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This application Is for credit for sehoal district malntenance and operations laxes pald on the portion of value In sxcass of ths vatue llml under Tax Gode Chapler 313
Subchapter B or G, durlng (ke two complele tax years of the qualilying tme period. File this complated application vilth the schwol dislict no eardlor than the dale the property

taxes era pald for the lastyear of e qualifying Hime potlod, Tha school board must determ!ne allgibility of this appiicant,

'STER 11 ARRLICANT.NAME AND ADDRESS . . bl M d i B s e
Only ontltios that roccived an appralsed value limiation undar Tax Code Chaptor 313 Subchapter B or C wre ellgible for this lax credit,

Stanlon Wind Energy,0.¢ L =t
Appicaal's nama a ' ’
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STER/2(PROVIDE/ATTACHMENTS AND, SUBRLEMENTS &
Alinch Iho following ltama to this application:
1. A copy of report from the focal counly eppralsal district {GAD) reflecting bolh the markol vaiua before any oxemplions, and taxablo value of the qualilied

proporty for each complato tax yeer of the qualifying time period.
2. A copy of recolpls for MEO and J&S taxes pald on qualilled property durlng the first 1wo years of the qualifying timo parlod.

4. Schedule A-updatod for all years fiom amounts in application schodule,
4. Schedulo B-updated for all yaars lrom amounls in applicalion schedulo,

5. Schedulo C-Tex Crodi,
Nolo: Excel sproadskent vorslons of Schadulas are avallable lor dovnlvading and printing at URL listed bolow,

TAXCREDIT AGOUNT

1i1130,877,130 118,003,000

1. Tdxbiq Valuo ol Fiojerty for tho purpdso ol S¢hoolii0 lax

2, Limilatien Value of Property undeor Agraement 10,000,000 10,000,000
2.'$¢hodi Dlstilct Malnlanance and Operaiiang Tax Fate ; SRR 0,0700 0.9275

4. Tolal Malnionance and Oporallons Taxes Pald o 299,500.16 1,084,275.33
B, MG Tak Obligaiton Under _lel_léii'\lal_u__é_'_.w.lna 2 Amount/100)  Line 8) - - ‘ L 07,000,000 92,756,000
6. Tux Gredit for which you nio applylng (Lino 4 -Line5) © '202,608.18 091,526.93

CETE1,104,033.49

% Totbl Tax Groilit (Sm ol Line 6 Year t ang Yoar 2 amounte) -
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the bost of your knovidadge and belel,
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it you meko & lalso slotement on this application, yeu could be found gullty of a class A miademeanor or 8 stals [all lolony under Texas Penal Codo Soction 37.10,

Foi morg nlornalion, visil our Web slle \':vnv.wludaw.alnla.1x.uulloxinlofprcpluxmblZooﬁndnx-.r-u_m.!_ . {5U.300 » Rev 05-1(6)



Schedule A [Rev. May 2010): Investment

Applicznt Hama Starron Wind Energy LLC
IS0 Hame Starten ISD Ferm 50-200
PROPERTY INVESTMENT AMOUNTS
{Estimated Investment in cach year, Do not put cumulative totats )
Column &2
Tangivke Column B: ColmnD:
Tax Year Perzonal Prapocty Building or pormanent Oa..o,..;.naaﬁ.n_.xun:n
Flnocholine | The of new nvostm ey hie comp '] ﬂ.ﬁu..ﬂ.n!c. .n.-.n. 1 Tokima B
School Year yoar bakew) foriginal cost) plocod » zonnce] of bulding (armeat amownd] (& : locding ecoromic impact e Total lnvestment
. Year {YYY-YYyY] YYYY during tils year orily) tot vakua {A+B+0)
L made bolere filing compfete axplication
with district (neither qualiied property nor cligibée te
The year precectng f reade et g .
: ing cemplele applcaticn
?awﬂaﬂums.ﬁ with dlistrict, but bofore final boar approsal of
year Getion (ebadnie =n b ’
Yime period PF gle 10 qualified propesty}
( ing no I made after finad board appronad of
defermis) priication and before Jan, 1 of first complctc s
year cf qualifying time pedod (qualfied
i, and cligible ¢ b Gualified
[Property)
Cemis S ye o quakying tme 1 200212009 2008 155,182 954 - 155,184,954 158,182,854
2 200812010 2009 73275 - T3S 73275
3 201072011 2010 139689 ... .ﬂ\ 139,699
4 201112012 2011 139,699 L g s
5 20122013 2012 139699 = Sk 129 699
Tax Credit Pertod Value Lisritaton Pesied s 2012204 2013 138,629 % Fuct .,,. 139,699
{with 50% capon 7 2074r2015 20748 139 699 -k Lo AT . 139,695
ereE) 8 201572016 2015 PSR S e T
133.693 LR ra A _v...J_- d . 139,693
-] 20162047 2096 139,599 . b At B - 139,699
10| wene 2017 12969 - E i) 129695
i 5 32
n_n&v&u P | Continue 1o Maintzin Vistie Presanca 12 T
ot EX
13 2
Post- Setta-Up Peried 14 RS e e
Post- Setle-Up Ponod 15 i e Y
Quaifying Tima Period userally bogins with the final boand approval of the applicrion and extends generaly £t the follwing tve complete b yoars,
Columa Az ﬂﬂﬁﬁgﬂo.&gpgﬂnkﬂﬂiﬁﬂﬂﬂuig

