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Board Findings of the Gregory-Portland Independent School District

FINDINGS OF THE GREGORY-PORTLAND
INDEPENDENT SCHOOL DISTRICT BOARD OF
TRUSTEES UNDER THE
TEXAS ECONOMIC DEVELOPMENT ACT
ON THE APPLICATION SUBMITTED BY
CORPUS CHRISTI LIQUEFACTION, LLC (#297)

STATE OF TEXAS J
COUNTY OF SAN EATRICIO J

On the 18" day of February, 2014, a public meeting of the Board of Trustees of the
Gregory-Portland Independent School District was held. The meeting was duly posted in
accordance with the provisions of the Texas Open Meetings Act, Chapter 551, Texas
Government Code. At the meeting, the Board of Trustees took up and considered the
application of the Corpus Christi Liquefaction, ILILC (CC Liquefaction #297) for an Appraised
Value Limitation on Qualified Property, pursuant to Chapter 313 of the T'exas Tax Code. The
Board of Trustees solicited input into its deliberations on the Application from interested
parties within the District. After hearing presentations from the District’s administrative staff
and from consultants retained by the District to advise the Board in this matter, the Board of
Trustees of the Gregory-Portland Independent School District makes the following findings
with respect to the application of CC Liquefaction #297, and the economic impact of that
application:

On August 16, 2013, the I'exas Comptroller of Public Accounts received a completed
Application from CC Liquefaction #297 for an Appraised Value Limitation on Qualified
Property, pursuant to Chapter 313 of the Texas Tax Code. A copy of the Application is
attached as Attachment A.

The Applicant, CC Liquefaction #297 (Texas Taxpayer 1d. 32048261799) is an entity
subject to Chapter 171, Texas Tax Code and is certified to be in good standing with the Texas

Comptroller of Public Accounts. See Attachment B.
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Board Findings of the Gregory-Portland Independent School District

The Board of Trustees has acknowledged receipt of the Application, along with the
tequisite application fee, as established pursuant to Texas Tax Code § 313.025(a)(1) and Local
District Policy.

The Application was delivered to the Texas Comptroller’s Office for review pursuant
to Texas Tax Code § 313.025(d).

A copy of the Application was delivered to the San Patticio County Appraisal District
for review pursuant to 34 Tex. Admin. Code § 9.1054.

The Application was reviewed by the Texas Comptrollet’s Office pursuant to Texas
Tax Code § 313.026, and a favorable tecommendation was issued on October 18, 2013. A
copy of the Comptrollet’s letter is attached to the findings as Attachment C.

After receipt of the Application, the Texas Comptroller of Public Accounts caused to
be conducted an economic impact evaluation pursuant to Texas 'I'ax Code § 313.026 and the
Board of Trustees has carefully considered such evaluation. A copy of the economic impact
evaluation is attached to these findings as Attachment D.

The Board of Trustees also directed that a specific financial analysis be conducted of
the impact of the proposed value limitation on the finances of the Gregory-Portland
Independent School District. A copy of a report prepared by Moak, Casey & Associates, Inc.
is attached to these findings as Attachment E.

The Board of Trustees has confirmed that the taxable value of property in the
Gregory-Portland Independent School District for the preceding tax year, as determined under
Subchapter M, Chapter 403, Government Code, is as stated in Attachment F.

After receipt of the Application, the District entered into negotiations with CC
Liquefaction #297 over the specific language to be included in the Apreement for an
Appraised Value Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax
Code, including appropriate revenue protection provisions for the District. This form of the
Agreement has been submitted to the Comptroller’s Office pursuant to 34 Tex. Admin. Code

§ 9.1055 (e)(1). The proposed Agreement is attached to these findings as Attachment G.

After review of the Comptrollet’s recommendation, and in consideration of its own economic

impact study, the Board finds:
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Board Findings of the Gregory-Portland Independent School District

Board Finding Number 1.

There is a relationship between the Applicant's industry and the types
of qualifying jobs to be created by the Applicant and the long-term
economic growth plan of this State as described in the strategic plan for
economic development (ED Plan) submitted by the Texas Strategic
Economic Development Planning Commission under Section 481.033,
Texas Government Code.

In support of Finding 1, the economic impact evaluation states:
‘The Texas Fconomic Development Plan focuses on attracting and developing
industries using technology. Tt also identifies opportunitics for existing Texas
industries. The plan centers on promoting economic prospetity throughout l'exas and
the skilled workers that the Corpus Christi Liquefaction, LLC project tequites appear
to be in line with the focus and themes of the plan. Texas identified manufacturing as
one of six target clusters in the T'exas Cluster Initiative. The plan stresses the

importance of technology in all sectors of the manufacturing industry.

Board Finding Number 2.

The economic condition of San Patricio County, Texas, is in need of
long-term improvement.

Based on information provided by the Comptrollet’s Office, San Patricio County is
the 50" largest county in the state in terms of population. Population growth in San
Patticio County has been well below the state average. The state population gtew by
1.8 petcent between 2009 and 2010, while the population of San Patticio County

decreased by 1.4 percent over the same petiod.

September 2011 employment growth for San Patricio County increased by 2.7 percent
from September 2010, while the state total employment inecreased by 0.9 percent
during the same period. The unemployment rate in San Patricio County was 9.3
percent in September 2011, however, higher than the current state average of 8.5

petcent.
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San Patricio County has a lower per capita petsonal income than the state as a whole.
In terms of per capita income, San Patricio County’s $33,068 in 2009 ranked 121*
among the 254 counties in T'exas, while the Texas average was $38,609 for the same

period.

San Patticio County will benefit from economic activity like that associated with the
CC Liquefaction #297 project. Major capital investments like this project are
beneficial fo the community on a number of fronts, including direct and indirect
employment, expanded opportunities for existing businesses and increased local tax

bases.

Board Finding Number 3.

The average salary level of qualifying jobs is expected to be at least
$65,000 per year. The teview of the application by the State
Comptroller’s Office indicated that this amount—based on Texas
Workforce Commission data—complies with the requirement that
qualifying jobs must pay 110 percent of the average manufacturing
wage. CC Liquefaction #297 indicates that project will create 35 total
new jobs, with 28 being qualified.

In support of Finding 3, the economic impact evaluation states:
After construction, the project will create 35 new jobs when fully operational. 28
jobs will meet the criteria for qualifying jobs as specified in Tax Code Section
313.021(3). According to the Texas Workforce Commission (IWC), the regional
manufacturing wage for the Coastal Bend Council of Governments Region, where
San Patricio County is located was $47,786 in 2012. The annual average
manufactuting wage for 2012 for San Patticio County is $73,684. That same year, the
county annual average wage for all industties was $47,788. Tn addition to a salary of
$65,000, each qualifying position will receive benefits such as medical coverage,
{company pays more than 80% of employee only health insurance premiums), dental
plan, group life insurance, paid holidays, paid vacation, and 401(k) retirement savings

plan.
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Board Finding Number 4.

The level of the applicant's average investment per qualifying job over
the term of the Agreement is estimated to be approximately $74.6
million on the basis of the goal of 28 new qualifying positions for the
entire CC Liquefaction #297 project located in Gregoty-Portland ISD.

In suppott of Finding 4, the economic impact evaluation states:
The project’s total investment is $2.09 billion, resulting in a relative level of

investment per qualifying job of $74.6 million.

Board Finding Number 5.

Subsequent economic effects on the local and regional tax bases will be
significant. In addition, the impact of the added infrastructure will be
significant to the region.

Table 1 depicts Corpus Christi Liquefaction, LLC’s estimated economic impact to Texas. It
depicts the direct, indirect and induced effects to employment and personal income within
the state. The Comptroller’s office calculated the economic impact based on 16 years of
annual investment and employment levels using software from Regional Fconomic Models,
Inc. (REMI). The impact includes the construction period and the operating period of the

project.
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Board Findings of the Gregorv-Portland Independent School District

Table 1: Estimated Statewide Economic Impact of Investment and Employment in Corpus
Christi Liquefaction, LL.C

Employment Personal Income
Indirect +

Year | Direct Induced Total Direct Indirect + Induced Total

2019 1250 1219 | 2469 | $74,100,000 $97,900,000 | $172,000,000
2020 1000 1,027 | 2027 | $59,280,000 $97,720,000 | $157,000,000
2021 800 823 | 1623 | $47,424,000 $90,576,000 | $138,000,000
2022 510 519 | 1029 | $30,290,000 $69,710,000 | $100,000,000
2023 35 172 | 207 | $2,275,000 $36,725,000 |  $39,000,000
2024 35 168 | 203 | $2,275,000 $32,725,000 |  $35,000,000
2025 35 182 | 217 | $2,275,000 $30,725,000 $33,000,000
2026 35 203 | 238 | $2,275,000 $30,725,000 $33,000,000
2027 35 233 | 268 | $2,275,000 $32,725,000 $35,000,000
2028 35 262 | 297 | $2,275,000 $34,725,000 $37,000,000
2029 35 289 | 324 | $2,275,000 $38,725,000 |  $41,000,000
2030 35 260 | 295 | $2,275,000 $36,725,000 $39,000,000
2031 35 229 | 264 | $2,275,000 $33,725,000 $36,000,000
2032 35 221 | 256 | $2,275,000 $33,725,000 $36,000,000
2033 35 219 | 254 | $2,275,000 $34,725,000 | $37,000,000
2034 35 2251 260 | $2,275,000 $36,725,000 | $39,000,000

Source: CPA, REMI, Corpus Christi Liquefaction, LLC

The statewide average ad valorem tax base for school districts in Texas was $1.74 billion in
2011. Gregory-Portland ISD’s ad valorem tax base in 2011 was $1.12 billion. The statewide
average wealth per WADA was estimated at $347,943 for fiscal 2011-2012. Duting that same
yeat, Gregory-Portland ISD’s estimated wealth per WADA was $229,824. The impact on the

facilities and finances of the district arc presented in Attachment 2.

Table 2 examines the estimated direct impact on ad valorem taxes to the school district, San
Patricio County, and San Patricio County Drainage District, with all propetty tax incentives
sought being granted using estimated market value from Corpus Christi Liquefaction, LLC’s
application. Corpus Christi Liquefaction, LLC has applied fot a value limitation under
Chapter 313, Tax Code, as well as a tax rebate with the county and a tax abatement with the
drainage district. Table 3 illustrates the estimated tax impact of the Cotpus Christi

Liquefaction, LL.C project on the region if all taxes are assessed.
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Table 2 Estimated Direct Ad Valorem Taxes with all property tax incentives sought

Gregory- Gregory-
Portland CISD | Portland CISD San Patricio
Gregory- Gregory- |M&O and [&S [M&O and 1&S County
Estimated Estimated Portland Portland Tax Levies Tax Levies San Patricio | Drainage Estimated
Taxable Value | Taxable Value CISD 1&S | CISD M&O | (Before Credit | (After Credit | County Tax [District Tax |Total Property
Year tor 1&S for M&O Levy Levy Credited) Credited) Levy Levy Taxes

Tax Rate’ 1.1800 1.1700 0.5500 0.0669
2020 $350,000,000 $350,000,000 $630,000 $4,095,000 $4,725,000 $4,725,000 $96,250 $0 $4,821,250
2021 $850,000,000 $850,000,000 $1,530,000 $9,945,000 $11,475,000 $11475,000 $233,750 $0 $11,708,750
2022 $1,450,000,000 $30,000,000 $2,610,000 $351,000 $2,961,000 $2,961,000 $398,750 $0 $3.,359,750
2023 $2,000,000,000 $30,000,000 $3,600,000 $351,000 $3,951,000 $3,075,500 $550,000 $0 $3,625,500
2024 $1,930,000,000 $30,000,000 $3.474,000 $351,000 $3,825,000 $2,974,000 $330,750 $0 $3,504,750,
2025 $1,860,000,000 $30,000,000 $3,348,000 $351,000 §3,699,000 $2,853,900 $511,500 $186,665 $3,552,065
2026 $1,800,000,000 $30,000,000 $3,240,000 $351,000 $3,591,000 $2,767,500 $590,000 $361.287 $4,118,787
2027 $1,740,000,000 $30,000,000 $3,132,000 $351,000 $3,483,000 $2,668,050 $1,435,500 $523,866) $4,627.416
2028 $1,680,000,000 $30,000,000 $3,024,000 $351,000 $3,375,000 $2,577.900 $1,848,000 $674,402 $5,100,302
2029 $1,620,000,000 $30,000,000 §2,916,000 $351,000 $3,267,000 $2,484,000 $2,227,500 $812,896 $5,524.396
2030 $1,560,000,000 $1,560,000,000 $2,808,0001  $18,252,000 $21,060,000 $13,512,150 $2,574000]  $1,043,718 $17,129,868
2031 $1,500,000,000 $1,500,000,000 $2,700,0001  $17,550,000 $20250,000 $20,250,000 $2,887,500]  $1,003,575 $24,141,075
2032 $1,450,000,000 $1,450,000,000 $2,610,000[  $16,965,000 $19,575,000 $19,575,000 $3,190,000 $970,123 $23,735,123
2033 $1,400,000,000 $1,400,000.000 $2,520,000]  $16,380,000, $18,900,000 $18,900,000 $3,465,000 $936,670 $23,301,670
2034 $1,350,000,000 $1,350,000,000 $2430,000]  $15,795,000 $18,225000 $18,225,000 $3,712,500 $903218 $22,840,718
Total $129,024,000| $24,651,000| $7,416,419| $161,091,419

Assumes School Value Limilation, a Tax Rebate from fhe County, and a Tax Abatement from the Drainage District.
Source: CPA, Corpus Christi Liquefaction, LLC
'Tax Rate per $100 Valuation
Table 3 Estimated Direct Ad Valorem Taxes without property tax incentives
San Patricio
Gregory- Gregory- Gregory- County
Estimated Estimated Portland Portland Portland CISD | San Patricio | Drainage Estimated
Taxable Value | Taxable Value CISD 1&S | CISD M&O M&O and 1&S| County Tax |Distriet Tax [Total Property
Year for I&S for M&O Levy Levy Tax Levies Levy Levy Taxes

Tax Rate' 0.1800 1.1700 0.5500 0.0669
2020 $350,000,000 $350,000,000 $630,000 $4,095,000 $4,725,000 $1,925,000 $234,168 $6,884,168
2021 $850,000,000 $850,000,000 $1,530,000 $9,945,000 $11,475,000 $4,675,000 $568,693 $16,718,693
2022 $1,450,000,000 $1.450,000,000 $2,610,000]  $16,965000 $19,575,000 $7.975,000, $970,123 $28,520,123
2023 $2,000,000,000 $2,000,000,000, §3.600,000]  $23.400,000 $27,000,000]  $11,000,000[ $1,338,100 $39,338,100
2024 $1,930,000,000 $1,930,000,000 $3474,000[  $22,581,000 $26,055,000)  $10,615000]  $1,291,267 $37.961,267
2025 $1,860,000,000 $1,860,000,000 $3,348,000]  $21,762,000 $25,110,000)  $10230000] $1244433 $36,584,433
2026 $1,800,000,000 $1,800,000,000 $3,240,000]  $21,060,000 $24,300,000 $9,900,000]  $1,204,290 $35,404,290
2027 $1,740,000,000 $1,740,000,000 $3,132,000]  $20,358,000 $23,490,000 $9,570,000]  $1,164,147 $34,224,147
2028 $1,680,000,000 $1,680,000,000 $3,024,000]  $19,656,000 $22,680,000 $9,240,000]  $1,124.004 $33,044,004
2029 $1,620,000,000 $1,620,000,000 $2,916000] $18,954,000 $21,870,000 $8,910,000]  $1,083,861 $31,863,861
2030 $1,560,000,000 $1,560,000,000 $2,808,000)  $18,252,000 $21,060,000 $8,580,000]  $1,043,718 $30,683,718
2031 $1,500,000,000 $1,500,000,000 $2,700,000)  $17,550,000 $20,250,000 $8,250,000/  $1,003,575 $29,503,575
2032 $1,450,000,000 $1,450,000,000 $2,610,000)  $16,965,000 $18,575,000 $7,975.000 $970,123 $28,520.123
2033 $1.400,000,000 $1.400,000,000 $2,520,000]  $16380,000 $18,900,000 $7,700,000 $936,670 $27,536,670
2034 $1,350,000,000 $1,350,000,000 $2.430,000]  $15,795,000 $18,225,000 $7.425,000 $503,218 $26,553218
Total $304,290,000| $123,970,000{%15,080,387| $443,340,387

Source: CPA, Corpus Christi Liquefaction, LLC
'Tax Rate per $100 Valuation
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Board Findings of the Gregory-Portland Independent School District

Board Finding Number 6.

The revenue gains that will be realized by the school district if the
Application is approved will be significant in the long-term, with special
reference to revenues used for supporting school district debt.

The CC Liquefaction #297 project remains fully taxable for debt services taxes, with Gregory-
Portland ISD currently levying an $0.18 per $100 I&S rate. With the substantial increase in
taxable value to the District’s I&S tax base, Gregory-Portland ISD will be in an improved

position to address its future debt service needs.

Board Finding Number 7.

The effect of the applicant’s proposal, if apptoved, on the number or

size of needed school district instructional facilities could potentially
increase the District’s facility needs.

The CC Liquefaction project is not expected to have a significant impact on school
facilities once the plant begins operation, with 35 permanent jobs expected. Duting
the construction phase, however, up to 1,250 F1Es are expected to be working on the
project, which could have a significant impact on the operation and facilities of the
district. While housing availability and family-location decisions will obviously affect
enrollment, provisions to offset extraordinary-related expenses that might be faced by
the district during the construction phase are needed as part of the agreement. This
finding is confirmed by the TEA evaluation of this project’s impact on the number

and size of school facilities in Gregory-Portland ISD as stated in Attachment D.

Board Finding Number 8.

The ability of the applicant to locate the proposed facility in another
state or another region of this state is substantial, as a result of the highly
competitive marketplace for economic development.

In support of Finding 8, the econotnic impact evaluation states:

According to Corpus Christi Liquefaction, LLC’s application, “Cotpus Christi
Liquefaction, LLC is a subsidiary of Cheniere Energy, Inc. (“Cheniere”) which

is a Houston based energy company primarily engaged in LNG rtelated
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businesses. In addition to Houston, 17X, Cheniere has offices in Cameron
Parish, Louisiana; Corpus Christi, Texas; London, U.IC; and Santiago, Chile.
Cheniere owns and operates the Sabine Pass LNG import terminal (“Sabine
Pass”) in Cameron Parish, Louisiana through its partial ownership interest in
and management agreements with Cheniere Energy Partners, L.P. Cheniere is
currently constructing two LNG liquefaction trains and associated export
facilities at Sabine Pass and anticipates commencing construction of two
additional trains in mid-2013. Cheniere has completed commercialization of
the fifth train at Sabine Pass and is currently secking to commercialize the sixth
train, with permitting underway for both the fifth and sixth trains. Cheniere
controls property elsewhere in Cameron Parish that is suitable for
development as an LNG export facility. As a leading global LNG player,
Cheniere has the ability to invest in new LNG Liquefaction facilities elsewhere
in the U.S. and around the world. Major LNG industry developments are
ongoing currently in Auvstralia, British Columbia and East Africa that provide

significantly shorter shipping distances to major Asian markets.”

Board Finding Number 9.

During the past two years, six projects in the Coastal Bend Council of
Governments Region applied for value limitation agreements under Tax
Code, Chapter 313.

Board Finding Number 10.

The Board of Trustees hited consultants to review and verify the
information in the Application from Enterprise. Based upon the
consultants’ review, the Board has determined that the information
provided by the Applicant is true and correct.

Formal notification letters of the completion of due diligence research from

the fitms of O’Hanlon, McCollom & Demerath and Moak, Casey & Associates

have been attached to these Findings.
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Board Finding Number 11.

The Board of Ttustees has determined that the Tax Limitation Amount
requested by Applicant is currently Thirty Million Dollars, which is
consistent with the minimum values currently set out by Tax Code, §
313.054(a).

According to the Texas Comptroller of Public Accounts” School and Appraisal
Districts' Property Value Study 2012 Final Findings made under Subchapter M,
Chapter 403, Government Code for the preceding tax year, shown as Attachment F,
the total 2012 industrial value for Gregoty-Portland ISD is $262 million Given that
the value of industrial property in Gregory-Portland ISD is above $200 million, the
district is classified as a Subchapter C, Category 1 district which can offer a minimum
value limitation of $30 million. This results because Gregory-Portland ISD is located
in what was previously designated as a Strategic Investment Area (SIA), making it
eligible for the “Rural” school district classification under Chapter 313, providing an

additional incentive for investment in Gregory-Portland 1SD.

Board Finding Number 12.

The Applicant (Taxpayer Id. 32048261799) is eligible for the limitation
on appraised value of qualified property as specified in the Agreement
based on its “good standing” certification as a franchise-tax paying
entity.

Board Finding Number 13.

The Agreement for an Appraised Value Limitation on Qualified
Property, pursuant to Chapter 313 of the Texas Tax Code, attached
hereto as Attachment G, includes adequate and appropriate revenue
protection provisions for the District.

In support of this finding, the report of Moak, Casey & Associates, Inc. shows that
the District will incur a revenue loss under curtent law in the initial and subsequent
years that the value limitation is in effect without the proposed Agreement. However,
with this Agreement, the negative consequences of granting the value limitation are
offset through the revenue protection provisions agreed to by the Applicant and the
District. Revenue protection measutes are also in place for the duration of the

Agreement.
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Board Finding Number 14.

Considering the purpose and effect of the law and the terms of the
Agreement, that it is in the best interest of the District and the State to
enter into the attached Agreement for Limitation on Appraised Value of
Property for School District Maintenance and Operations Taxes.

It is therefore ORDDERED that the Agreement attached hereto as Attachment G is approved
and herby authorized to be executed and delivered by and on behalf of the Gregory-Portland
Independent School District. It is further ORDERED that these findings and the
Attachments referred to herein be attached to the Official Minutes of this meeting, and
maintained in the permanent records of the Board of Trustees of the Gregory-Portland

Independent School District.

Dated the 18th day of February 2014.

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT

Randy Eulenfeld P #sident Board/of TIUthLb

ATTEST:

w Lok [Vl

Becky M’lchfé_}éetaly Boafd of Trustees
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MOAK, CASEY

& ASSQCIATES

SCHOOL FINANCE & ACCOUNTABILITY EXPERTS

LYNN M. MOAK, PARTNER DANIEL T. CASEY, PARTNER

February 18, 2014

President and Members

Board of Trustees

Gregory-Portland Independent School District
608 College Street

Portland, Texas 78374

Re: Recommendations and Findings of the firm Concerning Application of Corpus Christi
Liquefaction, LLC for Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes
Dear President Eulenfeld and Members of the Board of Trustees:

Please accept this letter as formal notification of the completion of due diligence research on behalf of
the Gregory-Portland Independent School District, with respect to the pending Application of Corpus Christi
Liquefaction, LLC for Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes. Since our engagement on behalf of the District, we have been actively engaged in reviewing
the pending Application and verifying its contents. Based upon our review we have drawn the following
conclusions:

1. All statements of current fact contained in the Application are true and correct,

2. The project proposed in the Application meets all applicable eligibility criteria of Chapter 313 of the
Texas Tax Code.

3. The Applicant has the current means and ability to complete the proposed project.

4. All applicable school finance implications arising from the contemplated Agreement have been
explored.

5. The proposed Agreement contains adequate revenue protection provisions to protect the interests of the
District.

As a result of the foregoing it is our recommendation that the Board of Trustees approve the Application
of Corpus Christi Liquefaction, LLC for Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes,

Sincerely,
Daniel T. Casey

www.moakcasey.com

Phone 512-4,85-7878 LOO W. 15" Street* Suite 1410% Austin, TX 78701-16L48 Fax 512-485-7888



O'HanrLoN, McCoLLoM & DEMERATH

ATTORNEYS AND COUNSELORS AT LAW

80B WEST AVENUE
AUSTIN, TEXAS 78701
TELEFHONE! (512) 494-9949
FACSIMILE: (512) 494-9919

Kevin O'HANLON
CEeRTIFIED, CIvIL APPELLATE
CerTIFIED, CiviL TRIAL

LesLIE McCoLLom
CERTIFIED, CIVIL APPELLATE
CERTIFIED, LABOR AND EMPLOYMENT

Texas BoARD OF LEGAL SPECIALIZATION

JusTiN DEMERATH

February 18, 2014

President and Members

Of the Board of Trustees

Gregory-Portland Independent School District
608 College Street

Portland, Texas 78374

Re:  Recommendations and Findings of the Firm Concerning Application of Corpus
Christi Liguefaction, LLC for Limitation on Appraised Value of Property for
School District Maintenance and Operations Taxes

Dear President Eulenfeld and Members of the Board of Trustees:

Please accept this letter as formal notification of the completion of due diligence research
on behalf of the Gregory-Portland Independent School District, with respect to the pending
Application of Corpus Christi Liquefaction, LLC for a Limitation on Appraised Value of Property
for School District Maintenance and Operations Taxes. Since our engagement on behalf of the
District, we have been actively engaged in reviewing the pending Application and verifying its
contents. We have also negotiated an Agreement between the District and Corpus Christi
Liquefaction, LLC. Based upon our review we have drawn the following conclusions:

1. All statements of current fact contained in the Application are true and correct.

2. The project proposed in the Application meets all applicable eligibility criteria of Chapter
313 of the Texas Tax Code.

3. The Applicant has the current means and ability to complete the proposed project.



4. All applicable school finance implications arising from the contemplated Agreement have
been explored.

5. The proposed Agreement contains adequate legal provisions so as to protect the interests
of the District.

As a result of the foregoing conclusions it is our recommendation that the Board of
Trustees approve the Application of Corpus Christi Liquefaction, LLC for Limitation on
Appraised Value of Property for School District Maintenance and Operations Taxes.

Sincerely,

Kevin O’Hanlon
For the Firm






Attachment A

Application



O’HanLoN, McCoLLoM & DEMERATH

ATTORNEYS AND COUNSELORS AT LAW

808 WEST AVENUE
AUSTIN, TEXAS 78701
TELEPHONE: (512) 494-9949
FACSIMILE: (512) 494-9919

Kevin O’HaNLON
CEeRTIFIED, CIVIL APPELLATE
CERTIFIED, CIVIL TRIAL

LesLiE McCoLLom
CERTIFIED, CIVIL APPELLATE
CERTIFIED, LLABOR AND EMPLOYMENT

Texas BoarD OF LEGAL SPECIALIZATION

JusTiN DEMERATH

June 3, 2013

Local Government Assistance & Economic Analysis
Texas Comptroller of Public Accounts

P.O. Box 13528

Austin, Texas 78711-3528

RE:  Application to the Gregory-Portland Independent School District from Corpus
Christi Liquefaction, LLC

To the Local Government Assistance & Economic Analysis Division:

By copy of this letter transmitting the application for review to the Comptroller’s Office,
the Gregory-Portland Independent School District is notifying the Applicant Corpus Christi
Liquefaction, LLC of its intent to consider the application for appraised value limitation on
qualified property. The Applicant submitted the Application to the school district on May 20,
2013. The Board voted to accept the application on May 21, 2013. The application has been
determined complete as of May 30, 3013. This Application has a first qualifying year of 2020.

