Biennial Progress Report for Texas Economic Development Act

Form 50-773 (May 2010)

Instructions:

« This form must be filled out by each applicant that is party to a limitation agreement.
« If the original application was made by a group of two or more companies, each
company must complete this form.

« If the original applicant split into two or more applicants after the original agreement,
all current agreement holders must complete this form.

« Applicants should only complete the information for their years as an agreement
holder, noting what year they were formed after the original agreement was approved.
« Each agreement holder should respond as a current applicant on Line 9 below.

« Applicants should report their proportionate share of required employment and
investment information.

« If the original applicant is still the only agreement holder, please do not complete
Lines 31 and 32 below.

In addition to the Biennial Progress Report required from each applicant that is a party

to an agreement, a separate Biennial Progress Report summarizing the combined
applicant’s data for the entire agreement must be completed.

« If one of the applicants cannot provide this information, a summarization report must
be completed by the school district.

« Projects spanning more than one school district must complete forms for each

school district.

« Please return signed hard copy forms and electronic spreadsheets to the school
district before May 15 of each even-numbered year.

Note:

« The school district that is a party to the Chapter 313 agreement is collecting the data
required by Chapter 313.008 on this form for the Comptroller of Public Accounts (CPA).
« The CPA requests companies complete the electronic spreadsheet version of the form.
Please submit both an unsigned electronic version and a signed hard copy version of the
spreadsheet (with any attachments) to the district. Please contact CPA if you have
questions about the form. The spreadsheet version of this form can be downloaded at:
www.window.state.tx.us/taxinfo/proptax/hb1200/index.html.

« After ensuring that all forms are complete, the school district will forward that data to
the CPA for inclusion in a statutorily required report to the Texas Legislature.

1 [Name of school district Iraan-Sheffield ISD

2 |Name of CAD appraising the qualified property in this school district Pecos CAD

3 [Name of project on original application (or short description of facility) BP Sherbino |

4 |Name of applicant on original application BP Alternative Energy North America Inc.
5 |Date original application filed with school district 26-May-07

6 [Name of company entering into original agreement with district BP Alternative Energy North America Inc.
7 |Date original limitation agreement approved by school district 12-Nov-07

8 |Date of final signing of agreement (if different from board approval date) 12-Nov-07

9

Name of current agreement holder(s)

Sherbino | Wind Farm, LLC

[
(=}

Complete mailing address of current agreement holder

C/O BP Wind Energy North America Inc. 501 Westlake Park Boulevard Houston, TX 77079

11|Name of company contact person for agreement holder Kerry Albright
12|Title of company contact person Property Tax Representative
13|Phone number of company contact person 281-366-3418
14|E-mail address of company contact person kerry.albright@bp.com
15|Texas franchise tax ID number of current agreement holder: 32033711394
16 _If the current agreement holder dqes not_ report under the franchise tax law, please

include name and tax ID of reporting entity. N/a
17|NAICS Code of current agreement holder (6 Digit): 221119

18|Name of authorized company representative (if different from above):

1

[

Title of authorized company representative (if different from above):

20(Phone of authorized company representative (if different from above):

2

=

E-mail of authorized company representative (if different from above):

Complete mailing address of authorized company representative (if different from

22 above):

c/o BP Property Tax P.O. Box 3092 Houston Texas 77253

First (complete) year of Qualifying Time Period — after the date the application is

23 approved. See Tax Code §313.021[4]: 2008
24 First year of property value limitation (generally the third complete year of the

agreement): 2010
25|Original Limitation Amount (for entire agreement): 20000000

Amount of qualified investment during the qualifying time period the recipient
26 ; b . o

committed to spend or allocate for this project on application (Not Total Investment): 175000000
27 |Date of construction commencement (estimate if in the future): 2007
28|Date construction completed (actual or estimate if in the future): 2008

Has the description of the qualified property changed from that in the application? If

so, please describe on an attachment how the actual qualified property - for which
29|you are providing actual and estimated market values on subsequent pages - differs

from that property described in the agreement. Include only property located in this

school district. no
30| What was the number of permanent existing jobs at this facility prior to application? 0

If you are one of two or more companies originally applying for a limitation, list all
31|other applicants here and describe their relationships. (Use attachments if y

n/a

necessan/ )

3

N

all other current agreement holders. Please describe the chain of ownership from
the original applicant to the new entities. (Use attachments if necessary.)