gible parsonal property the applicant considers qualified investment - as defined in Tax Code 6313021 (1HAND).
ﬂﬁggﬂglﬁgﬁgimggiagﬁ%g

Tq#«gﬁngéﬁm&ﬁ?%ggaﬂgg D { the pt d t m tamgitie persooal propey)
Include estimaes & vastment for “repla ent” property-property that is part of ariginal g it bt schedulod fer probabie replacement duning Binitation period,
Colurmn B: .?232Eﬂgﬁnﬁggguﬂqsgﬁﬂwﬂgggﬁg&@«gsuvgﬂag
nﬁﬁ.ﬁﬁgﬁﬁﬂdﬁgﬂugﬁ_:ﬂ.
ﬂﬂuﬁeﬂﬂﬂog?nﬁmﬁanaﬁv@a&.ﬁwgmgﬁuﬂn« p the pk d invest Liigﬁaﬂggﬂuﬁu&zﬂc
Column D u&ﬂgﬁ%ﬁcﬁnﬁaagsﬁgngﬂ?ﬁggggﬂoﬂgmgg ot vadue-for plosaning, clien and operation of the fachy,
The most significant pic for any projects woutd be band, Other exampics may be fems sush as professional services, ete,
Nete: Egﬁgﬁﬂaigﬂai?daﬁﬂd.ﬁa% i cannot be pact of qualitying investment.
Notes: For achaanead cloan encrgy projects, nuclear prot . BIC} with def

d quaiifylng time penods, and projests with lengthy npplicztion review poriods, insen sdditional rows 22 nesded,

pplicztion for tax credit. When using this schedu for amy purpose other than the origlnal appSestion,

g%ioﬁ?uc%éﬁ!%ﬂ.nﬂﬂﬂgﬂagu
uvuawkaggﬁﬁvaﬁwﬁﬂﬂﬁ:vnuﬂuumaﬂﬁn?qnh:ainan?ﬂkn.ﬁuﬂ.ﬂ iginal have net changed, onter

roplace original ost with actuat
these amounts for future yoors.,
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Schedule B {Rev. May 2010): Estimated Market And Taxable Value

Applicant Nama Stanton Wind Energy LLC
I1SD Name Standon 1ISD Form 50-300
Quazlificd Property mﬁﬂ»ﬂwﬂﬂa Estimated Taxabie Value
Estimated Total
Mariet Value of
Estimated Total | t2nglbie personal
Tax Year MarketValue of | preperly in the
(Fillinactual | Estimated | new buikings or | new buliding ot "in Final taxable value for Final taxatle
School Year taxyear) | Market Value other new or on the new 155 - after all value for M&EO—atier
Year Y=Yy YYYy of Land imprevements improvement” Exompted Value reductons all reductions
pre- year 1
Complete tax 1 2008/2008 | 2008 30,877,130 - 30.877.130 | 30.877.130
years of qualifying
time period 2 2008/2010 | 2009 116.903.000 - 116,903,000 | 115.903.000
3 20102011 | 2010 105,623,000 - 105.623,000 |  10.000.000
4 20112092 | 2011 98.229,350 - 98228390 | 10.000.000
5 201272013 | 2012 61353333 - 91353333 | 10.000.000
TaxCredit | valye Limitation 6 201372014 | 2013 84,958,509 s 84958588 |  10.000.000
Period (with i
50% Sau on Period 7 201422015 | 2014 79,011,487 . 79.011.487 | 10.000.000
e 8 201572016 | 2015 73.480,653 - 73.430.693 | 10.000.000
9 20162077 | 2016 58.337.044 . 68337.044 | 10.000.000
10 20172018 | 2017 63,553,451 - 63.553.451 |  10.000.000
Continue to L
Credit Setle-Up| i tain Viable 12
Period
Presence
13
Post- Settle-Up Period 14
Post- Setiie-Up Period 15
Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.

