. -
Application for Tax Credit on Qualified Property Form 50-300
(Tax Code, Chapter 313, Subchapter D) (Revised May 2010)

2008
First complete year of qualifying time paripd
FORSAN ISD
Sechool district name Phona {Arsa code and numbar)
I ST G U SOUEET, [ontan,TA DEC-10
Addiosa Appication flling date

Thus appiication is for credit for schoal districk mainlenance ard operalions laxes paid on the portion of vatue in excess of he value limit under Tax Code Chapter 313
Subctapter B or C, dwing the lvo complele tax years of Ihe quatifying time periad. File this completed zpplicalion vath the schoo! district no earlier than the date Ihe property
taxes are paid for the last year of the qualifying time period. The schoo! hoard niust determine eligibiity of this applicant,

STEP 'J APPLICANT NAI".'IE AND ADDHESS AR N e | 3 ; TR ;s
Only enlities that received an appraised vaiue limitation under Tax Code Ch'lpler 313 Subchapter B or C are ehg:ble for Lhis lax credit.

ELBOW CREEK WIND PROJECT LLC

Applcants name

211 CARNEGIE CENTER PRINCETCN 08540
Mading sdoress City, Stale ZiP Code « 4
32025177489 2832330000010

Texas Taxpiyer 1.0, Number (17 digits} Appraigal disinel account humbear

STEPHEN CINOSKI SENIOR TAX MANAGER

Mame of pargam proparng this application Tille

609.524.4699

Plinag {awea cote and munber)

STER 2: PROVIDEATTACHMENTSIAND SURPUEMENTS I

Altach the Iollowing items to this application:

1. A copy ol report from the local county appraisal district (CAD) reflecling both the market value belore any exemptions, and taxable value of the qualitied
property (or each complete fax year of the qualifying time period.

2 A copy ol receipls for M&O and 1&5 laxes paid on qualified property during the first two years of the qualilying time periad.

3. Schedule A-updaled for all years from amaunts in application schedula,

4. Schedule B-updated lor all years Irom amounts in applicalion schedule.

5. Schedule C-Tax Credit,

Nole: Excel spreadsheet versions ol Schedutes are avalable for downloading and prinfing at URL Fsted below.

[STER 3: SHOWTAX.CREDITAMOUNT,

ST | AT

1. Taxahle Value ol Praperly for the purpose of School M&QO tax $0 (2008) $161 220 420 (2009) /
2. Limitation Value of Properly under Agreemenl %10, 000 000 a

3. School District Maintenance and Operations Tax Rala 1.04% -

4. Total Mainlenance and Operations Taxes Paid $1,676,692

5. M&O Tax Obligation under Limiled Vaiue {{Line 2 Amount/100) x Line 3) $104 000

6 Tax Credit for which you are applying (Line 4 - Ling 5) 50 $1 572,692 -

7 Total Tax Credit {Sum of Line 6 Year 1 and Yaar 2 amounts) $1,572,692 / -

By signing this apphcaluon, you certlfy thal this information is true and correcl and that you are in fufl compliance with the terms of the attached agreement to
tho best of your knowledge and belief.

print, DAN KEANE VP - TAX
here¥ yim

iol authoiized cinpany officer Tita
sign > AT /é,&wt_, V4 )—////0.

here wignuture of authorzed cainpany akices Date

———

onbohat of ELBOW CREEK WIND PROJECT LLG

Nama of carporatlon/fcompany

I you make 2 false slatemeni on this application, you could be tound gullly of a class A misdemeanor or a state jat felony under Texas Penal Code Seclion 37.10.

For more infortation, wsil our Web site wwswwindovs siate.tx. usilnxinfo/proplax/bb1200/index. html {510 31 0 B, 05, TOAGH



Ay

70 ¥ 2 [, (13
MECTS 03008

UNTSE

{Estimated Investment in each year. Do not put cumulalive totals.)

