AMENDMENT NO. 1
TO AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES BETWEEN THE
CENTRAL INDEPENDENT SCHOOL DISTRICT
AND AZALEA SPRINGS SOLAR PARK LLC
(Comptroller Application No. 1582)

STATE OF TEXAS §

§
COUNTY OF ANGELINA §

This AMENDMENT NO. 1 TO THE AGREEMENT FOR LIMITATION ON
APPRAISED VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES (this “Amendment No. 1”) is entered into by and between CENTRAL
INDEPENDENT SCHOOL DISTRICT (the “District”), a lawfully created independent school
district of the State of Texas operating under and subject to the TEXAS EDUCATION CODE,
and AZALEA SPRINGS SOLAR PARK LLC, a Texas limited liability company, Texas
Taxpayer Identification Number 32075265754 (the “Applicant”). The Applicant and the District
may hereafter be referred together as the “Parties” and individually as a “Party.” Undefined
capitalized terms herein shall have the meaning given to them in the Agreement.

WHEREAS, on or about September 13, 2021, pursuant to Chapter 313 of the TEXAS TAX
CODE, after conducting a public hearing on the matter, the District made factual findings (the
“Findings of Fact”), and passed, approved, and executed that certain Agreement for Limitation
on Appraised Value of Property for School District Maintenance and Operations Taxes dated
September 13, 2021, by and between the District and Applicant (the “Agreement”);

WHEREAS, pursuant to Section 10.2 of the Agreement, the Applicant has provided notice
to the District that the Applicant seeks to amend the start of the Tax Limitation Period in the
Agreement to January 1, 2025, hereinafter referred to as the “Amended Application”;

WHEREAS, the Parties notified the Texas Comptroller of Public Accounts (the
“Comptroller”) of the Amended Application and the request for this Amendment No. 1 on March
4, 2022, and the Comptroller issued its notice of completeness letter on April 14, 2022; issued its
amended certification of the Amended Application on April 14, 2022; and approved the form of
this Amendment No. 1 on April 14, 2022; and

WHEREAS, on May 12, 2022, after conducting a public hearing and providing interested
persons an opportunity to be heard on the matter, the Board of Trustees determined that this
Amendment No. 1 is in the best interest of the District and the State of Texas, and is consistent
with and authorized by Chapter 313 of the TEXAS TAX CODE, and hereby approves this
Amendment No. 1 and authorizes the District’s representative, whose signature appears below, to
execute and deliver such Amendment No. 1 to the Applicant.

NOW, THEREFORE, in consideration of the foregoing recitals, the mutual benefits to be
derived by the Parties and other good and valuable considerations, the receipt and adequacy of
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which are hereby acknowledged, and in compliance with Section 10.2 of the Agreement, the
undersigned Parties intending to be legally bound, do hereby covenant and agree to amend the
Agreement as follows:

1. Amendments. The Agreement is hereby amended as follows:

a. Sections 2.3.D and 2.3.E. Sections 2.3.D and 2.3.E of the Agreement are deleted in their
entirety and replaced with the following:

D. The Tax Limitation Period for this Agreement:
1. Starts on January 1, 2025, which is the first complete Tax Year that begins after the
end of Qualifying Time Period; and
i1. Ends on December 31, 2034, which is the year the Tax Limitation Period starts as
identified in Section 2.3.D.i. plus 9 years.

E. The Final Termination Date for this Agreement is December 31, 2039, which is the last
year of the Tax Limitation Period as defined in Section 2.3.D.ii. plus 5 years.

b. Section 4.2.C. Section 4.2.C of the Agreement is deleted in its entirety and replaced with
the following:

C. The Parties agree that any resulting Lost M&O Revenue calculated for the first year of
the Tax Limitation Period shall be disbursed to the District by the Applicant in six (6)
equal, annual installments. Each installment payment is due on or before January 31 of
any given year following the tax levy, with the first installment due and payable on or
before January 31, 2026, and the final installment due, and payable on or before January
31, 2031.

c. Section 6.3. Section 6.3 of the Agreement is deleted in its entirety and replaced with the
following:

Section 6.3. STIPULATED SUPPLEMENTAL PAYMENT AMOUNT. The District
shall receive Supplemental Payments on the dates set forth in the following schedule.

Agreement School Tax Payment Supplemental
Year Year Year Due Date Payment
Stub 2022 — 2023 2022 January 31, 2023 $146,200
QTP1 2023 — 2024 2023 January 31, 2024 $146,200
QTP2 2024 — 2025 2024 January 31, 2025 $146,200

L1 2025 — 2026 2025 January 31, 2026 $146,200
L2 2026 — 2027 2026 January 31, 2027 $146,200
L3 2027 — 2028 2027 January 31, 2028 $146,200
L4 2028 — 2029 2028 January 31, 2029 $146,200
L5 2029 — 2030 2029 January 31, 2030 $146,200
L6 2030 — 2031 2030 January 31, 2031 $146,200
L7 2031 - 2032 2031 January 31, 2032 $146,200
L8 2032 — 2033 2032 January 31, 2033 $146,200
L9 2033 — 2034 2033 January 31, 2034 $146,200
L10 2034 — 2035 2034 January 31, 2035 $146,200
MVP1 2035 — 2036 2035 January 31, 2036 $146,200
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MVP2 2036 — 2037 2036 January 31, 2037 $146,200
MVP3 2037 — 2038 2037 December 31, 2037 $146,200

Subject to Section 4.10, any limitations imposed by this Article VI, and the other terms of this
Agreement, Applicant expressly agrees and warrants that Applicant will be obligated to have made
Supplemental payments to the District in an amount equal to One Hundred Forty-Six Thousand,
Two Hundred Dollars ($146,200) per year for each Tax Year of this Agreement beginning with
Tax Year 2022 and ending with Tax Year 2037. Failure to make such payments shall be treated as
a Material Breach of the Agreement and be subject to the provisions of Article IX, below.

1.

d. Exhibit 5. EXHIBIT S to the Agreement is deleted in its entirety and replaced with
the attached EXHIBIT 5.

Effect. Except as modified and amended by the terms of this Amendment No. 1, all of the
terms, conditions, provisions and covenants of the Agreement are ratified and shall remain in
full force and effect, and the Agreement and this Amendment No. 1 shall be deemed to
constitute a single instrument or document. Should there be any inconsistency between the
terms of this Amendment No. 1 and the Agreement; the terms of this Amendment No. 1 shall
prevail. A copy of this Amendment No. 1 shall be delivered to the Texas Comptroller to be
posted to the Texas Comptroller’s internet website. A copy of this Amendment No. 1 shall be
recorded with the official minutes of the meeting at which it has been approved, and a copy of
this Amendment No. 1 shall also be recorded with the Findings of Fact in the official minutes
of the meeting of September 13, 2021.

Binding on Successors and Assigns. The Agreement, as amended by this Amendment No. 1,
shall be binding upon and inure to the benefit of the Parties and each other person and entity
having any interest therein during their ownership thereof, and their respective successors and
assigns.

Counterparts. This Amendment No. 1 may be executed in counterparts, each of which shall
be deemed an original and all of which when taken together shall constitute one and the same
document.

Electronic Delivery. This Amendment No. 1 may be duly executed and delivered in person,
by mail, or by facsimile or other electronic format (including portable document format (pdf)
transmitted by email). The executing Party agrees to promptly deliver a complete, executed
original or counterpart of this Amendment to the other executing Parties. This Amendment
No. 1 shall be binding on and enforceable against the executing Party whether or not it delivers
such original or counterpart.

[Signatures follow on the next page]
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EXHIBIT 5

AGREEMENT SCHEDULE

School

Date of

Summary

Qualifying
Time Period

Value
Limitation
Period
(10 Years)

Maintain
Viable
Presence
(5 Years)

Year

STUB (0)
QTP1
QTP2

L1
L2
L3
L4
L5
L6
L7
L8
L9
L10
MVP1
MVP2
MVP3
MVP4

MVP5
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Year

2022 — 2023

2023 - 2024

2024 — 2025

2025 - 2026

2026 — 2027

2027 — 2028

2028 — 2029

2029 — 2030

2030 — 2031

2031 —-2032

2032 — 2033

2033 — 2034

2034 — 2035

2035 — 2036

2036 — 2037

2037 — 2038

2038 — 2039

2039 - 2040

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

EXHIBIT 5

Appraisal

January 1, 2022
January 1, 2022
January 1, 2024
January 1, 2025
January 1, 2026
January 1, 2027
January 1, 2028
January 1, 2029
January 1, 2030
January 1, 2031
January 1, 2032
January 1, 2033
January 1, 2034
January 1, 2035
January 1, 2036
January 1, 2037
January 1, 2038

January 1, 2039

Description

No Limitation
No Limitation
No Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
No Limitation
No Limitation
No Limitation
No Limitation

No Limitation



AGREEMENT FOR LIMITATION ON APPRAISED VALUE
OF PROPERTY FOR SCHOOL DISTRICT
MAINTENANCE AND OPERATIONS TAXES

by and between

CENTRAL INDEPENDENT SCHOOL DISTRICT

and

AZALEA SPRINGS SOLAR PARK LLC
(Texas Taxpayer ID #32075265754)

Comptroller Application #1582

Dated

September 13, 2021

Texas Economic Development Act Agreement
Comptroller Form 50-826 (October 2020)



AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES

STATE OF TEXAS S
COUNTY OF ANGELINA )

THIS AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY
FOR SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES, hereinafter referred
to as this “Agreement,” is executed and delivered by and between the CENTRAL
INDEPENDENT SCHOOL DISTRICT, hereinafter referred to as the “District,” a lawfully
created independent school district within the State of Texas operating under and subject to the
TEXAS EDUCATION CODE, and AZALEA SPRINGS SOLAR PARK LLC, Texas Taxpayer
Identification Number 32075265754 hereinafter referred to as the “Applicant.” The Applicant and
the District are hereinafter sometimes referred to individually as a “Party” and collectively as the
“Parties.”

RECITALS

WHEREAS, on April 12, 2021, the Superintendent of Schools of the Central Independent
School District, acting as agent of the Board of Trustees of the District, received from the Applicant

an Application for Appraised Value Limitation on Qualified Property, pursuant to Chapter 313 of
the TEXAS TAX CODE;

WHEREAS, on April 12, 2021, the Board of Trustees has acknowledged receipt of the
Application, and along with the requisite application fee as established pursuant to Section
313.025(a) of the TEXAS TAX CODE and Local District Policy CCGB (Local), and agreed to
consider the Application;

WHEREAS, the Application was delivered to the Texas Comptroller’s Office for review
pursuant to Section 313.025 of the TEXAS TAX CODE;

WHEREAS, the District and the Texas Comptroller’s Office have determined that the
Application is complete, and May 28, 2021 is the Application Review Start Date as that term is
defined by 34 TEXAS ADMIN. CODE Section 9.1051;

WHEREAS, pursuant to 34 TEXAS ADMIN. CODE Section 9.1054, the Application was
delivered to the Angelina County Appraisal District established in Angelina County, Texas (the
“Angelina County Appraisal District”), pursuant to Section 6.01 of the TEXAS TAX CODE;

WHEREAS, the Texas Comptroller’s Office reviewed the Application pursuant to Section
313.025 of the TEXAS TAX CODE, conducted an economic impact evaluation pursuant to
Section 313.026 of the TEXAS TAX CODE, and on August 6, 2021 issued a certificate for
limitation on appraised value of the property described in the Application and provided the
certificate to the District;
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WHEREAS, the Board of Trustees has reviewed and carefully considered the economic
impact evaluation and certificate for limitation on appraised value submitted by the Texas
Comptroller’s Office pursuant to Section 313.025 of the TEXAS TAX CODE;

WHEREAS, on September 13, 2021, the Board of Trustees conducted a public hearing on
the Application at which it solicited input into its deliberations on the Application from all
interested parties within the District;

WHEREAS, on September 13,2021, the Board of Trustees made factual findings pursuant
to Section 313.025(f) of the TEXAS TAX CODE, including, but not limited to findings that: (i)
the information in the Application is true and correct; (ii) the Applicant is eligible for the limitation
on appraised value of the Applicant’s Qualified Property; (iii) the project proposed by the
Applicant is reasonably likely to generate tax revenue in an amount sufficient to offset the
District’s maintenance and operations ad valorem tax revenue lost as a result of the Agreement
before the 25th anniversary of the beginning of the limitation period; (iv) the limitation on
appraised value is a determining factor in the Applicant’s decision to invest capital and construct
the project in this State; and (v) this Agreement is in the best interest of the District and the State
of Texas;

WHEREAS, on September 13, 2021, pursuant to the provisions of 313.025(f-1) of the
TEXAS TAX CODE, the Board of Trustees waived the job creation requirement set forth Section
313.051(b) of the TEXAS TAX CODE;

WHEREAS, on September 1, 2021 the Texas Comptroller’s Office approved the form of
this Agreement for a Limitation on Appraised Value of Property for School District Maintenance
and Operations Taxes;

WHEREAS, on September 13, 2021, the Board of Trustees approved the form of this
Agreement for a Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes, and authorized the Board President and Secretary to execute and deliver such
Agreement to the Applicant; and

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants
and agreements herein contained, the Parties agree as follows:

ARTICLE I
DEFINITIONS

Section 1.1 DEFINITIONS. Wherever used in this Agreement, the following terms shall have the
following meanings, unless the context in which used clearly indicates another meaning. Words
or terms defined in 34 TEXAS ADMIN. CODE Section 9.1051 and not defined in this Agreement
shall have the meanings provided by 34 TEXAS ADMIN. CODE Section 9.1051.

“Act” means the Texas Economic Development Act set forth in Chapter 313 of the TEXAS
TAX CODE, including any statutory amendments that are applicable to Applicant.

Agreement for Limitation on Appraised Value Texas Economic Development Act Agreement
Between Central ISD and Azalea Springs Solar Park LLC, #1582 Comptroller Form 50-826 (October 2020)
September 13, 2021

Page 2 of 28



13

Agreement” means this Agreement, as the same may be modified, amended, restated,
amended and restated, or supplemented as approved pursuant to Sections 10.2 and 10.3.

“Applicant” means Azalea Springs Solar Park LLC (Texas Taxpayer ID #32075265754),
the entity listed in the Preamble of this Agreement and that is listed as the Applicant on the
Application as of the Application Approval Date. The term “Applicant” shall also include the
Applicant’s assigns and successors-in-interest as approved according to Sections 10.2 and 10.3 of
this Agreement.

“Applicant’s Qualified Investment” means the Qualified Investment of the Applicant
during the Qualifying Time Period and as more fully described in EXHIBIT 3 of this Agreement.

“Applicant’s Qualified Property” means the Qualified Property of the Applicant to which
the value limitation identified in the Agreement will apply and as more fully described in
EXHIBIT 4 of this Agreement.

“Application” means the Application for Appraised Value Limitation on Qualified
Property (Chapter 313, Subchapter B or C of the TEXAS TAX CODE) filed with the District by
the Applicant on April 12, 2021. The term includes all forms required by the Comptroller, the
schedules attached thereto, and all other documentation submitted by the Applicant for the purpose
of obtaining an Agreement with the District. The term also includes all amendments and
supplements thereto submitted by the Applicant.

“Application Approval Date” means the date that the Application is approved by the Board
of Trustees of the District and as further identified in Section 2.3.B of this Agreement.

“Application Review Start Date” means the later date of either the date on which the
District issues its written notice that the Applicant has submitted a completed Application or the
date on which the Comptroller issues its written notice that the Applicant has submitted a
completed Application and as further identified in Section 2.3.A of this Agreement.

“Appraised Value” shall have the meaning assigned to such term in Section 1.04(8) of the
TEXAS TAX CODE.

“Appraisal District” means the Angelina County Appraisal District.

“Board of Trustees” means the Board of Trustees of the Central Independent School
District.

“Commercial Operation” means the date on which the Project becomes commercially
operational and placed into service such that all of the following events have occurred and remain
simultaneously true and accurate:

A. The Project has been constructed, tested, and is fully capable of operating for the

purpose of generating electricity for sale on one or more commercial markets;

B. The Project has received written authorization from the grid operator for
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interconnection, integration, and synchronization of the plant with the grid; and,

C. The Project has obtained all permits, required approvals, and has met all requirements
necessary for safely and reliably generating electricity and delivering electricity onto
the grid.

“Comptroller” means the Texas Comptroller of Public Accounts, or the designated
representative of the Texas Comptroller of Public Accounts acting on behalf of the Comptroller.

“Comptroller’s Rules” means the applicable rules and regulations of the Comptroller set
forth in Chapter 34 TEXAS ADMIN. CODE Chapter 9, Subchapter F, together with any court or
administrative decisions interpreting same.

“County” means Angelina County, Texas.

“District” or “School District” means the Central Independent School District, being a duly
authorized and operating school district in the State, having the power to levy, assess, and collect
ad valorem taxes within its boundaries and to which Subchapter C of the Act applies. The term
also includes any successor independent school district or other successor governmental authority
having the power to levy and collect ad valorem taxes for school purposes on the Applicant’s
Qualified Property or the Applicant’s Qualified Investment.

“Final Termination Date” means the last date of the final year in which the Applicant is
required to Maintain Viable Presence and as further identified in Section 2.3.E of this Agreement.

“Force Majeure” means acts of God, war, fires, explosions, hurricanes, floods, pandemic,
or other causes that are beyond the reasonable control of either party and that by exercise of due
foresight such party could not reasonably have been expected to avoid, and which, by the exercise
of all reasonable due diligence, such party is unable to overcome. Each Party must inform the other
in writing with proof of receipt within 60 business days of the existence of such Force Majeure or
otherwise waive this right as a defense.

“Land” means the real property described on EXHIBIT 2, which is attached hereto and
incorporated herein by reference for all purposes.

“Maintain Viable Presence” means (1) the operation during the term of this Agreement of
the facility or facilities for which the tax limitation is granted; and (i) the Applicant’s maintenance
of jobs and wages as required by the Act and as set forth in its Application.

“Market Value” shall have the meaning assigned to such term in Section 1.04(7) of the
TEXAS TAX CODE.

“New Qualifying Jobs” means the total number of jobs to be created by the Applicant after
the Application Approval Date in connection with the project that is the subject of its Application
that meet the criteria of Qualifying Job as defined in Section 313.021(3) of the TEXAS TAX
CODE and the Comptroller’s Rules.
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“New Non-Qualifying Jobs” means the number of Non-Qualifying Jobs, as defined in 34
TEXAS ADMIN. CODE Section 9.1051(14), to be created by the Applicant after the Application
Approval Date in connection with the project which is the subject of its Application.

“Qualified Investment” has the meaning set forth in Section 313.021(1) of the TEXAS
TAX CODE, as interpreted by the Comptroller’s Rules.

“Qualified Property” has the meaning set forth in Section 313.021(2) of the TEXAS TAX
CODE and as interpreted by the Comptroller’s Rules and the Texas Attorney General, as these
provisions existed on the Application Review Start Date.

“Qualifying Time Period” means the period defined in Section 2.3.C, during which the
Applicant shall make investment on the Land where the Qualified Property is located in the amount
required by the Act, the Comptroller’s Rules, and this Agreement.