This schedule must be submitted with the original application and an
replace original estimates with actual apprai;

enter those amounts for future years.

Lfm

y application for
sal district data for past years and update

\
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tax credit. When using this schedule for an
estimates for current and future years,
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Y purpese other than the original application,
If original estimates have not changed,
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Schedule C- Tax Credit: Employment Information

Applicant Name Stanton Wind Energy LLC
ISD Name Stanton ISD
Form 50-300
New Jobs Qualifying Jobs
Column B:
Tax Year| Column A: | Number of qualifying
(Fillin | Numberof |jobs applicant created
actual tax new meeting all criteria of Column C:
School Year vear} |jobs created Sec. 313.021(3) Lowest wage of any
Year YYYY-YYYY) YYYY | {(cumulative) {cumulative) qualifying job
pre- year 1
Complete tax years 1 20082009 2008 " &* 33,280*
of qualifying time
period 2 2009/2010 2009 6" 6" 51,418™
*Jobs in Stanton 13D, 2 jobs created in Grady ISD ** Median wage

Notes: For job definiions see TAC §9.1051 (14) and Tax Code §313.021(3).

L — 3 fralre
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!QHIIIJ o ﬁPFl‘nI‘ﬂ DISTRICY Tid RECEIPT - REPRINT

{ANIN GAVES
P BOY 1349 Pil(432)796-2023 i
STANTC, TEXS 79782 )
} it _TAY PEMALTY § 1071
£ WWUE  RAFE  ARGUNT  JHTEREST REOUH
IORT--523000s PAR-372124€ /T
(7) 1,550 6E UTHD TURBIHES S0/ e Jowoy 1 S0 Losw o) 00 2,481

Giany
IHVEHERGY-STANTON HRHID ENENGY

PENSENT FRID TOTARL PAID

Ty
STARTON UMD EUERGY 1769720908 00 Il 2002 82,418, 71
TiE nsnsv pmpenw 161 GEPT HARTR O
I § EACRER DRt STC e8¢0 SEGE - 031 THIS 1S A RECEIPT, 00 HOT PAY.
cHCAGD 1L 606ce-46s6 a:um:l gl _ PAID BYs  STANTOH WIHD ENERGY
bt
HARTIIN CO AFPRAISAL DISTRICT TAX RECEIRFY - REPRRIT
AIASHR GRAVES
D0 BOX 1349 Fil14324 756-2023 K
SHATON, TEXRS 79762
. ThY TAX FENALTY & TOTAL
AERT WLUE  RMIE MWOUNT  IMTEREST AKOUNT
710707-0-5300920 rrnrt-sralmﬁ
63 I, s*:u 5E WING TURDRMES 00000 1 2000 STANTON 1SD 30877030 1.10580  3%il92.29 00 30,1928 -

STIT0 +000 1\C
!h‘\'EIIEHG‘I'-STNHO.‘I HIND ENERGY

o

/3_0

FEM/THT paID T0TAL PAID

719707
STﬂIIIUlI HIHD EHERGY H/e8/2009 A0 JAN 2093 34i, 192, 2%
ENERGY-PROPERTY TAY BEET HARTDIR)
I S IRCHER DR STE 2020 REGH ~ O) M8 15 A RECEIPT, U0 AT PAY,
HICAGD 1L E060B-4656 CHECK B PAID BY: STANTOHN WIND EHERG

113195



ART 1}t CO ﬂPN‘ﬂlbﬂL DISTRICT A% RECEIPT - REFRINT

RARSHIT GRAVES
0 BOX 1349  [i{438) 7562823
STRNTON, TEXAS 79702 -
i)
\'amr YRLUE ARTE
TI0707-0-45000%0 PR ‘37’!3’:?
{63) 1. 56 GE IIIND TURBINES eeag STANTON 18D FI6993BE0  1.04599

