FINDINGS OF THE FORSAN ISO BOARD OF TRUSTEES
UNDER THE TEXAS ECONOMIC DEVELOPMENT ACT

compared to Texas' significant population growth rate of 11.5 percent over this
same period.

Per capita income levels have been increasing each year but at a slower rate than
the State of Texas. Howard County's per capita personal income ($23,858) is now
73.5 percent of the Texas average ($32,460), falling from a high of 87.1 percent
of the state average in 1990.

Wages paid to area workers are behind state levels as well. Over the last 15 years,
Howard County's workers earned about 20-25 percent less than the state average.
In 2005, an employee earned $30,170 compared to the Texas average of$39,637.
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Board Finding Number 3.
The average salary level of qualifying jobs is expected to be at least $49,400
per year. The review of the application by the State Comptroller's Office
indicated that this amount--based on 'I'exas Workforce Commission datacomplies with the requirement that qualifying jobs must pay 110 percent of
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the county average manufacturing wage. The Roadrunner Wind, LP,
indicates that total employment will be approximately 8 new qualifying jobs.
For this analysis, TXP has focused on calculating the economic impact of Elbow
Creek Wind's energy investment in Howard County. In part, the process entails
combining Elbow Creek Wind's total employment and payroll estimates with
standardindustry output ratios.
Table 2: Elbow Creek Total Investment
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$14,863,750
$13,823,125
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$11,955,625
$11,118,750
$15,125,903

Source: TXP, Elbow CreekWind Project, LLC
* TXP has applied an inflationfactor to the payroll da,ta based on growth in the county's average annual wage
over the past ten years.

Board Finding Number 4.
The level of the applicant's average total investment per qualifying job over
the term of the Agreement is estimated to be approximately $15 million on
the basis of the goal of eight new qualifying positions.
The benefits of Elbow Creek Wind to Howard County economy consist of the
day-to-day operation of the wind energy project, normal operating expenditures,
purchases from local vendors, and spending of people employed by these
businesses. The economic benefits of this economic activity materialize primarily
in the form of increased Howard County employment and income.

As stated above, TXP has calculated the total economic impact of business
activity of Elbow Creek Wind based on annual investment and employment
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