
 

 

October 9, 2024 
 
 
 
Jeffrey Neumann  
Chief Administrator Officer and Treasurer  
Braven Environmental LLC  
430 Nepperhan Ave  
Yonkers, NY 10701 
 
Re: Revised Recommendation for Approval for Limitation on Taxable Value of Property  

for School District Maintenance and Operations Taxes by Braven Environmental-
Texarkana I, LLC, Application J0003 

 
Dear Jeffrey Neumann: 
 
Our office issued a negative recommendation for Application J0003 on September 3, 2024. 
On September 10, 2024 Braven Environmental-Texarkana I, LLC provided additional 
competitive site selection materials to our office. Pursuant to Section 403.609, Government 
Code, the Comptroller issues this revised recommendation and makes the following 
findings in support of the application’s approval: 
 

1. Eligible Applicant:  The applicant is not listed as a company ineligible to receive a 
state contract. Section 403.606, Government Code. 

2. Eligible Project: The application pertains to a type of project (NAICS Code 3251) 
project that meets the criteria for eligibility. Section 403.609(b)(1), Government 
Code. 

3. 20-Year Analysis: The proposed project has demonstrated its ability to generate 
state or local tax revenue in an amount sufficient to offset the school district 
maintenance and operations ad valorem tax revenue lost as a result of the 
agreement. Section 403.609(b)(2), Government Code. 

4. Competitive Site Selection:  The applicant provided additional materials  
that demonstrate that the agreement plays a pivotal role in a competitive site 
selection, highlighting its significance as a compelling factor and that, in the absence 
of the agreement, the applicant would not make the proposed investment in this 
state.  Section 403.609(b)(3), Government Code. 

5. Qualified Opportunity Zone: Applicant has indicated that the eligible project is 
proposed to be located in a qualified opportunity zone. Section 403.609(b)(4), 
Government Code. 

 
 

Docusign Envelope ID: F7DCC919-46C9-4BDE-9897-26C1959F10B8



Based on the above findings, the Comptroller recommends the application for approval of 
an agreement to limit the taxable value for maintenance and operations ad valorem tax of 
the eligible property used as a part of the eligible project that is the subject of the 
application.   

If the application is modified, the information presented changes or the agreement deviates 
from the application, this recommendation for approval is rescinded, thereby rendering the 
prerequisite for a Comptroller recommendation, under Section 403.609, Government Code, 
as not attained.  

Any building or improvement existing as of the date the agreement is entered into, or any 
tangible personal property placed in service prior to that date may not become eligible for 
the benefit as specified in Section 403.602(9), Government Code.  Additionally, this 
recommendation is contingent on approving, and executing the agreement within one year 
of the date of this letter.  

For further inquiries, please contact Will Counihan, Director, Data Analysis & 
Transparency, at will.counihan@cpa.texas.gov or 1-800-531-5441, ext. 6-0758, or 
512-936-0758.

Sincerely, 

Lisa Craven 
Deputy Comptroller 

Enclosure 

cc:  Allea Newbold, Ryan, LLC 
       Eric Kronlund, Ryan, LLC                             

              Keith Minter, Hooks ISD
 Shelly Leung, Powell Law Group
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Attachment A – Summary 

Applicant Name Braven Environmental - Texarkana I, 
LLC

Eligibility Category (six digit NAICS code) 3251

School District Hooks

County Bowie

Population in County 92,893

Minimum required jobs per Sec. 403.604 10

Number of committed required jobs 10

Projected commencement of construction  2024

Projected completion of construction December 2026

First year of the incentive period 2027

Last year of the incentive period 2036

Project is located inside a qualified opportunity zone (yes or no) Yes

Limitation percent (50% or 75%) 75%

110% of the average annual wage $55,040.70

Minimum wage required per Sec. 403.612(b)(6) $55,041.70

Reasonably likely to generate in a 20-year period taxes greater than or equal to 
the district maintenance and operations ad valorem tax revenue lost as a result 
of the agreement

Yes

Estimated M&O levy without Limitation $15,174,856

Estimated M&O levy with Limitation $7,906,469

Estimated M&O gross tax benefit $7,268,387

Amount of performance bond $726,839



Attachment B – 20-Year Analysis 

Source: CPA, Braven Environmental - Texarkana I, LLC 

Disclaimer: This evaluation is based on an analysis of the estimated M&O portion of the school district 
property tax levy directly related to this project, using estimated taxable values provided as part of the 
application examination and is based on information from the application. This examination is intended to 
meet the statutory requirement of 20-Year Analysis as required by Section 403.609 (b)(2) of the 
Government Code and is not intended for any other purpose.  

2024 $8,522 $8,522 $8,522 $8,522 $0 $0
2025 $8,522 $17,044 $8,522 $17,044 $0 $0
2026 $8,522 $25,566 $8,522 $25,566 $0 $0
2027 $1,108,041 $1,133,606 $283,402 $308,967 $824,639 $824,639
2028 $1,076,681 $2,210,287 $275,562 $584,529 $801,119 $1,625,759
2029 $1,046,262 $3,256,550 $267,957 $852,486 $778,305 $2,404,064
2030 $1,016,756 $4,273,306 $260,580 $1,113,066 $756,176 $3,160,240
2031 $988,135 $5,261,441 $253,425 $1,366,491 $734,710 $3,894,949
2032 $960,373 $6,221,813 $246,485 $1,612,976 $713,888 $4,608,837
2033 $933,443 $7,155,256 $239,752 $1,852,728 $693,691 $5,302,528
2034 $907,321 $8,062,578 $233,222 $2,085,950 $674,100 $5,976,628
2035 $881,983 $8,944,561 $226,887 $2,312,837 $655,096 $6,631,724
2036 $857,406 $9,801,967 $220,743 $2,533,580 $636,663 $7,268,387
2037 $833,565 $10,635,532 $833,565 $3,367,145 $0 $7,268,387
2038 $810,440 $11,445,971 $810,440 $4,177,585 $0 $7,268,387
2039 $788,008 $12,233,979 $788,008 $4,965,593 $0 $7,268,387
2040 $766,249 $13,000,229 $766,249 $5,731,842 $0 $7,268,387
2041 $745,144 $13,745,373 $745,144 $6,476,986 $0 $7,268,387
2042 $724,671 $14,470,043 $724,671 $7,201,657 $0 $7,268,387
2043 $704,812 $15,174,856 $704,812 $7,906,469 $0 $7,268,387

$15,174,856 $7,906,469 $7,268,387

Estimated M&O 
Tax Levy 

without limitation

Estimated M&O Tax 
Levy 

with limitation

Estimated M&O Tax 
levy loss

Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss as a result of the 
Incentive agreement? Yes

Tax Year

Estimated ISD M&O 
Tax Levy 

Generated (Annual 
without limitation)

Estimated ISD M&O 
Tax Levy 

Generated (Annual 
without limitation) 

(Cumulative)

Estimated ISD M&O 
Tax Levy Generated

(Annual with 
limitation)

Estimated ISD M&O 
Tax Levy Generated

(Annual with 
limitation)

(Cumulative)

Estimated ISD M&O 
Tax Levy Loss as 

Result of Agreement
(Annual)

Estimated ISD 
M&O Tax Levy Loss 

as Result of 
Agreement

(Cumulative)

NOTE: The analysis above only takes into account this project's estimated impact on the M&O portion of the school district property tax levy directly 
related to this project.



Attachment C – Estimated Direct Ad Valorem Taxes 

Table 1 examines the estimated direct impact on ad valorem taxes to the county if all taxes are assessed. 

Source: CPA, Braven Environmental - Texarkana I, LLC 
*Tax Rate per $100 Valuation 

Table 2 examines the estimated direct impact on ad valorem taxes to the school district and Bowie County, with all property 
tax incentives sought being granted using estimated taxable value from the application. The project has applied for a value 
limitation under Chapter 403, Government Code, with the college and county. 

The difference noted in the last line is the difference between the totals in Table 1 and Table 2. 

Source: CPA, Braven Environmental - Texarkana I, LLC 
*Tax Rate per $100 Valuation 

Disclaimer: This examination is based on information from the application submitted to the comptroller. 

Year of 
project Year

Estimated Total 
Taxable Value 

Estimated Total 
Taxable Value 
without M&O 

Limitation
Hooks ISD I&S 

Tax Levy
Hooks ISD M&O 

Tax Levy
Hooks ISD Total 

Tax Rate 
Bowie County 

Tax Levy

Texarkana 
College Tax 

Levy
Estimated Total 
Property Taxes

Tax Rate* 0.4725 0.7575 1.2300 0.3969 0.1096
1 2024 $1,125,000 $1,125,000 $5,316 $8,522 $13,838 $4,466 $1,233 $19,536
2 2025 $1,125,000 $1,125,000 $5,316 $8,522 $13,838 $4,466 $1,233 $19,536
3 2026 $1,125,000 $1,125,000 $5,316 $8,522 $13,838 $4,466 $1,233 $19,536
4 2027 $146,276,000 $146,276,000 $691,154 $1,108,041 $1,799,195 $580,619 $160,376 $2,540,190
5 2028 $142,136,120 $142,136,120 $671,593 $1,076,681 $1,748,274 $564,187 $155,837 $2,468,297
6 2029 $138,120,436 $138,120,436 $652,619 $1,046,262 $1,698,881 $548,247 $151,434 $2,398,562
7 2030 $134,225,223 $134,225,223 $634,214 $1,016,756 $1,650,970 $532,786 $147,163 $2,330,919
8 2031 $130,446,867 $130,446,867 $616,361 $988,135 $1,604,496 $517,788 $143,021 $2,265,305
9 2032 $126,781,861 $126,781,861 $599,044 $960,373 $1,559,417 $503,240 $139,002 $2,201,660

