Project Overview

Affiliated School District
Point Isabel ISD

Project in Multiple ISD
Yes

Company Information

Company Legal Name

Saronic Technologies, Inc.

Texas Taxpayer |.D.

32086827782

NAICS Code
336611

Form of Business

Ship Building and Repairing

Current on Tax Payment to the State of Texas?

Yes

Company Address

Street Address
400 Industrial Blvd

City State
Austin X

Zip Code
78745

Parent Company Information

No Information provided

Parent Company Address

No Information provided

Authorized Company Representative

Full Name

Natalie Wiegand

Title
Vice President of Operations

Organization

Saronic Technologies, Inc.

Phone Number

650-847-8485

Email Address

natalie@saronic.com

Street Address
400 Industrial Blvd



City State
Austin X

Zip Code
78745

2nd Authorized Company Representative

Full Name

Luke Schwoch

Title

Senior Director of Tax & Treasury

Organization

Saronic Technologies, Inc.

Phone Number

512-826-6371

Email Address

luke@saronic.com

Street Address
400 Industrial Blvd

City State
Austin X

Zip Code
78745

Authorized Company Consultant

Full Name

Ann Marie Collins

Title

Vice Chairman

Organization

Savills, Inc.

Phone Number

214-244-5442

Email Address

acollins@savills.us

Authorized School District Representative

Full Name

Teri Capistran

Title

Superintendent

Organization

Point Isabel ISD

Phone Number

956-943-0000

Email Address

tcapistran@pi-isd.net

Authorized School District Consultant

No Information provided

Project Information

County Name

County Population

Cameron 420,000
Minimum Investment Required Required No. of New Jobs Property Activity
$100 million 50 Jobs Manufacturing Facility

The Central Appraisal District (CAD) that will be responsible for appraising the property

Cameron CAD



Indicate which zone the land on which proposed new construction or new improvements is located

Enterprise Zone under Government Code Chapter 2303

Zone Name

48061012700

Will any of the proposed required investment be leased under a capitalized lease?

Yes

Compelling Factors

Has the applicant entered into any agreements, contracts or letters of intent related to this project?

No

Has the applicant made any publicly available statements regarding the proposed project?

No

Has the applicant applied for or received any federal, state or local permits for activities at the proposed project site?

No

Grants and Loans
Program Name Proposed/Requested Amount

Texas Enterprise Fund 100,000,000

Taxing Entities

Entity Type Entity Name Tax Rate Percentage
M&O (I1SD) Point Isabel ISD 0.6798 100
County Cameron 0.424393 100
Other TX Southmost College 0.111809 100
Other Emergency Service District #1 0.062736 100
Other Brownsville Navigation District 0.025589 100
1&S (ISD) Point Isabel ISD 0.0505 100
Tax Abatements
Entity Type Tax Abatement Description Percentage Start Year End Year
County Chapter 312 100 2035 2044

Project Timeline



Projected commencement year of construction *

2033

Projected completion year of construction *

2034

Projected commencement year of commercial operations

2034

First year of the incentive period

2035

Opportunity Zone

Is the project located on a Qualified Opportunity Zone as designated by the United States Treasury?

Yes

Last year of the incentive period

2044

Did the Applicant consider locating the proposed project in a Qualified Opportunity Zone?

Yes

Schedule A

Tax Year

2033

2034

Column A: Planned Investment

$0

$0

Schedule B - Construction Period

Project Year

1

2

Tax Year

2033

2034

Land Market Value

$36,468,387

$36,468,387

Schedule B - Incentive Period

Project Year

Tax Year

2035

2036

2037

2038

2039

Land Market Value

$36,468,387

$40,115,226

$40,115,226

$40,115,226

$40,115,226

Column B: New Eligible Investment

$ 251,700,000

$ 30,000,000

Total Investments

Eligible Property Taxable Value

$0

$251,700,000

Eligible Property Taxable Value

$286,734,000

$292,468,680

$298,318,054

$304,284,415

$310,370,103

1&S Final JETI Taxable Value

$36,468,387

$288,168,387

1&S Final JETI Taxable Value

$323,202,387

$332,583,906

$338,433,280

$344,399,641

$350,485,329

Column C: Total investment

$ 251,700,000

$30,000,000

$ 281,700,000

M&O Final JETI Taxable Value

$36,468,387

$36,468,387

MR&O Final JETI Taxable Value

$108,151,887

$113,232,396

$114,694,740

$116,186,330

$117,707,752



8 2040
9 2041
10 2042
11 2043
12 2044

$40,115,226

$40,115,226

$40,115,226

$40,115,226

$40,115,226

Schedule B - Post Incentive Period

$316,577,505

$322,909,055

$329,367,236

$335,954,581

$342,673,673

$356,692,731 $119,259,602
$363,024,281 $120,842,490
$369,482,462 $122,457,035
$376,069,807 $124,103,871
$382,788,899 $125,783,644

Project Year  Tax Year Land Market Value Eligible Property Taxable Value  I&S Final JETI Taxable Value  M&O Final JETI Taxable Value
13 2045 $40,115,226 $349,527,146 $389,642,372 $389,642,372
14 2046 $44,126,748 $356,517,689 $400,644,437 $400,644,437
15 2047 $44,126,748 $363,648,043 $407,774,791 $407,774,791
16 2048 $44,126,748 $370,921,004 $415,047,752 $415,047,752
17 2049 $44,126,748 $378,339,424 $422,466,172 $422,466,172
18 2050 $44,126,748 $385,906,212 $430,032,960 $430,032,960
19 2051 $44,126,748 $393,624,336 $437,751,084 $437,751,084
20 2052 $44,126,748 $401,496,823 $445,623,571 $445,623,571
Wage Requirements
Wage NAICS Code Indicate the NAICS level used
336611 County
Texas Workforce Commission Quarterly Census of Employment and Wages Area
Cameron
Annual Wages
Wage Reporting Year Wage Reporting Quarter Average Weekly Wage
2024 Q3 $848.00
2024 Q4 $901.00
2025 Q1 $889.00
2025 Q2 $896.00

Average Annual Wage: $45,942

110% of Average Annual Wage: $50,536



Required Documents

Category

Description of Project

Description of Eligible Property

Economic Benefit Statement

Limitation as Compelling Factor

Limitation as Compelling Factor

Legal Description of the Real Property

Description of Ineligible Property

Map of Project

Map of Multiple ISDs

Required Fee

Sworn Affidavit

Name

Description-of-Project-+-Description-of-Eligible-

Property.pdf

JETI-Description-of-Eligible-Property-Phase-4.pdf

Economic-Benefit-Statement-for-JETI-Application-of-

Project-Gondor-Phase-4,-1-23-26.pdf

JETI-Limitation-As-Compelling-Factor-

Confidential.pdf

JETI-Limitation-As-Compelling-Factor-Public.pdf

JETI-Legal-Descriptions.pdf

Ineligible-Property-Map-Phase-4.pdf

Map-of-Project,-PIISD,-County,-Zones-Phase-4.pdf

JETI-Map-of-Multiple-ISDs.pdf

CONFIDENTIAL-Phase-4-JETI-Fee.pdf

JETI-Sworn-Affidavit-Notarized.pdf

Authorized Company Representative (Applicant) Signature

Signature

Natalie Wiegand

Date

Type

Required

Required

Required

Confidential

Required

Required

Required

Required

Required

Confidential

Required

Fri Dec 19 2025




Proof of payment of filing fee received by the
Comptroller of Public Accounts per TAC Rule
§9.1054 (b)(5)

(Page Inserted by Office of Texas Comptroller of
Public Accounts)



DESCRIPTION OF PROJECT



Description of Project Hercules — Phase 4

Project Hercules is a proposed greenfield, large-scale shipbuilding and maritime
industrial facility designed to support the serial construction, integration, and launch of
ships in a controlled, high-throughput production environment. The project will support
new vessel construction, with flexibility to accommodate maintenance, repair, and
overhaul (MRO) activities.

The facility will be structured around modular and block-based shipbuilding,
emphasizing enclosed fabrication, land-level erection, and modern material handling
systems. Development is planned in phases, allowing capacity, automation, and
workforce levels to scale in alignment with market demand and program requirements.

Primary activities at the site will include:

o Steel fabrication and welding

o Assembly of panels, sub-assemblies, and large structural blocks

0 Hull erection and integration at land level

o0 Surface preparation, blasting, and coating

0 Machinery installation and outfitting

o Vessel launch

o Final testing, commissioning, and delivery via waterfront infrastructure
o]

Job Creation

Phase 4 of the 4-Phase Project Hercules is expected to create 1,424 new jobs—totaling
10,000 jobs between Phases 1, 2, 3 and 4.

Capital Investment

Phase 4 of the 4-Phase Project Hercules is expected to include real and personal
property capital investments of approximately $281million—totaling approximately $3.25
billion over Phases 1, 2, 3, and 4.

Map of Phase 4:



LEGAL DESCRIPTION OF
THE REAL PROPERTY
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Legal Description of the Real Property

Project is located in a portion of a Parcel that does not have an address as it is an
unimproved site.

The parcel that contains the project boundaries can be identified in the Cameron County
Appraisal District's property search website under PROPERTY ID: 171770,
GEOGRAPHIC ID: 82-3000-3000-1000-00.

The legal descriptions in the following pages were provided by the Port of Brownsville, the
owner of the property at the time of application.

Project Hercules and the Port may provide an updated Legal Description at a later date.
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Legal Description of the Real Property

Project is located in a portion of a Parcel that does not have an address as it is an unimproved site. 

The parcel that contains the project boundaries can be identified in the Cameron County Appraisal District's property search website under PROPERTY ID: 171770, GEOGRAPHIC ID: 82-3000-3000-1000-00.

The legal descriptions in the following pages were provided by the Port of Brownsville, the owner of the property at the time of application. 

Project Hercules and the Port may provide an updated Legal Description at a later date.  
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TD HAVE AHD TD EDLD the above deacrihed premisea cogether with “

Lo s - w o .
- . .".' P - iy EN >a, AL 9‘-.»,-,2- R B

all a1d sinnulaf the‘r1ghts and appurtenances thnretc 1n anvwise belong—
FA Tt ?_ S TALY

1ng vato the’ said BEﬂﬁNSVILLF hANIGAIIOﬂ DISTRICT DF CAHEEDN CDH“TY TEKﬁS

PEEL p PR S

il =ucccssora end nsslgnﬂ, foreverj and we do- ‘hereby bind Burseivea, ur

sl I ; H?

heira, executors and pdministrators to warrant and forever defand all end
singular the said premises unto the said BROWNSVILLE NAVIGATION DISTHICT

OF CAMEERDE COUNTY, TEXAS, its succeszsors and assigna, against every persw

sorn whowmsoever lawfully claiming o* to elaim. the same or - aﬁy pa;t thereof.

Out of the grent hereby made thére 13; huwever, excepted and
reserved to the Grantovs herein, thely heires and assigas, all oil,
and other minerals in, on and under and that may be produced from the pre-~
pises above described, snd it iz uﬂderstood and agreed that the Grantors,
their bkelrs and assigns, shall have, and they hereby have, ths right and
power to take zll uwsual, necesssry aﬁd convenient means for working, get-
tlag, drilliaoy fer, laying up, dressing, making merchantstle and taking
evay said minersle, including the right and power at any and all times
to grant oil, gas end minerzl lezses end to enter Into developuent con-
tracts therein or with.rezpect theretc.

VITNESS our hands, on this, the —L "~ day of-Juwme— A, D. 1967.

s » .
g ' )2
wﬁ/ gMM , Flaarger
£Litonse A. Chamnion

- I 7 /"7; z /
»:’//_\‘:uﬁ%a_,&_{gf{ /MI/- :ﬂﬁ’:}‘_‘: E pen .j_JwM

"isapel Crixell ﬁham?iaa

THEZ STATE OF TEXAS JX
COUNTY OF CAMERDE )

BEFORE ME, the undersigned authoriiy, cc this day personally
appeared ALPONSO A. CHAMPIOW and ISABREL CRIXELY. CR:ulPI0ON, his wile, both
koown to me to be the persons whose names ave sviseribed te the foregeling
igstrment, snd acknowledged to me that they each exzevted the same for
the purposes and ccnsideratzﬁa therein expresscd, snd the aaid ISABEL
CRIXELL CHAMPIDY, wife of ALPOHED A, CHAMPINY., having been oxavined by




me pfiviiy and apart from her husband, and having the same.fullvréxplained

“to her, she,

the said TISABEL CRIXELL CHAMPION,
to be her act and deed,

acknowledged such insetrument

and she declared that she had willingly sigped the

same for the purposes and con51derat10n thereln expressad
””not wish to retract it.

GIVER under_my haﬂd and seal of offlce9 on thIS

and that she did

-
the Awe day

QA
NJ'tary f\blic in and for
Cameron oanty,.Texas

i_Hy commisslon explres 6/1/69.

Lt










arza, 3T.s. ChgéfﬁgﬁV
B % X @l - . “d of Navigatioir’ and Cana
= {;ﬁécrehary, BN e i Comaissioners of the Brownsville
AT ‘Navigation District of Camaron

County,- Texas:="

THE STATE OF TEXAS X
_COUNTY OF'CAMERDN‘ X

SRR BEEUBE ME, the underslgnedaauthority, on this.day personally
appbared YGHACIO GARZA, JR., known to me to he the person whose nanme ia-
-subscribed to tha foregoxng instrument; and known to me to' be Chairman:
of the Board of Navigation and Canal Comm1551oners of the Browmsville
Navigation District of Cameron County, Texas, a.munic1pa1 corporatlon .
and acknowledged to me that he-executed the same as the act and deed of:
said corporation, in his offlcial capacity as stated, under the seal
thereof For the pu;poses and consideratloq theraln expressed

(s | GIVEN under my hand and seal of olece, on’ thls, the'
J%%%fTR. D. 1967, e S o,

: /fi&i? 2?/ ;%%4; ; 4J£141J73f-'
- Notary FPublic in anié?ﬁr._._ '

- Cameron County, Tex -

My ccmmISSLOn explres 6/1/69










WITNESS our hands, on this, 1967.

HE STATS
O IGT

T OF TEXAS X
OUNTY OF C

AMERON X

-l

BEFORE ME, the undersigned authority, on this day perscnally
appeared ALFONSO A. CHAMPION and ISABEL:CRIXELL CHAMPION, his wife; 'bsth’
known to me to be the persons whose naumes are subscribed to the foregoing
instrument, and acknmowledged té me . that they each executed-the sams for
the purposes end comsideretion therein expressed, and the said ISABEL
CRIXELL CHAMPION,; wife of ALFONHSO A, CHAMPION, -having been examined by’
me privily and spart from her husband, and having the same fully explained
toc her, she, the'said -ISABEL CRIXELL CHAMPION, ackuowledged such instrument
te be her zect and deed, and she declared that she hed willingly signed the
ssme for the purposes and consideration. *hereln ‘expressed; and that shé
did not wish to retract it, o

: N~
GIVEN under my hand and seal of office, om this, the &7 day
4. D. 1987



Aﬁ;ﬁn&o A. Chgmpion.

'//" S !

M”‘*’f ffmﬁ&f{f famm«
Isabﬁl Crizell Cgamplop

THE STATE OF TEXAS )
COUNTY OF CAMERDON

BEFORE ME, the undersigned authority, on this day personally -
appeared ALFONSO A, CHAMPION and ISABEL CRIXELL CHAMPIOW, his wife, both-

known to me to be the parsons whose names are subscribed to the Foregolng
instrument, and acknowledged to me that they each executed the same for
the purposes and consideration therein expressed, and the said ISABEL

CRIXELL CHAMPION, wife of ALFONSQ A, CHAMPION, having been examined by
- me privily and apart from her husband, and having the same fully explained
- te her, she, the said ISABEL CRIXELL GHAMPION, acknowledged such instrument

- to be her act and deed, and she declared that she had willingly signed the =
Same for - he purposes and consideration therein expressed, and that she

\*T’QEN under my hand and seal of folce, on this, thél;gggxiay

. A. D. 1567,

,fs.ﬂ"‘%%:f"
. "y B *
BAJOA e
tary Hyblic in znd for . §§}¥$°
Cameron Lounty, Texas '(ﬂgﬁ§

My commission expires 6/1/69.
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#4129, WARRANTY D E E D. - .
Dated: March bLth. 1953.-

MARY GERHARD WILSON Filed: March 9th. 1953.
Recorded t Vol. 554 pp..

TO H1-343,. Deed Records,

' Cameron County, Texas,
BROWNSVILLE NAVIGATION

DISTRICT OF CAMERON
COUNTY, TEXAS.

m= =000 =~

I

THE STATE OF TEXAS )
COUNTY OF CAMERON )

KNOW ALL MEN BY THESE PRESENTS: That I, Mary Gerhard Wilson
a feme sole of Los Angeles County, California, for and in consldera-
tion of the sum of Ten and no/100 ($10,00) Dollars and other good,
valuable and sufficient consideration cash fo me in hand paid by the
Brownsville Navigation District of Cameron County, Texas, the receipt
and sufficiency of which are hereby acknowledged and confessed, HAVE
GRANTED , SOLD and CONVEYED and by these presents DO GRANT, SELL and
CONVEY unto the said Brownsville Navigation District of Cameron County,
Texés, a municipal corporation organized, created and existing under
and by virtue of the laws of the State of Texas, and having 1ts
domicile in Brownsville, Cameron County, Texas, all that certain
tract, plece or parcel of land out of and a part of the West 500 acres
of a certaln 1000 acres tract out of Sub~Share 1 of Partition.Share
5 of the San Martin Grant in Cameron County, Texas, and being more
partictularly described by metes and bounds as follows, to-wit:

Beginning at a 4" x W concrete post set in the Bouth easement
line of Brownsfille Navigation District for the Northeast corner of
the tract herein described; sald post being §. 58 deg. 16 min. W.
1,206.1 feet from a 4" x 4" concrete post set in the East line of

Partition Share 5 (Private éurVey 602) and Vest line of Partition




Share 4 (Private Survey ©03) at intersection with South easement
line of Brownsville Navigatlon District, which sald eoncrezte post
is N. 17 deg. 02% min. W; 15,816,9 feet from a 4" x 4" concrete
post at the Southeast corn;f of ;akl Partitiopn Share 5 near Caja
Pinta Banco #80;

Thence 8. 17 deg. 02% min: E. 1,146.7 faat from and parallel
to East line of sald Partition Share 5,
at 1,776.0 feet a 4" x 4" conerete post set on line;
at 3,776.0 feet a 4" x 4" concrete pest set on line;
at 5,776,0 feet a 4" x 4™ concrete post set on line;
at 6,576.0 feet a 4" x b concrete post set on line;
at 71531:9 feet a 4" x 4 coperete post set on line
in North right-of-way line of Boea Chica Highway, and at 7,572.1
feet a belt set in centerline of 18-foot concrete pavemsnt, 7.3
feat southviesterly from point of curve 1n said Highway for the South-
g¢ast corner of the tract hereln described;

Thence along the centerline of sald Highway in a southwesterly
direction, on the arc of a Lt dep. curve to the left, having a central
angle of 20 dag. 0 min. andl a radiqs of 1,#32.5 feety a distance of
Lg2,7 feet to the end of said‘cﬁrve;

Thence 8. 58 deg. 17% min. W. along centsrline of said Highway,

a distance of 751.7 feet to a bolt set in centerline of said Highviay
for the Southwest corner of the tract herein described;

Thence N, 17 deg. 02% min. W. along the West line of Bast 1,000
acre tract of Partition Share 1 of Partition Share 5 and East line of

the Ellen Gerhard (Ut ract in sald Partition Share 1 of Partition
Share 5, at 51.7 faet a 4" x 4¥ concrate post set in North right-ot-way

F— " R I —_ v gosgny . <o



Pat Crumley
Highlight


line of Boca Chica Highway,

at 1,027.8 feet a 4" x W' concrete post set on line;

at 2,027.8 feet a 4" x 4" conerete post set on line;

at 3,016.7 feet a 4" x 4" concrete post set on line,

sald post belng alsoc the Northeast corner of the said Ellen Gerhard
tract out of sald Partition Share 1 of Partition Share 5,

ah, 27.8 feet a 4" x 4" conerete post set on line, at 6,027.8

feet a 4" x 4" concrete post set on line, and at 7,484.8 feet a LY

x 4" conerete post set in South easement line of Brownsville Naviga-
tion District, for the Northwest corner of tract hereiln described;

Thence N. 56'deg. 16 min. E. along sald South easement line,
1,320 feet from and parallel to centerline of Brownsville Ship
Charnel, a distance of 1,257.0 feet to the place of beginning.

CONTAINING @EEEES®-=s of land, more or less,

TO HAVE AND TO HOLD the abové described premlses, together
with 811 and singular the rlghts and appurtehances thereto in anywise
belonging, unto the sald Brownsvilie Navigation District of Cameron
County, Texas, 1ts suecessors or assigns, forever; and I do hereby
bind myself, my helrs, executors and administrators, to warrant and
forever defend all énd singﬁlar the sald premises unto the saild:
(Brownsville Navigation Distriet of Cameron County, Texas, 1ts suc-
cessors amd assigns, against every person whomsoever lawfully eclaim-
ing or to clalm the same or any part thereof.

WITNESS my hand this ¥ day of March, 1953.

Mary Gerhard Wilson
(2-$1.00, 1-50¢, 2-10¢ & 1-05¢) Mary Gerhard Wilson
(Doc., Rev, Btamps duly cancelled)

THE STATE OF CALIFORNIA )
COUNTY OF L0OS ANGELES )
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BEFORL ME, the undersigned anthority, on this day personally
appeared- MARY GERHARD WILSON, a feme sole, knouwn to me to be the
person whose name 1g subseribed %o the foregeolng instrument, and
acknowledpsd to me that she executed the same for the purposes and
consideration thereln exﬁressed.

