i
Economic Development

raTRS R

and Ana}vsis

Porm S0-772-5

2014

1. Tax ysar coverad by this raport:

NOTE: This report must be completed and submitted to the schodl district by May 18 of every year using information from the previous tax {calendar) yeat.

50

2. Apglication number:

NOTE: You can find your appiication rumber and alf agreement documents and reports on the website www.fexasahead. org/tax programs/chapter313/applicants

Wildorado ISD

3. Name of schoot district:

4. Name of project on originat application (or short description of facility): W”dorado Wmﬁ Renewab'e Energy E'ecmc Generation

\Nlidorado \N!nd LLC

5. Name of appitcant on original application:

W;ldorado \N&nd LLC

8. Name the company entering into original agreement with distret:

#0,000,000

7. Amount of limitation at time of application approval:

8. M you are one of two or more campanies originally applying for a limitation, fist all other applicants here and describe their refationships.
{Use attachments i nacessary.)

erdorado Wmd i_E_C

1. Name of currert agreement holder{s)

c/o NRG Corp Attn: Tax Dept 211 Carnegse Center Princeton, NJ 08540

2. Compiete mailing address of current agreement holder

3. Company contact person for agreement holder:

Stepnen C.noski Snmor Tax Managpr

o : e e e

(609} 524-4699 Stephen.Cinoski@nrgenergy.com

D e
32023264784

4. Texas franchise tax 1D number of current agreement holdar: ™

5, If the current agreement holder does not report undar the franchise tax law, please include name and tax 1D of reporting entity:

Name o Tax ID

6. It the authorized company represeniative {same as signatory for this form} is differsnt from the contast person listed above, complete the following:

Dan Keane VP -Tax

o , . e e
Tax Dept., 211 Carnegie Center, Princeton, NJ 08540

Comoite M Aoy

609- 524-4500 Daniel. Keane@nrgenergy.com

Phose B Email

7 It you are a cusrent agreement holder who was not an original applicant, please list all other current agreement holders. Piease describe the chain of
ownership from the original applicant (o tha new entities. {Use attachments i necessary.)

50-771-A s 051411



1. Does the business entity have the right to transact business with respect to Tax Code, Chapter 1717

fAartach printout from Comptrofler Web sife: hittp:/fiwww window.state tx.usftaxinfo/coasintttml) oo oo L oot ‘/ Yes No

2, is the business entity current on all taxes due 1o the State of Texas? .. ... L e e \/ Yes No
3. s the business activity of the project an aligible business activity under Section 313.024(b)7 ... ... . .. L \/ Yes No
3a. Please identity business activity: RRenewable Wind Energy Generation e

104,356,150.00

2. 185 taxablie valug for repOMINg Year ..t o) ) j 04,356, 1 50,-08

3. M&O taxabie value for reporting year .. ... ... ...

10,000,000.00

ONLY COMPLETE THE WAGE SECTION (54 or 5B) THAT APPLIES TO YOUR APPLICATION. You can find your application number on the websiie
at www.texasahead.orgfiax_programs/chapterd1¥applicants.

NOTE: All statutory references in Section 5A are for sfatute as it existed prior to Jan. 1, 2014, For job definitions see TAC §9.1051{14) and Tax Code,
§313.021(3). if the agreement includes a definition of “new job" other than TAC §9.1051(14)(C), then piease provide the definition “new job” as used in the
agreement. Natwithstanding any waiver by the district of the requirement for the creation of a minimum number of new jobs, or any ather job commitment
in the agreement, Tax Code §313.024(d) reguires that 80 percent of all new jobs be qualifying jobs.

1. How many new jobs were based on the qualified property in the year covarad by this raport? (See nots above) . .. .. i 8 e

2. What is the number of new jobs required for a project in this school district according to §313.021(2){A)(ivi(b},
§313.051(h), 88 APPIOPIAIE Y . . . e e s 10

3. Did the applicant request that the governing body waive {he minimum job requirement, as provided under
Tax Code B3 130250013 it it e e e e e e

o

3a. if yes, how many new jobs must the approved applicant create under the waiver? ... ... .. o0l

4. Caiculate 80 percent of new jobs {0.80 x number of new jobs based on the qualified property in the year covered 5.4
T (oo o 4

- §313021(8)(A) or - §B13.021()(B) or §313.021(B)EXI) or \/ §313.051(b}

8a, Aftach calculations and cite exact Texas Workiorce Commission data source as definad in TAC §9.1051.
7. Does the agreement require the applicant to provide a specified number of jobs at a specified wage? .. ... .. ... .. ... .. - " Yes vf' No

7a If yes, how many qualifying jobs did the approved applicant commit tc create in the year covered by
B8 T POTE? L ot et e e e e e

7b. If ves, what annual wage did the approved applicant commit to pay in the year covered by the report? ... ... 5

7e. I yes, how many qualitying jobs were created at the specified wage in the year covered by the report? ... ..

