WALSH,ANDERSON,
GALLEGOS, GREEN
and TREVINO, P.C.

ATTORNEYS AT LAW

April 18, 2013

Mr. Gary Price Vid FEDERAL EXPRESS
Regional Fiscal Analysis
Local Government Assistance and
Economic Development Division
Texas Comptroller of Public Accounts
111 E. 17" Street
Austin, Texas 78774

Re:  Van Vieck Independent School District (“District”) / Tax Limitation Agreement:
Maverick Tube Corporation dba Tenaris USA (“Applicant™)

Dear Mr. Price:

Pursuant to Tax Code §313.025(b) and 34 TAC Rules §9.1053(a)(2) and 9.1054(c),
attached are the following;:

I One (1) copy of the Application for Appraised Value Limitation on Qualified
Property (“Application™) submitted to the Van Vleck Independent School District
by Maverick Tube Corporation dba Tenaris USA.

2 One (1) electronically digitized copy of the Application formatted in searchable
pdf format.

B A copy of check no. 00004589 dated March 14, 2013 for the application fee in the
amount of $75,000.00 delivered to the District on March 27, 2013 as proof of
payment of the application fee (Attachment 2 to Application).

The Application was received on March 27, 2013. The Board of Trustees of the District
elected to consider the application on April 15, 2013. The District determined the Application
was complete on April 15, 2013.

The District requests that the Comptroiler provide an economic impact evaluation.

100 N.E. Loop 410, #900, San Antonio, TX 78216 MAIL : P.O. Box 460606, San Antonio, TX 78246
T:210.979.6633 F:210.979.7024 www.WalshAnderson.com



Mr. Gary Price
April 18, 2013
Page 2

By copy of this letter we are notifying the Applicant that the District has submitted the
Application to the Comptroller and to the Matagorda County Appraisal District.

Piease call if you have any questions.

GEG/pam
Enclosures

cc: Matagorda County Appraisai District
(Certified Mail No. 7012 2210 0000 6483 5788; Return Receipt Requested; w/enclosures)

Ciiris North, Chief Financial Officer, Tenaris USA
(Certified Mail No. 7012 2210 0000 6483 5771, Return Receipt Requested; w/enclosures)

John O’Brien, Superintendent of Schools
(Via U.S. Postal Service; w/enclosures)



Application for
Appraised Value Limitation on
Qualified Property

(Tax Code Chapter 313, Subchapter B or C)

dba

Application Submitted March 26, 2013



Application for Appraised Value Limitation on Qualified Property Form 50-296
(Tax Code, Chapter 313, Subchapter B or C) (Revised May 2010)

INSTRUCTIONS: This application must be completed and filed with the schod! district. In order for an application to be processed, the governing body (school board)
must elect to consider an application, but — by Gomptroiler rule — the school hoard may elect to consider the application ardy after the school district has received
a completed application, Texas Tax Code, Section 313.025 requires that any completed application and zny supplemental materials received by the school district
must be forwarded within seven days to the Comptrolier of Public Accounts.

If the schoot board efects to consider the application, the school district must.
« notify the Comptroller that the school board has slected to consider the appiication.
This rotice must include:
— the date or which the schoot district received the application;
— the date the schoot district determined that the application was complete;
— the date the school board decided to consider the application; and
~ a request that the comptrolier prepare an economic impact analysis of the application;
+ provide a copy of the notice to the appraisal district;
« must complete the sections of the application reservad for the school district and provide information required in the Comptrofler rules located at 34 Texas
Administrative Gods (TAC) Section 9.1054; and
« forward the original completed application to the Comptroller in a three-ring binder with fabs separating ezch section of the documenis, in addition to an sleo-
tranie copy on GD. See 34 TAG Chapter 8, Subchapter I.