Column A& Column8; Cofumn 0:
Tanplbta Bufding oe Celumn &: Oihen lavestmenl
Persanal Proparty Permanent Sumol Aand B that Is not guaiilicd
Tax Year The amount of newr Honremovah e Oualitying Investmend but
Fill in actual investaent (oiglnal Carnponent of Eavest i frecting ColymnE:
Schaol Year tax yeae betow} [ cost) placed In service;  Building {annual {during the quality- economic impacl Tatat tavesimenl
Year {YYYY-YYYY) YYYY durang thls year anounl oaly) 5 thee perod) and 1ol vatue {A1B40)
Investent made belara liing cotaplele appli- i
cation with district [welther qualitied property N -
nor eligitle to become qualihed investmenl)
The year preceding
the tirst complets | Investment made after tiing complate ap-
{&x year of the plicaticn wilh dislrict, but betore Iinal board
I qualitying lime | appioval of application (etgitle to hecome
| peticd (assuming | quaidizd popory}
1o delerrals) B L
Investment inade atter utal board apyreval of
applicallon and before Jan. 1 ol fiast complete
lax yeas of quatitying kme period (qualitied
Investmend an aligible to become quatitied
propeity)
Cumnie:‘.e tayeins 1 GEE NTRCHLD
of qualitying lime _—
petiod H
3 A
4
5 J
% [— P
| Vilze 6 \ /
I Tam Credit Penod Liamitati A
b (wilth 56% cap Pengd 7 \ /
on credit) ——— ————— e e b e { -
| s \ / |
/ ,
0 Y e T i
! A I
* 1 i
i T / \
i 1 / 1 |
Coedil Continueto | e e " i i S
Seatic-Up Raintsin Viable | 12 | / Voo
Ferlod Preseace | S : ) R
’ i j» | / \
I S— [ o . e s e ] - =
Past- Setila- \p Period 14 1 / \

Post- Settle

-1 Petiod 15

1
!

\

)

Qualiying Tima Pesiod usually begins with tha linal board approval ol the applicalion and exiends genesally for the foltowing lwo complele 12x years.

Columne A; This represents the 101al dollar arsgunt of planned iwestment in tangible persenal propedy b appicant considers qualilied investment- as defincd in Tax Cade §313.023{1)(A)- (D).
For he purposes of investment, please list amount invested each year, nol cumulative latals.
{For the years outs/de the qualifying time periot, this number shoutd simply represent the plannad investmens In langbte personal preperty].

Include estimates of invesiment lor “replacement™ property-propesty that is parl of original agreemeni but scheduled ler probabla rep)

Caolnnan B:

Tax Gode §3113.021{1)(E).
For tha years outside tha qualilying img pzriod, this number should simply reprosent e planned Investment in new bulldings or nonremesvable components af buildings.

Colunn Ot

The most signilicant example lor many projects would bo land Qther examptos may bo ilems such as prolessional services, eic
Nie: Land can bo tisted as pael of invaatiren! duning the “pra-year 1° ime period 1t cannol be parl of quakilying investmenl,

"

I dusing |

periog.

The tatal dollar amount of planned investment each year n buildings or nonremovable component of buildings that the applicant considers gualilied invesiment yndes

Dollar vaiue of ather invesiment that may nol be qualficd Investmgnt bui thal may alfect economic impact and total value - for planning. construttien and eperalion of the facility.

Noles. For advanced clean energy projects, nuclear projects, projects with delerred quatity.ng time periods, and profects with lengthy appfcation review periods, insert additional raws as neeted

This schedula rpust be submilted wilh the original application and any application for tax credit. When using this schedule for any purpose other than the original applicatian,
replace originatiestimates with aclual appraisal districl dala far past yoars and update estimales for current and future years. If original estimales have nol changed, enter

Ihose amounts

r fuluro years.

FRYOR -4{&4:{/

SIGHATURE OF AUTHORIZED CONMPANY REPAESENTATIVE

U

DATE

/ 2/ /m

Pape 2 (50300 = Rev, 05-1000)

For mare inforiition, visil our Web sile waww.window.state tx.usflaxinfo/proptaz/hbi20Mindex.himl



Application for Tax Credic on Qualified Property (Tax Code, Chapter 313, Subchapter D)