The Applicant has confirmed that there have been no improvements or expenditures
related to the project prior to the date the application was submitted to the school district. No
improvements will start until after a final determination of a completed application by the Office
of the Comptroller. |

The school district has determined that the wage information included in the application
represents the most recent wage data available at the time of the application. The wage the
Applicant has committed to paying on this project is well above the required statutory minimums.



Letter to Local Government Assistance & Economic Analysis Division
June 3, 2013
Page 2 of 2

The school district created the reinvestment zone on May 21, 2013. The application will be
supplemented with a signed copy of the resolution.

An electronic and paper copy of the application will be hand delivered to your office
today. In accordance with 34 Tex. Admin Code §9.1054, a copy of the application will be

submitted to the San Patricio County Appraisal District.

Please feel free to contact me with questions.

Sincerely,

Kevin O’Hanlon
School District Consultant

Cc:  Corpus Christi Liquefaction, LLC VIA EMAIL

San Patricio County Appraisal District, with enclosures
1301 E. Sinton Street-Suite B
Sinton, Texas 78387



TRAIN 2 APPLICATION

Form 50-296
(Revised May 2010)

Application for Appraised Value Limitation on Qualified Property
(Tax Code, Chapter 313, Subchapter B or C)

INSTRUCTIONS: This application must be completed and filed with the school district. In order for an application to be processed, the governing body (school board)
must elect to consider an application, but — by Gomptroller rule — the school board may elect to consider the application only after the school district has received
a completed application. Texas Tax Code, Section 313.025 requires that any completed application and any supplemental materials received by the school district
must be forwarded within seven days to the Comptroller of Public Accounts.

If the school board elects to consider the application, the school district must:
 notify the Comptroller that the school board has elected to consider the application.
This notice must include:
— the date on which the school district received the application;
— the date the school district determined that the application was complete;
— the date the school hoard decided to consider the application; and
— & request that the comptroller prepare an economic impact analysis of the application;
= provide a copy of the notice to the appraisal district;
= must complete the sections of the application reserved for the school district and provide information required in the Comptroller rules located at 34 Texas
Administrative Code (TAC) Section 9.1054; and
« forward the original completed application to the Comptroller in a three-ring binder with tabs separating each section of the documents, in addition to an elec-
tronic copy on GD. See 34 TAC Chapter 9, Subchapter F.

The governing body may, at its discretion, allow the applicant to supplement or amend the application after the filing date, subject te the restrictions In 34 TAC
Chapter 9, Subchapter F.

When the Comptroller receives the notice and required information from the schoal district, the Comptroller will publish all submitted application materials on its
Web site. The Comptroller is authorized to treat some application information as confidential and withhold it from publication on the Internet. To do so, howaver, the
information must be segregated and comply with the other requirements set out in the Comptroller rules as explained in the Confidentiality Notice below.

The Comptroller will independently determine whether the application has been completed according to the Comptroller’s rules (34 TAC Chapter 9, Subchapter F). If
the Comptroller finds the application is not complete, the Gomptroller will request additional materials from the school district. When the Comptroller determines that
the application is complete, it will send the school district a notice indicating so. The Comptroller will determine the eligibility of the project, make a recommendation
to the school board regarding the application and prepare an economic impact evaluation by the 80th day after the Comptroller receives a complete application—as
determined by the Comptroller.

The school board must approve or disapprove the application before the 151st day after the application review start date (the date the application is finally deter-
mined to be complete), unless an extension is granted. The Comptroller and school district are authorized to request additional information from the applicant that is
reasonably necessary to complete the recommendation, economic impact evaluation or consider the application at any time during the application review period.
Please visit the Comptroller's Web site to find out more about the program at http:/www.window.state.tx,us/Aaxinfo/proptax/hb1200/index.html. There are links on
this Web page to the Chapter 313 statute, rules and forms. Information about minimum limitation values for particular districts and wage standards may also be
found at that site.

SCHOOL DISTRICT INFORMATION - CERTIFICATION OF APPLICATION

Date application received by district
Authorized School District Representative

) o | 5-20-13
First Name Last Name
Dr. Paul Clore
Tille
Superintendent
School District Name
Gregory-Portland ISD
Slreet Address
608 College St.
Maillng Address
608 College St.
City Slale ZIP
Portland X 78374
Phone Number Fax Number
361-777-1091 361-777-1093
Mobile Number {(opticnal) E-mail Address

pclore@g-pisd.org

| authorize the consultant 1o provide and obtain information related to this application... . .......... ... s A ves  Ne
Will consultant e PHMATY GOMMACIT . . . . .. o\ttt e ettt et e et e e e e e et et e e Myes OnNo

For more information, visit our Web site: www.window.state.tx.us/taxinfo/proptax/hb1200/index.html (50-296 » Rev, 05-10/7)



(ol Zh, 1A
LOELEEEE  Application for Appraised Value Limitation on Qualificd Property

SCHOOL DISTRICT INFORMATION = CERTIFIGATIONOF ARRLICATION (contiuEs) &

Authorized School District Consultant (It Applicable)

Firs| Name 3 Last Nama

Daniel T. Casey
Tile
Partner

Firm Namae

Moak, Casey & Associates LLP

Slieat Address

400 W. 15th Street, Suite 1410

Mating Addross

400 W, 15th Street, Suite 1410

™ Austin " TX " 78701-1648
51 0.-485-7878 "M 512.485-7888
Kobilo Number {Oplienal) E-mail Address

dcasey@moakcasey.com

I am the authorized representative for lhe school district 1o which this application is being submitied. | understand that this applicalion is a govern-
ment record as defined in Chapler 37 of the Texas Penal Code.

Srgnalure (Autherizad School Districl Representative) Data
Has the district determined this application complete?. . .................. A R A R B LT e A ves No

If yes, date determined complete. __ 5-30-13

Have you completed the school finance documents required by TAC 9.1054(C) (317 « ..ot ot ot et e et U ves A No

SCHOOL DISTRICT CHECKLIST AND REQUESTED ATTAGHMENTS

Checkllst Page X of 16 cﬂ‘:ﬁ;{a p
1  Date application recelved by the ISD 1 of 16 /
2 Cerlilication page signed and dated by authorized school district representative 2of 16 /
3 Date application deemed complete by ISD 2 of 16 /
4 Certilicalion pages signed and dated by applicant or authorized business representative of applicant 4 0of 16 /
5 Compleled company checklist 12 of 16 /

Schoal finance documents described in TAC 9.1054(c)(3) (Due wilhin 20 days of district providing nolice

of completed application) 20f 16

Page 2 (50-296 # Rev. 03-140/7) For more informalion, visil our Web sile: wwnwwindow.staledxusftaxinfo/proplax/hb1200/index.htmi

will supplement



Application for Appraised Value Limitation on Qualified Property BRTIGELEEN

APPLICANT INFORMATION - CERTIFICATION OF APPLICATION

Authorized Business Representative (Applicant)

W - Last Name
Daniel Belhumeur
Title

Vice President and General Tax Counsel

Organization

Corpus Christi Liquefaction, LLC

Streel Address

700 Miia[n Street Suitgz 800

_Maiiing Address o -

700 Milam Street Suite 800

Gity === Stale ZIP

Houston X 77002

Phone Number Fax Number

713-375-5583 713-375-6583

Mobile Number {optional} Business e-mail Address
daniel.belhumeur@cheniere.com

Will a company official other than the autherized business representative be responsible for responding
to future INformation reqUESIST . . ... .ttt ettt et e e e W4 Yes O No

If yes, please fill out contact information for that person.

First Name Last Mame

Dana Gavrila

Tille

Tax Counsel
Organization
Corpus Christi Liquefaction, LLC
Street Address

700 Milam Street Suite 800

Mailing Address

700 IVIiIa_m Street Suite 800

City ' State _ ZIP

Houston X 77002

Phone Number Fax Number

713-375-5000 713-375-6416

Mobile Number (optional) E-maill Address
dana.gavrila@cheniere.com

| authorize the consultant to provide and obtain information related to this application.. . ......... .. ..o oo (A Ves U no

Will'consultant be prMary- CoONMECLT « s:uveq s voms s ol v vis Samlle 01 6% WG 97 ¥ v ol o s vim 7 0% VRS Y B B TR TR 0 G o A Yes U nNo

For more information, visit our Web site: www.window.state.tx.us/taxinfo/proptax/hb1200/index.html (50-296 * Rev. 05-10/7) Page 3



Farm bo.256 Apﬁli_!:_atibn;fq; App;aisbjd‘vgl_ue Lunjt'anc_unon guahﬁed Pro_[‘i:é:'rt).r;_

APPLICANT INFORMATION - CERTIFICATION OF APPLICATION (conTinueD)

Authorized Company Consuiltant (If Applicable)

Last Name

Cummings

First Nama
D. Dale
Te

Partner

Firm Nama

Cummings Westlake LLC

Streel Address

12837 Louetta Rd, Suite 201

Mailing Address

12837 Louet_ta Rd, Suite 201
Gily ' Siate
Cypress 1P, - |T7429

Phone Number ) ) ' Fax Number

713-266-4456 x1 713-266-2333

Business email Address

decummings@cwip.net

| am the authorized representative for the business entity for the purpose of filing this application. | understand that this application is a government record as
defined in Chapter 37 of the Texas Penal Code. The information contained in this application is true and corract to the best of my knowladge and bellef,

| hereby certify and affirm that the business entity | represent is in good standing under the laws of the state in which the business entity was organized and that
no delinguent taxes are owed to the State of Texas.

-Slgr\-alura (Authonzed Business Aepresentalive {Applicant)} Date

- PJM el

GIVEN under my hand and seal of office this i7 day of Ma(/ , &{ 2[3

Supse O Hol!

iRk NICKIC. HILL
LIPA(Z MY COMMISSION EXPIRES Notary Public, State of _ 7 X

e April 16, 2014

(Notary Seal)

My commisslon expires L/..-/5 of L»[

If you make a false stalement on this application, you could be found guilty of a Class A misdemeanor or a state jail felony under Texas Penal Code § 37.10.

Page 4 (50-296 » Rev. 05-10/7) For more Information, visit our Web site: www.window.state.tx.us/taxinfo/proptax/hb1200/index.html



Application for Appraised Value Limitation on Qualified Property [ZEIELEE

FEES AND PAYMENTS

) Enclosed is proof of application fee paid to the school district.

For the purpose of this question, “payments to the school district” include any and all payments or transfers of lh_ings of value made to the school
district or fo any person or persons in any form if such payment or transfer of thing of value being provided is in recognition of, anticipation of, or
consideration for the agreement for limitation on appraised value.

Please answer only either A OR B:

A. Will any “payments to the school district” that you may make in order 1o receive a property tax value limitation agreement
result in payments that are not in compliance with Tax Code, 313.027())7. .. ..ot Uyves Mo

B. If “payments to the school district” will only be determined by a formula or methodology without a specific amount being
specified, could such method result in “payments to the school district” that are not in compliance with Tax Code §313.027(i)7. . . Uyes Mo

BUSINESS APPLICANT INFORMATION

Legal Name under which application is macie

Corpus Christi Liquefaction, LLC

Texas Taxpayer |.D. Number of entity subject to Tax C;d_e‘ (5hapler 171 (11 digits)

32048261799
NAICS code

325100

Is the applicant a party to any other Chapter 313 agreements?. .. ... ... i U ves W no

If yes, ple_ast_e_li_sl name of school district and year of agréement.

APPLICANT BUSINESS STRUCTURE

Registered to do business in Texas with the Texas Secretary of State? . ............ i i Myes O No

Identify business organizalion of applfsanl {corporation, fimited Kabifity corporation, ete.)
Limited Liability Corporation

1. Is the applicant a combined group, o?comprised of members of a combined group,
5 fdefned By TRKEE Tae Code CRENBF IT1ODBTITIT i or srns ps cavin s 5 won s we o S S0 ihe vie Kot ot 06 ACsiwiath o0 60w a7 Yes U No
If so, please attach documentation of the combined group membership and contact information.

2 |s the applicant current on all tax payments due to the State of Texas? . ........... i Mves No
3. Are all applicant members of the combined group current on all tax payments due to the State of Texas?......... O na Yes W No

If the answer to either question is no, please explain and/or disclose any history of default, delinquencies and/or any
material litigation, including litigation invelving the State of Texas. (Use attachment if necessary.)

For more information, visit our Web site; www.window.state.tx.us/taxinfo/proptax/hb1200/index.html| (50-296 * Rev. 05-10/7) Page 5



U No
The property will be used as an integral part, or as a necessary auxiliary part, in one of the following activities:
FRE IR s e s e smsvens wosss 1o o s it i SSRGS £ W EGRATRSR 1A oo ) WASIR W57 % SRS i WA W03 R TSR S SRR ¢ Wvyes no
(2) research and developmENt. . . . ... it e e O Yes No
(3) a clean coal project, as defined by Section 5.001, Water Code ... ... ..o Oves o
(4) an advanced clean energy project, as defined by Section 382.003, Health and Safety Code . ....................... Oves M no
(5) renewable energy electric GENEIAtIoN . . ...\ i ittt e Ovyes W No
(6) electric power generation using integrated gasification combined cycle technology. ... ... ...t Uves M nNo
(7) nuclear electric power generation . . ... ... e Oves nNo
(8) a computer center that is used as an integral part or as a necessary auxiliary part for the activity conducted by
applicant in one or more activities described by Subdivisions (1) through (7) ... Oves @ nNo
Are you requesting that any of the land be classified as qualified INVESIMENt? .. ... ... ot Uves & No
Will any of the proposed qualified investment be leased under a capitalized lease?............. ... ..., OYes &4 No
Will any of the proposed qualified investment be leased under an operatinglease?............ ... ... ... oo i Uves W No
Are you including property that is owned by a person other than the applicant?. .. ....... ... i Oves b No
Will any property be pooled or proposed to be pooled with property owned by the applicant in determining
the amount of Your qUAalified IMVESIMENT? . . . . .. ..ottt ettt e ettt et et e e e et e U Yes No

PROJECT DESCRIPTION

Provide a detailed description of the scope of the proposed project, including, at a minimum, the type and planned use of real and tangible
personal property, the nature of the business, a timeline for property construction or installation, and any other relevant information. (Use attach-
ments as necessary)

See Attachment # 4

Describe the ability of your company to locate or relocate in another state or another region of the state.

See Attachment # 4A

PROJECT CHARACTERISTICS (CHECK ALL THAT APPLY)

4 New Jobs W Construct New Facility U] New Business / Start-up (| Expand Existing Facility
) Rslocation from Out-of-State U Expansion (4 Purchase Machinery & Equipment
[ Consolidation U Relocation within Texas
Begin Construction Q12019 Begin Hiring New Employees 2022
Construction Compleie Q4 2022 Fully Operational Q12023
Q2 2019

Purchase Machinery & Equipment

Do you propose to construct a new building or to erect or affix a new improvement after your application review
start date (date your application is finally determined o be complete)?. .. .. ... i i Mvyves no
Note: Improvements made before that time may not be considered qualified property.

Q12023

When do you anticipate the new buildings or improvements will be placed in service?

Page 6 (50-296 » Rev. (15-10/7) For more information, visit our Web site: www.window.state.tx.us/taxinfo/proptax/hb1200/index.html



Application for Appraised‘Value Limitation on Qualified Property BLIGIEIEED

Identify staie programs the project will apply for:

State Source Amount
Texas Skills Development Fund To Be Determined
Total
Will other incentives be offered by local units of governmem’? ...................................................... Wyes dNo

Please use the following box for additional de1ax|s regarding |ncem|ves (Use attachments if necessary}

‘ Corpus Christi Liquefaction is planning to seek incentive agreements with San Patricio County, San
' Patricio County Drainage District, the City of Corpus Christi, and Corpus Christi ISD. At the time this
iappllcatlon is submitted to Gregory-Portland I1SD, no agreements have been finalized.

THE PROPERTY

San Patricio

Identify county or counties in which the proposed project will be located

San Patricio

Central Appraisal District (CAD) that will be responsible for appraising the property

Will this CAD be acting on behalf of another CAD to appraise this property? .................o.o s Uyves Mo

List all taxing entities that have jurisdiction for the property and the portion of project within each entity

0
Gounty: San Patricio(100%) ciry: /@

{Name and percent of project) {Name and percent of project)

Hospital District: n/a Water District: n/a 1
{Name and percent of project) {Name and percent of project)
fa i iatri 0

Other (describe): San Patricio County Drainage District (100%) Ottier (dessribs): n/a
{Name and percent of project) {Name and percent of project)

Is the project located entirely within this ISD7. .. .. ... . e U Yes No

If not, please provide additional information on the project scope and size to assist in the economic analysis.

The project includes dock facilities that are integral to the operation of the plant. The dock facilities are in
Corpus Christi ISD and a separate Application for Appraised Value Limitation on Qualified Property may
be filed with Corpus Christi ISD. The investment and estimated market value of the dock facilities are not
included in this application.

For more information, visit our Web site: www.window.state.tx.us/taxinfo/proptax/hb1200/index.html (50-296 * Rev. 05-10/7) Page 7



LR Application for Appraised Value Limitation on Qualified Property

INVESTMENT

NOTE: The minimum amount of qualified Investment required to qualify for an appraised value limitation and the minimum amount of appraised value limitation
vary depending on whether the school district is classified as rural, and the taxable value of the proparty within the school district. For assistance in determining
estimates of these minimums, access the Comptroller's Web site at www.window.state.tx.us/taxinfo/proptax/nb1200/values.html.

_» $30,000,000

At the time of application, what is the estimated minimum gualified investment required for this school distri

$30,000,000

What is the amount of appraised value limitation for which you are applying?

What is your total estimated gualified investment? $2,090,000,000

NOTE: See 313.021(1) for full definition. Generally, Qualified Investment is the sum of the investment in tangible personal property and buildings and new
improvements made between beginning of the qualifying time period (date of application final approval by the school district) and the end of the second complete
tax year.

What is the anticipated date of application approval? October 1, 2013

What is the anticipated date of the beginning of the qualifying time period? January 2, 2019

What is the total estimated investment for this project for the period from the time of
application submission to the end of the limitation period? $2,090,000,000

Describe the qualified investment.[See 313.021(1).]
Attach the following items to this application:

(1) a specific and detailed description of the qualified investment you propose te make on the property for which you are requesting an appraised value limitation
as defined by Tax Code §313.021,

{2) a description of any new buildings, proposed improvements or personal property which you intend to include as part of your minimum qualified investment and

{3) a map of the qualified investment showing location of new buildings or new improvements with vicinity map.

Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or 313.053 for rural school districts)

for the relevant school district category during the qualifying time period? .. .. ... i W4 ves O no
Except for new equipment described in Tax Gode §151.318(q) or (g-1), is the proposed tangible personal property to be placed in service for the first time:
(1) In or on the new building or other new improvement for which you are @ppIying? .. ... ... ovveeveeeie et ieeiea Yes O No
(2) if not in or on the new building or other new improvement for which you are applying for an appraised value limitation,

is the personal property necessary and ancillary to the business conducted in the new building or other new improvement?............. W4 ves O no
(3) on the same parcel of land as the building for which you are applying for an appraised value limitation?. ... ............co o iiian, Mvyes UOno

(“First placed in service” means the first use of the property by the taxpayer.)

Will the investment in real or personal property you propose be counted toward the minimum qualified investment required by
Tax Code §313.023, (or 313.053 for rural school districts) be first placed in service in this state during the applicable qualifying time period? . . Mves Uhno

Does the investment in tangible personal property meet the requirements of Tax Code §313.021(1)? ... A ves U no
If the proposed investment includes a bullding or a permanent, non-remavable component of a building, does it house tangible personal property? Yes U No

QUALIFIED PROPERTY
Describe the qualified property. [See 313.021(2)] (If qualified investment describes qualified property exactly you may skip items (1), (2) and (3) below.)

Attach the following items to this application:

(1) a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code §313.021,
(2) a description of any new buildings, proposed improvements or parsonal property which you intend to include as part of your qualified property and

(3) a map of the qualified property showing location of new buildings or new Improvemants — with vicinity map.

Land
Is the land on which you propose new construction or improvements currently located in an area designated as a reinvestment zone
under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 23037, ............oiiiiiiiiiiianinns Uves b No

If you answered “no” to the question above, what is the anticipated date on which you will submit proof of a

reinvestment zone with boundaries encompassing the land on which you propose new construction or improvements? July 1, 2013

Will the applicant own the land by the date of agreement eXEOULIONT. .. ... . o et e Wvyss o
Will the project e on 1BASBE TANGAT . .. .o et e e e e O ves bl No

Page 8 (50-29G * Rev. 05-10/7) For more information, visit our Web site: www.window.state.tx.us/taxinfo/proptax/hb1200/index.html



Application for Appraised Value Limitation on Qualified Property JRLIUEREED

QUALIFIED PROPERTY (conTINUED)

If the land upon which the new building or new improvement is to be built is part of the qualified property described by §313.021(2)(A), please attach complete
documentation, including:

1. Legal description of the land

2. Each existing appraisal parcel number of the land on which the improvements will be constructed, regardless of whether or not all of the land described in
the current parcel will become qualified property

3. Owner
4, The current taxable value of the land. Attach estimate if land Is part of larger parcel.
5. A detailed map (with a vicinity map) showing the location of the land

Attach a map of the reinvestment zone boundaries, certified to be accurate by either the governmental entity creating the zone, the local appraisal district, or a
licensed surveyor. (With vicinity map)

Attach the order, resolution or ordinance establishing the zone, and the guidelines and criterla for creating the zone, if applicable.

Miscellaneous
s the proposed project a building or new improvement to an existing facility? . . . ... ..o oo ves e

Attach a description of any existing improvements and include existing appraisal district account numbers.

List current market value of existing property at site as of most recent tax year. $0 (See Attachment 12) 2012
(Market Value) {Tax Year)

Is any of the existing property subject to a value limitation agreement under Tax Code 3137 . ..o e O Yes 4 No

Will all of the property for which you are requesting an appraised value limitation be free of a tax
abatement agreement entered into by a school district for the duration of the limitation? .. ... A Yes U no

WAGE AND EMPLOYMENT INFORMATION

What is the estimated number of permanent jobs (more than 1,600 hours a year), with the applicant
or a contractor of the applicant, on the proposed qualified property during the last complete quarier
hefore the application review start date (date your application is finally determined to be complete)? 0

The last complete calendar quarter before application review start date is the:
4 First Quarter 0} second Quarter U Third Quartsr Ol Fourth Quarter of 2013

(year)
What were the number of psrmanent jobs (more than 1,600 hours a year) this applicant had in Texas during the most recent quarter reported to the TWC?
0

Note: For job definitions see TAC §9.1051(14) and Tax Code 313.021(3). If the applicant intends to apply a definition for “new job” other than TAG §9.1051(14)(C),
then please provide the definition of “new job" as used in this application. Notapplicable

Total number of new jobs that will have been created when fully operational 35 in 2023

Do you plan to create at Ieast 25 new jobs (at least 10 new jobs for rural school districts) on the land and in connection

With the New BUIlAINGg OF OTNEE IO BB 2 . L ottt et et et et e et et ettt e e e e e e Wyes o
Do you intend to request that the governing body waive the minimum new job creation requirement, as provided under
Tox DOt B IR IIT, . o oo s 5 S VETE 0 R S S5 LSS T8 B HEE R ORI P PO RN S B Oves b No

If you answered “yes” to the question above, attach evidence documenting that the new job creation requirement above exceeds the number of employees neces-
sary for the operation, according to industry standards. Note: Even if a minimum new job waiver is provided, 80% of all new jobs must be gualitying jobs
pursuant to Texas Tax Code, §313.024(d).

What is the maximum number of qualifying Jobs meeting all criteria of §313.021(3) you are committing to create? 28 in 2023

If this project creates more than 1,000 new jobs, the minimum required wage for this project is 110% of the average county weekly wage for all jobs as described
by 313.021(3)(E)(II).

If this project creates less than 1,000 new jobs, does this district have territory in a county that meets the demographic characteristics of 313.051(2)7 (see tahle
of infermation showing this district characteristic at http:/www. window.state. bx. us/taxinfo/proptax/hb1200/values. htii)

If yes, the applicant must meet wage standard described in 313.051(b) (110% of the regional average weekly wage for manufacturing)
If no, the applicant shall designate one of the wage standards set out in §§313.021(5)(A) or 313.021(5)(B).

Far more information, visit our Web site: www.window.state.tx.us/taxinfo/proptax/hb1200/index.html (50-296 « Rev. 05-10/7) Page 9



Form 50-296 | Application for Appraised Value Limitation on Qualified Property

WAGE AND EMPLOYMENT INFORMATION (conTinuED)

For the following three wage calculations please include on an attachment the four most recent quarters of data for each wage calculation. Show the average and
the 110% calculation. Include documentation from TWGC Web site. The final actual statutory minimum annual wage requirement for the applicant for each qualifying
job — which may differ slightly from this estimate — will be based on information from the four quarterly pericds for which data were available at the time of the

application review start date (date of a completed application). See TAC §9.10561(7).

110% of the county average weekly wage for all jobs (all industries) in the county is $890
$1,469
$983

Please identify which Tax Code section you are using to estimate the wage standard required for this project:

110% of the county average weekly wage for manufacturing jobs in the county is

110% of the county average weekly wage for manufacturing jobs in the region is

Cs313.021(5)(A) or  BA§313.021(5)(B) or  [A§313.021(3)(E)(ii), or  (A§313.051(b)?

What is the estimated minimum required annual wage for each qualifying job $51 138
based on the qualified property? !

What is the estimated minimum required annual wage you are committing $65 000
to pay for each of the qualifying jobs you create on the qualified property? !

Will 80% of all new jobs created by the owner be qualifying jobs as defined by 313.021(3)7 .. .. ..o i Yes o
Will sach qualifying job require at l2ast 1,600 Of WOrK @ YBAr? . . ... .. oo ittt e e e et e Mvyes Ono
Will any of the qualifying jobs be jobs transferred from one area of the state to another?. .. ... ves A No
Will any of the qualifying jobs be retained JoDST . . ..ot ves no
Will any of the qualifying jobs be created to replace a previous emploYee? . . ..ottt i e O Yes W No
Will any required qualifying jobs be filled by employees of COMIACOIS? . ... ...\ttt et et et e 0 Yes No

If yes, what percent?

Does the applicant or contractor of the applicant offer to pay at least 80% of the employee’s health insurance
Premium for 8ach QUAIITYING J0D? ... .o ettt e e ves o

Describe each type of benefits to be offered to qualifying jobholders. (Use attachments as necessary.)

|See Attachment 15 |

ECONOMIC IMPACT

s an Economic Impact Analysis attached (If supplied by other than the Comptroller’s 0ffICe)? ... ovvvvreeirererre e e eeinas ves o
Is Schedule A completed and signed for all years and attached? .. ... ... i Myes Ono
Is Schedule B completed and signed for all years and attached? .. ... v e eut et e et e e et e e e Mves o
Is Schedule G (Application) completed and signed for all years and attached? . ...... ... i i i Mvss Ono
Is Schedule D completed and signed for all years and GHACNEAT . ... ... ... o'\t ettt et et e it Myes Ono

Note: Excel spreadsheet versions of schedules are available for download and printing at URL listed below.

If there are any other payments made in the state or economic information that you believe should be included in the economic analysis, please attach a separate
schedule showing the amount for each year affected, including an explanation.