The governing hody may, at Its discretion, aliow the applicant to supplement or amend the application after the filing date, subject to the restrictions in 34 TAC
Chapter 9, Subchapter

When the Gomptroflar receives the notice and required information from the schoal district, the Comptralier will publish ail submitted applivation materials on ils
Web site. The Comptroller is authorized to treat seme application informaticn as confidential and withhold it from publication on the Internst. To de so, however, the
information must be segregated and comply with the other requirements set out in the Comptroller rules as explained in the Confidentiality Notice below.

The Comptrolier witl independently determine whether the application has been completed according to the Comptroller's rufes (34 TAC Chapter 9, Subchapter F). i
the Gamptrotler finds the application is not complete, the Comptrotler wilt request additional materials from the schoof district. When the Comptrolier determines that
the application is complete, it will send the school district a notice indicating so. The Comptroller will determine the eligibility of the project, make a recommendation
to the school board regarding the application and prepare an economic impact evaluation by the 90th day after the Comptrolter receives a complete application—as
detarmined by the Cormptroller.

The school board must approve or disapprove the application before the 151st day after the application review start date (the date the application is finally deter-
mined to be complete), unless an extension is granted. The Comptroller and schoof district are authorized to request additional Information from the applicant that is
reasenably necessary to complete the recommendation, economic impact evaluation or consider the application at any fime during the application review period.

‘Please visit the Comptroller's Web site to find out more about the program at hitp:/Awww.window.state.be. us/taxinfo/proptax/hb1 200/index.htmé. There are links on
this Web page to the Chapter 313 statute, rules and forms. Informaticn about minimem Himitation values for particular districts and wage standards may also be
found at that site.

Autharized School Distriet Representative

John

Title

Superintendent

School District Name

Van Vleck Independent School District

'Street Aédress

142 S. Fourth Street
Maiting Addrass
Same R,
City Slate ZiP
Van Vieck X 77482
Phone Number Fax Number
(979)-245-8518 (979)-245-1214
Mobile Number {optional) Evmail Addross
jobrien@vvisd.org
| authotize the consultant to provide and obtain information related to this application.. .........ooov v e Yes o
Will consultant be primary CONACET .. .. ..o .t it e irr e ot s e e et s b Yes. O no

For more information, visit our Web site: wwwe.window,state.ix.usftaxinfo/proptan/hbi200/index. html (50-296 » Rev. 05-10/7)



Authorized School District Consultant {if Appiicable)

Firsl Name Last Name .
George E. Grimes, Jr.
e . A

Attorney

Firmn Name

Walsh, Anderson, Gallegos, Green & Trevifio, P.C.

Stroet Address

100 N.E. Loop 410, Suite 900
Maling Address

P. O. Box 460606 San Antonio, TX 78246-0606

iy . Siale 2w
San Antonio 78216
Phona Number ' . ) 7 o o " Fax Number . .
(210) 979-6633 (210) 979-7024
Moblo Number {Optional) T T e e address - -
ggrimes@wabsa.com

1 am the authorized representative for the schoot district to which this application is being submitted. 1 understand that this application is a govern-

ment record as defined in Chapter 37 of the Texas Penal Code.

Signaturs /A i School District Representative) o T C . T " Date
AT e s
Re district determined this 2pplication COMPIBIRT. . . ... ..o\t e e Yes no
if ves, date determined complete. P A [ g ) 2‘0 '3
Have you completed the school finance documents required By TAC 9.3054(C13) 7 . .. ... i i i e e e 2 Yes @’f\lo/

Checklist
1 Dat; ;ppilca!ian received by the I1SD
2 | Certification page signed and date& by authorized school district representative
3 Date‘appri;catuion. deo;med compleze by. I.SD o

4  Certification pages signed and dated by applicant or authorized business representative of applicant

§ Completed company checklis

of completed application)

School finance documents described In TAG 8,1054(cH(3) (Due within 20 days of district providing notice ’

Page X of 16

1of 18
2'{'” 18
2ot
40f 16
12 of 16

2of16

Check
Completed

v
4
v
»
4

Page 2 (50-296 + Rev. 05-10/7) For snore information, visit our Web sile: www.window.state.ix.us/taxinfo/proptax/hbi200/index. html



