RESOURCES

May 13, 2013
Sterling City 1SD
Bob Rauch, Superintendent

700 7th St
Sterling City, TX 76951-0786

Re:  Capricorn Ridge Wind, LLC and Capricorn Ridge Wind II, LLC
Form 50-772
Dear Superintendent Bob Rauch,

Please find the following forms enclosed for Capricorn Ridge Wind, LLC and Capricorn
Ridge Wind II, LLC:

* TForm 50-772 — Chapter 313 Annual Eligibility Report Form

Please call me at 561/ 691-2118 or e-mail me at mona.coates@fpl.com if you need any
additional infortmation or have any questions.

Sincerely,

rOnQ Qe

Mona Coates
St. Property Tax Analyst

PTX-2013-0242

Nextera Energy Resources, |1.C
700 Universe Boulevard, Juno Beach, FL 33408




Chapter 313 Annual Eligibility Report Form Form 50-772

{May 2010)

2012

Tax Yaar covered In this report

Sterling City ISD 0.1998 1.04

School district name 185 Tax Rale M2O Tax Rale
Capricorn Ridge Wind II Capricorn Ridge Wind, LLC
Project Name Company Name

Property Tax-PSX/JB, 700 Universe Blvd, Juno Beach, FL 33408 (561 ) 691-2118
Company Address Company Conlact Informatian

NOTE: This form must be complated by an authorized representative of each approved applicant and each entity with property subject to the limitation agreement. It must be
submiited to the school district by May 15th of every year using information from the previous tax (calendar) year. For limitation agreements where there are multiple
company entilies that receive a partf of ihe fimitation provided by the agresment: 1) each business enfity not having a full interest in the agreement should complete a
saparate form for their proportionate share of required employment and investment information; and, 2) separately, the school district is raquired to complets an Annuat
Eligibility Report that provides for each question in this form a sum of the individual answers from reports submitted by eaeh entity so that there is a cumulative Annual
Eligibility Repori reflacting the entire agreemant.

12608543166 32002608134

“foxas Taxpayer ID of Applicant Texas Taxpayer ID Reperting Entily {if appropriate}
August 30, 2007 Capricorn Ridge Wind, LLC
Date of Agreement Appraval Orlginal Applicant Name

2008 2009

First complete tax year of the quallfying lime pariod Last tax year of the gualifying time period

2010 $10,000,000

First 1ax year of the limilation Amount of the fimitation at the time of applicatior: approval

$50,863,720 $50,863,720 $1,145,000

Masket Valus 145 Taxable Value M&O Taxable Valua

Is the business entity in good standing with respect to Tax Code, Chapter 1717

{Attach printout from Comptroller Web site: http://Awww.window.state.tx.usfaxinfo/coasintrhtml) .. . ... ... o oo oot Yas Qo
Is the business entily current on all faxes due to the State of Texas? .. .. v irr i i i e s Yos M o
Is the business activity of the project an eligible business activity under Section 313.024(0)7 ... ..o iiiiiiiiars e eriirnnrias Yoes O no

Plaase identily business activity: enewable Energy Electric Generation

What was the application review start date for your application (the date your application was datermined o be complete}? ,.......
(This question must only be answered for projects with applications approved after June 1, 2010.)

How many now jobs were based on the qualified property in the year covared by this report? (See noleonpage 8.). . ooo v an k.
What is the number of new jobs required for a projact in this school disitict according to 313.021(2)(A)(iv)(b), 313.051(b), as appropriate? 2
If the applicant requested a waiver of minimum jobs requiremers, how many new jobs must the approved applicant create under
LTI L
1

80 percent of New Jobs (0.80 x number of new jobs based on the qualified property in the year covered by this report.). . ..........

For more information, visit our Web site: wwwawindow. state trusftaxinfo/proptax/hb1260/indes. himk {50-772 % 05-1042)




$35,360

What is the minimum reguired annual wage for each qualifying job in the year covered by the report? ... ... cvvicii v a s

For agreements executed prior 1o June 19, 2009, please identify which of the two Tax Code sections is used to determine the wage
standard required by the agreement: §313.021(5)(A) or §313.051(b). For agreements executed after June 19, 2009, please idantify
which of the four Tax Code sections is used to defermine the wage standard requited by the agreement: §313,021(5)(A), §313.021(5}(B), ISD Findin gs
313021 (B E NI, OF 831305100, . - - o oottt e e e e

Altach calculations and cite (or attach) “exact Texas Workforce Commission data sources, . ........... e e attached
How many qualifying jobs {employees of this entity and employaes of a contractor with this entity) ware based on the qualified 2
property in the year coverad By the repOr T oottt it i i it e ittt a st s e e aar e tatenanaats st otarttartsnarise
Of the qualifying job-holders last year, how many were employees of the approved applicant? . .. ... it ii i iiienins 2
Of the qualifylng Job-holders last year, how many were employeas of an entity contracting with the approved applicant?. . ..... ... 0
If any gualifying job-holders were employess of an entity contracting with the applicant, does the approved applicant
or assignee have documentation from the coniractor supporting the conclusion that those jobs are qualifying jobs? . ....... Ona Bves Tno

How many qualifying jobs did the approved applicant commit to creale in the year covered by the repont? .. ..o vii i s
At whal aniUal Wage . .. oo i i e e e e e a e e e e e M
2

What is the qualified investmgni expended by this entity from the beginning of the qualifying time period through the n/a

end of the year coverad by this TePOr 2 . . ..ol i i it i secisaseras e tnmasacnaenesracasaenansennnsns

Was any of the land classified as qualified Investment? . . ... o i i i i i e e e e e 0 ves A o
Was any of the qualified Investiment leased under a capltalized lease?. .. .. ... .. i i et it e e eia e 0D ves 8 o
Was any of the qualified Investment leased undar and operating lease?. . ... ... it it i et ens L3 ves No
Was any property not owned by the applicant part of the qualified investmeni?. . ... .. ..o i i i it e e 1 ves No

n/a

What was your limitation amount {or portion of original limitation amount) during the year covered by this repori? ... .. oo ieven 1t

Please describe your interest in the agreement and identify all the documents creating that interest.