Schedule B: Estimated Markee and Taxable Value

Applicant Name 150 Hame

Aeductlons From

| | Qualliled Praperly Marke! Value Esllrnated Taxahle Valve
! Estimated Total
' o Bharket Vatue ot |
1 Estimated Total | tangibis persoaa) |
Tax Year Marke! Valup of propny in the |
{Fill i actual vevt buildings or new biiiding or | Final lasable value | Fiaal taxable vatue
School Year 11z yea) Etinated Market  olher riess bnprova- | “in or e the newe for RS « atlas a4 | tod M&D - atier 3k
Year (YYYY-YYYY) VY Valee of Land | menis itmprovernpnt” Exemnpled Valuz reduchions Icductions
|
preeyearl ! | [ [
i | : 1
| | |
Compleie tax 1 ! i
yeus ol k| { i =l -
qualitylng | | |
ume peried z 1 |
' - : ; ;
3 ) [
SEE ATIRG WL
4
.
i .
5
[
Valye Limitation
Tax Credit Pericd Periad
{vath 50%% cap 7 |
oa gredity
B
3 ]
| I
0
1
Conlinug lo
cotllee
Crodt Selle- U ntain Viatia 12
period
Presence
3 |
Post- Settie-Up Pericd 14 i i | |
Pest- Seille-Up Penod 15 | |

Neles: Market value in fulure years is good faith estimate of future taxable value tor the purposes of property tixatlon,

This schedule must be submilled with the original application and any application for tax credit. When using this sehedule far any putpose other than the original applica-
on, replace qriginal eslimates with fictual approlsal disirict data for past years and updale estimates lor current and fulure years. If original astimates have not changed,
enler those ampunts for fulure yoar,

6.. it f/ %;‘ _;/.f v
DATE i

SIGHATURE OF AH{HCIFIII ED COMPAMNY AEPRESENTATIVE

For more intorimation, wigt our Web side wwwwindov.state. Ix.usfaxinfofproptax/hb1200findex. htmi

{50 300 * Rev. 05 50/0) Page 3



Application for Tax Credit on Qualificd Property (Tax Code, Chapter 313, Subchaprer D)

Schedule C - Tax Credic: Employment [nformacion

Applicant Nama 150 Home
New Jobs Qualitying Jobs
Column 8:
Numter of qualitying
Tax Year jobs applicant crealed
{Fill in actual Column A; meeting all crileria Column C:
Sehool Year tax year) Number of new jobs of Sec. 313.021(3) Lowesl wage of any
Year (YYYY-YYYY) YYYY trealed (cinmulalive) {cusmulalive) quaiifying joh
pre- year 1

Complete tax years of ! EE NTTACHED

qualifying time period 2

Notes: For job detiniti :‘:s sou TAC §9.1951(14) and Tax Code §313.024{3}.

1/ fra

SIGNATURE QF AUTHORIZED COMPANY REPRESENTATIVE DATE

Page 4 {50300 * Rev 05-10/6)

For mose intormat.on, visi our Web sile: www.window stale.ix.us/taxinto/proplax/bi200findex.html




Elbow Creek Win
Form 50-300
Attachment

=

Schedule A: Investment

d Project

L

{PROFERTY,

VESTMENT AMO % ¥
{Estimated Investment in each year. Do not put cumulative totals.)

Cotumn D: Other
Column A: Tangible investment that is
Persenal Propeity | Column B- Bullding not quaified
The amountof new| or Permanent | Column C:Sumof Al  Investment but
investment {orlginali Nonremovabla and B qualifying Investment
Tax Year [Flll In cos1) placed in [« at of I {during | atfecting econamle
School Year [YYYY- sctual lax yeas service during this | Building {annual | the quallfying time | impact and total Calumn E: Tatal
Year YYyYY) below) TVVY year amount only} period} valug Investment {A+B+D)
investment made belose filing complete
application with district (neither qualliied
property acr gligible 1o becarme qualified
investment)
The year preceding
the first complete -
tax year of the Investinent made after liling complete
qualifylng time application with dislﬂc.t, but belore final
perlot {assuming no beard approval of ap{:tacallnnieliglhle to
defereats) become qualified proparty)
Investinent made after final board
approval of application and before lan. 1
of lirst complete tax year of qualifying
time period {quallfied investment and
eligible to become qualilied property) 2007 $ 52,563,815 | § 52,569,815 s 52,569,815
C logt ars
emplels tax yoars |, 2008 $ 217,231,034 | § 217,231,004 $ 217,231,034
of qualilying time
perlod
2 2009 5 963,058 | § 963,058 5 963,058
3 2010
4 2011
-] 2012
Value Limitation |6 2013
Tax Credit Perlod Peilod
{with 50% cap
on eredit) 7 014
8 2015
9 2016
10 2017
11 2018
Continue ta
. Se.u!rUp NMaintaln Viable
Period . 12 2019
13 020
Post-Sattle-Up Period
14 2021
Pout-Settle-Up Perlod
15 2022