Authorized Business Representative {Applicant)

Title

Chief Financial Officer - North America
Orgardzation
Maverick Tube Corporation

Slreet Address

2200 W. Loop Street, Suite 800

Mailing Addrass

Same as above -

Houston | X ~ |rrogr3s32

(713)-585-3055 1(281)-582-5107
“Moblle Number (optionaly P { Business e-mail Address

‘cnorth@tenaris.com

Will a company official other than the authorized business representative be responsible for responding
10 TUILFE INFOPMANON TBOUESIST -« -« v e s ot et et e e et et e e e e e e e e e e et e et e e e e e e e e e e e e e Mves [no

If yes, please fill out contact information for that person.

Ajay .Chhabra
¢ Title

US Controller

Qrganization

Maverick Tube Corporation

Street Address

2200 W. Loop Street, Suite 800

Mailing Address

City | State gzn:

Houston ITX 77027-3532

Phone Number Fax Number

713-585-3959

Mob‘le Numbér (Qmimé“ e o b it e e -

713-289-975¢ - AChhabra@tenaris.com

I authorize the consultant to provide and obtain information related o this applicalion.. . . ... ... o i oot L ves W no

Will CONSUMANE DE PHMIAIY COMACIT .\ vttt i sttt v s e e e e e e et e e et e e et e e e e e v ae e e e eaareeaaneenennen Hyes No

Far more information; visit our Web site; www.window,state.tx, us/taxinfofproptaxshb1 200/index. him! {30-296 * Rev, 05-10/7) Page 3



Authorized Company Consultant (if Applicable)

i

“Titia

Firm Name

Steet Address

Ma,;gng AddresS e et s

‘Cils.' - . S(agg ottt s s e+ <+ |z:p ¢ s

Phone Number ' Fax Nymber

‘Business emall Atdress

| am the authorized representative for the busiress entity for the purpese of filing this application. | understand that this application is a government record as
defined in Chapter 37 of the Texas Penat Code. The infermation contained in this application is true and corrgst ta the best of my knowledge and bellef.

| hereby certify and affirm that the business entity | represent is in good standing under the faws of the state in which the business entity was organized and that
no delinguent taxes are owed to the State of Texas.

Sngﬁalure (haihﬁriéed éus?néé-s Reprasanfative (Appticant))

g %, Virginia McClendon 5 //&Z Jjazu,;{_/‘f"%j/ J¢ 64’ AT

i +» My Commission Expires
s PN ) 071512013 2
& Notary Public, State of '724//% g

{Notary Seal}

My commission expires /7:/// ;6‘/{2,6’/ 5/

If you make a false statement on this application, you couid ke found guilty of a Class A misdemeanor or a state jail felony under Texas Penal Code § 37.10.

Page 4 (50-296 = Rev. 05-10/7) For mare information, visit our Web site: www.window.state.ix.usftaxinfo/proptax/hb1200/index. html
B



¥} Enclosed is proof of application fee paid to the schaol district.

For the purpoéé'éf this question,"'paymems to the school district” include 'ahy and all béyﬁéﬁts or 1ransfe"rém6fwéhings of value made to the school
district or to any person or persons in any form if such payment or transfer of thing of value being provided is in recognition of, anticipation of, or
consideration for the agreement for limitation on appraised value.

Please answer only either A OR B!

A.Will any “payments 1o the schoo! district” that you may make in order to receive a property tax value limitation agreement
result in payments that are not in compliance with Tax Code, 318.027()7. . ... Lyves no

8. If “payments to the schook district” will only be determined by a formula or methodology without & specific amount being
specified, could such method result in “payrments to the school district” that are not in comptiance with Tax Code §313.027()7. .. Oves o

Leyal Name under which application is made

Maverick Tube Corporation DBA Tenaris USA and/or an entity designated/assigned

T'éié.é.;l'axpayer 1.0 Number of entity subject to Tax Code, Chapler 1;.?1 (17 digits}
143145567662

NAICS eode

81210 .