10 2033 $123,226,805 $123,226,805 $582,247 $933,443 $1,515,690 $489,129 $135,105 $2,139,923
11 2034 $119,778,401 $119,778,401 $565,953 $907,321 $1,473,274 $475,441 $131,324 $2,080,039
12 2035 $116,433,449 $116,433,449 $550,148 $881,983 $1,432,131 $462,164 $127,656 $2,021,952
13 2036 $113,188,845 $113,188,845 $534,817 $857,406 $1,392,223 $449,285 $124,099 $1,965,607
14 2037 $110,041,580 $110,041,580 $519,946 $833,565 $1,353,511 $436,792 $120,648 $1,910,952
15 2038 $106,988,732 $106,988,732 $505,522 $810,440 $1,315,961 $424,675 $117,301 $1,857,937
16 2039 $104,027,470 $104,027,470 $491,530 $788,008 $1,279,538 $412,920 $114,055 $1,806,513
17 2040 $101,155,046 $101,155,046 $477,958 $766,249 $1,244,207 $401,519 $110,905 $1,756,631
18 2041 $98,368,795 $98,368,795 $464,793 $745,144 $1,209,936 $390,459 $107,851 $1,708,246
19 2042 $95,666,131 $95,666,131 $452,022 $724,671 $1,176,693 $379,731 $104,887 $1,661,312
20 2043 $93,044,547 $93,044,547 $439,635 $704,812 $1,144,448 $369,325 $102,013 $1,615,786

Total $6,114,098 $9,801,967 $15,916,065 $5,136,282 $1,418,717 $22,471,064

Year of 
project Year

Estimated Total 
Taxable Value 

Estimated Total 
Taxable Value 

with M&O 
Limitation 

Hooks ISD I&S 
Tax Levy

Hooks ISD M&O 
Tax Levy

Hooks ISD Total 
Tax Rate 

Bowie County 
Tax Levy

Texarkana 
College Tax 

Levy
Estimated Total 
Property Taxes

Tax Rate* 0.4725 0.7575 1.2300 0.3969 0.1096
1 2024 $1,125,000 $1,125,000 $5,316 $8,522 $13,838 $2,233 $308 $16,379
2 2025 $1,125,000 $1,125,000 $5,316 $8,522 $13,838 $2,233 $308 $16,379
3 2026 $1,125,000 $1,125,000 $5,316 $8,522 $13,838 $2,233 $308 $16,379
4 2027 $146,276,000 $37,412,750 $691,154 $283,402 $974,556 $290,310 $40,094 $1,304,959
5 2028 $142,136,120 $36,377,780 $671,593 $275,562 $947,155 $282,093 $38,959 $1,268,207
6 2029 $138,120,436 $35,373,859 $652,619 $267,957 $920,576 $274,123 $37,858 $1,232,558
7 2030 $134,225,223 $34,400,056 $634,214 $260,580 $894,795 $266,393 $36,791 $1,197,978
8 2031 $130,446,867 $33,455,467 $616,361 $253,425 $869,787 $258,894 $35,755 $1,164,436
9 2032 $126,781,861 $32,539,215 $599,044 $246,485 $845,529 $251,620 $34,751 $1,131,900

10 2033 $123,226,805 $31,650,451 $582,247 $239,752 $821,999 $244,565 $33,776 $1,100,340
11 2034 $119,778,401 $30,788,350 $565,953 $233,222 $799,175 $475,441 $131,324 $1,405,940
12 2035 $116,433,449 $29,952,112 $550,148 $226,887 $777,035 $462,164 $127,656 $1,366,856
13 2036 $113,188,845 $29,140,961 $534,817 $220,743 $755,560 $449,285 $124,099 $1,328,944
14 2037 $110,041,580 $110,041,580 $519,946 $833,565 $1,353,511 $436,792 $120,648 $1,910,952
15 2038 $106,988,732 $106,988,732 $505,522 $810,440 $1,315,961 $424,675 $117,301 $1,857,937
16 2039 $104,027,470 $104,027,470 $491,530 $788,008 $1,279,538 $412,920 $114,055 $1,806,513
17 2040 $101,155,046 $101,155,046 $477,958 $766,249 $1,244,207 $401,519 $110,905 $1,756,631
18 2041 $98,368,795 $98,368,795 $464,793 $745,144 $1,209,936 $390,459 $107,851 $1,708,246
19 2042 $95,666,131 $95,666,131 $452,022 $724,671 $1,176,693 $379,731 $104,887 $1,661,312
20 2043 $93,044,547 $93,044,547 $439,635 $704,812 $1,144,448 $369,325 $102,013 $1,615,786

Total $6,114,098 $2,533,580 $8,647,678 $3,261,586 $641,989 $12,551,253

Diff $0 $7,268,387 $7,268,387 $1,874,696 $776,728 $9,919,811



Attachment D – Compelling Factor 

The Comptroller determines that the limitation on appraised value is a compelling factor in a competitive 
site selection and that, in the absence of the agreement, the applicant would not make the proposed 
investment in this state.  This represents the Comptroller's determination.  This is based on the information 
available at the time of review, including information provided by the applicant.   

Methodology 
The Comptroller shall review any information available to the Comptroller including: 

the application;
any public documents and statements relating to the applicant, the proposed project or the proposed
eligible property that is subject to the application;
official statements by the applicant, government officials or industry officials concerning the
proposed project;
alternative sites and prospects explored including any specific incentive information;
any information concerning the proposed project's impact on the Texas economy;
previous applications for and subsequent granting of economic development incentives;
documents pertaining to the proposed project's financials, real estate transactions, utilities,
infrastructure, transportation, regulatory environment, permits, workforce, marketing, existing
facilities, nature of market conditions, and raw materials that demonstrate whether the incentive is a
compelling factor in a competitive site selection process to locate the proposed project in Texas; and
any other information that may aid the comptroller in its determination.

Specifically, the Comptroller notes the following: 
Per Applicant in Tab 2 of their Application for a Taxable Value Limitation on Eligible Property:
A. “At the new facility, Braven Environmental LLC will plan to manufacture a proprietary product

called Braven PyChem, created through the process of Pyrolysis. Pyrolysis is a way of super
heating materials to break them down, in this case used and hard-to-recycle plastics that would
otherwise end up in landfills. The chemical production process creates the PyChem in liquid
form, which can then be used as an input in the production of new plastics within the
petrochemical space. The company is aiming to build, operate, and maintain the new facility
which can be scaled up or down depending on plastic supply.”

B. “Project Cobra would entail the development of a new estimated 200,000 square foot facility at a
75-acre parcel currently in local discussions. The current project in consideration consists of an
approximate $145 Million investment, spanning 18 months. Braven Environmental LLC have
held discussions to bring these prospective plans to representatives of the local community and
have received preliminary support through inducement letters from both Bowie County and
Texarkana College officials.”

Per Applicant in Tab 7 Version 1 of their Application for a Taxable Value Limitation on Eligible
Property:
A. “There are two principal locations outside of Texas which Braven Environmental LLC is

currently considering as alternatives. Each location is being highly considered due to
advantageous site features for projected business operations as well as alternative incentive
programs:[Zebulon, North Carolina and Geismar Louisiana]”

B. “Braven Environmental LLC is currently already operating a facility at Zebulon, NC which can
process up to 12,000 tons of mixed plastic waste and produces 2.1 million gallons of pyrolysis oil
per year. Expansion is feasible at sites with proximity to the Zebulon site, which would provide
economies of scale from ongoing relationships with vendors as well as with the state and local
community. North Carolina provides key potential for growth, as the state includes over 2,500
plastic and chemical establishments with an industry concentration of 1.5 times the national
average in 2021, allowing ease of expansion through availability of customers for pyrolysis oil.”



C. “Braven Environmental LLC is additionally considering Geismar, LA as an alternative site
location for the project based on the principal benefits the area would provide through
accessible connectivity with multination petrochemical institutions as well as lucrative state
incentives which would lower the financial burden related to the project.”

D. “Braven Environmental LLC entered into a Contract of Sale with TexAmericas Center on January
30, 2023 to purchase the tract of the land in which the project is planned to be constructed
following affirmation of project feasibility. This contract provides security for the case that
Braven Environmental proceeds with the project in the State of Texas by keeping stable the price
of the parcel at a fixed price based on the date of the contract, which minimizes any risk of
potential price increments that could occur during the decision-making process. The contract of
sale does not demonstrate that Braven Environmental LLC is not considering the alternative
locations detailed in the prior section, as based on the contract, execution of the transaction is
subject to the satisfaction of the following two conditions: Acceptability of Financing and
Governmental Incentives…Inspection and Feasibility Studies.”

Per Applicant in Tab 7 Version 2 of their Application for a Taxable Value Limitation on Eligible
Property:
A. “Outside of Texas, Braven Environmental LLC is currently considering multiple states as

alternatives. Each alternative location is being highly considered due to advantageous site
features for projected business operations, alternative incentive programs, and a favorable
regulatory environment in contrast to Texas: [Geismar, Louisiana and Arizona]”

B. “Louisiana is a hub for the petrochemical industry, with more than 100 properties in the sector
across the State1. The principal customers of the pyrolysis oil to be produced by Project Cobra
are petrochemical firms, therefore ease of access to these entities given the close proximity is a
key advantage of locating within Louisiana. On the supply side, Louisiana also is a larger source
of close-proximity post-consumer waste due to its relatively higher population and industrial
density, which decreases overall feedstock input costs.”