“State” means the State of Texas.

“Supplemental Payment” means any payments or transfers of things of value made to the
District or to any person or persons in any form if such payment or transfer of thing of value being
provided is in recognition of, anticipation of, or consideration for the Agreement and that is not
authorized pursuant to Sections 313.027(f)(1) or (2) of the TEXAS TAX CODE, and specifically
includes any payments required pursuant to Article VI of this Agreement.

“Tax Limitation Amount” means the maximum amount which may be placed as the
Appraised Value on the Applicant’s Qualified Property for maintenance and operations tax
assessment in each Tax Year of the Tax Limitation Period of this Agreement pursuant to Section
313.054 of the TEXAS TAX CODE.

“Tax Limitation Period” means the Tax Years for which the Applicant’s Qualified Property
is subject to the Tax Limitation Amount and as further identified in Section 2.3.D of this
Agreement.

“Tax Year” shall have the meaning assigned to such term in Section 1.04(13) of the TEXAS
TAX CODE (i.e., the calendar year).

“Taxable Value” shall have the meaning assigned to such term in Section 1.04(10) of the
TEXAS TAX CODE.

Section 1.2 NEGOTIATED DEFINITIONS. Wherever used in Articles IV, V, and VI, the
following terms shall have the following meanings, unless the context in which used clearly
indicates another meaning or otherwise; provided however, if there is a conflict between a term
defined in this section and a term defined in the Act, the Comptroller’s Rules, or Section 1.1 of
Agreement, the conflict shall be resolved by reference to Section 10.9.C.

“Applicable School Finance Law” means Chapters 41, 42, 48, and 49 of the Texas
Education Code, the Texas Economic Development Act (Chapter 313 of the Texas Tax Code),
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Chapter 403, Subchapter M, of the Texas Government Code applicable to District, and the
Constitution and general laws of the State applicable to the school districts of the State for each
and every year of this Agreement, including specifically, the applicable rule and regulations of the
agencies of the State having jurisdiction over any matters relating to the public school systems and
school districts of the State, and judicial decisions construing or interpreting any of the above. The
term includes any and all amendments or successor statutes that may be adopted in the future that
could impact or alter the calculation of Applicant’s ad valorem tax obligation to District, either
with or without the limitation of property values made pursuant to this Agreement. For each year
of this Agreement, the Applicable School Finance Law shall be interpreted to include all provisions
made applicable for any calculations made for the specific year for which calculations are being
made.

“Lost M&O Revenue” shall have the meaning set forth in Section 4.2 of this Agreement.

“Maintenance and Operations Revenue” means (i) those revenues which the District
receives from the levy of its annual ad valorem maintenance and operations tax pursuant to Section
45.002 of the Texas Education Code, and Article VII § 3 of the Texas Constitution, plus (ii) all
State revenues to which the District is or may be entitled under Chapter 42 or 48 of the Texas
Education Code, or any other statutory provision as well as any amendment or successor statute to
these provisions, plus (iii) any indemnity payments received by the District under other agreements
similar to this Agreement to the extent that such payments are designed to replace the District’s
Maintenance and Operations Revenue lost as a result of such similar agreements, minus (iv) any
amounts necessary to reimburse the State of Texas or another school district for the education of
additional students pursuant to Chapter 41 or 49 of the Texas Education Code, in each case, as any
of the items in clauses (i), (ii), and (iv) above may be amended by Applicable School Finance Law
from time to time, and plus or minus, as applicable, any other revenues, payments or amounts
received or required to be reimbursed by the District from State and local funding for maintenance
and operations purposes under Applicable School Finance Law, such that Maintenance and
Operations Revenue shall be the net amount of all such revenues, payments, or other amounts
which the District is entitled to receive and retain from State and local funding for maintenance
and operations purposes under Applicable School Finance Law.

“New M&O Revenue” means, with respect to any school year, the total State and local
Maintenance and Operations Revenue that the District received, after all adjustments have been
made to such Maintenance and Operations Revenue in accordance with the provisions of the
Applicable School Finance Law for such school year.

“Original M&O Revenue” means, with respect to any school year, the total State and local
Maintenance and Operations Revenue that the District would have received for the school year
under the Applicable School Finance Law had this Agreement not been entered into by the Parties
and the Applicant’s Qualified Property been subject to the ad valorem maintenance and operations
tax at the tax rate actually adopted by the District for the applicable Tax Year. For purposes of this
calculation, the Third Party will base its calculations upon actual local Taxable Values for each
applicable Tax Year as certified by the Appraisal District for all taxable accounts in the District,
except that with respect to the Applicant’s Qualified Property during the Tax Limitation Period,
such calculations shall use the Taxable Value for each applicable Tax Year of the Applicant’s
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Qualified Property which is used for the calculation of the District’s tax levy for debt service
(interest and sinking fund) ad valorem tax purposes. For the calculation of Original M&O
Revenue, the Taxable Value for Applicant’s Qualified Property for maintenance and operations ad
valorem tax purposes will not be used during the Tax Limitation Period.

“Third Party” shall have the meaning set forth in Section 4.3 of this Agreement.

ARTICLE II
AUTHORITY. PURPOSE AND LIMITATION AMOUNTS

Section 2.1. AUTHORITY. This Agreement is executed by the District as its written agreement
with the Applicant pursuant to the provisions and authority granted to the District in Section
313.027 of the TEXAS TAX CODE.

Section 2.2. PURPOSE. In consideration of the execution and subsequent performance of the
terms and obligations by the Applicant pursuant to this Agreement, identified in Sections 2.5 and
2.6 and as more fully specified in this Agreement, the value of the Applicant’s Qualified Property
listed and assessed by the County Appraiser for the District’s maintenance and operation ad
valorem property tax shall be the Tax Limitation Amount as set forth in Section 2.4 of this
Agreement during the Tax Limitation Period.

Section 2.3. TERM OF THE AGREEMENT.

A. The Application Review Start Date for this Agreement is May 28, 2021, which will be
used to determine the eligibility of the Applicant’s Qualified Property and all applicable wage
standards.

B. The Application Approval Date for this Agreement is September 13, 2021.

C. The Qualifying Time Period for this Agreement:

1. Starts on January 2, 2022, a date not later than January 1 of the fourth Tax Year
following the Application Approval Date for deferrals, as authorized by §313.027(h) of the
TEXAS TAX CODE; and

ii. Ends on December 31, 2024, the last day of the second complete Tax Year
following the Qualifying Time Period start date.

D. The Tax Limitation Period for this Agreement:

1. Starts on January 1, 2024, first complete Tax Year that begins after the date of
the commencement of Commercial Operation; and

i1. Ends on December 31, 2033, which is the year the Tax Limitation Period starts
as identified in Section 2.3.D.i plus 9 years.

E. The Final Termination Date for this Agreement is December 31, 2038, which is the last
year of the Tax Limitation Period as defined in Section 2.3.D.ii. plus 5 years.

F. This Agreement, and the obligations and responsibilities created by this Agreement,
shall be and become effective on the Application Approval Date identified in Section 2.3.B. This
Agreement, and the obligations and responsibilities created by this Agreement, terminate on the
Final Termination Date identified in Section 2.3.E, unless extended by the express terms of this
Agreement.
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Section 2.4. TAX LIMITATION. So long as the Applicant makes the Qualified Investment as
required by Section 2.5, during the Qualifying Time Period, and unless this Agreement has been
terminated as provided herein before such Tax Year, on January 1 of each Tax Year of the Tax
Limitation Period, the Appraised Value of the Applicant’s Qualified Property for the District’s
maintenance and operations ad valorem tax purposes shall not exceed the lesser of:

A. the Market Value of the Applicant’s Qualified Property; or

B. Twenty Million Dollars ($20,000,000.00) based on Section 313.054 of the TEXAS
TAX CODE.

This Tax Limitation Amount is based on the limitation amount for the category that applies to the
District on the Application Approval Date, as set out by Section 313.052 of the TEXAS TAX
CODE.

Section 2.5. TAX LIMITATION ELIGIBILITY. In order to be eligible and entitled to receive
the value limitation identified in Section 2.4 for the Qualified Property identified in Article 111, the
Applicant shall:

A. have completed the Applicant’s Qualified Investment in the amount of Ten Million
Dollars ($10,000,000.00) during the Qualifying Time Period;

B. have created and maintained, subject to the provisions of Section 313.0276 of the
TEXAS TAX CODE, New Qualifying Jobs as required by the Act; and

C. pay an average weekly wage of at least $813.00 for all New Non-Qualifying Jobs
created by the Applicant.

Section 2.6. TAX LIMITATION OBLIGATIONS. In order to receive and maintain the
limitation authorized by Section 2.4, Applicant shall:

A. Provide payments to District sufficient to protect future District revenues through
payment of revenue offsets and other mechanisms as more fully described in Article 1V;

B. Provide payments to the District that protect the District from the payment of
extraordinary education- related expenses related to the project, as more fully specified in Article
Vi

C. Provide such Supplemental Payments as more fully specified in Article VI;

D. Create and Maintain Viable Presence on or with the Qualified Property and perform
additional obligations as more fully specified in Article VIII of this Agreement; and

E. No additional conditions are identified in the certificate for a limitation on appraised
value by the Comptroller for this project.

ARTICLE III
QUALIFIED PROPERTY

Section 3.1. LOCATION WITHIN ENTERPRISE OR REINVESTMENT ZONE.

At the time of the Application Approval Date, the Land is within an area designated either as an
enterprise zone, pursuant to Chapter 2303 of the TEXAS GOVERNMENT CODE, or a
reinvestment zone, pursuant to Chapter 311 or 312 of the TEXAS TAX CODE. The legal
description, and information concerning the designation, of such zone is attached to this
Agreement as EXHIBIT 1 and is incorporated herein by reference for all purposes.
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Section 3.2. LOCATION OF QUALIFIED PROPERTY AND INVESTMENT. The Land on
which the Qualified Property shall be located and on which the Qualified Investment shall be made
is described in EXHIBIT 2, which is attached hereto and incorporated herein by reference for all
purposes. The Parties expressly agree that the boundaries of the Land may not be materially
changed from its configuration described in EXHIBIT 2 unless amended pursuant to the
provisions of Section 10.2 of this Agreement.

Section 3.3. DESCRIPTION OF QUALIFIED PROPERTY. The Qualified Property that is
subject to the Tax Limitation Amount is described in EXHIBIT 4, which is attached hereto and
incorporated herein by reference for all purposes. Property which is not specifically described in
EXHIBIT 4 shall not be considered by the District or the Appraisal District to be part of the
Applicant’s Qualified Property for purposes of this Agreement, unless by official action the Board
of Trustees provides that such other property is a part of the Applicant’s Qualified Property for
purposes of this Agreement in compliance with Section 313.027(e) of the TEXAS TAX CODE,
the Comptroller’s Rules, and Section 10.2 of this Agreement.

Section 3.4. CURRENT INVENTORY OF QUALIFIED PROPERTY. In addition to the
requirements of Section 10.2 of this Agreement, if there is a material change in the Qualified
Property described in EXHIBIT 4, then within 60 days from the date commercial operation
begins, the Applicant shall provide to the District, the Comptroller, the Appraisal District or the
State Auditor’s Office a specific and detailed description of the tangible personal property,
buildings, and/or permanent, nonremovable building components (including any affixed to or
incorporated into real property) on the Land to which the value limitation applies including maps
or surveys of sufficient detail and description to locate all such described property on the Land.

Section 3.5. QUALIFYING USE. The Applicant’s Qualified Property described in Section 3.3
qualifies for a tax limitation agreement under Section 313.024(b)(5) of the TEXAS TAX CODE.

ARTICLE 1V
PROTECTION AGAINST LLOSS OF FUTURE DISTRICT REVENUES

Section 4.1. INTENT OF THE PARTIES. Subject only to the limitations contained in this
Agreement, it is the intent of the Parties that the District shall, in accordance with the provisions
of Section 313.027(f)(1) of the TEXAS TAX CODE, be compensated by Applicant for any loss
that District incurs in its Maintenance and Operations Revenue in each year of this Agreement for
which this Agreement was, in any manner, a producing cause, resulting, at least in part because of
or on account of, the execution of this Agreement. Such payments shall be independent of, and in
addition to such other payments as set forth in Article V and Article VI in this Agreement. Subject
only to the limitations contained in this Agreement, it is the intent of the Parties that the risk of
any and all negative financial consequences to the District’s total annual Maintenance and
Operations Revenue, to which the execution of this Agreement contributed in any matter, will be
borne solely by Applicant and not by the District.

The Parties hereto expressly understand and agree that, for all Tax Years to which this Agreement
may apply, the calculation of negative financial consequences will be defined for each applicable
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Tax Year in accordance with the Applicable School Finance Law, as defined in Section 1.2 above,
and that such definition specifically contemplates that calculations made under this Agreement
may well periodically change in accordance with changes made from time to time in the Applicable
School Finance Law. The Parties further agree that the printouts and projections produced during
the negotiations and approval of this Agreement are: (i) for illustrative purposes only, are not
intended to be relied upon, and have not been relied upon by the Parties as a prediction of future
consequences to either Party to the Agreement; (ii) are based upon current School Finance Law,
which is subject to change by statute, by administrative regulation, or by judicial decision at any
time; and (ii1) may change in future years to reflect changes in the Applicable School Finance Law.

Section 4.2. CALCULATING LOST M&O REVENUE. The Parties agree that
notwithstanding anything to the contrary in this Article IV, Applicant shall satisfy its obligation to
the District for Lost M&O Revenue with respect to any years under this Agreement in which the
provisions of Applicable School Finance Law applicable to the calculation of Original M&O
Revenue and New M&O Revenue are materially similar to those enacted by House Bill 3, 86th
Texas Legislature by paying the District (A) for the first year of the Tax Limitation Period, an
amount equal to (i) the amount of maintenance and operations ad valorem taxes which the
Applicant would have paid to the District for the first year of the Tax Limitation Period if this
Agreement had not been entered into by the Parties; minus, (ii) the amount of maintenance and
operations ad valorem school taxes actually paid by Applicant for such year; and (B) for the
remaining years of the Tax Limitation Period, years second through the tenth, should the value of
Applicant’s Qualified Property exceed the appraised value of Applicant’s Qualified Property in
the year prior, an amount equal to (i) the amount of maintenance and operations ad valorem school
taxes which the Applicant would have paid to the District for such year if this Agreement had not
been entered into by the Parties; minus (ii) the amount of maintenance and operations ad valorem
school taxes that would have been paid by Applicant for the prior year if this Agreement had not
been entered into by the Parties. The Parties agree that such amounts are revenue protection
payments based on the District’s taxable value of property for the preceding tax year in satisfaction
of TEXAS EDUCATION CODE Section 48.256(d). Furthermore, the Parties agree that the
revenue protection payment calculated for the first year of the Tax Limitation Period shall be paid
to the District in accordance with Section 4.2(C) below. All other amounts for the remaining years
of the Tax Limitation Period shall be due and payable pursuant to Section 4.8 by January 31
following the first year of the Tax Limitation Period.

With respect to any years in which the preceding paragraph does not apply, then subject to the
limitations contained in this Agreement, the amount to be paid by Applicant to compensate the
District for loss of Maintenance and Operations Revenue resulting from, or on account of, or for
which this Agreement was the producing cause or substantial factor for each year starting in the
first year of the Tax Limitation Period and ending on December 31 of the last year of the Tax
Limitation Period, (the “Lost M&O Revenue”) shall be determined in compliance with the
Applicable School Finance Law in effect for such year and according to the following formula:

A. Subject to the limitations contained in this Section 4.2, the Lost M&O Revenue owed
by Applicant to District means the Original M&O Revenue minus the New M&O Revenue.

B. In making the calculations required by this Section 4.2 of this Agreement:
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1. The Taxable Value of property for each school year will be determined under
the Applicable School Finance Law as that law exists for each year for which the
calculation is made.

ii. For purposes of this calculation, the tax collection rate on the Applicant’s
Qualified Property will be presumed to be one hundred percent (100%).

iii. If, for any year of this Agreement, the difference between the Original M&O
Revenue and the New M&O Revenue, as calculated under this Section 4.2 of this
Agreement, results in a negative number, the negative number will be considered to be
Zero.

iv. For all calculations made for years during the Tax Limitation Period under
Section 4.2 of this Agreement, New M&O Revenue will reflect the Tax Limitation Amount
for such year.

v. All calculations made under this Section 4.2 shall be made by a methodology
which isolates only the full Maintenance and Operations Revenue impact caused by this
Agreement. The Applicant shall not be responsible to reimburse the District on account of
or otherwise arising out of any other factors not contained in this Agreement.

C. The Parties agree that any resulting Lost M&O Revenue calculated for the first year of
the Tax Limitation Period shall be disbursed to the District by the Applicant in six (6) equal, annual
installments. Each installment payment is due on or before January 31 of any given year following
the tax levy, with the first installment due and payable on or before January 31, 2025, and the final
installment due, and payable on or before January 31, 2030.

D. All such payments owed and made by the Applicant to the District under this Section
IV shall be independent of, and in addition to such other payments as set forth in Article V and
Article VI in this Agreement.

Section 4.3. CALCULATIONS TO BE MADE BY THIRD PARTY. All calculations under
this Agreement shall be made annually by an independent third party (the “Third Party”) selected
and appointed each year by the District, subject to approval by Applicant in writing, which
approval shall not be unreasonably withheld.

Section 4.4. DATA USED FOR CALCULATIONS. The calculations for payments under this
Agreement shall be initially based upon the valuations that are placed upon all taxable property in
the District, including the Applicant’s Qualified Property, by the Appraisal District in its annual
certified tax roll submitted to the District for each Tax Year pursuant to TEXAS TAX CODE §
26.01 on or about July 25 of each year of this Agreement. Immediately upon receipt of the
valuation information by the District, the District shall submit the valuation information to the
Third Party selected and appointed under Section 4.3. The certified tax roll data shall form the
basis of the calculation of any and all amounts due under this Agreement. All other data utilized
by the Third Party to make the calculations contemplated by this Agreement shall be based upon
the best available current estimates. The data utilized by the Third Party shall be adjusted from
time to time by the Third Party to reflect actual amounts, subsequent adjustments by the Appraisal
District to the District’s certified tax roll or any other changes in student counts, tax collections,
or other data.
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Section 4.5. EFFECT OF PROPERTY VALUE APPEAL OR OTHER ADJUSTMENT.
If the Applicant has appealed any matter relating to the valuations placed by the Appraisal District
on the Applicant’s Qualified Property, and such appeal remains unresolved at the time the Third
Party selected under Section 4.3 makes its calculations under this Agreement, the Third Party shall
base its calculations upon the values placed upon the Applicant’s Qualified Property by the
Appraisal District. The calculations shall be readjusted, if necessary, based on the outcome of the
appeal as set forth below. In the event that the Taxable Value of the Qualified Property is changed
after an appeal of its valuation, or the Taxable Value is otherwise altered for any reason, the
calculations required under Article IV of this agreement shall be recalculated by the Third Party
at Applicant’s sole expense using the revised property values.