STAKTON 18
INVENERGY-STANTON WIND ERERGY

1T
STONTON WIND EHERGY 1/28/2@10
[HYERERGY-PROPERTY TAX DEFT [HRATDJOH
{8 hﬂEI ER DR HTE 2020 AEGE - 005
ERICAR IL ER606-4656 CHEC[,{ "15"7
[¥] ot

HNRT I CO ARPRTSAL D)STRICT T RECEIFT - REFRINY

HARSHA GRAVES
PO IDY 1349 FIAIRI756-0823

SIRETQH, TEXAS 79082 .
3 VALUE RATE
TH0707-0-9920935 FAR-3733176 [F2
0 & M BUILOING 973340 RHAL 2009 ) STANTOM 1SD 975340 1,04500
2642 STATE WY 13 . 000309 Hogp 530 L TAS0
e
]| IIELH HEND ENERGY 1/e8/20i0
{HUENE GY-PROPERTY 0K DERT HARTINGH
00 fiEGE - 005

§ WACKER DR STE @
£neo CHECH, #

iL 60&06 636,
303! i

IH(]

TOThL

LTY {
(Ot

TAE FEHD
AHOUHT  TIDEREST

(eel6a4. 71 03 LR 6T

PEH/INT PALD TOTAL PAID
L0 JaNe0le 1,221,644,

THIS 15 A RECEIPT. HO HOTV PAY,
PAID BYy BR/HEH YORK HELLON

Hin

TOTL

Tfi%
AOUNT

AIOUNT

PEHALTY L
INTEREST

00

19192, 30
.op

394, 7%

10,192,390 -/
1,384, 74

BENS 1Y paip TOTAL PAID
00 JAN 2010 11,587, 04

THIS 16 N RECEIPT, DO HOT PAY,
PAID DY  BR/HEYD YORY MELLON



. K Do _NOT-Pay From
This is NOT a Tax ~ Notice Of Appraised Value /Tlﬁg Not e

Statement,
APPRAISAL YEAR, 2009

THE APPRATSAL REVIEW ROARD YILL BEGIN HEARING

HARTIN COUNTY APPR DIST
P O EOX 149 PROTEBTS ON 1701/2009 AT: 9100 A
STANTON, TX 19782 TEYES: 9 TINL 12 .
PaX {432)75G-2826 HARTIN CO APPRAISAL DISTRICT
432-75G-2823 308 H &7 PETER - STANTON TEXAS

NO CHANGES HADE-AFTEN 6729/09

HINERALS: 817-926-786)
PERJONAL PROPERTY:J25-482-3188

Protest Deadline: 6-29-2009
ARD Hearing: 7-01-2000
Ounory 710707

STAHTON WIND EHNERGY

T B E ANOREWS L COMPANY

1900 DALROCK RD

ROWLETT TX 150805526

”llllIllll"llIIllllllllll]lltlhllllllll”ll”llllllllllll"

Dear Property Owner,
Tho value of your property llsted below ig based on mn appraisal date of Januvary 1st of this

year,

NINERAL APPRAISAL IHFORHATION LAST YEAR PROPOSED 2009 PROPERYY DESCRIPTIOH
Ry ) T. 775,350 35, 76T, 860 | Sogqs 9900005 Yypor HEAL oynor Hy 710707
R&D A 7,775,350 35,763,850 Logale (17) 1,5M¥ GE WIHD TURBINES
GRARY ISD 7,175,350 35,763,850 GRADY 139D
HQSP DIST A 1,475,350 35,763,850 IHYEHERGY «STANTOR MIND ENERGY
PB WATER A 7,775,350 35,763,050
Agents D40
Catogory, ¥ REAL - IHDUITRIAL IHPROVEHENTS
Eroupbions A-ADATEHEH?AEREHPTIOH
Ho History nvailnble for: 2004,
Taxloy Units Last Yorr's Prupoacd Proposod Taxablo Estinatud Propesad Tax
Taxablo Exanptions (Luss Exomptions) Tak Rate Estimate
" COUNTY (] 35,763,850 ] . 30200 .00
R&B 0 35,763,850 0 03810 00
GRADY ISD 7,716,350 ] 35,763,850 1,06000 379,096,81
HOSP DIST ¢ 35,763,85%0 0 15300 00
PD WATER 0 35,763,850 0 .01473 .00
379,096.8]