Page 2 (50-772 » 05-10/2) For more informalion, visit our Web sile: www.window.state.tx,usfiaxinfo/proptax/hb1200/index.htm}




NOTE: For job definitions see TAG §9.1051(14) and Tax Gode, §313.021{3). If the agreement includes a definition of “new job” other than TAG §9.1051(14){G), then please pro-
vide the definition "new job” as used in the agreement.
Notwithstanding any waiver by the district of the requirement for the creatfon of a minimum number of new jabs, ot any other job commitment in the agreement, Tax
Coda 313.024{d} requires that 80 pescent of all new jobs be qualifying jobs.

I am the authorized representative for the Company submitting this Annual Eligibility Report. I understand that this Report is a govern-
ment record as defined in Chapter 37 of the Texas Penal Code. The information I am providing on this Report is true and corvect to the
best of my ll owledge and belief.”

DAV ARG Mona Coates

Sr. Property Tax Analyst MU (L D0 (3
Title Data [ J

rpertyax-XB, OUvers Blv, Jno each, FL 338

(561) 691-2118 mona.coates@fpl.com

Far more information, visit our Weh sfte: www.window.statetx.us/taxinfolproptax/hb1200/index.him! {50-772 » 05-10/2) Page 3




Natwral Resourees & Mining, Leisure & Hosplfality, and Local Government seclors
play a large role in the Sterling County economy. Thess thres sectors account for more
than 72.0 percent of Sterling County's current total employment, compared to 23.8
percent for Texas. Consistent with a small job base, Sterling County’s unemployment
rate has flustuated over the past five years. In 2001, unemployment in Sterling County
1eached 3.6 parcent, By 2006, the unemployment rate had fallen to 3.3 percent, but not
after climblng to 3.9 percent in 2002, This {rend is not swprising given that an
individual employer adding or shedding jobs can significanily irmpact this statistic.

Sterling County’s populstion has been slowing increasing over the past decade. Since
2000, the County has added 46 residents, an increase of 3.3 percent. Sterling County’s
slow growth is even more stark when compared to Texas' significant population growth
rate of 11.5 percent. The Texas State Data Cenler projects that Sterling County’s
population will surpass 1,484 residents by 2010,

While Sterling County's population has been slowly increasing, when compared to the
state as & whale, its residents’ income has not kept up either. Sterling County’s per
capita personal income is now just 62.4 percent of the Texas average, falling from a
high of ¢8.2 percent in 1994, The 2004 per caplta income for Sterling County Is
$19,178 versus the Texas average of §30,732,

Wages paid to arca workery are also lagging state fevels. Over the last 15 years,
Sterling County's workers earned about 23-30 percent less than the state average. In
2005, a full-time employes earned $26,331 or 29,3 percent more than a decade ago.
Since 1990, however, the County's wage growth rafe has fluctuated relative to the state
as a whole, Full-time wages are now just 66.4 percent of the Texas average, falling
from 80.0 pereent in 1994,

Board Finding Number 3,

Average salary levels of qualifying jobs are expected to be $35,360, based on the
amended Application, which meets or exceeds 110 percent of the current Sterling
County average salary for manufacturing Jobs.

Board Finding Number 4.

The level of the Applicant's fetal investment por qualifying job over the ferm of the
Agreement Is estimated to be approximately $80 million,

While this finding is included largely as an item of information, it is indicative of Goat
ountain Wind’s planned capital investment in Sterling City ISD. This is the typs of
investiment that is a foundation for improved economic activity in Sterling County,

The following discussion is ineluded in the economic analysis for the project:

The benefits of Goat Mowntain Wind to the Sterling County economy consist of the
day-to-day operation of the wind energy project, notmal operatlog expendltores,
purchases from local vendors, and spending of people employed by thess buginesses. In

- the final analysis, the economic benefits of this spending materlalize in the form of
increased Sterling County employment and income. In addition, there are significant
tax benefits to the Sterling City ISD, citles In the region, and the county.

Page 4 of 9 August 36, 2007




Franchise Tax Account Status

fﬁ}ﬁf‘kﬁ

Franchise Tax Account Status

As of: 05/14/2013 07:31:33 AM

Page 1 of 1

This Page is Not Sufficient for Filings with the Secretary of State

| Texas Taxpayer Number 12608543 166

Mailing Address | 700 UNIVERSEBLVD
TUNO BEACH, FL 33408-2657 -

_ CAPRICORNRIDGE WIND IL, LLC

Right to Transact BusTness in ACTIVE
Texas

State of meatlon f DE |
| SOS Reglstratlon Date { 08/31/2007

Texas SOS File Number i 0800865802 )

. N - Address DALLAS TX 75201

https://ourcpa.cpa.state.tx.us/coa/serviet/cpa.app.coa.CoaGetTp

' Registered Office Street i 350 N. ST. PAUL ST, STE. 2900

5/14/2013