8. How many gualifying jobs (employees of this entity and emplovees of a contractor with this entity) were based 8
on the qualified property inthe year covered by the report? .. . . e

8a. Of the gualitying job-holders last year, how many were employees «f the approved applicant? ... ........

8h. Ot the qualifying job-holders last year, how many wete employaes of an entity contracting with the 5
approved aDDHCANTY . L L e e e e e

8c. ¥ any qualifying job-holders were employees of an entity contracting with the applicant, does the approved
applicant or assignes have documentation from the contractor supporting the conclusion that those jobs - S
Are QUAKTYING 0D e e f Yes No CN/A




ONLY COMPLETE THE WAGE SECTION (5A or 5B} THAT APPLIES TO YOUR APPLICATION. You can find your application number on the website

at www.lexasahead orgftax_programs/chapter313/applicants,

NOTE: For job definitions see TAC §9.1051(14) and Tax Code, §313.021(3).
GQUALIFYING JOBS

1

2,

6.

What s the number of naw qualifying jobs the applicant commiited o create in the year covered by this report? .. ...

Did the applicant request that the governing body waive the minimum qualifying job requirement, as provided under
Tax Cotde §310. 028100 e Yos | No

2a. If yas, how many new qualifying jobs must the approved applicant create under the waiver? ... ... ... ...
Which Tax Code section are you using to determine the wage standard required for this project? . ... §313.021(8)(A) or o §313.021{5}B}

3a. Attach calculations and cite exact Texas Workiorce Commission data sources as defined in TAC §9.1081.
What is the minimum required annual wage for each qualifying job in the year covered by this report? ... ... .. S

What is the annual wage tha applicant cormmitted to pay far each of the qualifying jobs in the year covered
R g 7= o o A $

Do the guatifying jobs meet all minimum requirements set out in Tax Code §313.0212)7 ... ... oot ‘ Yes No

NON-QUALIFYING JOBS

7. What is the number of non-gualifying jobs the applicant had on Dec. 31 of the year covered by this report? .. ... ...

8. What was the average wage you were paying for non-qualifying jobs on Dec. 31 of the year covered by this report? .. §

9. What is the county average weekly wage for non-gualifying jobs, as defined in TAC §9.105%7 ........... ... ... S
MISCELLANEQUS

10. Did the applicant rely on a determination by the Texas Workforce Commission under he provisions §313.024(3)(F}

in meeting the minimum qualifying job requiréments? e DR )

10a. if yes, attach supporting documentation to evidence that the requirements of §313.021(3}(F) were met.

11. Are you part of a Single Unified Project {SUP) and relying on the provisions in Tax Code §313.024(d-2) 10 meet the

QUATYING OB TEGUITBITIBNEST . . ...ttt et ettt e et e et e e e e e et e et e e © ives . No

Ha. If yes, atiach supporting documentation from the Texas Economic Devetopment and Touwrism Office including
a list of the other schoof districi(s) and the qualifying jobs located in each.

ENTITIES ARE NOT REQUIRED TO COMPLETE THIS SECTION {F THE YEAR COVERED BY THE REPORT 18 AFTER THE QUALIFYING TIME

PERIOD OF THEIR AGREEMENT.

1.

moe LN

What is the qualified investmant expended by this entity from the beginning of the qualifying time period through
the end of the year covered by this report? ... e S

Was any of the land classified as qualified Investment? .. . e i Yes No

Was any of the qualified Investment leased under a capitalized lease? .. ... ... ' . Yes No

Was any of the guglified Investment leased under an oparaling [8ase? .. ... ... i e : Yes No

Was any property not owned by the applicant part of the qualified investment? ... .. .. .. ... .o iYes . . Ne




£

THE FOLLOWING QUESTIONS MUST BE ANSWERED BY ENTITIES HAVING A PARTIAL INTEREST IN AN AGREEMENT. For limitation agreemenits

where there are multiple company entities that receive a part of the limitation provided by the agreement: 1} each business entity not having a full interast
in the agreemsnt should complete a separate form for their proportionate share of required employment and investment information; and, 2) separately, the
school district is required 1o compiete an Annual Eligibility Report that provides tor each question in this form a sum of the individual answers from reports
submitied by each entity so that there is a cumuiative Annual Eligibifity Report reflecting the entire agreement.