GIVEN under my hand and secal of office this the 4 day of March
A. D. 1953,

(L.8.) Bertha Knight

Notary Pubhllie in and for

Iy commlssion explires February %,19%5. Ios 4ngeles County,

California.

Filed for record at:3:35 otelock P. M., Mar. 9, 1953 and duly recorded

Mar. 10, 1953 at 2:38 o'clock P. M., H. D. Seago, Clerk County Court,

Cameron County, Texas. By Eva Renden, Deputy.
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Y-mile strip on chanmel
from east’ line Share 5

~west to’patent line

Area eagtgof Hansen line
in Patent 68
. ) ' SI

. Area eést%of Hansen line

not in P&Fent 68

Shares 3 & 4 around
San Martin Lake

Triangula} area south of
ship chamnel & along east
line of Share 5

Share 5 area inside of
patent land area.

Part of Share 6 that is
included in the patent
land area

Triangular shaped area
south of ship channel and
in 209.28 ac. tract from
Gerhards

;
509.88
q

108,71

102.2

2770.52

e

Clear titlé ashis

also in Patent 68 reservations
Of the total of None

842,28; fee on

175.59; spoil &

utlility easement None
on 666.69 acres

Permanent restricted None
easenent for waste,
water, etc.

Spanish title on BND
quit claim deed

Spanish title on all None
of this land from

Herwiz, et al. Patent

title from Espersons

on 924.5 acs., around lake.

We hold warranty deed None
from Vista Del Mar.
Patent land to Esperson

We have Spanish title BND
from Gerhards. Patent
title =kill with

Espersons

P e

E BNﬁ with sBom

(<3

T Title cieér d aftéf”23 deéds

About 509.88 acs. included in
patent 68 land., 130.5 acs.
apparent vacancy. On 334,29
acs. we traded patent rights
to Garcla interests for spoil
& utility easement

We have clear title as
previous owner had vacancy &
Spanish title

Title in conflict with

Esperson

Clear title on the 924.5 acs.
Balance of area in conflict

Attorney says we acquired
complete title from Vista
Del Mar

No restrictions under our

title
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#4129. WARRANTY D E E D.
V Dated: March Lth. 1953,

MARY GERHARD WILSON Filed: March 9th. 1953.

Recorded 3 Vol. 554 pp.
TO 341-343, Deed Records.

Cameron County, Texas.
BROWNSVILLE NAVIGATION
DISTRICT OF CAMERON
COUNTY, TEXAS.

—e =000 ===

THE STATE OF TEXAS )
COUNTY OF CAMERON ) |
KNCW ALL MEN BY THESE PRESENTS: That I, Mary Gerhard Wilson
a feme sole of Los Angeles County, California, for and in considera-
tion of the sum of Ten and no/100 ($10.00) Dollars and other gnod,
valuable and suffieient consideration cash to me in hand paid by the
Brownsville Navigation District of Cameron County, Texas, the receipt
and sufficiency of which are hereby acknowledged and confessed, HAVE
GRANTED, SOLD and CONVEYED and by these presents DO GRANT, SELL and
CONVEY unto the said Brownsville Navigation District of Cameron County,
Texés, a municipal corporation organized, creéted and existing under
and by virtue of the laws of the State of Texas, and having its
domicile in Brownsville, Cameron County, Texas, all that certain
tract, plece or parcel of land out of and a part of the West 500 acres
of a certain 1000 acres tract out of Sub~Share 1 of Partition Share
5 of the San Martin Grant in Cameron County, Texas, and heing more
particularly described by metes and bounds as follows, to~-wit:
Beginning at a 4" x 4" concrete post set in the South easement
line of Brownsville Navigation District for the Northeast corner of
the tract herein described; said post being S. 58 deg. 16 min. W.

1,206.1 feet from a W' x 4" concrete post set in the EBast line of

‘Partition Share 5 (Private Survey 602) and Vest line of Partition
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Share 4 (Private Survey 603) at intersection with South easement
line of Brownsville Navigation District, which said concrete post
is N. 17 deg. 02% min. W. 19,816.9 feet from a 4" x 4" concrete
post at the Southeast corner of saild Partition Share 5 near Cajla
Pinta Banco #80;

Thence 8. 17 deg. 024 min. E, 1,166.7 feet from and parallel
to East line of said Partition Share 9,
at 1,776.0 feet a 4" x 4" concrete post set on line;
at 3,776.0 feet a 4" x 4" concrete post set on 1line;
at 5,776.0 feet a L' x W concreté post set on line;
at 6,576.0 feet a 4" x 4" concrete vost set on linej
at 7,521.9 feet a k* x LY concrete post set on line
in North fight-ofwway line of Boca Chica Highway, and at 7,572.1
feet a bolt set in centerline of 1B-foot conecrete pavement, 7.3
feet southwesterly from point of curve in said Highway for the South-
east corner of the tract herein described;

Thence along the centerline of said Highway in a southuwesterly
direction, on the arec of a 4 deg. curve to the left, having a central
angle of 20 deg. © min. and a radius of 1,432.5 feet, a distance of
492.7 feet to tge end of said curve;

Thence 5. 58 deg. 17% min. W. along centerline of said Highway,

a distance of 751.7 feet to a bolt set in centerline of said Highway
for the Southwest corner of the tract herein described;

Thenee N. 17 deg. 02% min. W. along the West line of Bast 1,000
acre tract of Fartition Share 1 of Partition Share 5 and BEast line of

the Ellen Gerhard 400 acre tract in sald Partition Share 1 of Partition

Share 5, at 51.7 feet a 4" x 4" concrete post set in North right-of-way



line of Boca Chica Highway}

at 1,027.8 feet a 4" x 4 concrete post set on line;

at 2,027.8 feet a 4" x 4" concrete post set on line;

at 3,016.7 feet a 4" x 4" concrete post set on line,

said post belng also the Northeast corner of the sald Ellen Gerhard
400 acre tract out of said Partition Share 1 of Partition Share 5,
at 4,027.8 feet a 4" x 4" concrete post set on line, at 6,027.8

feet a 4" x h"kconcrete post set on line, and at 7,4B4.8 feet a LM

x 4" concrete post set in South easement line of Brownsville Naviga-
tion District, for the Northwest corner of tract herein described;

Thence N. 56 deg. 16 min. E.: along said South easement line,
1,320 feét from and parallel to centerline of Brownsville Ship
Chamnnel, a distance of 1,257.0 feet to the place of beginning.

CONTAINING 209.28 acres of 1lsnd, more or less,

TO HAVE AND TO HOLD the above described premises, together
with all and singular the rights and appurtenances thereto in anywise
belonging, unto the said Brownsville Navigation District of Cameron
County, Texas, its successors or assigns, forever; and I do hereby
bind myself, my- heirs, executors and administrators, to warrant and
forever defend all and singular the said premises unto the said’
‘Brownsville Navigation District of Cameron County, Texas, its suc-
cessors and assigns, agailnst every person whomspcever lawfully claim-
ing or to claim the Same OT any part thereof,

WITNESS my hand this Y% day of March; 1953.

Mary Gerhard Wllson
(2-$1.00, 1-50¢4, 2~10¢ & 1-05¢)} Mary Gerhard Wilson
{(Doc. Rev, Stamps duly cancelled)

THE STATE OF CALIFORNIA )
CCUNTY OF LOS ANGELES )
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BEFORE ME, the undersigned authority, on this day personally
appeared MiRY GERELRD WILSCN, a feme scle, krowr to me to be the
rerson whose name 1s subscribed to the foregoing instrument, and
acknowledged to me that she executed the same for the purposes and
considerstion therein expressed.

GIVEN under my hand and seal of office this the 4 day of March
A. D. 1953.

(L.8.) Bertha Knight

. Notary Public in and for
My commission expires February 5,1655. Los Angeles County,
i California.

L]
Filed for record atl3=35 o'elock P. M., Mar. 9, 1953 and duly recorded
Mar. 10, 1953 at 2:38 o'clock P. M., H. D, Seago, Clerk County Court,

Cameron County, Texas. By Eva Rendon, Deputy.
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January 9, 1953

FIELD NOTES FCR A 209,28 ACRE TRACT CF LsFD OUY OF THN WEST 500 AGRES OF THE
Ea8T 1,000 ACRES IN PARTITION SHARE 1 0F PARTITION 2HARE &, 34N JARTIN CRaNT,
CAMERON COUWTY, TEXAS, -

(FOR BROWNSVILLE NAVIGATION DISTRICT)

BEGINTFING ut a 4" X 4" concrete pust set in the South swssmeanb line of
Brownsville Navigatlon Distrlct for the Northeast corner of the trasct hersin
described; seid poast being S 58 deg. 16 min, W 1,206,1 fest from a 4" X %”
concrote posh set in the East line of Purtlilon Share 5 (Privabas Survay 602)
and Wast line of Partition Share ) (Privatsz Survey 603) at intersection with
South sasement line of Brownsville Wavigation Cistrict, which saia counzrete
post 18 N 17 deg. 023 min, W 15,816.,9 fest from a 4" X L" concrets post ab Ghs
Scuthsast corner of sald Partition Share 5 nsar Caja Pintsz Bance #80;

THENGE & 17 deg. 02§ min, E 1,166.7 fosh from and parallel to East line
cf s&ld fartition Share 5,
at 1,776.0 foet a 4" X 4" concrete post ast on line}
&b 3,776.0 Teet a 4" X L7 concrete post set on linog
at 5,776.,0 feet a 4" X L concrete post set on lins}
at 6,576.0 feet a 4" X L” concrete post set on linsg
at 7,521.5 feet a 4™ X 4" concrete post set on line in Horth right-of=way line
Of Boca Chien Highway and at 7,572.1 fech a bolt se: in centerline of 15 foot
conerebe pavement, 7.3 feot southwesterly Twom polnt of curve ln sald Fghway
for the Southeast corner of the $ract herein dsacribsdj iﬁ%?
THENGE along the centerline of sald Highway in o fouthwestorly directlon,
on ths are of & 4 deg. curve to the left, huving a central .ngle of 20 dsg,
0 min, and a radius of 1,432.5 feet, a distance of L92,7 fest to the end of
sald curve;

THENCE S 58 deg. 173 min, W, slong ceaberline of said Highway, & distance
of 7Bl.7 feet to a bolt set in centerlive of swid Hlghway Ifor the Southuwsst
corner of the traot hereln dascribsdj

THUNCE H 17 deg, 022 min, W, along tne West line of Last 1,U0C acre trach
of Partltion Share 1 of Partition Share 5 and hwst line of the XHllen Gerhurd
4CO0 agre tract 1in said Partition Share 1L of Partition Share 5, ai 51.7 feet
a " 4% conorobte post set in North right-of=-way line of fHoca Lhica Highway,
ab 1,027.8 feet a 4" X " concrets post set on linej )
ab 2,027.8 fect a 4" X 4" conorste post sob on linsj
at 3,031647 feet a L X 4" concrete post set on line, said post being also bthe
Northeast corner of the snid Ellen Gorhard 400 acre traot cut of said Fartition
Share 1 of Partition Shave 5, at 4,027.9 fect a 4" X 4" conerets post seb on
line, ab 5,027.0 feoet a 4" X 4" conorete post set on line and at 7,404,8 feet
a 4" X 44® conerete post set in South easement line of Brownsville Favigation
Platrict for the Northwest cornor of tract herein described;

THENCE N 56 deg, 16 min., E along said South essement line, 1,320 feat fron
and parallel %o centorline of Brownsville Ship Channel, a dlatance of 1,257.0
feat to the place of beginning, containing 209,28 acres of land, more or less,

RUF}" & SETTLES
CIVIL ENGINEEHS

A¥Hene B
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for 1ncrome }.a.x purPoses, such intereat will be renegotiated to ﬁrovide
the holcier with th?/ﬂame after tax return as the tax-free mlx per cent
(6%) herein provifled for; in eddition to such interest, the maker agregs
-

to pay en annual service fee of Five Thousand Dollars ($5,000) while
this note ;a unpaid; said note contalns the uaual accelérating maturity
and attormey's fee clauses, end al} provieions of 'sald note are mnde s
part hereof ae though wniéten herein; the poyment of snid note 1p Becured
by tha wvendor's i%en hereln and hercby retained, and alno by & Deed of

- Trust of even date herewifh from the maker of,aaid note to €. Fount Ray, ’ *
Trustee, on the herginafter described and conveyed reel property; such

eonsideration to be pnld to the following in the proportions indicated: .

Gatewood Newberry, Individually
and as Independent Co-Executor

and Administrator of the Estate -
of Velma Brown Newberry, Deceased
and v

The Capital National Bank of
Austin, Texass, Independent
Co-Executor and Administrator
of the Estate of Velma Brown

Newberry, Deceased, Jointly . 24 . ;
Myron Williems and wife, ‘ ) //
Helen Dsllerup Willilams . 144 '
Panl Goodrich, Indlvldually and
aa hiwlependenl. eaoulor o Lhe '
Betata ot Celestn Goodrich 1h
Laure M. Terrell V o3
Doris Holm - - 5%
Nona W. Riddle 3.33334% ‘
Ruth Meurer ) 3.33333%
Catherine Grigs 3.33333%
Norman Blain ' 2%
N Elinore Blein Bradley 2%
Edwin H. Frank, Jr, . L3
-2




+

} - | _ . ' ‘ 4[\'0-:: 9,99».5{699}

t Bank/gf the Bouthweat National
Associetion, Houston, as Trustee
0f/ the Renlduary Trust created .
der the Will of Lawrence K,
lein, Deceased, E. C. Edens, .
Jr., Vice President and Trust *

-
Officer ‘ 2% '
/ . . ‘
' Elza Elnora Swith Wright - 1%
Cecil Linwood Smith 1%
- * . Helen Juanite McOuire : 1%
" Jumen Bornard Hmtdh . 1X
W. 8. Elkins end J. A. Elkins,
dr., Independent Executars of
, the Estates of J, A, Elkine snd
: Isabel M. Elklina, loth Deceansed T o2.8%
4. A, Elkins, Jr. o 2.1%
. . W. S. Elking 1.14546%
. . ‘
Anna Y. Elking ) -954543
A Mathilde B. Weema ‘ 1.4
I .
;ﬁﬂ e F. Carrington Weems ' 1.63333%
Elizabeth W, Overwetter .23333% .
» /
Ben F. Weems : .93333% //
Rowene B. Weems Oltorf N .
Flrat City Nntlonnl Bank of Houaton,
runtue of the Wharton Weems kutmba
R ) Truate for F, Carrington Heems,
Ben F. Weems and Elizabeth W. . .

Oberwetter ,TO001L%

F. Carrington Weems and First City . .
Natlonal Bank of Houston, Trugtees " .

) ‘ " of the E.W.W. Trust 1.4%

- - 100,00000%
{herein, in said proportlons, called Grantoras); and

Bublect to the remaining terms and provisiong hereof, Grantors do hereby .

'grant, 8ell and convey to BROWNSVILLE NAVIGATION DISTRICT OF CAMERON

COUNTY, TEXAS, e munieipal corporation having an office and place of

~3-

A o ke 0T 3
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*

business in Brow?éville, Cameron County, Texns {heretn called GOranteej, ' :
subject to the eservation and exception hereinafter set forth, all or
L

the followin deseribed land:

—more or less, lacated within the bounga- |

ries of the Gatewooq Newberry Patent, Tract 3184,
Abstract 269, File 5F 1292k, Sharea 3 and b of the
) ¢ San Martin Grant, AbstFact 6, and Patént No. 68,
: Apatract 264, Burvey.665, from the Stnte of Texns to
Drownovi)le NavIgnl{nn Nintriey @f Crie ron County,
Toxhn, nll sllanbed i Cimarom CosmLy Tedinig, more
Hully ‘dedcerlbed up follawy:

BEGINNING at a point on the enat line of Share 5,
San Martin Grant ang being the noint or intersection
of said east line with the south boundary line ofr
Patent 68, Abstract 26k, Burvey 665, a3 patented to
Brownaville Navigat fon District, May 2, 1930;

. THENCE south 58 deg. 18 min., west 1878.4 feet along

’ the south line of gaig Patent 68 to a poknt on the west
line of the Gatewood Newberry Patent;
THERCE with &he wout line of the Gotowood Newberry
Fatent, ocouth 35 deg. 45 min., engt B365.99 feet to o
polnt noulh of State Highway L to a point for g cernery

ks Aderth B2 den -

4 THENCE north 55 deg., cast 8333.33 feet along the soutn .
g line of the Gatewood Newberry Patent line to a points ,
il i /
:i THENCE north Th deg. 15 mit., enst 24,440, 0L feet with

E'f,

the asouth line of ‘the Gatewood Newberry Patent lipe to
a point;

SRR

' THERECN sonlh 8h dog, 10 mla., ennt 1265.6 to o polnt;

M Lt KA

THENCE narth 0 deg. 31 min., west 9754.67 reet nlong
the east line of the Gatewood Newberry Survey to a pointy

THENCE along the east and north lines of the Gatewood
; Rewberry Patent and the south and east lines of Abstract
j , 27¢, Survey 673, as patented March 22, 1939. .

@} North 19 deg.. 30 min., west 1617.73 feet
N ' North 86 deg., west 1000 feet

South 50 deg. 45 min., west 1T7. 18 feet
North 88 deg., west 222,20 feet

4 . North 90 deg., west E666.6T feat

' : South 87 deg. 15 min., west 5225,85 feet

THENCE south 58 deg. 18 min., west 22,969.2 feet;

THENCE south 17 deg. 05 min., enst 1105.79 feet to the : o
POINT OF BEGINNING, contalning 9028.7 Bcres, more or lesaj

.
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. together vyéh all of Granto;s' rights as to the enforcement of restric- P
;10na, ﬂ}ghts of reverter, remainder interests and, without limitation
upon t ; foregoing, all similar rights which might. be ouned by Orantora.
Without eny representation that they own any rip;riﬁh or cther
! ’ . rig;ts uith respect to aﬁy public waters adjacent to said lend, Grantors
hereby grant to Grantee all riparisn rights, littoral rights,"v‘at..er
permite, easements, liéénﬂeﬁ and rights, and rights or accretinﬁ and
reiicLion; ié any, owned by op hurbuftnr inuring to the banefit of '
) Grhntofa by reasen of thelr ownership of sald land.
Grantors have heretoforé’executed and delivered to Skelly 011
Company, each in numerous counterparts, four oii and gas leases, all of
which ere dated May 23, 19Tk, end all of which were filed for record
- ' - on July 3, 197k, in £he Office of the County Clerk of Camerom County,
) -

Texag, which leases collectively cover lands including.ell of the ahove

[
described lands and premises, reference belng herewith made to soild

lenses for all purposes as though the same were fully incorpor&ted

herein. Grantors, for the use and benefit of themselves, their respec-
- : - I

tive heirs and assigns, do hereby except, reserve and retain al} bonuses,

delay rentals, ro&altiea and other payments, 1f any, ﬁayéble to the
Yosonurn uwnder nnd by virtue of Lhe bermn and provisionn of gald ofl
;nd gas lenses, Thia exception and reservation by Grantors ghall remain
valid and effective as to each of thg fou; above dedcrihbed oil and gas
. c leases for as long as Buch leases remain valid. When any of such lenses
. ’ terminates, expires or ls released by the owner or owners thereof, the
reservation nnd exception of Grantors made in this paragraph shall also

.. terminate and expire, but only as to the landa covered by the particular

minernl lemse which han terminsted, explred or been released,
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L

Ad vnquem taxen with respect to the turrent year having been
!
prorated to the/date of delivery he: ezof , Gruntee noawnes and ngrees ta

Pay 8l) ad valorem taxes for the cu*rent Year as to the intereats herein
! . T -

conveyed.