Elbow Creek Wind Project
Form 50-300
Attachment

Schedule B: Estimated Market and Taxable Value

ELBOW CREEK WIND PROJECT LLC FQRSAN 15D
Applicant Name 150 Name
Reductions From
Qualified Propsrty Maiket Valye Ettimated Taxable Value
Eslimated Tolal
Mazket Value of
Estimated Total tanglble personal
Market Value of | propery In the now|
Tax Year (Fillin new buildings or |building or “In or an| Final taxable value } Final 1axable value
School Year {¥¥7Y- | actual tax year | Estimated Market other new the new fer 125 - alter all | for M&O - alter all
Yesr YYYY) below} YYVY Value of Land mp Impr * Exempled Value reductions reduclions
pre year 1
Camplete .ln ".'"" 2008
al qualifying time
petiod
2 2009 5 161,220,420 H 161,220,420 } $ 161,220,420
3 2010 H 137,028,340 5 137,028,340 | § 10,00, 000
4 2011 H 130,176,923 $ 130,176,923 | $ 10,000,000
5 0 % 123,668,077 S 123,660,017 | § 10,000,000
Value Umitatioe |6 2013 H 117,484,673 % 117,484,673 | $ 10,600,000
Taz Credit Petledl Periad
{with 506% cap
on credit) 7 2014 $ 111,610,439 $_ 111610433 |5 10,000,000
L] 2075 5 106,019,917 }H 106,029,917 | § 10,000,000
9 2016 5 100,728,422 H 100,728,422 | § 10,000,000
10 2047 5 95,652,000 H 55,692,000 | § 10,000,000
. 11 2018 H 90,907,400 $ 90,902,400 | § 90,907,400
ontlnue to
Creditizetietn RMaintain Viable
Parled presence |12 2019 $ 86362030 §  B6362010[% 86362000
13 2020 $ 52,043,929 H $2.043,929 | § 82,043,929
Pot-Seutls Ly Period
14 021 $ 77,94),732 5 72,941,732 | § 77,941,132
Past-Selthe Up Periad
15 2022 5 74,044,646 5 74,044,646 | 3 74,044,646
Schedule C: Tax Credit: Employment Information
ELBOW CREEK WIND PROJECT LLC FORSAN 15D
Applicant Name 15D Name
Hevr fobs Qualifying Jobs

Tau Year {Fillin

Column A: Humber

Column B: Numbar

of qualifying jobs
applicant created

meeting ol criterls

Column € Lowest

School Year (YrvY-|  actuadtax year |of nevsjobs created| of Sec. 313.021{3) wage of any
Year YYYY) helow) Yiey {cuinulative) {curnulative) fqualilying job
e year 3
Complete tar years 2008 o6 el
ol qualifying tlme
petiod
2 2007 11 11




Proparod By:

Kathy A Sayles. TAC
Howard County
315 South Hain
PO Box 1111
Big Spring, TX
(422) 264-2232

79121-1111

TAX STATEMENT

{

T

FORSAN
HWY 87 5 TO BRIAN RD EAST

Assassment Hallo Is 100%
Exompilons:

Agent Code: KEA

N

10/01/2009
Tox Yanr 2009
PADOMA WIND POWER LLC {(NRG)
- ELBOW CREEX WIND FARM Ownor No, 107842
k. v % ¥ E ANDREWS & CO
1900 DALROCE RD Status:  Current
ROWLETT TX 7508B-5526
Agent Copy
CiNaveTyes o] Sivaie B
/ ‘Q\ Lond-HS
'& Lond-OtherMinr
Ap-Mid
Ag-Prod /
Imp/Pors-HE .
(A imPomOthor | 161,220,420
HS-Cap
Appraisou 161,220,420
Assessod 161,220,420

b

Sursiictin £ SR

S A ] B o o B L L R R

FORSAN 15D

161,220,420

161,220,420 1.099300 1.772.296.08

‘\

Total Unpaid Tax

|/

1,772.796,08

"FORSAR TS0

Actouni:

28322300

Account:
Romit To: Kathy A
Howard
16 Saud
PO Hox *
Olg Spm

P
See Rey 3
Previot

Pi
%

1: 1%
Ri "“""I

2009 MET 7 TS Hates:

2832330000010 (65202/107042)

(e

1612202420
104

0«
116701692368

161222024200
0-0593

0-01

95,603+ 709006

116751692368
95,603+ 70906

11 /77329007706

2

x *F X X

=

-+

T U600 7 059300

Statamant No: 30389 See schedule below for Payment Amount

R T

itatement No: 0389

10/01/2009 Tax Year 2009

Ownorlo. 107842
Total Unpald Tox and Paymant Amounts aro
only lor tho tax yoar indicatod ahove.