If as a result of an appeal or for any other reason, the Taxable Value of the Applicant’s Qualified
Property is changed, once the determination of the new Taxable Value becomes final, the Parties
shall immediately notify the Third Party who shall immediately issue new calculations for the
applicable year or years using the new Taxable Value. In the event the new calculations result in
a change in any amount paid or payable by the Applicant under this Agreement, the Party from
whom the adjustment is payable shall remit such amount to the other Party within thirty (30) days
of the receipt of the new calculations from the Third Party.

Section 4.6. DELIVERY OF CALCULATIONS. On or before November 1 of each year for
which this Agreement is effective, the Third Party appointed pursuant to Section 4.3 of this
Agreement shall forward to the Parties a certification containing the calculations required under
this Article IV, Article V, Article VI, of this Agreement in sufficient detail to allow the Parties to
understand the manner in which the calculations were made. The Third Party shall simultaneously
submit his, her, or its invoice for fees for services rendered to the Parties, if any fees are being
claimed, which fee shall be the sole responsibility of the District, but subject to the provisions of
Section 4.8, below. Upon reasonable prior notice, the employees and agents of the Applicant shall
have access, at all reasonable times, to the Third Party’s calculations, records, and correspondence
pertaining to the calculation and fee for the purpose of verification. The Third Party shall maintain
supporting data consistent with generally accepted accounting practices, and the employees and
agents of the Applicant shall have the right to reproduce and retain for purpose of audit, any of
these documents. The Third Party shall preserve all documents pertaining to the calculation until
four (4) years after the Final Termination Date of this Agreement. The Applicant shall not be liable
for any of the Third Party’s costs resulting from an audit of the Third Party’s books, records,
correspondence, or work papers pertaining to the calculations contemplated by this Agreement.

Section 4.7. STATUTORY CHANGES AFFECTING MAINTENANCE & OPERATION
REVENUE. Notwithstanding any other provision in this Agreement, in the event that, by virtue
of statutory changes to the Applicable School Finance Law, administrative interpretations by the
Comptroller, Commissioner of Education, or the Texas Education Agency, or for any other reason
attributable to statutory change, the District will receive less Maintenance and Operations
Revenue, or, if applicable, will be required to increase its payment of funds to the State, because
of its participation in this Agreement, the Applicant shall make payments to the District that are
necessary to fully reimburse and hold the District harmless from any actual negative impact on the
District’s Maintenance and Operation Revenue as a result of its participation in this Agreement.
Such calculation shall take into account any adjustments to the amount calculated for the current
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fiscal year that should be made in order to reflect the actual impact on the District. Such payment
shall be made no later than thirty (30) days following notice from the District of such determination
and calculation. The District shall use reasonable efforts to mitigate the economic effects of any
such statutory change or administrative interpretation, and if the Applicant disagrees with any
calculation or determination by the District of any adverse impact described in this Article IV, the
Applicant shall have the right to appeal such calculation or determination in accordance with the
procedures set forth in Section 4.9.

Section 4.8. PAYMENT BY APPLICANT. Subject to Section 4.9 below, and not including the
Lost M&O Revenue payment calculated for the first year of the Tax Limitation Period, which shall
be paid to the District in accordance with Section 4.2(C) above, the Applicant shall pay any amount
determined by the Third Party to be due and owing to the District under this Agreement on or
before the January 31 of the year next following the tax levy for each year for which this
Agreement is effective; provided that Applicant shall have the option — in its sole discretion — to
make prepayments to the District at any time toward Applicant’s future liabilities under this
Agreement. Any such prepayments shall be deducted from amounts due and owing by Applicant
on the next bill or bills issued by the Third Party until the full amount of such prepayments have
been credited to Applicant . Subject to the limitation set forth in this Section 4.8 below, by such
date, the Applicant shall also pay any amount billed by the Third Party for all calculations under
this Agreement under Section 4.4, above, plus any reasonable and necessary legal expenses paid
by the District to its attorneys, auditors, or financial consultants for the preparation and filing of
any financial reports, disclosures, or other reimbursement applications filed with or sent to the
State of Texas, for any audits conducted by the State Auditor’s Office, or for other legal expenses
which are, or may be required under the terms of, or because of, the execution of this Agreement.
The Applicant shall only be responsible for the payment of an aggregate amount of fees and
expenses under this Section 4.8 not to exceed Fifteen Thousand Dollars ($15,000.00) for any Tax
Year during the Tax Limitation Period, and for any Tax Year during the term of this Agreement
for which the Comptroller’s Biennial Report is required. For any Tax Year outside of the Tax
Limitation Period and for which the Comptroller’s Biennial Report is not required, Applicant shall
not be responsible for the payment of an aggregate amount of fees and expenses under this Section
4.8 which exceeds Seven Thousand, Five Hundred Dollars ($7,500.00).

Section 4.9. DISPUTE RESOLUTION PERTAINING TO THIRD PARTY
CALCULATIONS. Should the Applicant disagree with the Third Party calculations made
pursuant to this Article IV of this Agreement, the Applicant may dispute the findings, in writing,
to the Third Party within thirty (30) days following the later of (i) receipt of the certification, or
(i1) the date the Applicant is granted access to the books, records, and other information in
accordance with Section 4.4 for purposes of auditing or reviewing the information in connection
with the certification. Within thirty (30) days of receipt of the Applicant’s dispute in writing, the
Third Party will issue, in writing, a final determination of the calculations. Thereafter, the
Applicant may further dispute the final determination, in writing, of the certification containing
the calculations to the District’s Board of Trustees within thirty (30) days after receipt of the final
determination of the calculations from the Third Party. Applicant shall be responsible for ensuring
timely submission of all payments calculated under Article IV by the Third Party owed to the
District even if Applicant disputes the Third-Party calculations and is appealing the Third Party’s
determination. Any overage in payment as determined by the Third Party and/or Board of Trustees,
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if any, shall be reimbursed to the Applicant, within 30 days, upon resolution of the dispute. Any
dispute by the Applicant of the final determination of calculations shall in no way limit the
Applicant’s other rights and remedies available hereunder, at law or in equity.

Section 4.10. OPTION TO TERMINATE AGREEMENT. In the event the Applicant
determines that it will not commence or complete construction of the Applicant’s Qualified
Investment, the Applicant shall have the option, prior to the commencement of the Tax Limitation
Period, to terminate this Agreement pursuant to Section 7.1 by notifying the District in writing of
its exercise of such option. Applicant shall pay any payments due and not yet paid as of termination
under Articles IV, V, or Supplemental Payments payable under Article VI for the year of
termination, including payments deferred from prior years pursuant to Section 6.3, within thirty
(30) days after Applicant delivers its termination election. Any termination of this Agreement
under the foregoing provision of this Section 4.10 shall be effective immediately.

ARTICLE V
PAYMENT OF EXTRAORDINARY EDUCATION-RELATED EXPENSES

Section 5.1. PAYMENT OF EXTRAORDINARY EDUCATION-RELATED EXPENSES.
In addition to the amounts determined pursuant to Articles IV and VI of this Agreement, the
Applicant on an annual basis shall also indemnify and reimburse the District for the following: all
non-reimbursed costs, certified by the District’s external auditor to have been incurred by the
District for extraordinary education-related expenses arising out of, through and from, the
execution of this Agreement and/or related to this project that are not directly funded in state aid
formulas, including expenses for the purchase of portable classrooms and the hiring of additional
personnel to accommodate a temporary increase in student enrollment caused directly by such
project. Applicant shall have the right to contest the findings of the District’s external auditor
pursuant to Section 4.9 above.

ARTICLE VI
SUPPLEMENTAL PAYMENTS

Section 6.1. INTENT OF PARTIES WITH RESPECT TO SUPPLEMENTAL PAYMENTS.
In interpreting the provisions of this Article VI, the Parties agree that, in addition to undertaking
the responsibility for the payment of all of the amounts set forth under Articles IV and V, and as
further consideration for the execution of this Agreement by the District, the Applicant shall also
be responsible for the Supplemental Payments set forth in this Article VI. The Applicant shall not
be responsible to the District or to any other person or persons in any form for the payment or
transfer of money or any other thing of value in recognition of, anticipation of, or consideration
for this Agreement for limitation on appraised value made pursuant to Chapter 313 of the TEXAS
TAX CODE, unless it is explicitly set forth in this Agreement. It is the express intent of the Parties
that the obligation for Supplemental Payments under this Article VI are separate and independent
of the obligation of the Applicant to pay the amounts described in Articles IV and V; and that all
payments under Article VI are subject to the separate limitations contained in Section 6.2 and
Section 6.3. Each Supplemental Payment shall be due and payable on January 31% of the year
following that in which such Supplemental Payment accrued.
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Section 6.2. SUPPLEMENTAL PAYMENT LIMITATION. Notwithstanding the foregoing:

A. the total of the Supplemental Payments made pursuant to this Article shall not exceed
for any calendar year of this Agreement an amount equal to the greater of One Hundred Dollars
($100.00) per student per year in average daily attendance, as defined by Section 42.005 of the
TEXAS EDUCATION CODE, or Fifty Thousand Dollars ($50,000.00) per year times the number
of years beginning with the first complete or partial year of the Qualifying Time Period identified
in Section 2.3.C and ending with the year for which the Supplemental Payment is being calculated
minus all Supplemental Payments previously made by the Application;

B. Supplemental Payments may only be made during the period starting the first year of
the Qualifying Time Period and ending December 31 of the third year following the end of the
Tax Limitation Period.

C. The limitation in Section 6.2.A does not apply to amounts described by Section
313.027(f)(1)~(2) of the TEXAS TAX CODE as implemented in Articles IV and V of this
Agreement.

D. For purposes of this Agreement, the calculation of the limit of the annual Supplemental
Payment shall be the greater of $50,000 or $100 multiplied by the District’s Average Daily
Attendance as calculated pursuant to Section 42.005 of the TEXAS EDUCATION CODE, based
upon the District’s 2019-2020 Average Daily Attendance of 1,462 rounded to the nearest whole
number.

Section 6.3. STIPULATED SUPPLEMENTAL PAYMENT AMOUNT. The District shall
receive Supplemental Payments on the dates set forth in the following schedule:

Agreement School Tax Payment Supplemental
Year Year Year Due Date Payment
Stub 2022 — 2023 2022 January 31, 2023 $146,200
QTP1 2023 — 2024 2023 January 31, 2024 $146,200

QTP2/L1 2024 — 2025 2024 January 31, 2025 $146,200
L2 2025 - 2026 2025 January 31, 2026 $146,200
L3 2026 — 2027 2026 January 31, 2027 $146,200
L4 2027 — 2028 2027 January 31, 2028 $146,200
L5 2028 — 2029 2028 January 31, 2029 $146,200
L6 2029 - 2030 2029 January 31, 2030 $146,200
L7 2030 — 2031 2030 January 31, 2031 $146,200
L8 2031 - 2032 2031 January 31, 2032 $146,200
L9 2032 — 2033 2032 January 31, 2033 $146,200

L10 2033 — 2034 2033 January 31, 2034 $146,200
MVP1 2034 — 2035 2034 January 31, 2035 $146,200
MVP2 2035 - 2036 2035 January 31, 2036 $146,200
MVP3 2036 — 2037 2036 December 31, 2036 $146,200

Subject to Section 4.10, any limitations imposed by this Article VI, and the other terms of this
Agreement, Applicant expressly agrees and warrants that Applicant will be obligated to have made
Supplemental payments to the District in an amount equal to One Hundred Forty-Six Thousand,
Two Hundred Dollars ($146,200) per year for each Tax Year of this Agreement beginning with
Tax Year 2022 and ending with Tax Year 2036. Failure to make such payments shall be treated as
a Material Breach of the Agreement and be subject to the provisions of Article IX, below.
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ARTICLE VII
ANNUAL LIMITATION OF PAYMENTS BY APPLICANT

Section 7.1. EFFECT OF OPTIONAL TERMINATION. Upon the exercise of the option to
terminate, this Agreement shall terminate and be of no further force or effect; provided, however,
that:

A. the Parties respective rights and obligations under this Agreement with respect to the
Tax Year or Tax Years (as the case may be) through and including the Tax Year during which
such notification is delivered to the District, shall not be impaired or modified as a result of such
termination and shall survive such termination unless and until satisfied and discharged; and

B. the provisions of this Agreement regarding payments (including liquidated damages
and tax payments), records and dispute resolution shall survive the termination or expiration of
this Agreement.

ARTICLE VIII
ADDITIONAL OBLIGATIO FAPPLICANT

Section 8.1. APPLICANT’S OBLIGATION TO MAINTAIN VIABLE PRESENCE. In order
to receive and maintain the limitation authorized by Section 2.4 in addition to the other obligations
required by this Agreement, the Applicant shall Maintain Viable Presence in the District
commencing at the start of the Tax Limitation Period through the Final Termination Date of this
Agreement. Notwithstanding anything contained in this Agreement to the contrary, the Applicant
shall not be in breach of, and shall not be subject to any liability for failure to Maintain Viable
Presence to the extent such failure is caused by Force Majeure, provided the Applicant makes
commercially reasonable efforts to remedy the cause of such Force Majeure.

Section 8.2. REPORTS. In order to receive and maintain the limitation authorized by Section 2.4
in addition to the other obligations required by this Agreement, the Applicant shall submit all
reports required from time to time by the Comptroller, listed in 34 TEXAS ADMIN. CODE
Section 9.1052 and as currently located on the Comptroller’s website, including all data elements
required by such form to the satisfaction of the Comptroller on the dates indicated on the form or
the Comptroller’s website and starting on the first such due date after the Application Approval
Date.

Section 8.3. COMPTROLLER’S REPORT ON CHAPTER 313 AGREEMENTS. During the
term of this Agreement, both Parties shall provide the Comptroller with all information reasonably
necessary for the Comptroller to assess performance under this Agreement for the purpose of
issuing the Comptroller’s report, as required by Section 313.032 of the TEXAS TAX CODE.

Section 8.4. DATA REQUESTS. Upon the written request of the District, the State Auditor’s
Office, the Appraisal District, or the Comptroller during the term of this Agreement, the Applicant,
the District or any other entity on behalf of the District shall provide the requesting party with all
information reasonably necessary for the requesting party to determine whether the Applicant is
in compliance with its rights, obligations or responsibilities, including, but not limited to, any
employment obligations which may arise under this Agreement.
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Section 8.5. SITE VISITS AND RECORD REVIEW. The Applicant shall allow authorized
employees of the District, the Comptroller, the Appraisal District, and the State Auditor’s Office
to have reasonable access to the Applicant’s Qualified Property and business records from the
Application Review Start Date through the Final Termination Date, in order to inspect the project
to determine compliance with the terms hereof or as necessary to properly appraise the Taxable
Value of the Applicant’s Qualified Property.

A. All inspections will be made at a mutually agreeable time after the giving of not less
than ninety-six (96) hours prior written notice, and will be conducted in such a manner so as not
to unreasonably interfere with either the construction or operation of the Applicant’s Qualified
Property.

B. All inspections may be accompanied by one or more representatives of the Applicant,
and shall be conducted in accordance with the Applicant’s safety, security, and operational
standards. Notwithstanding the foregoing, nothing contained in this Agreement shall require the
Applicant to provide the District, the Comptroller, or the Appraisal District with any technical or
business information that is proprietary, a trade secret, or is subject to a confidentiality agreement
with any third party.

Section 8.6. RIGHT TO AUDIT; SUPPORTING DOCUMENTS; AUTHORITY OF STATE
AUDITOR. By executing this Agreement, implementing the authority of, and accepting the
benefits provided by Chapter 313 of the TEXAS TAX CODE, the Parties agree that this Agreement
and their performance pursuant to its terms are subject to review and audit by the State Auditor as
if they are parties to a State contract and subject to the provisions of Section 2262.154 of the
TEXAS GOVERNMENT CODE and Section 313.010(a) of the TEXAS TAX CODE. The Parties
further agree to comply with the following requirements:

A. The District and the Applicant shall maintain and retain supporting documents adequate
to ensure that claims for the Tax Limitation Amount are in accordance with applicable Comptroller
and State of Texas requirements. The Applicant and the District shall maintain all such documents
and other records relating to this Agreement and the State’s property for a period of four (4) years
after the latest occurring date of:

1. date of submission of the final payment;
11. Final Termination Date; or
iii. date of resolution of all disputes or payment.

B. During the time period defined under Section 8.6.A, the District and the Applicant shall
make available at reasonable times and upon reasonable notice, and for reasonable periods, all
information related to this Agreement; the Applicant’s Application; and the Applicant’s Qualified
Property, Qualified Investment, New Qualifying Jobs, and wages paid for New Non- Qualifying
Jobs such as work papers, reports, books, data, files, software, records, calculations, spreadsheets
and other supporting documents pertaining to this Agreement, for purposes of inspecting,
monitoring, auditing, or evaluating by the Comptroller, State Auditor’s Office, State of Texas or
their authorized representatives. The Applicant and the District shall cooperate with auditors and
other authorized Comptroller and State of Texas representatives and shall provide them with
prompt access to all of such property as requested by the Comptroller or the State of Texas. By
example and not as an exclusion to other breaches or failures, the Applicant’s or the District’s failure to
comply with this Section shall constitute a Material Breach of this Agreement.

C. In addition to and without limitation on the other audit provisions of this Agreement,
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the acceptance of tax benefits or funds by the Applicant or the District or any other entity or person
directly under this Agreement acts as acceptance of the authority of the State Auditor, under the
direction of the legislative audit committee, to conduct an audit or investigation in connection with
those funds. Under the direction of the legislative audit committee, the Applicant or the District or
other entity that is the subject of an audit or investigation by the State Auditor must provide the
State Auditor with access to any information the State Auditor considers relevant to the
investigation or audit. The Parties agree that this Agreement shall for its duration be subject to all
rules and procedures of the State Auditor acting under the direction of the legislative audit
committee.

D. The Applicant shall include the requirements of this Section 8.6 in its subcontract with
any entity whose employees or subcontractors are subject to wage requirements under the Act, the
Comptroller’s Rules, or this Agreement, or any entity whose employees or subcontractors are
included in the Applicant’s compliance with job creation or wage standard requirement of the Act,
the Comptroller’s Rules, or this Agreement.

Section 8.7. FALSE STATEMENTS; BREACH OF REPRESENTATIONS. The Parties
acknowledge that this Agreement has been negotiated, and is being executed, in reliance upon the
information contained in the Application, and any supplements or amendments thereto, without
which the Comptroller would not have approved this Agreement and the District would not have
executed this Agreement. By signature to this Agreement, the Applicant:

A. represents and warrants that all information, facts, and representations contained in the
Application are true and correct to the best of its knowledge;

B. agrees and acknowledges that the Application and all related attachments and schedules
are included by reference in this Agreement as if fully set forth herein; and

C. acknowledges that if the Applicant submitted its Application with a false statement,
signs this Agreement with a false statement, or submits a report with a false statement, or it is
subsequently determined that the Applicant has violated any of the representations, warranties,
guarantees, certifications, or affirmations included in the Application or this Agreement, the
Applicant shall have materially breached this Agreement and the Agreement shall be invalid and
void except for the enforcement of the provisions required by Section 9.2 of this Agreement.