Page 10 (50-296 ¢ Rev. 05-10/7) For more information, visit our Web site: www.window.state.tx.us/taxinfo/proptax/hb1200/index.html



Application for Appraised Value L_irnitation‘on Qualified Property

CONFIDENTIALITY NOTICE

Property Tax Limitation Agreement Applications
Texas Government Code Chapter 313
Confidential Information Submitted to the Comptroller

Generally, an application for property tax value limitation, the
information provided therein, and documents submitted in support
thereof, are considered public information subject to release under
the Texas Public Information Act.

There is an exception, outlined below, by which information will be
withheld from disclosure.

The Comptroller's office will withhold information from public
release if:

1) it describes the specific processes or business activities to
be conducted or the specific tangible personal property to be
located on real property covered by the application;

2) the information has been segregated in the application from
other information in the application; and

3) the party requesting confidentiality provides the
Comptroller’s office a list of the documents for which confi-
dentiality is sought and for each document lists the specific
reasons, including any relevant legal authority, stating why
the material is believed to be confidential.

All applications and parts of applications which are not segregated
and marked as confidential as outlined above will be considered
public information and will be posted on the internet.

Such information properly identified as confidential will be with-
held from public release unless and until the governing body of the
school district acts on the application, or we are directed to do so
by a ruling from the Attorney General.

Other information in the custody of a school district or the comp-

troller submitted in connection with the application, including infor-
mation related to the economic impact of a project or the essential
elements of eligibility under Texas Tax Code, Chapter 313, such as

the nature and amount of the projected investment, employment,
wages, and benefits, will not be considered confidential business
information and will be posted on the internet.

All decuments submitted to the Comptroller, as well as all informa-
tion in the application once the school district acts thereon, are
subject to public release unless specific parts of the application or
documents submitted with the application are identified as confi-
dential. Any person seeking to limit disclosure of such submitted
records is advised to consult with their legal counsel regarding
disclosure issues and also to take the appropriate precautions to
safeguard copyrighted material, trade secrets, or any other proprie-
tary information. The Comptroller assumes no obligation or respon-
sibility relating to the disclosure or nondisclosure of information
submitted by respondents. A person seeking to limit disclosure of
information must submit in writing specific detailed reasons, includ-
ing any relevant legal authority, stating why that person believes
the material to be confidential.

The following outlines how the Comptrollet’s office will handle
requests for information submitted under the Texas Public
Information Act for application portions and submitted records
appropriately identified as confidential.

* This office shall forward the request for records and a copy of
the documents at issue to the Texas Attorney General's office
for an opinion on whether such information may be withheld
from disclosure under the Texas Public Information Act.

« The Comptroller will notify the person who submitted the
application/documents when the information is forwarded to
the Attorney General’s office.

« Please be aware that this Office is obligated to comply with
an Attorney General's decision, including release of informa-
tion ruled public even if it was marked confidential.

For more information, visit our Web site: www.window.state.tx.us/taxinfo/proptax/hb1200/index.html
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LRSS Applicacion for Appraised Value Limitation on Qualified Property

COMPANY CHECKLIST AND REQUESTED ATTACHMENTS

t Checklist Page X of 16 1 Check Completed
B 1 Certificatior_t pages signed and dated by Authorized Businees Representative (applicant) = 40f16 / W
2 - Proof of P_elyment ot Application Fee (Attacttntent} _ ——g ; 16 N /
For applicent members, docume?ttation of Combined Group membership under Texas Tex [ -
3 | Code 171.0001(7) 50f 16 /
. _(if Applioable) (Attachment) ) ) - B e - i
4 | Detailed description of the project 6 of 16 /
5. g project is located in more than one distrigt, name other districts and list percentage in each [ 7_;f 16 a l
istrict (Attachment) S )
6 _Desenpt:on of Qualified Investment (Attaehment) 8 of 16 /
—7 Map of quallfled investment showing Iecatlon of new ppﬁngsior new |mpr(_)tfements - 8 of 16 ) / o
| with vicinity map. - - . ]l ¥
8 | Description of Qualified Property (Attachment) 8 of 16 /
QﬂMiap of quahfred property showing location of new buildings or new improvements with vicinity map 8 of 16_ o ‘/_
?Esorlptron of Land (Attachment) - _ 9 of_t 5 _/
11 | A detailed map sh@ng Ioc;on of the land with vromrty map. - I 9 of 16 ! _ /
12 | A description of all existing (if any) improvements (Attachment}—_ _ - 9 of 16 B /
137 Request ferWalper of Job E)reatron F{;qutrementzrf applrcable; (Attachment) 9 of 16 /
14ﬁaculatlon of tt'rree p033|ble wage reqmrements with TWC dp(Eentatron (Aﬂachment}ii ‘ 10_;%?——_ _/
? Tjescnptron c; Beneflt; - - - _ 10 of 16 /
16 WEconomic Impact (if_applicable) - - - - 10 of 16 T ‘/
? Schedule A completed and sirgned 7 - 7 7 13 of?_“ i - /
7? Schedule_B comp!eted and srgned 7 - - 1 14 of 16 - /
19 Schedule C (Application) Gompleted and mgned - . _ 15 of 16 _/
20 | Schedule D completed and signed N _ 7 " 16ofte | : /
] Map of Reinvestment Zone (Attachment) (Showing the_eﬂl-:r proposed bcundarres and E ] _
21 | size, Certified to be accurate by either the government entity creating the zone, the local 9 of 16 /
| appraisal district, or a hcensed surveyor, wit wrth vicinity map) e — ]
22 | Order, Resolution, or Ordinance Establishing the Zone (Attachment)* 9 of 16 /
2? Legal Description of Reinvestment Zo;a(Aittachment) o - “9 of 16 | /
;E@ehnes and Cmma for Rernvesimeﬁ;ne(ﬁ\nachme_nt) - 9 of 16 /

*To be submitted with application or before date of final application approval by school board.

Page 12 (50-296 * Rev. 05-10/7) For more information, visit our Web site: www.window.state.tx.us/taxinfo/proptax/hb1200/index.html
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ATTACHMENT 1

See application

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRIST! LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



ATTACHMENT 2

Copy of check attached

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



ATTACHMENT 3

See attached documentation of combined group membership

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



TX233P01 F1.00.04

05-166 Texas Franchise Tax Affiliate Schedule

(Rev.8-11/4)
m Tcode 13253 Annual

m Reporting entity taxpayer number

TX2012
Ver. 3.0

am Report year Reporting entity taxpayer name

2012 CHENIERE ENERGY, INC.

19543523864

) Reporting entity must be included on Affiliate Schedule. Affiliate reporting period dates must be within combined group's accounting period dates.

1. Lepal name of affiliate -2. Affiliate taxpayer number (if nonse, use FEI number) -3. Affiliate NAICS code
GRAND CHENIERE PIPELINE, LLC 32018400955 551112
4, Check box If entity Is 5, Cheok box if this affiliate does .6. Affiliate reporting begin date m 7. Affiliate reporting end date
disregarded for franch ise tax NOT have NEXUS in Texas m m dd yy m m d d vy vy
il w 1 010111 123111
@ 8. Gross recelpts subject to throwback in other states (before eliminations) O Gross receipts everywhere (before eliminations)
| . 0 .00
I- 10. Grosas raceipis In Texas (before eliminations) i 11. Cost of goods sold or campensation (before eliminations)
0 .00 0_.00
Check box if this is a Corporation or Limited Liabllity Company Check box if this is an Entity other than a Corporation er Limited Liability Company DI

1. Legal nams of affiliate

-2. Affiliate taxpayer number (if none, use FEl number)

-a. Affiliate NAICS code

CHENIERE PIFELINE GP INTERESTS, LLC 32019693061 551112
4.Chack box if entity Is 5. Check box if this affiliate doss = 6. Affiliate reporting begin date = 7. Affillate reporting end date
disregarded for franchise tax NOT have NEXUS In Texas mm dd Yy m m d d y y
] w O] 010111 123111

= 8, Gross receipts subject to throwback in other statea (befaore eliminations) -9. Gross receipis everywherse (haforé eliminations)
0 .00 0 .00

™ 10, Gross racelpts In Texas (before eliminations) -1 1. Cost of goods sold or compenaation (before eliminations)
0 .00 0 .00

Check box if this is a Corpaoration or Limited Liability Company B Check box if this is an Entily other than a Corporation or Limited Liability Company D|

1. Legal name of affiliate

2. Affiliate 1axpayer number (if none, use FE| number)

3. Affiliate NAICS cede

CHENIERE ENERGY SHARED SERVICES, INC. 32016416482 561210
4. Check box if entity is 6. Check box if this affiliate doas -B. Affiliate reporting begin date m 7. Affiliate reporting end dale
disregarded for franchise tex NOT have NEXUS in Texas m m d d yy mm d d y y
_-D m [ 010111 '123111

8. Gross raceipts subject ta throwback in other states (befora eliminations)

-9. Gross recelpis everywhere (before eliminations)

22673952 .00

lm 10. Gross receipis In Texas (before eliminations}

-1 1. Cost of goods sold or compensation (pefore eliminations)

2123929 .00

0 .00

Check box if this is a Corporation or Limited Liability Company @

Check box if this is an Entity other than a Corporation or Limited Liability Company D

The raporting entity of acombined group with atemporary credif for business loss carryforwards preserved for itself and/or affiliates must electronically submit

common owner information online &t window. texas.gov/commonowner/. This information must be provided to satisfy franchise tex reporting requirements.
An informetion report (Form 05- 102 or Form 05- 167) must be filed for eech afflliate that is organized in Texas or that has a physical presence in Texas.
Texas Comptroller Officlal Use Only
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TX233P01 F1.00.04

05-166 Texas Franchise Tax Affiliate Schedule

(Rev.9-11/4)
g Tcode 13253 Annual

TX2012
Ver. 3.0

Reporting entity taxpayer name

g Reporting entity taxpayer number

19543523864

1. Legal name of affiliate

2012

-2. Affiliate taxpayer number (if none, use FEI number)

- Report year

CHENIERE ENERGY,

INC.

-3. Affillate NAICS code

CHENIERE LNG O&M SERVICES, LLC 32035476996 561210
4. Check box if antity is 5. Check box if this affiliale doss m 6. Afflllate reporting begin date ) 7. Affiliate reporting end dste
disregarded for franchise tax NOT have NEXUS In Texas m m dd yy mm d d vy y
w w O 010111 123111

@ 8. Gross receipts subject to throwback in other states (before sliminations)

0 .00

9. Gross recelpts averywhere (before eliminations)

16652118 .00

|mm 10. Gross receipts in Texas (before eliminations)

m11. Costof goods sald or compensation (before eliminations)

0_.00

0 .00

Check box if this is a Corporation or Limited Liability Company

Check box If this is an Entity other than a Corporation or Limited Liability Company

O]

1. Legal name of affiliate

.2. Affiliate texpayer number (if none, use FEI number)

-3. Affilizte NAICS coda

CHENIERE LNG TERMINALS, INC. 32016451588 551112
4.Check boxif entity is 5. Check box if this affiliate does - 6. Affiliste reporting begin dete i) 7. Affiliate reporiing end date
disregarded for franchise tax NOThave NEXUS in Texes m m dd yy m m d d y y
a m 010111 123111

|m 8. Gross recelpts subject 1o throwback In other states (befors eliminations) -9. Gross recelpts everywhere (before eliminations)
0 .00 0 .00

‘- 10. Gross receipts in Texas (before eliminations) = 11. Cost of goods sold or compensation (befora eliminaticns)
0 .00 0 .00

Check box if this is a Carporation or Limited Liability Company

Check bex if this is an Entity other than a Corporation or Limited Liabllity Company

.

2, Affiliate taxpayer number (if none, use FE| number)

3. Affiliate NAICS code

1. Legal neme of afflliate
CHENIERE CLASS B UNITS HOLDINGS, LLC 32016421615 551112
4. Check box if entity Is 5. Check box if this effiliate does = 6. Affiliate reporting begin date = 7. Affiliate reporting end date
disregarded for franchise tex NOT have NEXUS in Texas m m dd yvy m m d d y vy
wl] o [ 010111 123111
B. Gross receipts subject to throwback in other states (before eliminations) 9. Gross receipts everywhere (before eliminations)
L] m
0. 0 .00
|mm 10. Gross receipts in Texas (before eliminations) =) 11. Cost of goods seld or cempensation (before eliminations)
0 .00 0 .00

Chack box If this is a Corporation or Limited Liability Company

X

Check box if thia I8 an Entity other than a Corporation ar Limited Liability Company

The reporting entity of a combined group with atemporary credit for business loss carryforwards preserved for Haalf and/or affiliates must electronically submit

common ow ner information online at window .1exas.gov/commonowner/. This informalion must be provided to satisfy franchise tax reporting requirements.

An informaticn report (Form 05- 102 or Form 05- 167) must be filed for each &ffiliate thal is orgenized in Texas or that has a physical presence in Texas.
‘ Texas Comptroller Officlal Use Onty
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TX233P01 F1.00.04

05-166
(Rev.9-11/4)

TX2012
Ver. 3.0

Texas Franchise Tax Affiliate Schedule

Tecode 13253 Annual

= Reporting entity taxpayer number

19543523864

1. Legal name of affiliate

2012

i) Report year

Reporting entity taxpayer name

CHENIERE ENERGY, INC.

-2. Affiliate taxpayer number (if none, use FEI number)

.3. Affiliate NAICS code

CHENIERE LNG HOLDINGS, LLC 12033130860 551112
4. Check box if antity is 5. Check box If this afflliate does -6. Affiliate reporting begin date = 7. Affiliale reporting end date
disregarded for franchise tax NOT have NEXUS In Texas mm dd yy m m d d y vy
m L] s X 010111 123111
6. Gross receipis subject 1o throwback in other states (before eliminations) @9 Gross receipts everywhere (before eliminations)

| : 97 .00

I- 10. Gross receipts in Texas (before eliminations} g 11. Cost of goods sold or compensation (before eliminations)
0 .00 0 .00

Check box if this |s a Corporation or Limited Liebility Company

Chack box if this is an Entity other than a Corporation or Limited Liability Company

L]

1. Legal name of sffiliate

-2. Affiliate taxpayer number (if nons, use FEI number)

-3. Affiliate NAICS code

m[]

w O

CHENIERE ENERGY PARTNERS GP, LLC 32027378812 551112
4.Check box if entity is 5. Check box if this affiliate doss -G.Afflliata raporting begin date B 7. Affiliate raporting end date
disregarded for franchise tax NOT have NEXUS In Texas mm dd yy m m d d y y
010111 123111

- 8, Gross recelpts subject to throwback in other stales (before eliminations)

-9. Gross recsipts everywh ere (before sliminations)

0 .00

0 .00

™ 10. Gross receipts in Texas (before eliminations)

= 11. Cost of goods sold or compensation (before eliminationa)

0 .00

0 .00

Check boxif this is a Corporationor Limited Liability Company

X

Chack box If this is an Enlity other than a Corporation or Limited Liability Company

O

1. Legal name of affiliate

-2. Affiliate taxpayar number (if none, use FEI number)

3. Affiliate NAICS code

CHENIERE MIDSTREAM HOLDINGS INC. 12632113309 551112
4. Check box If entity s 5, Check box if this affiliate does - 8. Affiliate reporting begin date M 7. Aftiliate reporting end date
disregarded for franchise tax NOT have NEXUS in Texas mm dd yy m m d d y y

| 7 o [ 010111 123111

Im B. Gross receipts subjact to throwback in other states (before eliminations) -B. Gross racelpts everywh ere (before eliminations)
0 .00 0 .00

= 10, Gross recelpts in Texas (befaore eliminations) B 11. Cosl of goods sold or compensation (before sliminations)

0 .00 0 .00

Check box if this is a Corporation or Limited Liability Company

X

Check box if this Is an Entity other than a Carporation or Limited Liability Company

]

The reporting entity of a combined group with atemporary credit for business loss carryforwards preserved for itsslf and/or affiliates must electronically aubmil

common owner information anline at window.texas.gov/commonowner/. This information must be provided Lo salisfy franchise tax reporting requirements,
Aninformation report (Form 05- 102 or Form 05- 167) must be filed for each affiliate that is organized in Texas or that has a physical presence in Texas.
Texas Comptroller Officlal Use Only
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TX233P01 F1.00.04

T™™2012 05- 166
Ver. 3.0 (Rev.8-11/4)

Texas Franchise Tax Affiliate Schedule

o Tcode 13253 Annual
- Reporting entity taxpayer number mm Report year Reporting entity taxpayer name
19543523864 2012 CHENIERE ENERGY, INC.
I 1. Legal neme of affiliate -2. Affiliate taxpaysr number {if none, use FEI number) -3. Affiliate NAICS code
CHENIERE COMMON UNITS HOLDINGS, LLC 12622920184 551112

4, Check box If entity is
disregarded for franchise tax

ml]

6. Check boxif this affiliate does
NOT have NEXUS in Texas

m X

m 6. Affillate reporting begin date

m m d d yy
010111

&) 7. Affiliate reporting end date

m m d d y vy
123111

@9 Gross receipts everywhere (before eliminations}

B 8. Gross receipts subjact to throwback in other states (before eliminations)
0 .00 0 .00
I- 10. Gross receipts in Texas {before eliminations} @ 1. Cost of goods sold or compensation (befare eliminations)
0 .00 0 .00
Check box If this Is a Corporalion or Limited Liability Company Check box if this is an Entity other than a Corporation or Limited Liability Company -E]
1. Lepal name of affiliale .2. Affiliate taxpayer number (If none, usa FE| number) .3. Affiliate NAICS code
SABINE PASS LIQUEFACTION, LLC 32042158199 325120

4.Check box if entity |s
disregarded for franch ise tax

m[]

5, Check box if this affiliate does
NOT have NEXUS in Texas

m O

i 6. Affiliate reporting bapin date

m m d d yy
010111

) 7. Affiliate reporting end date

m m d d Yy Yy
123111

= B. Gross recelpts subject to throwback in other atates (before eliminations)

-9. Gross receipts everyw here {before eliminations)

0 _.00 0 .00
= 10. Gross raceipts in Texas (pefore eliminations) -11. Cost of goods scld or compensation (before eliminations)
0 .00 0 .00
Check box If this is a Corporation or Limited Liability Company @ Check box If this is an Entity otherthan a Corporation or Limited Liability Company |:|
1. Legal name of affiliate 2. Affiliate taxpayer number (if none, use FEInumber) -3, Affiliate NAICS code
CHENIERE SUBSIDIARY HOLDINGS, LLC 12602490356 551112

4, Check box If entity Is
disregarded for franchise tax

m[]

5. Check box If this affiliate does = 6. Afflllate reporting begin date

NOT have NEXUS in Texas

- X

m m dd yy

010111

= 7. Aftiliate reporting end date
m m d d y ¥y

123111

1- 8. Gross receipts subject to throwback in other states (before eliminations)

-B. Gross receipts everywhere (before eliminations)

0 .00

] 10. Gross receipts in Texas (before eliminations)

-11. Cost of goods sold or compensation (before eliminations)

0 .00

0 .00

Check box if this is a Corporation or Limited Liability Company

@ Check box if this is an Entity other than a Corporation or Limited Liability Company !

The reporting entily of a combined group with atemporary credit for business loss carryforwerds preserved for itself and/or affiliates must elecironically submit

commen owner information online at window.texas.gov/commonawner/. This information must be provided to satisfy franchise tax reporting requirements.

An information report (Form 05- 102 or Form 05- 167) must be filed for each affiliate that is organized in Texes or that has aphysical presence in Texes.

Texas Ci

omptroller Officlal Use Only
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TA233P01 F1,00,04

Texas Franchise Tax Affiliate Schedule

TX2012 05- 166
Ver. 3.0 (Rev.9-11/4)
gy Tcode 13253 Annual
= Reporting entity taxpayer number = Report year Reporting entity taxpayar name
18543523864 2012 CHENIERE ENERGY, INC.

Reporting entity must be included on Affiliate Schedule. Affiliate reporting period dates must be within combined group's accounting period dates.

1. Legal name of affiliate -2. Affiliate taxpayer number (if none, use FEI number} -3. Affiliate NAICS code

CHENIERE NGL PIPELINE, LLC

32041344741

486210

4. Check box if entity is
disregarded for franchise tax

6. Check boxif this affiliate does
NOT have NEXUS in Texas

- €, Afflliate reporting begin date

m m d d yy
010111

i) 7. Affillate reporting end date

m m d d y vy
123111

m] m [

[ 8. Gross receipts subject to throwback in other states (before aliminalions) 9. Gross raceipts evarywhere (before eliminations)
I . 0_.00
I- 10. Gross raceipts in Texas (befors eliminations) @11 Cost of goods sald or compensation (before eliminations)
0 .00 0 .00
Check box If this Is a Corporation or Limited Liabllity Company [i] Check box if this is an Entity other than a Corporation or Limited Liability Company U

-2. Affiliate taxpayer number (If none, use FEI number) -3. Affiliate NAICS code

1. Lagal name of affiliate

325120

. 7. Affiliate reporting end date

m m d d y vy
123111

32041344659

-B. Affiliate reporting begin date

mm dd yy
010111

CHENIERE MIDSTREAM SERVICES, LLC
4.Check box if entity Is 5. Check box if this affillate does
disregarded for franchise tax NOT have NEXUS in Texas

m[] m O

|m 8. Gross recelpts subject {0 throwback in other states (before eliminations)

.9. Gross recelpts everywhere (before aeliminations)

0 .00 0 .00

|mm 10, Gross receipts in Texas (before eliminations) .1 1. Cost of goods sold or compensation (before eliminatlons)
0 .00 0 .00
Check box If this is a Corporatjon or Limited Llability Company @ Check box if this is an Entity other than a Corporation or Limited Liability Company D

2. Affiliate taxpayer number (if none, use FEI number) 3. Affiliate NAICS code

1. Legal name of affiliate

MAREA ASSOCIATES, L.P. 32035617870 551112
4. Check box If entity is 5. Check box if this affiliate does = 6. Affiliate reporting begin date = 7. Affiliate reporting end date
disregarded for franchise lax NOThave NEXUS in Texas mm dd yy m m d d y y
ml] - X 010111 123111

» B. Gross recelpts subject to throwback in other states (before eliminations) -9. Gross recelpts sverywhere (pefore eliminations)

0 .00 0 .00

- 10, Gross receipts in Texas {(before eliminations} .1 1. Cost of goods sold or compensation (before eliminations)
0 .00 0 .00
Check box if this is a Corparation or Limited Liability Company I:I Check box if this is an Entity other than a Corperation or Limited Liabilily Company @

The reporting enlity of a combined group with atemporary credit for business |loas carryforwards preserved for itself and/or affiliates must electronically submit
common owner information online at window 1exas.gov/commonowner/, This information must be provided to satisfy franchise tax reperting requirements.
An Information report (Form D5- 102 or Form 05- 167) must be filed for each affiliate that is organized In Texas or that has a physical presence in Texas.

Texas Comptroller Officlal Use Only

il

ol m | 1]

1023




TX233P01 F1.00.04

TX2012 05-166 Texas Franchise Tax Affiliate Schedule
Ver. 3.0 (Rev.9-11/4)
.Tcode 13253 Annual
= Reporting entity taxpayer number g Report year Reporting entity taxpayer name
19543523864 2012 CHENIERE ENERGY, INC.
‘ Reporting entity must be included on Affiliate Schedule. Affiliate reporting period dates must be within combined group's accounting period dates.
1 Lepal name of affiliate .2. Affiliate taxpayer number {If none, use FEI number) -3. Affiliate NAICS code
SONORA PIPELINE, LLC 17605920440 486210
4. Check box if entity is 5, Check box If this affiliate does ) 6. Afflliate reporiing begin date = 7. Affiliate reporting end date
disregarded for franchlse tax NOT have NEXUS In Texas m m d d y y m m d d y vy
] - X 010111 123111
|mm 8 Gross receipts subject to throwback In other slates (before eliminations) 9 Gross receipts sveryw here (before eliminations)
0 .00 0 .00
@ 10 Gross recalpts in Texas (before ellminations) mm 1. Cost of gaods sold or compensalion (befors eliminations)
0 _.00 0 .00
Check box if this (s a Corporation er Limited Liability Company Check box if this Is an Entity other than a Corporation or Limited Liability Company
1, Legal name of affiliate -Z.Afmlaie taxpayer number (f none, use FEI number) -3‘ Affillate NAICS code
CHENIERE SOUTHERN TRAIL GP, INC. 12620543178 551112
4.Check box If entity is 5. Check box If this afflliate does -6‘ Atfiliate reporting begin date = 7. Affiliate reporting end date
disregarded far franchise tax NOT have NEXUS in Texas m m d d Yy m m d d y y
] - X 010111 123111
™ 8. Gross recsipts subject to throwback In other states (before eliminations) -9. Gross recelpts everywhere (before eliminations)
0 .00 0 .00
™ 10. Gross recslpls in Texas (before sliminations) -11‘ Cost of goods sald or compensation (befare eliminations)
0 .00 0 .00
Check box if this is a Carporation or Limited Liebility Company Check box If this is an Entity other than a Corporation or Limited Liability Company I:l
1. Legel name of efflllate 2. Aftiliate texpayer number (if nane, use FE| number) .3 Affiliate NAICS code
CHENIERE ENERGY PARTNERS, L.P. 32035050734 551112
4. Check box If entity is 5. Check box If this affiliate does ] 6. Affiliate reperting begin date m 7 Affiliate reporting end date
disregarded for franchise tax NOT have NEXUS in Texas m m d d yy m m d d y v
Wil m [ 010111 123111
m 8. Gross receipts subject ta throwback In other states (before eliminations) -9. Gross raceipts everyw here (bafore eliminalions)
.00 38023 .00
10, Gross receipts in Texas (before sliminations) 11. Cost of goods sold or compensation (before eliminations)
0 O
0 .00 0 .00
Check box if thisis a Corporatjon or Limited Liability Company D Check box If this is an Entity other than a Carporation or Limited Liability Company

The reporting entity of a combined group with atemporary credit for business loss carryforwards preserved for Itas|f and/or affiliates must electronically submit

common ewner informatlon anline at window texas, gov/commonowner/, This information must be provided to satisfy franchise tax reporting requiremants,

Aninformation report (Form 05- 102 or Form 05- 167) must be filed for each effiliale thet is organized in Texas or that has a physical presence in Texas.
Texas Comptrolier Officlal Use Only
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TX233P01 F1,00.04

TX2012
Ver. 3.0

05- 166
(Rev.2-11/4)
Tcode 13253 Annual

Reporting entity taxpayer number Report year

19543523864 2012

Texas Franchise Tax Affiliate Schedule

Reporting entity taxpayer name

CHENIERE ENERGY, INC.

Reporting entity must be included on Affiliate Schedule. Affiliate reporting period dates must be within combined group's acceunting period dates.

1. Legal nhame of affiliate

SABINE PASS LNG, L.P.

2, Afflllate taxpayer number (if none, use FEl humber)

12004660697

3, Affiliate NAICS code

325120

6. Check box If this affiliale doas
NOT have NEXUS in Texas

O

4, Check box if entity is

disregarded for franchise tax

1

6. Affiliate reporting begin dale

m m d d Yy y
010111 1

7. Affiliate reporting end date

m m d d vy y
23111

8. Gross receipts subjecl o throwback in other states (before eliminations)

0 .00

9. Gross recelpts everywhsere (pefore eliminations)

528683220 .00

10. Gross recaipts in Texas (before eliminations)

0 .00

11. Cost of goods sold or compensation (before eliminations)

L]

Check box if this is a Corporation ar Limited Liabllity Company

Check box if this is an Entity other than a Corporation or Limited Liabllity Company

0 .00
XI

1. Legal name of affiliate

CREOLE TRAIL LNG, L.P.