C. “Braven has been in discussions with Louisiana Economic Development (LED), and on June 18,
2024, the entity received a Letter of Intent for the proposed operations in Ascension Parish. LED
have estimated total potential value of incentives granted by the State of Louisiana as $21.1
Million (Exhibit 1). The principal incentive which Louisiana provides is the Industrial Tax
Exemption Program2. The ITEP program provides an 80% exemption in contrast to the 75%
pursued in Texas with this application. The program grants the 80% property tax abatement for
an initial term of five years, with an option to renew for an additional five-year term. This option
could potentially offer a more substantial proportion of cost savings as a percentage of property
tax to be incurred from the project, as LED has estimated a potential value of $16.7 Million
through this incentive alone.”

D. “As part of the complex evaluation process, Braven Environmental continues to actively engage
with multiple prospective sites in the northwest section of Arizona and has not honed on a
specific jurisdiction at this time. From an operational and logistics standpoint, these locations
offer certain competitive and logistical advantages that other sites fail to match. Braven
Environmental remains in active communication and have held in person discussions with the
Arizona Commerce Authority since April 2024 to discuss locating the project within the state,
and continues to evaluate the assistance the state can provide (Exhibit 2). As part of the
Commerce Authority’s review, on June 19, 2024, the entity received an analysis of 10 Year Cost
Savings available in Arizona estimated by the Commerce Authority, with a potential range of
$54.1 M to $93.8M of savings during the 10-year period (Exhibit 3).”

On September 3, 2024 a negative recommendation was issued to Braven Environmental-Texarkana
I, LLC for failure to demonstrate a competitive site selection (Section 403.609(b)(3)).
Per Attachment D of Negative Recommendation Packet:
A. “Although the applicant is able to provide very site-

mentioned in the application are legitimately part of a competitive site selection process. The
applicant was able to provide an incentive letter from another state, however this was more than



two months after they applied for JETI and more than 30 days after we indicated they had not 
yet met the competitive site selection process requirement. Given 
determine that the JETI incentive is a compelling factor in a competitive site selection process. 
As such, we do not recommend this application for approval.” 

B. ut the application
process, although only two (Zebulon, North Carolina and Geismar, Louisiana) were outlined in
the original application.  The state of Arizona was added as an additional prospective location as

al information in July.”
C. “Zebulon, North Carolina… After multiple requests for additional information for any

prospective North Carolina locations, no further information has been provided by the applicant.
upplied data (investor presentations, data

selection. No evidence was supplied for North Carolina.”
D. “Geismar, Louisiana LA…Braven has been in discussions with Louisiana Economic Development

(LED), and on June 18, 2024, the entity received a Letter of Intent for the proposed operations in
Ascension Parish. LED have estimated total potential value of incentives granted by the State of
Louisiana as $21.1 Million. Braven Environmental did not provide any of the additional

demonstrate that a Louisiana site is part of a competitive site selection process.”
E.

information regarding the North Carolina and Louisiana sites, the applicant also provided an
email c
email is dated April 29, 2024. Bustamante states, ‘Attached I’ve included some information on

he U.S., as well
as highlight some of the successes we’ve had with recent investment in our state and how our

pany to consider as possible location for
your next plant. Each site will have a hyperlink to information about the site.’ The email chain
contains discussions regarding 5 prospective sites and a map. Despite repeated requests from

ments mentioned in the email chain were not provided; and no
additional information regarding the maps or sites were included… Without the additional map
or site information referenced in the provided email, or additional clarifying information
regarding the provided 10-
demonstrate that Arizona is part of a competitive site selection process.”

On September 10, 2024 a reconsideration letter was submitted by the Applicant:
A. “Braven Environmental LLC has reviewed the Comptroller’s Recommendation for JETI

Application J0003, issued September 3, 2024. Braven Environmental appreciates the
Comptroller’s in-depth review of the JETI application; however, given the adverse
recommendation Braven would like to provide additional support and corresponding updates to
the site selection initiative as the site search remains an ongoing and dynamic process. Braven
leadership feels strongly that there are additional aspects of Project Cobra of Application J0003
that had not been in consideration up to this point. As you can imagine, site analysis changes
over time based on various factors. Since the final submission of the J0003 application package
earlier this year, aspects of the alternative site selection process apart from Texas have been
updated. Primarily, sites in Louisiana are lower for consideration currently based on changes in
site availability. Site analysis is fluid and evolving.”

B. “Project Cobra is intended to be the entity’s second operation with much larger economies of
scale which make the significant proposed capital outlay competitive in terms of risk adjusted
return. As such, there is an ongoing competitive site selection process whereby new sites are
identified, and other existing sites previously considered become less attractive. Please note that
the due diligence process for evaluating numerous viable alternative sites, all at the same time, is
not insignificant and pose significant logistical challenges in terms of time and resources.”



C. “Regarding Arizona, please see attached Exhibit 1, to be treated as confidential. This support
demonstrates specific sites within the state that are currently being considered as part of
meeting project requirements and feasibility for expansion. This information should have been
included before and was inadvertently left out. Braven engaged with ADI Chemical Market
Resources in late February 2024 to perform a site selection strategy across the country and
identify viable locations as alternatives to Texarkana. Please also note the dates on these
Exhibits; for example, attached Exhibit 1C is a report and offer letter from the City of Phoenix,
which was prepared on March 28, 2024, before the JETI application was submitted on April 1,
2024. Timing of when alternative site offers were issued is one item that had been raised as a
question by the JETI research team and is something Braven feels is necessary to highlight.
These discussions were initiated well ahead of the date listed on the presentation and may be a
key factor that the review team failed to consider in reaching its recommendation.”

Confidential information was provided with the reconsideration letter showing additional sites in
consideration in Arizona. This information is dated before the JETI application submission.

Supporting Information 
a) Section 9 of the Application for a Taxable Value Limitation on Eligible Property
b) Attachments provided in Tab 2 of the Application
c) Attachments provided in Tab 7 Version 1 of the Application
d) Attachments provided in Tab 7 Version 2 of the Application
e) Attachment D of the Negative Recommendation Packet
f) Reconsideration Letter by Braven Environmental, LLC

Disclaimer: This examination is based on information from the application submitted to the comptroller. It 
is intended to meet the statutory requirement of Section 403.609 of the Government Code and is not 
intended for any other purpose. 



Attachment D – Limitation as a Compelling Factor 
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Attachment D – Limitation as a Compelling Factor 
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Section 4.1 -  

Description of the proposed project:  

Braven Environmental LLC is a leading company in the advanced recycling sector with over a 
decade of experience and is considering the construction of a new facility in Bowie County to 
convert hard-to-recycle waste plastics into products used primarily in the production of new 
plastics by the petrochemical industry.  

At the new facility, Braven Environmental LLC will plan to manufacture a proprietary product 
called Braven PyChem, created through the process of Pyrolysis. Pyrolysis is a way of super 
heating materials to break them down, in this case used and hard-to-recycle plastics that would 
otherwise end up in landfills. The chemical production process creates the PyChem in liquid form, 
which can then be used as an input in the production of new plastics within the petrochemical 
space. The company is aiming to build, operate, and maintain the new facility which can be scaled 
up or down depending on plastic supply. 

Project Cobra would entail the development of a new estimated 200,000 square foot facility at a 
75-acre parcel currently in local discussions. The current project in consideration consists of an 
approximate $145 Million investment, spanning 18 months. Braven Environmental LLC have held 
discussions to bring these prospective plans to representatives of the local community and have 
received preliminary support through inducement letters from both Bowie County and Texarkana 
College officials. The project aims to bring new economic activity to the Northeast Texas region 
by creating new jobs consisting of both technical positions to operate the facility as well as 
management and support staff. Additionally, the overall mission of this project is to continue with 
development that enhances the viability of the increasingly vital advanced recycling sector. 

Legal description of real property:  

Address: Parcel 16220050000 

 
J H MITCHELL A-926 
TR 3 
BETWEEN PROP 4TH & 5TH ST 
5898/001 09/02/10 
321.02 ACRES 

Address: Parcel 16200060000 

 
H H MITCHELL A-913 
TR 3 
BETWEEN PROP 4TH & 5TH ST 
5898/001 09/02/10 
170 ACRES 
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Section 9.1 -  

Explain how the limitation is a compelling factor in competitive site selection process. 
Provide information about potential project sites outside of TX: 

Braven Environmental LLC is pursuing the taxable value limitation through Form AP-243 as the 
limitation would play a vital aspect in Project Cobra locating in the State of Texas instead of other 
sites outside of Texas that are concurrently being considered. The limitation would provide the 
project financial feasibility in Texas by reducing operational costs during the initial 10-year period 
following construction completion to a level permissible based on projected flow of revenue from 
the operational activities of the site.  

Without the taxable value limitation, the financial viability of Project Cobra to operate in the State 
of Texas is greatly reduced and thus would instead continue the competitive site selection process 
with other potential project sites outside of the state.   

There are two principal locations outside of Texas which Braven Environmental LLC is currently 
considering as alternatives. Each location is being highly considered due to advantageous site 
features for projected business operations as well as alternative incentive programs:  

1) Zebulon, North Carolina -

Braven Environmental LLC is currently already operating a facility at Zebulon, NC which can 
process up to 12,000 tons of mixed plastic waste and produces 2.1 million gallons of pyrolysis oil 
per year. Expansion is feasible at sites with proximity to the Zebulon site, which would provide 
economies of scale from ongoing relationships with vendors as well as with the state and local 
community.  

North Carolina provides key potential for growth, as the state includes over 2,500 plastic and 
chemical establishments with an industry concentration of 1.5 times the national average in 2021, 
allowing ease of expansion through availability of customers for pyrolysis oil. 

Furthermore, Braven Environmental is in the process of reviewing North Carolina’s key 
incentives, particularly the Job Development Investment Grant which would grant a performance-
based incentive through direct cash grants based on job creation. Due to the method of the incentive 
being through direct cash instead of a property tax limitation as part of the JETI program in Texas, 
North Carolina provides key flexibility in timing regarding potential benefits available as part of 
the project.  