ARTICLE IX
MATERIAL BREACH OR EARLY TERMINATION

Section 9.1. EVENTS CONSTITUTING MATERIAL BREACH OF AGREEMENT. The
Applicant shall be in Material Breach of this Agreement if it commits one or more of the
following acts or omissions (each a “Material Breach”):

A. The Application, any Application Supplement, or any Application Amendment on
which this Agreement is approved is determined to be inaccurate as to any material representation,
information, or fact or is not complete as to any material fact or representation or such application;

B. The Applicant failed to complete Qualified Investment as required by Section 2.5.A.
of this Agreement during the Qualifying Time Period;

C. The Applicant failed to create and maintain the number of New Qualifying Jobs
required by the Act;

D. The Applicant failed to create and maintain the number of New Qualifying Jobs
specified in Schedule C of the Application;
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E. The Applicant failed to pay at least the average weekly wage of all jobs in the county
in which the jobs are located for all New Non-Qualifying Jobs created by the Applicant;

F. The Applicant failed to provide payments to the District sufficient to protect future
District revenues through payment of revenue offsets and other mechanisms as more fully
described in Article IV of this Agreement;

G. The Applicant failed to provide the payments to the District that protect the District
from the payment of extraordinary education-related expenses related to the project to the extent
and in the amounts that the Applicant agreed to provide such payments in Article V of this
Agreement;

H. The Applicant failed to provide the Supplemental Payments to the extent and in the
amounts that the Applicant agreed to provide such Supplemental Payments in Article VI of this
Agreement;

I. The Applicant failed to create and Maintain Viable Presence on or with the Qualified
Property as more fully specified in Article VIII of this Agreement;

J. The Applicant failed to submit the reports required to be submitted by Section 8.2 to
the satisfaction of the Comptroller;

K. The Applicant failed to provide the District or the Comptroller with all information
reasonably necessary for the District or the Comptroller to determine whether the Applicant is in
compliance with its obligations, including, but not limited to, any employment obligations which
may arise under this Agreement;

L. The Applicant failed to allow authorized employees of the District, the Comptroller,
the Appraisal District, or the State Auditor’s Office to have access to the Applicant’s Qualified
Property or business records in order to inspect the project to determine compliance with the terms
hereof or as necessary to properly appraise the Taxable Value of the Applicant’s Qualified Property
under Sections 8.5 and 8.6;

M. The Applicant failed to comply with a request by the State Auditor’s office to review
and audit the Applicant’s compliance with this Agreement;

N. The Applicant has made any payments to the District or to any other person or persons in any
form for the payment or transfer of money or any other thing of value in recognition of, anticipation of, or
consideration for this Agreement for limitation on Appraised Value made pursuant to Chapter 313 of the
TEXAS TAX CODE, in excess of the amounts set forth in Articles IV, V and VI of this Agreement;

O. The Applicant failed to comply with the conditions included in the certificate for
limitation issued by the Comptroller.

Section 9.2. DETERMINATION OF BREACH AND TERMINATION OF AGREEMENT.

A. Prior to making a determination that the Applicant has failed to comply in any material
respect with the terms of this Agreement or to meet any material obligation under this Agreement,
the District shall provide the Applicant with a written notice of the facts which it believes have
caused the breach of this Agreement, and if cure is possible, the cure proposed by the District.
After receipt of the notice, the Applicant shall be given ninety (90) days to present any facts or
arguments to the Board of Trustees showing that it is not in breach of its obligations under this
Agreement, or that it has cured or undertaken to cure any such breach.

B. Ifthe Board of Trustees is not satisfied with such response or that such breach has been
cured, then the Board of Trustees shall, after reasonable notice to the Applicant, conduct a hearing
called and held for the purpose of determining whether such breach has occurred and, if so, whether
such breach has been cured. At any such hearing, the Applicant shall have the opportunity, together
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with their counsel, to be heard before the Board of Trustees. At the hearing, the Board of Trustees
shall make findings as to:
1. whether or not a breach of this Agreement has occurred;
ii. whether or not such breach is a Material Breach;
iii. the date such breach occurred, if any;
iv. whether or not any such breach has been cured; and
C. In the event that the Board of Trustees determines that such a breach has occurred
and has not been cured, it shall at that time determine:
1. the amount of recapture taxes under Section 9.4.C (net of all credits under
Section 9.4.C);
ii. the amount of any penalty or interest under Section 9.4.E that are owed to the
District; and
iii. in the event of a finding of a Material Breach, whether to terminate this
Agreement.
D. After making its determination regarding any alleged breach, the Board of Trustees
shall cause the Applicant to be notified in writing of its determination (a “Determination of Breach
and Notice of Contract Termination”) and provide a copy to the Comptroller.

Section 9.3. DISPUTE RESOLUTION.

A. After receipt of notice of the Board of Trustee’s Determination of Breach and Notice
of Contract Termination under Section 9.2, the Applicant shall have sixty (60) days in which either
to tender payment or evidence of its efforts to cure, or to initiate mediation of the dispute by written
notice to the District, in which case the District and the Applicant shall be required to make a good
faith effort to resolve, without resort to litigation and within thirty (30) days after the Applicant
initiates mediation, such dispute through mediation with a mutually agreeable mediator and at a
mutually convenient time and place for the mediation. If the Parties are unable to agree on a
mediator, a mediator shall be selected by the senior state district court judge then presiding in
Angelina County, Texas. The Parties agree to sign a document that provides the mediator and the
mediation will be governed by the provisions of Chapter 154 of the TEXAS CIVIL PRACTICE
AND REMEDIES CODE and such other rules as the mediator shall prescribe. With respect to
such mediation, (i) the District shall bear one-half of such mediator’s fees and expenses and the
Applicant shall bear one-half of such mediator’s fees and expenses, and (i1) otherwise each Party
shall bear all of its costs and expenses (including attorneys’ fees) incurred in connection with such
mediation.

B. Inthe event that any mediation is not successful in resolving the dispute or that payment
is not received within the time period described for mediation in Section 9.3.A, either the District
or the Applicant may seek a judicial declaration of their respective rights and duties under this
Agreement or otherwise, in a judicial proceeding in a state district court in Angelina County, assert
any rights or defenses, or seek any remedy in law or in equity, against the other Party with respect
to any claim relating to any breach, default, or nonperformance of any contract, agreement or
undertaking made by a Party pursuant to this Agreement.

C. If payments become due under this Agreement and are not received before the
expiration of the sixty (60) days provided for such payment in Section 9.3.A, and if the Applicant
has not contested such payment calculations under the procedures set forth herein, including
judicial proceedings, the District shall have the remedies for the collection of the amounts
determined under Section 9.4 as are set forth in Chapter 33, Subchapters B and C, of the TEXAS
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TAX CODE for the collection of delinquent taxes. In the event that the District successfully
prosecutes legal proceedings under this section, the Applicant shall also be responsible for the
payment of attorney’s fees to the attorneys representing the District pursuant to Section 6.30 of the
TEXAS TAX CODE and a tax lien shall attach to the Applicant’s Qualified Property and the
Applicant’s Qualified Investment pursuant to Section 33.07 of the TEXAS TAX CODE to secure
payment of such fees.

Section 9.4. CONSEQUENCES OF EARLY TERMINATION OR OTHER BREACH BY
APPLICANT.

A. In the event that the Applicant terminates this Agreement without the consent of the
District, except as provided in Section 7.1 of this Agreement, the Applicant shall pay to the District
liquidated damages for such failure within thirty (30) days after receipt of the notice of breach.

B. In the event that the District determines that the Applicant has failed to comply in any
material respect with the terms of this Agreement or to meet any material obligation under this
Agreement, the Applicant shall pay to the District liquidated damages, as calculated by Section
9.4.C, prior to, and the District may terminate the Agreement effective on the later of: (i) the
expiration of the thirty (30) days provided for in Section 9.3.A, and (ii) thirty (30) days after any
mediation and judicial proceedings initiated pursuant to Sections 9.3.A and 9.3.B are resolved in
favor of the District.

C. The sum of liquidated damages due and payable shall be the sum total of the District
ad valorem taxes for all of the Tax Years for which a tax limitation was granted pursuant to this
Agreement prior to the year in which the default occurs that otherwise would have been due and
payable by the Applicant to the District without the benefit of this Agreement, including penalty
and interest, as calculated in accordance with Section 9.4.E. For purposes of this liquidated
damages calculation, the Applicant shall be entitled to a credit for all payments made to the District
pursuant to Articles IV, V, and VI. Upon payment of such liquidated damages, the Applicant’s
obligations under this Agreement shall be deemed fully satisfied, and such payment shall constitute
the District’s sole remedy.

D. In the event that the District determines that the Applicant has committed a Material
Breach identified in Section 9.1, after the notice and mediation periods provided by Sections 9.2
and 9.3, then the District may, in addition to the payment of liquidated damages required pursuant
to Section 9.4.C, terminate this Agreement.

E. In determining the amount of penalty or interest, or both, due in the event of a breach
of this Agreement, the District shall first determine the base amount of recaptured taxes less all
credits under Section 9.4.C owed for each Tax Year during the Tax Limitation Period. The District
shall calculate penalty or interest for each Tax Year during the Tax Limitation Period in accordance
with the methodology set forth in Chapter 33 of the TEXAS TAX CODE, as if the base amount
calculated for such Tax Year less all credits under Section 9.4.C had become due and payable on
February 1 of the calendar year following such Tax Year. Penalties on said amounts shall be
calculated in accordance with the methodology set forth in Section 33.01(a) of the TEXAS TAX
CODE, or its successor statute. Interest on said amounts shall be calculated in accordance with the
methodology set forth in Section 33.01(c) of the TEXAS TAX CODE, or its successor statute.

Section 9.5. LIMITATION OF OTHER DAMAGES. Notwithstanding anything contained in
this Agreement to the contrary, in the event of default or breach of this Agreement by the
Applicant, the District’s damages for such a default shall under no circumstances exceed the
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amounts calculated under Section 9.4. In addition, the District’s sole right of equitable relief under
this Agreement shall be its right to terminate this Agreement. The Parties further agree that the
limitation of damages and remedies set forth in this Section 9.5 shall be the sole and exclusive
remedies available to the District, whether at law or under principles of equity.

Section 9.6. STATUTORY PENALTY FOR INADEQUATE QUALIFIED INVESTMENT.
Pursuant to Section 313.0275 of the TEXAS TAX CODE, in the event that the Applicant fails to
make Ten Million Dollars ($10,000,000) of Qualified Investment, in whole or in part, during the
Qualifying Time Period, the Applicant is liable to the State for a penalty. The amount of the penalty
is the amount determined by: (i) multiplying the maintenance and operations tax rate of the school
district for that tax year that the penalty is due by (i1) the amount obtained after subtracting (a) the
Tax Limitation Amount identified in Section 2.4.B from (b) the Market Value of the property
identified on the Appraisal District’s records for the Tax Year the penalty is due. This penalty shall
be paid on or before February 1 of the year following the expiration of the Qualifying Time Period
and is subject to the delinquent penalty provisions of Section 33.01 of the TEXAS TAX CODE.
The Comptroller may grant a waiver of this penalty in the event of Force Majeure which prevents
compliance with this provision.

Section 9.7. REMEDY FOR FAILURE TO CREATE AND MAINTAIN REQUIRED NEW
QUALIFYING JOBS. Pursuant to Section 313.0276 of the TEXAS TAX CODE, for any full
Tax Year that commences after the project has become operational, in the event that it has been
determined that the Applicant has failed to meet the job creation or retention requirements defined
in Sections 9.1.C, the Applicant shall not be deemed to be in Material Breach of this Agreement
until such time as the Comptroller has made a determination to rescind this Agreement under
Section 313.0276 of TEXAS TAX CODE, and that determination is final.

Section 9.8. REMEDY FOR FAILURE TO CREATE AND MAINTAIN COMMITTED
NEW QUALIFYING JOBS

A. In the event that the Applicant fails to create and maintain the number of New
Qualifying Jobs specified in Schedule C of the Application, an event constituting a Material Breach
as defined in Section 9.1.D, the Applicant and the District may elect to remedy the Material Breach
through a penalty payment.

B. Following the notice and mediation periods provided by Sections 9.2 and 9.3, the
District may request the Applicant to make a payment to the State in an amount equal to: (i)
multiplying the maintenance and operations tax rate of the school district for that Tax Year that
the Material Breach occurs by (i1) the amount obtained after subtracting (a) the Tax Limitation
Amount identified in Section 2.4.B from (b) the market value of the property identified on the
Appraisal District’s records for each tax year the Material Breach occurs.

C. In the event that there is no tax limitation in place for the tax year that the Material
Breach occurs, the payment to the State shall be in an amount equal to: (1) multiplying the
maintenance and operations tax rate of the School District for each tax year that the Material
Breach occurs by (i1) the amount obtained after subtracting (a) the tax limitation amount identified
in Section 2.4.B from (b) the Market Value of the property identified on the Appraisal District’s
records for the last Tax Year for which the Applicant received a tax limitation.

D. The penalty shall be paid no later than 30 days after the notice of breach and is subject
to the delinquent penalty provisions of Section 33.01 of the TEXAS TAX CODE.
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ARTICLE X.
MISCELLANEOUS PROVISIONS

Section 10.1. INFORMATION AND NOTICES.

A. Unless otherwise expressly provided in this Agreement, all notices required or
permitted hereunder shall be in writing and deemed sufficiently given for all purposes hereof if (i)
delivered in person, by courier (e.g., by Federal Express) or by registered or certified United States
Mail to the Party to be notified, with receipt obtained, or (ii) sent by facsimile or email
transmission, with notice of receipt obtained, in each case to the appropriate address or number as
set forth below. Each notice shall be deemed effective on receipt by the addressee as aforesaid;
provided that, notice received by facsimile or email transmission after 5:00 p.m. at the location of
the addressee of such notice shall be deemed received on the first business day following the date
of such electronic receipt.

B. Notices to the District shall be addressed to the District’s Authorized Representative as

follows:
With Copy To:

Mr. Justin Risner Mr. Rick Lambert, Attorney
Superintendent of Schools Powell Law Group, LLP
Central ISD 108 Wild Basin Road, Suite 100
7622 US Hwy 69 N Austin, Texas 78746

Pollok, Texas 75969 Phone: (512) 494-1177

Phone: (936) 853-2216 Email: rlambert@plg-law.com
Email: risnerj@centralisd.com cc: sleung@plg-law.com

C. Notices to the Applicant shall be addressed to its Authorized Representative as follows:

With Copy To:

Mr. Kris Cheney Ms. Danielle Thurber

Executive Vice President Tax Manager

EDP Renewables North America EDP Renewables North America
Post Office Box 3827 Post Office Box 3827

Houston, Texas 77010 Houston, Texas 77010

Phone: (713) 356-2576 Phone: (713) 356-2576

Email: Kristofer.Cheney@edpr.com Email: Danielle. Thurber@edpr.com

With Copy To:

EDP Renewables North America LLC
1501 McKinney, Suite 1300

Houston, Texas 77010

Attention: General Counsel

or at such other address or to such other facsimile transmission number and to the attention of
such other person as a Party may designate by written notice to the other.
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D. A copy of any notice delivered to the Applicant shall also be delivered to any lender
for which the Applicant has provided the District notice of collateral assignment information
pursuant to Section 10.3.C, below.

Section 10.2. AMENDMENTS TO APPLICATION AND AGREEMENT; WAIVERS.

A. This Agreement may not be modified or amended except by an instrument or
instruments in writing signed by all of the Parties and after completing the requirements of Section
10.2.B. Waiver of any term, condition, or provision of this Agreement by any Party shall only be
effective if in writing and shall not be construed as a waiver of any subsequent breach of, or failure
to comply with, the same term, condition, or provision, or a waiver of any other term, condition,
or provision of this Agreement.

B. By official action of the District’s Board of Trustees, the Application and this
Agreement may only be amended according to the following:

i. The Applicant shall submit to the District and the Comptroller:

a. a written request to amend the Application and this Agreement, which
shall specify the changes the Applicant requests;

b. any changes to the information that was provided in the Application that
was approved by the District and considered by the Comptroller;

c. and any additional information requested by the District or the

Comptroller necessary to evaluate the amendment or modification;

ii. The Comptroller shall review the request and any additional information for
compliance with the Act and the Comptroller’s Rules and provide a revised Comptroller
certificate for a limitation within 90 days of receiving the revised Application and, if the
request to amend the Application has not been approved by the Comptroller by the end of
the 90-day period, the request is denied; and

iii. If the Comptroller has not denied the request, the District’s Board of Trustees
shall approve or disapprove the request before the expiration of 150 days after the request
is filed.

C. Any amendment of the Application and this Agreement adding additional or
replacement Qualified Property pursuant to this Section 10.2 of this Agreement shall:

1. require that all property added by amendment be eligible property as defined by
Section 313.024 of the TEXAS TAX CODE;

ii. clearly identify the property, investment, and employment information added
by amendment from the property, investment, and employment information in the original
Agreement; and
D. The Application and this Agreement may not be amended to extend the value limitation

time period beyond its ten-year statutory term.

E  The Comptroller determination made under Section 313.026(c)(2) of the TEXAS TAX
CODE in the original certificate for a limitation satisfies the requirement of the Comptroller to
make the same determination for any amendment of the Application and this Agreement, provided
that the facts upon which the original determination was made have not changed.

Section10.3. ASSIGNMENT.

A. Any assignment of any rights, benefits, obligations, or interests of the Parties in this
Agreement, other than a collateral assignment purely for the benefit of creditors of the project, is
considered an amendment to the Agreement and such Party may only assign such rights, benefits,
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obligations, or interests of this Agreement after complying with the provisions of Section 10.2
regarding amendments to the Agreement. Other than a collateral assignment to a creditor, this
Agreement may only be assigned to an entity that is eligible to apply for and execute an agreement
for limitation on appraised value pursuant to the provisions of Chapter 313 of the TEXAS TAX
CODE and the Comptroller’s Rules.

B. In the event of a merger or consolidation of the District with another school district or
other governmental authority, this Agreement shall be binding on the successor school district or
other governmental authority.

C. In the event of an assignment to a creditor, the Applicant must notify the District and
the Comptroller in writing no later than 30 days after the assignment. This Agreement shall be
binding on the assignee.

Section 10.4. MERGER. This Agreement contains all of the terms and conditions of the
understanding of the Parties relating to the subject matter hereof. All prior negotiations,
discussions, correspondence, and preliminary understandings between the Parties and others
relating hereto are superseded by this Agreement.

Section 10.5. GOVERNING LAW. This Agreement and the transactions contemplated hereby
shall be governed by and interpreted in accordance with the laws of the State of Texas without
giving effect to principles thereof relating to conflicts of law or rules that would direct the
application of the laws of another jurisdiction. Venue in any legal proceeding shall be in a state
district court in Angelina County.

Section 10.6. AUTHORITY TO EXECUTE AGREEMENT. Each of the Parties represents and
warrants that its undersigned representative has been expressly authorized to execute this
Agreement for and on behalf of such Party.