2. Affiliate taxpayer number (if nene, use FEl number)

120245279867

3. Affiliate NAICS code

325120

5. Check box If this affiliate does
NOThave NEXUS in Texas

3

4.Check box If enlily is

disregarded for franchise tax

U

6. Affiliate reportling begin date

m m d d vy
010111 1

7. Affiliate reporting end date

m m d d y y
23111

8. Gross receipls subject to throwback In olher states (befare eliminations)

0 .00

9. Gross receipls everywhere (before eliminations)

10, Gross receipis in Texas {pefore eliminations)

0 .00

11. Cost of goods sold or compensation (before eliminations)

]

Check box if this Is a Carporation or Limited Liability Company

Check box if this is an Entity otherthan a Corporation or Limited Liability Company

1. Legal name of affillate

2, Affiliate taxpayer number (if none, use FEI number)

3. Affiliate NAICS code

CHENIERE CORPUS GHRISTI PIPELINE, LP. 32035185431 486210
4, Check box if entity is 5. Chack box if this affiliate does 6. Affiliate reporting begin date 7. Affiliate reporting end date
disregarded for franchlise tax NOT have NEXUS in Texas m m d d Yy y m m d d Yy ¥y
[] ] 010111 123111
8. Gross receipis subject to threwback in other states (before eliminations) 9. Gross receipts everywhere (befare eliminations)
0 .00 0 .00
10, Gross recelpts In Texas (before eliminations) 11. Cost of goods sold or compensation (before eliminations)
0 .00 0 .00

Check box if this Is an Entlty other than a Corporation or Limited Llabllity Company

L1

The reporting entity of a combined greup with atemporary credit fer business loss carryforwards preserved for itself and/ar affiliates must electronically submit

Gheck boxif this is a Corporation or Limited Llabllity Company

common owner information online al window .texas.gov/commanowner/. This information must be provided to satisfy franchise lax reporting requiremants,

An information report (Form 05- 102 or Form 05- 167)must be filed for each affiliate thal is organized in Texas or that has a physical presence in Texas.

Texas Comptroller Official Use Only
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TX233P01 F1.00.04

TX2012 05- 188 Texas Franchise Tax Affillate Schedule
Ver. 3.0 (Rev 2-11/4)
g Tcode 13253 Annual
- Reporting entity taxpayer number m Report year Reporting entity taxpayer name
19543523864 2012 CHENIERE ENERGY, INC.
Reporting entity must be included on Affiliate Schedule. Affiliate reporting period dates must be within combined group's accounting period dates.
1. Lepal name of effiliate -2 Affiliate taxpayer number (If none, use FE| number) -SA Affiliate NAICS coda
CHENIERE CREOLE TRAIL PIPELINE, LP. 32035093551 486210
4, Check box if entlty Is 5, Check box If this affiliste doss 0 6, Afflliate reporting begin date 0 7. Affillate reporting end date
dlisregarded for franchies tax NOT have NEXUS in Texas mm dd yy m m d d y vy
] i ] 010111 123111
1- 8. Gross recelpls subject to throwback in other states (before eliminalions) P9 Gross receipts everywhere (before eliminations)
y 102697 .00
[ 10. Gross receipts in Texas (before sliminations) @11 Costof goods sold or compensation (before eliminations)
0 .00 0 .00
Check box H this is a Corperation or Limited Liability Company ]:] Check box If this is an Entity other than a Corporetion or Limited Liability Company [i-
1. Legal name of affiliate -2 Affiliate taxpayer number {if none, use FE| number) -3. Affiliate NAICS code
SABINE PASS LNG-GP LLC 32014030889 551112
4.Check box if entity is 5. Check boxif this affiliale does .6. Aftiliate reporting begin date 1 7. Affiliate reporting end date
disregarded for franchise tax NOT have NEXUS in Texas m m d d yy m m d d y ¥y
o - X 010111 123111
= B, Gross ragajpts subject to throwback in other states (before eliminations) -9‘ Gross receipts everywhere (befere eliminations)
0 .00 0 .00
=) 10, Gross receipts in Texas (pefore eliminations) ] 11 Cosl of goods sold or compensation (pefore eliminations)
0 .00 0 .00
Check box if this ts a Corporation or Limited Liability Company @ Check box if thisis an Enlity other than a Corporation or Limited Liability Company D
1. Legal name of affiliate 2. Affillale taxpayer number (if none, use FEl number) 3 Affillate NAICS code
SABINE PASS LNG-LP, LLC 12023480317 551112
4, Check box if entity is 5. Check box if this affiliate does o 6. Affiliate reporting begin date o 7 Affillate reporting end date
disregarded for franchise tax NOT have NEXUS in Texas mm dd yy m m d d y vy
=] - X 010111 123111
- 8, Gross receipts subject to throwback inather atates (before eliminations) -9 Gross receipts everywhere (before eliminations)
‘ 0 .00
m 10. Gross raceipts In Texas (before eliminations) o 11. Cost of goods sold or compensation (before eliminations)
0 .00 0 .00
Check box If this is a Corporation or Limited Liabijity Company m Check box if this Is an Entily other than a Corporation or Limited Liabillty Company DI

The reporting entity of acombined group with atemporary credit for business loss carryforwards preserved for itself and/or affiliates must electronically submit

common owner information online at window.texas.gov/commonowner/ This informalion must be provided to satisfy franchise tax reperting reguiraments.

An information report (Form 05- 102 or Form 05- 167) must be filed for each affilate that is organized in Texas or that has a physioal presence in Texas,
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TX233P01 F1.00.04

05- 166
(Rev.5- 11/4)

TX2012
Ver. 3.0

Texas Franchise Tax Affiliate Schedule

m Tcode 13253 Annual

= Reporting entity taxpayer number

19543523864

1. Lepal name of affillate

2012

o Report year

Reporting entity taxpayer name

CHENIERE ENERGY,

-2. Affiliate texpayer number (if none, use FEI number)

INC.

-3. Affiliate NAICS code

ml]

m X

CHENIERE ENERGY INVESTMENTS, LLC 12059131354 551112
4, Check box If entity Is §. Check box If this affiliate does %) 6, Affillate reporting begin date = 7. Affiliale reporting end date
disregarded for franchise tax NOT have NEXUS In Texas m m dd yy m m d d y vy
010111 123111

|mm 8. Gross recelpts subject to throw back in other states (before eliminations)

0

[ 8- Gross receipts everywhere (before eliminations)

13559225 .00

1- 10. Gross racelpts in Texas (before eliminations})

i 11. Cost of goods sold or compensation (before eliminations)

0 .00

0 .00

Check box if this Is a Corporation or Limited Liebility Gompany E

Check box if this Is an Entity other than a Corporation or Limited Liability Company

1. Legal name of affiliate

-2. Affiliate taxpayer number (if nons, use FEl number)

= 3. Afflliate NAICS code

CORPUS CHRISTI LNG, LLC 32018101520 325120
4.Check box if entity is 5. Check box if this affiliate does -S. Affiliate reporting begin date = 7. Attlllate reporting end date
disregarded for franchise tax NOT have NEXUS (n Texas mm dd yy m m d d y y
k] = O 010111 123111
i- 8. Gross receipts subject {o throwback in other states (before eliminations) -9. Gross receipts everywhere (before eliminations)
0 .00 686929 .00
= 10. Gross receipis in Texas (before sliminations) %) 11, Cost of goods sold or compensation (before eliminations)

0 .00 0 .00

Check box if this is a Corporation or Limited Liebility Company IEI Check box if this is an Entity other than a Corporation or Limited Liabllity Company r__l

1. Legal name of affiliate

-2. Affiliate taxpayer number (if none, use FEI number)

3. Affiliate NAICS code

m[]

m [

CHENIERE MARKETING, LLC 32016421599 424690
4. Check box If entity ls 5, Check box If this affiliate does mb Afflliate reporting begin date wu 7. Affiliate reporting end date
disregarded for franchise lax NOT have NEXUS In Texas m m d d y Vv m m d d y Y
010111 123111

= S. Gross recaipts svarywharal(bafnra sliminations)

™ B. Gross receipts subject to throw back in other states (before eliminations)
1 .00 44388013 .00
|m 10. Gross receipis In Texas (befare eliminaliona) i 11. Cost of goods sold or compensation (before eliminations)
0 .00 0 .00
Check box If this is a Corporation or Limited Liability Company EI Check box If this is en Entity other than a Corporation or Limited Liabllity Campany D_]

The reporting entity of a combined group with atemporary credit for business loss carryforwards preserved for itself and/or affiliates must electronically submit

common owner information online at window texas.gov/commonowner/, This information must be provided to satisfy franchise tax reporting requirements,

An infarmation raport (Form 05- 102 or Form 05- 167) must be filed for each affiliate that is organized in Texas or that has a physicel presence in Texas,

Texas Comptroller Officlal Use Only
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TX233P01 F1.00.04

05- 166
(Rev.9-11/4)

TX2012
Ver. 3.0

Texas Franchise Tax Affiliate Schedule

g Tcode 13253 Annual

O Reporting entity taxpayer number

19543523864

‘ Reporting entity must be included on Affiliate Schedule. Affiliate reporting period dates must be within combined group's accounting period dates.

-2. Affiliate taxpayer number (If none, use FE| number)

1. Legal name of affiliate

2012

= Report year

CHENIERE ENERGY,

Reporting entity taxpayer name

INC.

-3. Affiliate NAICS code

FRONTERA PIPELINE, LLC 12621600134 486210
4. Check box if entity is 5. Check box if this affiliate does -6. Afflliate reporting bagin date B 7. Affifiate reporting end dete
disregarded for franchise tax NOT have NEXUS in Texas m m d d yy m m d d Yy v
w1 - X 010111 123111

mm 8. Gross receipts subject to throwback In other states (before eliminations)

g9 Gross receipts everywhere (before eliminations)

0 .00

I. 10. Gross receipts in Texas (befare eliminations)

0

mm11. Cost of goods sold or compensation (before eliminations)

.00

0 .00

Check box if this Is a Corporation or Limited Liability Company

Check box if this is an Entity other than a Carporetion or Limited Lisbility Company ||

1. Legal name of affiliate

-2. Affiliate taxpayer number (if nons, use FEI number)

= 3, Affillate NAICS code

CHENIERE SOUTHERN TRAIL PIPELINE, L.P. 12620697404 486210
4.Check box If entlty Is 5, Check box if this affiliate does -B‘ Affiliate reporting begin date = 7. Affillate reporting end date
disregarded for franchise tax NOT have NEXUS in Texas m m d d yy m m d d y y
=] m X 010111 123111
lm 8. Gross receipts subject to throwback In other states (before eliminations) -9. Gross receipts everywhere (before eliminations)
0 .00 0_.00
= 10. Gross receipis in Texas (before eliminations) -11. Cost of goods sold or compensation (before eliminations)
0 .00 0 .00
Check box if this is a Corporation or Limited Liability Company I___l Check box if this is an Entity other than a Corporation or Limited Liability Company

1. Legal name of affiliate

2. Affiliate taxpayer number (if none, use FEI number)

3. Affiliate NAICS code

MAREA GP, LLC 32033829469 551112
4. Check box If entity Is 5, Check box if this aftlifate does -6, Affiliate reporting begin date = 7. Affillate roeporting end date
disregarded for franchise tax NOT have NEXUS in Texas m m d d yy m m d d vy ¥y
| ] s 010111 123111
8. Gross receipts subject to throwback in other states (before eliminations) 8. Grass receipls everywhere (pefore eliminations)
= |
.00 0 .00
h- 10, Groas recaipts In Texas (before eliminations) -1 1. Caost of gocds sold or compensation (before eliminations)
0 .00 0 .00
Check box if this is a Corporation or Limited Liability Company @ Check box if this is an Entily other than a Corporation or Limited Liebility Gompany D

The reporting entily of a combined group with etemporary credit for business loss carryforwards preserved for itself and/or affiliaies must electronically submit

commen ow ner Infarmation ontine at window, texas.gov/commanowner/, This Information must be provided to eatisfy franchise tax reporting requirements,

An information report (Form 05- 102 or Form 05- 167) must be filed for each affiliste thet is orgenized In Texas or lhat has a physical presence in Texas,
Texas Comptroller Officlal Use Only
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TX233P01 F1.00,04

TX2012 05-168 Texas Franchise Tax Affiliate Schedule
Ver. 3.0 (Rev.8-11/4)
Tecode 13253 Annual
Reporting entity taxpayer number Report year Reporting entity taxpayer name
19543523864 2012 CHENIERE ENERGY, INC.

] Reporting entity must be included on Affiliate Schedule. Affiliate reporting period dates must be within combined group's accounting period dales.
1. Legal neme of affiliate

2. Affitiate taxpayer number (if none, use FE| number) 3. Afflllate NAICS code

CORPUS CHRISTI LIQUEFACTION, LLC 32048261799 325120
4. Check box i entity Is 5, Check box If this afflliate does 6. Affillate reporting begin date 7. Affiliate reporting end date
disragerded for franchise tax NOT have NEXUS in Texas mm dd yy m m d d y y
| [ 090811 123111

8. Gross recelpts subjact to throwback in other states (before eliminations) 9. Gross receipis evarywhere (pefore eliminations)

' 0 .00 0 .00
10. Gross receipts In Texas (before eliminations) 11. Cost of goods sald or pensation (before eliminations)

0 .00 0.00

Check box If thig s a Corporation or Limited Liabllity Company

Kl

Check boxif this s an Entity other than a Corporation

or Limited Liabjlity Company

L]

1. Legal name of affiliate 2 Affiliate taxpayer number (if none, use FE| number)

3, Afflliate NAICS code

CORPUS CHRISTI NATURAL GAS LIQUIDS, LLC 32046832146 325120
4.Check box f antity Is 5, Check boxif this affiliate does 6. Affillate reporting begin date 7. Affillate reporting end date
disragarded for franchise tax NOT have NEXUS |n Texas m m d d Yy y m m d d y v
O ] 020811 123111
8. Gross receipts subject to throwback In other states (before eliminations) 9, Gross raceipis everywhere (bsfore eliminations)
0 .00 0.00
10, Gross receipts In Texas (befora eliminations) 11. Cost of goods soid or compensation (before sliminations)
0 .00 0 .00

Check box if this Is a Corporation or Limited Liability Company

K]

Check box if this is an Entity other than a Corporation or Limited Liabllity Company

]

1. Legal name of aftiliate

2. Affiliate taxpaysr number (if none, use FEI number) 3. Afflliate NAICS code

CHENIERE FLNG, LP 32035477754 551112
4. Check boxif entity is 5. Check box If this affillate does 6, Afflllate reporting begin date 7. Afflliate reporting end date
disregarded for franchise tax NOT have NEXUS In Texas m m d d Yy m m d d y ¥y
| | 010111 123111
8. Grosa receipte subject to threwback In other states (before eliminations) 9. Gross receipis everyw here (before aliminations)
0 .00 0 .00
10. Gross receipts in Texas (befora eliminations) 11, Cost of goods sold or compensation (before eliminations)
0 .00 0 .00

Check box if this Is a Corporation or Limited Liability Company

[:I Check box If this is an Entity other than a Corporation or Limited Llability Company
The reporting entity of Bcombined group with atemporary cradit for business loss carryforwards preserved for liself and/or affiliates must electronically submit
common owner information online at window . texas.gov/icommonow ner/. This Information must be provided to satisty franchise tax reporting requirements.
An information report (Form 05- 102 or Form 05- 167)must be filed for each affiliete that is organized |n Texes or that has a physical presence in Texas,

Texas Comptroller Officlal Use Only
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TX233P01 F1.00.04

TX2012 Texas Franchise Tax Affiliate Schedule

Ver. 3.0

05- 166

(Rev.9-11/4)
o Toods 13253 Annual

- Reporting entity taxpaysr number » Report year Reporting entity taxpayer name

19543523864 2012 CHENIERE ENERGY, INC.

Reporting entity must be included on Affiliate Schedule. Affiliate reporting period dates must be within combined group's accounting period dates.

1. Legal name of affiliate

-2. Affiliate taxpayer number (If none, usa FE{ number)

-3. Affiliste NAICS code

CHENIERE ENERGY, INC, 19543523864 551112
4. Check box If entity is 5. Check box if this affiliale doas -6. Afflliate reporting begin date = 7. Afflllate reporting end date
disregarded for franchise tax NOT have NEXUS in Texas m m dd yy m m d d y y
m m J 010111 123111
B 8. Gross recelpis subject 1o throwback In other states (before eliminations) B 9- Gross recelpts everywhere (before eliminations)
y 393111 .00
|mm 10. Gross receipts In Texas (before eliminations) 1. Cost of goods sold or campensation (befora eliminations)
0 .00 0 .00

Check box if thisis aCorparation or Limited Liability Company

x|

Check box if this is an Entity other than a Corporation or Limited Liability Company

|

1. Legal name of affiliate

-2. Affiliate taxpayer number (f none, use FE1 number)

-3. Afflliate NAICS code

CHENIERE ENERGY QPERATING CO,, INC. 11338762666 213112
4.Check box If entity is 5. Check box if this affiliate does = 6, Affiliate reporting begin date = 7. Affiliate reporting end date
disregarded for franchise tex NOT have NEXUS in Texas m m d d yy m m d d y vy
.D | 010111 123111

o B. Gross raceipis subject to throwback in other states (before eliminations)

0 .00

-B. Gross receipts everywhere (before eliminations)

2499187 .00

= 10. Gross receipts in Texas (before eliminations)

] 11. Cost of geeds sold or compensation (before eliminations)

2499187 .00

0 .00

Check box if this is a Corporation or Limited Liability Company

(X

Check box If this Is an Entlty other than a Corporation or Limited Liability Company

|

1. Legal name of affiliate

2. Affiliate taxpayer number (if none, use FE| number)

3. Affillate NAICS code

CHENIERE SUPPLY & MARKETING, INC. 32016421607 541613
4, Check box if entity is 5. Ghack box if this affiliate does .6. Affiliate reporling begin date ™ 7. Affiliate reporling end date
disreparded for franchise tax NOThave NEXUS in Texas m m d d yy m m d d y Y
mll o 010111 123111
= 8, Gross receipts subject to throwback in other states (before eliminations) -9. Gross recelipts everywhere (befere eliminations)
. 227566 .00
= 10. Gross recelpts in Texas (befors eliminations) -11. Cost of goods sold or compensation (before eliminations)
0 .00 0 .00

Check box if this is a Corporation or L

imited Liability Company

X

Check box if this is an Entity othar than a Corporation or Limited Liability Company

]

The reporting entity of a combined group with atemporary credit for businese loss carryforwards preserved for [tself and/or affiliates must electronically submit

commeon owner information online at window .texas.gov/commonawner/, This information must be provided to satisfy franchise tax reporting requiremants.

Aninformation report (Form 05- 102 or Form 05- 167) musi be filed for each affiliate that is organized in Texas or that has a physical presence in Texas,

Texas Comptroller Officlal Use Only
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TX233P01 F1.00,04

TX2012 Texas Franchise Tax Affiliate Schedule

Ver. 3.0

06- 166

(Rev.9-11/4)

@ Reporting entity taxpayer number @ Report year Reporting entity taxpayer name
19543523864 2012 CHENIERE ENERGY, INC.
Reporting entity must be included on Affiliate Schedule. Affiliate reporting period dates must be within combined group's accounting period dates.
1. Legel name of afflllate -2. Affiliate taxpayer number (if none, use FEl number) -3. Affiliate NAICS code
CHENIERE LNG, INC. 32016451554 551112
4, Check box If entity Is 5, Check box If this affiliate does m 6. Affiliate reporting begin date = 7. Afflliate reporting end date
disregarded for franchise tax NOT have NEXUS in Taxas m m dd yvy m m d d y y
=] w [l 010111 123111
Bl B. Gross receipts subject to throwback In other states (before eliminations) i 9- Gross receipts everywhere (befora eliminations)
; 0 .00

'- 10. Gross receipts in Texas (before e¢liminations}

i 11 Cast of goods sold ar compensalion {before eliminations)

0 .00

Check box if this is a Corporation or Limited Llability Company

x|

Check box if this is an Entity other than a Corporation or Limited Liabllity Company

0 .00
|

1. Legal name of affiliate

-2. Affiliate taxpayer number (If none, use FE| number}

-3. Affillate NAICS code

SABINE PASS TUG SERVICES, LLC 32020279090 488330
4.Check box If entity is 5, Check box if this affiliate does - 6, Affiliate reporting begin date ™ 7. Affiliate reporting end date
disregarded for franch ise tax NOT have NEXUS in Texas m m d d yy m m d d y ¥
o0 o O 010111 123111

im 8. Gross receipts subject to thrawback in other states (before ellminations)

0 .00

-9. Gross recaipts everywh ere (befors eliminations)

8169077 .00

m 10, Gross receipts in Texas (before aliminations)

) 11. Cost of goods sold or compansation (before eliminations)

0 .00

0 .00

Check boxif this is a Corporation or Limited Liabllity Company

X

Check box if this is an Entity other than a Corporation or Limited Liebility Company

O

1. Legal name of affiliate

2. Affiliate taxpayer number (if none, use FE| number)

3. Afflliate NAICS code

CHENIERE PIPELINE COMPANY 32014512407 551112
4. Check box If entity is 5. Check box If this affiliale does - 6. Affillate reporting begin date - 7. Affiliate reporting end date
disregarded for franchise tax NOT hava NEXUS in Texas mm dd yy m m d d y y
s e 010111 123111
= 8. Gross receipts subject to throwback in other states (before eliminations) -9. Gross receipts everywh ere (befors eliminations)
.00 0 .00
m 10, Gross recelpts in Texas (before eliminations) -11. Cosl of goods sold or compensetion (before eliminations)
0 .00 0 .00

Check box if this s & Corporation or Limited Liability Company

X

Chack box if this is an Entity other than a Corporation or Limited Liability Company

|

The reporting entity of a combined group with atemporary credit for business loss carryforwards preserved for itself and/or aeffiliates must efectronically submit

common ow ner information online at window.texas.gov/commonowner/. This information must be provided te setisfy franchise tax reporting requirements.

An information report (Form 05- 102 or Form 05- 167)must be filed for each afflliete that Is organized In Texas or that has a physical presence In Texas,

E%

|
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ATTACHMENT 4

The Corpus Christi Liquefaction Project (“Project”) is being developed by Cheniere Energy Inc.’s
{(“Cheniere”) wholly owned subsidiary Corpus Christi Liquefaction, LLC (“Corpus Christi Liquefaction”).
The Project is comprised of a natural gas liquefaction facility for export and a LNG regasification
facility for import (the “Corpus Christi Terminal”) and an associated 23-mile pipeline (the “Corpus
Christi Pipeline”). The Corpus Christi Pipeline is not part of this Application for Limitation on
Appraised Value of Qualified Property. The Corpus Christi Terminal will be located on over 1,000
acres owned or controlled by Cheniere affiliates in San Patricio and Nueces Counties, Texas. The
Corpus Christi Terminal is designed to liquefy for export up to 782 million MMBtu per year of LNG
and to regasify for import up to approximately 146 million MMBtu per year of LNG. LNG will be
imported or exported to the Corpus Christi Terminal across two docks, which are integral to the
operation of the Project, via LNG carriers that will arrive from the Gulf of Mexico via marine transit of
the Corpus Christi Ship Channel and the La Quinta Channel. The docks are not part of this Application
for Limitation on Appraised Value on Qualified Property because they are located in Corpus Christi
ISD; a separate Application for Limitation on Appraised Value of Qualified Property may be sought
with Corpus Christi ISD. Construction of the Project is anticipated to commence following the
execution of commercial contracts, the receipt of necessary government permits and approvals, and
the closing of financial commitments sufficient to construct the Project. The total estimated capital
investment of the Project in Gregory-Portland ISD is approximately $9-10 billion.

The Project is being designed for three trains capable of producing in aggregate an average of 13.5
million tonnes per annum (mtpa). The Project is expected to be constructed in phases, with each LNG
train commencing operations approximately six to nine months after the previous train. A separate
Application for Limitation of Appraised Value of Qualified Property is being filed for euach train. This
application is for Train 2 of the Project.

The Corpus Christi Terminal includes, but is not limited to, the following major components described
below. The Project will also include building, utilities and other facilities to support these major
components.

LNG Liguefaction

The liguefaction facilities include, but are not limited to, three ConocoPhillips Optimized CascadeSM
LNG trains (LNG Trains 1, 2 and 3). Each LNG train contains the following equipment:

«  Facilities which remove carbon dioxide (CO2), hydrogen sulfide (H2S), and sulfur compounds
from the feed gas;

»  Facilities to remove water and mercury from the feed gas;

»  Facilities to remove heavy hydrocarbons (such as benzene, toluene, ethylbenzene, and xylene
(BTEX)) from the feed gas;

s Six aero-derivative GE LM2500 G4+ gas turbines driving multiple liquefaction refrigerant
COMPressors;

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



*  Waste heat recovery systems;

« |nduced draft air coolers;

* Assaciated fire and gas and safety systems;

«  Associated control systems and electrical infrastructure;

«  Utility connections and distribution systems; and

«  Piping, pipe racks, foundations and structures within the LNG train battery limits.

LNG Storage

LNG will be stored in three, full containment (steel inside concrete) storage tanks. The insulated LNG
tanks will each be designed to store a nominal volume of 160,000 cubic meters (1,006,400 barrels) of
LNG at a temperature of -270 2F.

LNG Vaporization

Two trains of ambient air vaporizers (“AAV”) and associated sendout pumps will be installed.