PAY FROM SCHEDULE BELOW

P oPaldin | PeniUAN Foe L E Fay This:Amoupt
Seo Cwner Summary
o
43925

1219



Tax Receipt

| tongage Comaany

i St

TRx Swenimry

RO

\i;“..

i T L] By Descdorien 7 eTEsta ;
Acmuu 233233003(11::0 e 10rﬂ4?j WIND FARM - | 1 stocaipt Ho. 20066
Dot C5H2.1305 [CNT2) * FORSAN i GRIGINAL
Terder Type CHER l FRAY 87 S TO BRIAN RD EAST i | Tax Year b b
Tuner tAem ‘ | Simk. No. 30339
Pald by i I | | Canera, 107042
Teier Re! 66 . - R - ] | Slalus  C Cuomem
Total Amaunl Yondered 1760112.18° . '

+ Exemplicn i '

T oereeton NoHe L e F T ST T e ol R0 ; HET S Ui o
FORSANISD - L Q 720,420 | 1099500 $,772,29.08 | s 1,772295 08
Aotal oo o oo e oo e jqTE20600 TP 0
UURUURIOV |14 * _guednndfuhmlw Z i i

e e P Due.Dermu-Payneﬂ' e e —— - m__w},ﬁlsPay S :

} Juistiction Hame.. _ﬁ?coﬂﬁdaisc umwmn.. i e e ?I_.i’(\un@m:‘*' )
FORSAWISD b b o \rrpmsesl 1772206000

| Towb Z ! { 1,772,256.08 177226608 0

Paent S 4 FQI'I:F‘ A ‘hf—‘w"ﬂ'ﬁ;’aww
Bzse Tax Paid i [ Jap 2010 00
Penalty Paid 3 | Feb2019 00
Interest Paid | ‘Mar2ot0 00
Alamery Fees Pald ' Apr 2000 00
Discount Allowed I hay 2010 Lo

! Lacron Nopiled . : Jun 2010 L0

| Poyment Collonted 1.772.208.08 e | L0

i Change 1ssuad Aup 2040 ¢ ()
oo Accrued Sep 200 00

| Papnent Type FULL QN0 RET]
Eltecive, Dot 12120010 | Mov20w | o
LAvwADe o 12100 L Deeaw G o
it Prenared By,

PALCAA VWARD POSWER LLE (NIG)
- ELEOW CREEK WD FARM

4 XEANDREWS & CO

000 DALRGDH RL

ROV ETT TX Y80H8-5525

Kaliwy A Saylas. TAC
Haowad County
313 South Main
20 Sox 11011
Big Spring. 1X
A22) E8- 2207

1GT24-1111



RESOLUTION

DETERMINING ELIGIBILITY FOR TAX CREDIT PURSUANT TO
TEXAS TAX CODE § 313.104

STATE OF TEXAS

COUNTY OF HOWARD §

WHEREAS, on August 28, 2007, the Superintendent of Schools of the Forsan
Independent School District, acting as agent of the Board of Trustees of the District (the “Board
of Trustees”), received from Elbow Creek Wind Project, LLC an Application for Appraised
Value Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code; and,

]

07, the Superintendent of Schools of the Forsan

Independent School District, acting as agent of the Board of Trustees, received from the Elbow

Creek Wind Project, LLC an Amended Application for Appraised Value Limitation on Qualified
Property, pursnant to Chapter 313 of the Texas Tax Code (which, together with the Original
Application filed on August 28, 2007, will be hereinafter collectively referred to as the

«Application™); and,

WHEREAS, on November 8, 20

WHERFEAS, the Application was delivered to the Texas Comptroller’s Office for review

pursuant to Texas Tax Code § 313.025(d); and,
WIEREAS, the Application was reviewed by the Texas Comptroller’s Officc pursuant
to Texas Tax Code § 313.025(d); and,

WHEREAS, the Board of Trustces acknowledged receipt of the Application, along with
the requisite application fee as established pursuant Texas Tax Code § 313.025(a)(1) and the