Section 10.7. SEVERABILITY. If any term, provision or condition of this Agreement, or any
application thereof, is held invalid, illegal, or unenforceable in any respect under any Law (as
hereinafter defined), this Agreement shall be reformed to the extent necessary to conform, in each
case consistent with the intention of the Parties, to such Law, and to the extent such term, provision,
or condition cannot be so reformed, then such term, provision, or condition (or such invalid, illegal
or unenforceable application thereof) shall be deemed deleted from (or prohibited under) this
Agreement, as the case may be, and the validity, legality, and enforceability of the remaining terms,
provisions, and conditions contained herein (and any other application such term, provision, or
condition) shall not in any way be affected or impaired thereby. Upon such determination that any
term or other provision is invalid, illegal, or incapable of being enforced, the Parties hereto shall
negotiate in good faith to modify this Agreement in an acceptable manner so as to effect the
original intent of the Parties as closely as possible so that the transactions contemplated hereby are
fulfilled to the extent possible. As used in this Section 10.7, the term “Law” shall mean any
applicable statute, law (including common law), ordinance, regulation, rule, ruling, order, writ,
injunction, decree, or other official act of or by any federal, state or local government,
governmental department, commission, board, bureau, agency, regulatory authority,
instrumentality, or judicial or administrative body having jurisdiction over the matter or matters in
question.

Section 10.8. PAYMENT OF EXPENSES. Except as otherwise expressly provided in this
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Agreement, or as covered by the application fee, each of the Parties shall pay its own costs and
expenses relating to this Agreement, including, but not limited to, its costs and expenses of the
negotiations leading up to this Agreement, and of its performance and compliance with this
Agreement.

Section 10.9. INTERPRETATION.

A. When a reference is made in this Agreement to a Section, Article, or Exhibit, such
reference shall be to a Section or Article of, or Exhibit to, this Agreement unless otherwise
indicated. The headings contained in this Agreement are for reference purposes only and shall not
affect in any way the meaning or interpretation of this Agreement.

B. The words “include,” “includes,” and “including” when used in this Agreement shall
be deemed in such case to be followed by the phrase, “but not limited to”. Words used in this
Agreement, regardless of the number or gender specifically used, shall be deemed and construed
to include any other number, singular or plural, and any other gender, masculine, feminine or
neuter, as the context shall require.

C. The provisions of the Act and the Comptroller’s Rules are incorporated by reference as
if fully set forth in this Agreement. In the event of a conflict, the conflict will be resolved by
reference to the following order of precedence:

1. The Act;

ii. The Comptroller’s Rules as they exist at the time the Agreement is executed,
except as allowed in the definition of Qualified Property in Section 1.1; and

iii. This Agreement and its Attachments including the Application as incorporated
by reference.

Section 10.10. EXECUTION OF COUNTERPARTS. This Agreement may be executed in
multiple counterparts, each of which shall be deemed an original, and all of which, taken together,
shall constitute but one and the same instrument, which may be sufficiently evidenced by one
counterpart.

Section 10.11. PUBLICATION OF DOCUMENTS. The Parties acknowledge that the District
is required to publish the Application and its required schedules, or any amendment thereto; all
economic analyses of the proposed project submitted to the District; and the approved and
executed copy of this Agreement or any amendment thereto, as follows:

A. Within seven (7) days of receipt of such document, the District shall submit a copy to
the Comptroller for publication on the Comptroller’s Internet website;

B. The District shall provide on its website a link to the location of those documents posted
on the Comptroller’s website;

C. This Section does not require the publication of information that is confidential under
Section 313.028 of the TEXAS TAX CODE.

Section 10.12. CONTROL; OWNERSHIP; LEGAL PROCEEDINGS. The Applicant shall
immediately notify the District and Comptroller’s office in writing of any actual or anticipated
change in the control or ownership of the Applicant and of any legal or administrative
investigations or proceedings initiated against the Applicant related to the project regardless of the
jurisdiction from which such proceedings originate.
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Section 10.13. DUTY TO DISCLOSE. If circumstances change or additional information is
obtained regarding any of the representations and warranties made by the Applicant in the
Application or this Agreement, or any other disclosure requirements, subsequent to the date of this
Agreement, the Applicant’s duty to disclose continues throughout the term of this Agreement.

Section 10.14. CONFLICTS OF INTEREST.

A. The District represents that, after diligent inquiry, each local public official or local
government officer, as those terms are defined in Chapters 171 and 176 of the TEXAS LOCAL
GOVERNMENT CODE, has disclosed any conflicts of interest in obtaining or performing this
Agreement and related activities, appropriately recused from any decisions relating to this
Agreement when a disclosure has been made, and the performance of this Agreement will not
create any appearance of impropriety. The District represents that it, the District’s local public
officials or local government officer, as those terms are defined in Chapters 171 and 176 of the TEXAS
LOCAL GOVERNMENT CODE, have not given, nor intend to give, at any time hereafter, any future
employment, gift, loan, gratuity, special discount, trip, favor, or service to a public servant, employee, or
representative of the other Party or the State of Texas in connection with this Agreement.

B. The Applicant represents that, after diligent inquiry, each of its agents, as defined in
Chapter 176 of the TEXAS LOCAL GOVERNMENT CODE, involved in the representation of
the Applicant with the District has complied with the provisions of Chapter 176 of the TEXAS
LOCAL GOVERNMENT CODE. The Applicant represents that it and its agents, as defined in
Chapter 176 of the TEXAS LOCAL GOVERNMENT CODE, have not given, nor intend to give,
at any time hereafter, any future employment, gift, loan, gratuity, special discount, trip, favor, or
service to a public servant, employee, or representative of the other Party or the State of Texas in
connection with this Agreement.

C. The District and the Applicant each separately agree to notify the other Party and the
Comptroller immediately upon learning of any conflicts of interest.

Section 10.15. PROVISIONS SURVIVING EXPIRATION OR TERMINATION.
Notwithstanding the expiration or termination (by agreement, breach, or operation of time) of this
Agreement, the provisions of this Agreement regarding payments (including liquidated damages
and tax payments), reports, records, and dispute resolution of the Agreement shall survive the
termination or expiration dates of this Agreement until the following occurs:

A. all payments, including liquidated damage and tax payments, have been made;

B. all reports have been submitted;

C. all records have been maintained in accordance with Section 8.6.A; and

D. all disputes in controversy have been resolved.

Section 10.16. FACSIMILE OR ELECTRONIC DELIVERY.

A. This Agreement may be duly executed and delivered in person, by mail, or by facsimile
or other electronic format (including portable document format (pdf) transmitted by e- mail). The
executing Party must promptly deliver a complete, executed original or counterpart of this
Agreement to the other executing Parties. This Agreement shall be binding on and enforceable
against the executing Party whether or not it delivers such original or counterpart.

B. Delivery is deemed complete as follows:

1. When delivered if delivered personally or sent by express courier service;
ii. Three (3) business days after the date of mailing if sent by registered or certified
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U.S. mail, postage prepaid, with return receipt requested;

iii. When transmitted if sent by facsimile, provided a confirmation of transmission
is produced by the sending machine; or

iv. When the recipient, by an e-mail sent to the e-mail address for the executing
Parties acknowledges having received that e-mail (an automatic “read receipt” does not
constitute acknowledgment of an e-mail for delivery purposes).

[Signature Page to Follow]
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EXHIBIT 1
DESCRIPTION AND LOCATION OF ENTERPRISE OR REINVESTMENT ZONE

Attached below is the Angelina County Commissioners’ Court order designating the Azalea
Springs Reinvestment Zone, including maps and legal description of the same.
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COUNTY OF ANGELINA §

STATE OF TEXAS §

ORDER OF THE COMMISSIONERS COURT
OF ANGELINA COUNTY, TEXAS
DESIGNATING AZALEA SPRINGS REINVESMENT ZONE
FOR COMMERCIAL-INDUSTIRAL TAX ABATEMENT

WHEREAS Section 312.401 of the Texas Tax Code provides that the commissioners
court of a county by order may designate as a reinvestment zone an area of the county that does
not include area in the taxing jurisdiction of a municipality;

WHEREAS the Angelina County Commissioners Court desires to designate, as a
reinvestment zone for tax abatement, the area of the county described in the attached Exhibits
“A-1"” (Map of Zone) and “A-2” (Metes & Bounds Property Description), both of which are
incorporated herein by reference;

WHEREAS the area of the county described in Exhibits “A-1" and “A-2” does not
include an area in the taxing jurisdiction of a municipality;

WHEREAS the Angelina County Commissioners Court, in accordance with the
requirements of Section 312.002(a) of the Texas Tax Code, has previously established guidelines
and criteria governing tax abatement agreements and has passed a resolution stating that the
county elects to become eligible to participate in tax abatement;

WHEREAS a public hearing on the proposed designation has been held by the Angelina
County Commissioners Court, in accordance with the requirements of Section 312.401 of the
Texas Tax Code, with notice of the hearing having been provided as required by law and with
interested persons being allowed at the hearing to speak and present evidence for or against the
designation;

WHEREAS the Angelina County Commissioners Court has also determined and hereby
finds that the designation will attract major investment in the zone that will be a benefit to the
property to be included in the zone and that will contribute to the economic development of the
county;

NOW, THEREFORE, IT IS ORDERED AND DECREED that the area of Angelina
County, Texas described in the attached Exhibits “A-1” (Map of Zone) and “A-2” (Metes &
Bounds Property Description) is hereby designated as a reinvestment zone for commercial-

industrial tax abatement in accordance with the provisions of Section 312.401 of the Texas Tax
Code.

IT IS FURTHER ORDERED that this designated reinvestment zone, constituting

Angelina County Reinvestment Zone Number One, shall be known as the Azalea Springs
Reinvestment Zone.
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IT IS FURTHER ORDERED that this designation shall take place immediately and shall
be in full force and effect from the date hereof.

IT IS FURTHER ORDERED that this designation will expire five years after the date
hereof, subject to the right of the commissioners court to renew the designation for additional
periods not to exceed five years each, as allowed bdeection 312.203 of the Texas Tax Code.

pr Yy

Passed, approved and adopted on this/'(*" day of June 2021 at a regular meeting of the
Commissioners Court of Angelina County, Texas, held in compliance with the Open Meetings
Act, at which meeting a quorum was present and voting.

AT_\E béide KE):P_M

JUN 2R 2021
AMY FINCHER

Caunty Clark, County Court at Law
gelina Caﬂmﬁ
By e 2.,
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EXHIBIT “A-1”

PROPERTY DESCRIPTION

MAP OF ZONE

AZALEA SPRINGS REINVESTMENT ZONE

(ANGELINA COUNTY REINVESTMENT ZONE NUMBER ONE)
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Azalea Springs Solar Park
y | Project Parcels and Proposec
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EXHIBIT “A-2”

PROPERTY DESCRIPTION

METES & BOUNDS

AZALEA SPRINGS REINVESTMENT ZONE

(ANGELINA COUNTY REINVESTMENT ZONE NUMBER ONE)
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Description of Proposed Reinvestment
Zone

Angelina County

THE FOLLOWING REAL PROPERTY LOCATED IN THE COUNTY OF
ANGELINA, STATE OF TEXAS:

All that cenaln lot, wast or parcel of land situated in Angelina County, State of Texas, on the
; James Moffit Survey, A-422, Hensy Mall Susvcy, A-324, B. F. Cloyd Survey, A-708, J. H. Bowman
Survey, A-706, James M. Cook Survcy, A-688, J. F. Davis Survey, A-1117, snd the Milton Garretd
Survey, A-14, and being all of Tract 41 called 60.90 acres, all of Tract 42 called 200.00 acres, a past of
Tract 43 called 902.536 acres, all of Tract 44 ¢called 112.20 acees, all of Tract 45 called 160.00 acces, all
of Traot 46 called 79.79 acres, all of Tract 47 called 39.487 acres, sll of Tract 48 called 60.31 acses, all of
Tract 49 called 53.116 acres, all of Tract 50 called 46.984 acres, all of Tract S1 called 204.50 acyes, and
all of Tract 52 called 98.00 acres conveyed to Biue Sky TImber Prapurties, LLC, by Internationa] Paper
Company, by Spccial Warranty Deed dated February 14, 2003, and recerded in Velume 177), Page 144
of the Angeclina C Official Records. Sald let, tenct or parcel of land belng more panicularly
dosoribed by metes and bounds as fdllows:

BEGINNING at a 4"X 4” concsete monument found with cap for comer at the Southwest corner
of Tracl $1, at the Nosthwest corner of the residue of the Temple-Inland Forest Products Corp. 284.460
scic tract recorded In Volume 768, Page 541 of the Angolina Counly Real Preperty Records, wn the East
line of the Linwood D. Hinson 160.08 acrc tract recorded in Volume 399, Page 297 of the Angelina
Ceunty Deed Records, ia the East linc of tho Jesus De La Garza Swvey, A-13, and in the West line of the
James Moflit Sucvey, A-422, from WHENCE a 26™ Pine beass South 77 degroes East 54.00 feet, a 30"
Pine bears South 27 degrees East 35,60 feot and a 10™ Hackberry boars South 57 degrees East 46.40 feet;

THENCE NORTH 03 degrees 19 minutes 3] seconds West along & marked and paimted line,
2213.19 foet to comer in Bodan Creck, fom WHENCE a 3” round concrete monument found on the
South bank of the sald creek bears South 03 degress {9 mimies 31 seconds East 22,28 feet, and from seld
concrete momumant 2 §4™ Blrch bears South 89 dogrees 33 minutes Bast 24.60 feet, a 16" Water Qak
bears South 6] degrees 42 minutes East 35.50 fect, and & 10™ Elm bears South 42 degrees Went 16.10
fest;

THENCE along the center linc of the said creck with its moandcra as follows:

Soulh 70 degrees 5O niinutos 15 sccands Bast 98.57 fect;
Werth 50 degrees 44 minutcs 36 scoonds Bast 101.72 fect,
North 47 degrecs 04 arinutes 45 seconds East 140.58 feel,
Norilt 54 degrees 37 minutes 57 seconds West 261.72 fect,
North 25 degrees 48 minutes 49 seconds East 37.09 foot;
North 02 degrees 29 mimdes 21 seconds East 57,88 foet,
North 82 degrees 36 minutes 04 seconds Ease 142.89 feet,
Nerth 19 degress 49 minutes 04 scconds West 126.19 feet,
North 11 degrees 14 miouies 08 seconds Bast 74.22 feel,
Nerth 42 deyress 38 minutes 51 seconds East 117.45 feet,
North §2 degrecs 22 minutes @5 seconds East 60.35 fect,
South 26 degrocs 48 minules 55 seconds Cast 212,56 f4,

Pagelof1?



Description of Proposed Reinvestment Zone

Nocth 26 degrees 29 mimutes 54 socends East 158.59 feet,
North 65 degrees 23 minutes 08 seconds East 187.05 feet,
South 86 dogrees 24 minutes 25 seconds Esst 136,13 feet,
North 20 dogrees 42 minutes 59 seconds East 36.51 feet,
North 22 degrees 33 minutes 44 seoonds Wese 164,30 fool,
North 2] degrees 47 minutes 53 scconds West 74,13 fec,
North 50 dagrees 36 minates 50 scconds West 136.43 fesr,
North 49 degrees 27 minutes 42 seconds West 74.37 fes,
North 22 degreas 09 minutes 51 scconds East 142,69 feat,
North 45 degrees 25 minuics 29 scconds East 125.54 feet,
North 07 degrees 31 minutes 08 seconds Bast 153.60 feet,
Narth 53 degrees 06 minutes 15 seconds East 119.45 feet,
South 03 decgrees 09 minutes 56 seconds Bast 156.21 foet,
South 37 degrees S0 sinutes 43 seconds Bast 130.14 feet,
North 16 degrees 08 minutes 51 sceonds East 144.62 fext,
Norh 11 degroes 35 ralnutes 30 seconds Enst 40,12 feet,
North 25 degrees 35 minutes 23 seconds East 82.13 feet,
South 59 degrees 30 minutes 26 saconds East 83.49 feet,
South 25 degrees 14 minutes 03 seconds Past 111.31 feet,
North 34 degrees 59 minutes 52 scoonds Bast 122,09 feet,
South 42 degrees 13 minutcs 31 seconds East 173.04 fuet,
Nerth 07 dugreas 36 minuies 24 seconds Bast 214,67 feet,
North 36 degrees 31 minutcs 07 secoods East 87.58 fce,
North 79 degrecs 07 minwtas 04 sevonds Bast 106.98 feer,
North 20 degrees 10 minutes 23 soconds East 67,07 feet,
North 54 degreas 25 minutes 22 seconds West 133.94 feet,
Norlh 15 degrees 58 minutes 08 seconds East 29.46 fees,
North 70 dogrees 42 minales 46 seconds East 61.83 faet,
North 59 degreas 03 minutes 16 seconds East 169.35 feel,
South 73 degrees 59 mihutes 00 seconds East 148.80 fcei,
North 44 degrees 45 minutes 07 seconds Fast 71,59 fect,
North 65 degrees 41 minutes 53 secoads West 64,89 feat,
North 48 degrees 24 minutes 09 seconds West 91.74 fect,
North 20 dogrees 24 minuies 08 seconds West 70.41 fes,
North 71{ dogrees 34 minutes 44 seconds Bast 77.52 fedt,
South 61 degrees 56 minules 53 seconds East 145.32 feed,
North 89 dogrees 56 minutes 06 seconds Ens 64,10 feet,
Nerth 84 degeees 46 minutes 13 seconds East 148,75 feal,
North 33 degrocs €0 minutes 57 seconds Cast 48.22 fect,
North 44 degrees J$ mlnuies 28 seosnds Bast 46 95 feet,
South 84 deproes 20 miautes 20 seconds West 114.29 feet,
North 45 dcgrees 54 minutes 28 seconds East 147.60 (est,
South 57 degroes 00 minutes 39 seconds Eest 162.19 feef, and
North 36 dogrees 43 minutes 47 seconds Bast 34.70 fecl

to the intersection of Bodan Creek with Long Bratoh;
THENCE aloag the center line of Long Branch with its meanders as follows:

North 38 degrees 40 minutes 36 seconds Bast 84,34 (eot,
North 78 degrees 37 minutes 33 seconds East 251,85 fest,
South 30 degrecs [2 minutcs 59 soconds Eest 34.68 foet,
North 72 degrees 45 minutes 35 seconds Eost 84.47 feet,
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Description of Proposed Reinvestment Zone