Marine Facilities and LNG Transfer Lines

Two marine berths will be constructed. Together they will provide the capability to load or unload
approximately 200 to 300 ships per year. The two berths are designed to accommodate a broad range of
present and future LNG carrier size and type classes. Insulated LNG transfer lines will interconnect the
LNG liquefaction and storage facilities with the marine berths.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



ATTACHMENT 4A

Corpus Christi Liguefaction, LLC is a subsidiary of Cheniere Energy, Inc. (“Cheniere”) which is a Houston-
based energy company primarily engaged in LNG-related businesses. In addition to Houston, TX,
Cheniere has offices in Cameron Parish, Louisiana; Corpus Christi, Texas; London, U.K.; and Santiago,
Chile. Cheniere owns and operates the Sabine Pass LNG import terminal (“Sabine Pass”) in Cameron
Parish, Louisiana through its partial ownership interest in and management agreements with Cheniere
Energy Partners, L.P. Cheniere is currently constructing two LNG liquefaction trains and associated
export facilities at Sabine Pass and anticipates commencing construction of two additional trains in mid-
2013. Cheniere has completed commercialization of the fifth train at Sabine Pass and is currently
seeking to commercialize the sixth train, with permitting underway for both the fifth and sixth trains.
Cheniere controls property elsewhere in Cameron Parish that is suitable for development as an LNG
export facility. As a leading global LNG player, Cheniere has the ability to invest in new LNG
liquefaction facilities elsewhere in the U.S. and around the world. Major LNG industry developments are
ongoing currently in Australia, British Columbia and East Africa that provide significantly shorter shipping
distances to major Asian markets.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



ATTACHMENT 5

The Project, for purposes of this application, is located in the following taxing jurisdictions:

e San Patricio County (100%)
e Gregory-Portland ISD (100%)
e San Patricio County Drainage District (100%)

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND 15D



ATTACHMENT 6

The Corpus Christi Liquefaction Project (“Project”) is being developed by Cheniere Energy Inc.'s
(“Cheniere”) wholly owned subsidiary Corpus Christi Liquefaction, LLC (“Corpus Christi Liquefaction”).
The Project is comprised of a natural gas liquefaction facility for export and a LNG regasification
facility for import (the “Corpus Christi Terminal”} and an associated 23-mile pipeline (the “Corpus
Christi Pipeline”). The Corpus Christi Pipeline is not part of this Application for Limitation on
Appraised Value of Qualified Property. The Corpus Christi Terminal will be located on over 1,000
acres owned or controlled by Cheniere affiliates in San Patricio and Nueces Counties, Texas. The
Corpus Christi Terminal is designed to liquefy for export up to 782 million MMBtu per year of LNG
and to regasify for import up to approximately 146 million MMBtu per year of LNG. LNG will be
imported or exported to the Corpus Christi Terminal across two docks, which are integral to the
operation of the Project, via LNG carriers that will arrive from the Gulf of Mexico via marine transit of
the Corpus Christi Ship Channel and the La Quinta Channel. The docks are not part of this Application
for Limitation on Appraised Value on Qualified Property because they are located in Corpus Christi
ISD; a separate Application for Limitation on Appraised Value of Qualified Property may be sought
with Corpus Christi I1SD. Construction of the Project is anticipated to commence following the
execution of commercial contracts, the receipt of necessary government permits and approvals, and
the closing of financial commitments sufficient to construct the Project. The total estimated capital
investment of the Project in Gregory-Portland ISD is approximately $9-10 billion.

The Project is being designed for three trains capable of producing in aggregate an average of 13.5
million tonnes per annum (mtpa). The Project is expected to be constructed in phases, with each LNG
train commencing operations approximately six to nine months after the previous train. A separate
Application for Limitation of Appraised Value of Qualified Property is being filed for each train. This
application is for Train 2 of the Project.

The Corpus Christi Terminal includes, but is not limited to, the following major components described
below. The Project will also include building, utilities and other facilities to support these major
components.

LNG Liguefaction

The liquefaction facilities include, but are not limited to, three ConocoPhillips Optimized CascadeSM
LNG trains (LNG Trains 1, 2 and 3). Each LNG train contains the following equipment:

»  Facilities which remove carbon dioxide (C0O2), hydrogen sulfide (H2S), and sulfur compounds
from the feed gas;

»  Facilities to remove water and mercury from the feed gas;

+  Facilities to remove heavy hydrocarbons (such as benzene, toluene, ethylbenzene, and xylene
(BTEX)) from the feed gas;

* Six aero-derivative GE LM2500 G4+ gas turbines driving multiple liquefaction refrigerant

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRIST! LIQUEFACTION, LLC TO GREGORY-PORTLAND (SD



COMpressors;

*  Waste heat recovery systems;

« Induced draft air coolers;

» Associated fire and gas and safety systems;

*  Associated control systems and electrical infrastructure;

«  Utility connections and distribution systems; and

*  Piping, pipe racks, foundations and structures within the LNG train battery limits.

LNG Storage

LNG will be stored in three, full containment (steel inside concrete) storage tanks. The insulated LNG
tanks will each be designed to store a nominal volume of 160,000 cubic meters (1,006,400 barrels) of
LNG at a temperature of -270 2F.

LNG Vaporization

Two trains of ambient air vaporizers (“AAV”) and associated sendout pumps will be installed.

Marine Facilities and LNG Transfer Lines

Two marine berths will be constructed. Together they will provide the capability to load or unload
approximately 200 to 300 ships per year. The two berths are designed to accommodate a broad range of
present and future LNG carrier size and type classes. Insulated LNG transfer lines will interconnect the
LNG liquefaction and storage facilities with the marine berths.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND (5D



ATTACHMENT 7

See attached maps

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
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ATTACHMENT 8

The Corpus Christi Liquefaction Project (“Project”) is being developed by Cheniere Energy Inc.s
{(“Cheniere”) wholly owned subsidiary Corpus Christi Liguefaction, LLC (“Corpus Christi Liquefaction”).
The Project is comprised of a natural gas liquefaction facility for export and a LNG regasification
facility for import (the “Corpus Christi Terminal”) and an associated 23-mile pipeline {the “Corpus
Christi Pipeline”). The Corpus Christi Pipeline is not part of this Application for Limitation on
Appraised Value of Qualified Property. The Corpus Christi Terminal will be located on over 1,000
acres owned or controlled by Cheniere affiliates in San Patricio and Nueces Counties, Texas. The
Corpus Christi Terminal is designed to liquefy for export up to 782 million MMBtu per year of LNG
and to regasify for import up to approximately 146 million MMBtu per year of LNG. LNG will be
imported or exported to the Corpus Christi Terminal across two docks, which are integral to the
operation of the Project, via LNG carriers that will arrive from the Gulf of Mexico via marine transit of
the Corpus Christi Ship Channel and the La Quinta Channel. The docks are not part of this Application
for Limitation on Appraised Value on Qualified Property because they are located in Corpus Christi
ISD; a separate Application for Limitation on Appraised Value of Qualified Property may be sought
with Corpus Christi ISD. Construction of the Project is anticipated to commence following the
execution of commercial contracts, the receipt of necessary government permits and approvals, and
the closing of financial commitments sufficient to construct the Project. The total estimated capital
investment of the Project in Gregory-Portland ISD is approximately $9-10 billion.

The Project is being designed for three trains capable of producing in aggregate an average of 13.5
million tonnes per annum (mtpa). The Project is expected to be constructed in phases, with each LNG
train commencing operations approximately six to nine months after the previous train. A separate
Application for Limitation of Appraised Value of Qualified Property is being filed for each train. This
application is for Train 2 of the Project.

The Corpus Christi Terminal includes, but is not limited to, the following major components described
below. The Project will also include building, utilities and other facilities to support these major
components.

LNG Liguefaction

The liguefaction facilities include, but are not limited to, three ConocoPhillips Optimized CascadeSM
LNG trains (LNG Trains 1, 2 and 3). Each LNG train contains the following equipment:

»  Facilities which remove carbon dioxide (C02), hydrogen sulfide (H2S), and sulfur compounds
from the feed gas;

*  Facilities to remove water and mercury from the feed gas;

» Facilities to remove heavy hydrocarbons (such as benzene, toluene, ethylbenzene, and xylene
{BTEX)) from the feed gas;

s Six aero-derivative GE LM2500 G4+ gas turbines driving multiple liquefaction refrigerant

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND 5D



COMpPressors;
e Waste heat recovery systems;
* Induced draft air coolers;
= Associated fire and gas and safety systems;
e Associated control systems and electrical infrastructure;
+  Utility connections and distribution systems; and
»  Piping, pipe racks, foundations and structures within the LNG train battery limits.

LNG Storage

LNG will be stored in three, full containment (steel inside concrete} storage tanks. The insulated LNG
tanks will each be desighed to store a nominal volume of 160,000 cubic meters (1,006,400 barrels) of
LNG at a temperature of -270 2F.

LNG Vaporization

Two trains of ambient air vaporizers (“AAV”) and associated sendout pumps will be installed.

Marine Facilities and LNG Transfer Lines

Two marine berths will be constructed. Together they will provide the capability to load or unload
approximately 200 to 300 ships per year. The two berths are designed to accommodate a broad range of
present and future LNG carrier size and type classes. Insulated LNG transfer lines will interconnect the
LNG liquefaction and storage facilities with the marine berths.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



ATTACHMENT 9

See attached maps
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ATTACHMENT 10

The legal description of the land within Gregory-Portland 1SD is attached.
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October9, 2012 12CH0203
EXHIBIT A
METES AND BOUNDS DESCRITION
OF A
337. 4 ACRE TRACT

Being 337. 4 acres of land, more or less, out of a 1610.0 acre “Tract 1, Parcel 1A", 328.9 acre
“Tract 1, Parcel 2A”, 31.82 acre “Tract 1, Parcel 5”, and 58.07 acre “Tract 1, Parcel 6” as
recorded in Document No. 490819, Real Property Records of San Patricio County, Texas, and
Document No, 2001000017, Official Public Records of Nueces County, Texas, and also being out
of the T. T. Williamson Surveys, Abstract Numbers 288, 289, and 290, and out of State Tracts 1
and 2, and this 337.4 acre tract being all of the 212.2 acre tract recorded in Document No.
2004020956, Official Public Records of Nueces County, Texas, and all the 125.2 acre tract
referred to as “Reynolds/Alcoa Retained Tract #3” recorded in Document No. 2001000017,
Official Public Records of Nueces County, Texas, and this 337.2 acre tract being more
particularly described by metes and bonds as follows:

Commencing at a found concrete monument in the south right-of-way line of Texas State
Highway No. 35 for the most northerly northeast corner of the aforementioned 328.9 acre
tract, the same being the northwest corner of a 832.0 acre “Reynolds/Alcoa Retained Tract 1”
recorded in Document No. 2001000017, Official Public Records of Nueces County, Texas;

Thence leaving said south right-of-way line and with the west line of said 832.0 acre tract, 5§ 17
41-05 E, at 8736.90 feet pass a found 5/8-inch iron rod for the southwest corner of said 832.0
acre tract, in 2ll':8936.90 feet to a found 5/8-inch iron rod;

Thehce S 72-17-20 W, 59.39 feet, to a found 5/8-inch iron rod for the POINT OF BEGINNING
and the northwest corner of this tract and said 212.2 acre tract, said corner havinga NAD'83
State Plane Grid Coordinate of N 17214778.87, E 1379635,54’, Texas South Zone in U.S. feet;

Thence N 72-17-20 E with the north boundary of this tract and said 212.2 acre tract, at 2644.75
feet pass the common east line of the aforementioned 328.9 acre tract and a west line of the
aforementioned 1610.0 acre tract, in all 2818.29 feet to a found 5/8-inch iron rod for the
northmost northeast corner of this tract and said 212.2 acre tract;

Thence with the east boundaries of this tract and said 212.2 acre tract as follows:
S 75-57-21 E, 308.21 feet;
§17-42-40 E, 838.29 feet;



§72-17-20 W, 246.92 feet;
S 17-42-40 E, 640.06 feet, to a found 5/8-inch iron rod for a corner of this tract;

Thence S 67-58-34 W, at 188.26 feet pass the aforementiocned common line between the 328.9
acre tract and the 1610.0 acre tract, in all 314.67 feet to a found 5/8-inch iron rod for an
interior corner of this tract and the northmost northeast corner of said 125.2 acre tract;

Thence with the common east boundary of this tract and said 125.2 acre tract as follows:

S 73-59-30 E, 102.15 feet, to a found 5/8-inch iron rod;

S 17-32-43 E, at 2960.50 feet pass a found 5/8-inch iron rod being the southeast corner of said
125.2 acre tract, at 3129.328 feet pass the common south line of the aforementioned 328.9
acre tract and the north line of the aforementioned 58.07 acre tract, at 3192.41 feet pass a
found 5/8-inch reference iron rad, at 3242.47 feet pass the commaon east line of said 58.07 acre
tract and the west line of the aforementioned 31.82 acre tract, in all 3257.37 feet to a corner;

Thence S 01-10-31 E, 767.00 feet, to the southeast corner of this tract and said 212.20 acre
tract, said corner being on the south line of said 31.82 acre tract and the Port of Corpus Christi
Authority North Bulkhead Line;

Thence N 77-30-59 W with said bulkhead line and the south boundary of this tract and said
212.2 acre tract, at 190.69 feet pass the southwest corner of said 31.82 acre tract and the
southeast corner of the aforementioned 58.07 acre tract, in all 3569.03 feet to the southwest
corner of this tract and said 212.20 acre tract;

Thence leaving said bulkhead line N 07-00-28 W, 340.43 feet, to a corner being on the common
north line of said 58.07 acre tract and the south line of the aforementioned 328.9 acre tract;

Thence N 03-34-16 E, at 149.58 feet pass a found 5/8-inch reference iron rod, in all 1080.30
feet, to a found 5/8-inch iron rod for a corner;

Thence N 04-42-55 W, 1132.92 feet, to a found 5/8-inch iron rod for a corner;

Thence N 17-47-50 W, 1473.53 feet, to the point of beginning and containing 337.4 acres of
land, more or less.

Notes:
1. Bearings are State Plane Grid.
2. Drawing Exhibit B accompanies this metes and bounds description.
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ATTACHMENT 11

Please see attached maps
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ATTACHMENT 12

There are no existing improvements at the site as of January 1, 2013.

The most recent San Patricio Appraisal District property values are listed below. The reinvestment zone
is located wholly or partially, in the San Patricio County Appraisal District parcels listed below.

SPCAD Parcel# Description Land Value Improvement
Value
74829 ABST 288 AND 289 TT WILLIAMSON OUT OF $3,204,235 S0
STATETR 1 AND 2
113192 ABST 288 AND 290 TT WILLIAMSON $431,063 SO
47964 1201.565 ACS OF 1580.129 ACS OF A 1990.35 TR | $11,414,867 S0
OF LA QUINTA PASTURE ABST 139 269 290 291

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD
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ATTACHMENT 13

No waiver of the job creation requirement is requested.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



ATTACHMENT 14

The calculation of the three possible wage requirements with TWC documentation is attached. Corpus
Christi Liquefaction, LLC has chosen to use $65,000 as the wage rate for permanent jobs. This amount
exceeds 110% of the current regional wage rate of $46,489 (546,489 x 110% = $51,138).

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
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CORPUS CHRISTI LIQUEFACTION, LLC
ATTACHMENT TO CHAPTER 313 APPLICATION

CHAPTER 313 WAGE CALCULATION - ALL JOBS - ALL INDUSTRIES

QUARTER YEAR AVG WEEKLY WAGES* ANNUALIZED
FIRST 2012 $ 829 $ 43,108
SECOND 2012 $ 790 $ 41,080
THIRD 2012 $ 824 $ 42,848
FOURTH 2012 $ 813 $ 42,276

AVERAGE $ 809 $ 42,328
X 110% 110%
S 890 $ 46,561

CHAPTER 313 WAGE CALCULATION - MANUFACTURING JOBS

QUARTER YEAR AVG WEEKLY WAGES* ANNUALIZED
FIRST 2012 S 1,442 $ 74,984
SECOND 2012 S 1,267 §$ 65,884
THIRD 2012 S 1,344 $ 69,888
FOURTH 2012 S 1,394 S 72,488

AVERAGE $ 1,335 S 70,811
X 110% 110%
S 1,469 $ 77,892

CHAPTER 313 WAGE CALCULATION - REGIONAL WAGE RATE

QUARTER YEAR AVG WEEKLY WAGES* ANNUALIZED
2011 $ 894 $ 46,489
X 110% 110%
S 983 $ 51,138

* SEE ATTACHED TWC DOCUMENTATION

ATTACHMENT 14



Texas LMCI TRACER, Data Link

Quarterly Employment and Wages (QCEW)

@Year[{lPeriod |§|Area

2012
2012
2012
2012

http://www tracer2.com/cgi/dataAnalysis/IndustryReport.asp

1st Qtr
2nd Qtr
3rd Qtr
4th Qtr

San Patricio County
San Patricio County
San Patricio County

San Patricio County

[i_'owncrship @Division

Total All
Total All
Total All
Total All

00
00
00
00

Level @lnd Code
0 10

0
0
0

10
10
10

Page 1 of 1

Page 1 of 1 (40 results/page)

Ellndustry

Total, All Industries
Total, All Industries
Total, All Industries

Total, All Industries

ElAvg Weekly Wages
$829
$790
$824
$813

4/24/2013



Texas LMCI TRACER, Data Link

Quarterly Employment and Wages (QCEW)

@Ycar E]Period ElArca

2012
2012
2012
2012

http://www tracer2.com/cgi/dataAnalysis/IndustryReport.asp

1st Qir
2nd Qtr
3rd Qtr
4th Qtr

San Patricio County
San Patricio County
San Patricio County

San Patricio County

Total All
Total All
Total All
Total All

31
31
31
31

2

2
2
2

31-33
31-33
31-33
31-33

Page 1 of 1

Page 1 of 1 (40 results/page)

E}Ownership @Division EILevel @Ind Code @Industry

Manufacturing
Manufacturing
Manufacturing

Manufacturing

EIAVQ Weekly Wages

$1,442
$1,267
$1,344
$1,394

4/24/2013



2011 Manufacturing Wages by Council of Government Region
Wages for All Occupations

Wages

COG - Hourly Annual
Texas $22.89 $47,610
1. Panhandle Regional Planning Commission $19.32 $40,196
2. South Plains Association of Governments $16.45 $34,210
3. NORTEX Regional Planning Commission $18.14 $37,733
4, North Central Texas Council of Governments $24.03 $49,986
5. Ark-Tex Council of Governments $16.52 $34,366
6. East Texas Council of Governments $18.27 $37,995
7. West Central Texas Council of Governments $17.76 $36,949
8. Rio Grande Council of Governments $15.69 $32,635
9. Permian Basin Regional Planning Commission $21.32 $44,349
10. Concho Valley Council of Governments $15.92 $33,123
11. Heart of Texas Council of Governments $18.82 $39,150
12. Capital Area Council of Governments $26.46 $55,047
13. Brazos Valley Council of Governments $15.71 $33,718
14. Deep East Texas Council of Governments $15.48 $32,207
15. South East Texas Regional Planning Commission $28.23 $58,724
16. Houston-Galveston Area Council $25.82 $53,711
17. Golden Crescent Regional Planning Commission $20.38 $42.391
18. Alamo Area Council of Governments $18.00 $37,439
19. South Texas Development Council ' $13.85 $28,806
20. Coastal Bend Council of Governments $22.35 $46,489
21. Lower Rio Grande Valley Development Council /}(08)' $31,365
22. Texoma Council of Governments 110% x $46,489 = $20.76 $43,190
23. Central Texas Council of Governments |$51,138 $16.17 $33,642
24. Middle Rio Gra1lde Development Council $13.65 $28,382

Source: Texas Occupational Employment and Wages
Data published: July 2012
Data published annually, next update will be summer 2013

Note: Data is not supported by the Bureau of Labor Statistics (BLS).
Wage data is produced from Texas OES data, and is not to be compared to BLS estimates.
Data intended for TAC 313 purposes only.




ATTACHMENT 15

Corpus Christi Liguefaction, LLC provides its employees with benefits including but not limited to the

following:

e Medical Coverage {company pays more than 80% of employee only health insurance premiums)
e Dental Plan

e Group Life Insurance

e Paid Holidays

e Paid Vacation

e 401(k) Retirement Savings Plan

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



ATTACHMENT 16

The economic impact study will be performed by the Comptroller at a future date.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRIST! LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



ATTACHMENT 17

Please see attached Schedule A

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD




225 ..mhc._n_ JAULVLINISTHdTY ANVAINOD G3ZIOHLNY J0 3 VNDIS
7E3

‘siesh aumny J0) SJUNCIIE 8501
Jejue ‘paBueyd Jou sAeY SejewpSe (BUBLO §] "sieak aInny pue Juauna Joj SejelLRSD @jepdn pue sieek )sed Joj Ejep J9HIS|P esieidde |enpoe yim sajewyse eulBuo aoepdal
‘yopesjidde jewblo eyl uew Jayle asodind Aue Joj ajnpayas siul Bujsn uayA P Xe) 10§ uopeajdde Aue pue uopeajidde jeujbuo 2yl LM PGS 34 JSNW BNPBYIS SIUL
“papaa SE SMOJ {BUCIIPPE Lasyl ‘Spoliad malaal uoReolidde AyBust uim spalosd pue ‘spousd aum Buifyenb pawajep yw sieloid 'sioelaud Jesjanu sjasfod ABiaus uesp pacueApe JoJ S3ION
-usunsanul Bukienb jo ped eq jouusa § “pouad awn | 1eak-21d, Byl BuuNp JUBLASaAUI JO ped se pajsij aq ued pue BION
“0)a "Sa0IAISS [eUOISSB)j0Id SE Yans Swal o Azw saidwexa JayQ "PuE| 9q pnom spalosd Auew Joj ppdwexa jueaipubis jsow oyl
-Kujioes ay) jo uonesado pue LoRENLSUES ‘Bulueld Joj-aniea [2)0) PUB JoBRdW) JWOUCTE J2aKE ABL JBY) ING JUBLISSAUL paljijenb aq jou AW JBL) JUSWIISBAW J8I0 JO anjen fejlog g uwnpd
-sBUIpIing O SIUSUCWIOD S|GEACWRIUOL 10 SEUIDING M3 U] JUBUISIALL pauueld ey |uasaidal Adwis pinoys Jaqunu siy ‘pouad swn Guiyenb ay) apising sieak ay o
“@X1)izo'eLe§ apoo xe | Jepun jusunssaul paiienb
ssapjsuca jueajdde ay ey sBuiping Jo Jusuaduios ajgesowaiuou Jo sbulpjing ul 1ead yoma Jusuw)S3AU pauuiid JO JURCLWE JElOp [e10] 34L g uwnjony
-pouad uogepwy Buunp Juswaaeids) 2iqeqo.d 10 PainPayas Ing Juswaube feulbuo jo wed si jey Ausdasd-Apadasd Juawsoeidal, Jof JUSWIISaAUL JO SS)BUISS apnfou}
‘[Apedasd jeuosiad e|qibue; w Juawlsaau pauueld sy Wwasasdal Alduss pInoYs Jaquinu sy ‘pouad awn Bujijenb sy spisino seak au) Jod]
“S[EI0) IAe|nLNG jou JEaK YoEa palsasul junowe jsi ssee|d Juawisanul Jo sesodind auy) 104
(aHVN1)1Z0£LES apoD X2 Wi pauyep SE - JUSURSIAUI payienb SIapisucd Jueajidde ay) Apedoud [euosiad sjqibue) Ui JusuRseAUl PaUUE]d JO JUNCLIE JEHOP [E10] 8 sjuasaudea S| 1y uwinjod
~sieek xe) elejdiuco oMy Buwwoo) ey 1o} Ajjeieus’ spusixe pue ucjiesjdde sy jo jeacsdde pueoqg Jeuy eyl Yum swibag Agensn pouiad ewi ) BuiipEnD

0 o o 0 PE0E SE0Z-PE0Z sl pouad dn-ames -1sod
a o o 0 £E0Z ¥£02-E£02 v pouad dn-spes -ised
0 0 e 0 2E0E E£0Z-2E0T £l
0 0 1o 0 1£02 ZEDZ-LEOZ ZL 82UBSaI] SfGBIA LIEUE O} SIURUCD) | g .m_ammﬂ.uao
o 0 0 o 0802 LE0Z-0E0Z L
o0 0 o 0 6202 0E02-6202 o
0 0 i o 8202 620Z-8202 6
0 0 o o 1202 82021202 ) i
0 0 0 0 9zZ0Z 1202-9202 L T U0 de2 %05 Unm)
U4 LoRE)! 2, XE,
0 0 0 0 5202 920Z-5202 3 Pouad Ipai0 XEL
0 o @ 0 ¥Z0Z S202-¥202 5
0 g I ¢ o €202 YZ0Z-£202 4
000'000°0.E o _:_HH_ 8 - § [ 000'000°0ZE g 2202 £202-2202 €
o]l
000°00006% $ & $ | 000 - $ [ ooo’co0'06% [ Lzoz ZZ0Z-LZ0Z z od
T Ty ey pou
000000 0L $ = $ | 000°000°0F.L S - € | oo0'c00 0L $ 0z0z 1Z0Z-0202 1 aw Buikpenb jo sieek xey sladwog
000°000°098 $ S | co0'000'098 E] - $ | 000'000°098 $ {Auedosd
L0z 02026102 payienb awosaq o} ajqibie pue jusunssAul
5 5 3 ] o payyenb) pouad awn uipienb jo Jeak
8102 6L02-8L0Z e} aafdwiod 154y JO | “UBp asajeq pue uonedldde (sjeusjep
jo reacsdde pieoq jeuy Jaye apeLl JuBLLSaAL ou Bununsse)
pouad aws
e o 0 (Auadaid payjenb awodaq o} ojqbHe) uoyeayidde Buiiyenb ayj jo 123k
LI0Z-EL0Z L1L0ZE10Z 10 [eacsdde pIeog [eUY 210180 NG “OUISIP WML ye) moiduion jsiy st
uonexjdde sjeidwos Buny Jaye spew juaugsanu) Buipasaud ek au|
0 9 0 {juswisanu) payienb swooaq)
L10Z-EL0Z 9LOZ-EIOC | o) eyqibyje Jou Auadosd paiyjenb Jauyau) JsP Ui
uopeoydde ssjdwos Suyy elajeq speLl JusUSBAL|
{g+e+v) eneA [ejo] (pouad ewn Jsesk sip Bupnp ARAA (AAAA-AAAAY [ Jeei
weunsaAy| el pue joedun opucucsa Gunoaye Buikpienb sy Buunp) [unowe [enuue) Buippng Jo |saas u paoed (3soo fewBuc) (majeq seak JERA [OOYIS
13 umnjen JuaunSeALs JNg JuswnseAu) peyenb| Jusunsanuy) bufjenn | jusucdwioo eiqEAGWIRIUCL [JUBLIS3AUL MBU JO JUNCWE 3y | Xe) [emoe ul )
10U i JEY) JUBUISBAL JALID f PUE ¥ JO WnS uaueuwad Jo Buipfing Ayedosy jeuosiag deaj xeyl
:q uwnje) 1D uwnfeD :g vwnjon s|qibuel
1y uwnjogy
(“sje103 aApenWA2 Ind jou og “Jeak yoTe uj JusuNSeAu] pajewRsa)
SLNNOWY INFWLSIANI ALHIJOUd
952-05 Lo asl puepog-liobsig sweN gsi

(uonesyddy Z wes() 977 ‘uonoejenbry psuyg sndiod swep weayddy

jusunsaau] :(gLoz enuer "Asy) v sjnpayas




ATTACHMENT 18

Please see attached Schedule B

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND 15D
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ATTACHMENT 19

Please see attached Schedule C

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND 15D
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ATTACHMENT 20

Please see attached Schedule D

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD
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ATTACHMENT 21

A map of the proposed reinvestment zone is attached as is a vicinity map. The reinvestment zone will
be created by the Board of Trustees of Gregory-Portland ISD on May 21, 2013.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT
RESOLUTION CREATING CORPUS CHRISTI LIQUEFACTION LLC REINVESTMENT ZONE

WHEREAS, Section 312.0025 of the Texas Tax Code permits a school district to
designate a reinvestment zone if that designation is reasonably likely to contribute to the
expansion of primary employment in the reinvestment zone, or attract major investment in the
reinvestment zone that would be a benefit to property in the reinvestment zone and to the school
district and contribute to the economic development of the region of this state in which the
school district is located; and,

WHEREAS, the Gregory-Portland Independent School District (the “District™) desires to
encourage the development of primary employment and to attract major investment in the
District that would be a benefit to property in a reinvestment zone created by the District and to
the school district and contribute to the economic development of the region in which the school
district is located; and,

WHEREAS, a public hearing is required by Chapter 312 of the Texas Tax Code prior to
approval of a reinvestment zone; and,

WHEREAS, the District published notice of a public hearing regarding the possible
designation of the area described in the attached Exhibit A as a reinvestment zone for the
purposes of Chapter 313 of the Texas Tax Code; and,

WHEREAS, the District wishes to create a reinvestment zone within the boundaries of
the school district in Ellis County, Texas as shown on the map attached as Exhibit B; and,

WHEREAS, the District given written notice of the proposed action and the Public
Hearing to all political subdivisions and taxing authorities having jurisdiction over the property
proposed to be designated as the reinvestment zone, described in the attached Exhibits A & B;
and,

WHEREAS, all interested members of the public were given an opportunity to make
comments at the public hearing.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE
GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT:

SECTION 1. That the facts and recitations contained in the preamble of this Resolution are
hereby found and declared to be true and correct.