Is the applicant a party to any other Chapter 318 agreements?. . .. .. ... oottt e e G Yes W No

If yes, pleéééml'i‘ét name of schaol district and year of égreement.

N/A

Registered to do business in Texas with the Texas Secrefary of State? .. ... ..ot Mvyes LlNo
-“Ia-eﬁt-%i\‘/ubusiness organization of applicant (corpo.;éi}b;:: firvited Jfab-;iii} corporation, emj R o
Corporation
1, Is the applicant a combined group, or comprised of members of a combined group,
as defined by Texas Tax Code Chapter 1710007(7)7 .« o v u e oee e ettt rae e aa s er e re ittt aa e nen e Yes [Ino
If so, please attach documentation of the combined group membership and contact information.
2 Is the applicant current on all tax payments due 1o the State of TEXaS7 . .. ..o evtvvervne et erttaain i rnanaons Yes [INo
3. Are all applicant members of the combined group current on all tax payments due 1o the State of Texas?......... Qna Myes dno

i the answer 1o either question is no, please explain andfor disclose any history of default, delinquencies andfor any
material itigation, including liigation invalving the State of Texas. (Use attachment if necessary.)

For more information, visit our Web site: www.window.state.ix.usftaxinfo/proptax/hb1200/index.html {50-296 + Rev. 05-10/7) Page 5



Are you an entity fo which Tax Code, Chapter 171 appies?. . .. oo\ttt et e ettt e e e e Yes & No

The property will be used ag an integral part, or as a necessary auxiliary part, in one of the following activities:

L TR T=E 03817 T T S U PN Myes o
(2) research and develOpIMENt. . . . ... . i i e i e ey b i e et e h s Oves @no
(3) a clean coal project, as defined by Section 5001, Water Code . ... ... . . v i i Oves @nNo
{4) an advanced clean energy project, as defined by Section 382,003, Healthand Safety Code . .. .. ...... v vt Qves Mo
(5) renewable energy elactic generalion . .. L i dyves Mne
&) electﬁc'power generation using integrated gasification combined cycletechnology. . .......covvvi vt i Dyes Mno
(7) ruclear elECtic POWEE GENBIAION . . . ...\ .ottt ettt ettt e e e et e e e et e e HYes No
(8) a computer center that is used as an integral part or as a necessary auxiliary part for the activity conducted by
applicant in one or more activities described by Subdivisions (1) through {7} . ...... ... ... o il Ddves Mo
Are you requesting that any of the land be classified as qualified investment? . ... .. ... ... o it Kves Mo
Will any of the proposed qualified investment be leased under g capitalized lease?. ... ... o o i il il L Yes No
Will any of the proposed qualified investment be leased under an operating 188567, .. .. ou et it e e (3 ves No
Are you including property that is owned by a personotherthan the applicant?. ... ... . o o i Mves WMo

Will any property be pooled or proposed to be poolted with property owned by the applicant in determining
the amount of your qualified INVESIMENt? . . .. .. . o ittt ittt et e e e 0 ves No

Provide a detailed description of the scope of the proposed project, including, at a minimum, the type and planned use of real and tangible
personal property, the nature of the business, a timeline for property construction or installation, and any other relevant information. (Use attach-
ments as necessary)

See Attachment # 4.

Describe the ability of vour company fo locate or relocate in another state or another region of the state.

See Attachment # 25,

(2 New Jobs 2 construct New Facility L3 New Business / Start-up ol Expand Existing Facility
[ Relocation from Out-o-State L Expansion 4 Purchase Machinery & Equipment
L) consolidation U Relocation within Texas

Q3 2013 Begin Hiring New Employees Q4 2015

Begin Construction

Q4 2016 Fully Operational Q4 2016
2014-2016

Construction Complete

Purchase Machinery & Equipment

Do you propose to construct a new building or to erect or affix a new improvement after your application review
start date (date your application is finally determined 10 be COMPIBTE) 7. « v . v v v ve vt e nee et e e ereraeneraeeeannns Byes Do
Note: Improvements made before that time may not be considered gualified property.

