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WAKE WIND LLC

STATE OF TEXAS f
COUNTY OF CROSBY §

On the 29™ day of October, 2013, a public meeting of the Boatd of Trustees of the
Crosbyton Consolidated Independent School District was held, The meeting was duly posted
i accordance with the provisions of the Texas Open Meetings Act, Chapter 551, Texas
Government Code. At the meeting, the Board of Trustees took up and considered the
application of Wake W ind LLC (Wake Wind) for an Appraised Value Limitation on Qualified
Property, putsuant to Chapter 313 of the Texas Tax Code. The Board of Trustees solicited
input into its deliberations on the Application from interested parties within the District.
After hearing presentations from the District’s administrative staff, and from consultants
retained by the District to advise the Board in this matter, the Board of Trustees of the
Crosbyton Consolidated Independent School District makes the following findings with
respect to the application of Wake Wind, and the economic impact of that application:

On June 17, 2013, the Superintendent of Schools of the Crosbyton Consolidated
Independent School District, acting as agent of the Board of Trustees, and the Texas
Comptroller of Public Accounts teceived an Application from Wake Wind for an Appraised
Value Timitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code. A
copy of the Application is attached as Attachment A.

The Applicant, Wake Wind (Texas Taxpayer 1d. 32050567323), is an entity subject to
Chapter 171, Texas Tax Code, and is certified to be in good standing with the Texas
Comptroller of Public Accounts. See Attachment B.

'The Boatd of Trustees has acknowledged receipt of the Application, along with the
requisite application fee, as established pursuant to Texas Tax Code § 313.025(a)(1) and Local

District Policy.
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The Application was delivered to the Texas Comptroller’s Office for review pursuant
to Texas Tax Code § 313.025(d). A copy of the Application was delivered to the Crosby
County Appraisal District for teview pursuant to 34 Tex. Admin. Code § 9.1054.

The Application was reviewed by the Texas Comptroller’s Office pursuant to Texas
Tax Code § 313.026,and 2 favorable recommendation was issued on October 8, 2013. A copy
of the Comptroller’s letter is attached to the findings as Attachment C.

After receipt of the Application, the Texas Comptroller of Public Accounts caused to
be conducted an economic impact evaluation pursuant to Texas Tax Code § 313.026 and the
Board of Trustees has carcfully considered such evaluation. A copy of the economic impact
evaluation is attached to these findings as Attachment D.

The Boatd of Trustees also ditected that a specific financial analysis be conducted of
the impact of the proposed value limitation on the finances of the Crosbyton Consolidated
Independent School District. A copy of a repott prepatred by Moak, Casey & Associates, Inc.
is attached to these findings as Attachment E.

The Board of Trustces has confirmed that the taxable value of property in the
Crosbyton Consolidated Independent School District for the preceding tax year, as
determined under Subchapter M, Chapter 403, Government Code, is as stated in Attachment
F.

After receipt of the Application, the District entered into negotiations with Wake Wind
_over the specific language to be included in the Agreement for an Appraised Value Limitation
on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code, including appropriate
revenue ptotection provisions for the District. The proposed Agreement is attached to these

findings as Attachment G.
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After review of the Comptroller’s recommendation, and in consideration of its own economic

impact study the Board finds:

Boatd Finding Number 1.

There is a strong relationship between the Applicant's industry and the
types of qualifying jobs to be created by the Applicant and the long-term
economic growth plan of this State as described in the strategic plan for
economic development (ED Plan) submitted by the Texas Strategic
Economic Development Planning Commission under Section 481.033,
Texas Government Code.

The Texas Bconomic Development Plan focuses on attracting and developing industties
using technology. It also identifies opportunities for existing Texas industries. The plan
centers on promoting economic prosperity throughout Texas and the skilled workers that
the Wake Wind Energy, LLC project requires appeat to be in line with the focus and
themes of the plan. Texas identified energy as one of six target clusters in the Texas
Clustet Initiative. The plan stresses the importance of technology in all sectors of the

energy industry.

Board Finding Numbet 2.

The economic condition of Crosbyton, Texas is in need of long-term
improvement, based on the state’s analysis of Crosby County data.

Based on information provided by the Comptroller’s Office that focused on the county level,
Crosby County is the 193 largest county in the state in terms of population. Population
growth in Crosby County is up, slightly. The population of Crosby County increased by 0.1
percent between 2009 and 2010, whereas the state population increased 1.8 percent during the

same period.

September 2011 employment for Crosby County was up 1.4 percent from September 2010,
above the state’s 0.9 percent increase in total employment during the same petiod. The
unemployment rate in Crosby County was 10.3 percent in September 2011, higher than the

state average of 8.5 petcent.
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