SECTION 2. That the Board of Trustees of the Gregory-Portland Independent School District,
after conducting such hearing and having heard such evidence and testimony, has made the

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT

RESOLUTION CREATING CORPUS CHRISTI LIQUEFACTION LLC REINVESTMENT ZONE
May 21,2013

Page 1



following findings and determinations based on the evidence and testimony presented to it:

()

(b)

(©)

(d)

(e)

That the public hearing on the adoption of Corpus Christi Liguefaction LLC
Reinvestment Zone has been called, held and conducted, and that notices of such
hearing have been published and mailed to the respective presiding officers of the
governing bodies of all taxing units overlapping the territory inside the proposed
reinvestment zone; and,

That the boundaries of Corpus Christi Liguefaction LLC Reinvestment Zone be
and, by the adoption of this Resolution, are declared and certified to be, the area
as described in the description attached hereto as “Exhibit A”; and,

That the map attached hereto as “Exhibit B” is declared to be and, by the
adoption of this Resolution is certified to accurately depict and show the
boundaries of Corpus Christi Liquefaction LLC Reinvestment Zone which is
described in Exhibit A; and further certifies that the property described in
Exhibit A is inside the boundaries shown on Exhibit B; and,

That creation of Corpus Christi Liquefaction LLC Reinvestment Zone with
boundaries as described in Exhibit A and Exhibit B will result in benefits to the
Gregory-Portland Independent School District and to land included in the zone,
and that the improvements sought are feasible and practical; and,

That the Corpus Christi Liquefaction LLC Reinvestment Zone described in
Exhibit A and Exhibit B meets the criteria set forth in Texas Tax Code
§312.0025 for the creation of a reinvestment zone as set forth in the Property
Redevelopment and Tax Abatement Act, as amended, in that it is reasonably
likely that the designation will contribute to the retention or expansion of primary
employment, and/or will attract investment in the zone that will be a benefit to the
property, and would contribute to economic development within the Gregory-
Portland Independent School District.

SECTION 3. That pursuant to the Property Redevelopment and Tax Abatement Act, as
amended, the Gregory-Portland Independent School District, hereby creates a reinvestment zone
under the provisions of Tex. Tax Code § 312.0025, encompassing the area described by the
descriptions in Exhibit A and Exhibit B, and such reinvestment zone is hereby designated and
shall hereafter be referred to as Corpus Christi Liquefaction LLC Reinvestment Zone.

SECTION 4. That the existence of the Corpus Christi Liquefaction LLC Reinvestment Zone
shall first take effect upon, May 21, 2013, the date of the adoption of this Resolution by the
Board of Trustees and shall remain designated as a commercial-industrial reinvestment zone for
a period of five (5) years from such date of such adoption.

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT
RESOLUTION CREATING CORPUS CHRISTI LIQUEFACTION LLC REINVESTMENT ZONE

May 21,2013
Page 2



SECTION 5. That if any section, paragraph, clause or provision of this Resolution shall for any
reason beheld to be invalid or unenforceable, the invalidity or unenforceability of such section,
paragraph, clause, or provision shall not affect any of the remaining provisions of this
Resolution.

SECTION 6. That it is hereby found, determined and declared that a sufficient notice of the
date, hour, place and subject of the meeting of the Gregory-Portland Independent School District
Board of Trustees, at which this Resolution was adopted, was posted at a place convenient and
readily accessible at all times, as required by the Texas Open Government Act, Texas
Government Code, Chapter 551, as amended; and that a public hearing was held prior to the
designation of such reinvestment zone, and that proper notice of the hearing was published in
newspapers of general circulation in San Patricio County of the State of Texas, and furthermore,
such notice was, in fact, delivered to the presiding officer of any effected taxing entity as
prescribed by the Property Redevelopment and Tax Abatement Act.

PASSED, APPROVED AND ADOPTED on this 21st day of May, 2013.

GREGORY-PORTLDAND INDEPENDENT

SCHOOL DISTRICT
By: ATTEST:
President Secretary
Board of Trustees Board of Trustees

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT

RESOLUTION CREATING CORPUS CHRISTI LIQUEFACTION LLC REINVESTMENT ZONE
May 21, 2013
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EXHIBIT A

METES AND BOUNDS DESCRIPTION OF CORPUS CHRISTI LIQUEFACTION LLLC REINVESTMENT
ZONE

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT
RESOLUTION CREATING CORPUS CHRISTI LIQUEFACTION LLC REINVESTMENT ZONE
May 21, 2013
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October 9, 2012 12CH0203
EXHIBIT A
METES AND BOUNDS DESCRITION
OFA
337. 4 ACRE TRACT

Being 337. 4 acres of land, more or less, cut of a 1610.0 acre “Tract 1, Parcel 1A”, 328.9 acre
“Tract 1, Parcel 2A”, 31.82 acre “Tract 1, Parcel 5”, and 58.07 acre “Tract 1, Parcel 6” as
recorded in Document No. 490819, Real Property Records of San Patricio County, Texas, and
Document No. 2001000017, Official Public Records of Nueces County, Texas, and also being out
of the T. T. Williamson Surveys, Abstract Numbers 288, 289, and 290, and out: of State Tracts 1
and 2, and this 337.4 acre tract being all of the 212.2 acre tract recorded in Document No.
2004020956, Official Public Records of Nueces County, Texas, and all the 125.2 acre tract
referred to as “Reynolds/Alcoa Retained Tract #3” recorded in Document No. 2001000017,
Official Public Records of Nueces County, Texas, and this 337.2 acre tract being more
particularly described by metes and bonds as follows:

Commencing at a found concrete monument in the south right-of-way line of Texas State
Highway No. 35 for the most northerly northeast corner of the aforementioned 328.9 acre
tract, the same being the northwest corner of a 832.0 acre “Reynolds/Alcoa Retained Tract 1”
recorded in Document No. 2001000017, Official Public Records of Nueces County, Texas;

Thence leaving said south right-of-way line and with the west line of said 832.0 acre tract,S 17
41-05E, at 8736.90 feet pass a found 5/8-inch iron rod for the southwest corner of said 832.0-
acre tract, in 2l 8936.90 feet to & found 5/8-inch iron rod;

Thence § 72-17-20 W, 59,39 feet, to a found 5/8-inch iron rod for the POINT OF BEGINNING
and the northwest corner of this tract and said 212.2 acre tract, said corner having a NAD’83
State Plane Grid Coordinate of N 17214778.87’, E 1379635.54’, Texas South Zone in U.S. feet;

Thence N 72-17-20 E with the north boundary of this tract and said 212.2 acre tract, at 2644.75
feet pass the common east line of the aforementioned 328.9 acre tract and a west line of the
aforementioned 1610.0 acre tract, in all 2818.29 feet to a found 5/8-inch iron rod for the
northmost northeast corner of this tract and said 212.2 acre tract;

Thence with the east boundaries of this tract and said 212.2 acre tract as follows:
S 75-57-21 E, 308.21 feet;
S 17-42-40 E, 838.29 feet;



$72-17-20 W, 246.92 feet;
S 17-42-40 E, 640.06 feet, to a found 5/8-inch iron rod for a corner of this tract;

Thence S 67-58-34 W, at 188.26 feet: pass the aforementioned common line between the 328.9
acre tract and the 1610.0 acre tract, in all 314.67 feet to a found 5/8-inch iron rod for an
interior corner of this tract and the northmost northeast corner of said 125.2 acre tract;

Thence with the common east boundary of this tract and said 125.2 acre tract as follows:

S 73-59-30 E, 102.15 feet, to a found 5/8-inch iron rod;

$17-32-43 E, at 2960.50 feet pass a found 5/8-inch iron rod being the southeast corner of said
125.2 acre tract, at 3129.328 feet pass the comman south line of the aforementioned 328.9
acre tract and the north line of the aforementioned 58.07 acre tract, at 3192.41 feet pass a
found 5/8-inch reference iron rod, at 3242.47 feet pass the common east line of said 58.07 acre
tract and the west line of the aforementioned 31.82 acre tract, in all 3257.37 feet to a corner;

Thence S 01-10-31 E, 767.00 feet, to the southeast corner of this tract and said 212.20 acre
tract, said corner being on the south line of said 31.82 acre tract and the Port of Corpus Christi
Authority North Bulkhead Line;

Thence N 77-30-59 W with said bulkhead line and the south boundary of this tract and said
212.2 acre tract, at 190.69 feet pass the southwest corner of said 31.82 acre tract and the
southeast corner of the aforementioned 58.07 acre tract, in all 3569.03 feet to the southwest
corner of this tract and said 212.20 acre tract;

Thence leaving said bulkhead line N 07-00-28 W, 340.43 feet, to a corner being on the common
north line of said 58.07 acre tract and the south line of the aforementioned 328.9 acre tract;

Thence N 03-24-16 E, at 149.58 feet pass a found 5/8-inch reference iron rod, in all 1080.30
feet, to a found 5/8-inch iron rod for a corner;

Thence N 04-42-55 W, 1132.92 feet, to a found 5/8-inch iron rod for a corner;

Thence N 17-47-50 W, 1473.53 feet, to the point of beginning and containing 337.4 acres of
land, more or less.

Notes:
1. Bearings are State Plane Grid.
2. Drawing Exhibit B accompanies this metes and bounds description,
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ExHiBiT B

SURVEY MAPS OF CORPUS CHRISTI LIQUEFACTION LLC REINVESTMENT ZONE

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT

RESOLUTION CREATING CORPUS CHRIST! LIQUEFACTION LLC REINVESTMENT ZONE
May 21, 2013

Page 5
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ATTACHMENT 22

The resolution of the Board of Trustees of Gregory-Portland ISD creating the reinvestment zone on May
21, 2013 will be supplemented at a later date.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRISTI LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



ATTACHMENT 23

The legal description of the proposed reinvestment zone is attached.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRIST! LIQUEFACTION, LLC TO GREGORY-PORTLAND ISD



October 9, 2012 12CH0203
EXHIBIT A
METES AND BOUNDS DESCRITION
OF A
337. 4 ACRE TRACT

Being 337. 4 acres of |and, more or less, out of a 1610.0 acre “Tract 1, Parcel 1A”, 328.9 acre
“Tract 1, Parcel 2A”, 31.82 acre “Tract 1, Parcel 5”, and 58.07 acre “Tract 1, Parcel 6” as
recorded in Document No. 490819, Real Property Records of San Patricio County, Texas, and
Document No, 2001000017, Official Public Records of Nueces County, Texas, and also heing out
of the T. T. Williamson Surveys, Abstract Numbers 288, 289, and 290, and out of State Tracts 1
and 2, and this 337.4 acre tract being all of the 212.2 acre tract recorded in Document No.
2004020956, Official Public Records of Nueces County, Texas, and all the 125.2 acre tract
referred to as “Reynolds/Alcoa Retained Tract #3” recorded in Document No. 2001000017,
Official Public Records of Nueces County, Texas, and this 337.2 acre tract being more
particularly described by metes and bonds as follows:

Commencing at a found concrete monument in the south right-of-way line of Texas State
Highway No. 35 for the most northerly northeast corner of the aforementioned 328.9 acre
tract, the same being the northwest corner of a 832.0 acre “Reynolds/Alcoa Retained Tract 1”
recorded in Document No. 2001000017, Official Puhlic Records of Nueces County, Texas;

Thence leaving said south right-of-way line and with the west line of said'832.0 acre tract, S 17
41-05 E, at 8736.90 feet pass a found 5/8-inch iron rod for the southwest corner of said 832.0
acre tract, in 2l .8936.90 feet to a found 5/8-inch iron rod;

Thence S 72-17-20 W, 59.39 feet, to a found 5/8-inch iron rod for the POINT OF BEGINNING
and the northwest corner of this tract and said 212.2 acre tract, said corner having a NAD'83
State Plane Grid Coordinate of N 17214778.87’, E 1379635,54’, Texas South Zone in U.S. feet;

Thence N 72-17-20 E with the north boundary of this tract and said 212.2 acre tract, at 2644.75
feet pass the common east line of the aforementioned 328.9 acre tract and a west line of the
aforementioned 1610.0 acre tract, in all 2818,29 feet to a found 5/8-inch iron rod for the
northmost northeast corner of this tract and said 212.2 acre tract;

Thence with the east boundaries of this tract and said 212.2 acre tract as follows:
S 75-57-21 E, 308.21 feet;
S 17-42-40 E, 838.29 feet;



S§72-17-20 W, 246.92 feet;
S 17-42-40 E, 640.06 feet, to a found 5/8-inch iron rod for a corner of this tract;

Therce S 67-58-34 W, at 188.26 feet pass the aforementioned common line between the 328.9
acre tract and the 1610.0 acre tract, in all 314.67 feet to a found 5/8-inch iron rod for an
interlor corner of this tract and the northmost northeast corner of said 125.2 acre tract;

Thence with the common east boundary of this tract and said 125.2 acre tract as follows:

S 73-59-30 E, 102.15 feet, to a found 5/8-inch iron rod;

S 17-32-43 E, at 2960.50 feet pass a found 5/8-inch iron rod being the southeast corner of said
125.2 acre tract, at 3129.328 feet pass the common south line of the aforementioned 328.9
acre tract and the north line of the aforementioned 58.07 acre tract, at 3192.41 feet pass a
found 5/8-inch reference iron rod, at 3242.47 feet pass the common east line of said 58.07 acre
tract and the west line of the aforementioned 31.82 acre tract, in all 3257.37 feet to a corner;

Therce S 01-10-31 E, 767.00 feet, to the southeast corner of this tract and said 212.20 acre
tract, said corner being on the south line of said 31.82 acre tract and the Port of Corpus Christi
Authority North Bulkhead Line;

Thence N 77-30-59 W with said bulkhead line and the south boundary of this tract and said
212.2 acre tract, at 190.69 feet pass the southwest corner of said 31.82 acre tract and the
southeast corner of the aforementioned 58.07 acre tract, in all 3569.03 feet to the southwest
corner of this tract and said 212.20 acre tract;

Thence leaving said bulkhead line N 07-00-28 W, 340.43 feet, to a corner being on the common
north line of said 58.07 acre tract and the south line of the aforementioned 328.9 acre tract;

Thence N 03-34-16 E, at 149.58 feet pass a found 5/8-inch reference iron rod, in all 1080.30
feet, to a found 5/8-inch iron rod for a corner;

Thence N 04-42-55 W, 1132.92 feet, to a found 5/8-inch iron rod for a corner;

Thence N 17-47-50 W, 1473.53 feet, to the point of beginning and containing 337.4 acres of
land, more or less.

Notes:
1. Bearings are State Plane Grid.
2. Drawing Exhibit B accompanies this metes and bounds description,
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ATTACHMENT 24

Guidelines and criteria to create the reinvestment zone are not required for the Board of Trustees of
Gregory-Portland ISD.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY CORPUS CHRIST! LIQUEFACTION, LLC TO GREGORY-PORTLAND 15D






Attachment B

Certificate of Account Status



10/21/13 Franchise TaxAccount Status

Franchise Tax Account Status

As of: 10/21/2013 02:00:220 PM

This Page is Not Sufficient for Filings with the Secretary of State

CORPUS CHRISTI LIQUEFACTION, LLC
Texas Taxpayer Number 32048261799

Mailing Address 700 MILAM ST STE 800
HOUSTON, TX 77002-2835

Right to Transact Business in  ACTIVE
Texas

State of Formation DE

Effective SOS Registration 06/18/2012
Date

Texas SOS File Number 0801612887

Registered Agent Name CORPORATION SERVICE COMPANY D/B/A CSC-
LAWYERS INCO

Registered Office Street 211 E. 7TH STREET SUITE 620
Address AUSTIN, TX 78701

https://fourcpa.cpa.state.bcus/coa/servet/cpa.app.coa.C oaGetTp






Attachment C

State Comptroller’s Recommendation



Sus AN TEXAS COMPTROLLER 0f PUBLIC ACCOUNTS

C OMUB S PO.Box 13528 - AusTin, TX 7B711-3528

October 18, 2013

Dr, Paul Clore
Superintendent
Gregory-Portland 1SD
608 College St.
Portland, Texas 78374

Dear Superintendent Clore;

On August 26, 2013, the Comptroller received the completed application (APplicmion #297) fora
limitation on appraised value under the provisions of Tax Code Chapter 313'. This application was
originally submitted in May 2013 to the Gregory-Portland Independent School District (the school
district) by Corpus Christi Liguefaction, LLC (the applicant). This letter presents the results of the
Comptroller’s review of the application:
1) under Section 313.025(h) to determine if the property meets the requirements of Section 313.024
for eligibility for a limitation on appraised value under Chapter 313, Subchapter C; and
2) under Section 313.025(d), to make a recommendation to the governing body of the school district
as to whether the application should be approved or disapproved using the criteria set out by
Section 313.026.

The school district is currently classified as a rural school district in Category 1 according to the
provisions of Chapter 313, Therefore, the applicant properly applied under the provisions of Subchapter
C, applicable to rural school districts, The amount of proposed qualified investment ($2.09 billion) is
consistent with the proposed appraised value limitation sought ($30 million). The property value
limitation amount noted in this recommendation is based on property values available at the time of
application and may change prior to the execution of any final agreement.

The applicant is an active franchise taxpayer in good standing, as required by Section 313.024(a), and is
proposing the construction of a manufacturing facility in San Patricio County, an eligible property use
under Section 313.024(b). The Comptroller has determined that the property, as described in the
application, meets the requirements of Section 313.024 for eligibility for a limitation on appraised value
under Chapter 313, Subchapter C.

After reviewing the application using the criteria listed in Section 313.026, and the information provided
by the applicant, the Comptroller’s recommendation is that this application under Tax Code Chapter 313
be approved.

Our review of the application assumes the truth and accuracy of the statements in the application and that,
if the application is approved, the applicant would perform according to the provisions of the agreement
reached with the school district. Our recommendation does not address whether the applicant has
complied with all Chapter 313 requirements; the school district is responsible for verifying that all
requirements of the statute have been fulfilled, Additionally, Section 313.025 requires the school district
to only approve an application if the school district finds that the information in the application is true and

! All statutory references are to the Texas Tax Code, unless otherwise noted.
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correct, finds that the applicant is eligible for a limitation and determines that granting the application is
in the best interest of the school district and this state. As stated above, the Comptroller’s
recommendation is prepared by generally reviewing the application and supporting documentation in light
of the Section 313.026 criteria.

Note that any new building or other improvement existing as of the application review start date of
August 26, 2013, or any tangible personal property placed in service prior to that date may not become
“Qualified Property” as defined by 313.021(2).

The Comptroller’s recommendation is based on the application submitted by the school district and
reviewed by the Comptroller. The recommendation may not be used by the school district to support its
approval of the property value limitation agreement if the application is modified, the information
presented in the application changes, or the limitation agreement does not conform to the application.
Additionally, this recommendation is contingent on future compliance with the Chapter 313 and the
Texas Administrative Code, with particular reference to the following requirements related to the
execution of the agreement:
1) The applicant must provide the Comptroller a copy of the proposed limitation on
appraised value agreement no later than ten (10) days prior to the meeting scheduled by
the school district to consider approving the agreement, so that the Comptroller may
review it for compliance with the statutes and the Comptroller's rules as well as
consistency with the application;
2) The Comptroller must confirm that it received and reviewed the draft agreement and
affirm the recommendation made in this letter;
3) The school district must approve and execute a limitation agreement that has been
reviewed by the Comptroller within a year from the date of this letter; and
4) The school district must provide a copy of the signed limitation agreement to the
Comptroller within seven (7) days after execution, as required by Section 313.025.

Should you have any questions, please contact Robert Wood, director of Economic Development &
Analysis Division, by email at robert.wood @cpa.state.tx.us or by phone at 1-800-531-5441, ext. 3-3973,
or direct in Austin at 512-463-3973.

Sincerely,

Martin/A. Hubert
Deputy Comptroller

Enclgsure

cc: Robert Wood






Attachment D

Economic Analysis



Economic Impact for Chapter 313 Project

Applicant

Corpus Christi Liquefaction, LLC

Tax Code, 313.024 Eligibility Category

Manufacturing

School District

Gregory-Portland ISD

2011-12 Enrollment in School District

4,433

County San Patricio
Total Investment in District $2,090,000,000
Qualified Investment $2,090,000,000
Limitation Amount $30,000,000
Number of total jobs committed to by applicant 35
Number of qunlifyigg jobs committed to by applicant 28
Average Weekly Wage of Qualifying Jobs committed to by applicant $1,250
Minimum Weekly Wage Required Tax Code, 313.051(b) $1,011
Minimum Annual Wage committed to by applicant for qualified jobs $635,000
Investment per Qualifying Iob $74,642,857
Estimated 15 year M&O levy without any limit or credit: $263,718,000
Estimated gross 15 year M&O tax benefit $175,266,000
Estimated 15 year M&O tax benefit (gffer deductions for estimated

school district revenue protection—-but not including any deduction for

supplemental payments or extraordinary educational expenses): $152,549,828
Tax Credits (estimated - part of total tax benefit in the two lines above

- appropriated through Foundation School Program) $13,338,000

Net M&Q Tax (15 years) After Limitation, Credits and Revenue
Protection:

$111,168,172

Tax benefit as a percentage of what applicant would have paid

without value limitation agreement (percentage exempted) 57.8%
Percentage of tax benefit due to the limitation 92.4%
Percentage of tax benefit due to the credit 7.6%




This presents the Comptroller’s economic impact evaluation of Corpus Christi Liquefaction, LLC (the project)
applying to Gregory-Portland Independent School District (the district), as required by Tax Code, 313.026. This
evaluation is based on information provided by the applicant and examines the following criteria:

(1) the recommendations of the comptroller;

(2) the name of the school district;

(3) the name of the applicant;

(4) the general nature of the applicant's investment;

(5) the refationship between the applicant's industry and the types of qualifying jobs to be created by the
applicant to the long-term economic growth plans of this state as described in the strategic plan for economic
development submitted by the Texas Strategic Economic Development Planning Commission under Section
481.033, Government Code, as that section existed before February 1, 1999;

(6) the relative level of the applicant's investment per qualifying job to be created by the applicant;

(7)  the number of qualifying jobs to be created by the applicant;

(8) the wages, salaries, and benefits to be offered by the applicant to qualifying job holders;

(9) the ability of the applicant to locate or relocate in another state or another region of this state;

(10) the impact the project will have on this state and individual local units of government, including:

(A) tax and other revenue gains, direct or indirect, that would be realized during the qualifying time period,
the limitation period, and a period of time after the limitation period considered appropriate by the
comptroller; and

(B) economic effects of the project, including the impact on jobs and income, during the qualifying time
period, the limitation period, and a period of time after the limitation period considered appropriate by
the comptroller;

(1) the economic condition of the region of the state at the time the person's application is being considered;

(12) the number of new facilities built or expanded in the region during the two years preceding the date of the
application that were eligible to apply for a limitation on appraised value under this subchapter;

(13) the effect of the applicant's proposal, if approved, on the number or size of the school district's instructional
facilities, as defined by Section 46.001, Education Code;

(14) the projected market value of the qualified property of the applicant as determined by the comptroller;

(15) the proposed limitation on appraised value for the qualified property of the applicant;

(16) the projected dollar amount of the taxes that would be imposed on the qualified property, for each year of the
agreement, if the property does not receive a limitation on appraised value with assumptions of the projected
appreciation or depreciation of the investment and projected tax rates clearly stated;

(17) the projected dollar amount of the taxes that would be imposed on the qualified propersty, for each tax year of
the agreement, if the property receives a limitation on appraised value with assumptions of the projected
appreciation or depreciation of the investment clearly stated;

(18) the projected effect on the Foundation School Program of payments to the district for each year of the
agreement;

(19) the projected future tax credits if the applicant also applies for school tax credits under Section 313.103; and

(20) the total amount of taxes projected to be lost or gained by the district over the life of the agreement computed
by subtracting the projected taxes stated in Subdivision (17) from the projected taxes stated in Subdivision
(16).



Wages, salaries and benefits [313.026(6-8)]

After construction, the project will create 35 new jobs when fully operational. 28 jobs will meet the criteria for
qualifying jobs as specified in Tax Code Section 313.021(3). According to the Texas Workforce Commission
(TWC), the regional manufacturing wage for the Coastal Bend Council of Governments Region, where San Patricio
County is located was $47,786 in 2012, The annual average manufacturing wage for 2012 for San Patricio County
is $73,684, That same year, the county annual average wage for all industries was $47,788. In addition to a salary
of $65,000, each qualifying position will receive benefits such as medical coverage, (company pays more than 80%
of employee only health insurance premiums), dental plan, group life insurance, paid holidays, paid vacation, and
401(k) retirement savings plan. The project’s total investment is $2.09 billion, resulting in a relative level of
investment per qualifying job of $74.6 million.

Ability of applicant to locate to another state and [313.026(9)]

According to Corpus Christi Liquefaction, LLC's application, “Corpus Christi Liquefaction, LLC is a subsidiary of
Cheniere Energy, Inc, (“Cheniere™) which is a Houston based energy company primarily engaged in LNG related
businesses. In addition to Houston, TX, Cheniere has offices in Cameron Parish, Louisiana; Corpus Christi, Texas;
London, U.K.; and Santiago, Chile. Cheniere owns and operates the Sabine Pass LNG import terminal (“Sabine
Pass”) in Cameron Parish, Louisiana through its partial ownership interest in and management agreements with
Cheniere Energy Partners, L.P. Cheniere is currently constructing two LNG liquefaction trains and associated
export facilities at Sabine Pass and anticipates commencing construction of two additional trains in mid 2013,
Cheniere has completed commercialization of the fifth train at Sabine Pass and is currently seeking to
commercialize the sixth train, with permitting underway for both the fifth and sixth trains. Cheniere controls
property elsewhere in Cameron Parish that is suitable for development as an LNG export facility. As a leading
global LNG player, Cheniere has the ability to invest in new LNG Liquefaction facilities elsewhere in the U.S. and
around the world. Major LNG industry developments are ongoing currently in Australia, British Columbia and East
Africa that provide significantly shorter shipping distances to major Asian markets.”