If you are a current agreement holder who was not an original applicant, please list

BPAE has assigned the Agreement to its
Affiliate, Sherbino | Wind Farm LLC, a Delaware limited liability company, effective as of
November 30, 2007

If the agreement includes a definition of “new job” other than TAC §9.1051(14)(C),
33|please provide the definition of “new job” as used in the agreement. (Use
attachments if needed.)

n/a

Form continues on second tab
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Biennial Progress Report for Texas Economic Development Act

District Name ffield Project Name Sherbino | Wind Farm Form 50-773
Company Name Sh I Win 1st Yr. of Qualifying Time Period 2008
Mm_ﬂ ” iR Year 2 Year 3 Year 4 Year 5 r_d_ﬁmﬁ_m_, _umﬁwl Year8 | Year9 | Year10
T g
_ _.u_w.mmw 2=N2 aw years A<<.<<v here (starting _=.=<wmq - >N 008 2009 2010 2011 2012 2013 2014 2015 2016 2017
M/_nﬁﬂmﬂﬂwmﬁwmm_@:@ _.ocm m%_“oma committed to create on mwu__omﬁ_o: /////////////////////////////////////////////// . . . . . . ] ] ]
35  |Number of qualifying jobs? applicant actually created (cumulative)* N\ 5 5 5 5 5 5 5 5 5
MM Number of new __ocmw created Ancac_&ﬁvz _ \ N\ 5 5 5 5 5 5 5 5 5
Nﬂﬂmﬂgﬁﬁms jobs oamag.amﬁ provide :.mm:: benefits for employees /////////////////////////////////////////////// ] ] ] ] ] ] ] ] ]
38  [Median annual wage of new _n.ucw each %U__o.ma created* N\ sm000  sa4000]  saa000  s44000] 44,000 44,000 44,000 $44,000] $44,000| s44,000
MM MM_.,NM HJBCMMMH M MMM ”H Mmﬂmwﬂ”_””“ﬁ MHH&:Q I %/////////////////////////////////////M////////// $44,000]  $44,000 - $44,000 - $44,000 - $44,000 - $44,000 - $44,000] $44,000] $44,000]  $44,000
e o e o o TTTTTTTTTT T
LTI T S R I S O R P P e
5 (SehosT SR Tt (o e TS STV ) I s I
47 | School district 1&S tax rate (per hundred dollars of value)® 50 50
48 [Total school district ad valorem tax levy (M&O and 1&S) on qualified property* 5148704 $1811.202

* Actual data only.
Notes:
1. Only projects with agreements executed after June 19, 2009 may h
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6. For all values, use those from CAD as
7. This amount may vary annually for

**Actual and projected data. Use actual data for prior ye
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alifying time period meeting the requirements of Tax Code §313.021(1). Fill in amounts for the time between the application approval and Jan. 1 of first tax year, Year 1 and Year 2 only. (See also Note #1)

n on apprais

ed value,

and the

ally approved by the school district.

Phone (Area Code and Number)

Biennial Progress Report 2010 - Page 2 of 2




Year 10

eated {comuiat

cumutative)** {See also Note #1.)

Tax Gode 313**

45,

applicant actually sreated {cumulative)**

. Number of new jebs® greated that provide health benefils for

41.0 Amount of qualifiad investmant applicant actuatly spent
or allecated for this projest® (per year or time period, not

43.) Market valve of qualified property (amount shown in #42) fgss
any exemptions, but before the fmitation or value authorized by

Taxable value of qualified propery cerlified by the county
i

*Actual data only.
Holes:

**Actual and projected dala. Use actual data for prir years. Estimates are required for current and future years.,

1. Only projects with agreements exzcuted after June 19, 2009 may have any quatfied investment between the time of application approval and Jan. 1 of subsequent tax year.

2, Jobs mesting 2lf of the reqursments of Tax Gode §313.021(3}. Each qualifying job is 2 new job that meets the wags standard for that school district, and Is covereg by a group heaith berefits
plan fer which the employer offers to pay at Jeast 89 pereent of the employeg-only premium. Do not include construction jobs in counts of qualifying jobs.

3. Fer new job dafinitfon see TAC §9.1051(14).

4. Total Investment is all investment at original cost, including Jand acquired after fiting of appfication. Investments made in one year should be reflected in the subsequent year's market value,
5. The investment made during the qualifying time pericd meeting the requirements of Tax Gode §313.021(1). Filt in amounts for the time betwzen the application appreva and Jan, 1 of first tax year,

Year 1 and Year 2 only. {See also Note #1)

B. For all valugs, use those from CAD as available. For future years, use market valus that the entity estimates will approximate the market value for ad volorem tax pusposes in that year.

7. This amount may vary anrually for agregments with multiple agreement-holdess, Subentities should enter their share of eriginal [imitation amount. Limitation amounis of afi subentities should sum
to that of the original limitaticn amount originally approved by the schoot district.

The CPA requests companies complete the
electronic spreadshest version of the form.
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the spreadsheet (with any attachments) 1o
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For more information, visit our Web site: www.window.statedx.usftaxinfo/proptax/hibi 200findex.htmi
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