Grantere severally (and ip each lnstance onl:;r to the extent

o

of such Grn.r{tor'a intepeat), dubjecl. to the exceplions stated below, do

herely warrnpnh ond agrén (ay t!;;nfr'nll“ Fhe kille Lo Lhe

ot

pProperty Nopeby cope

bttt it

veyed (auhject Lo the exceptions and regervaltions contained in this in-
atrument) against the lawful clnimg and demands of all persons claiming
or to claim the some by, through and under Groantors and not otherwise;

provided, however, Grantora except from their woarranty all of the follow-

ingt -
(a) Any titles or rights emserted by anyone, ineluding, but

not limited to, persons, -orperalions, govern.n?ents or

other entities, to tidelayds, or lands comprising the
shores or beds of navigahle or perennial rivers and

gtreams, lekes, bays, guli’sor oceens, or to any land
extending from the line o1 mean low tide to the 1line

of vegetation or to lands beyond the line of the - '

harbor or bulkhead lines ¢s established or changed by /

any government, or to filled-in lands, or artificial
islande, or to ripdirian ri ghts, to the righta or inter-
ests of the State of Texar. or the public generally in
the arva extending from the tine or vegotallon o Lhepr
elebt of pecenn Lhepeta, ur rlght or eivnement, adlong and
acroon Lhe g

{v) Any lose or goin of said inands resulting from any ero=-

- s8lon, accretion or relictlon from natural or artificinl

Farees to wny portion of 3aid lundn bordering on od jaw
cent gulfa or bays;

(e} ALl 1lands siturted in the aren covered by Palent 68,
Austract 264, Survey 665, from the Stube of Texan Lo
the Brownsville Ravigatior District of Cameron County,
Texas;

(a) a1 oil, gae and other miieralg regerved Ly the State
of Texap 1n Patent to Gatawood Newberry, dated March 23,
1939, recorded in Volume 192, page 31, Deed Records of

¢ Cameron County, Texas; ani

(e) All rights of the lessors hereinabove reserved by Grantors
in the numerous counterparts of each of the four oil and
gas leases described mbove,

e

L B s
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. / .
v Thia conveyance is made

Bubject £o the following:
(A} Canal emsement in favor
/ instruments recorded in
/ y

Deed Recards of Cameron

{b}) Pipeline easement dntea

o 999 w703

by Grantors and accepted by Grantee,

.
of Cecll McDonald as shown b}lr-
Volume 935, pages 228-307,
County, Texas; '

Auguat 11, 1927, execluted by

Mres. Mellie Easparson SBtewart, ot al, to Port Igabal
Townalte & Developument Compuny, recorded in Volune
169, pages 233-236, Deed Records of Cameron County,
T Hog; ' :

{c)" Easements for roads and rbadways underlying said prop-
erty as shown on survey of W. R. Smith, dated 1939 and
&8 apparent upon the ground; and

(d) Surface lease for a term of 99 yeara in favar of Qeeil
MeDonald, covering and affecting & tract of 13.41 acres
in the San Martin Grent, Cameron County, Texas. ’

But it 4o expresaly agreed and atipulated that the vendor's

-

lien and superior title are retsined in favor of thz\}irst National Benk

o

N at Browneville, at Brownsvllle, Texas, its auccessors and assigna, against

the above describéd property, premises and improvements until thé ahave
described note and all intere;t are fully paid accordieg to its face;
tenor, reading and effect, when this deed shall become absolute, ///

Mgny of thé Grantors are married women who are not Joined
herein by thelr huabunde for bthe renoan Lhnt thelr fnterent in the above
deseribed property is their separate property and constitutes no pertion
of thelr homestead.

This instrument mey be e#ecuted in numerous coﬁnterparta, and
each counterpart shall be deemed an original instrument fof all purposes
And shall be binding upon the party or parties executing same regardless
of vhether'or not any of the other partiea execute said counterpart or

any other counterpart,

]
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hereof by any &f the Grentors,

e 999 e 704

Regardless of the actua’, date of execution and acknowledgment

thie deed and conveyance 1un effective ma

of the day of August, 197! . : T .

ATTEST:

e M/ﬁi

Gatewood Newberry, Inditidually and
‘ as Independent Co-Executor and Admin-
j 1strator of the Eatate of Velms Brown
Newherry, Deconsed
T CAPIPAL NA'RIONAL BANK OF AUSTIN,
TEXAS, Independent Co-Executor and
Administrator of the Fstate of Velma
Brown Newberry, Deceaged

Lo\

sl Cagloen

Leech, Trust‘i\ea\ Estate Officer

‘\

-

Myron Williams

Helen Dallerup Williams )
- ¢

/

/

Paul Goocdrich, Individually ang as
Tndependent Executor of Lhe Fotate
of Celesta Goodrich

Leurs M, Terrelil

Doris Holm

None W. Riddle

9

e T
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f/ ) Ruth Maurer
-
Catherine Grigs
‘ . Norman Blain
. v
.
Elinore Bluih Bradley
o ‘ . Eawin W, Frank, Jr.
BARKTOF THE BOUTHWEST NATIONAL
ASSOCIATION, HOUSTON, Truastee of the
_ Residuary’ Trust created under the

ATTEST: . Will of Lawrence K. Blain, Deceased

By ‘
E. C. Edens, . Jdr., N
Vice President and Trust 9fficer
' Flma ¥inors dmith Wright

Cecil Linwood Smith
Helen Juanita McGulre

] . James Bernard Smith
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/ J. A. Blkins, Jr., Individuplly and
ag Independent Executor of the Entates
of J. A. Elkina and Isabel M. Elkina,
Both Decenped S

W. 5. EKking, Individually and as
Independent Executor of the Fatatea
of J. A, Elkino and Isabel M. Elkina,
Both Docnaned

.

Anna W. Elkins

Mathllde B, Weems
~

- F, Carrington Weems, Individuslly
and as Trustee of the E.W.W. Trust

RS

" Elizabeth W, Oberwvelter

Ben F, Weems

Rowene B, Weems Oltorf

FIRST CITY NATIONAL BANK OF HOUSTOR,
{ Trustee of the Wharton Weems Estate
t  Trusts for F. Carrington Weems, Ben F.
y  Weems and LEliznbeth W, Oberwetter,

ATTEST: ' and ne Trustee of the E,W.W. Trust
L I By
.% )
C-10-

. | . 452
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1 .

*  COUNTY OF TRAVIS

r’/ _BEFORE ME, the undersigned authority, on this day personally
apptared GATEWOOD NEWBERRY, Individuelly and aa Independent Co-Executor
and Administrator of the Estate of Velma Brown Newberry; Dgeceased, known
tp me to be the person whoee name 1s subacribed to the foregoing instru-
gent, and acknowledged to me that he executed the same for the purposes

“reniiegneideration therein expressed, and in the capacity therein stated.

\ b smmqémms ' ‘ .
t
i
|

GIVEN UNDER MY HAND AND SEAL OF OFFICE thia the 3/ 4¥ day of

» L97H,
/.'J
. e ,QL‘LA ﬂ. > K{ uz_L i ‘-0
Nuuu_y fubiie in und for
i Travia County, Texas
P CLADYS NMOWN LIND
STATE OF TEXAS u Notury Publie, Travis _Couil[y'. [Taxox
COUNTY OF TRAVIS i :

BETORE ME, the undersigned authority, on this day personally
appeared ) Am £S LeFad of
THE CAPITAL NATIONAL BANK OF AUSTIN, TEXAS, a national banking associae
tion, known to me to be the person and officer whose name ia subscribed
P‘?p.’ the foregoing instrument, and ackn®wledged to me thet he executed the
B b na,n(é ap the act and deed of said THE CATITAL NATIONAL BANK OF AUSTIN,

,-‘:"_.-" ’I‘]:Kﬂﬁ, as Independent Co~Executor and Administrator of the Hstate of
al
L

<
i
g

Volmq Srown Newberry, Decenced, for the purpooes and consldeérolbion thereln
exprepsed and in the capaclty thorein slated,

e

S

wnu UNDER MY HAND AND SEAL OF OFFICE this the __ 5% day of
s 1974, :

7 | - )/
N W

Notary Publlie in and for
Travly County, Texno

BPALE  OF  1NXAS i
COUNTY OF HARRIS b '

BEFORE ME, the undersigned suthority, on this day perscnally
appeared MYRON WILLIAMS and HELEN DALLERUP WILLIAMS, hla wife, both known
to me to be the persons whose names are suhscribed'tor thé foregoi\ng
instrument, and acknowledged to me that they each executed the same for
the purposes and cansideration therein expressed. *

GIVEN '‘UNDER MY HAND AND SEAL OIF OFF'ICE this the day of
» 1974,

Notary Public in and for
¥ llarria County, Texas
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Map of Project, ISD, County and Zones



Project Hercules Site

Site

Phase 4



Site within Cameron County

Site

- Cameron County



Point Isabel ISD Overlayed with Site



Opportunity Zone

- Opportunity Zone

Site

Site is inside
Census Tract # 48061012700



Enterprise Zone



Map of Multiple ISDs



Site within Cameron County

Site

- Cameron County



Point Isabel ISD Overlayed with Site



South Texas ISD

South Texas Independent School District (STISD) is a special purpose district that serves middle school and high school
students who live along the southernmost tip of Texas, the region known as the Rio Grande Valley. The district stretches over
three counties, Cameron, Hidalgo and Willacy, and overlaps 28 other school districts, an area of 3,643 miles.

While Project Hercules’ site falls within the STISD boundary, STISD is NOT being considered for the JETI incentive.

A

Project Hercules Site
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Description of Eligible Property
Phase 4: Optimization & Final Site Development

Some additional site development

Further automation and digital integration general production lines

Further expansion of quay wall & waterfront infrastructure

Additional investments towards continuous improvement embedded across operations
Fully integrated digital twin and real-time production control

Workforce scaling and associated support facilities

Estimated Value of Phase 4 New Eligible Property Investment

¢ Real Property: approximately $281 million

Real and personal property investments made in Phase 1, Phase 2, and Phase 3 are not
considered new eligible property in Phase 4.

Phase 4 Map



Subject property is a portion of the parcel outlined in blue.

Map of property zoomed out:

PROPERTY ID: 171770 | GEOGRAPHIC ID: 82-3000-3000-1000-00



Ineligible Property Map



Ineligible Property Map - Description of Project Ineligible Property

Phase 4

Ineligible Property is the land
under consideration and
iImprovements made to the
property during Phase 1,
Phase 2, and Phase 3.

No improvements, other than
the existing road, have been
made to the land under
consideration for Phase 4 as of
the time of application
submission.
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Limitation as Compelling Factor

States & Ports meeting certain criteria were identified as candidates to receive for the Request for
Proposal.

e PACIFIC
o WASHINGTON
Property taxes in Texas are over one and one-half times
o OREGON greater than other viable locations’ property taxes.
o CALIFORNIA
. GULF Texas is the only state under consideration that imposes
inventory; estimated to create an annual inventory tax
o TEXAS liability of $25 million at full ramp of operations.
o LOUISIANA Both factors combined create a large limitation for the
o0 MISSISSIPPI company to choose Texas as Project Hercules’ real and
o ALABAMA personal property taxable investment values will amount
to over $15 billion and $2 billion, respectively, over a 10-
o FLORIDA year period for all phases of the Project. As such, the
e ATLANTIC difference in real, personal, and inventory taxes is as high
as $344 million over the first 10 years of the project
o VIRGINIA

without considering abatements.
NORTH CAROLINA

(0]
o SOUTH CAROLINA
o GEORGIA
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An Economic Benefit Statement for
Project Gondor Phase 4

Introduction

This report presents the results of an economic impact analysis performed by Impact DataSource, Austin,
Texas. The analysis estimates the potential economic benefits to be generated by Project Gondor Phase 4

in Cameron County, Texas for the project's Jobs, Energy, Technology and Innovation (JETI) application.

The economic benefits include economic impacts - measured by revenues (or output), jobs, and salaries

in the state and local region. In addition, the benefits include estimated state and local tax revenues

supported by the company, its employees, and other businesses economically linked to the project throughout
the state. In total, this analysis covers a 37-year period beginning with 2 years of building construction, a
10-year incentive period, and an additional period of 25 years as required by Tex. Gov't Code § 403.608 (b).

Years Period
2033-2034 Construction
2035-2044 Incentive Period
2045-2069 Additional 25 Years

A Description of the Facility and Its Operations

Project Gondor represents a company seeking a location for its Port Alpha, a next generation shipyard that
will build advanced autonomous vessels. According to current estimates, Project Gondor plans to invest $3.2
billion to develop its facilities over the 9-year period spanning 2026 through 2034.

This analysis includes Phase 4 of the project which includes an investment of $281.70 million and creation of
1,424 jobs.
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Timeline for Permanent Employment and Investment

The facility's timeline for total jobs to be created and investment over the next 37 years will be as

Table 1
Timeline for Permanent Employment and Investment

follows:

Number of Buildings and

New Workers to Other Real Total

be Hired Each Property Machinery & JETI

Year Year Improvements Equipment Investment
2033 1,014 Construction $251,700,000 $0  $251,700,000
2034 410 Construction $30,000,000 $0 $30,000,000
2035 0 Incentive Year 1 $0 $0 $0
2036 0 Incentive Year 2 $0 $0 $0
2037 0 Incentive Year 3 $0 $0 $0
2038 0 Incentive Year 4 $0 $0 $0
2039 0 Incentive Year 5 $0 $0 $0
2040 0 Incentive Year 6 $0 $0 $0
2041 0 Incentive Year 7 $0 $0 $0
2042 0 Incentive Year 8 $0 $0 $0
2043 0 Incentive Year 9 $0 $0 $0
2044 0 Incentive Year 10 $0 $0 $0
2045 0 $0 $0 $0
2046 0 $0 $0 $0
2047 0 $0 $0 $0
2048 0 $0 $0 $0
2049 0 $0 $0 $0
2050 0 $0 $0 $0
2051 0 $0 $0 $0
2052 0 $0 $0 $0
2053 0 $0 $0 $0
2054 0 $0 $0 $0
2055 0 $0 $0 $0
2056 0 $0 $0 $0
2057 0 $0 $0 $0
2058 0 $0 $0 $0
2059 0 $0 $0 $0
2060 0 $0 $0 $0
2061 0 $0 $0 $0
2062 0 $0 $0 $0
2063 0 $0 $0 $0

Table 1 continued on the next page
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Table 1 - Continued

Timeline for Permanent Employment and Investment

Number of Buildings and

New Workers to Other Real Total

be Hired Each Property Machinery & JETI

Year Year Improvements Equipment Investment
2064 0 $0 $0 $0
2065 0 $0 $0 $0
2066 0 $0 $0 $0
2067 0 $0 $0 $0
2068 0 $0 $0 $0
2069 0 $0 $0 $0
Total 1,424 $281,700,000 $0  $281,700,000

Total Capital Investment and Total Employment

The facility's proposed capital investment and total employment will be as follows:

Table 2
Total Capital Investment and Employment

Total Capital Investment $281,700,000

Total Employment 1,424
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Estimated Increase in Appraised Value of Property Attributable to the Project

The estimated increase in appraised value of the facility's investment over the next 37 years is shown below.
The table focuses on the appraised value of the investment as defined by the Jobs, Energy, Technology and
Innovation (JETI) program. This property is expected to be eligible for the value limitation.

Table 3
Appraised Value of the Facility's Investment

Total

Appraised

Value of

Year Investment
2033 $251,700,000
2034 $286,734,000
2035 $292,468,680
2036 $298,318,054
2037 $304,284,415
2038 $310,370,103
2039 $316,577,505
2040 $322,909,055
2041 $329,367,236
2042 $335,954,581
2043 $342,673,673
2044 $349,527,146
2045 $356,517,689
2046 $363,648,043
2047 $370,921,004
2048 $378,339,424
2049 $385,906,212
2050 $393,624,336
2051 $401,496,823
2052 $409,526,760
2053 $417,717,295
2054 $426,071,641
2055 $434,593,073
2056 $443,284,935
2057 $452,150,634
2058 $461,193,646
2059 $470,417,519
2060 $479,825,870
2061 $489,422,387
2062 $499,210,835

Table 3 continued on the next page
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Table 3 - Continued
Appraised Value of the Facility's Investment

Total

Appraised

Value of

Year Investment
2063 $509,195,051
2064 $519,378,952
2065 $529,766,532
2066 $540,361,862
2067 $551,169,099
2068 $562,192,481
2069 $573,436,331

Appraised Value Assumptions:

Company's projections.

Estimated Ad Valorem Taxes Imposed by Each Taxing Unit on the Investment

The prospective site is located in Cameron County subject to the following property tax rates:

Table 4

Taxing Units and Tax Rates (Per $100 of Taxable Value) at Proposed Site

City: N/A 0.000000
County: Cameron County 0.424393
School: Point Isabel ISD 0.730300
M&O Rate: 0.67980
I&S Rate: 0.05050
Spec Dist #1:  Brownsville Navigation District 0.025589
Spec Dist #2: Emergency Services District #1 0.062736
Spec Dist #3:  South Texas ISD 0.049200
Spec Dist #4: Texas Southmost College District 0.111809
Total Rate 1.404027
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The estimated ad valorem taxes to be collected by each taxing unit on the eligible investment is summarized
in the table below and shown in detail on the following pages.

Table 5

Ad Valorem Taxes for Each Taxing Unit on the Investment
Over the Next 37 Years

City: N/A $0
County: Cameron County $64,339,052
School: Point Isabel ISD $90,727,359
M&O Taxes: $83,071,431
I&S Taxes: $7,655,928
Spec Dist #1: Brownsville Navigation District $3,879,357
Spec Dist #2: Emergency Services District #1 $9,510,936
Spec Dist #3: South Texas ISD $7,458,844
Spec Dist #4:  Texas Southmost College District $16,950,527
Total $192,866,076

It is important to note these property tax calculations reflect the expected taxes on the company's eligible
investment. The company may pay additional property taxes on land and inventories and those taxes are
detailed separately in the "Local Area Benefits: Economic Impact & Tax Revenue" section of this report.

Table 6

Ad Valorem Taxes for School District on Investment: Point Isabel ISD

Taxable Value Taxable Total
of Eligible Value of School
Property for M&O M&O  Property for &S I1&S District
Year M&O Tax* Tax Rate Taxes 1&S Tax** Tax Rate Taxes Taxes
2033 $0 0.67980 $0 $251,700,000 0.05050 $127,109 $127,109
2034 $0 0.67980 $0 $286,734,000 0.05050 $144,801 $144,801
2035 $73,117,170 0.67980 $497,051  $292,468,680 0.05050 $147,697 $644,747
2036 $74,579,513 0.67980 $506,992  $298,318,054 0.05050 $150,651 $657,642
2037 $76,071,104 0.67980 $517,131  $304,284,415 0.05050 $153,664 $670,795
2038 $77,592,526 0.67980 $527,474 $310,370,103 0.05050 $156,737 $684,211
2039 $79,144,376 0.67980 $538,023  $376,577,505 0.05050 $159,872 $697,895
2040 $80,727,264 0.67980 $548,784  $322,909,055 0.05050 $163,069 $711,853
2041 $82,341,809 0.67980 $559,760  $329,367,236 0.05050 $166,330 $726,090
2042 $83,988,645 0.67980 $570,955  $335,954,581 0.05050 $169,657 $740,612
2043 $85,668418 0.67980 $582,374  $342,673,673 0.05050 $173,050 $755,424
2044 $87,381,787 0.67980 $594,021  $349,527,146 0.05050 $176,511 $770,533
2045 $356,517,689 0.67980 $2,423,607 $356,517,689 0.05050 $180,041 $2,603,649
2046 $363,648,043 0.67980 $2,472,079  $363,648,043 0.05050 $183,642 $2,655,722

Table 6 continued on the next page
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Table 6 - Continued

Ad Valorem Taxes for School District on Investment: Point Isabel ISD

Taxable Value Taxable Total
of Eligible Value of School
Property for M&O M&OQO  Property for &S I1&S District
Year M&O Tax* Tax Rate Taxes 1&S Tax** Tax Rate Taxes Taxes
2047 $370,921,004 0.67980 $2,521,521  $370,921,004 0.05050 $187,315 $2,708,836
2048 $378,339,424 0.67980 $2,571,951  $378,339,424 0.05050 $191,061 $2,763,013
2049 $385,906,212 0.67980 $2,623,390 $385,906,212 0.05050 $194,883 $2,818,273
2050 $393,624,336 0.67980 $2,675,858  $393,624,336 0.05050 $198,780 $2,874,639
2051 $401,496,823 0.67980 $2,729,375  $401,496,823 0.05050 $202,756 $2,932,131
2052 $409,526,760 0.67980 $2,783,963  $409,526,760 0.05050 $206,811 $2,990,774
2053 $417,717,295 0.67980 $2,839,642 $417,717,295 0.05050 $210,947 $3,050,589
2054 $426,071,641 0.67980 $2,896,435 $426,071,641 0.05050 $215,166 $3,111,601
2055 $434,593,073 0.67980 $2,954,364  $434,593,073 0.05050 $219,470 $3,173,833
2056 $443,284,935 0.67980 $3,013,451  $443,284,935 0.05050 $223,859 $3,237,310
2057 $452,150,634 0.67980 $3,073,720  $452,150,634 0.05050 $228,336 $3,302,056
2058 $461,193,646 0.67980 $3,135,194  $461,7193,646 0.05050 $232,903 $3,368,097
2059 $470,417,519 0.67980 $3,197,898 $470,417,519 0.05050 $237,561 $3,435,459
2060 $479,825,870 0.67980 $3,261,856  $479,825,870 0.05050 $242,312 $3,504,168
2061 $489,422,387 0.67980 $3,327,093  $489,422,387 0.05050 $247,158 $3,574,252
2062 $499,210,835 0.67980 $3,393,635 $499,270,835 0.05050 $252,101 $3,645,737
2063 $509,195,057 0.67980 $3,461,508  $509,195,051 0.05050 $257,144 $3,718,651
2064 $579,378,952 0.67980 $3,530,738  $579,378,952 0.05050 $262,286 $3,793,024
2065 $529,766,532 0.67980 $3,601,353  $529,766,532 0.05050 $267,532 $3,868,885
2066 $540,361,862 0.67980 $3,673,380 $540,367,862 0.05050 $272,883 $3,946,263
2067 $551,169,099 0.67980 $3,746,848  $551,169,099 0.05050 $278,340 $4,025,188
2068 $562,192,481 0.67980 $3,821,784  $562,192,481 0.05050 $283,907 $4,105,692
2069 $573,436,331 0.67980 $3,898,220  $573,436,331 0.05050 $289,585 $4,187,806
Total $83,071,431 $7,655,928 $90,727,359

* Taxable Value of Eligible Property for M&O Tax is equal to 25% of the appraised or market value of the investment
property during the 10-year incentive period and equal to the appraised or market value thereafter.
** Taxable Value of Property for I&S Tax is equal to the appraised or market value of the investment property.
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Table 7
Ad Valorem Taxes for Other Taxing Units on Investment

Cameron Other Local

N/A County Districts Total
Year 0.000000 0.424393 0.249334
2033 $0 $1,068,197 $627,574 $1,695,771
2034 $0 $1,216,879 $714,925 $1,931,804
2035 $0 $1,241,217 $729,224 $1,970,440
2036 $0 $1,266,041 $743,808 $2,009,849
2037 $0 $1,291,362 $758,685 $2,050,046
2038 $0 $1,317,189 $773,858 $2,091,047
2039 $0 $1,343,533 $789,335 $2,132,868
2040 $0 $1,370,403 $805,122 $2,175,525
2041 $0 $1,397,811 $821,225 $2,219,036
2042 $0 $1,425,768 $837,649 $2,263,417
2043 $0 $1,454,283 $854,402 $2,308,685
2044 $0 $1,483,369 $871,490 $2,354,859
2045 $0 $1,513,036 $888,920 $2,401,956
2046 $0 $1,543,297 $906,698 $2,449,995
2047 $0 $1,574,163 $924,832 $2,498,995
2048 $0 $1,605,646 $943,329 $2,548,975
2049 $0 $1,637,759 $962,195 $2,599,954
2050 $0 $1,670,514 $981,439 $2,651,953
2051 $0 $1,703,924 $1,001,068 $2,704,993
2052 $0 $1,738,003 $1,021,089 $2,759,092
2053 $0 $1,772,763 $1,041,511 $2,814,274
2054 $0 $1,808,218 $1,062,341 $2,870,560
2055 $0 $1,844,383 $1,083,588 $2,927,971
2056 $0 $1,881,270 $1,105,260 $2,986,530
2057 $0 $1,918,896 $1,127,365 $3,046,261
2058 $0 $1,957,274 $1,149,913 $3,107,186
2059 $0 $1,996,419 $1,172,911 $3,169,330
2060 $0 $2,036,347 $1,196,369 $3,232,716
2061 $0 $2,077,074 $1,220,296 $3,297,371
2062 $0 $2,118,616 $1,244,702 $3,363,318
2063 $0 $2,160,988 $1,269,596 $3,430,585
2064 $0 $2,204,208 $1,294,988 $3,499,196
2065 $0 $2,248,292 $1,320,888 $3,569,180
2066 $0 $2,293,258 $1,347,306 $3,640,564
2067 $0 $2,339,123 $1,374,252 $3,713,375

Table 7 continued on the next page
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Table 7 - Continued

Ad Valorem Taxes for Other Taxing Units on Investment

Cameron Other Local

N/A County Districts Total
Year 0.000000 0.424393 0.249334
2068 $0 $2,385,906 $1,401,737 $3,787,643
2069 $0 $2,433,624 $1,429,772 $3,863,395
Total $0 $64,339,052 $37,799,665 $102,138,717

Note: Taxable Value of Property for these taxing units is equal to the appraised or market value of the
investment property.
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Total Impact on Gross Domestic Product and Personal Income in the State

The project's construction and on-going operations will generate new revenues for businesses in the state
and increase the gross domestic product of the state. Additionally, these activities will support employment

and increase personal income in the state.