, Q42016

When do you anticipate the new buildings or improvements will be placed in service

Page 6 (50-296 « Rev. G5-10/73 For more information, visit our Web site: www.window. state.tx.usitaxinfo/proptax/ihi200/index.htmi



identify state programs the project will apply for:

State Source Amount
Texas Enterprise Fund 6,000,000
Texas Enterprise Zone 3,750,000
ol 9,750,000
Will other incentives be offered by local UNHS Of GOVBIMMBNLT . . . . .. .. ...\ ottt e e ieeae et e s s e e e ainenrenreens Myes [Ino

Please use the following box for additional detalls regarding Incentives. (Use altachments if hecessary,)

Please see Attachment # 26 for a schedule of the potential values of local tax incentives,

Matagorda

ldentify county or counties in which the proposed project will be located

Central Appraisal District (CAD) that will be responsible for appraising the property Matagorda

Witk this CA be acting on behalf of another CAD to appraise this property? . ..o i eie e e Oves WnNo

List all taxing entities that have jurisdiction for the property and the portion of project within each entity

o

county: Matagorda, 100% ciy: V/a

{Name and percent of project) {Name and percent of project)

. e o . . o

Hospital District Matagorda Co Hospital District, 100% ... b C0@8tal Plains Groundwater Dist, 100%

(Narne and percent of project) {Name and percent of preject)

3 et Q. 3 0, H H [v]

Other (describe): Drainage District #1, 100%, Port of Bay City, 100% Other (describe): CONS & RECL District, 100%

{Mame and percent of project) {Name and percent of project)
Is the project located entirely within this ISD7. . . .. ... . ettt et ittt s e e it et e e Lves WnNo

If not, please provide additional information on the project scope and size fo assist in the economic analysis.

A small portion of the land is located in Bay City 1SD, however there will be no construction on the land.

For more information, visit our Web site: www.window.state.tx.usftaxinfo/proptax/hbi200/index.html (50-296 = Rev. 05-18/7) Page 7



NOTE: The minimum amount of qualified investment required fo qualify for an appratsed value limitation andthe miit;m mn ofappraised vafue limitation
vary depending on whather the school district is classitied as rural, and the taxable vatus of the property within the schoot district. For assistance in determining
estimates of these minimums, access the Comptrolier's Web site at www.window.state fx.usfaxinfo/preptax/kh1200/values. html.

» $10 Million

At the fime of application, what is the estimated minimum qualified investment required for this school district
2 $10 million

What is the amount of appraised value limitation for which you are applying

What is your total estimated qualfied investment? $1 ,153,600,000

NOTE: See 313.621(1) for full definition. Generally, Qualified Investment is the sum of the investment in tangible personal property and buildings and rew
improvements made between beginning of the qualifying time period (date of applcation final approval by the school district) and the end of the second complete
fax year.

What is the anticipated date of application approval? July 2013

YWhat is the anticipated date of the beginning of the gualifying time period? applfcant requeStS deferral January 2, 2014

What is the tolal estimated investment for this project for the period from the time of
apptication subemission to the end of the lim#ation period? $1,356,200,000

Describe the qualified investment.iSee 313.021(1).]
Attach the feltowing items to this application:

{1) a specific and detailed description of e gualified investment you propose to make on the property for which vou are requesting an appraised value Himitation
as defined by Tax Code §313.0M1,

{2) a description of any new buildings, proposed improvements or persoral property whick: you Intend to Include as part of your minimum quafified investment and
{3) a map of the qualified investment showing Jecation of new buitdings or new improvements with vicinity map.