2) Geismar, Louisiana

Braven Environmental LLC is additionally considering Geismar, LA as an alternative site location 
for the project based on the principal benefits the area would provide through accessible 
connectivity with multination petrochemical institutions as well as lucrative state incentives which 
would lower the financial burden related to the project.  



Louisiana is a hub for the petrochemical industry, with more than 100 properties in the sector 
across the state. The principal customers of the pyrolysis oil to be produced by Project Cobra are 
petrochemical firms, therefore ease of access to these entities given the close proximity is a key 
advantage of locating within Louisiana.  

Regarding State support, Louisiana provides the Industrial Tax Exemption Program which is 
advantageous in comparison to the JETI program in Texas. The ITEP program provides an 80% 
exemption in contrast to the 75% pursued in Texas with this application. The program grants this 
80% property tax abatement for an initial term of five years, with an option to renew an additional 
five year term. This option could potentially offer a more substantial proportion of cost savings as 
a percentage of property tax to be incurred from the project.  

Section 9.2 -  

Provide details if the applicant has entered into any agreements, contracts, or letters of 
intent related to this project: 

Braven Environmental LLC entered into a Contract of Sale with TexAmericas Center on January 
30, 2023 to purchase the tract of the land in which the project is planned to be constructed 
following affirmation of project feasibility. This contract provides security for the case that Braven 
Environmental proceeds with the project in the State of Texas by keeping stable the price of the 
parcel at a fixed price based on the date of the contract, which minimizes any risk of potential price 
increments that could occur during the decision-making process.  

The contract of sale does not demonstrate that Braven Environmental LLC is not considering the 
alternative locations detailed in the prior section, as based on the contract, execution of the 
transaction is subject to the satisfaction of the following two conditions: 

1) Acceptability of Financing and Governmental Incentives:

a. “Within one hundred fifty (150) days after the Effective Date … Purchaser shall
have been able to obtain financing to purchase the described property, and
government incentives, in an amount(s) and on terms satisfactory to Purchaser in
Purchaser’s sole judgement. If Purchaser has not been able to obtain satisfactory
financing and incentives, then and in this event, Purchaser may, on written notice
to Seller received prior to one hundred fifty (150) days from the date hereof
terminate this agreement and it shall be null and void for all purposes and the
Escrow Deposit shall be forthwith returned by the title company to Purchaser.”

2) Inspection and Feasibility Studies:

a. “Within one hundred-fifty (150) days after the Effective Date … Purchaser is
granted the right to conduct an engineering survey and feasibility study of the
Property and Option Property … and such environmental, endangered species,
wetland assessments, subsurface tests, test borings, water surveys, percolation
tests, topographical survey, sewage disposal survey and drainage determinations,



and such other testing as Purchaser deems necessary… If it should be determined 
by Purchaser in Purchaser’s sole judgment that the property is not suitable for the 
intended purposes, or that the results of such tests and/or assessments are not 
acceptable to Purchaser, or that Purchaser has not obtained the Approvals … or it 
is not otherwise feasible as determined by Purchaser for Purchaser to acquire or 
develop the Property for any reason, then and in this event, Purchaser may, on 
written notice to Seller received prior to the end of the period, terminate this 
agreement, and it shall be null and void for all purposes, and the Escrow Deposit 
shall be forthwith returned by the title company to Purchaser.” 

On  December 1, 2023, Braven Environmental LLC amended the contract with TexAmericas 
Center through a Second Amendment, which therefore amended the Acceptability of Financing 
and Governmental Incentives contingency to end on July 31, 2024 and the Inspection and 
Feasibility Studies Period to end on May 31, 2024.  
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Section 9.1 - 

Explain how the limitation is a compelling factor in competitive site selection process. 
Provide information about potential project sites outside of TX:

Braven Environmental LLC is pursuing the taxable value limitation through Form AP-243 as the 
limitation would play a vital aspect in Project Cobra locating in the State of Texas instead of other 
sites outside of Texas that are concurrently being considered. The limitation would provide the 
project financial feasibility in Texas by reducing operational costs during the initial 10-year period 
following construction completion to a viable level based on projected cash flows. 

Outside of Texas, Braven Environmental LLC is currently considering multiple states as 
alternatives. Each alternative location is being highly considered due to advantageous site features 
for projected business operations, alternative incentive programs, and a favorable regulatory 
environment in contrast to Texas: 

1) Geismar, Louisiana

Braven Environmental LLC is considering Geismar, LA in Ascension Parish as an alternative site 
location for the project based on the principal benefits the area provides through accessible 
connectivity with multinational petrochemical conglomerates as well as lucrative state incentives. 

Louisiana is a hub for the petrochemical industry, with more than 100 properties in the sector 
across the State1. The principal customers of the pyrolysis oil to be produced by Project Cobra are 
petrochemical firms, therefore ease of access to these entities given the close proximity is a key 
advantage of locating within Louisiana. On the supply side, Louisiana also is a larger source of 
close-proximity post-consumer waste due to its relatively higher population and industrial density, 
which decreases overall feedstock input costs.

Braven has been in discussions with Louisiana Economic Development (LED), and on June 18, 
2024, the entity received a Letter of Intent for the proposed operations in Ascension Parish. LED 
have estimated total potential value of incentives granted by the State of Louisiana as $21.1 Million 
(Exhibit 1). The principal incentive which Louisiana provides is the Industrial Tax Exemption 
Program2. The ITEP program provides an 80% exemption in contrast to the 75% pursued in Texas 
with this application. The program grants the 80% property tax abatement for an initial term of 
five years, with an option to renew for an additional five-year term. This option could potentially 
offer a more substantial proportion of cost savings as a percentage of property tax to be incurred 
from the project, as LED has estimated a potential value of $16.7 Million through this incentive 
alone. 

While Louisiana does levy inventory tax, the Louisiana Inventory Tax Credit program would 
effectively refund on a dollar-for-dollar basis any inventory tax initially assessed. Moreover, 

 
1 https://lca.org/aws/LCA/pt/sp/LCA_why 
2 https://www.opportunitylouisiana.gov/incentive/industrial-tax-exemption 

Tab 7 Version 2



locating the proposed site in Louisiana provides the advantage of a lower overall state sales tax 
rate of 4.45% versus the higher state sales tax rate of 6.25% in Texas.3 

2) Arizona

Additionally, Braven Environmental LLC is considering the State of Arizona as an alternative 
location for the project. Arizona provides ease of access through attractive sites with close 
proximity to major hubs. Specifically, sites in northwest Arizona have close access to major 
sources of feedstock supply in Phoenix as well as Southern California and Nevada. 

As part of the complex evaluation process, Braven Environmental continues to actively engage 
with multiple prospective sites in the northwest section of Arizona and has not honed on a specific 
jurisdiction at this time. From an operational and logistics standpoint, these locations offer certain 
competitive and logistical advantages that other sites fail to match. Braven Environmental remains 
in active communication and have held in person discussions with the Arizona Commerce 
Authority since April 2024 to discuss locating the project within the state, and continues to evaluate 
the assistance the state can provide (Exhibit 2). As part of the Commerce Authority’s review, on 
June 19, 2024, the entity received an analysis of 10 Year Cost Savings available in Arizona 
estimated by the Commerce Authority, with a potential range of $54.1 M to $93.8M of savings 
during the 10-year period (Exhibit 3). 

Notwithstanding potential incentives available, Arizona is further advantageous to Braven 
Environmental in its regulatory environment through a lower overall state sales tax rate of 5.6% 
in contrast to the higher rate of 6.25% incurred in Texas.4 Furthermore, Arizona does not levy 
inventory tax, such as would be assessed by Bowie County for inventory held during operations. 

Conclusion:

A Louisiana location offers lower projected property taxes under the ITEP program, as detailed in 
the confidential supplemental information provided. Additionally, Geismar, LA could be more 
advantageous from a supply chain perspective in some respects given the closer proximity to major 
potential PyChem customers. If Braven were to build a plant at a site neighboring a major customer 
or group of customers which have large existing operations in Geismar, this would significantly 
decrease transport costs of finished product from Braven to end users of PyChem. 

On the other hand, Braven is considering the State of Arizona for the proposed investment based 
on accessibility to major sources of feedstock supply in nearby hubs within southwest portion of 
the country, as well as the favorable regulatory environment within the state.

Furthermore, locations within Texas charge some of the highest property tax rates in the United 
States, particularly in contrast to both Louisiana and Arizona. The lower property taxes incurred 
in the other locations in consideration can provide monumental savings versus locating the project 
within the State of Texas. 

 
3 h ps://taxfounda on.org/data/all/state/2024-state-tax-data/ 
4 h ps://taxfounda on.org/data/all/state/2024-state-tax-data/ 

Tab 7 Version 2



Once the ITEP program is factored at the Louisiana site, the property tax liability difference on 
both an annual and a cumulative basis over the 10-year period becomes substantial. 

Year  Estimated Bowie 
County, TX Property Tax 

Estimated Ascension 
Parish, LA Property 

Tax with ITEP 
Variance 

2027  $                     2,540,190   $                       470,442   $          2,069,747  
2028  $                     2,468,297   $                       457,774   $          2,010,523  
2029  $                     2,398,562   $                       445,486   $          1,953,076  
2030  $                     2,330,919   $                       433,567   $          1,897,352  
2031  $                     2,265,305   $                       422,005   $          1,843,300  
2032  $                     2,201,660   $                       410,790   $          1,790,869  
2033  $                     2,139,923   $                       399,912   $          1,740,012  
2034  $                     2,080,039   $                       389,360   $          1,690,680  
2035  $                     2,021,952   $                       379,124   $          1,642,828  
2036  $                     1,965,607   $                       369,196   $          1,596,411  
Total  $                   22,412,454   $                    4,177,657   $        18,234,798  

A JETI award would mitigate a portion of school M&O property taxes, which otherwise represent 
a significant burden and represents a major headwind for securing approval to move forward with 
a substantial capital investment and job creation project in Texas as proposed with Project Cobra. 
If not for an agreement being reached under the JETI Program, Project Cobra will not secure 
approval to move forward at the TexAmericas site.