The economic output represents gross revenues of businesses impacted by the project. Indirect businesses
reflect suppliers to the project and induced businesses reflect business serving employees supported by

the project.

State Economic Output During Construction

The economic impact/increase in gross state product during construction of buildings and improvements

will be as follows:

Table 8

Economic Impact of Construction at the Firm's Facility

Indirect &
Direct Induced Total
Economic output / increase in $0.20 B $0.29 B $0.49 B
gross area product
Construction employment (annual average) 656 853 1,509
Payroll / increase in state $100.36 M $100.85 M $201.20 M

personal income
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State Economic Impacts During the Facility's Operations

The total annual economic output/increase in gross state product during the facility's operations is shown
below along with the employment and payroll supported in the state economy.

Table 9

Total Economic Impact During the Facility's Operations

in the State of Texas

Annually at
Full Operations 37-Year
in 2030 Total
Economic output / increase in gross state product:
Direct #N/A $30.59 B
Indirect & Induced #N/A $44.19 B
Total #N/A $74.79B
Employment:
Direct #N/A #N/A
Indirect & Induced #N/A #N/A
Total #N/A #N/A
Payroll / increase in state personal income:
Direct #N/A $8.94 B
Indirect & Induced #N/A $11.22 B
Total #N/A $20.16 B

Additional information and year-by-year calculations for state impacts summarized above can be found

in the "State of Texas Benefits: Economic Impact & Tax Revenue" section of this report.
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Impact on Gross Revenues and Employment of Local Businesses

The project's construction and on-going operations will generate new revenues for local businesses and
support local employment. The tables below summarize these local economic impacts within Cameron County.

The economic output represents gross revenues of businesses impacted by the project. Indirect businesses

reflect suppliers to the project and induced businesses reflect business serving employees supported by
the project.

Local Economic Output During Construction

The economic impact/increase in gross area product during construction of buildings and improvements
will be as follows:

Table 10

Local Economic Impact of Construction at the Firm's Facility

Indirect &
Direct Induced Total
Economic output / increase in $0.11 B $0.05 B $0.16 B
gross area product
Construction employment (annual average) 345 177 523
Payroll / increase in county $52.82 M $19.04 M $71.85 M

personal income
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Local Economic Impacts During the Facility's Operations

The total annual economic output/increase in gross area product during the facility's operations is shown
below along with the employment and payroll supported in the Cameron County economy.

Table 11

Total Economic Impact During the Facility's Operations

in Cameron County

Annually at
Full Operations 37-Year
in 2030 Total
Economic output / increase in gross area product:
Direct #N/A $30.59 B
Indirect & Induced #N/A $14.41 B
Total #N/A $45.01 B
Employment:
Direct #N/A #N/A
Indirect & Induced #N/A #N/A
Total #N/A #N/A
Payroll/Personal Income:
Direct #N/A $8.94 B
Indirect & Induced #N/A $4.05 B
Total #N/A $13.00 B

Additional information and year-by-year calculations for state impacts summarized above can be found

in the "Local Area Benefits: Economic Impact & Tax Revenue" section of this report.
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The State and Local Tax Revenues Generated as a Result of the Project

During construction, the State of Texas and local jurisdictions will receive the following tax revenues:

Table 12
Tax Revenues for the State and Local Taxing Units During Construction

Sales Tax  Franchise Tax Other Taxes Total Tax
Collections Collections  and Revenues Revenues
State of Texas $9,871,892 $661,263 $3,166,688 $13,699,844
Nearby Cities $789,751 $0 $0 $789,751
Cameron County $0 $0 $0 $0
Total $10,661,644 $661,263 $3,166,688 $14,489,595

The state and local tax revenues from the facility's operations over the 37-year period is shown below.

Table 13

Tax Revenues for the State and Local Taxing Units During Operations

Sales Tax Hotel  Franchise Tax Other Taxes Property Total Tax
Collections Taxes Collections  and Revenues Taxes* Revenues

State of Texas $374,333,398 $30,637 $56,089,188  $287,086,796 $0  $717,540,019
Nearby Cities $29,946,672 $35,744 $0 $0 $0 $29,982,416
Cameron County $0 $0 $0 $0  $196,821,111  $196,821,111
Point Isabel ISD $0 $0 $0 $0  $318,703,899  $318,703,899
Brownsville Navigation District $0 $0 $0 $0 $11,867,433 $11,867,433
Emergency Services District #1 $0 $0 $0 $0 $29,095,129 $29,095,129
South Texas ISD $0 $0 $0 $0 $22,817,527 $22,817,527
Texas Southmost College District $0 $0 $0 $0 $51,853,757 $51,853,757
Total $404,280,070 $66.381 $56,089,188  $287,086,796  $631,158,857 $1,378,681,292

* Property taxes include both taxes on the facilities JETI investment as well as the taxable land and inventories. See the
Local Area Benefits section for more detail.

Additional information and year-by-year calculations for state and local tax revenues summarized above
can be found in the State of Texas and Local Area Benefits sections of this report.
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Direct vs. Indirect Tax Revenues Generated as a Result of the Project

The tables below break down tax revenues during construction and operations, showing direct and
indirect taxes. The first table covers construction, and the second focuses on operations.

Table 14

Direct vs. Indirect Tax Revenues for the State and Local Taxing Units During Constructio

Direct Indirect Total Tax

Taxes Taxes Revenues

State of Texas $6,602,344 $7,097,500 $13,699,844
Local Districts $528,188 $261,564 $789,751
$7,130,531 $7.359,064 $14,489,595

Total

Table 15

Direct vs. Indirect Tax Revenues for the State and Local Taxing Units During Operations

Direct Indirect Total Tax

Taxes Taxes Revenues

State of Texas $42,065935 $675,474,084  $717,540,019
Local Districts $632,688,528 $28,452,745  $661,141,273
$674,754462  $703,926,829 $1,378,681,292

Total

Direct taxes are the estimated taxes paid by the company. These taxes primarily include the sales taxes
paid on taxable purchases or sales, the estimated franchise taxes paid by the company, and property taxes
paid by the company. Indirect taxes include all other taxes expected to be supported by the construction
and on-going operations of the facility. Indirect taxes include sales taxes paid by the company's workers

and by workers of indirect and induced businesses as well as other revenues detailed throughout the report.

Additional information and year-by-year calculations for tax revenues summarized above can be found

in the State of Texas and Local Area Benefits sections of this report.
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Development of Complementary Businesses or Industries in the State

The company's operations will draw on suppliers throughout the state and drive expansion in
complementary businesses. Although the specific businesses are not known at this time, the expansion
of industries affected by the company and its employees is show below based on the impact by industry.

Table 16
Development of Industries in the State

New Percent

Spending of Total

Agriculture, forestry, fishing and hunting #N/A 0.4%
Mining, quarrying, and oil and gas extraction #N/A 0.6%
Utilities #N/A 2.3%
Construction #N/A 1.0%
Durable goods manufacturing #N/A 10.8%
Nondurable goods manufacturing #N/A 7.2%
Wholesale trade #N/A 7.9%
Retail trade #N/A 5.9%
Transportation and warehousing #N/A 4.2%
Information #N/A 3.6%
Finance and insurance #N/A 9.6%
Real estate and rental and leasing #N/A 12.2%
Professional, scientific, and technical services #N/A 7.2%
Management of companies and enterprises #N/A 2.1%
Administrative & support & waste mgmt & remediation svcs #N/A 9.3%
Educational services #N/A 1.1%
Health care and social assistance #N/A 7.1%
Arts, entertainment, and recreation #N/A 0.7%
Accommodation #N/A 0.7%
Food services and drinking places #N/A 2.9%
Other services #N/A 3.2%
Total #N/A 100.0%

The industries most affected by the project will include:

1. Real estate and rental and leasing

2. Durable goods manufacturing

3. Finance and insurance

4. Administrative and support and waste management and remediation services
5. Wholesale trade
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State of Texas Benefits
Economic Impact & Tax Revenue
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State of Texas Economic Impacts During Construction

The facility plans to spend the following estimated amounts on construction at the facility:

Table 17
Construction Costs

Construction

Year Costs
2033 $179,336,250
2034 $21,375,000
2033 $0
2034 $0
2033 $0
2034 $0
2033 $0
2034 $0
2033 $0
2034 $0
Total $200,711,250

Impact DataSource, LLC | 20



Construction Economic Output/Increase in Gross State Product

The facility's construction project will provide direct, indirect and induced economic output/increase in
gross state product, as shown below.

Table 18

Economic Output/Increase in Gross State Product

During Construction

Direct Indirect &

Construction Induced Total
Year Output Output Output
2033 $179,336,250  $259,391,952  $438,728,202
2034 $21,375,000 $30,916,800 $52,291,800
2035 $0 $0 $0
2033 $0 $0 $0
2034 $0 $0 $0
2033 $0 $0 $0
2034 $0 $0 $0
2033 $0 $0 $0
2034 $0 $0 $0
2033 $0 $0 $0
Total $200.71 M $290.31 M $049B

An explanation of the multipliers used to calculate indirect and induced impacts is included later
in this report.
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Construction Payroll

The table below summarizes the company's estimate for construction labor spending during construction.

Table 19
Direct Construction Payroll

Direct
Construction  Construction

Year Costs Payroll
2033 $179,336,250 $89,668,125
2034 $21,375,000 $10,687,500
2035 $0 $0
2036 $0 $0
2037 $0 $0
2038 $0 $0
2039 $0 $0
2040 $0 $0
2041 $0 $0
2042 $0 $0
Total $200.71 M $100.36 M

The direct, indirect and induced payrolls during construction will be the following:

Table 20

Direct, Indirect and Induced Payroll During Construction

Direct Indirect &

Construction Induced Total
Year Payroll Payroll Payroll
2033 $89,668,125 $90,107,499  $179,775,624
2034 $10,687,500 $10,739,869 $21,427,369
2035 $0 $0 $0
2036 $0 $0 $0
2037 $0 $0 $0
2038 $0 $0 $0
2039 $0 $0 $0
2040 $0 $0 $0
2041 $0 $0 $0
2042 $0 $0 $0

$100.36 M $100.85 M $201.20 M

—
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Construction Employment

Based on the portion of the total construction expenditure for labor, the table below shows the estimated
construction employment during the facility's construction.

Table 21

Construction Workers Employed

During Construction

Number of
Direct Construction

Construction Jobs Supported

Year Payroll Each Year
2033 $89,668,125 1,176
2034 $10,687,500 136
2035 $0 0
2036 $0 0
2037 $0 0
2038 $0 0
2039 $0 0
2040 $0 0
2041 $0 0
2042 $0 0
Total $100.36 M

feal
U1
o

Average construction jobs per year
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During construction, the following number of direct, indirect and induced jobs will be supported each year:

Table 22
Direct, Indirect and Induced Employment

During Construction

Direct Indirect &
Construction Induced Total
Year Employment Employment Employment
2033 1,176 1,529 2,705
2034 136 177 313

2035 0 0
2036 0 0 0
2037 0 0 0
2038 0 0 0
2039 0 0 0
2040 0 0 0
2041 0 0 0
2042 0 0 0
Annual Avg. 656 853 1,509
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State of Texas Fiscal Impacts During Construction

Taxable Sales

The percent of construction costs for building materials and the percent of total worker salaries to be
spent on taxable goods and services are shown below.

Table 23
Percent of Construction Costs and Worker Salaries Subject to Sales Tax

Percent of real property investment costs for materials 37.5%
Estimated percent of construction materials that may be subject 100.0%
to sales tax

Percent of worker salaries spent on taxable goods and services 26.0%
Estimated percent of machinery and equipment subject to sales tax #DIV/0!

The facility's construction project will result in the following taxable sales:

Table 24
Estimated Taxable Sales

Estimated

Taxable Estimated Estimated Estimated

Machinery Total Taxable Taxable
and Construction Construction Worker  Total Taxable
Year Equipment Materials Materials Spending Sales
2033 $0 $94,387,500 $94,387,500 $46,741,662  $141,129,162
2034 $0 $11,250,000 $11,250,000 $5,571,116 $16,821,116
2035 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0
2038 $0 $0 $0 $0 $0
2039 $0 $0 $0 $0 $0
2040 $0 $0 $0 $0 $0
2041 $0 $0 $0 $0 $0
2042 $0 $0 $0 $0 $0
Total $0  $105,637,500  $105,637.500 $52,312,778  $157,950.278
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Sales Tax Collections

With a 6.25% sales tax, the state will collect the following sales tax on machinery and equipment, construction
materials and construction worker spending:

Table 25
Estimated Sales Tax Collections During Construction

On Taxable On On Taxable Total Sales  Direct Sales Indirect Sales

Machinery & Construction Worker Tax Tax Tax

Year Equipment Materials Spending Collections Collections Collections
2033 $0 $5,899,219 $2,921,354 $8,820,573 $5,899,219 $2,921,354
2034 $0 $703,125 $348,195 $1,051,320 $703,125 $348,195
2035 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0
2038 $0 $0 $0 $0 $0 $0
2039 $0 $0 $0 $0 $0 $0
2040 $0 $0 $0 $0 $0 $0
2041 $0 $0 $0 $0 $0 $0
2042 $0 $0 $0 $0 $0 $0

=
O

—+
B

30 $6,602,344 $3,269,549 $9.871,892 36,602,344 $3,269,549
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Taxable Margins Subject to Texas Franchise Tax

If direct, indirect and induced revenues during construction are revenues for organizations subject to
Texas' franchise tax, their taxable margins will be subject to the tax. If this is the case, and the estimated
taxable margins of the construction companies and indirect and induced companies are 15% of revenues,
then construction on this project will result in the following taxable margins:

Table 26

Estimated Taxable Margins During Construction

Subject to Texas' Franchise Tax

On Direct
Revenues On Indirect Total
During & Induced Taxable
Year Construction Revenues Margins
2033 $26,900,438 $51,878,390 $78,778,828
2034 $3,206,250 $6,183,360 $9,389,610
2035 $0 $0 $0
2036 $0 $0 $0
2037 $0 $0 $0
2038 $0 $0 $0
2039 $0 $0 $0
2040 $0 $0 $0
2041 $0 $0 $0
2042 $0 $0 $0

—
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$30,106,688 $58,061,750 $88,168,438

Impact DataSource, LLC | 27



Franchise Tax Collections

Texas franchise tax is a tax on “taxable margin,” which is a concept similar to taxable income. Generally,
an entity's taxable margin is its revenue less either its cost of goods sold or its compensation

expense, but not both. If 70% of the entity's revenue is less than either of these calculations, then 70% of
revenue is the taxable margin. Taxable margin must then be apportioned to business done in Texas,
measured by the ratio of gross receipts from business done in Texas to gross receipts from business done
everywhere. The tax rate is then applied to the apportioned margin. A rate of .375% is used for taxable
entities primarily engaged in retail or wholesale trade, and a .75% rate is used for all other entities.

The estimated franchise tax to be collected by the state from construction companies and indirect and

induced businesses is shown below.

Table 27

Estimated Franchise Tax

Collections During Construction

Franchise

Total Taxable Tax

Year Margins Collections
2033 $78,778,828 $590,841
2034 $9,389,610 $70,422
2035 $0 $0
2036 $0 $0
2037 $0 $0
2038 $0 $0
2039 $0 $0
2040 $0 $0
2041 $0 $0
2042 $0 $0
Total $88,168,438 $661,263
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Other Taxes and Revenues from Workers

During the facility's construction, other taxes -- in addition to sales and franchise taxes -- will be collected
for the State's general fund. The estimated annual collections from each worker of these other taxes
during construction are the following:

Table 28
Other Revenues for the State from Each Worker

During Construction

Gasoline taxes $38
Motor vehicle sales and use taxes $438
Cigarette and tobacco taxes $97
Alcohol beverage taxes $181
Net lottery proceeds $293
Total $1,046

Other taxes and revenues from workers for the State during construction will be the following:

Table 29
Other Revenues for the State from Workers During Construction

Motor Vehicle Alcoholic Total

Gasoline Sales and Cigarette and Beverage  Net Lottery  Other Taxes

Year Taxes Use Taxes Tobacco Taxes Taxes Proceeds & Revenues
2033 $101,438 $1,183,445 $262,387 $489,608 $792,570 $2,829,448
2034 $12,090 $141,054 $31,274 $58,356 $94,466 $337,240
2035 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0
2038 $0 $0 $0 $0 $0 $0
2039 $0 $0 $0 $0 $0 $0
2040 $0 $0 $0 $0 $0 $0
2041 $0 $0 $0 $0 $0 $0
2042 $0 $0 $0 $0 $0 $0
Total $113,528 $1,324,499 $293,660 $547,964 $887,036 $3,166,688
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Summary of General Fund Revenues for the State During Construction

During the facility's construction project, the State will receive the following revenues for its general

fund:
Table 30
General Fund Revenues for the State During Construction

Sales Franchise

Tax Tax  Other Taxes Total
Year Collections Collections and Revenues Revenues
2033 $8,820,573 $590,841 $2,829,448  $12,240,861
2034 $1,051,320 $70,422 $337,240 $1,458,982
2035 $0 $0 $0 $0
2036 $0 $0 $0 $0
2037 $0 $0 $0 $0
2038 $0 $0 $0 $0
2039 $0 $0 $0 $0
2040 $0 $0 $0 $0
2041 $0 $0 $0 $0
2042 $0 $0 $0 $0
Total $9,871,892 $661,263 $3,166,688  $13,699,844
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State of Texas Economic Impacts During the Facility's Operations

The facility's estimated annual expenditures during the first 37 years are shown below:

Table 31

Facility's Estimated Annual Operating Expenditures

Total Operating
Expenditures

2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053
2054
2055
2056
2057
2058
2059
2060
2061
2062
2063
2064
2065
2066

Table 31 continued on the next page

Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9
Year 10
Year 11
Year 12
Year 13
Year 14
Year 15
Year 16
Year 17
Year 18
Year 19
Year 20
Year 21
Year 22
Year 23
Year 24
Year 25
Year 26
Year 27
Year 28
Year 29
Year 30
Year 31
Year 32
Year 33
Year 34

$336,047,701
$478,181,080
$492,526,512
$507,302,308
$522,521,377
$538,197,018
$554,342,929
$570,973,217
$588,102,413
$605,745,485
$623,917,850
$642,635,386
$661,914,447
$681,771,881
$702,225,037
$723,291,788
$744,990,542
$767,340,258
$790,360,466
$814,071,280
$838,493,418
$863,648,221
$889,557,667
$916,244,397
$943,731,729
$972,043,681
$1,001,204,991
$1,031,241,141
$1,062,178,375
$1,094,043,727
$1,126,865,038
$1,160,670,990
$1,195,491,119
$1,231,355,853
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Table 31 - Continued

Facility's Estimated Annual Operating Expenditures

Total Operating

Expenditures

2067
2068
2069

—
(©]

