








4 e P ses and tt tangit | sonal property Iditions and ro
thereto shall at all tin  ; during the term of this Ag :ment be used in a manner that is consistent
with the County's general purpose of encouraging development of the Zone.

4.4: No later than April 15, 2027, Owner shall provide the County and the Appraisal
District with an interim report setting forth the status of the improvements, including the
description, historical cost and current value of the tangible personal property and other
improvements added to the Premises as of December 31, 2026 for which Owner is claiming tax
abatement pursuant to this Agreement. Within 180 days after substantial completion of the project
described in Section 2.1 but no later than December 31, 20_., Owner shall provide the County
with a final report setting forth the final description, historical cost and current value of tt gible
personal property and other improvements added to the Premises for which Owner is claiming
tax abatement pursuant to this Agreement.

4.5:  Throughout the term of this Agreement, Owner shall furnish the County and the
Appraisal District with such additional records and information as the County or the Appraisal
District may reasonably reque: 0 support Owner’s tax abatement. This information shall include,
but is not necessarily limited to, information regarding improvements for which Owner has
received tax abatement and which has been replaced or removed from the Premises. At a
minimum, this information shall include a property description, an asset number (if applicable),
and the date such property was re  ved or replaced.

4.6. The County and the Appraisal District shall have the right to review and audit at its
expense the books and records of the Owner relating to the Premises and the improvements
thereon. The County or the Appraisal District shall notify the Owner in advance in writing of its
intent to review or audit such records in order to allow the Owner adequate time to make such
books and records available on the Premises.

4.7:  If applicable, the Owner shall provide the County and/or the Appraisal District with
copies of each section of each personal property lease which contains the following information,
if any, related to the improvements for which tax abatement is sought pursuant to this Agreement:

(a) The beginning and termination dates of each lease;

(b) The cost of the personal property to which each lease pertains;

(c) The names and addresses of the parties to each lease and the name,
address and telephone number of a contact person for each party;

(d) Asset numbers (if applicable) for personal property to which each lease
pertains;

(e) The party responsible for property taxes on the leased personal property;
and

4] The termination provisions of each lease.
Copies of the foregoing information from the personal property leases shall be provic | to the
County and/or the Appraisal District upon written request. In the event that the information exists
but is not contained in any particular lease, that information shall be provic | with the applicable
copies. This subsection is for the purpose of providing the County and/or the Appraisal District
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the means to enforce its tax collection and asses: it duties, while respectingtt  « 1 personal
property lease may contain proprietary or confidential information, which, if made public, could
expose secret patterns and procedures of the Owner to theft. To further the ends of both parties,
the County and/or the Appraisal District may inspect, but may not copy, tt lease documents
upon reasonable notice at a place designated by the Owner in Wichita County, Texas.

4.8. On or before April 15 each year (or such extended date, if any, permitted by law),
the Owt  shall render the Premises and all of Owner’'s personal property located thereon to the
Appraisal District for ad valorem tax purposes in accordance with applicable law.

4.9:  On or before April 15 each year, Owner shall certify to the governing body of the
County that the Owner is in compliance with each applicable term of this Agreement.

4.10: In accordance with the requirements of Section 11.43 of the Texas Property Tax
Ct 3, in order to qualify for tax abatement pursuant to this Agreement, tt  Dwner must apply for
the applicable exemption prior to May 1 each year. The applicable exemption application form
must be filed with the Chief App  ser for the Appraisal District.

4.11: Inthe event that: (a) tt improvements for whict 1 abatement has been granted
herein are not completed in accordance with this Agreement; or (b) Owner (and its affiliates) fails
to maintain primary employment at the Premises at or near current levels for so long as the
equipment constituting part of the improvements remains in place and operational; or (¢) Owner
allows its ad valorem taxes ov | to the County to become delinquent and fails to timely and
properly foliow the legal procedures for protest or contest of such ad valo n taxes; or (d) Owner
breaches any ofthe  ms or conditions of this Agreement, then this Agreement shall be in default.
In the event that Owner defaults in its performance of (a), (b), (c) or (d) above, then the County
may give Owner written notice of such default, and if Owner has not cured such default within 30
days after receipt of said written notice, or if such default cannot be cured by the payment of
money and cannot with due diligence be cured within a 90-day period owing to any cause beyond
the control of Owner, this Agreement may be terminated by the County. As liquidated damages
in the event of default and  mination of this Agreement, all taxes which otherwise would have
been paid to the County without the benefit of abatement pursuant to this Agreement (together
with interest charged at the statutory rate for delinquent taxes as determined by Section 33.01 of
the Texas Property Tax Code, but without the addition of a | 1alty) will be reinstated and will
become a debt to the County and shall be due, owing and paid by Owner to the County within 60
days of the expiration of the above described cure period as a sole remedy of the County, subject
to any and all lawful offsets, settlements, deductions or credits to which Owner may be entitled.
The parties acknowledge that actual damages in the event of ¢  ault and termination would be
speculative and difficult to determine.