Statute Language Discussion:

The Texas Comptroller of Public Accounts is subjected to Section 403.609 of the Texas 
Administrative Code regarding the Comptroller’s action on any JETI application. Requirements 
for the Compelling Factor test of a JETI application is specifically pursuant to Section 403.609 
(b)(3) and 403.609(c) which is limited to the following verbiage:

“(3) the agreement is a compelling factor in a competitive site selection determination and that, in the 
absence of the agreement, the applicant would not make the proposed investment in this state”

Texas Administrative Code 403.609 (b)(3)

(c) In making the finding required by Subsection (b)(3), the comptroller shall consider factors related 
to the selection of the proposed site for the project, including the workforce, the regulatory environment, 
infrastructure, transportation, market conditions, investment alternatives, and any specific incentive 
information provided by the applicant related to other potential sites.

Texas Administrative Code 403.609 (c)

In the absence of a JETI agreement, Braven Environmental LLC will not make the proposed 
investment in Texas. Additionally, per the prior narrative of a competitive site analysis and 
additional supporting exhibits, Braven Environmental LLC has provided thorough detail which 
demonstrate the review of other potential sites outside of Texas for the proposed investment. 

Tab 7 Version 2
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Attachment E – Application 



Texas Comptroller of Public Accounts 

Form AP-243: Application for Taxable Value Limitation on Eligible Property 

Braven Environmental LLC 



9.

____________________________________________________  ______________________________________________________
First Name Last Name

____________________________________________________  ______________________________________________________
Title Organization

______________________________________________________________________________________________________________
Mailing Address

____________________________________________________  __________________________  _______________________
City State Zip

____________________________________________________  ______________________________________________________
Phone Number Email Address

Application for Taxable Value Limitation on Eligible Property
(Tax Code, Chapter 403, Subchapter T, Texas Jobs, Energy, Technology and Innovation Act)

FILING INSTRUCTIONS: This application must be completed and submitted to the Comptroller by the applicant or their representative.

The Comptroller will publish all submitted non-confidential application information on its website. The Comptroller is authorized to treat certain application 
information as confidential and withhold it from publication. Any confidential information must be fully segregated and comply with all other requirements stated in 
the Comptroller’s rules.

If necessary, the Comptroller may request additional materials from the applicant.

SECTION 1: Applicant Information

1.  Legal name of the applicant under which this application is made  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ______________________________________

2.  Applicant’s address  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  __________________________________________________________________

3.  Texas Taxpayer I.D. number . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  _______________________

4.  NAICS code  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  _______________________

5.  Applicant’s form of business (corporation, limited liability corporation, etc) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  _______________________

6.  Is the applicant current on all tax payments to the State of Texas?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes  No

7.

______________________________________
Parent Company Name Parent Company Tax ID

______________________________________________________________________________________________________________
Parent Company Address

________________________________________________________________

  Provide parent company information (if applicable)

8. 

______________________________________________________
First Name Last Name

______________________________________________________
Title Organization

______________________________________________________________________________________________________________
Mailing Address

__________________________  _______________________
City State Zip

______________________________________________________
Phone Number Email Address

____________________________________________________  

____________________________________________________  

____________________________________________________  

____________________________________________________  

 Authorized Company Representative

  Additional Authorized Company Representative (if applicable)

The Data Analysis and Transparency Division at the Texas Comptroller of Public Accounts  

provides information and resources for taxpayers and local taxing entities.

For more information, visit our website: 

comptroller.texas.gov/economy/development/prop-tax/jeti/
AP-243 (1-24)

Braven Environmental - Texarkana I, LLC

211 E 7th St Ste 620, Austin, TX, 78701

32082292874

3251

Limited Liability Corp

✔

Braven Environmental LLC 32086520247

430 Nepperhan Ave, Yonkers, NY, 10701

Jeffrey Neumann

Chief Administrative Officer and Treasurer Braven Environmental LLC

430 Nepperhan Avenue

Yonkers New York 10701

(917) 658-9330 jneumann@bravenenvironmental.com





SECTION 4: Project Information (continued)

6.

M&O (ISD):  _______________________________________ I&S (ISD):  __________________________________________
(Name, tax rate and percent of project) (Name, tax rate and percent of project)

County:  _________________________________________ City:  _____________________________________________
(Name, tax rate and percent of project) (Name, tax rate and percent of project)

Hospital District:  ___________________________________ Water District:  _______________________________________
(Name, tax rate and percent of project) (Name, tax rate and percent of project)

Other (describe):  ___________________________________ Other (describe):  _____________________________________
(Name, tax rate and percent of project) (Name, tax rate and percent of project)

List all taxing entities that have jurisdiction for the property.

7.

County:  _________________________________________ City:  _____________________________________________
(Incentive type, percentage, start and end year) (Incentive type, percentage, start and end year)

Hospital District:  ___________________________________ Water District:  _______________________________________
(Incentive type, percentage, start and end year) (Incentive type, percentage, start and end year)

Other (describe):  ___________________________________ Other (describe):  _____________________________________
(Incentive type, percentage, start and end year) (Incentive type, percentage, start and end year)

List all state and local incentives.

8.

9.

10.

a. An area designated as a Reinvestment Zone under Tax Code Chapter 311 or 312 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b. An Enterprise Zone under Government Code Chapter 2303 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

c. A Qualified Opportunity Zone as designated by the Secretary of the United States Treasury  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

List any grants or loans of public money this project is receiving or expects to receive in Tab 3.

If the project is not located entirely within the ISD listed in Section 2, provide maps of the entire project (depicting all other relevant school districts) and any other 
relevent information in Tab 4. Only the eligible property within the ISD listed in Section 2 is eligible for the limitation from this application.

Indicate which zone the land on which proposed new construction or new improvements is located.

d. Attach the applicable supporting documentation in Tab 4.

i. evidence that the area qualifies as an Enterprise Zone as defined by the Governor’s Office;

ii. order, resolution, or ordinance establishing the Reinvestment Zone; or

iii. evidence that the Qualified Opportunity Zone has been designated by the Secretary of the United States Treasury; and

iv. a high resolution map depicting the eligible property and project boundaries within the Reinvestment/Enterprise zone, any relevant
Opportunity Zones, along with the ISD and County boundaries.

A zone must be designated before the agreement is executed.

11. Did the Applicant consider locating the proposed project in a Qualified Opportunity Zone?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes  No

SECTION 5: Eligible Property

1.

2.

a. A Manufacturing Facility as classified in NAICS 311111-339999 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b. Provision of Utility Services as classified in NAICS 221111-221118 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In Tab 5, provide a detailed list and description of the eligible property for which you are requesting a limitation.

The property will be used for one of the following activities:

comptroller.texas.gov/economy/development/prop-tax/jeti/

Hooks ISD, Rate: 0.757500 (100%) Hooks ISD, Rate: 0.472500

Bowie County, Rate: 0.396934

Texarkana College, 0.109639 (100%)

Abatement, 75-25%, 2024 - 2033 N/A

N/A N/A

College - Abt, 90-50%, 2024 - 2033

✔

✔

✔







 

 

 

 

 

 

 

 

Form AP-243: Application for Taxable Value Limitation on Eligible Property 

Braven Environmental LLC 

Tab 1 – Required Application Fee 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Proof of payment of filing fee received by the 
Comptroller of Public Accounts per TAC Rule 
§9.1054 (b)(5) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(Page Inserted by Office of Texas Comptroller of 
Public Accounts) 



 

 

 

 

 

 

 

 

Form AP-243: Application for Taxable Value Limitation on Eligible Property 

Braven Environmental LLC 

Tab 2 – Detailed Description of Proposed Project 

  



Section 4.1 -  

Description of the proposed project:  

Braven Environmental LLC is a leading company in the advanced recycling sector with over a 
decade of experience and is considering the construction of a new facility in Bowie County to 
convert hard-to-recycle waste plastics into products used primarily in the production of new 
plastics by the petrochemical industry.  

At the new facility, Braven Environmental LLC will plan to manufacture a proprietary product 
called Braven PyChem, created through the process of Pyrolysis. Pyrolysis is a way of super 
heating materials to break them down, in this case used and hard-to-recycle plastics that would 
otherwise end up in landfills. The chemical production process creates the PyChem in liquid form, 
which can then be used as an input in the production of new plastics within the petrochemical 
space. The company is aiming to build, operate, and maintain the new facility which can be scaled 
up or down depending on plastic supply. 

Project Cobra would entail the development of a new estimated 200,000 square foot facility at a 
75-acre parcel currently in local discussions. The current project in consideration consists of an 
approximate $145 Million investment, spanning 18 months. Braven Environmental LLC have held 
discussions to bring these prospective plans to representatives of the local community and have 
received preliminary support through inducement letters from both Bowie County and Texarkana 
College officials. The project aims to bring new economic activity to the Northeast Texas region 
by creating new jobs consisting of both technical positions to operate the facility as well as 
management and support staff. Additionally, the overall mission of this project is to continue with 
development that enhances the viability of the increasingly vital advanced recycling sector. 