1. What was your limitation amount {or portion of original imitation amount) during the year covered by this report?

2. Please describe your intarest in the agreement and identify all the documents creating that interast.

Not Applicable

“I am the authorized representative for the Company submitting this Annual Eligibility Report. | understand that this Report is a govern-
ment record as defined in Chapter 37 of the Texas Penal Code. The information | am providing on this Report is true ahd correct to the
best of my knowledge and befief”

ggﬁ& Dan Keane

Print Nam A'Lfrhori;zed mpany Aepresemative}

sign
here ¥

gg;‘jp Greg Maxim - Cummings Westlake LLC

VP - Tax
Title

&/ vty

Print Name of Prepa.eg '{Pérson Whe Completed the Form)

Date

713-266-4456

Phone




8162015

Franchise Tax Account Status

Franchise Tax Account Status

As oft 05/06/2015 11:59:10 AM

This Page is Not Sufficient for Filings with the Secretary of State

” Texas F axpayer Number _
Mailing Address '

Right to Transact Business

in Texas :

c~§wf£&: ot Formauon :

F ffectwe SOS Reglstranon
Date

| Texas SOS Plle Number |
Reﬂlqiered Agem Name :
Regmtered Office %treet .

Address

nips imycpa cpa.sise busfooserviaiopa.app coe.C calet Tp?Pgeipid8Sesrch Nmswildorado®s 208Bultor=sear chadearoh 1D S2025264784

WILDORADO WIND, LLC

432023264784
211 CARNEGIE CTR.

PRINCETON, NI 08540-6213
ACTIVE

12/05/2006

08007414(}9

C T CORPO RATION SYSTEM

1999 BRYAN ST., STE. 900
'DALLAS, TX 75201

Hal
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FINDINGS OF THE VEGA ISD BOARD OF TRUSTEES
UNDER THE TEXAS ECONOMIC DEVELOPMENT ACT

While Oldham County's population has been slowly increasing, when compared to the
state as a whole, its per capita income has fluctuated over the vears. Oldham County’s
per capita personal income, $22,878, is now 74.4 percent of the Toxas average, falling
from a high of 123.7 percent in 1991. This trend will continue because Oldham County's
economic base remains heavily tied 1o the natural resource sector.

Wages paid to area workers are also lagging state levels. Over the last 15 years, Oldham
Cowunty's workers earned about 35 percent less than the state average. In 2005, & full-time
employee earned $25,346 or 46.0 percent more than a decade age. Since 1990, however,
the County's wage growth rate has fluctuated relative to the state ag a whole. Full-time
wages are now just 66.8 percent of the Texas average, falling from 74.0 percent in 1990,

Board Finding Number 3.

than 116% the current Oldbam County average salary of per manufacturing job as

determined by the Texas Workforce Commission.

§'r=|.x
§i;a

aud deld woukl aisenapsly 0 Yekiorads 150 snoe ey ars taths

Board Finding Number 4.

The level of the applicant's total investment per gualifying jﬂb over the term of the
Agreement Is estimated te be approximately $6.1 million for the entire Oldham
County project.

While this finding is included largely as an item of information, it is indicative of
Wildorado Wind’'s planned capital investment in Vega ISD. This is the type of
investment that is the foundation for improved economic activity in the Vega area.

The benefits of Wildorado Wind to the Vega LS., and the Oldham County economy
consist of the day-to-day operation of the energy project, normal operating expenditures,
purchases from local vendors, and spending of people employed by these businesses,
The economic benefits of this economic activity materialize in the form of increased
Gidham County employment and income.

For this study, TXF has calculated the sconomic impact of business activity of Wildorado
Wind based on annual investment and employment levels, The economic assumptions
underlying the apalysis are summarized in Section 3. Specifically, this analysis measures
the anticipated economic impacts of Wildorado Wind’s wind energy project using the
IMPLAN mput-output econorsic systern, RIMS 1L, and the Job and Feonomic
Development Impact model (JEDI). TXP has customized the models by modifying the
underlining industry data and by altering regional purchasing coefficient assumptions.

In an input-output analysis of new economic activity, it is useful to distinguish three
types of expenditure effects: direct, indirect. and induced. Direct effects are production
changes associated with the immediate sffects or final demand changes. The pavment
made by an out-of-town vistior 1o a hotel operator is an example of 2 direct effect, as
would be the taxi fare that visitor paid to be transported into town from the airport.

. indirect effects are production changes in backward-linked industries caused by the

changing input needs of directly affected industries — typically, additional purchases to
produce additional output. Satisfying the demand for an overnight stay will require the
hotel operator {o purchase additional cleaning supplies and services, for example, and the
taxi driver will have to replace the gasoline consumed during the trip from the airport,

Page 4 of 8 December 21, 2006