South 33 degrees 47 minutes 51 seconds East 26.69 feet,
South 71 degress 50 minutes 3S scconds East 165.52 feet,
South 33 degrees 24 minutes 58 seconds Bast 147.84 fect,
North 27 degress 51 minutes 56 seconds East 73.29 feet,
South 40 degreas 05 misules 26 soconds Bast 79.80 fect,
South 63 degrees 57 minutes 06 seconds Bast 134.21 feel,
South 19 dogroes 26 minutes 41 seconds Bast §9.20 fect,
Nerth 35 dcgroes 59 minutes 45 seconds East 110.00 feet,
South {0 degrees 21 minwtes 08 scconds East 83.65 fees,
North 37 degrees 15 minutes 23 seconds East 39.25 foet,
Narth 21 degrees 36 minutes 20 seconds East 43.8] feet,
North 06 dogrees 23 minules 19 scconds East $9.67 feet,
South 83 degrecs 57 mimutes 38 seconds East 57.01 feet,
South (4 dagrees 10 minutes 00 scconds Bast 54.70 fear,
South 01 degree 37 minutes 32 seconds East 45.44 feet,
North 78 degrees 36 minutcs 58 seconds East 47.34 fest,
South 38 degrecs 13 minutes 33 saconds East 48.00 feet,
Noxth 11 degrees 39 minutes 17 socouds West 80.00 foot,
South 84 dcgrees 59 minutes 02 scconds Bast 276.58 foct,
North 43 degreas 83 minutes 37 geconds West 90.50 feet,
South 58 degraes 35 minutes 46 seconds Egst 57.71 feet,
South 80 degrees 20 minutes 60 seconds East 53.20 feet,
South 35 degrees 10 minutes 02 sccands West 42,57 foot,
South 25 degrecs 06 minutes 45 seconds Bast 154.74 feal,
Seuth 05 degrees 38 airurtes 36 secands West 78.48 foet,
South 45 degrees 41 minutes 52 seconds East 25.12 feot,
North 45 degress 39 minutes 03 scoonds East 121,64 foet,
Sauth 12 degrees 24 minutes 40 scconds East 91.23 fect,
South 18 degrees 04 minutes 37 seconds Bast 44.00 feer,
South 07 degreas 38 minutes 74 soconds Bast 42.13 foct,
South 47 degrees 33 minutes 40 seconds East 1930 fect,
South 63 degroes 31 minuics 12 scconds Bast 85.63 foet,
South 37 degreos 49 minuics 30 scconds East 16.17 foet,
South 70 dogrees 24 minulcs 55 ssconds East 8848 foet,
South 25 degrees 27 minuwtes 46 seconds West 64.57 feet,
South 18 degrecs 19 minutes 11 seconds East 40.18 faet,
South 07 degrees 22 mjnutes 48 scconds East 59.62 foet,
South 21 decgrees 19 minutes 48 seconds Bast 36.33 fecl,
South 78 degrees 51 minutes 41 seconds East 70.19 feet,
North 23 degroes 28 minutes 05 seconds East 32.00 fect,
South 75 degrees 41 minutes 39 secands Bast 31.40 feet,
South 36 degroes 55 minwtes 39 scoonds East S0.61 foct, and
South 85 degrees 02 minwies 21 seconds East 10.48 feat

to the Northeast cemor of Tract 52, from WHENCE a 3" round concrede monument {top off) found for
cerner an the South bank of crcck bears South 03 degrees 00 minutes 45 secends East 21.58 feet, and
frem said concrete monument a 14 Sweet Guin bears Necth 07 dogreos 53 minutcs West 37.90 foct, &
28" Water Oak (dead) bears Seuth 36 degrees 13 minutes East 23.8D fect, and o 16" Plne bears sump
South 61 degrees 17 minutes West 21.40 feet;

TIHENCE SOUTH @3 degrees 00 minutes 45 seconds Esst along a marked and paloted line,
2234,30 feet to a 4"X 4™ concrete monument with cap found for comer at (he nartherly Northwest corner

of Tract 48, in the East ling of Tract 52, and at the Southwest cerrier of the James C. Young 61.217 acre
?
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Description of Proposed Reiovestment Zone

tract recorded in Volume 377, Page 475 of the Angelina County Deod Records, from WHENCE a 67
Sweet Gum bears North 26 degrees West 4.60 foet, a 7 Sweet Gum bears Nerth 70 degrees Weat 6,30
fect, a 14" Sweet Gum bears South 48 degrees West 21,70 foet, and a 18" Sweet Gum bears North 77
degrecs East 15.40 feet;

THENCE NORTH 86 degrecs 42 minutes 13 scconds East along a marked and painted ling,
1621.55 feet 10 a 4"X 4" conorctc monumant with cap found for corner at tho Nertheast corner of Tract
43, a1 the Southeast comer of thie said 61.217 acre tract, in the West linc of the Temple Inland 831.337
acre tract rocerdcd in Velume 768, Page 541 of the Angelina County Real Property Wecords, in the East
line of the James Mofflt Survey, A-422, and In the Waest linc of the James R. Tileston Survcy, A-604,
from WHENCE a 18" Pinc bears NoGh 38 Jegrecs East 25.90 feet, a 16™ Post Oak bears South 76
degroes West 23.20 fect, and a 8" Piue bears North 20 degrees East 5,90 feet;

: THENCE SOUTH 03 degrees 04 minutes 37 scconds East along a mariked and painted lins,
1079.23 feet %0 & 3" round coperate monument found for comer at the Southeast comer of Tract 48, and at
the Northeast camcr of Tract 42, fram WHENCE a 24™ Pest Oak bears North 25 degrees 31 minutes East
37.30 feet, @ 31" Plne stump bears North 77 degrecs 41 minutes Bast 19.60 feet, a 26 Pine bears South
40 degrees 57 minutes West 25.90 feet, and & 9™ Pine bears South 58 degeees 12 rminutes Wesl 49.65 feet;

THENCE SOUTH 02 degrees 30 minutes 59 seconds Ggst alvog o marked and painted line,
1649.66 foct ta 2 3" round ooncrete monumant with csp found for corner at the Nosthwest comer of Tract
41, and at the westerly Southwest corner of the Jim Gordon Bell 140.00 acre tract recorded in Volume
1180, Page 888 of the Angelinz County Real Propasty Records, (rom WHENCE a 20" Pine bears South
8] degrees 56 minutcs East 21.30 feol, » 24" Pinc bears Seuth 86 degroes 57 nunutes West 26.30 fegy, a
12” Sweet Gum bears North 52 dcgrecs 50 minutes West 22,80 foet, and a 17" Pine bears South 43
degrees 58 minutes West 34.64 foet;

THENCE NORTH 86 degrecs 21 minutes 30 seconds Bast along 2 marked and painted Hne,
855.99 fect to a 3" round coacrete monument found for camer at ths nortberly Noctheast comer of Tract
41, aad at an ELL corncr of the said 100,00 acr¢ tract, from WHENCE a 7 Sweet Gum bears South 52
dcgroes 36 minutcs East 7.20 foet, 8 28" Pinc baars South 39 degrees 26 minutcs West 15.70 feet, a 15"
Swect Gum bears Soutkt 75 degrecs 82 minutes West 26.00 feet, ard a 12" Pine bears South 17 degrees 11
minutes West 19.30 feet;

THENCE SOUTH 03 degrees 43 minutes 39 scconds Eest along a marked and painted line,
80£.39 foet 10 a 3" raund conertts monumoent found for corier it an ELL ocorner of Tract 4), and at the
southerly Seuthwaest comer of the said 100.09 acre tract, rom WHENCE a 24" Pine bears Nocth 54
degrees 27 minutes East 22,80 feet, a 19” double Post Ook bears South 49 degrees 20 minutcs East 1).10
feet, a 18" Pinc bears Sowilh 40 depress 18 minutes Wost 21.10 feot, and & [2" Pinc bears Nerth 55
degrees #9 minutes West 14.68 feet: '

THENCE NORTH 86 degrocs 15 minules 49 scconds East along o macked end painted line,
1887.16 feet to & 5/8" iron rod sct for corner at the Northeast cosucr of Tract 41, ot the Southeast cornet of
the sald 100.00 acee tract, and in the West linc of the Edgar Lovis Fry 111.58 acre Tract 2 recorded in
Volume 375, Page 570 of the Aogelina County Deed Records, from WHENCE a 18” Sweei Gum bears
South 45 degrees 36 minulos West 43.56 feet, and a 15™ Sweed Gum bears South 65 dcgrees 29 minutes
West 43.84 fect;

THENCE SOUTH @4 dcgrces 53 minutes 22 seconds East along 8 marked aad peinted line,
904.89 fest te a 6" round concrete manument found fec corner at the Southeast carner of Tract 41, at the
Southwest cotoer of the said 111.58 acre Tract 2, In the South line of the Henry Mall Survey, A-324, and
in the North line of the B. F. Cioyd Survey, A-208, from WHENCE a 17" Sweet Gum bears South 89
degrees 50 minutes West (1.40 faet, a 12” White Ouk bears Sonth 36 degrecs 01 minute East 13.60 foet, a
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Description of Progosed Reinvestment Zone

14" Pino stuap bears South 86 degrees 32 minutes West 3.68 feet, and a 14" Plne bears North 56 degrees
®) minute West 37.84 feel;

THENCE NORTH 86 degrees 40 minutes 24 seconds Bast along a marked and painted Jine,
951.69 fuet 10 & 3" round conorete monument found at the Southaast corner of the said 111,58 acre Traet
2, and at the Southwest corer of the Edgar Louis Fry 12,396 acre tract recorded in Volume 675, Page
608 of the Angelina County Real Property Records, fram WHENCE a 20” Pine bears North 73 degross
27 minutes East 21.80 fect, 2 10™ Sweet Gum bears South 19 deprees 37 minutes East 31.80 faet, and o
24" Pine bears South 38 degrees 10 minutes West 19.10 fect;

THENCE NORTH 87 degrees 13 minutes 02 seconds Bast 435.77 feet 10 8 8™ round concrete
monument found for comer at the Southeast corner of the sald 12.396 acre tract, and at the Southwest
corner of the Edgar Louis Fry 85.84 ocre Tract | recotded in Volume 375, Page 570 of tho Angelios

:County Deed Records, from WHENCE a 12” Elm bears South 66 degrees 20 minutes Wesl 7.66 fect, a
12" Sweet Gum bears North 76 degrees 40 minutcs West 9.16 feet, and a 16” Elm bears North 34 degrocs
30 minutes East 11.10 fect; ¢

THENCE NORTH 87 degracs 14 minutes 30 seconds East 177.45 feet 1o a 8" round concrete
monument found for comer at the Northeast corner of Tract 44, in the South line of the said 85.84 acre
Tract 1, in tho South line of the Henry Hall Survey, A-324, at the Northeast comer of the B. F. Cloyd
Survey, A-708, and at the Northwest commer of the W. H. Brock Survey, A-887, from WHENCE a 127
Waler Oak bears Sonth 21.40 foet, and a 14” Blm bears Narth 19 degrees East 33.00 feet;

THENCE SOUTH 02 dcgrees 22 minutes 39 seconds Eaesi along a marked and painted line,
825.76 feot to a 5/8" iron rod set for corner in the East dikch of a County Roed (called Newmen Rond), at
the easterly Southeast comner of Tract 44, at the Northeast cerner of Tract 46, at tha casterly Southeast
corner of the B. F, Cleyd Survoy, A-708, and at the Nottheast corner of the J. H. Bowman Survey, A-706,
from WHENCE a 22" Pinc {on ground) bears North 57 degrecs 38 minutes Basl 6.80 feet, a 16™ Pino
bears North 12 dogrees 17 mioutes East 35.96 feet, 2 18" Pine stump baars Sauth 64 degrees 47 minutcs
East 13.42 fect, and a 16” Pioe bears South 19 degrees 33 mimnes East 23.6¢ foe;

THENCE SOUTH 03 degress 00 minutes 02 seconds East aleng county voad 1328.55 fect to a
4"X 4" conctd¢ monumcnt found for comer at the Southoast cormer of Tract 46, at the Northeast camey
of Tract 45, at the Southeast corper of the J. H. Bowman Survey, A-706, and at the Northeast comeér of
the J. M, Cook Survey, A-688, from WHENCE a 12" Pine bears Necth 66 degress 08 minutes East 14.60
feet, 3 16™ Pine stump bears North 85 degrees 51 minutes Cost 22,10 fect, o 14™ Pine stump bears North
lg ;gg‘r:: 52 minutes East 38.60 feet and a 12" Pinc slump bears North 32 degrees S1 minutes Bast
3 ;

TRENCE SOUTE 04 degreas 2] minutes 37 seconds Fast along 8 marked and painted tine,
2630.70 foct to & 3™ round concrete monument found for corner at the Southeast corner of Tract 45, at the
Northeast corner of Tract 50, at the Southeast comer of (he J. M. Cook Survey, A-688, ard at an ELL
comer of the 1. F. Bavis Survey, A-1117, from WHENCE a 13" Pine stump bears South 11 degrees 26
minutes West 4.83 foct, & 13" Pinc stump bears South 69 degrees 39 minutes West 10.69 feet, a 16" Pinc
stump bhears North 52 dogrees 01 minute West 1.77 feet, a 20” Pine bears North 34 degrees 11 minutes
East 9.77 feet, a 10" Post Oak bears South 40 degrees West 11.80 feet, a 8" Red Ouk bears South 36

degrees Cast 15.70 fecl and a 57X 5" concrete menument feund bears South 11 degrees 37 minutes 42
seconds East 2,46 fest;

THENCE SOUTH 02 dcgrees 03 minutes 44 seconds West 718.39 feet to a 5/8” iron rod found
for corner at the easterly- Southeast comer of Tract 50, from WHENCE a 4.5"x 5 cencrele monument
found bears South 02 degrees 02 minutes 29 seconds West 60.50 feet, a 12* pine boars North 47 degrees
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01 minule West 38.58 feet, # 14" Pine bears North 02 degrees 06 minutes East 28.10 feet, and 2 12" Plne
bears Notth 77 degress 59 minutes Bast 30.67 feet;

THENCE SOUTH 86 dogrees 14 minutes 15 scconds West along a markcd and painted line,
§77.06 faet to @ /8" dron rod found for cerner in the East ROW lino of a County Koad (called Newman
Road) et sn angle comer of Tract 50, from WHENCE a 12" Pinc bears North 59 degrees 21 minutes West
13.10 fect, a 10 Pine bears North 60 degrecs 58 minutes East 4.40 feet, and a 5™ Sweet Gum bears North
63 degrees 51 minulcs Bast 16.40 feet;

THENCE SOUTH 18 degrees 25 minutes 42 seconds West along s marked and painted line, the
Bast ROW line of the s2/d road 64.84 feet (0 a 5/8™ iron rod found for cerner at the southerly Southeast
somer of Tract $0, f'om WHENCE a 3.5"x 4" concrete monument found bears North 85 degrees 39
nilnutes 48 secends East 155.11 feet, a 7" Sweet Gum besrs South 34 degrees 30 mioutes East 10.28 [oel,
«a 12" Pine bears South 70 degrees 07 minuies West 10.21 {eet, and a 7" Pinc bears North 75 degrees 27
minutes West 5.30 fast;

THENCE SOUTR 8S degrees 40 minutes 41 seoonds West along a marked and paloted line,
492,39 feet w0 a 3.5"X 4" cencscte monument found for corner at an angle corver in the South line of
Tract 30, at the Nerthwest comer of the Carl F. Rode 18.244 acre teact recorded in Velume 269, Page 307
of the Angelina County Deed Recerds, and at the Noriheast corner of the B, V. Johnson 26.98 acrc tract
resorded in Volume 1272, Pago 87 of tho Angelina County Real Property Recards, froro WHENCE a 12"
Post Oak stump hele bears North 16 degrees 30 minutes Bast 2,86 feet, a 12" Sweet Gum bears Sovth 53
degrees West 12.40 foet and & 12 Pine bears South 45 degrees East 4,65 feet;

THENCE SOUTH 85 degrees 36 minutes 13 scconds West aleng a marbed and paioted Jine,
1261.29 ket 10 a 3" round concrete monoment found for comer at the Southwest corner of Tract 50, at the
Northwest comeér of the said 26 98 acre tract, ot the westetly Southwest corner of the J. . Davis Survey,
A-1117, at the Northwest comer of the Martin Ncwman Survey, A-696, and in the East linc of the Milton
Garrett Survey, A-14, from WHENCE a 12" Elwu bears South 30 degras West 19.90 fect, a 5” Dogwood
bears North 16 degrees 49 minutes East 18.10 fect, a 5" Sweet Gum besrs North 18 degrecs 06 minutes
East 22.70 feet, a 14" Red Osk (snag) bears North 30 degrees 16 minutes East 23.90 feet, and s 19”
Hlckory (teaning West) bears North 07 degroes 33 minutes West 51.10 feet;

THBNCE SOUTH #1 degree 47 minotes 19 secconds East along a morked and painted line,
131766 feet to a 3* round concrete monument feund for comer at the Seuthwest coruer of the Newman
Cemetery Associatien 2.00 acre tract cecorded in Volume 493, Page 439 of the Angslina County Deed
Records, from WIIENCE = 10" Post @2k boars Seoth 30 degrees 09 mimtes East 20,61 feet, a 10" Sweet
Gum bears South 19 dogreos 0 minutes Bast 17.60 fect, 2 7 Sweot Gum bears Seuth 06 degrees 21
minutes Bast 24,30 feet, and 1 17" Sweel Gum boars South 26 dogrees 45 minutes West 28,30 feet;

THENCE SOUTYI Ol degree 47 minutes 3 secands East slong e marked and palnted line,
327.89 feet to a 4" lron pipe found for corner in the South ROW line of a County Road (called Newman
Road), and at the North comer of the Jim R. Alcxander 27.64 acrc tract recorded in Yolume 1479, Page
53 of the Angelina Connty Officia) Records, from WHLENCE a '4” iron rod-fourd bears Nerih G) degree
37 minutes 43 scconds West 57.81 fect, and a %" iron rod found bears South 00 degrees 59 minutes 02
scconds Past 21.84 foet:

THENCE along the Northwest line of the said 27.64 acre tract and the Southcast line of tho said
county road, South 37 degrees 42 minutcs 16 scconds West 429,25 foct te a 5/8” ion rod set for comer,
South 38 degrees 02 minutes 49 seconds Wass 194.04 feet to » %" Iron plpe found for corner, Sovth 37
degrees 45 minutes 33 scconds West 134.20 feet fo a S/8"™ iran rod set for cormer, South 31 degrees 27
minutes 38 seconds West 104.04 fect to a %™ iron pipe found for corner, eed South 19 degrees 57 minutes
03 seconds West 62.37 feot to a ¥4™ iron plpe found for comer;
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Description of Proposed Reinvestment Zone

THENCE in a nerthwesterly direction along and with a timber haul road:

North 87 degrees 23 minutes 41 seconds West 238,17 feet to a 5/8" iron rod set for comer,
North 51 degrecs 26 minutes 00 scconds West 520.00 fect to a 3/8” iron rod sct for comer,
North 5B degrees 44 minutes 00 sceonds West 665.00 feet 10 a 5/8" Iron rod st for comer,
South 81 degrees 15 minutes 00 seconds West 935.00 feet (o a /8" iron red set for corner,
North 60 dcgrees 38 minutes 60 seconds West 183.00 foet to & /8" iron rod set fer somner,
South 88 degrecs 40 minutes 00 seconds West 435.00 feot 1o a 5/8 iron rod set for comar,
North 69 degrees 27 minutcs 00 seconds Weat 610.00 feet 10 a 5/8™ iron rod sct for corne,
North 42 degrees 16 minites 00 seconds West 300.00 fest 10 & 5/8” iron rod set for corner,
North 45 degrees 57 minutes 00 scconds West 860.00 feet (6 a 8/8” ivon rod set for caroer, and