—~+
KD,

Economic Output During Operations

Year 35
Year 36
Year 37

$1,268,296,528
$1,306,345,424
$1,345,535,787

$30.59 B

The facility's annual operating expenditures will result in the following direct, indirect and induced output:

Table 32
Output During Operations

Direct Indirect &

Operations Induced Total
Year Output Output Output
2033 $336,047,701 $485,420,904  $821,468,605
2034 $478,181,080  $690,732,570 $1,168,913,650
2035 $492,526,512  $711,454,547 $1,203,981,059
2036 $507,302,308  $732,798,183 $1,240,100,491
2037 $522,521,377  $754,782,129 $1,277,303,506
2038 $538,197,018  $777,425,593 $1,315,622,611
2039 $554,342,929  $800,748,361 $1,355,091,289
2040 $570,973,217  $824,770,811 $1,395,744,028
2041 $588,102,413  $849,513,936 $1,437,616,349
2042 $605,745,485 $874,999,354 $1,480,744,839
2043 $623,917,850  $901,249,334 $1,525,167,184
2044 $642,635,386  $928,286,814 $1,570,922,200
2045 $661,914,447  $956,135,419 $1,618,049,866
2046 $681,771,881 $984,819,481 $1,666,591,362
2047 $702,225,037 $1,014,364,066 $1,716,589,103
2048 $723,291,788 $1,044,794,988 $1,768,086,776
2049 $744,990,542 $1,076,138,837 $1,821,129,379
2050 $767,340,258 $1,108,423,003 $1,875,763,260
2051 $790,360,466 $1,141,675693 $1,932,036,158
2052 $814,071,280 $1,175,925,963 $1,989,997,243
2053 $838,493,418 $1,211,203,742 $2,049,697,160

Table 32 continued on the next page
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Table 32 - Continued

Output During Operations

Direct Indirect &

Operations Induced Total
Year Output Output Output
2054 $863,648,221 $1,247,539,855 $2,111,188,075
2055 $889,557,667 $1,284,966,050 $2,174,523,717
2056 $916,244,397 $1,323,515,032 $2,239,759,429
2057 $943,731,729 $1,363,220,483 $2,306,952,212
2058 $972,043,681 $1,404,117,097 $2,376,160,778
2059 $1,001,204,991 $1,446,240,610 $2,447,445,601
2060 $1,031,241,141 $1,489,627,828 $2,520,868,970
2061 $1,062,178,375 $1,534,316,663 $2,596,495,039
2062 $1,094,043,727 $1,580,346,163 $2,674,389,890
2063 $1,126,865,038 $1,627,756,548 $2,754,621,586
2064 $1,160,670,990 $1,676,589,244 $2,837,260,234
2065 $1,195,491,119 $1,726,886,922 $2,922,378,041
2066 $1,231,355,853 $1,778,693,529 $3,010,049,382
2067 $1,268,296,528 $1,832,054,335 $3,100,350,864
2068 $1,306,345,424 $1,887,015,965 $3,193,361,390
2069 $1,345,535,787 $1,943,626,444 $3,289,162,231
Total $30.59 B $44.19 8B $7479 B
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Employment during Operations

The facility expects to have the following number of new jobs:

Table 33
Number of Jobs to be Created

Number of Cumulative
New Jobs  Number of
Year to be Created New Jobs
2033 1,014 1,014
2034 410 1,424
2035 0 1,424
2036 0 1,424
2037 0 1,424
2038 0 1,424
2039 0 1,424
2040 0 1,424
2041 0 1,424
2042 0 1,424
Total 1424

Therefore, the following number of direct, indirect and induced jobs will be supported during the facility's

operations:

Table 34

Direct, Indirect & Induced Employment During Operation

Direct Indirect &

Operations Induced Total
Year Employment Employment Employment
2033 1,014 1,952 2,965
2034 1,424 2,742 4,166
2035 1,424 2,742 4,166
2036 1,424 2,742 4,166
2037 1,424 2,742 4,166
2038 1,424 2,742 4,166
2039 1,424 2,742 4,166
2040 1,424 2,742 4,166
2041 1,424 2,742 4,166

Table 34 continued on the next page
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Table 34 - Continued

Direct, Indirect & Induced Employment During Operation

Direct Indirect &

Operations Induced Total
Year Employment Employment Employment
2042 1,424 2,742 4,166
2043 1,424 2,742 4,166
2044 1,424 2,742 4,166
2045 1,424 2,742 4,166
2046 1,424 2,742 4,166
2047 1,424 2,742 4,166
2048 1,424 2,742 4,166
2049 1,424 2,742 4,166
2050 1,424 2,742 4,166
2051 1,424 2,742 4,166
2052 1,424 2,742 4,166
2053 1,424 2,742 4,166
2054 1,424 2,742 4,166
2055 1,424 2,742 4,166
2056 1,424 2,742 4,166
2057 1,424 2,742 4,166
2058 1,424 2,742 4,166
2059 1,424 2,742 4,166
2060 1,424 2,742 4,166
2061 1,424 2,742 4,166
2062 1,424 2,742 4,166
2063 1,424 2,742 4,166
2064 1,424 2,742 4,166
2065 1,424 2,742 4,166
2066 1,424 2,742 4,166
2067 1,424 2,742 4,166
2068 1,424 2,742 4,166
2069 1,424 2,742 4,166

Impact DataSource, LLC | 35



The estimated annual payroll at the facility will be the following:

Table 35
Estimated Annual Payroll

Percent of annual increase 3.0%
Average

Annual Annual
Year Salaries Payroll

Year 1 2033 $95,306 $96,618,536
Year 2 2034 $98,165  $139,804,021
Year 3 2035 $707,770  $143,998,141
Year 4 2036 $104,143  $148,318,085
Year 5 2037 $107,268 $152,767,628
Year 6 2038 $110486  $157,350,657
Year 7 2039 $713,800 $162,071,176
Year 8 2040 $117214  $166,933,312
Year 9 2041 $120,731  $171,941,311
Year 10 2042 $124,353  $177,099,550
Year 11 2043 $128,083  $182,412,537
Year 12 2044 $131,926  $187,884,913
Year 13 2045 $735884  $193,521,460
Year 14 2046 $739,960  $199,327,104
Year 15 2047 $744,159  $205,306,917
Year 16 2048 $148484  $211,466,125
Year 17 2049 $752,938  $217,810,109
Year 18 2050 $157,526  $224,344,412
Year 19 2051 $162,252  $231,074,744
Year 20 2052 $167,120  $238,006,987
Year 21 2053 $172,133  $245,147,196
Year 22 2054 $177,297  $252,501,612
Year 23 2055 $182,616  $260,076,660
Year 24 2056 $188,095  $267,878,960
Year 25 2057 $793,737  $275,915,329
Year 26 2058 $799,550  $284,192,789
Year 27 2059 $205,536  $292,718,573
Year 28 2060 $211,702  $301,500,130
Year 29 2061 $218,053  $310,545,134
Year 30 2062 $224,595  $319,861,488
Year 31 2063 $231,333  $329,457,332
Year 32 2064 $238273  $339,341,052
Year 33 2065 $245421  $349,521,284

Table 35 continued on the next page
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Table 35 - Continued
Estimated Annual Payroll

Average
Annual Annual
Year Salaries Payroll
Year 34 2066 $252,783  $360,006,922
Year 35 2067 $260,367  $370,807,130
Year 36 2068 $268,178  $381,931,344
Year 37 2069 $276,223  $393,389,284

Direct Indirect &

Operations Induced Total
Year Payroll Payroll Payroll
2033 $96,618,536  $121,169,306  $217,787,842
2034 $139,804,021  $175,328,222  $315,132,243
2035 $143,998,141  $180,588,069  $324,586,210
2036 $148,318,085  $186,005711  $334,323,796
2037 $152,767,628  $191,585,882  $344,353,510
2038 $157,350,657  $197,333,459  $354,684,115
2039 $162,071,176  $203,253,462  $365,324,639
2040 $166,933,312  $209,351,066  $376,284,378
2041 $171,941,311  $215,631,598  $387,572,909
2042 $177,099,550  $222,100,546  $399,200,097
2043 $182,412,537  $228,763,563  $411,176,100
2044 $187,884,913  $235,626,470  $423,511,383
2045 $193,521,460  $242,695,264  $436,216,724
2046 $199,327,104  $249,976,122  $449,303,226
2047 $205,306,917  $257,475,405  $462,782,323
2048 $211,466,125  $265,199,667  $476,665,792
2049 $217,810,109  $273,155,657  $490,965,766
2050 $224,344,412  $281,350,327  $505,694,739
2051 $231,074,744  $289,790,837  $520,865,581
2052 $238,006,987  $298,484,562  $536,491,549
2053 $245,147,196  $307,439,099  $552,586,295
2054 $252,501,612  $316,662,272  $569,163,884
2055 $260,076,660  $326,162,140  $586,238,800

Table 36 continued on the next page

The direct, indirect and induced payrolls during the facility's operations will be the following:

Table 36
Direct, Indirect and Induced Payroll During Operations
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Table 36 - Continued

Direct, Indirect and Induced Payroll During Operations

Direct Indirect &

Operations Induced Total
Year Payroll Payroll Payroll
2056 $267,878,960  $335,947,004  $603,825,964
2057 $275915,329  $346,025414  $621,940,743
2058 $284,192,789  $356,406,177  $640,598,966
2059 $292,718,573  $367,098,362  $659,816,935
2060 $301,500,130  $378,111,313  $679,611,443
2061 $310,545,134  $389,454,652  $699,999,786
2062 $319,861,488  $401,138,292  $720,999,780
2063 $329,457,332  $413,172,441 $742,629,773
2064 $339,341,052  $425,567,614  $764,908,666
2065 $349,521,284  $438,334,642  $787,855,926
2066 $360,006,922  $451,484,681  $811,491,604
2067 $370,807,130  $465,029,222  $835,836,352
2068 $381,931,344  $478,980,099  $860,911,443
2069 $393,389,284  $493,349,501  $886,738,786
Total $894 B $11.22 8B $20.16 B
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State of Texas Fiscal Impacts During the Facility's Operations

Taxable Sales on Direct, Indirect and Induced Worker Spending

An estimated 26% of the gross salaries of direct, indirect and induced workers will be spent on taxable goods
and services. If this is the case, worker spending will result in taxable sales, as shown below.

Table 37

Taxable Spending by Direct, Indirect, & Induced Workers

Workers'
Taxable
Year Worker Salaries Spending
2033 $217,787,842 $56,624,839
2034 $315,132,243 $81,934,383
2035 $324,586,210 $84,392,415
2036 $334,323,796 $86,924,187
2037 $344,353,510 $89,531,913
2038 $354,684,115 $92,217,870
2039 $365,324,639 $94,984,406
2040 $376,284,378 $97,833,938
2041 $387,572,909  $100,768,956
2042 $399,200,097  $103,792,025
2043 $411,176,100  $106,905,786
2044 $423,511,383  $110,112,959
2045 $436,216,724  $113,416,348
2046 $449,303,226  $116,818,839
2047 $462,782,323  $120,323,404
2048 $476,665,792  $123,933,106
2049 $490,965,766  $127,651,099
2050 $505,694,739  $131,480,632
2051 $520,865,581  $135,425,051
2052 $536,491,549  $139,487,803
2053 $552,586,295  $143,672,437
2054 $569,163,884  $147,982,610
2055 $586,238,800  $152,422,088
2056 $603,825,964  $156,994,751
2057 $621,940,743  $161,704,593
2058 $640,598,966  $166,555,731
2059 $659,816,935  $171,552,403
2060 $679,611,443  $176,698,975
2061 $699,999,786  $181,999,944
2062 $720,999,780  $187,459,943

Table 37 continued on the next page
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Table 37 - Continued

Taxable Spending by Direct, Indirect, & Induced Workers

Workers'

Taxable

Year Worker Salaries Spending
2063 $742,629,773  $193,083,741
2064 $764,908,666  $198,876,253
2065 $787,855,926  $204,842,541
2066 $811,491,604  $210,987,817
2067 $835,836,352  $217,317,452
2068 $860,911,443  $223,836,975
2069 $886,738,786  $230,552,084

Total $20.16 B $5.24 B

The Facility’'s Taxable Sales

The facility does not expect to have any sales subject to Texas sales tax.
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Taxable Spending by the Facility and Indirect and Induced Companies

The facility's estimated taxable spending is shown below along with 1.0% of operating expenditures of indirect
and induced companies which may be spent on taxable goods and services. If this is the case, the following
taxable spending can be expected from the companies:

Table 38
Taxable Spending by the Facility and Indirect Companies

Estimated
Taxable Total
The Facility's Spending by  Facility and

Estimated Indirect &  Companies'

Taxable Induced Taxable

Year Spending Companies Spending
2033 $3,360,477 $4,854,209 $8,214,686
2034 $4,781,811 $6,907,326 $11,689,136
2035 $4,925,265 $7,114,545 $12,039,811
2036 $5,073,023 $7,327,982 $12,401,005
2037 $5,225,214 $7,547,821 $12,773,035
2038 $5,381,970 $7,774,256 $13,156,226
2039 $5,543,429 $8,007,484 $13,550,913
2040 $5,709,732 $8,247,708 $13,957,440
2041 $5,881,024 $8,495,139 $14,376,163
2042 $6,057,455 $8,749,994 $14,807,448
2043 $6,239,179 $9,012,493 $15,251,672
2044 $6,426,354 $9,282,868 $15,709,222
2045 $6,619,144 $9,561,354 $16,180,499
2046 $6,817,719 $9,848,195 $16,665,914
2047 $7,022,250 $10,143,641 $17,165,891
2048 $7,232,918 $10,447,950 $17,680,868
2049 $7,449,905 $10,761,388 $18,211,294
2050 $7,673,403 $11,084,230 $18,757,633
2051 $7,903,605 $11,416,757 $19,320,362
2052 $8,140,713 $11,759,260 $19,899,972
2053 $8,384,934 $12,112,037 $20,496,972
2054 $8,636,482 $12,475,399 $21,111,881
2055 $8,895,577 $12,849,661 $21,745,237
2056 $9,162,444 $13,235,150 $22,397,594
2057 $9,437,317 $13,632,205 $23,069,522
2058 $9,720,437 $14,041,171 $23,761,608
2059 $10,012,050 $14,462,406 $24,474,456
2060 $10,312,411 $14,896,278 $25,208,690

Table 38 continued on the next page
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Table 38 - Continued

Taxable Spending by the Facility and Indirect Companies

Estimated
Taxable Total
The Facility's Spending by  Facility and

Estimated Indirect &  Companies'

Taxable Induced Taxable

Year Spending Companies Spending
2061 $10,621,784 $15,343,167 $25,964,950
2062 $10,940,437 $15,803,462 $26,743,899
2063 $11,268,650 $16,277,565 $27,546,216
2064 $11,606,710 $16,765,892 $28,372,602
2065 $11,954,911 $17,268,869 $29,223,780
2066 $12,313,559 $17,786,935 $30,100,494
2067 $12,682,965 $18,320,543 $31,003,509
2068 $13,063,454 $18,870,160 $31,933,614
2069 $13,455,358 $19,436,264 $32,891,622
Total $0318B $0448 $0758B

Taxable Spending by Out-of-Town Visitors to the Facility

The firm expects to have the following number of out-of-town visitors to its facility along with
the estimated number of days and spending:

Table 39

Spending by a Typical Out-of-State Visitor

Estimated number of out of town visitors 70
Annual increase in the number of out of town visitors after year 1 0.0%
Estimated average number of days spent visiting the facility 2
Average daily spending in the community subject to sales tax $50
Estimated number of nights in a local motel 1
Average nightly room rate at a local motel $135
Average annual increase in nightly room rate 2.0%
Average annual increase in daily taxable spending in the community 2.0%
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Therefore, taxable spending by these visitors in the community and spending on lodging subject to hotel
occupancy taxes are shown below.

Table 40
Spending by Out-of-Town Visitors

Taxable Spending on
Spending in the Lodging in the

Year Community  Community
2033 $7,000 $9,450
2034 $7,140 $9,639
2035 $7,283 $9,832
2036 $7,428 $10,028
2037 $7,577 $10,229
2038 $7,729 $10,434
2039 $7,883 $10,642
2040 $8,041 $10,855
2041 $8,202 $11,072
2042 $8,366 $11,294
2043 $8,533 $11,519
2044 $8,704 $11,750
2045 $8,878 $11,985
2046 $9,055 $12,225
2047 $9,236 $12,469
2048 $9,421 $12,718
2049 $9,609 $12,973
2050 $9,802 $13,232
2051 $9,998 $13,497
2052 $10,198 $13,767
2053 $10,402 $14,042
2054 $10,610 $14,323
2055 $10,822 $14,610
2056 $11,038 $14,902
2057 $11,259 $15,200
2058 $11,484 $15,504
2059 $11,714 $15,814
2060 $11,948 $16,130
2061 $12,187 $16,453
2062 $12,431 $16,782
2063 $12,680 $17,117
2064 $12,933 $17,460
2065 $13,192 $17,809
2066 $13,456 $18,165

Table 40 continued on the next page
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Table 40 - Continued

Spending by Out-of-Town Visitors

Taxable Spending on
Spending in the Lodging in the

Year Community  Community
2067 $13,725 $18,528
2068 $13,999 $18,899
2069 $14,279 $19,277
Total $378,240 $510,624

Total Taxable Sales

Taxable spending by workers and spending by the facility and related indirect and induced companies
will result in the following total taxable sales:

Table 41
Estimated Total Taxable Sales

Indirect &
The Induced Taxable
Workers' Company's Companies' Spending by

Taxable  The Facility's Taxable Taxable Visitors in The Total Taxable
Year Spending  Taxable Sales Spending Spending Community Sales
2033 $56,624,839 $0 $3,360,477 $4,854,209 $7,000 $64,846,525
2034 $81,934,383 $0 $4,781,811 $6,907,326 $7,140 $93,630,660
2035 $84,392,415 $0 $4,925,265 $7,114,545 $7,283 $96,439,508
2036 $86,924,187 $0 $5,073,023 $7,327,982 $7,428 $99,332,620
2037 $89,531,913 $0 $5,225.214 $7,547,821 $7,577  $102,312,525
2038 $92,217,870 $0 $5,381,970 $7,774,256 $7,729  $105,381,825
2039 $94,984,406 $0 $5,543,429 $8,007,484 $7,883  $108,543,202
2040 $97,833,938 $0 $5,709,732 $8,247,708 $8,041  $111,799,419
2041 $100,768,956 $0 $5,881,024 $8,495,139 $8,202  $115,153,322
2042 $103,792,025 $0 $6,057,455 $8,749,994 $8,366  $118,607,839
2043 $106,905,786 $0 $6,239,179 $9,012,493 $8,533  $122,165,991
2044 $110,112,959 $0 $6,426,354 $9,282,868 $8,704  $125,830,885
2045 $113,416,348 $0 $6,619,144 $9,561,354 $8,878  $129,605,725
2046 $116,818,839 $0 $6,817,719 $9,848,195 $9,055  $133,493,808
2047 $120,323,404 $0 $7,022,250 $10,143,641 $9,236  $137,498,531
2048 $123,933,106 $0 $7,232,918 $10,447,950 $9,421  $141,623,395
2049 $127,651,099 $0 $7,449,905 $10,761,388 $9,609  $145,872,002
2050 $131,480,632 $0 $7,673,403 $11,084,230 $9,802  $150,248,066
2051 $135,425,051 $0 $7,903,605 $11,416,757 $9,998  $154,755,410
2052 $139,487,803 $0 $8,140,713 $11,759,260 $10,198  $159,397,973

Table 417 continued on the next page
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Table 41 - Continued

Estimated Total Taxable Sales

Indirect &
The Induced Taxable
Workers' Company's Companies' Spending by

Taxable  The Facility's Taxable Taxable Visitors in The Total Taxable
Year Spending  Taxable Sales Spending Spending Community Sales
2053 $143,672,437 $0 $8,384,934 $12,112,037 $10,402  $164,179,810
2054 $147,982,610 $0 $8,636,482 $12,475,399 $10,610  $169,105,100
2055 $152,422,088 $0 $8,895,577 $12,849,661 $10,822  $174,178,147
2056 $156,994,751 $0 $9,162,444 $13,235,150 $11,038  $179,403,383
2057 $161,704,593 $0 $9,437,317 $13,632,205 $11,259  $184,785,374
2058 $166,555,731 $0 $9,720,437 $14,041,171 $11,484  $190,328,823
2059 $171,552,403 $0 $10,012,050 $14,462,406 $11,714  $196,038,573
2060 $176,698,975 $0 $10,312,411 $14,896,278 $11,948  $201,919,613
2061 $181,999,944 $0 $10,621,784 $15,343,167 $12,187  $207,977,082
2062 $187,459,943 $0 $10,940,437 $15,803,462 $12,431  $214,216,272
2063 $193,083,741 $0 $11,268,650 $16,277,565 $12,680  $220,642,636
2064 $198,876,253 $0 $11,606,710 $16,765,892 $12,933  $227,261,789
2065 $204,842,541 $0 $11,954,911 $17,268,869 $13,192  $234,079,513
2066 $210,987,817 $0 $12,313,559 $17,786,935 $13,456  $241,101,766
2067 $217,317,452 $0 $12,682,965 $18,320,543 $13,725  $248,334,685
2068 $223,836,975 $0 $13,063,454 $18,870,160 $13,999  $255,784,588
2069 $230,552,084 $0 $13,455,358 $19,436,264 $14,279  $263,457,986
Total $5.24 B $0.00B $0318B $044 B $0.00B $5.99 B

Impact DataSource, LLC | 45



Sales Tax Collections

With a 6.25% sales tax, the state will collect the following sales tax on the spending of workers, companies
and visitors:

Table 42
Estimated Sales Tax Collections During Operations

On the On Indirect On Taxable

On On Company's  Companies' Spending of Total Sales
Workers' The Facility's Taxable Taxable Visitors in the Tax
Year Spending Taxable Sales Spending Spending  Community Collections
2033 $3,539,052 $0 $210,030 $303,388 $438 $4,052,908
2034 $5,120,899 $0 $298,863 $431,708 $446 $5,851,916
2035 $5,274,526 $0 $307,829 $444,659 $455 $6,027,469
2036 $5,432,762 $0 $317,064 $457,999 $464 $6,208,289
2037 $5,595,745 $0 $326,576 $471,739 $474 $6,394,533
2038 $5,763,617 $0 $336,373 $485,891 $483 $6,586,364
2039 $5,936,525 $0 $346,464 $500,468 $493 $6,783,950
2040 $6,114,621 $0 $356,858 $515,482 $503 $6,987,464
2041 $6,298,060 $0 $367,564 $530,946 $513 $7,197,083
2042 $6,487,002 $0 $378,591 $546,875 $523 $7,412,990
2043 $6,681,612 $0 $389,949 $563,281 $533 $7,635,374
2044 $6,882,060 $0 $401,647 $580,179 $544 $7,864,430
2045 $7,088,522 $0 $413,697 $597,585 $555 $8,100,358
2046 $7,301,177 $0 $426,107 $615,512 $566 $8,343,363
2047 $7,520,213 $0 $438,891 $633,978 $577 $8,593,658
2048 $7,745,819 $0 $452,057 $652,997 $589 $8,851,462
2049 $7,978,194 $0 $465,619 $672,587 $601 $9,117,000
2050 $8,217,540 $0 $479,588 $692,764 $613 $9,390,504
2051 $8,464,066 $0 $493,975 $713,547 $625 $9,672,213
2052 $8,717,988 $0 $508,795 $734,954 $637  $9,962,373
2053 $8,979,527 $0 $524,058 $757,002 $650  $10,261,238
2054 $9,248,913 $0 $539,780 $779,712 $663  $10,569,069
2055 $9,526,381 $0 $555,974 $803,104 $676  $10,886,134
2056 $9,812,172 $0 $572,653 $827,197 $690  $11,212,711
2057 $10,106,537 $0 $589,832 $852,013 $704  $11,549,086
2058 $10,409,733 $0 $607,527 $877,573 $718  $11,895,551
2059 $10,722,025 $0 $625,753 $903,900 $732  $12,252,411
2060 $11,043,686 $0 $644,526 $931,017 $747  $12,619,976
2061 $11,374,997 $0 $663,861 $958,948 $762  $12,998,568
2062 $11,716,246 $0 $683,777 $987,716 $777  $13,388,517
2063 $12,067,734 $0 $704,291 $1,017,348 $792  $13,790,165
2064 $12,429,766 $0 $725,419 $1,047,868 $808  $14,203,862
2065 $12,802,659 $0 $747,182 $1,079,304 $824  $14,629,970
2066 $13,186,739 $0 $769,597 $1,111,683 $841  $15,068,860

Table 42 continued on the next page
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Table 42 - Continued

Estimated Sales Tax Collections During Operations

On Indirect On Taxable

On On Onthe Companies' Spending of Total Sales

Workers' The Facility's Company's Taxable Visitors in the Tax

Year Spending Taxable Sales Spending Spending  Community Collections
2067 $13,582,341 $0 $792,685 $1,145,034 $858  $15,520,918
2068 $13,989,811 $0 $816,466 $1,179,385 $875  $15,986,537
2069 $14,409,505 $0 $840,960 $1,214,767 $892  $16,466,124
Total $327.57 M $0.00 M $19.12 M $27.62 M $0.02 M $37433 M

Hotel Occupancy Tax Collections

From the overnight lodging spending of visitors to the facility, the state will collect the following hotel
occupancy taxes:

Table 43

Estimated Hotel Occupancy Tax Collections

from Visitors

Total Hotel
Spending on Occupancy Tax
Year Lodging Collections
2033 $9,450 $567
2034 $9,639 $578
2035 $9,832 $590
2036 $10,028 $602
2037 $10,229 $614
2038 $10,434 $626
2039 $70,642 $639
2040 $10,855 $651
2041 $11,072 $664
2042 $11,294 $678
2043 $11,519 $691
2044 $11,750 $705
2045 $11,985 $719
2046 $12,225 $733
2047 $12,469 $748
2048 $12,718 $763
2049 $12973 $778

Table 43 continued on the next page
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Table 43 - Continued

Estimated Hotel Occupancy Tax Collections

from Visitors

Total Hotel
Spending on Occupancy Tax
Year Lodging Collections
2050 $13,232 $794
2051 $13,497 $810
2052 $13,767 $826
2053 $14,042 $843
2054 $14,323 $859
2055 $714,670 $877
2056 $14,902 $894
2057 $15,200 $912
2058 $15,504 $930
2059 $15814 $949
2060 $16,130 $968
2061 $16,453 $987
2062 $16,782 $1,007
2063 $17,117 $1,027
2064 $17,460 $1,048
2065 $17,809 $1,069
2066 $18165 $1,090
2067 $18528 $1,112
2068 $18899 $1,134
2069 $19,277 $1,157
Total 3$510,624 $30,637
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Franchise Tax Collections from the Company and Indirect and Induced Businesses

Texas franchise tax is a tax on “taxable margin,” which is a concept similar to taxable income. Generally,
an entity's taxable margin is its revenue less either its cost of goods sold or its compensation

expense, but not both. If 70% of the entity's revenue is less than either of these calculations, then 70% of
revenue is the taxable margin. Taxable margin must then be apportioned to business done in Texas,
measured by the ratio of gross receipts from business done in Texas to gross receipts from business done
everywhere. The tax rate is then applied to the apportioned margin. A rate of .375% is used for taxable
entities primarily engaged in retail or wholesale trade, and a .75% rate is used for all other entities.

Estimated Taxable Margins of the Company and Indirect and Induced Companies

The facility's estimated taxable margins subject to Texas franchise tax may be 10% of its operating output
and the estimated taxable margins of indirect companies may be 10% of estimated output. If this is the

case, the estimated taxable margins of the company and indirect and induced companies that will be subject
to corporate franchise taxes in the state of Texas are shown below.

Table 44
Revenues of the Company Subject to Franchise Taxes &

Taxable Margins of Indirect and Induced Companies

During Operations

Total
Indirect & Revenues
Direct Induced Subject to
Taxable Taxable Franchise
Year Margins Margins Taxes
2033 $33,604,770 $48,542,090 $82,146,861
2034 $47,818,108 $69,073,257  $116,891,365
2035 $49,252,651 $71,145,455  $120,398,106
2036 $50,730,231 $73,279,818  $124,010,049
2037 $52,252,138 $75478,213  $127,730,351
2038 $53,819,702 $77,742,559  $131,562,261
2039 $55,434,293 $80,074,836  $135,509,129
2040 $57,097,322 $82,477,081  $139,574,403
2041 $58,810,241 $84,951,394  $143,761,635
2042 $60,574,549 $87,499,935  $148,074,484
2043 $62,391,785 $90,124,933  $152,516,718
2044 $64,263,539 $92,828,681  $157,092,220
2045 $66,191,445 $95,613,542  $161,804,987
2046 $68,177,188 $98,481,948  $166,659,136
2047 $70,222,504  $101,436,407  $171,658,910
2048 $72,329,179  $104,479,499  $176,808,678

Table 44 continued on the next page
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Table 44 - Continued
Revenues of the Company Subject to Franchise Taxes &

Taxable Margins of Indirect and Induced Companies

During Operations

Total

Indirect & Revenues

Direct Induced Subject to

Taxable Taxable Franchise

Year Margins Margins Taxes
2049 $74,499,054  $107,613,884  $182,112,938
2050 $76,734,026  $110,842,300  $187,576,326
2051 $79,036,047  $114,167,569  $193,203,616
2052 $81,407,128  $117,592,596  $198,999,724
2053 $83,849,342  $121,120,374  $204,969,716
2054 $86,364,822  $124,753,985  $211,118,808
2055 $88,955,767  $128,496,605 $217,452,372
2056 $91,624,440  $132,351,503  $223,975,943
2057 $94,373,173  $136,322,048  $230,695,221
2058 $97,204,368  $140,411,710  $237,616,078
2059 $100,120,499  $144,624,061  $244,744,560
2060 $103,124,114  $148,962,783  $252,086,897
2061 $106,217,838  $153,431,666  $259,649,504
2062 $109,404,373  $158,034,616  $267,438,989
2063 $112,686,504  $162,775,655  $275,462,159
2064 $116,067,099  $167,658,924  $283,726,023
2065 $119,549,112  $172,688,692  $292,237,804
2066 $123,135,585  $177,869,353  $301,004,938
2067 $126,829,653  $183,205434  $310,035,086
2068 $130,634,542  $188,701,597  $319,336,139
2069 $134,553,579  $194,362,644  $328,916,223

Total $3.06 B $4.428B $7.48B
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Estimated Franchise Tax Payments by the Company and Indirect and Induced Companies

The estimated annual franchise tax payments to the State by the facility and indirect and induced

businesses are shown below.

Table 45

Estimated Franchise Tax Collections from

the Facility and Indirect and Induced Businesses

During Operations

Indirect &
Induced

The Facility Businesses Total
2033 $252,036 $364,066 $616,101
2034 $358,636 $518,049 $876,685
2035 $369,395 $533,591 $902,986
2036 $380,477 $549,599 $930,075
2037 $391,891 $566,087 $957,978
2038 $403,648 $583,069 $986,717
2039 $415,757 $600,561 $1,016,318
2040 $428,230 $618,578 $1,046,808
2041 $441,077 $637,135 $1,078,212
2042 $454,309 $656,250 $1,110,559
2043 $467,938 $675,937 $1,143,875
2044 $481,977 $696,215 $1,178,192
2045 $496,436 $717,102 $1,213,537
2046 $511,329 $738,615 $1,249,944
2047 $526,669 $760,773 $1,287,442
2048 $542,469 $783,596 $1,326,065
2049 $558,743 $807,104 $1,365,847
2050 $575,505 $831,317 $1,406,822
2051 $592,770 $856,257 $1,449,027
2052 $610,553 $881,944 $1,492,498
2053 $628,870 $908,403  $1,537,273
2054 $647,736 $935,655 $1,583,391
2055 $667,168 $963,725 $1,630,893
2056 $687,183 $992,636 $1,679,820
2057 $707,799 $1,022,415 $1,730,214
2058 $729,033 $1,053,088 $1,782,121
2059 $750,904 $1,084,680 $1,835,584
2060 $773,431 $1,117,221 $1,890,652
2061 $796,634 $1,150,737 $1,947,371
2062 $820,533 $1,185,260 $2,005,792

Table 45 continued on the next page
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Table 45 - Continued
Estimated Franchise Tax Collections from

the Facility and Indirect and Induced Businesses

During Operations

Indirect &

Induced
The Facility Businesses Total
2063 $845,149 $1,220,817 $2,065,966
2064 $870,503  $1,257,442  $2,127,945
2065 $896,618 $1,295,165 $2,191,784
2066 $923,517 $1,334,020 $2,257,537
2067 $951,222 $1,374,041 $2,325,263
2068 $979,759 $1,415,262 $2,395,021
2069 $1,009,152 $1,457,720 $2,466,872
Total $22,945,055  $33,144,132  $56,089,188

Other Taxes and Revenues from Workers

During the facility's operations, other taxes -- in addition to sales and franchise taxes -- will be collected
for the State's general fund. The estimated annual collections of other taxes from each worker during

operations are the following:

Gasoline taxes

Motor vehicle sales and use taxes

Table 46
Other Revenues for the State from Each Worker

During Operations

Cigarette and tobacco taxes

Alcoholic beverage taxes

Net lottery proceeds

Total

$38
$438
$97
$181
$293

$1,046
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Other taxes and revenues for the State from workers during the facility's operations will be the following:

Table 47
Other Revenues for the State from Workers During Operations

Motor Vehicle Alcoholic Total
Gasoline Sales and Cigarette and Beverage Net Lottery  Other Taxes
Year Taxes Use Taxes Tobacco Taxes Taxes Proceeds and Revenues
2033 $111,198 $1,297,311 $287,632 $536,716 $868,828 $3,101,685
2034 $160,900 $1,877,169 $416,195 $776,612 $1,257,167 $4,488,042
2035 $165,727 $1,933,484 $428,681 $799,910 $1,294,882 $4,622,684
2036 $170,699 $1,991,488 $441,541 $823,907 $1,333,728 $4,761,364
2037 $175,820 $2,051,233 $454,788 $848,624 $1,373,740 $4,904,205
2038 $181,095 $2,112,770 $468,431 $874,083 $1,414,952 $5,051,331
2039 $186,527 $2,176,153 $482,484 $900,306 $1,457,401 $5,202,871
2040 $192,123 $2,241,438 $496,959 $927,315 $1,501,123 $5,358,957
2041 $197,887 $2,308,681 $511,868 $955,134 $1,546,156 $5,519,726
2042 $203,824 $2,377,941 $527,224 $983,788 $1,592,541 $5,685,318
2043 $209,938 $2,449,279 $543,040 $1,013,302 $1,640,317 $5,855,877
2044 $216,236 $2,522,758 $559,331 $1,043,701 $1,689,527 $6,031,553
2045 $222,723 $2,598,441 $576,111 $1,075,012 $1,740,213 $6,212,500
2046 $229,405 $2,676,394 $593,395 $1,107,262 $1,792,419 $6,398,875
2047 $236,287 $2,756,686 $611,197 $1,140,480 $1,846,192 $6,590,841
2048 $243,376 $2,839,386 $629,532 $1,174,695 $1,901,577 $6,788,567
2049 $250,677 $2,924,568 $648,418 $1,209,935 $1,958,625 $6,992,224
2050 $258,198 $3,012,305 $667,871 $1,246,233 $2,017,384 $7,201,990
2051 $265,943 $3,102,674 $687,907 $1,283,621 $2,077,905 $7,418,050
2052 $273,922 $3,195,754 $708,544 $1,322,129 $2,140,242 $7,640,591
2053 $282,139 $3,291,627 $729,801 $1,361,793 $2,204,449 $7,869,809
2054 $290,604 $3,390,376 $751,695 $1,402,647 $2,270,583 $8,105,904
2055 $299,322 $3,492,087 §774,246 $1,444,726 $2,338,700 $8,349,081
2056 $308,301 $3,596,849 $797,473 $1,488,068 $2,408,861 $8,599,553
2057 $317,550 $3,704,755 $821,397 $1,532,710 $2,481,127 $8,857,540
2058 $327,077 $3,815,898 $846,039 $1,578,691 $2,555,561 $9,123,266
2059 $336,889 $3,930,374 $871,420 $1,626,052 $2,632,228 $9,396,964
2060 $346,996 $4,048,286 $897,563 $1,674,834 $2,711,195 $9,678,873
2061 $357,406 $4,169,734 $924,490 $1,725,079 $2,792,531 $9,969,239
2062 $368,128 $4,294,826 $952,224 $1,776,831 $2,876,307  $10,268,316
2063 $379,172 $4,423,671 $980,791 $1,830,136 $2,962,596  $10,576,366
2064 $390,547 $4,556,381 $1,010,215 $1,885,040 $3,051,474  $10,893,656
2065 $402,263 $4,693,073 $1,040,521 $1,941,591 $3,143,018  $11,220,466
2066 $414,331 $4,833,865 $1,071,737 $1,999,839 $3,237,308  $11,557,080
2067 $426,761 $4,978,881 $1,103,889 $2,059,834 $3,334,428  $11,903,793
2068 $439,564 $5,128,247 $1,137,006 $2,121,629 $3,434,460  $12,260,906
2069 $452,751 $5,282,095 $1,171,116 $2,185,278 $3,537,494  $12,628,734
Total $10.29 M $120.08 M $26.62 M $49.68 M $80.42 M $287.09 M
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The Total Revenues for the State of Texas from the Facility's Operations

The total increase in state revenues from the facility's operations are shown below.

Table 48
General Fund Revenues for the State During Operations

Hotel

Sales Tax Occupancy Franchise Tax  Other Taxes Total State
Year Collections Taxes Collections and Revenues Revenues
2033 $4,052,908 $567 $616,101 $3,101,685 $7,771,262
2034 $5,851,916 $578 $876,685 $4,488,042  $11,217,222
2035 $6,027,469 $590 $902,986 $4,622,684  $11,553,728
2036 $6,208,289 $602 $930,075 $4,761,364  $11,900,330
2037 $6,394,533 $614 $957,978 $4,904,205  $12,257,329
2038 $6,586,364 $626 $986,717 $5,051,331  $12,625,038
2039 $6,783,950 $639 $1,016,318 $5,202,871  $13,003,778
2040 $6,987,464 $651 $1,046,808 $5,358,957  $13,393,880
2041 $7,197,083 $664 $1,078,212 $5,519,726  $13,795,685
2042 $7,412,990 $678 $1,110,559 $5,685,318  $14,209,544
2043 $7,635,374 $691 $1,143,875 $5,855,877  $14,635,818
2044 $7,864,430 $705 $1,178,192 $6,031,553  $15,074,880
2045 $8,100,358 $719 $1,213,537 $6,212,500  $15,527,114
2046 $8,343,363 $733 $1,249,944 $6,398,875  $15,992,915
2047 $8,593,658 $748 $1,287,442 $6,590,841  $16,472,690
2048 $8,851,462 $763 $1,326,065 $6,788,567  $16,966,857
2049 $9,117,000 $778 $1,365,847 $6,992,224  $17,475,849
2050 $9,390,504 $794 $1,406,822 $7,201,990  $18,000,111
2051 $9,672,213 $810 $1,449,027 $7,418,050  $18,540,100
2052 $9,962,373 $826 $1,492,498 $7,640,591  $19,096,289
2053 $10,261,238 $843 $1,537,273 $7,869,809  $19,669,163
2054 $10,569,069 $859 $1,583,391 $8,105,904  $20,259,223
2055 $10,886,134 $877 $1,630,893 $8,349,081  $20,866,984
2056 $11,212,711 $894 $1,679,820 $8,599,553  $21,492,978
2057 $11,549,086 $912 $1,730,214 $8,857,540  $22,137,752
2058 $11,895,551 $930 $1,782,121 $9,123266  $22,801,868
2059 $12,252,411 $949 $1,835,584 $9,396,964  $23,485,908
2060 $12,619,976 $968 $1,890,652 $9,678,873  $24,190,468
2061 $12,998,568 $987 $1,947,371 $9,969,239  $24,916,165
2062 $13,388,517 $1,007 $2,005,792  $10,268,316  $25,663,632
2063 $13,790,165 $1,027 $2,065966  $10,576,366  $26,433,524
2064 $14,203,862 $1,048 $2,127,945  $10,893,656  $27,226,511
2065 $14,629,970 $1,069 $2,191,784  $11,220,466  $28,043,288

Table 48 continued on the next page
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Table 48 - Continued
General Fund Revenues for the State During Operations

Hotel
Sales Tax Occupancy Franchise Tax ~ Other Taxes Total State

Year Collections Taxes Collections and Revenues Revenues
2066 $15,068,860 $1,090 $2,257,537  $11,557,080  $28,884,568
2067 $15,520,918 $1,112 $2,325263  $11,903,793  $29,751,085
2068 $15,986,537 $1,134 $2,395,021 $12,260,906  $30,643,598
2069 $16,466,124 $1,157 $2,466,872  $12,628,734  $31,562,886
Total $37433 M $0.03 M $56.09 M $287.09 M $717.54 M

Impact DataSource, LLC | 55



The Total Revenues for the State of Texas from the Facility's Operations - Direct vs. Indirect

The table below details the total increase in state revenues from the facility's operations by direct and indirect
sources.

Table 49

Direct vs. Indirect: General Fund Revenues for the State During Operations

Direct Indirect Total State
Year Taxes Taxes Revenues
2033 $462,066 $7,309,196 $7,771,262
2034 $657,499  $10,559,723  $11,217,222
2035 $677,224  $10,876,504  $11,553,728
2036 $697,541  $11,202,789  $11,900,330
2037 $718467  $11,538,862  $12,257,329
2038 $740,021  $11,885017  $12,625,038
2039 $762,222  $12,241,557  $13,003,778
2040 $785,088  $12,608,792  $13,393,880
2041 $808,641  $12,987,044  $13,795,685
2042 $832,900 $13,376,644  $14,209,544
2043 $857,887  $13,777,931  $14,635,818
2044 $883,624  $14,191,257  $15,074,880
2045 $910,132  $14,616982  $15,527,114
2046 $937,436  $15,055479  $15,992,915
2047 $965,559  $15,507,130  $16,472,690
2048 $994,526  $15,972,331  $16,966,857
2049 $1,024,362  $16,451,487  $17,475,849
2050 $1,055,093  $16,945,018  $18,000,111
2051 $1,086,746  $17,453,354  $18,540,100
2052 $1,119,348  $17,976,941  $19,096,289
2053 $1,152,928  $18,516,234  $19,669,163
2054 $1,187,516  $19,071,706  $20,259,223
2055 $1,223,142  $19,643,842  $20,866,984
2056 $1,259,836  $20,233,142  $21,492,978
2057 $1,297,631  $20,840,121  $22,137,752
2058 $1,336,560  $21,465,308  $22,801,868
2059 $1,376,657  $22,109,251  $23,485,908
2060 $1,417,957  $22,772,511  $24,190,468
2061 $1,460,495  $23,455,670  $24,916,165
2062 $1,504,310  $24,159,322  $25,663,632
2063 $1,549,439  $24,884,084  $26,433,524
2064 $1,595,923  $25,630,588  $27,226,511

Table 49 continued on the next page
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Table 49 - Continued

Direct vs. Indirect: General Fund Revenues for the State During Operations

Direct Indirect Total State
Year Taxes Taxes Revenues
2065 $1,643,800 $26,399,488  $28,043,288
2066 $1,693,114  $27,191,453  $28,884,568
2067 $1,743,908  $28,007,178  $29,751,085
2068 $1,796,225  $28,847,373  $30,643,598
2069 $1,850,112  $29,712,774  $31,562,886
Total $42.07 M $675.47 M $717.54 M
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Local Area Benefits
Economic Impact & Tax Revenue
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Local vs. State Economic Impacts

The previous section of this analysis presented the economic impact in the State of Texas and this section
presents the local economic impact, specifically within Cameron County. In general, the state level economic
impacts will be larger than the county level economic impacts. The larger statewide impact results from

the fact that more economic activity will be captured within the state economy relative to the county
economy.