District’s Local District Policy CCG (Local); and,

WHEREAS, the Board of Trustees caused to be conducted an economic impacl

evaluation pursuant to Chapter 313 of the Texas Tax Codc; and,

WHEREAS, the Board of Trustees reviewed the economic impact gvaluation pursuant to
Texas Tax Code § 313.026 and has carefully considered such evaluation; and,

viewed by the Howard County Appraisal District

WEEREAS, the Application was 1¢
, pursuant to

established in Howard County, Texas (the “Howard County Appraisal Districl™)
Texas Property Tax Code § 6.01; and,

FORSAN INDEPENDENT SCHOOL DISTRICT :
Resolution Granting Tex Credit to Etbow Creek Wind Project, LLC

{2 b_c?h \.br Z2o¢ 2011

Page 1 of 4

N
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IWHEREAS, on December 17, 2007, the Board of Trustees conducted a public hearing on
the Application at which it solicited input into jts deliberations on the Application from ail

interested parties within the District; and,

WHEREAS, on December 17, 2007, the Board of Trustees mnade factual findings
pursuant to Texas Tax Code § 313.025(f), including, but not limited to findings that: (i) the
information in the Application is true and correct: (ii.) this Agreement is in the best interest of
the District and the State of Texas; (iii.) the Applicant is eligible for the Limitation on Appraised
Value of the Applicant’s Qualified Property; (iv.) each criterion listed in Texas Tax Code §
313.025(¢) has been met; and, (v.) if the job creation requirement set forth in Texas Tax Code §
313.051(b) (i.e. 10 jobs) was applicd, for the size and scope of the project described in the
Application, the required number of jobs would exceed the industry standard for the number of
employees reasonably necessary for the operation of the facility; and

WHEREAS, on December 17, 2007, the Board of Trustees of the Forsan Independent
School District approved an Agreement for Limitation on Appraised Value of Property for
Maintenance and Operations Taxes with Elbow Creek Wind Project, LLC; and, ,

the Howard County Appraisal District; the

WHEREAS, after examining the tax rolls of
rm #50-772); and the most recent

most recent Annual Eligibility Report (Comptroller’s Fo
Biennial Progress Report (Comptroller’s Form #50-773) filed by Elbow Creek Wind Project,

LLC, the Board has determined that during the Qualifying Time Period, running from January 1,
2008 through December 31, 2009, Elbow Creek Wind Project, LLC made a Qualifying
Investment as defined by Texas Tax Code § 313.021 in the amount of at least Ten Million
Dollars for the purposes of manufacturing in accordance with the provisions of Texas Tax Code

§ 313.024(b)(1); and,

WHEREAS, after examining the December 17, 2007 Agreement; the most recent Annual
Eligibility Report (Comptroller’s Form #50-772); and the most recent Biennial Progress Report
(Comptroller’s Form #50-773) filed by the Elbow Creek Wind Project, LLC, the Board has
determined that Elbow Creek Wind Project, LLC is, in all other respects, in compliance with the

terms of the aforesaid Agreement; and,

WHEREAS, after examining Comptroller’s State Franchise Tax records, the Board has
determined that, at the time of the adoption of this Resolution, Elbow Creek Wind Project, LLC,

is in good standing with respect to its franchise tax obligations; and,

enance and operations ad valorem taxes that were
ue of the Qualified Property that exceeded the

amount of the limitation agreed to by the governing body of the school district under Texas Tax
Code Section 313.027(a)(2) in the applicable Qualifying Time Period that the Elbow Creel Wind
Project, LLC has paid to the District has been ONE MILLION FIVE HUNDRED SEVENTY-TWO
THOUSAND S1x HUNDRED NINETY-TwO DOLLARS AND THIRTY-SEVEN CENTS (81,572,692.37);

and,

FORSAN INDEPENDENT SCHOOL DISTRICT
Resolution Granting Tax Credit to Elbow Crech Wind Project, LLC

Ik ews bav_, 2011
Page 2 of 4

WHEREAS, the total amount of maint
imposed on the portion of lhe appraised val
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WHIEREAS, as of the date of the gpproval of this Resolution, (he Elbow Creck Wind
Project, LLC has not relocated its business outside of the District; and,

WHEREAS, the Elbow Creek Wind Project, LLC has filed an applicalion for a tax
credit in accordance with the provisions of Texas Tax Code § 313.103; and,