+ Nerth 35 degrees 52 minutes 00 seconds West 314.40 foct to a 3/8™ kren rod sct for comer with cap
stamped Cartor 1935 im the West line of Tract 43, in tho West Jins of the Milton Garrett Survey, A-14, in
the East line of the Temple Indusiries lnc, 160.00 acre first tract recorded in Volume 320, Page 597 of the
Angelina County Deed Records, and in the East line of tho John Bush Survey, A-7, from WHENCE a 4”x
4" conerete monument found bears South 00 degrees 08 minutes §2 socands Bast 1898.90 feet, a 10” Pine
bears North 43 degrees West 26,45 feet, a 10" Pine bears North 85 degrecs West 1930 feet, and a 6™ Pine
bears South 33 degrea West 560 foct;

THENCE NORTH 09 degrees 08 minutes 02 scconds West along & marked and painted lins,
769.10 feet 10 a 47X 4™ concrete monument found for corner at the Neriboust comer of the said 160.00
acre first tract, and at the Southeast corner of the Templo-Eastex, Inc., 414.43 acre tract recorded in
Volume 652, Paga 6 of thc Angelina County Real Property Records, from WIHENCE a 28" Post Oak
bears Seuth 46 degrees 22 minutcs West 37,50 feet, a 39™ Pinc bears Seuth ) degroes 20 minutes West
35.00 fect, a 24" Black Gum bears South 76 degrees 02 minates East 7.70 feet, and & 17" Elm stump hole
bears North 60 degrees 09 minutes East 4.85 foet;

THENCE NORTH 04 dogrces 38 mioutes 14 sccends West along 2 marked and painted linc,
3454.90 feet 10 2 4™ round concrete monument found fer cormer ai the Northwest cormer of Tract 43, in
the Sauth line of Tract 49, at the Northeast corner of the sald 414.43 acro tract, at the Nonthwest coener of
the Milton Garreat Survcy, A-14, in the South line of the James Meflit Swvey, A422, end at 1he
Northeast corncr of the Jehn Bush Survey, A-7, from WIHENCE a 10™ Pinc bears South 64 degroes 20
minutes East 2,75 foct, a 24™ Pine bears North 02 degrees 92 nigutes West 33.60 fect, and a 24" Pine
bears South 45 degress 55 minuies East 24.80 fext;

THENCE SOUTH 86 degrees 46 minuics 03 seconds West olong a marked and paimked line,
1i4.44 foot 0 8 %" iwon rod found for oomer al the Soutbwest comer of Tract 49, und at the Southcast
corner of the residus of the Southern Pinc Lumber Company 269.00 acre tract recorded in Volume 117,
Page 119 of the Angelina County Deed Records, from WHENCE a 6" Plne bears North 6) degrees 42
minutes East 17.65 feet, a 7" Pinc bears South 27 dogrees 24 mimules East 24,10 feel, aod 2 22" Pine
bears Noith 86 degrees 11 minutes West 9.60 feet;

THENCE NORTH 24 degrecs 52 minuies 57 soconds East 1557.79 feet 10 2 3* round concrete
monument feund (lop gonc) fer corner at the Northwesl comer of Tract 49, at the Southwest comer of
Tracl 42, and at an angle corner of the residue of the sald 269,00 acré tract, fom WHENCE a 19" Post
Oak bears North 33 degrees 57 minutes West 27,90 fect, n 14" Pinc bears North 75 degrees 42 minutos

-West 16,79-(eet, u.8 Pine stunap-bears South-04 deyrees 33 minutcs West 16.62 feet, a 18" Pine bears
South 61 degrees 28 minuies West 19.50 feel, and a 10° Post Onk bears Nerth 33 degrees 57 minutes
West 27.90 feet;
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Deseription of Proposed Reinvestment Zone

THENCE NORTH 03 degrees 09 minutes 25 seconds West along a marked and painted line,
2865.10 feet to 8 V4" iran rod found for corner at the seutherly Southeast corner of Tract 48, in the North
ROW line of a dirt road, and at the Northeas! comar of the residue of the Temple-Inland Forest Products
Corp. 284.468 acrc tract recordod (b Volume 768, Page 541 of the Angelino Counly Renl Prepesty
Rogords, from WHENCL 8 8" Post Ouk bears South 48 degrees 30 minutes Wast 2.5 feet, a 16” Post
(\Jvak h:;::ss;mh 85 degroes 10 minvtes West 6.80 feet, and a 5° Plne bears Nerth 24 degrees 44 minutes

est eedt;

THENCE along the North ROW linc of the said dirt road and along a marked snd palnted line:

North 52 dagrees 51 minutes 02 seconds West 184.18 feet 10 a 5/8" iron rod set for comer,
North 53 degrees 23 minutes 18 seconds West 125.80 feet to a 5/8° iron rad set for come,
North 57 degrees 33 miautes 45 seconds West 63.94 f2et 10 a 5/8™ iron red set for camer,
North 62 degreas 28 minutes 11 seeonds West 54.31 feet to a S/8™ iron rod set foy camer,
North 67 degrees 11 minutes 53 seconds Weat 102.21 feet 1o a 5/8" iren rod set for cerner,
North 72 degrees 33 minules 38 seconds Wegt 91.88 feet 10 o 5/8" (ren rod sst fer ceracy,
Norih 73 degrees 25 minutes 00 seconds West 88.03 feet to a 5/8™ iron cod set for cerrer,
North 73 degrees 12 minutes 43 scconds Wist 432,98 feet to a 5/8" iron rod set for corner, and

Noxth 74 degrees 58 minutes @1 second West 89.75 feet to cornar In @ 14" Pine tres found at the
Southwest corner of Tract 48, ib the South line of Tract 51, and at an angle comer of the said 284.460
acre tract, from WHENCE a 8" Pine boars North 43 degrees 24 minutes Wost 31.22 fost, and & 8 Sweat
Gum bears North 76 degreas 47 minutés East 30.44 feet;

THENCE SOUTH 86 degrees 41 minutes 45 secends West along a marked and palmted line,
aloag tho South Jine of Tract 51, and aleng tive Natth line of the said 284.460 acre tract, 2218.14 feet 10
tha place of begitming and containing 1809.439 acrcs of land, save and excopt 1.473 acwes of 1and lying
within the Bodan Comctery described by mstos and bounds as follows:

BEGBINING at o chaln lnk fence cotnet found for corner at the occupled Southeast corner of the
s8id cemotery and being North 14 degrees 06 minutes 39 seconds West 987.53 foet from the Seuthenst
comee of Tract 5L, from WHENCE a 7 Sweet Gum bears North 71 degrees 38 minutes Enst 13.60 fect, 2
12" Pine bears South 78 degrees 59 minutes East 20.10 fect, a 12" Ploc snag bears South 69 degrees 21
minutes East 18.70 feet, and a 16™ Past Oak bears North 83 degrecs West 28.40 feet;

THENCE NORTH 86 degres 51 minutes 38 sceonds West 215.46 feet to u cloin liok fonce
corner found for comer, from WHENCE a 10” Pine bears South 68 degrecs West 26.90 feet, nnd & 207
Post Qak bears North 29 degrecs East 34.70 foet, S -

THENCE NORTH 07 dogrees 05 minutes 00 seconds East 331.59 feet to a chain link fence
corner found for comer, from WHENCE a 28™ Post @2k bears South 59 degrees 11 minutes West 20.56
fect, n 28" Pinc bears South 75 dsgsees $2 minutes West 39.40 feet, a 12" Hickory beass North 28 degrees
47 minutcs West 27.60 feot, and a 28" Pine bears Narth 07 degrees 16 minutes East 9.90 fieet;

THENCE SOUTH 31 degrecs 29 mimes I7 seconds Esst 152.35 feet to a chainhink fence cerner
found for corner, from WIIENCE a 24" Sweet Gum bears Narth 60 degrees 08 minutcs Wost 50.35 feet,

and 2 18 Pine bears North 59 degrees 37 minutes East 14,00 foey;

THRENCE SOUTH 03 degress 02 minutes 22 seconds West 91.61 fect to a chainlink fence comer
found for corer, from WHENCE a 13" Pine stump bears North 21 degrees 22 minutes Bagt 29,90 feet, a
20" Pline stump bears Nesth 66 degrees 22 mlrmes East 41.75 feet, a 12" Cedar (uamarked) bears South
57 degress West 5.70 feet, and a 28" Post Oak (unmarked) beacs North 50 degrees West 9.80 feet;
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THENCE SOUTH 87 degracs 14 minites 43 scconds Bast §9.26 feet ta a chainfink fence comer
found for comer, flom WHENCE a 26 Post Ook (unmarked) boars South 40 degrees West 34.40 feet,
and a 18" Past Oak (unmacked) bears South 64 degrecs West 42.80 feet;

THENCE SOUTH 07 degrees 49 minutes 12 scconds Wost 226,08 feet 10 the place of deginning
and containing 1.473 acres of land, leaving & net of 1807.966 acres of land. All trees marked X with two
hacks above and belew the X, and distance to center uniess otherwisc noted.

PIN: 0014-020-001-003-00
PIN: 0324-004A-005-000-00
PIN: 0422-004-010-000-00
PIN: 0688-020-001-000-00
PIN: 0706-020-001-000.00
PIN: 0708—020-00i-000—00
PIN: 1117-020-001-001-00
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SAVE AND EXCEPT CONTINUED

BEGINNING st a 3" round concrete monument found for comer at the Easterly Northeast corner
of the callad 1807.966 acre tract, in Lic South line of the Bdgar Louls Fry 85.84 acre Traot 1 recorded In
Volurus 375, Page 570 of the Angtlioa County Deed Records, in the South lins of the Henry Hall Survey,
A-324, st tho Nostheast comer of the B. F. Cloyd Survey, A-708, and at tho Northwest cosaer of the W.
H Brock Survoy, A-887, fram WHENCE a 12" Water Onk bears South 21 40 feat, and a 14" Blm beors
North 19 degrees Bast 53 00 feel;

THENCE SOUTH 02 dogsees 22 minutes 39 seconds East along 2 marked and painted line,
359.97 feet to a 5/8" iron rod set for comners

THENCE NORTH 64 degrees 35 wiuutes 34 seconds West 177.93 feet to a 5/8" fron rod set for
corner;

THENCE NORTH 72 degrecs 38 minutcs 42 seconds West 152 96 foet to a 3/8™ iroa rod sel for
comer;

THENCE NORTH 83 dogrees 22 minutes 42 seconds West 76 97 ot to & 5/8" iron rod set for
comer:

THENCE SOUTH 84 degrees 20 minutes [0 seconds West 188.19 feet 10 a 5/8” iron rod set for
comer;

THENCE SOUTH 78 degroes 06 minntes 10 seconds West 997.00 fect to a $/8" iron rod set for
ooTIeT;

THENCE NORTH 04 degrees S3 minutes 22 scconds West 369.35 feet fo 6 round concrote
monunsent found for corner at an ELL. comer of tho called 1807.966 wcre tract, nt the Southwest corner of
the Edgar Louis Fry 111.58 acre Tsaot 2 recorded in Volumo 375, Page 570 of the Angelina County Dead
Records, in the South lioo of the Heary Hall Survey, A-324, and in the Norih Bno of the B. F. Cloyd
Survey, A-708, from WHENCE o 17" Swest Gum bears South 89 dogrees 50 minutes West 11 40 [ext, &
12" Whitc Oak bears South 36 degiccs 01 minuto East, 13,60 ftet, a 14" Pine stomp bears South 86
degrecs 32 minutes Wost 3.68 feot, and 8 14” Pine boars North 56 dogrecs 01 minute West 37.84 foof;

THENCE NORTH 86 degrecs 40 minutes 24 seconds East olong a marked and painted lino,
951.69 lect to a 3" sound ooacrete monument found for comer at the Southeast comer of the said 171.58
acre Tract 2, and at the Southwest comer of the Edgar Loufs Fry 12,396 acre tract recorded in Volume
675, Page 608 of the Angelina Caunty Real Proparty Records, fram WI{ENCE a 20" Pinc bears Nonh 73
dogrees 27 migutes Bast 21 80 fuct, n 10* Sweet Gum benrs South 19 degrees 37 minutes Bast 31.80 feet,
and 8 24" Pinc bears South 38 degrecs 10 minules West 19. 10 fect;

THENCE NORTH 87 dcpreos 13 minutes 02 scconds East slong 2 macked and painted line
435.T7 leet 1o & 8" round conorele mooument found for camer at the Southeast comer of (he said 12.396
acre tract, and at the Southwest comer of the said Edgar Louis Pry 85.84 acro Tract 1, fom WHENCE o
12" Blm bears South 66 degraea 20 mimutes West 7 66 feet, 0 12" Sweet Qum bears North 76 degrees 40
minules West 9 16 fost, and o 16" Elm bears North 34 degrees 30 minutes East 11.10 fest;

THENCE NORTH 87 degrees 14 mimates 30 scconds East along s marked and painted line
177 4S fest to the place of beginuing and contalning 10.001 acres of land.
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SAVE AND EXCEPT CONTINUED

Containing approximately 10.001 acres of land

AND

All that certain lot, tract or parce) of land situated in Angdina County, Suate of Tixas, on the J. F.
Davis Survey, A-1117, and the J. M. Cook Survey, A-688, and being a part of the called 1807.966 acro
troct conveyed to Brushy Creck Timber X1, LLC, by Blue Sky Timber Propetics, LLC, by Special
Warranty Decd dated March 22, 2004 and rccorded in Volume 194 7, Puge 254, of the Anyclina County
Real Propenty Records, Said lot, ract or parcet-of tand being more partiaularly deseribed by metes and
bounds as follows:

BEGINNING at a 5/8" iron rod found for comes at the casterly Southeast comer of the calied
1807.966 acre tract, from WHENCE a 4.5"x 5” concrete monument found bears South 02 degsoes 02
minutes 29 seconds West 60.50 foet, a 127 pine bears North 47 degrers 01 minute West 38.58 feet, a 14”
Pine bears North 02 dayress 06 mirutcs Bast 28, 10 feet, and a 12” Pine bears North 77 degrers 59
minutes East 30.67 fect;

THENCE SOUTH 86 dogrocs 14 minutes 15 sacorads West along a marked and painted line,
877.06 feet to a 5/8" ivon rod found for comes in the East ROW line of a County Road (colled Newman
Road) and at an angle coruer of the called 1807. 966 acre tracz, fram WHENCE a 12” Pine bears North 59
degrecs 2{ mimites West 13.10 Rct, a 0™ Pine bears North 60 degrees 55 minutcs East 4.40 foet, aod a
5" Sweet Gum bears North 63 degrees 51 minutes East 16.40 fect;

THENCE SOUTH 18 degrees 25 minules 42 scconds West along a macked and painted line, the
East ROW line of the said coanty road 64.84 feet to a 5/8" iron rod found for comer at an angle comer of
the cafled 1807.966 acre tract, fram WHENCE a 3.5" 4" concretc momanent found bears North 85
degrecs 39 minutes 48 secands East 155. 11 feel, a 7" Swoet Gum bears South 34 degrees 30 minutos East
10.28 feet, a 12" Pine bears South 70 degrees 07 minutes West 10.21 foet, and a 7" Pine bears North 75

degrees 27 minutes West 5.30 feet;

THENCE SOUTH 35 degrers 40 minutes 4| seconds West along 8 marked and paiuted line 32, 14
feer to comer in the gaid county road at the Southwest comer of this Lract;
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SAVE AND EXCEPT CONTINUED

THENCE along the centerlinc of the said county road, North 22 dcgyees 12 minutes 08 seconds
East 4.48 fcet, Novth 18 degrees 35 minutes 01 seconds East 944.66 feet, North 18 degroes 10 minutes 10
sxouds East 1485.64 feet, North 12 degrees | 4 minutes 0] seconds East 74.84 feet, Nocth 04 degrees 59
minutes |18 seconds East 74.36 foxt, North 00 degrees 2() minutes 09 secands East 70.35 fect, Nosth 01

degree 33 minutes 04 seconds West 153.66 Geet and North 02 deyrees 52 minutes 5) seconds West 10.90
feet to the Northwest camer of this ract;

THENCE NORTH 83 degroes 38 minutes 23 seconds East 24.R6 fest to a %" iron rod found for
covucr in the East line of the called 1807.966 acrc tract, at the Northwest comer of the residue of the
Temple-lnland 594.99 acre tract rccarded in Yolume 768, Page 541, of thc Angclina County Real
Property Rerords, at the Southwest comer of the Susan Sloun Altman 65.308 acre tract rocorded in
Volume 996, Page 334, of the Angelina Coumy Real Proporty Recosds, at the northerly Northwest comer
of the J.F. Davis Survey, A-1117, at the Southwest comer of the W. H. Brock Survey, A-887, and in the
East line of the 5. M. Cook Survey, A-688, from WHENCE a 20" Pine bears North 02 degroes West 5.60
feet and a 12" Puic bears North 39 degrees West 11.70 feet;

THENCE SOUTH 04 degrecs 2! minutes 37 seconds East alony a marked and painted Jine,
1860.45 foct o a-3™ round concrele monunient found for comer at an angle comer of the cailed 1807.966
acre tract, ar the Souvthecast comer of the J. M. Cook Survcy, A-688, and at an ELL comer of the 1. F.
Davis Sunvey, A-1117, from WHENCE a 13" Pinc stump bears South { | degrees 26 minutcs West 4.83
foet, a 13" Pinc stump bears South 69 degrers 39 minutes West 1 (.69 fect, a 16™ Pinc stump bears North
52 degrees 01 minutc West 1.77 feet, a 20" Pinc beurs North 34 derees | I minutes East 9. 77 feet, a 107
Post Oak bears South 40 degrees Wost 111,80 feet, a 8" Red Oak bears South 36 deyrecs East 13.70 feet
and a 5”°X 5" concrete mamswent found bears South § | degrees 37 minutes 42 seconds East 2.46 feet;

THENCE SOUTH 02 degrees 03 minutes 44 seconds West along a marked and painted linc,

718.39 fet to the place of beginning and containing 26.372 acrcs of fand. All trecs marked X with two
hacks abovc and below the X, and distance to center unless otherwise noted.