Legal description of real property:  

Address: Parcel 16220050000 

 
J H MITCHELL A-926 
TR 3 
BETWEEN PROP 4TH & 5TH ST 
5898/001 09/02/10 
321.02 ACRES 

Address: Parcel 16200060000 

 
H H MITCHELL A-913 
TR 3 
BETWEEN PROP 4TH & 5TH ST 
5898/001 09/02/10 
170 ACRES 



 

 

 

 

 

 

 

 

 

 

 

 

 

Form AP-243: Application for Taxable Value Limitation on Eligible Property 

Braven Environmental LLC 

Tab 3 – Grants / Public Money  
 

  



Section 4.8 -  

Grants or loans of public money which project is receiving or expects to 
receive: 

At the time of filing Form AP-243, Braven Environmental LLC is not receiving nor expects to 
receive any grant or loan of public money.  

  



 

 

 

 

 

 

 

 

 

 

Form AP-243: Application for Taxable Value Limitation on Eligible Property 

Braven Environmental LLC 

Tab 4 – Project Map 
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Form AP-243: Application for Taxable Value Limitation on Eligible Property 

Braven Environmental LLC 

Tab 5 – List and Description of Eligible Property 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Section 5.1 -  

Eligible property for which requesting a limitation: 

This application covers all eligible property within the project boundary, as identified in the 
Project Maps of Tab 4, for the construction and operation of the advance recycling operation for 
Braven Environmental LLC. The investment in property includes the following: 

 Roadways and railways 
 Utility infrastructure 
 Foundation 
 Administration building 
 Truck loading and pallet storage 
 Feed material handling and storage equipment 
 Wastewater treatment facilities 
 Storage tanks 
 Feed systems 
 Reactor trains 
 Associated distillation units 

 

 

 

 

  



 

 

 

 

 

 

 

 

 

 

Form AP-243: Application for Taxable Value Limitation on Eligible Property 

Braven Environmental LLC 

Tab 6 – Map Comparison of Existing and New Property 
  





Section 6 -  

Ineligible Property: 

Not applicable, the parcel of the proposed Project Cobra currently is an empty plot of land and 
thus has no existing property which would be ineligible for the limitation which is currently 
being pursued.  

  



 

 

 

 

 

 

 

 

Form AP-243: Application for Taxable Value Limitation on Eligible Property 

Braven Environmental LLC 

Tab 7 – Compelling Factor Test 
  



Section 9.1 -  

Explain how the limitation is a compelling factor in competitive site selection process. 
Provide information about potential project sites outside of TX: 

Braven Environmental LLC is pursuing the taxable value limitation through Form AP-243 as the 
limitation would play a vital aspect in Project Cobra locating in the State of Texas instead of other 
sites outside of Texas that are concurrently being considered. The limitation would provide the 
project financial feasibility in Texas by reducing operational costs during the initial 10-year period 
following construction completion to a level permissible based on projected flow of revenue from 
the operational activities of the site.  

Without the taxable value limitation, the financial viability of Project Cobra to operate in the State 
of Texas is greatly reduced and thus would instead continue the competitive site selection process 
with other potential project sites outside of the state.   

There are two principal locations outside of Texas which Braven Environmental LLC is currently 
considering as alternatives. Each location is being highly considered due to advantageous site 
features for projected business operations as well as alternative incentive programs:  

1) Zebulon, North Carolina -

Braven Environmental LLC is currently already operating a facility at Zebulon, NC which can 
process up to 12,000 tons of mixed plastic waste and produces 2.1 million gallons of pyrolysis oil 
per year. Expansion is feasible at sites with proximity to the Zebulon site, which would provide 
economies of scale from ongoing relationships with vendors as well as with the state and local 
community.  

North Carolina provides key potential for growth, as the state includes over 2,500 plastic and 
chemical establishments with an industry concentration of 1.5 times the national average in 2021, 
allowing ease of expansion through availability of customers for pyrolysis oil. 

Furthermore, Braven Environmental is in the process of reviewing North Carolina’s key 
incentives, particularly the Job Development Investment Grant which would grant a performance-
based incentive through direct cash grants based on job creation. Due to the method of the incentive 
being through direct cash instead of a property tax limitation as part of the JETI program in Texas, 
North Carolina provides key flexibility in timing regarding potential benefits available as part of 
the project.  

2) Geismar, Louisiana

Braven Environmental LLC is additionally considering Geismar, LA as an alternative site location 
for the project based on the principal benefits the area would provide through accessible 
connectivity with multination petrochemical institutions as well as lucrative state incentives which 
would lower the financial burden related to the project.  



Louisiana is a hub for the petrochemical industry, with more than 100 properties in the sector 
across the state. The principal customers of the pyrolysis oil to be produced by Project Cobra are 
petrochemical firms, therefore ease of access to these entities given the close proximity is a key 
advantage of locating within Louisiana.  

Regarding State support, Louisiana provides the Industrial Tax Exemption Program which is 
advantageous in comparison to the JETI program in Texas. The ITEP program provides an 80% 
exemption in contrast to the 75% pursued in Texas with this application. The program grants this 
80% property tax abatement for an initial term of five years, with an option to renew an additional 
five year term. This option could potentially offer a more substantial proportion of cost savings as 
a percentage of property tax to be incurred from the project.  

Section 9.2 -  

Provide details if the applicant has entered into any agreements, contracts, or letters of 
intent related to this project: 

Braven Environmental LLC entered into a Contract of Sale with TexAmericas Center on January 
30, 2023 to purchase the tract of the land in which the project is planned to be constructed 
following affirmation of project feasibility. This contract provides security for the case that Braven 
Environmental proceeds with the project in the State of Texas by keeping stable the price of the 
parcel at a fixed price based on the date of the contract, which minimizes any risk of potential price 
increments that could occur during the decision-making process.  

The contract of sale does not demonstrate that Braven Environmental LLC is not considering the 
alternative locations detailed in the prior section, as based on the contract, execution of the 
transaction is subject to the satisfaction of the following two conditions: 

1) Acceptability of Financing and Governmental Incentives:

a. “Within one hundred fifty (150) days after the Effective Date … Purchaser shall
have been able to obtain financing to purchase the described property, and
government incentives, in an amount(s) and on terms satisfactory to Purchaser in
Purchaser’s sole judgement. If Purchaser has not been able to obtain satisfactory
financing and incentives, then and in this event, Purchaser may, on written notice
to Seller received prior to one hundred fifty (150) days from the date hereof
terminate this agreement and it shall be null and void for all purposes and the
Escrow Deposit shall be forthwith returned by the title company to Purchaser.”

2) Inspection and Feasibility Studies:

a. “Within one hundred-fifty (150) days after the Effective Date … Purchaser is
granted the right to conduct an engineering survey and feasibility study of the
Property and Option Property … and such environmental, endangered species,
wetland assessments, subsurface tests, test borings, water surveys, percolation
tests, topographical survey, sewage disposal survey and drainage determinations,



and such other testing as Purchaser deems necessary… If it should be determined 
by Purchaser in Purchaser’s sole judgment that the property is not suitable for the 
intended purposes, or that the results of such tests and/or assessments are not 
acceptable to Purchaser, or that Purchaser has not obtained the Approvals … or it 
is not otherwise feasible as determined by Purchaser for Purchaser to acquire or 
develop the Property for any reason, then and in this event, Purchaser may, on 
written notice to Seller received prior to the end of the period, terminate this 
agreement, and it shall be null and void for all purposes, and the Escrow Deposit 
shall be forthwith returned by the title company to Purchaser.” 

On  December 1, 2023, Braven Environmental LLC amended the contract with TexAmericas 
Center through a Second Amendment, which therefore amended the Acceptability of Financing 
and Governmental Incentives contingency to end on July 31, 2024 and the Inspection and 
Feasibility Studies Period to end on May 31, 2024.  
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Section 9.1 - 

Explain how the limitation is a compelling factor in competitive site selection process. 
Provide information about potential project sites outside of TX:

Braven Environmental LLC is pursuing the taxable value limitation through Form AP-243 as the 
limitation would play a vital aspect in Project Cobra locating in the State of Texas instead of other 
sites outside of Texas that are concurrently being considered. The limitation would provide the 
project financial feasibility in Texas by reducing operational costs during the initial 10-year period 
following construction completion to a viable level based on projected cash flows. 

Outside of Texas, Braven Environmental LLC is currently considering multiple states as 
alternatives. Each alternative location is being highly considered due to advantageous site features 
for projected business operations, alternative incentive programs, and a favorable regulatory 
environment in contrast to Texas: 

1) Geismar, Louisiana

Braven Environmental LLC is considering Geismar, LA in Ascension Parish as an alternative site 
location for the project based on the principal benefits the area provides through accessible 
connectivity with multinational petrochemical conglomerates as well as lucrative state incentives. 

Louisiana is a hub for the petrochemical industry, with more than 100 properties in the sector 
across the State1. The principal customers of the pyrolysis oil to be produced by Project Cobra are 
petrochemical firms, therefore ease of access to these entities given the close proximity is a key 
advantage of locating within Louisiana. On the supply side, Louisiana also is a larger source of 
close-proximity post-consumer waste due to its relatively higher population and industrial density, 
which decreases overall feedstock input costs.

Braven has been in discussions with Louisiana Economic Development (LED), and on June 18, 
2024, the entity received a Letter of Intent for the proposed operations in Ascension Parish. LED 
have estimated total potential value of incentives granted by the State of Louisiana as $21.1 Million 
(Exhibit 1). The principal incentive which Louisiana provides is the Industrial Tax Exemption 
Program2. The ITEP program provides an 80% exemption in contrast to the 75% pursued in Texas 
with this application. The program grants the 80% property tax abatement for an initial term of 
five years, with an option to renew for an additional five-year term. This option could potentially 
offer a more substantial proportion of cost savings as a percentage of property tax to be incurred 
from the project, as LED has estimated a potential value of $16.7 Million through this incentive 
alone. 