WHEREAS, the application for tax credit filed by the Elbow Creek Wind Project, LLC
was: (1) made on the form prescribed for that purpose by the Texas Comptroller of Public
Accounts; (2) was verified by the Elbow Creek Wind Project, LLC; (3) was accompanied by tax
receipts from the collector of taxes for the District showing full payment of District all ad
valorem taxes on the Qualified Property for the applicable Qualifying Time Period.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Forsan
Independent School District as follows:

1. The application made by Elbow Creek Wind Project, LLC, for a tax credit pursuant to
Texas Tax Code § 313.103 in the total amount of ONE MILLION FIVE HUNDRED
SEVENTY-TWO THOUSAND SIX HUNDRED NINETY-TWO DOLLARS AND
THIRTY-SEVEN CENTS (81,572,692.37) s approved by the adoption of 1ihis

Resolution.

2. Beginning with the Tax Year 2011, which is the tax year next following the tax year in
which the Tax Credil Application is approved, and in each of the subsequent six (6) tax
years (ending in Tax Year 2017), the District’s collector of taxes is directed to credit
against the ad valorem school taxes imposed on the Qualified Property by the District the
jesser amount of either: 1.) Two HUNDRED TWENTY FOUR THOUSAND SiX HUNDRED
SEVENTY DOLLARS AND THIRTY-FOUR CENTS ($224,670.34) (An amount equal to one-
seventh of the total amount of tax credit to which Elbow Creek Wind Project, LLC is
entitled under Section 313.102); or, 2.) Fifty Percent (50%) of the total amount of ad
valorem school taxes imposed on the Qualified Property by the school district in that tax

year.

3. In addition to the foregoing, in the Tax Years 2017 through 2013, (The first three tax
years after the Elbow Creek Wind Project, LLC’s eligibility for an Appraised Value
Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code,
expires), the District’s collector of taxes is directed to credit against the ad valorem
school taxes imposed on the Qualified Property by the District in lesser of either: 1.) any
remainder of the ONE MILLION FIVE HUNDRED SEVENTY-TWO THOUSAND SIX
HUNDRED NINETY-TWO DOLLARS AND THIRTY-SEVEN CENTS ($1,572,692.37)
tax credit balance which was not paid under paragraph 2, above: or, 2.) the lotal amount
of ad valorem school laxes imposed on the Qualified Property by the school district in

that tax year.

FORSAN INDEPENDENT SCHOOL INSTRICT
Resolution Granting Tax Credit to Etbow Creek Wind Project, LLC

(2 mber 2011
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4. Prior to making any tax credit payments unde:
Superintendent is directed to determine whethe

relocated outside the District, and has otherwise n
under State law; and under applicable regulations p
Comptroller’s Office, or by the Texas Commissioner o

Elbow Creek Wind Project, LLC has not met its obligation or
d for such tax year in which the owner relocales the

District, no tax credit will be pai

business outside the school district or the tax years thereafter.

s If the Texas Comptroller of Public Accounts or
providing notice and the opportunity for a response,
Wind Project, LLC was either not eligible for tl
was entitled, then the District shall impose an a
that is equal to the amount of tax credit that was ¢
annual rate of 7.0% calculated from the date on whi
attaches to the Qualified Property in favor of the schoo
person of the additional tax and interest that are imposed and any p

taxpayer which is delinquent in the paymenl of an additional tax may no
tax credit under this subsection in a subsequent year.

subsequent application or receive a

he credit or rece

APPROVED, ADOPTED, AND ORDERED on the /2 day of _September

TF'ORSAN INDEPENDENT SCHOOL PISTRICT

By: <7’lv-m P),-.DD. £
To KUYKENDALL, President
Board of Trustees

ATTEST:

By: -71:\\— /gca@,_,/
Tiv BALLARD, Secretary
Board of Trustees

FORSAN INDEPENDENT SCHOOL DISTRICT
Resolution Granting Tax Credit to Elbow Creek Wind Praject, LLC
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r Sections (2) or (3), above, the District’s
r the Elbow Creck Wind Project, LLC has
sct its obligations under the Agreement;
rornulgated either by the Texas
{ Education In the cvent that the
has relocated outside the

the Distiict's tax collector, after
determine that the Elbow Creek
ived more credit than it
dditional tax on the Qualified Property
rroneously taken, plus interest at an
:ch the credit was issued. A tax lien
| district to secure payment by the
enalties incurred. A

t submit a

, 2011.
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