Number of new facilities in region [313.026(12)]

During the past iwo years, 7 projects in the Coastal Bend Council of Governments Region applied for value
limitation agreements under Tax Code, Chapier 313,

Relationship of applicant’s industry and jobs and Texas’s economic growth plans [313.026(5)]

The Texas Economic Development Plan focuses on attracting and developing industries using technology. It also
identifies opportunities for existing Texas industries. The plan centers on promoting economic prosperity
throughout Texas and the skilled workers that the Corpus Christi Liquefaction, LLC project requires appear to be in
line with the focus and themes of the plan. Texas identified manufacturing as one of six target clusters in the Texas
Cluster Initiative. The plan stresses the importance of technology in all sectors of the manufacturing industry.

Economic Impact [313.026(10)(A), (10)(B), (11), (13-20)]

Table 1 depicts Corpus Christi Liquefaction, LLC’s estimated economic impact to Texas. It depicts the direct,
indirect and induced effects to employment and personal income within the state. The Comptroller’s office
calculated the economic impact based on 16 years of annual investment and employment levels using software
from Regional Economic Models, Inc. (REMI). The impact includes the construction period and the operating
period of the project,



Table 1: Estimated Statewide Economic Impact of Investment and Employment in Corpus Christi

Liquefaction, LLC
Employment Personal Income
Indirect +

Year | Direct Induced Total Direct Indirect + Induced Total

2019 | 1250 1219 | 2469 | $74.100,000 $97,900,000 | $172,000,000
2020 { 1000 1,027 | 2027 | $59,280,000 $97,720,000 | $157,000,000
2021 800 823 | 1623 | $47,424,000 $90,576,000 | $138,000,000
2022 510 519 | 1029 | $30,290,000 $69,710,000 | $100,000,000
2023 35 172 | 207 ] $2,275,000 $36,725,000 | $39,000,000
2024 35 168 | 203 | $2,275,000 $32,725,000 | $35,000,000
2025 35 182 | 217 | $2,275,000 $30,725,000 | $33,000,000
2026 335 203 | 238 ) $2,275,000 $30,725,000 | $33,000,000
2027 35 2331 268 | $2,275,000 $32,725,000 | $35,000,000
2028 33 2621 297 $2,275,000 $34,725,000 | $37,000,000
2029 35 2891 324 ] $2,275,000 $38,725,000 | $41,000,000
2030 35 260 | 295 | $2,275,000 $36,725,000 | $39,000,000
2031 35 2291 264 | $2,275,000 $33,725,000 | $36,000,000
2032 35 2211 256 | $2,275,000 $33,725,000 | $36,000,000
2033 35 2191 254 | $2,275,000 $34,725,000 | $37,000,000
2034 35 2251 260 | $2,275,000 $36,725,000 | $39,000,000

Source: CPA, REMI, Corpus Christi Liquefaction, LLC

The statewide average ad valorem tax base for school districts in Texas was $1.74 billion in 2011. Gregory-
Portland ISD’s ad valorem tax base in 2011 was $1.12 billion. The statewide average wealth per WADA was
estimated at $347,943 for fiscal 2011-2012. During that same year, Gregory-Portland ISD’s estimated wealth per
WADA was $229,824, The impact on the facilities and finances of the district are presented in Attachment 2,

Table 2 examines the estimated direct impact on ad valorem taxes to the school district, San Patricio County, and
San Patricio County Drainage District, with all property tax incentives sought being granted using estimated market
value from Corpus Christi Liquefaction, LLC’s application. Corpus Christi Liquefaction, LLC has applied for a
value limitation under Chapter 313, Tax Code, as well as a tax rebate with the county and a tax abatement with the
drainage district. Table 3 illustrates the estimated tax impact of the Corpus Christi Liquefaction, LLC project on the
region if all taxes are assessed.



‘Toble 2 Estimoted Dircct Ad Volorem Taxes with oll property tax incentives sought
Gregory- Gregory-
Poriland CISD | Partland CISD Sun Patricio
Gregory- | Gregorye |M&O and I&S |M&O and 18:S County
Estimated Estimaled Portlund Partiand Tax Levies | Tax Levies | Son Patricio | Drainage Estimated
Taxable Volue | Toxoble Value CISD [&S | CISD M&O |(Before Credit| (ANer Credit | County Tax | Distviet 'I'ax [Totnl Property
Year for 1&S for M&O Levy Levy Credited) Credited) Levy Levy Toxes
Tax Rute' 0.1800 11700 1.5500 00669
2020} $350,000000 £350.000.000 $630000) _ $4.095.000 $4.725,000 $4,725.000, $96.250 50 51821 .11)1
2021 $850.000.000 $850.000,000 $1530000{  $9.945.000 51 1475,000| S11475.000 $233.750 k] $t1,708.750
2022 51.450.000.000 530,000,000 $2.610.000f $351.000 $2.961 000 $2.961.000 $398,750 ‘ﬂ $3.339.750|
2023} $2.000.000000 $30.000,000 $3.600.000f $351.000f $3.951 000 $3.075.500 5550.0001 53,625
202 $1,930.000,000 $30.000,000, £3.474.0001 $351,000 $3.825 000 $2974.000) $530.750! sof $3.504,750)
2025]  $1.860.000.000 $30.000000 $334B000]  $351000]  $3.699000]  $2853900|  $511500]  $186665|  $3.552,065
2026 $1.800.000000 $30.000000 $3.240000/ $351.000f £2.767.500 $920,000 $361.287 $4.118.787
| _2037|  $1.740.000000 530,000,000 £3,131.000 £351.000f $2668.050| 51435500 8523866 $4.627416
2028  $1.680.000,000! $30,000.000 53024000 $351,000] $£1577.900 $1.B48.000 Sﬁ?—iﬂ $5.100,302
|_2029]  $1.620.000000 $30.000,000 $2916000(  $351.000 52484000  $2227500]  $mI2Eos]  s5.52439
| 2030] _ $1.560.000.000 $1.560.000.000 $2.808.000) 518252000 $13512.150 $2574000]  sLoq3718]  S17.120868
2031] $1.500000000f  $1.500,000,000 $2.700000|  17.550000 $20250000]  S1.BA7.500] SLO0D3S75|  $24.141075
2032 $1.450.000.000 51.450.000.000, $2610000  $16965.000 $19.575.000) $19.575.000 $3.190.000 $070.123 $23,735,123)
| 2033  $1.400.000.000 51.-400,000.000 $1520000]  $16.380.000 $18.900:000 §18.500,000 $3.465.000 $936.670 $23,301 670,
2084  $1.350.000,000 $1.350,000.000 51430000  $15.795.000 518,225,000 $18.225,000 $3.712.500 $903.218]  $22.810.718
‘Total $129,024,000] $24,651,000] $7416,419] $161,091,419
[Assumes Schop! Value Limitation, o Tax Rebate from the County, nnd a Tax Abatement (rom the Deainage Disteiet.
Source; CPA, Corpus Christi Liquefaction, LLC
"Tax Rate per $100 Valuation
{Tale 3 Estimaicd Direet Ad Valorem Taxes withaut praperty tax incentives
Suri Patricio
Grepory- Gregory- Gregory- County
Estimated Estimaled Poriland Portlund Poctlond CISD | Sun Pafricio | Deainoge Estimnted
‘Taxohle Volue | Taxable Value CISD 1&S | CISD M&O MEO and T&S| Cownty Tax |District Tax [Toinl Properiy
Year fos 1&S for M &O Luvy Levy Tax Levies Levy Levy Toxes
Tox Rale! (L1BH) Lizool, { (5500 0,0669
2020 £350.000000) __ $350000.000 $630000] 4095000 \ / $:1.725,000 $1.925,000 $234,168 $6.084.168
2001]  $850.000000]  $8350000000 s1.530000] _ $9945000] / $11475000]  $4.675000]  $568.693]  $16.71869)
2002 $1.450.000000]  $1.450000.000 $2.610000]  $16965.000] ! 519575000] _ §7975000(  s970123] 528520123
2023)  $2,000000000]  $2,000,000.000 $3.600.000) __$23.100.000 ‘-\ ,v! $27000000]  $11.000000f  $1.338)00f  $39,338.100)
2004 51530000000 $1,930,000,000) §3474000| $32.581.000 v/ $26055000]  S10.615000) _Si.201.267 $37961 267
2025 $1.860.000000 $1.860.000.000 §3.348000)  $21.762.000 v/ 5251100000  $10.230000)  $1244.433 $36.584.433
2026| _ $1.800.000000] _ $1.800,000.000) $3.240000 _ 521,060.000 o $24300000)  $9.500000]  $1.204390]  §35404.20)
2027]  $1.740.000000f  $1.740000000 §3.132000]  $20.358.000) I\ $234900000 _ $9.570000] $1.I64.147]  §34.234.147
2028 m.&somonoul $1,680.000.000 8302400 S19656000) ‘\ $226800001  $940000|  S1.024004] 53304004
2039]  $1.620000000]  $1,620,000000 $2916000|  S18.954.000 fiA $21.870000]  $BS10000]  $1.083.861 $31. 863361
| 2030]  $1.560,000000]  $1.560,000000f $2808000{ S18352000f y $21060000]  SRAROO000|  $L.043718]  $30.683718
2031|_ $1.500.000000 suﬂnmo@ $2700000] 17350000} \ $20250000] __ $8.350.000] 1003575  $29.503575
2032]  $1.450.000.000 51.450,000.000, $2610000]  $16.965.000 / "-\ 519575 $7.975.000 5970123 $28.520.123
2033  $1400.000000]  $1.-400.000000] 52520000 $16380000] / \| SIB.BOD.DDOI $7300000] 5936670  $27.536.670)
2034 $1.330.000.000] $1,350:006.000, $2-130000]  $15.795000} | 518225 000] $7.425,000} $003.218) 526553218I
Total $314,290,0()] $123,970,000|$15,080,387| $443,340,387

Source: CPA, Corpus Christi Liquefaction, LLC
"Tax Rate per $100 Valuation



Attachment 1 includes schedules A, B, C, and D provided by the applicant in the application. Schedule A shows
proposed investment. Schedule B is the projected market value of the qualified property. Schedule C contains
employment information, and Schedule D contains tax expenditures and other tax abatement information.

Attachment 2, provided by the district and reviewed by the Texas Education Agency, contains information relating
to the financial impact of the proposed project on the finances of the district as well as the tax benefit of the value
limitation. “Table 5” in this attachment shows the estimated 15 year M&O tax levy without the value limitation
agreement would be $263,718,000. The estimated gross 15 year M&O tax benefit, or levy loss, is $175,266,000.

Auachment 3 is an economic overview of San Patricio County,

Disclaimer: This examination is based on information from the application submitted to the school district and
forwarded to the comptroller. It is intenided to meet the statutory requirement of Chapter 313 of the Tax Code and is
not intended for any other purpose.
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1701 North Congress Ave, ustin,_Texas 78701-1494 = 512 463-9734 » 5712 463-9838 FAX = www.tea,state.tx.us

October 11, 2013

Mr. Robert Wood

Director, Economic Development and Analysis
Texas Comptroller of Public Accounts

Lyndon B. Johnson State Office Bulilding

111 East 17th Street

Austin, Texas 78774

Dear Mr. Wood:

As required by the Tax Code, §313.025 (b-1), the Texas Education Agency (TEA) has
evaluated the impact of the proposed Corpus Christi Liquefaction LLC Train 2 on the
number and size of school facilities in Gregory Portland Independent School District
(GPISD). Based on the analysis prepared by Moak, Casey and Associates for the school
district and a conversation with the GPISD superintendent, Walter Clore, the TEA has
found that the operations of Corpus Christi Liquefaction LLC Train 2 would not have a
significant impact on the number or size of school facilities in GPISD. However, as many
as 1,250 FTEs are anticipated during the construction phase of this project, so
provisions related to extraordinary expenses that may be incurred by GPISD should be
included in the agreement.

Please feel free to contact me by phone at (512} 463-9186 or by email at
al.mckenzie@tea.state.tx.us if you need further information about this issue.

Sincerely,

m L—-
Al McKenzie, Manager
Foundation School Program Support

AMIrk
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October 11, 2013

Mr. Robert Wood

Director, Economic Development and Analysis
Texas Comptroller of Public Accounts

Lyndon B. Johnson State Office Building

111 East 17th Street

Austin, Texas 78774

Dear Mr. Wood:

The Texas Education Agency (TEA) has analyzed the revenue gains that would be
realized by the proposed Corpus Christi Liquefaction LLC Train 2 for the Gregory
Portland Independent School District (GPGISD). Projections prepared by the TEA State
Funding Division confirm the analysis that was prepared by Moak, Casey and
Associates and provided to us by your division. We believe their assumptions regarding
the potential revenue gain are valid, and their estimates of the impact of the Corpus
Christi Liquefaction LLC Train 2 on GPISD are correct.

Please feel free to contact me by phone at (512) 463-9186 or by email at
al.mckenzie@tea state.tx.us if you need further information about this issue.

Sincerely,
M (L\

Al McKenzie, Manager
Foundation School Program Support

AM/rk
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San Patricio County

Population
B Total county population in 2010 for San Patricio County: 66,476 , down 1.4 percent from 2009. State population increased 1.8
percent in the same time period,

® San Patricio County was the state's 50th largest counly in papulation in 2090 and the 246 th lastest growing county from 2009 to
2010,

® San Patricio County's population in 2008 was 42.4 percenl Anglo {below the state average of 46.7 percent), 1.9 percent African-
American (below the state average of 11.3 percent) and 53.6 percent Hispanic (above the stale average of 36.9 percent).

@ 2009 populalion of the largest cities and places in San Patricio County:

Portland: 16,450 Ingleside: 8,992

Aransas Pass: 8,754 Sinton: 5,303

Mathis: 5,246 Taft: 3,303

Odem: 2,495 Gregory: 2477

Ingleside on the Bay: 681 Lake City: 512
Economy and Income

Employment
8 September 2011 total employment in San Patricio County. 28,928 , up 2.7 percent from Seplember 2010. State total employment
increased 0.9 percent during the same period.
(October 2011 employment data will be available November 18, 2011).

® September 2011 San Patricio County unemployment rate: 9.3 percent, down from 9.9 percent in September 2010, The slatewide
unemployment rale for September 2011 was 8.5 percent, up from 8.2 percent in Seplember 2010,

B September 2011 unemployment rate in the city of;

(Note: County and state unemployment rates are adjusted for seasonal fluctuations, but the Texas Workforce Commission
city unemployment rates are not. Seasonally-adjusted unemployment rates are not comparable with unadjusted rates).

Income

® San Patricio County's ranking in per capita personal income in 2009; 121st with an average per capila income of $33,068, down 1.3
percent from 2008. Stalewide average per capila personal income was $38,609 in 2009, down 3.1 percent from 2008,
Industry

m Agricullural cash values in San Patricio County averaged $87.49 million annually from 2007 to 2010. County tetal agricullural
values in 2010 were up 1001.5 percent from 2009. Major agriculture retated commaodities in San Patricic County during 2010
included:

« Other Crop = Hay = Cotlon = Other Beef = Fishing

® 2011 oil and gas production in San Patricio County: 279,704.0 barrels of oil and 7.0 million Mcf of gas. In September 2011, there
were 149 producing oil wells and 203 producing gas wells.

Taxes
Sales Tax - Taxable Sales

(County and city taxable sales data for 1st quarter 2011 is currently targeted for release in mid-September 201 1).
Quarterly (September 2010 thraugh December 2010) .

m Taxable sales in San Patricio County during the fourth quarter 2010: $118.56 million, up 15.6 percent fram the same quarer in 2009
® Taxable sales during the fourth quarter 2010 in the city of:

Portland: $39.92 mitlion, up 18.4 percent from the same quarter in 2009,
Ingleside: $6.06 million, down 4.7 percent from the same quarter in 2009.
Aransas Pass: $31.93 million, up 2.7 percent frem the same guarter in 2009.
Sinton: $7.65 million, up 1.1 percent from the same quarter in 2009,
Mathis: $7.90 million, up 36.6 percent from the same quarter in 2009,
Taft: $2.16 million, up 6.2 percent from the same quarter in 20089,
Odemn: $2.12 million, up 12.2 percent from the same quarter in 2009,
Gregory; $1.27 million, up 11.7 percent from the same, quarter in 2009,

Ingleside on the Bay:  $183,119.00, up 44.7 percent fram the same quarier in 2009.
Taxable Sales through the end of 4th quarter 2010 (January 2010 through December 30, 2070)
® Taxable sales in San Patricio County through the fourth quarter of 2010: $430.99 million, down 0.6 percent from the same periad in
2009,

Page 1 of 4 San Patriclo County
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B Taxable sales through the fourlh quarter of 2010 in the city of:

Portland: §132.69 million, up 4.8 percent from the same period in 2008,
Ingleside: $24.69 million, down 7.6 percent from the same perlod in 2009,
Aransas Pass: $124.82 million, down 2.9 percent from the same period in 2008,
Sinton: $30.92 million, up 5.9 percent from the same period in 2009.
Mathis: $28.32 million, up 19.3 percenl from the same period in 2009.
Taft: $6.86 million, up 1.0 percent from the same period in 2008,
Odem: $8.12 million, down 1.5 percent from the same period in 2008.
Gregory: $4.51 million, up 5.3 percent from the same period in 2009.
Ingleside on the Bay: $743,516.00, up 19.8 percent from the same period in 2009,

Annual (2010)

¥ Taxable sales in San Palricio County during 2010; $430.99 million, down 0.6 percent from 2009,

® San Palricio County sent an estimated $26.94 million (or 0.16 percent of Texas’ taxable sales) in state sales taxes to the stale
treasury in 2010,

B Taxable sales during 2010 in the city of:

Portland: $132.69 million, up 4.8 percent from 2009. |
ingleside: $24.69 million, down 7.6 percent from 2009, ;
Aransas Pass: $124.82 million, down 2.9 percent from 2009. !
Sinton: $30.92 million, up 5.9 percent from 2009, ‘

Mathis: $28.32 million, up 19.3 percent from 2009,

Taft: $B8.86 millian, up 1.0 percent from 2000,

QOdem: $8.12 million, down 1.5 percent from 2009,

Gregory: $4.51 million, up 5.3 percent from 2009,

Ingleside on the Bay: $743,616.00, up 19.8 percent from 2009.
Sales Tax — Local Sales Tax Allocations

(The release date for sales tax allocations to citles for the sales activity month of September 2011 is currently scheduled far
November 9, 2011.)

Monthly
u Statewide paymenls based on lhe sales activity month of August 2011: $505.22 million, up 13.9 percent from August 2010.

® Payments lo all cities in San Patriclo County based on the sales aclivity month of August 2011: $803,385.69, up 11.0 percent from
August 2010. ‘

® Payment based on the sales aclivity month of August 2011 to the clty of:

Portland: $332,100.64, down 2.0 percent from August 2010.
Ingleside: $93,660.72, up 30.0 percent from August 2010.
Aransas Pass: $146,691.43, up 10.2 percent from Augusl 2010.
Sinton; $83,841.11, up 26.5 percent from August 2010
Mathis: $81,061.48, up 35.3 percent from August 2010.
Taft: $31,985.58, up 15.0 percent from August 2010
Odem: $21,105.20, up 19.6 percent frorm August 2010.
Gregory: $12,307.24, up 64.8 percent from August 2010,

Ingleside on the Bay:  $642.29, down 6.5 percenl from August 2010,
Fiscal Yaar

m Stalewide payments based on sales activity months from Seplember 2010 thraugh August 2011: $6.08 billion, up 8.0 percent from
the same period in 2010,

m Payments lo all cities in San Palricio County based on sales aclivity months from September 2010 through August 2011; $8.35
million, up 9.3 percent from fiscal 2010.

®m Payments based on sales activity months from September 2010 through August 2011 1o the city of:

Portland: $3.35 million, up 10.9 percent fram fiscal 2010.
ingleside: $1.01 million, down 0.2 parcent from fiscal 2010.
Aransas Pass: $1.69 million, up B.8 percent from fiscal 2010,
Sinton: $845,990.38, up 5.3 percent from fiscal 2010.
Mathis: $794,400.33, up 12.4 percent from fiscal 2010.
Taft: $277,461.20, up 5.9 percent from fiscal 2010.
Odem: $248,728.18, up 30,2 percent from fiscal 2010,
Gregory: $117,253.68, up 38.5 percent from fiscal 2010,
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Ingleside on the Bay:  $13,280.83, up 122.1 percent from fiscal 2010.
January 2011 through August 2011 (Sales Aclivity Year-To-Dale)

m Statewide payments based on sales activity months through August 2011: $3.99 billion, up 8.3 percent from the same period in
2010.

® Paymants lo all cities in San Palricio Counly based on sales activity months through August 2011: $5.57 million, up 10.3 percent
from the same perjod in 2010.

® Payments based on sales aclivity months through August 2011 to the city of:

Portland: $2.17 million, up 9.1 percent from the same period in 2010.
Ingleside: $694,331.12, up 5.7 percent from the same period in 2010.
Aransas Pass: $1.15 million, up 11.8 percent from the same period in 2010,
Sinton: $563,427.14, up 7.6 percent from the same périod in 2010,
Mathis: $544,407.61, up 12.9 percent from the same period in 2010,
Taft: $181,608.07, up 1.2 percent from the same period in 2010.
Odem: $173,061.85, up 35.0 percent from the same period in 2010.
Gregory: $78,367.01, up 47.0 percent from the same period in 2010.

Ingleside on the Bay: $9,704.91, up 127.2 percent from the same period in 2010,
12 months ending In August 2011

& Slatewide payments based on sales activily in the 12 months ending in August 2011: $6.08 billion, up 8.0 percent from the previous
12-month period,

® Payments fo all cities in San Pairicio Counly based on sales aclivily in the 12 months ending in August 2011: $8.35 million, up 9.3
percent from the previous 12-month period.

m Payments based on sales activity in the 12 months ending in August 2011 to the city of:

Portland: $3.35 million, up 10.9 percent from the previous 12-month period.
{ngleside: $1.01 million, down 0.2 percent from the previous 12-month period.
Aransas Pass: $1.69 million, up B.8 percent from the previous 12-month period.
Sinton: $B45,990.38, up 5.3 percent from the previous 12-month periad.
Mathis: $794,400.33, up 12.4 percent from the previous 12-month period.
Taft: $277,481.20, up 5.9 percent from the previous 12-month period,
Odem: $248,728.18, up 30.2 percent from the previous 12-month period.
Gregory; $117,253.68, up 38.5 percent from the previous 12-month period,

Ingleside on the Bay: $13,280.83, up 122.1 percent from the previcus 12-month period.
m City Calendar Year-To-Date (RJ 2011)

B Paymenl {0 the cities from January 2011 through October 2014;

Portland: $2.80 million, up 10.0 percent from the same period in 2010.
Ingleside: $6848,542 25, up 3.5 percent from the same periad in 2010,
Aransas Pass: $1.43 million, up 10.8 percent from the same periad in 2010.
Sinton: $716,509.71, up 7.9 percent from the same period in 2010.
Mathis: $668,630.71, up 13.2 percent from the same period in 2010.
Taft: $228,053.50, up 4.4 percent from the same period in 2010.
Odem: $210,417.51, up 31.5 percent from the same period in 2010.
Gregory: $96.,586.67, up 42.3 percent from the same period in 2010,

Ingleside on the Bay:  $11,583.88, up 150.4 perceni from the same period in 2010.
Annual (2070)
¥ Statewide payments based on sales activity months in 2010: $5.77 billion, up 3.3 percent from 2009.
¥ Payments to all cities in San Patricio Counly based on sales activity months in 2010: $7.83 million, up 1.2 percent from 2009,
B Payment based on sales activity months in 2010 to the city of:

Portliand: $3.17 million, up 4.6 percent fram 2009,
Ingleside: $968,613.57, down 13.0 percent from 2009,
Aransas Pass: $1.57 million, up 0.4 percent from 2009,
Sinton: $806,279.08, up 1.5 percent from 2009,
Mathis: 5732,091 45, up 7.8 percent from 2009,
Taft: $275,339.14, up 9.0 percent from 2009.
Odem: $203,873.79, up 3.0 percent from 2009.
Gregory: $92,187.93, up 1.7 percent from 2008.
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Ingleside on the Bay:  $7,847.30, down 39.8 percent from 2009.

Property Tax

B As of January 2009, property values in San Patricio County: $4.51 billion, up 0.2 percent from January 2008 values. The properly

tax base per person in San Palricio Counly |s $66,150, below the statewide average of $85,809. About 3.8 percent of the property
tax base is derived from oil, gas and minerals,

State Expenditures

B San Patricio Counly's ranking in state expenditures by county in fiscal year 2010: 57ih, Stale expendilures in the county far
FY2010: $222.49 million, down 0.1 percenl from FY20089.

®In San Patricio County, 10 slate agencies pravide = total of 168 jobs and $1.69 million in annualized wages (as of 1st quarter 2011).
® Major slate agencies in the county (as of first quarier 201 1)

= Department of Family and Proteclive Services * Depariment of Transportation

» Department of Aging and Disability Services * Parks & Wildlife Department
= Health & Human Services Commission

Higher Education
® Communily colleges in San Palricio County fall 2040 enroliment;
* None.

® San Patricio County is in the service area of the following:

* Del Mar College with a fall 2010 enrollment of 12,236 , Counties In the sefvice area include:
Aransas County
Kenedy County
Kleberg County
Nueces County
San Patricio County
® Instilutians of higher educalion In San Patricio County fall 2010 enroliment;

= Mone.

School Districts
W San Patriclo County had 7 school districts with 34 schools and 14,338 students in the 2009-10 school year,

(Statewide, the average teacher salary in school year 2009-10 was $48,263. The percentage of students, statewide,
meeting the 2010 TAKS passing standard for all 2009-10 TAKS tests was 77 percant.)

* Aransas Pass I1SD had 1,879 students in the 2009-10 school year. The average teacher salary was $44,821. The
percentage of students meeting the 2010 TAKS passing standard for all tests was 63 percent,

* Gregory-Poriland I1SD had 4,193 students in the 2009-10 school year. The average teacher salary was 545,281,
The percentage of students meeling the 2010 TAKS passing standard for all tests was 83 percent.

* [ngleside ISD had 2,150 students in the 2009-10 schoal year, The average teacher salary was $46,053. The
percentage of students meeting the 2010 TAKS passing standard for all tests was 72 percent.

* Mathis ISD had 1,738 students in the 2009-10 schoal year. The average teacher salary was $43,744. The
percentage of students meeting the 2010 TAKS passing standard for all tests was 60 percent.

= Odem-Edroy ISD had 1,129 students in the 2009-10 school year. The average leacher salary was $45,781. The
percentage of students meeting the 2010 TAKS passing standard for all tests was 75 percent.

» Sinton I1SD had 2,108 sludents in the 2009-10 schooal year. The average teacher salary was $44,070, The
percentage of studenls meeting the 2010 TAKS passing standard for all tests was 70 percent.