The reason the occurs is known as leakage. Leakage results when the local economy is unable to supply all
of the inputs needed by the project and some inputs are purchased from suppliers located outside of the
local economy, for example elsewhere in the state.

It is important to note that the local economic impacts of output, employment, and payroll represent a
subset of the statewide impact.

Local Economic Impacts During Construction

Construction Economic Output/Increase in Gross Area Product

The facility's construction project will provide direct, indirect and induced economic output/increase in
gross area product in Cameron County, as shown below.

The facility's construction costs again serve as the direct construction output and county-level multipliers
are used to estimate the total impact inclusive of the indirect and induced effects. This analysis assumes that
approximately 50% of the total statewide construction expenditure may be spent within Cameron County.

Table 50

Economic Output/Increase in Gross Area Product

in Cameron County During Construction

Direct Indirect &

Construction Induced Total
Year Output Output Output
2033 $94,387,500 $44,749,114  $139,136,614
2034 $11,250,000 $5,333,625 $16,583,625
2035 $0 $0 $0
2036 $0 $0 $0
2037 $0 $0 $0
2038 $0 $0 $0
2039 $0 $0 $0
2040 $0 $0 $0
2041 $0 $0 $0
2042 $0 $0 $0
Total $105.64 M $50.08 M $155.72 M
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An explanation of the multipliers used to calculate indirect and induced impacts is included later
in this report.

Construction Employment

During construction, the following number of direct, indirect and induced jobs will be supported in
Cameron County each year:

Table 51
Direct, Indirect and Induced Employment

in Cameron County During Construction

Direct Indirect &

Construction Induced Total

Year Employment Employment Employment
2033 619 318 937
2034 72 37 108
2035 0 0 0
2036 0 0 0
2037 0 0 0
2038 0 0 0
2039 0 0 0
2040 0 0 0
2041 0 0 0
2042 0 0 0
Annual Avg. 345 177 523
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Construction Payroll
The direct, indirect and induced payrolls during construction will be the following:

Table 52
Direct, Indirect and Induced Payroll

in Cameron County During Construction

Direct Indirect &

Construction Induced Total
Year Payroll Payroll Payroll
2033 $47,193,750 $17,008,628 $64,202,378
2034 $5,625,000 $2,027,250 $7,652,250
2035 $0 $0 $0
2036 $0 $0 $0
2037 $0 $0 $0
2038 $0 $0 $0
2039 $0 $0 $0
2040 $0 $0 $0
2041 $0 $0 $0
2042 $0 $0 $0
Total $52.82 M $19.04 M $71.85 M

The direct construction employment and direct construction payroll derived in the state impact section
serve as the direct impacts. The local impact shown here relies on Cameron County multipliers to estimate
the total impact inclusive of the indirect and induced effects.
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Local Fiscal Impacts During Construction

Taxable Sales

A significant amount of taxable sales or spending during construction can be expected to take place within
Cameron County and nearby cities. If 25% of the statewide taxable sales during construction occur locally,
the facility's construction project will result in the following taxable sales:

Table 53
Local Estimated Taxable Sales During Construction

Estimated
Taxable Estimated Estimated
Machinery Taxable Taxable
and Construction Worker  Total Taxable
Year Equipment Materials Spending Sales
2033 $0 $23,596,875 $11,685,416 $35,282,291
2034 $0 $2,812,500 $1,392,779 $4,205,279
2035 $0 $0 $0 $0
2036 $0 $0 $0 $0
2037 $0 $0 $0 $0
2038 $0 $0 $0 $0
2039 $0 $0 $0 $0
2040 $0 $0 $0 $0
2041 $0 $0 $0 $0
2042 $0 $0 $0 $0
Total $0 $26,409,375 $13,078,195 $39,487,570
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Sales Tax Collections

With a combined 2.00% local sales tax, Cameron County and nearby cities will collect the following sales
tax on machinery and equipment, construction materials and construction worker spending:

Table 54
Estimated Sales Tax Collections During Construction

On Taxable On On Taxable Total Sales  Direct Sales Total Sales

Machinery & Construction Worker Tax Tax Tax

Year Equipment Materials Spending Collections Collections Collections
2033 $0 $471,938 $233,708 $705,646 $471,938 $233,708
2034 $0 $56,250 $27,856 $84,106 $56,250 $27,856
2035 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0
2038 $0 $0 $0 $0 $0 $0
2039 $0 $0 $0 $0 $0 $0
2040 $0 $0 $0 $0 $0 $0
2041 $0 $0 $0 $0 $0 $0
2042 $0 $0 $0 $0 $0 $0
Total 30 $528,188 $261,564 $789,751 $528,188 $261,564

Summary of Local Taxes During Construction

During the facility's construction project, Cameron County and nearby cities will receive the following

tax revenues:
Table 55
Tax Revenues for the City During Construction

City County

Sales Tax Sales Tax Total
Year Collections Collections Revenues
2033 $705,646 $0 $705,646
2034 $84,106 $0 $84,106
2035 $0 $0 $0
2036 $0 $0 $0
2037 $0 $0 $0
2038 $0 $0 $0
2039 $0 $0 $0
2040 $0 $0 $0
2041 $0 $0 $0
2042 $0 $0 $0
Total $789,751 $0 $789,751
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Local Economic Impacts During the Facility’'s Operations

Economic Output During Operations

The facility's estimated annual revenues during the first 37 years again serve as the direct economic

output during operations.

The facility's annual operating expenditures will result in the following direct, indirect and induced output
in Cameron County when applying the local economic impact multiplier.

Table 56
Direct, Indirect & Induced Output

in Cameron County During Operations

Direct Indirect &

Operations Induced Total
Year Output Output Output
2033 $336,047,701 $158,312,072  $494,359,773
2034 $478,181,080  $225,271,107  $703,452,187
2035 $492,526,512  $232,029,240  $724,555,752
2036 $507,302,308  $238,990,117  $746,292,425
2037 $522,521,377  $246,159,821 $768,681,197
2038 $538,197,018  $253,544,615  $791,741,633
2039 $554,342,929  $261,150,954  $815,493,882
2040 $570,973,217  $268,985,482  $839,958,699
2041 $588,102,413 $277,055,047  $865,157,460
2042 $605,745,485  $285,366,698  $891,112,184
2043 $623,917,850  $293,927,699  $917,845,549
2044 $642,635386  $302,745530  $945,380,916
2045 $661,914,447  $311,827,896  $973,742,343
2046 $681,771,881 $321,182,733  $1,002,954,613
2047 $702,225,037  $330,818,215 $1,033,043,252
2048 $723,291,788  $340,742,761 $1,064,034,549
2049 $744,990,542  $350,965,044 $1,095,955,586
2050 $767,340,258  $361,493,996 $1,128,834,253
2051 $790,360,466  $372,338,815 $1,162,699,281
2052 $814,071,280  $383,508,980 $1,197,580,259
2053 $838,493,418  $395,014,249 $1,233,507,667
2054 $863,648,221 $406,864,677 $1,270,512,897
2055 $889,557,667  $419,070,617 $1,308,628,284
2056 $916,244,397  $431,642,736 $1,347,887,133
2057 $943,731,729  $444,592,018 $1,388,323,747
2058 $972,043,681 $457,929,778 $1,429,973,459

Table 56 continued on the next page
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Table 56 - Continued
Direct, Indirect & Induced Output

in Cameron County During Operations

Direct Indirect &

Operations Induced Total
Year Output Output Output
2059 $1,001,204,991 $471,667,671 $1,472,872,663
2060 $1,031,241,141 $485,817,702 $1,517,058,843
2061 $1,062,178,375  $500,392,233 $1,562,570,608
2062 $1,094,043,727  $515,404,000 $1,609,447,726
2063 $1,126,865,038  $530,866,120 $1,657,731,158
2064 $1,160,670,990  $546,792,103 $1,707,463,093
2065 $1,195491,119  $563,195,866 $1,758,686,986
2066 $1,231,355,853  $580,091,742 $1,811,447,595
2067 $1,268,296,528  $597,494,495 $1,865,791,023
2068 $1,306,345,424  $615,419,329 $1,921,764,754
2069 $1,345,535,787  $633,881,909 $1,979,417,696

—
[e]
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$30.59 B $14418B $45.01 B
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Employment during Operations

Based on the expected number of new jobs created and the local employment multiplier for the project,
the following number of direct, indirect and induced jobs will be supported during the facility's operations:

Table 57

Direct, Indirect & Induced Employment

in Cameron County During Operations

Direct Indirect &

Operations Induced Total
Year Employment Employment Employment
2033 1,014 805 1,819
2034 1,424 1,131 2,555
2035 1,424 1,131 2,555
2036 1,424 1,131 2,555
2037 1,424 1,131 2,555
2038 1,424 1,131 2,555
2039 1,424 1,131 2,555
2040 1,424 1,131 2,555
2041 1,424 1,131 2,555
2042 1,424 1,131 2,555
2043 1,424 1,131 2,555
2044 1,424 1,131 2,555
2045 1,424 1,131 2,555
2046 1,424 1,131 2,555
2047 1,424 1,131 2,555
2048 1,424 1,131 2,555
2049 1,424 1,131 2,555
2050 1,424 1,131 2,555
2051 1,424 1,131 2,555
2052 1,424 1,131 2,555
2053 1,424 1,131 2,555
2054 1,424 1,131 2,555
2055 1,424 1,131 2,555
2056 1,424 1,131 2,555
2057 1,424 1,131 2,555
2058 1,424 1,131 2,555
2059 1,424 1,131 2,555
2060 1,424 1,131 2,555
2061 1,424 1,131 2,555
2062 1,424 1,131 2,555
2063 1,424 1,131 2,555

Table 57 continued on the next page
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Table 57 - Continued
Direct, Indirect & Induced Employment

in Cameron County During Operations

Direct Indirect &

Operations Induced Total
Year Employment Employment Employment
2064 1,424 1,131 2,555
2065 1,424 1,131 2,555
2066 1,424 1,131 2,555
2067 1,424 1,131 2,555
2068 1,424 1,131 2,555
2069 1,424 1,131 2,555

The direct, indirect and induced payrolls in Cameron County during the facility's operations will be the

following:

Table 58
Direct, Indirect and Induced Payroll

in Cameron County During Operations

Direct Indirect &

Operations Induced Total
Year Payroll Payroll Payroll
2033 $96,618,536 $43,787,521  $140,406,057
2034 $139,804,021 $63,359,182  $203,163,203
2035 $143,998,141 $65,259,958  $209,258,099
2036 $148,318,085 $67,217,756  $215,535,842
2037 $152,767,628 $69,234,289  $222,001,917
2038 $157,350,657 $71,311,318  $228,661,974
2039 $162,071,176 $73,450,657  $235,521,834
2040 $166,933,312 $75,654,177  $242,587,489
2041 $171,941,311 $77,923,802  $249,865,113
2042 $177,099,550 $80,261,516  $257,361,067
2043 $182,412,537 $82,669,362  $265,081,899
2044 $187,884,913 $85,149,443  $273,034,356
2045 $193,521,460 $87,703,926  $281,225,386
2046 $199,327,104 $90,335,044  $289,662,148
2047 $205,306,917 $93,045,095  $298,352,012
2048 $211,466,125 $95,836,448  $307,302,573
2049 $217,810,109 $98,711,541  $316,521,650

Table 58 continued on the next page
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Table 58 - Continued
Direct, Indirect and Induced Payroll

in Cameron County During Operations

Direct Indirect &

Operations Induced Total
Year Payroll Payroll Payroll
2050 $224,344,412  $101,672,888  $326,017,299
2051 $231,074,744  $104,723,074  $335,797,818
2052 $238,006,987  $107,864,766  $345,871,753
2053 $245,147,196  $111,100,709  $356,247,906
2054 $252,501,612  $114,433,731  $366,935,343
2055 $260,076,660  $117,866,743  $377,943,403
2056 $267,878,960  $121,402,745  $389,281,705
2057 $275,915,329  $125,044,827  $400,960,156
2058 $284,192,789  $128,796,172  $412,988,961
2059 $292,718,573  $132,660,057  $425,378,630
2060 $301,500,130  $136,639,859  $438,139,989
2061 $310,545,134  $140,739,055  $451,284,188
2062 $319,861,488  $144,961,226  $464,822,714
2063 $329,457,332  $149,310,063  $478,767,395
2064 $339,341,052  $153,789,365  $493,130,417
2065 $349,521,284  $158,403,046  $507,924,330
2066 $360,006,922  $163,155,137  $523,162,060
2067 $370,807,130  $168,049,791  $538,856,921
2068 $381,931,344  $173,091,285  $555,022,629
2069 $393,389,284  $178,284,024  $571,673,308
Total $8.94B $4.05B $13.00 B
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Local Fiscal Impacts During the Facility's Operations

Local Taxable Sales

A significant amount of taxable sales or spending can be expected to take place within Cameron County and
nearby cities. If 25% of the statewide taxable spending by workers, the company, indirect businesses, and
visitors during operations occurs locally, the project will result in the following taxable sales:

Table 59
Local Estimated Total Taxable Sales During Operations

Indirect &
The Induced Taxable
Workers' Company's Companies' Spending by

Taxable  The Facility's Taxable Taxable Visitors in The Total Taxable
Year Spending  Taxable Sales Spending Spending Community Sales
2033 $14,156,210 $0 $840,119 $1,213,552 $1,750 $16,211,631
2034 $20,483,596 $0 $1,195,453 $1,726,831 $1,785 $23,407,665
2035 $21,098,104 $0 $1,231,316 $1,778,636 $1,821 $24,109,877
2036 $21,731,047 $0 $1,268,256 $1,831,995 $1,857 $24,833,155
2037 $22,382,978 $0 $1,306,303 $1,886,955 $1,894 $25,578,131
2038 $23,054,468 $0 $1,345,493 $1,943,564 $1,932 $26,345,456
2039 $23,746,102 $0 $1,385,857 $2,001,871 $1,971 $27,135,801
2040 $24,458,485 $0 $1,427,433 $2,061,927 $2,010 $27,949,855
2041 $25,192,239 $0 $1,470,256 $2,123,785 $2,050 $28,788,330
2042 $25,948,006 $0 $1,514,364 $2,187,498 $2,091 $29,651,960
2043 $26,726,446 $0 $1,559,795 $2,253,123 $2,133 $30,541,498
2044 $27,528,240 $0 $1,606,588 $2,320,717 $2,176 $31,457,721
2045 $28,354,087 $0 $1,654,786 $2,390,339 $2,219 $32,401,431
2046 $29,204,710 $0 $1,704,430 $2,462,049 $2,264 $33,373,452
2047 $30,080,851 $0 $1,755,563 $2,535,910 $2,309 $34,374,633
2048 $30,983,276 $0 $1,808,229 $2,611,987 $2,355 $35,405,849
2049 $31,912,775 $0 $1,862,476 $2,690,347 $2,402 $36,468,001
2050 $32,870,158 $0 $1,918,351 $2,771,058 $2,450 $37,562,017
2051 $33,856,263 $0 $1,975,901 $2,854,189 $2,499 $38,688,853
2052 $34,871,951 $0 $2,035,178 $2,939,815 $2,549 $39,849,493
2053 $35,918,109 $0 $2,096,234 $3,028,009 $2,600 $41,044,952
2054 $36,995,652 $0 $2,159,121 $3,118,850 $2,652 $42,276,275
2055 $38,105,522 $0 $2,223,894 $3,212,415 $2,705 $43,544,537
2056 $39,248,688 $0 $2,290,611 $3,308,788 $2,760 $44,850,846
2057 $40,426,148 $0 $2,359,329 $3,408,051 $2,815 $46,196,344
2058 $41,638,933 $0 $2,430,109 $3,510,293 $2,871 $47,582,206
2059 $42,888,101 $0 $2,503,012 $3,615,602 $2,928 $49,009,643
2060 $44,174,744 $0 $2,578,103 $3,724,070 $2,987 $50,479,903
2061 $45,499,986 $0 $2,655,446 $3,835,792 $3,047 $51,994,270
2062 $46,864,986 $0 $2,735,109 $3,950,865 $3,108 $53,554,068
2063 $48,270,935 $0 $2,817,163 $4,069,391 $3,170 $55,160,659
2064 $49,719,063 $0 $2,901,677 $4,191,473 $3,233 $56,815,447

Table 59 continued on the next page
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Table 59 - Continued
Local Estimated Total Taxable Sales or Spending

Indirect &

The Induced Taxable

Workers' Company's Companies' Spending by
Taxable  The Facility's Taxable Taxable Visitors in The Total Taxable
Year Spending  Taxable Sales Spending Spending Community Sales
2065 $51,210,635 $0 $2,988,728 $4,317,217 $3,298 $58,519,878
2066 $52,746,954 $0 $3,078,390 $4,446,734 $3,364 $60,275,442
2067 $54,329,363 $0 $3,170,741 $4,580,136 $3,431 $62,083,671
2068 $55,959,244 $0 $3,265,864 $4,717,540 $3,500 $63,946,147
2069 $57,638,021 $0 $3,363,839 $4,859,066 $3,570 $65,864,496
Total $1,310.28 M $0.00 M $76.48 M $110.48 M $0.09 M $1,497.33 M
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Sales Tax Collections

With a combined 2.00% local sales tax rate, Cameron County and nearby cities will collect sales tax on
the spending of workers, companies and visitors:

Table 60
Estimated Sales Tax Collections During Operations

On the On Indirect On Taxable

On On  Company's Companies' Spendingof  Total Sales
Workers' The Facility's Taxable Taxable Visitors in the Tax
Year Spending Taxable Sales Spending Spending  Community Collections
2033 $283,124 $0 $16,802 $24,271 $35 $324,233
2034 $409,672 $0 $23,909 $34,537 $36 $468,153
2035 $421,962 $0 $24,626 $35,573 $36 $482,198
2036 $434,621 $0 $25,365 $36,640 $37 $496,663
2037 $447,660 $0 $26,126 $37,739 $38 $511,563
2038 $461,089 $0 $26,910 $38,871 $39 $526,909
2039 $474,922 $0 $27,717 $40,037 $39 $542,716
2040 $489,170 $0 $28,549 $41,239 $40 $558,997
2041 $503,845 $0 $29,405 $42,476 $41 $575,767
2042 $518,960 $0 $30,287 $43,750 $42 $593,039
2043 $534,529 $0 $31,196 $45,062 $43 $610,830
2044 $550,565 $0 $32,132 $46,414 $44 $629,154
2045 $567,082 $0 $33,096 $47,807 $44 $648,029
2046 $584,094 $0 $34,089 $49,241 $45 $667,469
2047 $601,617 $0 $35,111 $50,718 $46 $687,493
2048 $619,666 $0 $36,165 $52,240 $47 $708,117
2049 $638,255 $0 $37,250 $53,807 $48 $729,360
2050 $657,403 $0 $38,367 $55,421 $49 $751,240
2051 $677,125 $0 $39,518 $57,084 $50 $773,777
2052 $697,439 $0 $40,704 $58,796 $51 $796,990
2053 $718,362 $0 $41,925 $60,560 $52 $820,899
2054 $739,913 $0 $43,182 $62,377 $53 $845,526
2055 $762,110 $0 $44,478 $64,248 $54 $870,891
2056 $784,974 $0 $45,812 $66,176 $55 $897,017
2057 $808,523 $0 $47,187 $68,161 $56 $923,927
2058 $832,779 $0 $48,602 $70,206 $57 $951,644
2059 $857,762 $0 $50,060 $72,312 $59 $980,193
2060 $883,495 $0 $51,562 $74,481 $60 $1,009,598
2061 $910,000 $0 $53,109 $76,716 $61 $1,039,885
2062 $937,300 $0 $54,702 $79,017 $62 $1,071,081
2063 $965,419 $0 $56,343 $81,388 $63 $1,103,213
2064 $994,381 $0 $58,034 $83,829 $65 $1,136,309
2065 $1,024,213 $0 $59,775 $86,344 $66 $1,170,398
2066 $1,054,939 $0 $61,568 $88,935 $67 $1,205,509

Table 60 continued on the next page
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Table 60 - Continued

Estimated Sales Tax Collections During Operations

On the On Indirect On Taxable

On On Company's  Companies’ Spending of Total Sales

Workers' The Facility's Taxable Taxable Visitors in the Tax

Year Spending Taxable Sales Spending Spending  Community Collections
2067 $1,086,587 $0 $63,415 $91,603 $69 $1,241,673
2068 $1,119,185 $0 $65,317 $94,351 $70 $1,278,923
2069 $1,152,760 $0 $67,277 $97,181 $71 $1,317,290
Total $26,205,501 $0 $1,529,670 $2,209,609 $1,891  $29,946,672