While Louisiana does levy inventory tax, the Louisiana Inventory Tax Credit program would 
effectively refund on a dollar-for-dollar basis any inventory tax initially assessed. Moreover, 

 
1 https://lca.org/aws/LCA/pt/sp/LCA_why 
2 https://www.opportunitylouisiana.gov/incentive/industrial-tax-exemption 
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locating the proposed site in Louisiana provides the advantage of a lower overall state sales tax 
rate of 4.45% versus the higher state sales tax rate of 6.25% in Texas.3 

2) Arizona

Additionally, Braven Environmental LLC is considering the State of Arizona as an alternative 
location for the project. Arizona provides ease of access through attractive sites with close 
proximity to major hubs. Specifically, sites in northwest Arizona have close access to major 
sources of feedstock supply in Phoenix as well as Southern California and Nevada. 

As part of the complex evaluation process, Braven Environmental continues to actively engage 
with multiple prospective sites in the northwest section of Arizona and has not honed on a specific 
jurisdiction at this time. From an operational and logistics standpoint, these locations offer certain 
competitive and logistical advantages that other sites fail to match. Braven Environmental remains 
in active communication and have held in person discussions with the Arizona Commerce 
Authority since April 2024 to discuss locating the project within the state, and continues to evaluate 
the assistance the state can provide (Exhibit 2). As part of the Commerce Authority’s review, on 
June 19, 2024, the entity received an analysis of 10 Year Cost Savings available in Arizona 
estimated by the Commerce Authority, with a potential range of $54.1 M to $93.8M of savings 
during the 10-year period (Exhibit 3). 

Notwithstanding potential incentives available, Arizona is further advantageous to Braven 
Environmental in its regulatory environment through a lower overall state sales tax rate of 5.6% 
in contrast to the higher rate of 6.25% incurred in Texas.4 Furthermore, Arizona does not levy 
inventory tax, such as would be assessed by Bowie County for inventory held during operations. 

Conclusion:

A Louisiana location offers lower projected property taxes under the ITEP program, as detailed in 
the confidential supplemental information provided. Additionally, Geismar, LA could be more 
advantageous from a supply chain perspective in some respects given the closer proximity to major 
potential PyChem customers. If Braven were to build a plant at a site neighboring a major customer 
or group of customers which have large existing operations in Geismar, this would significantly 
decrease transport costs of finished product from Braven to end users of PyChem. 

On the other hand, Braven is considering the State of Arizona for the proposed investment based 
on accessibility to major sources of feedstock supply in nearby hubs within southwest portion of 
the country, as well as the favorable regulatory environment within the state.

Furthermore, locations within Texas charge some of the highest property tax rates in the United 
States, particularly in contrast to both Louisiana and Arizona. The lower property taxes incurred 
in the other locations in consideration can provide monumental savings versus locating the project 
within the State of Texas. 

 
3 h ps://taxfounda on.org/data/all/state/2024-state-tax-data/ 
4 h ps://taxfounda on.org/data/all/state/2024-state-tax-data/ 
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Once the ITEP program is factored at the Louisiana site, the property tax liability difference on 
both an annual and a cumulative basis over the 10-year period becomes substantial. 

Year  Estimated Bowie 
County, TX Property Tax 

Estimated Ascension 
Parish, LA Property 

Tax with ITEP 
Variance 

2027  $                     2,540,190   $                       470,442   $          2,069,747  
2028  $                     2,468,297   $                       457,774   $          2,010,523  
2029  $                     2,398,562   $                       445,486   $          1,953,076  
2030  $                     2,330,919   $                       433,567   $          1,897,352  
2031  $                     2,265,305   $                       422,005   $          1,843,300  
2032  $                     2,201,660   $                       410,790   $          1,790,869  
2033  $                     2,139,923   $                       399,912   $          1,740,012  
2034  $                     2,080,039   $                       389,360   $          1,690,680  
2035  $                     2,021,952   $                       379,124   $          1,642,828  
2036  $                     1,965,607   $                       369,196   $          1,596,411  
Total  $                   22,412,454   $                    4,177,657   $        18,234,798  

A JETI award would mitigate a portion of school M&O property taxes, which otherwise represent 
a significant burden and represents a major headwind for securing approval to move forward with 
a substantial capital investment and job creation project in Texas as proposed with Project Cobra. 
If not for an agreement being reached under the JETI Program, Project Cobra will not secure 
approval to move forward at the TexAmericas site.

Statute Language Discussion:

The Texas Comptroller of Public Accounts is subjected to Section 403.609 of the Texas 
Administrative Code regarding the Comptroller’s action on any JETI application. Requirements 
for the Compelling Factor test of a JETI application is specifically pursuant to Section 403.609 
(b)(3) and 403.609(c) which is limited to the following verbiage:

“(3) the agreement is a compelling factor in a competitive site selection determination and that, in the 
absence of the agreement, the applicant would not make the proposed investment in this state”

Texas Administrative Code 403.609 (b)(3)

(c) In making the finding required by Subsection (b)(3), the comptroller shall consider factors related 
to the selection of the proposed site for the project, including the workforce, the regulatory environment, 
infrastructure, transportation, market conditions, investment alternatives, and any specific incentive 
information provided by the applicant related to other potential sites.

Texas Administrative Code 403.609 (c)

In the absence of a JETI agreement, Braven Environmental LLC will not make the proposed 
investment in Texas. Additionally, per the prior narrative of a competitive site analysis and 
additional supporting exhibits, Braven Environmental LLC has provided thorough detail which 
demonstrate the review of other potential sites outside of Texas for the proposed investment. 

Tab 7 Version 2
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Construction

Construction

Construction

Incentive Year 1

Incentive Year 2

Incentive Year 3

Incentive Year 4

Incentive Year 5

Incentive Year 6

Incentive Year 7

Incentive Year 8

Incentive Year 9

Incentive Year 10



Table 3 continued on the next page



Appraised Value Assumptions:
Buildings and Other Real Property Improvements Value: Equal to 100% of the building investments
and no appreciation or depreciation over time.
Machinery & Equipment Value: Reflects the value of machinery and equipment investments 
depreciated by 3% per year based on the expected date it will hit the tax rolls.

M&O Rate: 0.75750
I&S Rate: 0.47250



M&O Taxes: $17,473,751
I&S Taxes: $15,433,215

Taxable Value Taxable
of Eligible Value of

Property for Property for
M&O Tax* I&S Tax**

$0 $0
$0 $0
$0 $0

$36,287,750 $145,151,000
$35,252,780 $141,011,120
$34,248,859 $136,995,436
$33,275,056 $133,100,223
$32,330,467 $129,321,867
$31,414,215 $125,656,861
$30,525,451 $122,101,805
$29,663,350 $118,653,401
$28,827,112 $115,308,449
$28,015,961 $112,063,845

$108,916,580 $108,916,580
$105,863,732 $105,863,732
$102,902,470 $102,902,470

Table 6 continued on the next page



Taxable Value Taxable
of Eligible Value of

Property for Property for
M&O Tax* I&S Tax**

$100,030,046 $100,030,046
$97,243,795 $97,243,795
$94,541,131 $94,541,131
$91,919,547 $91,919,547
$89,376,611 $89,376,611
$86,909,962 $86,909,962
$84,517,314 $84,517,314
$82,196,444 $82,196,444
$79,945,201 $79,945,201
$77,761,495 $77,761,495
$75,643,300 $75,643,300
$73,588,651 $73,588,651
$71,595,641 $71,595,641
$69,662,422 $69,662,422
$67,787,200 $67,787,200
$65,968,234 $65,968,234
$64,203,837 $64,203,837
$62,492,371 $62,492,371
$60,832,250 $60,832,250
$59,221,933 $59,221,933
$57,659,925 $57,659,925
$56,144,777 $56,144,777

* Taxable Value of Eligible Property for M&O Tax is equal to 75% of the appraised or market value of the investment
property during the 10-year incentive period and equal to the appraised or market value thereafter.
** Taxable Value of Property for I&S Tax is equal to the appraised or market value of the investment property.



Taxable
Value of
Property 0.000000 0.396934 0.109639

$0
$0
$0

$145,151,000
$141,011,120
$136,995,436
$133,100,223
$129,321,867
$125,656,861
$122,101,805
$118,653,401
$115,308,449
$112,063,845
$108,916,580
$105,863,732
$102,902,470
$100,030,046
$97,243,795
$94,541,131
$91,919,547
$89,376,611
$86,909,962
$84,517,314
$82,196,444
$79,945,201
$77,761,495
$75,643,300
$73,588,651
$71,595,641
$69,662,422
$67,787,200
$65,968,234
$64,203,837
$62,492,371
$60,832,250

Table 7 continued on the next page



Taxable
Value of
Property 0.000000 0.396934 0.109639

$59,221,933
$57,659,925
$56,144,777

* Taxable Value of Property for these taxing units is equal to the appraised or market value of the investment property.