PARCEL TOGAL
Additional Ownor's Proportivs arc continuwd on £ollowing pago(s),
Tha above tax ostimates use lask year's tax rates For Cha taxin? units,
The governing body of each unit -- achoel board, county commissioners, and so on -- decides
whether the property taxes lIncrease. The Appralsal District only determines your property's

value, The Laxing units will set tax rates later this year. Tha Texas legislnture does not
sat the amount of your loeal baxes. Your property Lax hurden is decided g our locall
eioc;ed offlclals, and all Inquirles concernsng your taxas should ha directed to those
officials, .

Contact the appraisal offlce if vou disagree with khis year's proposed value for

your property, or if you have any problems with the property description or address
information, If the problem cannot be resglved, you have a right to a peal Lo Lhe Appraisal
Review Board (ARB), To appeal, you must f£ile a WRITTEN protest with the ARB before protest
deadline. Encloseqd is a protest form to mail or bring Lo the appraisal district office at
the address abhove before the above dats. The ARE will notify you of the date, time, and
place of your scheduled hearing. Enclesed also is information to halp you In proparing your
protest. You do not need to use tho enclosed form to file your protest, You may protest by
letter, If it includes your name, your property description, and what appraisal office
action rou disagree with,

If you have any other questions or need more Information, please contact the

appraisal office at Lhe phene number or addresses llsted above.

Sincerecly,

MARSHA GRAVES

Chief Appraiser
SEC 25.19 PACE 1 oF 2 18311 ONNER th 710707 HIHNOT4  5/06/09




RESOLUTION

DETERMINING ELIGIBILITY FOR TAX CREDIT PURSUANT TO
TEXAS TAX CODE § 313.104

STATE OF TENAS

o

COUNTY OF MARTIN §

WIHEREAS, on May 15, 2007. the Superintendent of Schools ol the Stanton Independent
School District, acting as agent of the Board ol Trustees of the District (the ~Board of Trustees™).
received from Stanton Wind Energy LLC an Application for Appraised Value Linutation on
Qualified Property, pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, on September 12, 2007, the Superinlendent of Schools of the Stanton
Independent Schoo! District, acting as agent ol the Board of Trustees, received from the Stanton
Wind Energy LLC an Amended Application for Appraised Value Limitation on Qualilied
Property, pursuant to Chapter 313 of the Texas Tax Code (which, together with the Original
Apphicaton filed on May 15, 2007, will be hereinafter collectively referred (o as the
“Application”); and,

WHEREAS, the Application was delivered to the Texas Complroller’s OfTice lor review
pursuant 1o Texuas Tax Code § 313.025(d): and,

JWHEREAS, the Application was reviewed by the Texas Comptroller’s Office pursuant
to Texas Tux Code § 313.025(d); and,

WWHEREAS, the Board of Trustees acknowledged receipt of the Application, along with
the requisite application fee as established pursuant Texas Tax Code § 313.025(a)(1) and the
District’s Local District Policy CCG (Local); and,

WHEREAS, the Board of Trustees caused to be conducied an cconomic nmpact
cvaluation pursuant 1o Chapter 313 of the Texas Tax Code; and,

WHEREAS, the Board of Trustees reviewed the economic impact evaluation pursuant (o
Texas Tax Code § 313.026 and has carefully considered such evaluation; and,

WHEREAS, the Application was reviewed by the Martin County Appraisal District
established in Martin County. Texas (the “Martin County Appraisal District™), pursuant to Texas
Property Tax Code § 6.01: and,

STANTON INDEPENDENT SCHOOD DISTRIC]
Resofwrnon Granane Tar Cradic o Stanion Wind Energy LLC
- 1% M2

Puge Fold



WHEREAS, Applicant requested an extension of the 120-day period for District action
on 1ts Application, which request was granted by Board action on December 1, 2007; and;

IWHEREAS, on December 11, 2007, the Board of Trusices conducted a public hearing on
the Application at which it solicited input into its deliberations on the Application from all
mterested partics within the District; and,