ARTICI V
SALE, ASSIGNMENT nD r FASE OF PROPERTY

5.1:  The tax abatement provided for herein shall vest in the Owner upon completion of
the real property and personal property additions and improvements described in Section 6 and
Exhibit B, but, except as hereinafter provided, such tax abatement is not assignable to any new
owner or lessee of all or any portion of the Premises without the prior written approval of the
County, which approval will not be unreasonably withheld. Notwithstanding the foregoing, the tax
abatement provided for herein shall be assignable without prior approval by the County: (i) to any
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| I diary or other ity in which tt  Owner hi direct or indirect control or (ii)
in connection with any sale of the Premises, or a portion thereof, which are then leased back (for
a period at least equal to the remaining term of this Agreement) by the Owner or a parent, affiliate,
subsidiary or other entity in which the Owner is in control. For purposes of this Article 5, the term
“control” means either: (i) the ownership of 50% or more of the beneficial or economic interest or
voting power of the appropriate entity or (ii) the possession, directly or indirectly, of the power to
di :torcausethedi tion of the mana it or policies of the controlled entity.

ARTICLE VI
CAPTTAT INVEST™MENT COMMITMENTS

6.1:  This Agreement and the Tax Abatement granted within is conditioned on
OWNER complying with the capital investment commitments described in this Article.

6.2. OWNER agrees that its capital investment in the Real Property and Personal
Property will be approximately ONE HUNDRED TWENTY-NINE MILLION DOLLARS
($129,000,000.00). The capital investments related to the Real Property contemplated by this
Article must be completed on or before December 31, 2026, subject to Force Majeure. The
capital investments related to the Personal Property contemplated by this Paragraph 3.02 must
be completed on or before January 1, 2027, subject to Force Majeure. Within thirty (30) days
following substantial completion of OWNER’s proposed improvements to Real Property at the
Project site, OWNER must submit to the COUNTY a fully comple and endorsed original
Certificate of Completion as to Real Property. A detailed description of the improvements,
including the kind and number of the proposed personal pro| ty addition, all of which will be
located on the Premises, is set forth in the attached Exhibit “B,” which is incorporated by
reference herein for all purposes. WESTLAKE PIPE & FITTINGS CORP. shall have the right to
make alterations and/or substitutions to the project and the personal property fixtures and
equipment included therein, so long as the project’s cost, scope and projected economic impact
of and increase in property value are not substantially reduced.

Within thirty (30) days following substantial completion of OWNER'’s proposed
investn 1t as to Personal Property at the Project site, OWNER must submit to the COUNTY a
fully complete and endorsed original Certificate of Completion as to Personal Property (Exhibit
E).

6.3: OWNER agrees that all property subject to this Agreement will be located entirely
within Wichita County and solely within the Zone.

6.4: OWNER agrees that all construction at the Real Property site will comply with:

a) applicable building codes and ordinances, including but not limited to flood,
subdivision, building, electrical, plumbing, fire, ADA, and life safety codes
and ordinances, as amended; and

b) applicable city, county, state, and federal laws, rules, regulations, statutes,
ordinances, orders, and codes, as amended.















I igh fori au its ich of wod, fire, tonn  {o,  thg or other
or circumstances | ‘ond the Owner's reasonable control.

8.8:  This Agreement shall be governed by and construed in accordance with the laws
of the State of Texas. Venue for any action pursuant to this Agreement shall be in a state district
court in Wichita County, Texas. This Agreement is fully performable in Wichita County, Texas.

8.9: An executed copy of this Agreement in recordable form shall be recorded in the
Real Property Records of Wichita County, Texas.