Hotel Occupancy Tax Collections

From the overnight lodging spending of visitors to the facility, cities in the county will collect the following
hotel occupancy taxes:

Table 61

Estimated Hotel Occupancy Tax Collections

from Visitors

City Hotel

Spending on Occupancy Tax

Year Lodging Collections
2033 $9,450 $662
2034 $9,639 $675
2035 $9,832 $688
2036 $10,028 $702
2037 $70,229 $716
2038 $10,434 $730
2039 $70,642 $745
2040 $10,855 $760
2041 $11,072 $775
2042 $11,294 $791
2043 $71,579 $806
2044 $11,750 $822
2045 $717,985 $839
2046 $12,225 $856
2047 $72,469 $873
2048 $12,718 $890

Table 61 continued on the next page

Impact DataSource, LLC | 72



Table 61 - Continued

Estimated Hotel Occupancy Tax Collections

from Visitors

City Hotel

Spending on Occupancy Tax

Year Lodging Collections
2049 $12,973 $908
2050 $13,232 $926
2051 $13,497 $945
2052 $13,767 $964
2053 $14,042 $983
2054 $74,323 $1,003
2055 $74,670 $1,023
2056 $14,902 $1,043
2057 $15,200 $1,064
2058 $15,504 $1,085
2059 $15,814 $1,107
2060 $76,130 $1,129
2061 $16,453 $1,152
2062 $16,782 $1,175
2063 $17,117 $1,198
2064 $17,460 $1,222
2065 $17,809 $1,247
2066 $18165 $1,272
2067 $18528 $1,297
2068 $18.899 $1,323
2069 $19,277 $1,349
Total 3$510,624 $35,744
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Property Tax Collections - JETI Investment

As detailed in an earlier section of this report ("Estimated Ad Valorem Taxes Imposed by Each Taxing Unit
on the Investment") the annual property taxes to be collected on the facility's investment property is
summarized below:

Table 62

Ad Valorem Tax Collections for Local Taxing Units on Investment

Cameron Point Isabel Other Local

Year N/A County ISD  Jurisdictions Total
2033 $0 $1,068,197 $127,109 $627,574 $1,822,879
2034 $0 $1,216,879 $144,801 $714,925 $2,076,605
2035 $0 $1,241,217 $644,747 $729,224 $2,615,188
2036 $0 $1,266,041 $657,642 $743,808 $2,667,491
2037 $0 $1,291,362 $670,795 $758,685 $2,720,841
2038 $0 $1,317,189 $684,211 $773,858 $2,775,258
2039 $0 $1,343,533 $697,895 $789,335 $2,830,763
2040 $0 $1,370,403 $711,853 $805,122 $2,887,379
2041 $0 $1,397,811 $726,090 $821,225 $2,945,126
2042 $0 $1,425,768 $740,612 $837,649 $3,004,029
2043 $0 $1,454,283 $755,424 $854,402 $3,064,109
2044 $0 $1,483,369 $770,533 $871,490 $3,125,391
2045 $0 $1,513,036 $2,603,649 $888,920 $5,005,605
2046 $0 $1,543,297 $2,655,722 $906,698 $5,105,717
2047 $0 $1,574,163 $2,708,836 $924,832 $5,207,831
2048 $0 $1,605,646 $2,763,013 $943,329 $5,311,988
2049 $0 $1,637,759 $2,818,273 $962,195 $5,418,227
2050 $0 $1,670,514 $2,874,639 $981,439 $5,526,592
2051 $0 $1,703,924 $2,932,131 $1,001,068 $5,637,124
2052 $0 $1,738,003 $2,990,774 $1,021,089 $5,749,866
2053 $0 $1,772,763 $3,050,589 $1,041,511 $5,864,864
2054 $0 $1,808,218 $3,111,601 $1,062,341 $5,982,161
2055 $0 $1,844,383 $3,173,833 $1,083,588 $6,101,804
2056 $0 $1,881,270 $3,237,310 $1,105,260 $6,223,840
2057 $0 $1,918,896 $3,302,056 $1,127,365 $6,348,317
2058 $0 $1,957,274 $3,368,097 $1,149,913 $6,475,283
2059 $0 $1,996,419 $3,435,459 $1,172,911 $6,604,789
2060 $0 $2,036,347 $3,504,168 $1,196,369 $6,736,885
2061 $0 $2,077,074 $3,574,252 $1,220,296 $6,871,622
2062 $0 $2,118,616 $3,645,737 $1,244,702 $7,009,055
2063 $0 $2,160,988 $3,718,651 $1,269,596 $7,149,236
2064 $0 $2,204,208 $3,793,024 $1,294,988 $7,292,221
2065 $0 $2,248,292 $3,868,885 $1,320,888 $7,438,065
2066 $0 $2,293,258 $3,946,263 $1,347,306 $7,586,826
2067 $0 $2,339,123 $4,025,188 $1,374,252 $7,738,563
2068 $0 $2,385,906 $4,105,692 $1,401,737 $7,893,334
2069 $0 $2,433,624 $4,187,806 $1,429,772 $8,051,201
Total $0.00 M $64.34 M $90.73 M $37.80 M $192.87 M
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Property Tax Collections - Land and Inventories

In addition to the property taxes generated for local taxing units on the facility's eligible JETI investment,
local taxing units will also benefit from property taxes paid on the facility's taxable land and inventory
property. The table below shows the estimated taxable value of the facility's land and inventories.

Table 63
Appraised Value of the Facility's Land & Inventories

Total

Appraised

Value of

Land &

Year Land Inventories Inventories
2033 $0 $345,892,900 $345,892,900
2034 $0  $605312,576  $605,312,576
2035 $0 $864,732,251 $864,732,251
2036 $0  $864,732,251 $864,732,251
2037 $0 $864,732,251 $864,732,251
2038 $0  $864,732,251 $864,732,251
2039 $0 $864,732,251 $864,732,251
2040 $0  $864,732,251 $864,732,251
2041 $0 $864,732,251 $864,732,251
2042 $0  $864,732,251 $864,732,251
2043 $0 $864,732,251 $864,732,251
2044 $0  $864,732,251 $864,732,251
2045 $0 $864,732,251 $864,732,251
2046 $0  $864,732,251 $864,732,251
2047 $0 $864,732,251 $864,732,251
2048 $0  $864,732,251 $864,732,251
2049 $0 $864,732,251 $864,732,251
2050 $0  $864,732,251 $864,732,251
2051 $0 $864,732,251 $864,732,251
2052 $0  $864,732,251 $864,732,251
2053 $0 $864,732,251 $864,732,251
2054 $0  $864,732,251 $864,732,251
2055 $0 $864,732,251 $864,732,251
2056 $0  $864,732,251 $864,732,251
2057 $0 $864,732,251 $864,732,251
2058 $0  $864,732,251 $864,732,251
2059 $0 $864,732,251 $864,732,251
2060 $0  $864,732,251 $864,732,251
2061 $0 $864,732,251 $864,732,251

Table 63 continued on the next page
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Table 63 - Continued

Appraised Value of the Facility's Land & Inventories

Total

Appraised

Value of

Land &

Year Land Inventories Inventories
2062 $0 $864,732,251 $864,732,251
2063 $0  $864,732,251 $864,732,251
2064 $0 $864,732,251 $864,732,251
2065 $0  $864,732,251 $864,732,251
2066 $0 $864,732,251 $864,732,251
2067 $0  $864,732,251 $864,732,251
2068 $0 $864,732,251 $864,732,251
2069 $0  $864,732,251 $864,732,251

Appraised Value Assumptions:
Land Value: Not included.
Inventories: Company's projections.

Table 64
Ad Valorem Taxes for Other Taxing Units on Land & Inventories

Taxable Cameron  Point Isabel  Other Local

Value of Land N/A County ISD  Jurisdictions Total
Year & Inventories 0.000000 0.424393 0.730300 0.249334 1.404027
2033 $345,892,900 $0 $1,467,945 $2,526,056 $862,429 $4,856,430
2034 $605,312,576 $0 $2,568,904 $4,420,598 $1,509,250 $8,498,752
2035 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2036 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2037 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2038 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2039 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2040 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2041 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2042 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2043 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2044 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2045 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2046 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2047 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2048 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074

Table 64 continued on the next page
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Table 64 - Continued

Ad Valorem Taxes for Other Taxing Units on Land & Inventories

Taxable Cameron Point Isabel Other Local

Value of Land N/A County ISD  Jurisdictions Total
Year & Inventories 0.000000 0.424393 0.730300 0.249334 1.404027
2049 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2050 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2051 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2052 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2053 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2054 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2055 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2056 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2057 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2058 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2059 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2060 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2061 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2062 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2063 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2064 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2065 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2066 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2067 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2068 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
2069 $864,732,251 $0 $3,669,863 $6,315,140 $2,156,072 $12,141,074
Total $0  $132,482,059 $227,976,541 $77,834,182 $438,292,782
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The Total Tax Revenues for Local Taxing Units from the Facility's Operations

The total increase in local tax revenues from the facility's operations are shown below.

Table 65

Tax Revenues for Local Taxing Units During Operations by Year

City County City Hotel Property Property

Sales Tax Sales Tax Occupancy Taxes JETI Taxes Land Total Local
Year Collections Collections Taxes Investment & Inventories Revenues
2033 $324,233 $0 $662 $1,822,879 $4,856,430 $7,004,203
2034 $468,153 $0 $675 $2,076,605 $8,498,752 $11,044,185
2035 $482,198 $0 $688 $2,615,188 $12,141,074 $15,239,148
2036 $496,663 $0 $702 $2,667,491 $12,141,074 $15,305,931
2037 $511,563 $0 $716 $2,720,841 $12,141,074 $15,374,194
2038 $526,909 $0 $730 $2,775,258 $12,141,074 $15,443,972
2039 $542,716 $0 $745 $2,830,763 $12,141,074 $15,515,298
2040 $558,997 $0 $760 $2,887,379 $12,141,074 $15,588,210
2041 $575,767 $0 $775 $2,945,126 $12,141,074 $15,662,742
2042 $593,039 $0 $791 $3,004,029 $12,141,074 $15,738,933
2043 $610,830 $0 $806 $3,064,109 $12,141,074 $15,816,820
2044 $629,154 $0 $822 $3,125,391 $12,141,074 $15,896,443
2045 $648,029 $0 $839 $5,005,605 $12,141,074 $17,795,546
2046 $667,469 $0 $856 $5,105,717 $12,141,074 $17,915,116
2047 $687,493 $0 $873 $5,207,831 $12,141,074 $18,037,271
2048 $708,117 $0 $890 $5,311,988 $12,141,074 $18,162,069
2049 $729,360 $0 $908 $5,418,227 $12,141,074 $18,289,570
2050 $751,240 $0 $926 $5,526,592 $12,141,074 $18,419,833
2051 $773,777 $0 $945 $5,637,124 $12,141,074 $18,552,920
2052 $796,990 $0 $964 $5,749,866 $12,141,074 $18,688,894
2053 $820,899 $0 $983 $5,864,864 $12,141,074 $18,827,820
2054 $845,526 $0 $1,003 $5,982,161 $12,141,074 $18,969,763
2055 $870,891 $0 $1,023 $6,101,804 $12,141,074 $19,114,792
2056 $897,017 $0 $1,043 $6,223,840 $12,141,074 $19,262,974
2057 $923,927 $0 $1,064 $6,348,317 $12,141,074 $19,414,382
2058 $951,644 $0 $1,085 $6,475,283 $12,141,074 $19,569,087
2059 $980,193 $0 $1,107 $6,604,789 $12,141,074 $19,727,163
2060 $1,009,598 $0 $1,129 $6,736,885 $12,141,074 $19,888,686
2061 $1,039,885 $0 $1,152 $6,871,622 $12,141,074 $20,053,734
2062 $1,071,081 $0 $1,175 $7,009,055 $12,141,074 $20,222,385
2063 $1,103,213 $0 $1,198 $7,149,236 $12,141,074 $20,394,722
2064 $1,136,309 $0 $1,222 $7,292,221 $12,141,074 $20,570,826
2065 $1,170,398 $0 $1,247 $7,438,065 $12,141,074 $20,750,784
2066 $1,205,509 $0 $1,272 $7,586,826 $12,141,074 $20,934,681
2067 $1,241,673 $0 $1,297 $7,738,563 $12,141,074 $21,122,608
2068 $1,278,923 $0 $1,323 $7,893,334 $12,141,074 $21,314,654
2069 $1,317,290 $0 $1,349 $8,051,201 $12,141,074 $21,510,915
Total $29.95 M $0.00 M $0.04 M $192.87 M $438.29 M $661.14 M
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The Total Tax Revenues for Local Taxing Units from the Facility's Operations - Direct vs. Indirect

The table below details the total increase in local tax revenues from the facility's operations by direct and
indirect sources.

Table 66
Direct vs. Indirect: Tax Revenues for Local Taxing Units During Operations by Year

Direct Indirect Total Local
Year Taxes Taxes Revenues
2033 $6,696,111 $308,092 $7,004,203
2034 $10,599,266 $444,919 $11,044,185
2035 $14,780,888 $458,259 $15,239,148
2036 $14,833,931 $472,000 $15,305,931
2037 $14,888,042 $486,153 $15,374,194
2038 $14,943,242 $500,730 $15,443,972
2039 $14,999,555 $515,744 $15,515,298
2040 $15,057,001 $531,208 $15,588,210
2041 $15,115,605 $547,137 $15,662,742
2042 $15,175,390 $563,542 $15,738,933
2043 $15,236,379 $580,440 $15,816,820
2044 $15,298,597 $597,845 $15,896,443
2045 $17,179,775 $615,772 $17,795,546
2046 $17,280,880 $634,236 $17,915,116
2047 $17,384,017 $653,254 $18,037,271
2048 $17,489,227 $672,843 $18,162,069
2049 $17,596,551 $693,019 $18,289,570
2050 $17,706,033 $713,800 $18,419,833
2051 $17,817,716 $735,204 $18,552,920
2052 $17,931,644 $757,250 $18,688,894
2053 $18,047,863 $779,957 $18,827,820
2054 $18,166,418 $803,346 $18,969,763
2055 $18,287,356 $827,436 $19,114,792
2056 $18,410,727 $852,248 $19,262,974
2057 $18,536,578 $877,804 $19,414,382
2058 $18,664,960 $904,127 $19,569,087
2059 $18,795,924 $931,240 $19,727,163
2060 $18,929,521 $959,165 $19,888,686
2061 $19,065,806 $987,928 $20,053,734
2062 $19,204,831 $1,017,554 $20,222,385
2063 $19,346,654 $1,048,068 $20,394,722
2064 $19,491,329 $1,079,498 $20,570,826
2065 $19,638,914 $1,111,870 $20,750,784
2066 $19,789,469 $1,145,213 $20,934,681
2067 $19,943,052 $1,179,556 $21,122,608
2068 $20,099,726 $1,214,929 $21,314,654
2069 $20,259,552 $1,251,363 $21,510,915
Total $632.69 M $28.45 M $661.14 M
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Table 66

Tax Revenues for Local Taxing Units During Operations by Taxing Unit

Property Property

Hotel Taxes Taxes
Sales Tax Occupancy JETI Land & Total Local
Collections Taxes Investment Inventories Revenues
Nearby Cities $29,946,672 $35,744 $0 $0 $29,982,416
Cameron County $0 $0 $64,339,052  $132,482,059  $196,821,111
Point Isabel ISD $0 $0 $90,727,359  $227,976,541  $318,703,899
Brownsville Navigation District $0 $0 $3,879,357 $7,988,076 $11,867,433
Emergency Services District #1 $0 $0 $9,510,936 $19,584,193 $29,095,129
South Texas ISD $0 $0 $7,458,844 $15,358,682 $22,817,527
Texas Southmost College District $0 $0 $16,950,527 $34,903,230 $51,853,757
Total $29.95 M $0.04 M $192.87 M $438.29 M $661.14 M

Impact DataSource, LLC | 80



Discussion of Indirect and Induced Impacts

This analysis calculated the direct economic impact of the facility from its construction project and during
its operations. In addition, the indirect and induced impacts were also calculated.

Indirect revenues, jobs and salaries are created in new or existing firms in the state, such as parts suppliers,
that may supply goods and services to the facility. In addition, induced revenues, jobs and salaries are
created and supported in new or existing businesses, such as retail stores, gas stations, banks, restaurants,
and service companies that may supply goods and services to workers and their families.

To estimate the indirect and induced economic impact of the facility on the state, regional economic
multipliers were used. Regional economic multipliers for the state and counties are included in the US
Department of Commerce’s Regional Input-Output Modeling System (RIMS 1I).

Three types of regional economic multipliers were used in this analysis: an output multiplier, an
employment multiplier and an earnings multiplier.

The output multipliers show the estimated total output - inclusive of direct, indirect, and induced revenues -
of other companies in the state for every dollar of revenue at the facility or for every dollar spent during
construction. The employment multipliers show the total number of jobs created for each direct job of the
associated activity. The earnings multipliers show the total amount of salaries paid to these workers.

The following multipliers were used in this analysis to estimate the statewide impacts:

Table 67

State of Texas RIMS Il Multipliers Used in this Analysis
Type Il (Direct + Indirect + Induced) Multipliers

During During
Construction Operations

Output multiplier 24464 2.4445
Employment multiplier 2.2999 2.9250
Earnings multiplier 2.0049 2.2541

The local economic impact is estimated for Cameron County with the multipliers shown below.

Table 68

Cameron County RIMS Il Multipliers Used in this Analysis

Type Il (Direct + Indirect + Induced) Multipliers

During During
Construction Operations

Output multiplier 1.4741 1.4711
Employment multiplier 1.5140 1.7938
Earnings multiplier 1.3604 1.4532
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About Impact DataSource

Impact DataSource is a 30-year old Austin, Texas economic consulting, research and analysis firm. The
firm has conducted economic impact analyses of numerous projects in Texas and 39 other states. In
addition, the firm has developed economic impact analysis computer programs for several clients
including the Tennessee Department of Economic & Community Development.

The firm's principal, Paul Scheuren, performed this economic impact analysis. Paul has a Master of Arts in
economics from Clemson University as well as a Bachelor of Business Administration in actuarial science
from Temple University.

Some Rates and Assumptions Used in this Analysis

State tax rates for tax revenues that go into the state's general revenue fund:
Texas business franchise tax:

Texas franchise tax is a tax on “taxable margin,” which is a concept similar to taxable income. Generally,
an entity's taxable margin is its revenue less either its cost of goods sold or its compensation

expense, but not both. If 70% of the entity's revenue is less than either of these calculations, then 70% of
revenue is the taxable margin. Taxable margin must then be apportioned to business done in Texas,
measured by the ratio of gross receipts from business done in Texas to gross receipts from business done
everywhere. The tax rate is then applied to the apportioned margin. A rate of .375% is used for taxable
entities primarily engaged in retail or wholesale trade, and a .75% rate is used for all other entities.

Sales and use tax rate 6.25%
Hotel occupancy tax rate 6.00%
Gasoline tax, per gallon $0.20
Percent of gasoline taxes going into state general revenues 25.00%
Motor vehicle sales and use tax 6.25%
Percent of total salaries that a typical worker spends on taxable goods and services 26.00%
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Estimated other taxes collected annually by the state for the general revenue fund
for each worker household:
Amount of
Number of Annual
Total  Households Collections
Collections in the State Per Worker
in 2025 (2024 ACS) Household

Cigarette and tobacco taxes $1.111 B 11,449,769 $97
Alcoholic beverage taxes $2.068 B 11,449,769 $181
Net lottery proceeds $3.350 B 11,449,769 $293
Total $571.00

Some assumptions used in this analysis:

Annual state gasoline tax collections per worker:

Miles driven per year by a typical worker 15,000
Miles per gallon 20
Number of gallons of gasoline purchased each year by a typical worker 750
Gasoline tax, per gallon $0.20
Gasoline taxes paid each year by a typical worker $150
Percent of gasoline taxes going into the general fund 25%
Gasoline taxes paid each year by a typical worker going to the general fund $37.50

Annual motor vehicle sales and use tax collections per worker:

Number of new or used automobiles purchased per 10 workers each year 2

Average value of new or used automobiles purchased by a typical worker who $35,000
purchases an automobile

Motor vehicle sales and use tax 6.25%

Annual motor vehicle sales and use taxes paid by a typical worker $437.50

Estimated other taxes collected annually by the state for the general revenue fund
for each worker household:
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Summary of annual state taxes, other than sales taxes, collected
from each worker:

Gasoline taxes $37.50
Motor vehicle sales and use taxes $437.50
Cigarette and tobacco taxes $97.00
Alcoholic beverage taxes $181.00
Net lottery proceeds $293.00
Total $1,046.00
Estimated annual increase in the above taxes per worker over each of the next 37 years 3.00%

Local tax rates used in this analysis:

Local Sales Tax Rates

Nearby Cities 2.00%
Cameron County 0.00%
Total Local Sales Tax Rate 2.00%

Local Hotel Occupancy Tax Rates
Nearby Cities 7.00%

Local Property Tax Rates

City: N/A 0.000000
County: Cameron County 0.424393
School: Point Isabel ISD 0.730300

M&O Rate: 0.679800

I&S Rate: 0.050500
Spec Dist #1: Brownsville Navigation District 0.025589
Spec Dist #2: Emergency Services District #1 0.062736
Spec Dist #3: South Texas ISD 0.049200
Spec Dist #4: Texas Southmost College District 0.111809
Total Rate 1.404027
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