* City of Hooks and other cities within Bowie County

* City of Hooks and other cities within Bowie County
** Property taxes include both taxes on the facilities JETI investment as well as the taxable land and inventories. See the 
Local Area Benefits section for more detail.
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Average
Annual
Salaries

$53,511
$54,581
$55,672
$56,786
$57,922
$59,080
$60,262
$61,467
$62,696
$63,950
$65,229
$66,534
$67,864
$69,222
$70,606
$72,018
$73,459
$74,928
$76,426
$77,955
$79,514
$81,104
$82,726
$84,381
$86,068
$87,790
$89,546
$91,337
$93,163
$95,027
$96,927
$98,866

$100,843
Table 34 continued on the next page



Average
Annual
Salaries

$102,860
$104,917
$107,015
$109,156
$111,339

Table 35 continued on the next page
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Table 37 continued on the next page
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Spending on
Lodging

$250,000
$260,100
$270,608
$281,541
$292,915
$304,749
$317,060
$329,870
$343,196
$357,062
$371,487
$386,495

Table 42 continued on the next page



Spending on
Lodging

$402,109
$418,355
$435,256
$452,840
$471,135
$490,169
$509,972
$530,575
$552,010
$574,311
$597,513
$621,653
$646,768
$672,897
$700,082
$728,365
$757,791
$788,406
$820,258
$853,396
$887,873
$923,743
$961,063
$999,890

$1,040,285
$1,082,313

$21,684,110



Estimated Taxable Margins of the Company and Indirect and Induced Companies

Table 43 continued on the next page





Estimated Franchise Tax Payments by the Company and Indirect and Induced Companies

Table 44 continued on the next page
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Spending on
Lodging

$250,000
$260,100
$270,608
$281,541
$292,915
$304,749
$317,060
$329,870
$343,196
$357,062
$371,487
$386,495
$402,109
$418,355
$435,256
$452,840
$471,135
$490,169
$509,972
$530,575
$552,010
$574,311
$597,513
$621,653
$646,768
$672,897
$700,082
$728,365
$757,791
$788,406
$820,258

Table 59 continued on the next page



Spending on
Lodging

$853,396
$887,873
$923,743
$961,063
$999,890

$1,040,285
$1,082,313

$21,684,110
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Appraised Value Assumptions:
Land Value: No increase over time.
Inventories: Company's projections.

Taxable
Value of

Land & Inventories 0.000000 0.396934 1.230000 0.109639 1.736573

$1,125,000
$1,125,000
$1,654,167
$2,183,333
$3,125,000
$3,165,000
$3,205,800
$3,247,416
$3,289,864
$3,333,162
$3,377,325
$3,422,371

Table 62 continued on the next page



Taxable
Value of

Land & Inventories 0.000000 0.396934 1.230000 0.109639 1.736573

$3,468,319
$3,515,185
$3,562,989
$3,611,749
$3,661,484
$3,712,213
$3,763,958
$3,816,737
$3,870,571
$3,925,483
$3,981,492
$4,038,622
$4,096,895
$4,156,333
$4,216,959
$4,278,799
$4,341,874
$4,406,212
$4,471,836
$4,538,773
$4,607,048
$4,676,689
$4,747,723
$4,820,178
$4,894,081
$4,969,463



Table 63 continued on the next page



* City of Hooks and other cities within Bowie County







(2022 ACS)

Annual state gasoline tax collections per worker:

Annual motor vehicle sales and use tax collections per worker:

Estimated other taxes collected annually by the state for the general revenue fund 
for each worker household:
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Date

Applicant Name Braven Environmental 
ISD Name Hooks ISD

Column A Column B Column C

Year

Tax Year
(Fill in actual 

tax year below)      
YYYY

New Eligible investment made during this year 
for tangible personal property as defined in 

Section (403.602(9)(B)) placed into service after 
the date the agreement was entered into. 

New eligible investment as defined in Section 
403.602(13) made during this year and after the 

date the agreement was entered into. 

Total Investment 
(for this year only)

1 2024 $0 $0 $0

2 2025 $42,832,000 $1,885,000 $44,717,000

3 2026 $95,164,000 $5,270,000 $100,434,000

$145,151,000

For All Columns: List amount invested each year, not cumulative totals. Also you may only alter the green-shaded cells.

Column A: This represents the total dollar amount of planned investment in tangible personal property. Only tangible personal property that is specifically described in the application can become eligible property.

Column B: The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.

Column C: Do not alter any formulas in column C. This Column adds up the values listed in Columns A and B.
Total Eligible Invesment: The summation of all totals.

Total Eligible Investment

Complete Tax years of Construction Period 
(Add additional years if necessary)

Schedule A: Total Eligible Investment for Economic Impact 

ELIGIBLE INVESTMENT AMOUNTS

(Estimated Investment in each year.  Do not put cumulative totals.)



Date
Applicant Name
ISD Name
Located in an opportunity zone? Yes .25

Year of 
Project

Year of 
Incentive

School Year
(YYYY-
YYYY)

Tax Year
(YYYY)

Estimated Market 
Value of Land

Estimated Taxable 
Value of Real Property 

Final taxable value for I&S 
after all reductions (land 

plus real property)

Final taxable value for 
M&O after all reductions
(land plus real property)

1 2024-2025 2024 $1,125,000 $0 $1,125,000 $1,125,000

2 2025-2026 2025 $1,125,000 $0 $1,125,000 $1,125,000

3 2026-2027 2026 $1,125,000 $0 $1,125,000 $1,125,000

4 1 2027-2028 2027 $1,125,000 $145,151,000 $146,276,000 $37,412,750

5 2 2028-2029 2028 $1,125,000 $141,011,120 $142,136,120 $36,377,780

6 3 2029-2030 2029 $1,125,000 $136,995,436 $138,120,436 $35,373,859

7 4 2030-2031 2030 $1,125,000 $133,100,223 $134,225,223 $34,400,056

8 5 2031-2032 2031 $1,125,000 $129,321,867 $130,446,867 $33,455,467

9 6 2032-2033 2032 $1,125,000 $125,656,861 $126,781,861 $32,539,215

10 7 2033-2034 2033 $1,125,000 $122,101,805 $123,226,805 $31,650,451

11 8 2034-2035 2034 $1,125,000 $118,653,401 $119,778,401 $30,788,350

12 9 2035-2036 2035 $1,125,000 $115,308,449 $116,433,449 $29,952,112

13 10 2036-2037 2036 $1,125,000 $112,063,845 $113,188,845 $29,140,961

14 2037-2038 2037 $1,125,000 $108,916,580 $110,041,580 $110,041,580

15 2038-2039 2038 $1,125,000 $105,863,732 $106,988,732 $106,988,732

16 2039-2040 2039 $1,125,000 $102,902,470 $104,027,470 $104,027,470

17 2040-2041 2040 $1,125,000 $100,030,046 $101,155,046 $101,155,046

18 2041-2042 2041 $1,125,000 $97,243,795 $98,368,795 $98,368,795

19 2042-2043 2042 $1,125,000 $94,541,131 $95,666,131 $95,666,131

20 2043-2044 2043 $1,125,000 $91,919,547 $93,044,547 $93,044,547

21 2044-2045 2044 $1,125,000 $89,376,611 $90,501,611 $90,501,611

22 2045-2046 2045 $1,125,000 $86,909,962 $88,034,962 $88,034,962

23 2046-2047 2046 $1,125,000 $84,517,314 $85,642,314 $85,642,314

24 2047-2048 2047 $1,125,000 $82,196,444 $83,321,444 $83,321,444

25 2048-2049 2048 $1,125,000 $79,945,201 $81,070,201 $81,070,201

26 2049-2050 2049 $1,125,000 $77,761,495 $78,886,495 $78,886,495

27 2050-2051 2050 $1,125,000 $75,643,300 $76,768,300 $76,768,300

28 2051-2052 2051 $1,125,000 $73,588,651 $74,713,651 $74,713,651

29 2052-2053 2052 $1,125,000 $71,595,641 $72,720,641 $72,720,641

30 2053-2054 2053 $1,125,000 $69,662,422 $70,787,422 $70,787,422

31 2054-2055 2054 $1,125,000 $67,787,200 $68,912,200 $68,912,200

32 2055-2056 2055 $1,125,000 $65,968,234 $67,093,234 $67,093,234

33 2056-2057 2056 $1,125,000 $64,203,837 $65,328,837 $65,328,837

34 2057-2058 2057 $1,125,000 $62,492,371 $63,617,371 $63,617,371

35 2058-2059 2058 $1,125,000 $60,832,250 $61,957,250 $61,957,250

36 2059-2060 2059 $1,125,000 $59,221,933 $60,346,933 $60,346,933

37 2060-2061 2060 $1,125,000 $57,659,925 $58,784,925 $58,784,925

38 2061-2062 2061 $1,125,000 $56,144,777 $57,269,777 $57,269,777
Notes: Market value in future years is a good faith estimate of future taxable value for the purposes of property taxation.

Only include market value for eligible investment on this schedule.

Cells for the Years in the Constuction Period under column "Estimated Taxable Real Property Value" will be zero (403.605(b)).
Question in Cell B5 will need to be answered for the formulas to compute limitation.
Only highlighted cells should be filled out.
Construction Period: Will need to insert rows as necessary or delete if less than 3.
Incentive Period: Cannot exceed 10 years and must be consecutive.
Row Year of Incentive: Year 1 must coincide with the 1st year of the incentive period. This must match the information provided in the application.
Row Year of Project: Will need to at least 20 years.
Column Additional years: Will need to adjust this section to accommodate the 20 years required.

Yes
No

Schedule B: Estimated Market And Taxable Value

Construction Period
Insert as many rows as necessary

Incentive Period 
(Incentive period will need to equal no more 

than 10 consecutive years. Section 
403.613(a)).

Additional years for a 20 year 
economic impact as required by 

403.609(b)(2)
Must total at least 20 years with 

construction, Incentive, and additional years
Insert as many rows as necessary

Estimated Taxable Value

Braven Environmental LLC
Hooks ISD

Per 403.605 the limitation is either 50% of 
market value or if on opportunity zone it is 
25% of market value. 



 

 

 

 

 

 

 

 

Form AP-243: Application for Taxable Value Limitation on Eligible Property 

Braven Environmental LLC 

Tab 9 – Sworn Affidavit 
 

 

 

 