8.10: Other taxing units in which the Premises are located may join in the execution of
this Agreement by executing a signatory page acknowledging the joinder of such taxing unit and
granting tax abatement by such taxing unit in accordance with the terms and conditions hereof;
an executed and acknowledged copy of each such signatory page shall be attached to this
Agreement.

8.11: This Agreement may be executed in multiple counterparts, none of which must be
sic | by all of the parties hereto, but all of which, taken together, shall constitute one and the
sa agreement.

[Remainder of page intentionally left blank/signature page to follow]
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WICHITA COUNTY, TEXAS

By__ — -
Jim Jorgsoy, County Judge
ATTEST:

Annette Stan ', County Clerk Wichita
County, Texas

By Jeputy

THE "ATE OF TEXAS §
§
COUNTY OF WICHITA §

E "OF ME, the undersigned authority, a notary public in and for the State of
Texas, on this day personally appeared Jim Johnson, County Ju of Wichita County, Texas,
known to me to be the person and officer whose name is subscrit o the foregoing instrument
and acknowledged to me that the same was the act of the said Wichi County, Texas, that he
was duly authorized to perform the same by appropriate order of the Commissioners Court of
Wichita County, and that he executed the same as the act of the said county for the purpose and
consideration therein expressed and in the capacity therein stated.

GIVEN UNDER MY HAND AND €77\ f April, 2024.
NOTARY PUBLIC'S SEAL:

]
State of Texas

M EZZELL
Notary Public, State of Texas

; Notary ID 13352691-4

My Gommission Exp. 01-11-2026
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Wesetlalka Dina and Fittinne f‘ﬁrr“

By_

THE TATE OF TEXAS

wn «n «On

COUNTY OF

Texas, on this day personally appeared Q" o nn I g the v TA X_ for
Westlake Pipe & Fittings Corp., known to me to be the person and officer wnose name is
subscribed to the foregoing instrument and acknowledged to me that the same was the act of the
said Westlake Pipe and Fittings Corp. and that he executed the same as the act for the purpose
and consideration therein expressed and in the capacity therein stated.

BEFORE ME, the undersigned authority, a notary public in and foa the State of
e Q§ 1,81

GIVEN UNDER MY HAND AND SEAL OF OFFICE this Jay of April, 2024.

NOTARY PUBLIC'S SEAL: /]/) ,l

T Notary Public for the

Aoy ,,{ KIZZY JOSTINE THOMPSUN State of Texas
-Notary Public, State of Texas

"%,e... 3‘»’: Comm, Expires 07-06-2024

ZoQ Notary ID 132553011
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Property Address
3348 Industrial
802 . .adio Ln
3319 Industrial Dr
3325 Industrial Dr
3331 Industrial Dr
3337 Industrial Dr
3343 Industrial Dr
3349 Industrial Dr
3355 Industrial Dr
3348 Indv rial _.

3303 Industrial Dr
812 Loop 11

3311 Industrial Dr
812 Loop 11 X

XHIT'T A

Legal Description

Blk 1 Amoco S.. & 4.34 Ac A-324
17.435 Acs Tr 7 Abst. 40

Lot 2 Blk 3 Replat :verly Industry
Lot 3 Blk 3 Replat Beverly Industry
Lot 4 Blk 3 Replat Beverly Industry
Lot 5 Blk 3 Replat Beverly Industry
Lot 6 Blk 3 Replat Beverly Industry
Lot 7 ~ 'k 3 Replat Beverly Industry
Lot 8 Blk 3 Replat Beverly Industry
Business Personal Property At 3348
Indi rial

Lot 1-A Replat Blk 3 Beverly Industry
Lot 1-B Replat Blk 3 Beverly Industry
Lot 1 Blk 3 Replat Beverly Industry
12.539 Ac Abst. 324
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EXHIBIT B

CAPITAL IMPROVEMENTS

Westlake “ipe & Fittings Cot - tion

Wichita Falls Expansion

Buildings 54,41%,11U.UU BLUG
Machinery & Equipment 74,442,865.00 M&E
Sub-total 128,860,975.00

Real Estate 62,000.00 Land
Total Spend
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Exhibit D

I"ITI')’I"-F'I" A MTTMNT OF ANNUAL T AW AD LTH\J“\TT MMNMRADY T A \TCE T)ITPORT

DATE: . 20
AFFIANT:

Unless defined herein, each capitalized term or phrase used in this Certification of Annual
Tax Abatement Compliance Report (“Certification™) will have the meaning ascribed to such term
or phrase in the Tax Abatement Agreement dated April 16, 2024 (“Tax Abatement Agreement”)
between Westlake Pipe & Fittings Corp. (“Affiant”) and Wichita County, Texas (“County”),
which is incorporated herein by reference for all purposes.