Do you infend to make &t least the minimura quakified investment required by Tax Gode §313.023 (or 313.053 for rural school districts)

for the relevant schaol district category during the qUalVING Bme PBEOA? . o e ettt e Mves o
Except for new equipmert deseribed in Tax Code §15%.318(q) or {g-1), is the proposed tangible personal property to be placed in service for the first time:
(1) i or on the new building or other new improverment for which you are applying? .. ... oo Mves o
(2) ¥ not in or on the new building or other new improvement for which you are applying for an appraised value Hmitation,

is the personal properly necessary and ancillary to the business eonducted in the new building or other new improvement?. ............ & ves 1 o
(3) on the same parcel of land as the building for which you are applying for an appraised value Imitation?. .. ...........oooviiniininons Aves o

(“First placed in service” means the first use of the property by the taxpayer.)

Will the investment in real or personal property you propose be counted toward the minimurs qualified investment reguired by
Tax Code §313.023, (or 313.053 for rural school districts) be first placed in service in this state durirg the applicable qualifying time period? . . Aves Hno

Does the investment in fangible personal property meet the requirements of Tax Code §313.021(1)7 ... i, Mves Qno

if the proposed investment Incfudes a buflding or a permanent, nen-removable component of a buifding, does it house tangible personal property? (A ves o

Describe the qualified property. [See 313.021(2)] (If qualified investment describes qualified property exactly you may skip items {1), {2} and (3) below.}
Attach the following items to this application:

{1} a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code §313.021,
{2} a description of any new buildings, proposed improvements or personat property which you intend to inctude as part of your gualified property and

{3) & map of the qualified property showing location of new buildings or new improvements — with vicinity map.

Land

Is the land on which you propose new construstion o improvemnents currently lecated in an area designated as & relavestment zone

under Tax Cade Chapter 311 or 312 or as an enferprise zone under Government Code Chapter 23037, ... ... it Rlves o

If you answered “n¢” t6 the quastion above, what is the anticipated date on which you will submit proof of a April 2013

reinvestment zone with boundaries encompassing the land on which you propose new corstruction or improvements? prl

Wil the applicant own the fand by the date of agreement exeClion?. . ... i e Avyes o
VUil the Project De o Faset BAIH? . . ... it ittt e e e & ves No

Page 8 (50-296 * Rev, 05.16/7) For more information, visit our Web site: www.window.state.b.us/taxinfo/proptax/hb1200/index.him!



I the land upon which the new building or new improvement is to be built is part of the qualified property described by §313.021(2)(A), please attach complete
documentation, including:

1. Legal description of the land

2. Each existing appraisal parcel number of the land on which the improvemenis will be constructed, regardiess of whether or not all of the land described in
the current parcel will become gualified property

3. Gwner
4, 'The current taxable value of the land. Attach estimate if land is part of larger parcel.
5. A detailed map (with a vicinity map) showing the location of the fand

Attach a map of the reinvestment zone boundaries, certified to be accurate by either the governmental enfity creating the zone, the loecal appraisal district, ora
licensed surveyor. (With vicinity map}

Attach the order, resoluiion or ordinance establishing the zone, and the guidsfines and criteria for creating the zone, if applicable.

Miscellaneous
fs the proposed project a buiding or new improvement to an exdsting faclry 2 . .. o ot i e e, dves e
Attach a description of any existing improvements and include existing appraisal district account rumbers.
List current market value of existing properly at site as of most recent tax year, NA
{Market Value) {Tax Year)
Is any of the existing property subject to a value limitation agresment under Tax Gode 3137 .. L. i i i i iiee e Oves WA No
Will all of the property for which you are requesting an appraised value Himitation be free of a fax
abatement agreement eatered into by a school district for the duration of the limitation? . . Yes Lo

What is the estimated number of permanent jobs {more than 1,600 hours a year), with the applicant
or a contractor of the applicant, on the proposed qualified properly during the last complete quarter
hefore the application review statt date (date yeur application is finally determined fo be complete)? 0

The fast complete calendar quarter before application review start date is the:
D2 st Quarter {3 sezond Quarter (3 Third Quarter Fourth Quarter of 2012

{year}
What were the number of permanent jobs (more than 1,600 hours a vear) this applicant had in Texas during the most recent quarter reported to the TWC?
2,176

Note: For job definitions see TAC 89.1051(14) and Tax Code 313.02(3}. If the applicant intends to apply a definition for “new job” other than TAG §9.1051(14){C),
then please provide the definition of “new job” as used in this application.