= Taft ISD had 1,143 students In the 2009-10 school year, The average teacher salary was $42,880. The
percentage of students meeting the 2010 TAKS passing standard for all tesls was 55 percenl,
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Summary of Financial Impact




SUMMARY OF FINANCIAL IMPACT OF THE PROPOSED CORPUS
CHRISTI LIQUEFACTION, LLC TRAIN 2 (APP #297) PROJECT
ON THE FINANCES OF THE GREGORY-PORTLAND INDEPENDENT
SCHOOL DISTRICT UNDER A REQUESTED CHAPTER 313
PROPERTY VALUE LIMITATION

July 9, 2013 Final Report

PREPARED BY

MOAK, CASEYJ
Ay & ASSOCIATES

TEXAS SCHOOL FINANCE EXPERTS

Gregory-Portland ISD and Corpus Christi Liquefaction Train 2 (App #297)



MMOAK,CASEYJ
6 ASSOCIATES

TEXAS SCHOOL FINANCLE EXPIRIS

Estimated Impact of the Proposed Corpus Christi
Liquefaction, LLC Train 2 (App #297) Project on the
Finances of the Gregory Portland Independent School
District under a Requested Chapter 313 Property Value
Limitation

Introduction

Corpus Christi Liquefaction, LLC (CC Liquefaction) has requested that the Gregory-Portland
Independent School District (G-PISD) consider granting a property value limitation under
Chapter 313 of the Tax Code, also known as the Texas Economic Development Act. In an
application submitted to G-PISD on May 21, 2013, CC Liquefaction proposes to invest $2.1
billion to construct a new natural gas liquefaction project in G-PISD, for what is known as the
Train 2 project. This is the second application filed by CC Liquefaction with G-PISD and would
represent an expansion of its Trainl and Infrastructure project.

The CC Liquefaction Train 2 project is consistent with the state’s goal to “encourage large scale
capital investments in this state.” When enacted as House Bill 1200 in 2001, Chapter 313 of the
Tax Code granted eligibility to companies engaged in manufacturing, research and development,
and renewable electric energy production to apply to school districts for property value
limitations. Subsequent legislative changes expanded eligibility to clean coal projects, nuclear
power generation and data centers, among others.

Under the provisions of Chapter 313, G-PISD may offer a minimum value limitation of $30
million. The provisions of Chapter 313 call for the project to be fully taxable in the 2020-21 and
2021-22 school years, reflecting the requested extension of the start of the two-year qualifying
time period for the Train 2 project. For the purpose of this analysis, it is assumed that the
qualifying time period will be the 2020-21 and 2021-22 school years. Beginning in the 2022-23
school year, the project would go on the local tax roll at $30 million and remain at that level of
taxable value for eight years for maintenance and operations (M&Q) taxes.

The full taxable value of the project would be assessed for debt service taxes on voter-approved
bond issues throughout the limitation period, with G-PISD currently levying a $0.18 per $100
1&S tax rate. The full taxable value of the investment is expected to reach $2 billion in the 2023-
24 school year. While depreciation is expected to reduce the taxable value of the project over the
course of the value limitation agreement, the addition of this project alone would be sufficient to
reduce the District’s I&S tax rate to $0.07 per $100 in the peak value year, based on G-PISD’s
current debt service schedule,

In the case of the CC Liquefaction Train 2 project, the agreement will for a calculation of the
revenue impact of the value limitation in years 3-10 of the agreement, under whatever school
finance and property tax laws are in effect in each of those years. Under current law, G-PISD
would experience a $16.9 million revenue loss as a result of the implementation of the value
limitation in the 2022-23 school year. For the 2023-24 school year, the revenue loss is estimated
to be $5.8 million, with no out-year losses expected.
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Under the assﬁmptions outlined below, the potential tax benefits under a Chapter 313 agreement
could reach an estimated $152.5 million over the course of the agreement. This amount is net of
any anticipated revenue losses for the School District.

School Finance Mechanics

Under the current school finance system, the property values established by the Comptroller’s
Office that are used to calculate state aid and recapture lag by one year, a practical consequence
of the fact that the Comptroller’s Office needs this time to conduct its property value study and
the planned audits of appraisal district operations in alternating years. A taxpayer receiving a
value limitation pays M&O taxes on the reduced value for the project in years 3-10 and receives a
tax bill for I&S taxes based on the full project value throughout the qualifying and value
limitation periods (and thereafter). The school funding formulas use the Comptroller’s property
values that reflect a reduction due to the property value limitation in years 4-11 of the agreement
as a result of the one-year lag in state-assigned property values,

The third year is often problematical financially for a school district that approves a Chapter 313
value limitation. The implementation of the value limitation often results in a revenue loss to the
school district in the third year of the agreement that would not be reimbursed by the state, but
require some type of compensation from the applicant under the revenue protection provisions of
the agreement. In years 4-10, smaller revenue losses would be anticipated when the state M&O
property values are aligned at the minimum value established by the Board on both the local tax
roll and the corresponding state property value study, although a significant increase in value
during the limitation years could result in an additional hold-harmless loss in specific years.

Under the HB 1 system adopted in 2006, most school districts received additional state aid for tax
reduction (ASATR) that was used to maintain their target revenue amounts established at the
revenue levels under old law for the 2005-06 or 2006-07 school years, whichever was highest. In
terms of new Chapter 313 property value limitation agreements, adjustments to ASATR funding
often moderated the impact of the reduced M&Q collections as a result of the limitation, in
contrast with the earlier formula-driven finance system. '

House Bill 3646 as enacted in 2009 created more “formula” school districts that were less
dependent on ASATR state aid than had been the case previously. The formula reductions
enacted during the First Called Session in 2011 made $4 billion in reductions to the existing
school funding formulas for the 2011-12 and 2012-13 school years. For the 2011-12 school year,
across-the-board reductions were made that reduced each district’s students in weighted average
daily attendance (WADA) count and resulted in an estimated 781 school districts still receiving
ASATR to maintain their target revenue funding levels, while an estimated 243 districts operated
directly on the state formulas. For the 2012-13 school year, the changes called for smaller across-
the-board reductions and funding ASATR-receiving target revenue districts at 92.35 percent of
the level provided for under the existing funding formula, with 689 districts operating on formula
and 335 districts still receiving ASATR funding,

Senate Bill 1 and House Bill 1025 as passed by the 83™ Legislature made significant increases to
the basic allotment and other formula changes by appropriation. The ASATR reduction
percentage is increased slightly to 92.63 percent, while the basic allotment is increased by $325
and $363, respectively, for the 2013-14 and 2014-15 school years. A slight increase in the
guaranteed vield for the six cents above compressed—known as the Austin yield—is also
included. With the basic allotment increase, it is estimated that approximately 300 school districts
will still receive ASATR in the 2013-14 school year and 273 districts in the 2014-15 school year.
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Current state policy calls for ASATR funding to be eliminated by the 2017-18 school year.
Given the proposed delay in the start of the qualifying time period and the value limitation, the
estimates below do not assume that G-PISD would receive offsetting ASATR state aid when the
value limitation takes effect.

One concern in projecting into the future is that the underlying state statutes in the Education
Code were not changed in order to provide these funding increases. All of the major formula
changes were made by appropriation, which gives them only a two-year lifespan unless renewed
in the 2015 legislative session. Despite this uncertainty, it is assumed that these changes will
remain in effect for the forecast period for the purpose of these estimates, assuming a continued
legislative commitment to these funding levels in future years.

A key element in any analysis of the school finance implications is the provision for revenue
protection in the agreement between the school district and the applicant. In the case of the CC
Liquefaction project, the agreement calls for a calculation of the revenue impact of the value
limitation in years 3-10 of the agreement, under whatever school finance and property tax laws
are in effect in each of those years. This meets the statutory requirement under Section
313.027(f)(1) of the Tax Code to provide school district revenue protection language in the
agreement.

Underlying Assumptions

There are several approaches that can be used to analyze the future revenue stream of a school
district under a value limitation. Whatever method is used, a reasonable analysis requires the use
of a multi-year forecasting model that covers the years in which the agreement is in effect. The
Chapter 313 application now requires 15 years of data and analysis on the project being
considered for a property value limitation.

Based on District estimates, the general approach used here is to project a one percent annual
increase in enrollment (as measured by students in average daily attendance or ADA) and a two
percent annual increase in underlying base property values growth in order to estimate the effects
of the value limitation under the school finance system. The SB 1 and HB 1025 basic allotment
increases are reflected in the underlying models. With regard to ASATR funding the 92.63
percent reduction enacted for the 2013-14 school year is maintained until the 2017-18 school
year. A statement of legislative intent adopted in 2011 to no longer fund target revenue by the
2017-18 school year remains in effect, so the estimates presented below do not assume any
offsetting ASATR funding when the limitation takes effect, barring future legislative changes that
would restore a variant of ASATR or make similar adjustments.

Two previously-approved Chapter 313 limitations approved by the G-PISD Board of Trustees are
incorporated into the base estimates—those awarded to the Papalote Creek IT wind project and the
TPCO pipe factory. The projected taxable values of the CC Liquefaction Train 2 project are later
factored into the base model to portray the scenario that assumes the project is constructed in the
absence of a value limitation agreement. The impact of the limitation value for the proposed CC
Liquefaction project is isolated separately and the focus of this analysis.

Student enrollment counts are projected to increase one percent annually, from the 4,192 students
in ADA for the 2012-13 school year, in analyzing the effects of the CC Liquefaction Train 2
project on the finances of G-PISD. The District’s local tax base reached $1.19 billion for the 2012
tax year and is projected at two percent annually for the forecast period, as noted above. An
M&O tax rate of $1.17 per $100 is used throughout this analysis.
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Under the assumptions outlined in Table 1, G-PISD would become a Tier [ recapture district in
the 2023-24 school year if the project is constructed in the absence of a value limitation
agreement. With the agreement in place, under the assumptions outlined here, recapture for Tier I
would not become a factor at the $504,000 per WADA level assumed here until the 2031-32
school yeat. Tier II recapture at the $319,500 per WADA level for the last 11 cents of M&O tax
effort remains at relatively minor amounts under the value limitation scenario.

It needs to be emphasized that this analysis focuses on the CC Liquefaction Train 2 project only.
Although four Chapter 313 applications were recently submitted to G-PISD for the Board’s
consideration, each project must be evaluated separately in order to isolate the impact of the value
limitation for each applicant’s project.

School Finance Impact

School finance models were prepared for G-PISD under the assumptions outlined above through
the 2034-35 school year. Beyond the 2014-15 school year, no attempt was made to forecast the
88" percentile or Austin yield that influences future state funding beyond the projected level for
that school year. In the analyses for other districts and applicants on earlier projects, these
changes appeared to have little impact on the revenue associated with the implementation of the
property value limitation, since both the baseline and limitation models incorporate the same
underlying assumptions.

Under the proposed agreement, a model is established to make a calculation of the “Baseline
Revenue” by adding the value of the proposed CC Liquefaction Train 2 facility to the model, but
without assuming that a value limitation is approved. The results of the model are shown in Table
2.

A second model is developed which adds the CC Liquefaction Train 2 value but imposes the
proposed property value limitation effective in the third year, which in this case is the 2022-23
school year. The results of this model are identified as “Value Limitation Revenue Model” under
the revenue protection provisions of the proposed agreement (see Table 3). A summary of the
differences between these models is shown in Table 4.

It should be noted that the revenue-loss methodology used here is the same approach that has
been used to calculate hold-harmless losses for school districts since the first property value
limitations were approved in 2002, Comparing the limitation model with one assuming that the
project is fully taxed has been the accepted approach for more than a decade, with very few
exceptions.

Under these assumptions, G-PISD would experience a revenue loss of $16.9 million as a result of
the implementation of the value limitation in the 2022-23 school year. The revenue reduction
results largely from the more than $16.6 million reduction in M&O tax collections and no state
aid offset as a result of the one-year lag in value associated with the state M&O property value
study. Once the state property value study recognizes the value limitation, a $5.8 million revenue
loss is expected for the 2023-24 school year, which assumes a $550 million increase in project
value. No revenue losses are anticipated for the out-year under current law.

Table 4 includes a great deal of data highlighting the differences between the baseline and value
limitation models. For example, the two columns related to recapture indicate that G-PISD
taxpayers would pay $66 million less in recapture under a value limitation agreement, compared

School Finance Impact Study - G-PISD Page |4 July 9,2013



'\MOAK, CASEY
1& ASSOCIATES

TEXAS SCHOOL FINANCL PREFERTS

with the project being built in the absence of an agreement. Additional state aid offsets $94
million of the reduction in M&O taxes.

The Comptroller’s state property value study influences these calculations, as noted previously.
At the school-district level, a taxpayer benefiting from a property value limitation has two
property values assigned by the local appraisal district for their property covered by the
limitation: (1) a reduced value for M&O taxes, and (2) the full taxable value for I&S taxes. This
situation exists for the eight years that the value limitation is in effect. Two value determinations
are made for school districts granting Chapter 313 agreements, consistent with local practice. A
consolidated single state property value had been provided previously.

Impact on the Taxpayer

Table 5 summarizes the impact of the proposed property value limitation in terms of the potential
tax savings under the property value limitation agreement. The focus of this table is on the M&O
tax rate only. As noted previously, the property is fully taxable in the first two years under the
agreement. A $1.17 per $100 of taxable value M&O rate is assumed in 2012-13 and thereafter.

Under the assumptions used here, the potential tax savings from the value limitation total $161.9
million over the life of the agreement. In addition, CC Liquefaction Train 2 would be eligible for
a tax credit for M&O taxes paid on value in excess of the value limitation in each of the first two
qualifying years. The credit amount is paid out slowly through years 4-10 due to statutory limits
on the scale of these payments over these seven years, with catch-up payments permitted in years
11-13. The tax credits are expected to total approximately $13.3 million over the life of the
agreement, with no unpaid tax credits anticipated. The school district is to be reimbursed by the
Texas Education Agency for the cost of these credits.

The key G-PISD revenue losses are expected to total approximately $22.7 million over the course
of the agreement. In total, the potential net tax benefits (inclusive of tax credits but after hold-
harmless payments are made) are estimated to reach $152.5 million over the life of the
agreement,

Facilities Funding Impact

The CC Liquefaction Train 2 project remains fully taxable for debt services taxes, with G-PISD
currently levying a $0.18 per $100 1&S rate. With the substantial increase in taxable value with
the addition of the Train 2 project to G-PISD’s tax base, the 1&S tax rate could decrease to as low
as $0.07 per $100 in the project’s peak value year, assuming the District’s current debt service
schedule.

The CC Liquefaction Train 2 project is not expected to have a significant impact on school
facilities once the plant begins operation, with 35 permanent jobs expected. During the
construction phase, however, up to 1,250 FTEs are expected to be working on the project, which
could have a significant impact on the operations and facilities of G-PISD. While housing
availability and family-location decisions will obviously affect enrollment, provisions to offset
extraordinary education-related expenses that might be faced by G-PISD during the construction
phase are needed as part of the agreement.
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Conclusion

The proposed CC Liquefaction Train 2 project significantly enhances the tax base of G-PISD. It
reflects continued capital investment in keeping with the goals of Chapter 313 of the Tax Code.

Under the assumptions outlined above, the potential tax savings for the applicant under a Chapter
313 agreement could reach an estimated $152.5 million. (This amount is net of any anticipated
revenue losses for the District.) The additional taxable value also enhances the tax base of G-
PISD in meeting its future debt service obligations, with a substantial I&S tax benefit expected.
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Table 1 — Base District Information with Corpus Christi Liquefaction, LL.C Project Value and Limitation

Values—Train 2

Year of
Agreement

School
Year

ADA

WADA

M&0
Tax
Rate

188
Tax
Rate

CAD Value
with Project

CAD Value
with
Limitation

CPTD with
Project

CPTD With
Limitation

CPTD
Value
with
Project
per
WADA

CPTD
Value
with

Limitation

per
WADA

Pre-Year 1

2018-20
2020-21
2021-22
2022-23
2023-24
2024-25
2025-26
2026-27
2027-28
2028-29
2029-30
2030-31

2031-32

2032-33
2033-34
2034-35

4,548.98
4,594.47
4,640.42
4,686.82
4,733.69
4,781.03
4,828.84
487712
4,925.90
4,975.16
5,024.91
5,075.16
5,126.91
5177.17
5177.17
5177.17

6,743.43
5,795.55
5,847.06
5,899.03
5,951.44
6,004.32
6,057.66
6,111.46
6,165.74
6,220.49
6,275.72
6,330.26
6,386.44
6,443.12
6,443.12
6,443.12

§1.1700
$1.1700
$1.1700
$1.1700
$1.1700
$1.1700
$1.1700
$1.1700
$1.1700
$1.1700
$1.1700
$1.1700
$1.1700
$1.1700
§1.1700
$1.1700

$0.1700
$0.1180
$0.0970
$0.0800
$0.0700
$0.0700
$0.0720
$0.0720
$0.0735
$0.0740
$0.0750
$0.0770
$0.0820
$0.0850
$0.0850
$0.0850

$1,396,984,210
$1,838,747,158
$2,364,737,171
$3,633,311,263
$4,089,017,979
$4,026,184,982
$3,064,788,310
$3,914,805,689
$3,866,188,029
$3,818,919,449
$3,772,985,370
$3,728,372,481
$3,685,068,701
$3,653,063,154
$3,653,063,154
$3,653,063,154

$1,396,984,210
$1,838,747,158
$2,364,737,171
$2,113,311,263
$2,119,017,979
$2,126,184,982
$2,134,788,310
$2,144,805,689
$2,166,188,020
$2,168,919,449
$2,162,985,370
$3,728,372,481
$3,685,068,701
$3,653,063,154
$3,653,063,154
$3,653,063,154

$1,267,204,753
$1,291,748,848
$1,731,407,089
$2,265,250,301
$3,421,634,655
$3,975,107,840
$3,909.996,640
$3,846,276,201
$3,793,923,337
$3,742,888,030
$3,693,153,451
$3,644,704,052
$3,597,525,536
$3,551,604,817
$3,551,604,817
§$3,551,604,817

$1,267,204,753
§1,201,748,848
$1,731,407,089
$2,265,260,301
$2,001,634,655
$2,005,107,840
§2,009,996,640
$2,016,276,201
$2,023,923337
$2,032,888,030
$2,043,153 451
$2,054,704,052
$3,597,525,536
$3,551,604,817
$3,551,604,817
$3,551,604,817

$220,635
$222,886
$296,116
$382,309
$574,925
$662,041
$645,463
$629,354
$615,323
$601,703
$588,483
$575,759
$563,307
$551,224
$551,224
$551,224

$220,635
$222,886
$296,116
$362,309
$336,328
$333,944
$331,811
$329,917
$328,253
$326,805
$325,565
$324,585
$563,307
$551,224
§551,224
$551,224

*Basic Allotment; $5,040; AISD Yield: $61.86; Equalized Wealth; $504,000 per WADA

Table 2— “Baseline Revenue Model”--Project Yalue Added with No Value Limitation—Train 2

Year of
Agreement

School
Year

M&0 Taxes

Compressed
Rate

State Aid

Additional
State Aid- Excess

Hold

Formula

Harmless  Reduction

Recapture
Costs

State Aid

Additional  Additional
Local M&0 M&O Tax
Collections  Collections

Recapture

From from the

Additional
Local Tax
Effort

Tofal
General

Fund

Pre-Year 1

1

00 ~N O BN

w

"
12
13
14
135

201920
2020-21
2021-22
2022-23
2023-24
2024-25
2025-26
2026-27
2027-28
2028-29
2029-30
2030-31
2031-32
2032-33
2033-34
2034-35

$13,597,007
17,642,924
$23,101,163
$34,839,568
$40,394,176
$39,757,327
$39,133,278
$38,624,062
$38,127,192
$37,643,960
$37,173,336
$36,408,842
$35,973,099
435,649,093
§35,649,093
$35,649,093

$17,747,648
$17,776,735
$13,651,369
$8,686,492
$1,607,825
$1,623,903
$1,640,143
$1,656,543
$1,673,109
$1,689,840
$1,706,739
$1,723,807
$1,741,044
$1,758,455
§1,758,455
$1,758,455

50 $0
$0 $0
$0 80
$0 $0
50 0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0
$0 $0

$0

50

80

$0
-$4,734,030
-$9,016,256
-$8,147,831
-$7,308,454
-$6,553,014
-$6,806,907
-$5,069,794
-$4,310,897
-$3,597,989
-$2,901,417
-52,901,417
-$2,901,417

$2,310,696  $2,167,548
$3,049,248  $2,800,666
$3,925,846  $1,743,226

$5,920,689  $1,330,738
56,864,647 $214,036

$6,756,420
56,650,366
$6,563,831
$6,479,392
56,397,271

$6,317,293 $141,049
6,187,373 186,474
$6,113,322 $239,057
$6,058,260 $288,977
$6,058,260 $288,977
$6,058,260 $288,977

$0

$0

$0
-$597,829
-$1,874,425
$0  -$2,148,534
$0  -$2,064,146
$0  -$1,986,174
$38,576  -$1,914,625
$90,074  -$1,844,047
-$1,774,678
-$1,692,554
-$1,626,206
-$1,565,269
-$1,565,269
-$1,565,269

$35,822,899
$41,569,573
$42,421,604
$50,179,658
$42,472,228
$36,972,862
$37,211,812
$37,549,809
$37,850,732
$38,170,192
$38,493,944
$38,506,046
$38,842,327
$39,288,100
$39,288,100
$39,288,100
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Table 3— “Value Limitation Revenue Model”--Project Value Added with Value Limit—Train 2

State Aid Recapture
M&.0 Taxes Additional From from the
State Aid- Excess Additional  Additional  Additional Total
Year of School  Compressed Hold Formula Recapture  Local M&O  M&O Tax Local Tax General

Agreement Year Rate State Aid Harmless  Reduction Costs Collections  Collections Effort Fund
| Pre-Year1 2019-20  $13,597,007 $17,747,611 $0 $0 $0  $2,310,696  $2,167,543 $0  $35,822,857
1 202021 $17,942,924  $17,776,698 $0 $0 $0  $3,049,248  $2,800,659 $0  $41,569,529
2 2021-22  $23,101,163  $13,651,332 $0 $0 $0  $3925846  $1,743,220 $0 942,421,561
3 2022-23  $20,638,858  $8,686,455 $0 $0 $0  $3,507,39¢ $788,323 -$354,154  $33,266,881
4 2023-24  $20,693,191  $11,498,957 $0 $0 $0  $3516,632  $1,068,195 -$108,142  $36,668,833
5 202425  $20,756,377  $11,742,860 $0 $0 $0  $3527370  $1,087,992 -$93,773  $37,020,827
6 202526 $20,832,363  $11,975,052 $0 $0 $0  $3540,283  $1,107,032 -$80,732  $37,373,999
7 2026-27  $20,923177  $12,195,796 $0 $0 $0  $3555716  $1,125446 -$69,005  $37,731,130
8 2027-28  $21,026,337  $12,405,348 $0 %o $0  $3,573247  §$1,143122 -$58,664  $38,089,491
] 2028-29  $21,143,135  $12,604,230 $0 $0 $0  $3593,09  $1,160,186 -$49,366  $38,451,281
10 2029-30  $21,272,541  $12,792,630 $0 $0 $0  $3,615,088  $1,176,596 -$41,393  $38,815,461
11 2030-31  §36,408,842  $12,964,630 $0 $0 $0  $6,187,373  $2,026,471 -§59,575  $57,527,741
12 2031-32  $35973,099  §1,741,044 $0 $0 -$3,598,023  $6,113,322 $239,054  -$1,626,209  $38,842,288
13 2032-33  $35649,083  $1,758,455 $0 $0 -$2,901,451  $6,058,260 $288,976  -$1,565,271  $39,288,061
14 2033-34  $35649,093  §1,758,455 $0 $0  -$2,901,451  $6,058,260 $286,975 -$1,565,271  $39,288,061
15 2034-35  $35,648,093  $1,758,455 $0 30 -$2,901,451  $6,058,260 $288,975 -3$1,565,271  $39,288,061

Table 4 — Value Limit less Project Value with No Limit—Train 2
State Aid Recapture
M&O Taxes Additional From from the

State Aid- Excess Additional  Additional  Additional Total

Year of School  Compressed Hold Formula  Recapture  Local M&0 M&O Tax Local Tax General

Agreement  Year Rate State Aid Harmless  Reduction Costs Collections  Collections Effort Fund

Pre-Year1  2019-20 $0 $0 $0 $0 50 50 $0 $0 50
1 2020-21 $0 $0 $0 $0 $0 $0 $0 $0 $0
2 2021-22 $0 $0 $0 50 $0 30 $0 $0 50
3 202223 -$14,200,710 $0 $0 $0 $0  -§2,413,290 -$542,415 $243,674  -$16,912,777
4 2023-24  -$19,700,985  §9,891,132 $0 $0  $4,734030 -$3,348,015 $854,160  $1,766,284  -$5,803,3%4
5 2024-25  -$19,000,950  §10,118,957 $0 $0 $9,016,256 -$3,229,050  $1,087,992  $2,054,760 $47,965
6 202526 -$18,300,915  $10,334,909 $0 $0  $8,147.831 -$3,110,085  $1,107,032  §$1,983.415 $162,187
7 2026-27  -$17,700,885  §$10,539,252 $0 $0 $7,308454 -$3,008,115  $1,125446 $1,917,170 $181,321
8 2027-28  -$17,100,855  $10,732,239 $0 $0  $6,553,014 -$2,906,145  $1,104,546  $1,855,960 $238,759
9 2028-29  -$16,500,825 $10,814,389 $0 $0  $5806,907 -$2,804,175  $1,070,112  $1,794,681 $281,089
10 2029-30  -$15.900,795  $11,085,891 $0 $0  $5069,794 -$2,702,205  $1,035547 $1733,285 $321,517
1 2030-31 30 §11,240,823 $0 $0  $4,310,897 $0  $1,836,997 $1632979  $19,021,696
12 2031-32 $0 $0 $0 $0 80 $0 $0 $0 $0
13 2032-33 $0 $0 $0 $0 $0 $0 50 $0 $0
14 2033-34 $0 $0 $0 $0 50 $0 $0 $0 $0
15 2034-35 30 $0 $0 $0 $0 $0 $0 $0 $0
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Table 5 - Estimated Financial impact of the Corpus Christi Liquefaction, LLC Project Property Value
Limitation Request Submitted to G-PISD at $1.17 M&O Tax Rate—Train 2

Tax Credits  Tax Benefit

for First to Company School
Assumed Taxes Tax Savings  Two Years Before District Estimated
School Estimated M&O Tax Before Value  Taxes after @ Projected Above Revenue Revenue Net Tax
Year Project Value  Taxahle Value  Value Savings Rate Limit Value Limit M&O Rate Limit Protection Losses Benefits
2019-20 $0 $0 $0 $1.170 50 $0 $0 $0 $0 $0 $0
2020-21 $350,000,000 $350,000,000 ] $0 $1.170 $4,095,000 $4,095,000 $0 $0 $0 $0 $0
2021-22 $850,000,000 $850,000,000 $0 §1.170 $9,945,000 $9,945,000 $0 30 $0 $0 $0
2022-23  $1,450,000,000 $30,000,000  $1,420,000,000 $1.170  $16,965,000 $351,000  $16,614,000 $0  $16,614,000 -$16,912,777 -5298,777
2023-24  $2,000,000,000 $30,000,000  $1,970,000,000 $1.170  $23,400,000 $351,000  $23,049,000 $875,500  $23924,500  -$5803,394  $18,121,106 |
2024-25  $1,930,000,000 $30,000,000  $1,900,000,000 $1.170  $22,581,000 $351,000  $22,230,000 $851,000  $23,081,000 $0 $23,081,000
2025-26  $1,860,000,000 $30,000,000 $1,830,000,000 $1.170  $21,762,000 $351,000  $21,411,000 $845,100  §$22,256,100 $0  $22,256,100
2026-27  $1,800,000,000 $<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>