The person signing this Certification of Annual Tax Abatement Compliance Report has
been duly sworn. Under oath, the undersigned swears the following information is true and correct:

1. Authority of Affiant. The undersigned person has been duly authorized by Affiant to sign
this Certification as its agent and representative and deliver it to the County in accordance with the
terms of the Tax Abatement Agreement.

2. Description of Affiant’s Obligations. Affiant entered into the Tax Abatement Agreement
with the County wherein the County agreed to abatement of the taxes on Affiant’s Personal and
Real Property as incentive for Affiant to make certain capital investments described in the Tax
Abatement Agreement and create and fill a specified number of Employment Positions in the Zone
and at the Project site.

3. Representations of Affiant. Affiant swears that (i) the capital investments described in the
Tax Abatement Agreement have been made, (ii) substantial completion (except for minor “punch-
list” items) of Affiant’s facilities occurred on or before ,202__, and (iii) as of the
date of this Certification, no breach of any of the terms, conditions, representations or warranties
contained in the Tax Abatement Agreement has occurred without cure by Affiant.

4. Liability for False Statements. Affiant is aware that the County is relying upon the truth
and accuracy of this Certification and that Affiant will be liable to the County for all damages,
attorney's fees, and other expenses incurred because of any false statement contained in this
Certification.

AFFIANT:
Printed Name:
SWORN AND SUBSCRIBED to before me on this day of ,
2020,by L
[seal]

Notary Public, State of Texas
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“<hibit ~

NI TR AT I 4N A AT /AT SN/ R AT VT ART

DATE: , 20
AFFIANT:

Unless defined herein, each capitalized term or phrase used in this Certificate of Completion of
construction (“Certificate of Completion™) will have the meaning ascribed to such term or phrase in the
Tax Abatement Agreement dated April 16, 2024 (*Tax Abatement Agreement”) between Westlake Pipe &
Fittings Corp. (“Affiant”) and Wichita County, Texas (“County”), which is incorporated herein by
reference for all purposes.

The person signing this Certificate of Completion has been duly sworn. Under oath, the
undersigned swears the following information is true and correct:

Authority of Affiant. The undersigned person has been duly authorized by Affiant to sign this Certificate
of Completion of construction as its agent and representative and deliver it to the County in accordance
with the terms of the Tax Abatement Agreement.

Description of Affiant’s Obligations. Affiant entered into the Tax Abatement Agreement with the County
wherein the County agreed to abatement the taxes on Affiant’s Personal Property as incentive for Affiant
to make certain capital investments described in the Tax Abatement Agreement and create and fill a
specified number of Employment Positions in the Zone and at the Project site.

Representations of Affiant. Affiant swears that (i) the capital investments described in the Tax Abatement
Agreement have been made, (ii) substantial completion (except for minor “punch-list” items) of Affiant’s
facilities occurred on or before , 202__, and (iii) as of the date of this Certificate of
Completion, no breach of any of the terms, conditions, representations or warranties contained in the Tax
Abatement Agreement has occurred without cure by Affiant.

Liability for False Statements. Affiant is aware that the County is relying upon the truth and accuracy of
this Certificate of Completion and that Affiant will be liable to the County for all damages, attorney's fees,
and other expenses incurred because of any false statement contained in this Certificate of Completion.
AFFIANT:
Printed Name:

SWORN AND SUBSCRIBED to before me on this day of , 2024, by

[seal]

Notary Public, State of Texas
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THE STATE OF TEXAS
W A
I hereby certify that this instrument was FILED on the

date and the time stamped F--eon by me and was duly
RECO D in the Records chita ty, Texas.

1246976 610
05/23/2024 ©2:52 PM

w;éite C. Stanley, County Clerk
wichita County, Texas