WHEREAS, on December 11, 2007, the Board ol Trustees made factual findings
pursuant to Texas Tux Code § 313.025(0. including, but not limited o lindings that: (i) the
information in the Application is true and correct: (i) this Agreemient is in the best interest of
the District and the State of Texas; (ii1.) the Applicant 1s eligible for the Limitation on Appraised
Value ol the Applicant’s Qualified Property; (iv.) cach criterion listed in Texas Tax Code §
313.025(c) has been met; and, (v.) il the job creation requirement set forth in Texas Tax Code §
313.031(b) (1.e. 10 jobs) was applied, for the size and scope of the project described in the
Application, the required number of jobs would exceed the industry standard for the number ol
cimployees reasonably necessary for the operation of the facility; and

IWHEREAS, on December 11, 2007, the Board of Trustees of the Stanton Independent
School District approved an Agreement for Limitation on Appraised Value of Property lor
Maintenance and Operations Taxes with Stanton Wind Enerey LLC; and,

IWHEREAS, alter examining the tax rolls ol the Martin County Appraisal District; the
most reeent Annual Eligibility Report (Comptroller’s Form #50-772); and the most recent
Bicnnial Progress Report (Comptroller’s Form #30-773) filed by Stanton Wind Energy LLC, the
Board has determined that during the Qualifying Time Period, running from January 1, 2008
through December 31, 2009, Stanton Wind Energy LLC made a Qualifying Invesiment as
delined by Texas Tax Code § 313.021 in the amount of at lcast Ten Million Dollars for the
purposes of manufacturning n accordance with the provisions ol Texas Tax Code §
313.024(b)(1); and,

IVHERE-S, after examining the December 11, 2007 Agreement; the most recent Annual
Lheibtlity Report (Comptroller’s Form #30-772); and the most recent Biennial Progress Report
(Comptroller’s Form #30-773) filed by the Stanton Wind Encrgy LLC, the Board has determined
that Stanton Wind Energy LLC is, in all other respects, in compliance with the terms of the
aforesaid Agreement; and,

IWHEREAS, after examining Comptroller’s State Franchise Tax records, the Board has
determined thal, at the time of the adoption of this Resolution, Stanton Wind Energy LLC, is in
vood standing with respect o its ranchise tax obligations; and,

WHIEREAS, the total amount of maintenance and operations ad valorem laxes that wore
imposcd on the portion ol the appraised value of the Qualified Property that excecded the
amount of the limitation agreed to by the governing body of the school district under Texas Tax

STANTOX INDEPENDENT SCHOOL DISTRICT

Resolution Granting Tax Credit to Stanton Wind Encrey LLC
.13 ,2012

Page 2 o' 4



Code Section 313.027(a)(2) in the applicable Qualifying Time Period that the Stanton Wind
Eneray LLC has paid to the District has been ONE MILLION TwO HUNDRED THREE THOUSAND
EIGHTY-SEVEN DOLLARS AND EIGHTEEN CENTS (S1,203,087.18); and,

IWHEREAS, as of the date of the approval of this Resolution, the Stanton Wind Energy
LLC has not relocated its business outside o} the Distiiel; and,

WHERLEAS, the Stanton Wind Encrgy LLC has led an application lor a tax credit in
accordance with the provisions of Texas Tax Code § 313.103; and,

WHEREAS, the application for tax credit filed by the Stanton Wind Energy LLC was:
(1) made on the form prescribed for that purpose by the Texas Comptroller of Public Accounts:
(2) was verified by the Stanton Wind Energy LLC; (3) was accompanied by Lax receipts from the
collector ol taxes for the Distrniet showing full payment of District all ad valorem taxes on the
Qualificd Property lor the applicable Qualifying Time Period.

NOW, THEREFORE, BE IT RESOLVED by the Board ol Trustees of the Stanton
hdependent School District as follows:

I. The application made by Stanton Wind Energy LLC, for a tax credit pursuant to Texas
Tax Code § 313.103 mn the total amount of ONE MiLLION Two HUNDRED THREF
THOUSAND EIGHTY-SEVEN DOLLARS AND EIGHTEEN CENTS (51,203,087.18); is approved
by the adoption of this Resolution,