Total number of new jobs that will have been created when fully operational 600
Do you plan o create at lzast 25 naw jobs (at least 10 new jobs for rural schoaol districts) on the fznd and in connection

with the new building or other IMPEOVEIMBALZ. .. .. ..o\ e e e e e e e e e e Mves o
Do yeu intend to request that the geverning body waive the minimum new job creation requirement, as providad under
LE L R RT3 v 3 ves No

If you answered “yes” to the question above, attach evidence documenting that the new job creation reguirgment above exceeds the number of employees neces-
sary for the operation, according to industry standards. Note: Even if 2 minimum new job waiver is provided, 80% of all new jebs must be qualitying jobs
pursuant to Texas Tax Code, §313.024(d).

What is the maximum number of gualifying jobs meeting all criterfa of §313.021(3) you are committing to create? 460

if this project creates mors than 1,000 new iobs, the minimum required wage for this project is 110% of the average county weekly wage for 2ll jobs as describad
by 313.021(3)(E)).

if this project creates fess than 1,000 new jobs, does this district have territory in a county that meets the demographic charaeteristics of 313.051{2}7? (see table
of information showing this district characteristic at hlfp:/aw window state. t.us/faxinfo/proplax/hib 1200/ values. htmi}

If yes, the applicant must mest wage standard described in 313.051(b) (110% of the regional average weekly wage for manufacturing)
If no, the applicant shall designate one of the wage standards set out in §§313.021(5)A) or 313.021(5KB).

For more information, visit our Web site: www.window.state.1x.usfaxinfofproptax/hib1200/index. himl {50-296 = Rev. 05-10/7) Page 9



For the folfowing three wage calculations please inglude on an attachment the four most recent quarters of data for each wage calgulation. Show the average and
the $10% caloulaifon. include decumentation from TWG Web site. The final actual statutory minimum arnual wage requirement for the applicant for each qualifying
job — which may differ slightly from this estimate — wilt be based on informatien from the four guarterly periods for which data were available at the time of the
application review start date (date of 2 completed application). See TAC §9.1051(7).

110% of the county average weekly wage for all jobs (alt industries) in the county is 970

1,483

110% of the county average weekly wage for manufacturing jobs in the county is

110% of the cousaty average weekly wage for mantfacturing jobs in the region is 1 ’1 36

Flease identify which Tax Code section you are using to estimate the wage standard required for this project:
Dlssiz.o215)m or  Dg318.0215)By or  Lga13.021(3)EN), or  &§313.051(b)?

What is the estimated minimum required annual wage for each qualifying job $59 082
¥

hased on the qualified properiy?

What is the estimated minimum required annual wage you are committing $59 082
1o pay for each of the gualifying ichs you ereate on the guatified property? '

Wilt 80% of ail new jobs created by the owner be qualifying jobs as defined By 313.025(3)7. oot vt ves  LINo
Will each qualifying job require at least 1,600 0f WOtk A YBAI T . . .ottt it it e ettt a et ves e
Will any of the qualifying jobs be jobs transferred from one area of the state toanother?. ... . oo v i i £ ves No
Wil any of the qualifying jobs be relainad [0DS?. . .. ... i e e e Hlves  no
Will any of the qualifying jobs be creatad {0 replace @ Previous BMDIOYEE? ... it ir i it it et i it e Dves o
Will any required gualifying jobs be filled by employees of COMIACIONS? . . ... o\ v uee et et ete et e e anenes Wyes @no
i yes, what percent?

[(oes the applicant or contractor of the applicant offer fo pay at least 80% of the employee’s health insurance

PrEmilm fOr each QUAHIYING JOB? . . oo\ttt et i h ettt e it ettt e e e e e e e e Mves Do

Deseribe each type of benefits to be offered to qualifying jobholders. (Use atachments as necessary.)

