






(e) Convention and Tourist Facilities. The words "Convention and Tourists Facilities"
mean and include the following: El Paso Convention Center, located at 1 Civic
Center Plaza, El Paso, Texas, 79901; El Paso Museum of Art, located at 1 Arts
Festival Plaza, El Paso, Texas, 79901; El Paso Museum of History, located at 
12901 Gateway West, El Paso, Texas, 79928; Plaza Theatre Performing Arts
Center, located at 125 Pioneer Plaza, El Paso, Texas, 79901; and the Baseball
Stadium, located at 2 Civic Center Plaza, El Paso, Texas, 79901.

(f) Development. The word "Development" means the planned Hotel (also known as
HOTEL SANCHO PANZA) as described by Exhibit A attached to this Agreement.

(g) Downtown Plan. The words "Downtown Plan" means the Downtown 2015 Plan
adopted by El Paso CITY Council on October 31, 2007, and incorporated into the
Comprehensive Plan pursuant to the provisions of Section 213.002 of the Texas
Local Government Code.

(h) Event Room Block. The words "Event Room Block" means Fifty (50) rooms per
year, non-cumulative at a discounted rate of Seventy-Five Percent (75%) of the
Best Available Rate (B.A.R.).

(i) Full-Time Employment. The words "Full-Time Employment" mean a job requiring
a minimum of One Thousand Six Hundred (1,600) hours of work averaged over a
twelve (12) month period, including allowance for vacation and sick leave, with full
company benefits, including 50% company paid health insurance, receiving a
sustainable wage in an amount of at least $8.50 per hour, and employed at the
Hotel in the CITYof El Paso, Texas.

(j) [INTENTIONALLY DELETED]

(k) Grant The word "Grant" means the economic development grant paid by CITY to
HSP in accordance with this Agreement and contingent on the CITY receiving the
"State Hotel Sales Tax Revenue" and "State Hotel Occupancy Tax Revenue" by
operation of Texas Government Code Section 2303.5055.

(I) Grant Submittal Package. The words "Grant Submittal Package" mean the
documentation required to be supplied to CITY on a quarterly basis as a condition
of receipt of any Grant.

(m) Ground Lease. The words "Ground Lease" mean the certain lease agreement to
which the CITY will lease the "Real Property" to HSP upon which the development
will be built.

(n) Hotel Franchise. The words "Hotel Franchise" mean a franchise for a Marriott
Courtyard or other hotel of equivalent or better quality.
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EXHIBIT A 

[Legal Description / Hotel Description] 

Legal Description 

All that certain tract or parcel of land situated in the City of El Paso, El Paso County, 
Texas, being the South Sixteen and Two-Thirds feet of Lot 37 and all of Lots 38 through 
42, Block 5, Satterthwaite Addition, El Paso, El Paso County, Texas. 

Hotel Description 

• One Hundred Forty (140) Rooms
• Marriott Courtyard
• At least four (4) stories of guestrooms
• Ground level restaurant and bar
• Swimming Pool
• Other amenities common to Marriott Courtyard Hotel
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EXHIBIT B 

[Grant Submittal Package Form] 

HOTEL SANCHO PANZA, LLC believes that it has substantially met its obligations under the 
Chapter 380 Agreement dated the _ day of ____ _, 20_ and signed by 
_______ of HOTEL SANCHO PANZA, LLC. 

This Grant Submittal Package Form is submitted in compliance with the Agreement and in 
anticipation of receiving the Grant payments referenced in the Agreement in consideration for its 
obligations met therein. 

As required by the Agreement, the following information is submitted as documentation required 
for the reimbursement of ____ expenses detailed and attached hereon representing eligible 
expenses incurred from______ to ______ _ 

I. Documentation required by Section 3(a) {1),(2), and (4) of the Agreement [l11itial
S11bmissio11 011/y}.

2. Documentation evidencing the Qualified Expenditures as contemplated in Section 2 {u)
in the amount of at least Eight Million and 00/1 00ths dollars ($8,000,000.00). [I11itia/
Sub111issio11 011/y}

3. Documentation required by Section 3(a)
4. All appropriate and substantiating documents detailing eligible Grant Payment amount

requested within the following parameters:

a. City shall have 30 days to review the grant request application and the applicant's
compliance with Agreement.

b. After the thirty-day period, City shall submit rebate request within three business
days to the State for reimbursement.

c. After receipt of funds from the State of Texas, City shall have 60 days to pay the
State Hot and State Sales tax grant to the applicant.

HOTEL SANCHO PANZA, LLC will be responsible for ensuring that the City's 30 
day processing period and any timelines placed by the State are taken into account in 
insuring to submit this grant request to the City in a timely manner. 

[Grant Submittal Form Continues on the following page] 
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	Resolution
	Agreement
	Term 9/20/2016 + 16 years (2032)
	Base Year Value $512,000.00
	Full-Time Employment 1,600 over 12 mth w benefits 50%; $8.50 per hr
	Property Tax Rebate: 828,502.30
	Min Inv $8,000,000