2. Beginning with the Tax Year 2011, wiuch is the tax year next following the tax year in
which the Tax Credit Application 1s approved, and in cach of the subscquent six (6) tax
yewrs (ending in Tax Year 2017), the District’s collector of taxes is dirccted to credit
agamst the ad valorem school taxes imposed on the Qualified Property by the District the
lesser amount of cither: 1.) ONE HUNDRED SEVENTY ONE THOUSAND EIGHT UNDRED
SIXTY NivE: DOLLARS AND SIXTY CENTS ($171,869.60) (An amount equal to one-seventh
of the total amount of tax credit to which Stanton Wind Energy LLC is entitled under
Secction 313.102); or, 2.) Filty Percent (30%) of the total amount of ad valorem school
taxes imposed on the Qualified Property by the school district in thal tax year,

L ]

In addition to the foregoing, in the Tax Years 2017 through 2019, (The {irst three tax
years alter the Swunton Wind Energy LLC’s cligibility for an Appraised Value
Limitation on Qualificd Property, pursuant to Chapter 313 of the Texas Tax Code,
expires), the District’s collector of taxes is directed to credit against the ad valorem
school taxes imposed on the Qualified Property by the District in lesser of either: 1.) any
remainder of the ONE MiLLIoN Two HUNDRED THREE THOUSAND EIGHTY-SEVEN
DOLLARS AND EIGHTEEN CENTS (51,203,087.18) tax credit balance which was not paid
under paragraph 2, above: or, 2.) the total amount of ad valorem school taxes imposcd
on the Qualilied Property by the school district in that tax vear,

STANTON INDEPENDEN T SCHOOL DISTRICT

Resoluwnon Granting Tax Credin to Stantan Wind Encrgy LLC
Z-13 , 2012

Page 3 of 4



4. Prior to making any tax credit payments under Scctions (2) or (3), above, the District’s
Superintendent is directed 1o determine whether the Stanton Wind Energy LLC has
relocated outside the District, and has otherwise met its obligations under the Agreement;
under State law; and under applicable regulavons promulgaied either by the Texas
Comptroller’s Office, or by the Texas Commissioner of Education. In the event that the
Stanton Wind Energy LLC has not met its obligation or has relocated outside the District,
no tax credit will be paid for such tax year in which the owner relocates the business
outside the schoo! district or the tax years thereafier.

n

If the Texas Comptroller of Public Accounts or the District’s tax collector, after
providing notice and the opporlunitly for a response, determine that the Stanton Wind
Energy LLC was ecither not eligible for the credit or received more credit than it was
cntitled, then the District shall impose an additional tax on the Qualilied Property that is
equal to the amount of tax credit that was cerroncously ken, plus interest at an annual
rate of 7.0% calculated Irom the date on which the credit was issued. A tax lien attaches
to the Qualified Property in favor of the school district to secure payment by the person
ol the additional tax and interest that arc imposed and any penaltics incuwrred. A taxpayer
which is delinquent in the payment of an additional tax may not submit a subsequent
application or receive a tax credit under this subsection in a subscquent year.

APPROVED, ADOPTED, AND ORDERED on the 131h day of February 2012,

STANTON INDEPENDENT SCHOOL DISTRICT

By: W

DARREN PATRICK, President
Board of Truslees

Arresr:

By: j Zf///((:ej “ f/if(}’/,fff(,?fig

4

DANIEL RAMOS, Sceretary
Board of Trustees
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SUPERINTENDENT’S ANNUAL CERTIFICATION OF TAX CREDIT

ELIGIBILITY AND AMOUNT

Please accept this as evidence of the eligibility of (he taxpayer/Applicant listed below in

item #2 for a Tax Credil under the provisions of Texas Tax Code § 313.101, ef seq. This
certification is being made in my official capacity as Superiniendent pursuant to obligations
imposed upon me by District Policy CCG (Local). After reviewing relevant tax and other local
records, | hereby certify the following information:

1.

School District Name

Stanton Independen( Schoo!
District

Applicant Name

STANTON WIND ENERGY

LLC
3. | Applicant's Texas Tax ID
12088724419
4. | Is Applicant in Goed Standing ?(Certificate attached)
Yes
5. { Has Applicant located outside Dislrict?
No
6. { Tax Year of this Certification
2011
7. | Total Credit Earned
$1,203,087.18
8. | Taxes owed on 313 property (Tax Statement(s)
Attached) $ 162,520.28
9. | Tax Credit due for 201 1:
(< 1/7 of item 7 or % of item 8) $ 81,260.14
/QML’% _é:‘/\/ A - A0
Date

DAVID CARR, SUPERINTENDENT