AND

e e ———— = e ——
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SAVE AND EXCEPT CONTINUED

BEGINNING at a 3" round concrete monument with cap found for comer at an angle comer of the
called 1807.966 acre tract, at the westerly Southwest comer of the Brushy Creek Timber Company, Inc.,
called 100.00 acre tract recorded in Volume 2164, Page S, of the Angelina County Real Property Records,
in the East linc of the James Moffit Survey, A-422, and in the West line of the Henry Hall Survey, A-324,
South 02 degroes 30 minutes 59 scconds East 1028.98 fect from the Northwest comer of same, from
WHENCE a 20" Pine bears South 81 degrees 56 minutes East 21.30 feet, a 24" Pino bears South 86
degrees 57 minutes West 26.30 foet, a 12" Sweet Gum bears North 52 degrees 50 minutes West 22.80
feet, and a 17 Pine bears South 43 degrees 58 minutes West 34.64 feet;

THENCE NORTH 86 degrees 21 minutes 30 seconds East along a marked and painted line,
855.89 feet to a 3" round concrete monument found for comer at an ELL comer of the called 1807.966
acre tract, and at an ELL comer of the said 100.00 acre tract, from WHENCE a 7™ Sweet Gum bears
South 52 degrees 36 minutes East 7.20 feet, a 28 Pine bears South 39 degrees 26 minutes West 15.70
feet, a 15" Sweet Gum bears South 76 degrees 02 minutes West 26.00 feet, and a 12" Pine bears South 17
degrees 11 minutes West 19.30 feet;

THENCE SOUTH 03 degrees 43 minutes 59 seconds East along a marked and painted line,
801.39 foet to a 3" round concrete monument found for comer at an ELL comer of the callcd 1807.966
acre tract, and at the southerly Southwest comer of the said 100.00 acre tract, from WHENCE a 24" Pine
bears North 54 degrees 27 minutes East 22,80 feet, a 19” double Post Oak bears South 49 degrees 20
minutes Bast 11.10 fect, a 18" Pine bears South 40 degreos 18 minutes West 21.10 feet, and 2 12” Pine
bears North 55 dogrecs 09 minutes West 14.68 feet;

THENCE NORTH 86 degrees 15 minutes 49 seconds East along a marked and painted line,
1887.16 feet to a 5/8” iron rod found for comer at an ELL comer of the called 1807,966 acre tract, at the
Southeast comer of the said 100.00 acre tract, and in the West line of the Edgar Louis Fry 111.58 acre
Tract 2 recorded in Volume 375, Page 570 of the Angelina County Deed Records, from WHENCE a 18"
Swoct Gum bears South 45 degrees 36 minutes West 43.56 feet, and a 15” Sweet Gum bears South 65
degrees 29 minutes West 43.84 feet,

THENCB SOUTH 04 degrces 53 minutes 22 seconds East along a macked and painted line, at
904.89 feet pass a 6” round concrete monument found at an ELL comer of the called 1807.966 acre tract,
the Southwest comer of the said 111.58 acre Tract 2, the South line of the Henry Hall Survey, A-324, and
the North line of the B. F. Cloyd Survey, A-708, from WHENCE a 17" Swecct Gum bears South 89
degrees 50 minutes West 11.40 feet, a 12" White Oak bears South 36 degrees 01 minute East 13.60 foct, a
14" Pine stump bears South 86 dogrees 32 minutes West 3.68 feet, and a 14" Pine bears North 56 degrees
01 minute West 37.84 feet and continuing in all 1274.24 feet to a 5/8™ iron rod set for comer in the North
ROW line of a woods road;

THENCE along the North ROW line of the said woods road, South 80 degrees 27 minutes 59
scconds West 282.22 feet to a 5/8” iron rod set for comer,

Nosth 89 degroes 13 minutos 07 seconds Wost 166.97 feet to a 5/8” iron rod sct for comer,

North 81 degreos 56 minutes 21 seconds West 1102.52 feet to a 5/8" iron rod set for comer,

North 76 degrees 11 minutos 38 soconds West 219,94 fezt to a 5/8™ iron rod set for comer,

North 67 degsees 57 minutes 12 seconds West 196.24 feet, to a 5/8” iron rod set for comer,

North 53 degreos 07 minutos 37 scconds West 478,19 foet to a 5/8™ iron rod set for comer,

North 48 degroes 36 minutes 19 seconds West 329.21 feet to a 5/8" iron rod set for comer,

North 43 dogrees 48 minutes 30 seconds West 221.30 foct to a 5/8™ iron rod set for corner, and

North 41 degrees 19 minutes 24 seconds West 222.31 feet to a 5/8"” iran rod set for comer in the
West line of tho Henry Hall Survey, A-324, and in the East lino of the James Moffit Survey, A-422;

THENCE NORTH 02 dogress 30 minutes 59 seconds West along the West lino of tho Henry Hall
Survey, A-324, and the East linc of the James Moffit Survoy, A-422, 825.19 foct to the place of boginning

Containing approximately 76.943 acres of land.
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Description of Proposed
Reinvestment Zone Continued

THE FOLLOWING REAL PROPERTY LOCATED IN THE COUNTY OF ANGELINA,
STATE OF TEXAS:

BEING all that certain tract or parcel of land lying and situated in Angelina County, Texas. oul
of the MILTON GARRETT SURVEY, ABSTRACT NO. 14, being all a part or portion ol that certain
234.16 acrc tracl described in a deed {rom Red River Nacogdoches TRS LI dated November 3. 2010
and recorded as Document No. 201-00278599 of the Deed Records of Angelina County, T'exas, to which

relerence is hereby made for any and all purposes. and the said tract or parcel being described by metes
and bounds as (ollows, to wit:

BEGINNING at the Southwest carner of the aforesaid referred to 234.16 acrc tract and the
Southeust corner of that certain 21.81 acre tract described in Contract of Sale and Purchase from The
Velerans Land Board of Texas and Larry R, Callison, dated October 31, 1985 and recorded in Volume
609 on Page 371 of the Deed Records of Angelina County, Texas. a conerete monument found for cornct
in the North right-of-way linc ol State Highway No. 103 (volume 85, page 233), said monument

witncssed by a 14" Hickory (obt) bearing N 42° 40" 2 21.14 feet and a concrcte monument bearing N
00° 51' 00" W 3.34 feet;

THENCE twao calls with the West boundary linc of the said 234.16 acre tract as lollows:

(1 N 07° 54'43" W with the kast boundary line of said 21.8 ) acre teact, ut 1190.76
feet the Northeast corner of suid 21.81 acre tract and the Southeast corner of that
certain 160 acre tract described as ANG-4 in a deed Irom TIN, Inc., to Crown
Pine Timber | LP dated October 30, 2007 and recorded in Document No. 2007-
00237018 in the Decd Records of Angelina County, Texas, a concrele
monument found for corner witnessed by a 15" Pinc (obt) bearing S 09° 02' W
7.31 fect and a 38" Pine (obt) bearing S 74° 17' W 14.35 [ecl;

2) N 00° 05' 38" W with the East boundary line of said 160 acrc tract, at1899.23
feet the Northwest corner of the said 234.16 ncre tract and a Southweslt corner
ol’that certain 1807.966 acre tract described in a deed from Blue Sky Timber
Properties LLC, to Brushy Creck Timber X!1, LLC dated March I8, 2004 and
recorded in Volume 1947 on Page 254 of the Dced Records of Angelina County,
Texas. 0 5/8" rod found for corner on the South side of a dirt roud (private). said
rad witncssed by a 6" I"ine (obt) bearing S 33°24' W 5.53 fect, a 14" Pine (obt)
bearing N 85°46' W 19.35 fect, and a 14" Pine (obt) bearing N 42° 22' W 26.47
leet;

THENCE six calls with the North boundary linc of the said 234.16 acre tract, the South buundary
line of the said 1807.966 acre tract, and meandering along within and sometimes on the South side of
the said dirt road (private) as follows:

1) $35°49' 08" E 3(4.45 fcet, a 5/8" rod found for corner;
2) S 45° 53'43" E 860.29 (eet, a 5/8" rod found lor corncer;

3) $42° 12' 30" I 300.05 fcet, a 5/8" vod found for corner:
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4) S 69°23' 48" E 610.07 feet, a 5/8" rod found for corner;
5) N 88°43' | 1" E 435.06 Feet, a 5/8" vod found for corner;

6) S 60°34'46" E, at 26.71 fect a /2" pipe set for corner witnessed by a 5/8" rod
bearing S 60° 34' 46" E 158.37 feet;

THENCE S 08° 09' 02" E severing the said 234.16 acre tract, at 2306.85 feet intersect th‘c South
boundary line of the said 234.16 acre tract and the North right-of-u.my |in'e ol the aluresaid Sl.atc
Highway No. 103, a 1/2" pipe set for cortie witnessed by a concrete right-ol-wiy monument bearing
$78°09' 11" E 206.88 feet;

THENCE three calls with the South boundary line of the said 234.16 acre tract and the North
right-of-way line of the said State Highway No. 103 as follows:

1) N 782 09' I 1" W 1495.57 feet, a concrete right-of-wny monument found for
corner;
2) N 11°54' 44" E 39.46 feet, a concrete right-of-way monument found for corner;

3) N 78°15'07" W, at 752.86 feet the point and place of beginning and containing
117.08 acres of land, more or less.

Basis of Bearings: A West boundary line of that certain 234.16 acre tract described in o deed from
Red River Nacogdoches TRS LP dated November 3, 2010 and recorded as
Document No. 201-00278599 of the Decd Records of Angelina County, Texas

(deed call - N 07° 54' 43" W 1190.76 [eet - found concrete monuments | 190.76
feet apart).

PIN: 13456
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Description of Proposed
Reinvestment Zone Continued

THE FOLLOWING REAL PROPERTY LOCATED IN THE COUNTY OF ANGELINA,
STATE OF TEXAS:

BEING all that certain tract ot parcel of land lying and situated in Angelina County, Texas, oul
of the MILTON GARRETT SURVEY, ABSTRACT NO. 14, being ull a part ov portion of that certin
234.16 acre tract described in a deed from Red River Nacogdoches TRS LP dated November 3, 2010
and recorded &s Dacument No. 201-00278599 of the Dze€ Records of Angelina County, T'exas, 1o which
reference is hereby made for any and all purposes, and the said tract or parcel being described by meses
and bouads as follows, 10 wit: : '

BEGINNING S 78° 15' 07" E 752.86 fect, S 11° 54' 44" W 39.46 feet, and S§ 78° 09' 11" E
1495.57 feet from a concrete monument found for the Southwest corner of the aforesaid referred o
234,16 acre tract and.the Southeast cocner of that certain 21.8] acre tract described in Contract cf Sele
and Purchase from The Veterans Land Board of Texas and Larry R. Caltison, duted October 31. 1985
and recorded in Volume 609 on Page 371 of the Deed Records of Angelina County, Texas, a 1/2" pipe
set for coraer in the North right-of-way line of State Higaway No. 103 (volume 85, page 233), said pipe
witnessed by a concrete right-of-way monument bearing N 78° 09' 11' W 1495.57 feer;

THENCENO08° 09' 02" W severingthe seid 234.16 acretract, 8t 2306.85 fect intersect the North
boundary line of the said 234.16 acre tract and the Souti boundary line of that certain 1807.96 acre
tract described in a deed from Blue Sky Timber Properties LLC, to Brusny Creek Timber X1, LLC datzd
March 18, 2004 and recardec ia Volume 1947 on Page 254 of the Deed Recards of Aagelina County,
Texas, a /2" pipe set for corner jn a dirt road (private), said pipe witnessed by a 5/8" rod tearing N 60°
34' 46" W 26.71 feer;

THENCE five calls with the North beundary tine of the said 234.16 acre tract, the South
Loundavy line ¢fthe said 1807.966 acre tract, snd meandering along within and sometimes on the Soutir
side of the said dirt road (private) as follows:

1) S 60°34' 46" E 158.37 feet, a 5/8" rod found for corner;
2) N 81°17'39" E 935.10 feet, a 1/2" pipe found for corner;
3) S 58°40' 37" L 665.17 feet, a 5/8" rod found for corner;

4) S51°17' 01" E 52C.03 feet, a 5/8" rod found far corner;

4]

) S 87°22' 56" E, at 238.38 feet the Northeast corner of the said 234.16 acre t:act,
& Southeast (or South) corner of said 1807.966 acre tract, a1d an angle coraer
ir: the West boundary line of thet certain 24.814 acre tract conveyed in & decd
from Jcha R. Winston, 11l Family Corporaticn to Jim R Alexander dated
November 1, 2001 and recorded in Volume 1479 on Page 53 of the Deed
Records of Angelina County, Texas (see volume 1238, page 485 for
description), a 1/2" pipe found tcr corner on the East side of Newman Road;
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THENCE with the East boundary line of the said 234.16 acre tract, the West boundary tine of
said 24.814 acre tract, the West boundary line of that ceriain 2.83 acre tract described in a deed fiom
John R. Winston, 10, Family Co. ], Ltd. to Lori L. Wijntjes dated July 14, 2003 and recorded in Volume
1801 on Page 228 of the Deed Records of Angelina County, Texas, and the East side of the said
Newman Road as foilows:

)
2)

3)

§01°34'44" W 67.75 feet, a 1/2" pipe found for corner;

§ 08° 08 43" E 588.31 feet, a 1/2" pipe sct for corner;

S 08°09' 02" E, st 1497.36 fect the Southeast cornec of the seic 234.) 6 acre tract
and the Southwest corner of the said 2.83 acre tract, a J/2" pipe found for coruer
on the North right-of-way line of the aforesaid State Highway No. 103, said pipe

witnessed by a concrete right-of- way monument bearing S 78° 11'26"E 11547
feet and a concrete monuinent bearing S 78° 22' 21" E 345.19 feet,

THENCE five calls with the South boundary line of the said 234.16 acte tract and the North
right-of-way fine of the said State Highway No. 103 as follows:

1

2)
3)
4)

3)

Basis of Bearings:

PIN: 132740

N 78° 11' 26" W, at 1083.85 feet pass on line a cancrete right-of-way
monument, at 1984.29 fcet a concrete right-af-way monument found o corner;

N 12°08' 14" E 59.46 feet, a concrete right-of-way monument found for corner;
N78°31°09" W 99.94 feet, 2 concrete right-of-way monument found tcr carner;
S16°21'49" W 60.58 feet, a concrete right-of-way monument found for corner;

N78°09' 11" W, at 206.88 feet the piace of beginnirg containing 117.08 acres
of fand, of which total approximately 2.03 acres lie within the right of way ¢f the
said Newman Road.

A West boundary line of that certain 234.16 acre tract described 1 a deed from
Red River Nacogdoches TRS LP dated November 3, 2010 and recorded as
Document No. 201-0027859% of the Deed Records of Angelina County, Texas
(deed call - N 07° 54' 43" W 1190.76 fect - found concrete monuments 1 190.76
feet apart).
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EXHIBIT 2
DESCRIPTION AND LOCATION OF LAND

All qualified property will be located within the Reinvestment Zone described in Exhibit 1.

Agreement for Limitation on Appraised Value Texas Economic Development Act Agreement
Between Central ISD and Azalea Springs Solar Park LLC, #1582 Comptroller Form 50-826 (October 2020)
September 13, 2021

Exhibit 2
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EXHIBIT 3
APPLICANT’S QUALIFIED INVESTMENT

The Applicant, Azalea Spring Solar Park LLC, is requesting an appraised value limitation for all
property constructed or placed upon real property located in Central ISD. The Project will be a
180 MW solar powered electric generating facility (the “Facility”) which is expected to be
operational by the end of year 2023.

The Facility would include solar modules/panels, pile driven racking system with single axis
trackers, inverters, cabling and associated electrical infrastructure, project substation with
transformer and associated equipment, and fencing enclosing the project area. The total enclosed
project area is estimated to be approximately 1,853 acres. A small Operations and Maintenance
(O&M) Building will be sited within or near the Project.

The Facility’s major components would include:

Solar modules/panels;

Pile driven racking system with single axis trackers;

Inverters;

Cabling and associated electrical infrastructure (includes DC cabling from module to
inverter and medium-voltage AC cabling from inverter to project substation);

Project substation (includes transformer and associated equipment, i.e. disconnects, circuit
breakers, etc.);

Generator lead line (138 kV transmission line to transport electricity from project
substation to a new switchyard to be owned by the utility company);

Meteorological equipment to monitor solar irradiance and weather conditions; and
Fencing.

The project will be located in the reinvestment zone and project boundary within Central ISD
and will be considered qualified investment for this application.

Agreement for Limitation on Appraised Value Texas Economic Development Act Agreement
Between Central ISD and Azalea Springs Solar Park LLC, #1582 Comptroller Form 50-826 (October 2020)
September 13, 2021

Exhibit 3
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Agreement for Limitation on Appraised Value Texas Economic Development Act Agreement
Between Central ISD and Azalea Springs Solar Park LLC, #1582 Comptroller Form 50-826 (October 2020)
September 13, 2021

Exhibit 3
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EXHIBIT 4
DESCRIPTION AND LOCATION OF QUALIFIED PROPERTY

The Applicant, Azalea Spring Solar Park LLC, is requesting an appraised value limitation for all
property constructed or placed upon real property located in Central ISD. The Project will be a
180 MW solar powered electric generating facility (the “Facility”’) which is expected to be
operational by the end of year 2023.

The Facility would include solar modules/panels, pile driven racking system with single axis
trackers, inverters, cabling and associated electrical infrastructure, project substation with
transformer and associated equipment, and fencing enclosing the project area. The total enclosed
project area is estimated to be approximately 1,853 acres. A small Operations and Maintenance
(O&M) Building will be sited within or near the Project.

The Facility’s major components would include:

Solar modules/panels;

Pile driven racking system with single axis trackers;

Inverters;

Cabling and associated electrical infrastructure (includes DC cabling from module to

inverter and medium-voltage AC cabling from inverter to project substation);

e Project substation (includes transformer and associated equipment, i.e. disconnects, circuit
breakers, etc.);

e Generator lead line (138 kV transmission line to transport electricity from project
substation to a new switchyard to be owned by the utility company);

e Meteorological equipment to monitor solar irradiance and weather conditions; and

e Fencing.

The project will be located in the reinvestment zone and project boundary within Central ISD
and will be considered qualified property for this application.

Agreement for Limitation on Appraised Value Texas Economic Development Act Agreement
Between Central ISD and Azalea Springs Solar Park LLC, #1582 Comptroller Form 50-826 (October 2020)
September 13, 2021

Exhibit 4
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Agreement for Limitation on Appraised Value Texas Economic Development Act Agreement
Between Central ISD and Azalea Springs Solar Park LLC, #1582 Comptroller Form 50-826 (October 2020)
September 13, 2021

Exhibit 4
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Agreement

EXHIBIT 5

AGREEMENT SCHEDULE

School

Tax

Date of

Summary

Qualifying
Time
Period

Value
Limitation
Period
(10 Years)

Maintain
Viable
Presence
(5 Years)

Year

STUB (0)
QTP1
QTP2/ L1
L2
L3
L4
L5
L6
L7
L8
L9
L10
MVP1
MVP2
MVP3
MVP4

MVP5

Year

2022 — 2023

2023 — 2024

2024 — 2025

2025 - 2026

2026 — 2027

2027 — 2028

2028 — 2029

2029 — 2030

2030 - 2031

2031 —-2032

2032 - 2033

2033 — 2034

2034 - 2035

2035 - 2036

2036 — 2037

2037 — 2038

2038 — 2039

Agreement for Limitation on Appraised Value
Between Central ISD and Azalea Springs Solar Park LLC, #1582

September 13, 2021
Exhibit 5

Year

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

EXHIBIT 5

Appraisal
January 1, 2022

January 1, 2023
January 1, 2024
January 1, 2025
January 1, 2026
January 1, 2027
January 1, 2028
January 1, 2029
January 1, 2030
January 1, 2031
January 1, 2032
January 1, 2033
January 1, 2034
January 1, 2035
January 1, 2036
January 1, 2037

January 1, 2038

Texas Economic Development Act Agreement
Comptroller Form 50-826 (October 2020)

Description

No Limitation
No Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
$20M Limitation
No Limitation
No Limitation
No Limitation
No Limitation

No Limitation