The company will pay 84% of health insurance premiums for all qualifying jobs. Other benefits that will be offered by the company include Medical Insurance, Dental
Insurance, Vision Insurance, Flexible Spending Accounts, Life Insurance, Accidental Death and Dismemberment, Short-Term Disability, 401 (k) Plan, Gym Membership

Incentive, Employee Assistance Program, and other programs, Please see attachment #6 for details regarding each type of benefit,

is an Economic Impact Analysis attacked (K supplied by other than the Comptroller's office)? . ... . oo i Yes
ts Schedule A completed and signed for all vears and @HacHE0? ... ... ... ittt vt e it &2 Yes
is Schedute B completed and signed for all years and alachien? .. ... et e e e e e 0 Yes
ts Schedule G (Apphication) completed and signed for ali years and aftached? .. ... ..o . Yes
ts Schedule D completed and signed for ali years and attached? . .. ... ... ... oo L, e e e e e e W ves

Note: Excel spreadshest versions of schedules are available for download and printing at URL listed betow.

O o
U e
o
LI vo
LI wo

i there are any other payments made in the state or economic information that vou befieve should be included in the economic ahalysis, please attach a separate

schedule showing the amount for each year affected, including an exptanation.

Page 10 {50-296 » Rev, 85-10/7) For more information, visit our Web site: www.window.state.tx.usfiaxinfo/proptax/hb1200/index.himl



Property Tax Limitation Agreement Applications
Texas Government Code Chapter 313
Confidential Information Submitted to the Comptroller

Generally, an application for property tax value limitation, the
information provided therein, and documents submitted in support
thereof, are considered public information subject to release under
the Texas Public Information Act.

There is an exception, outfined below, by which information will be
withheld from disclosure,

The Comptroller's office will withhold information from public
release if:

1)} it describes the specific processes or business activities to
e conducted or the specific tangible personal property to be
located on real property covered by the application;

2) the information has been segregated in the application from
other information in the application; and

3) the party requesting confidentiality provides the
Comptrolier's office a list of the decuments for which confi-
dentiality is sought and for each document lists the specific
reasons, including any relevant fegal authority, stating why
the material is believed to be confidential.

All applications and parts of applications which are not segregated
and marked as confidential as outlined above will be considered
public information and will be posted on the internet.

Such information properly identified as confidential will be with-
held from public release unless and until the governing body of the
school district acts on the application, or we are directed to do so
by a ruling from the Aftorney General.

Other information in the custody of a school district or the comp-
troller submitted in connection with the application, including infor-
mation related to the economic impact of a project or the essential
elements of eligibility under Texas Tax Code, Chapter 313, such as

the nature and amount of the projected investment, employment,
wages, and benefits, will not be considered confidential business
information and will be posted on the internet,

All documents submitted to the Comptroller, as well as all informa-
tion: in the application once the school district acts thereon, are
subject to public release unless specific parts of the application or

documents submitted with the application are identified as confi-

dential. Any person seeking to limit disclosure of such submitted
records is advised fo consull with their legal counsef regarding
disclosure issues and also to take the appropriate precautions to
safeguard copyrighted material, trade secrets, or any other proprie-
tary information. The Comptroller assumes no obligation or respon-
sibility relating to the disclosure or nondisclosure of information
submitted by respondents. A person seeking to limit disclosure of
information must submit in writing specific detailed reasons, includ-
ing any relevant legal authority, stating why that person believes
the material to be confidential.

The following outlines how the Comptroller's office will handle
requests for information submitted under the Texas Public
Information Act for application portions and submitted records
appropriately identified as confidential.

» This office shall forward the request for records and a copy of
the documents at issue to the Texas Attorney General's office
for an opinion on whether such information may be withhekd
from disclosure under the Texas Public Information Act.

+ The Comptroller will notify the person who submitted the
application/documents when the information is forwarded to
the Attorney General's office.

+ Please be aware that this Office is obligated to comply with
an Attorney General's decision, including release of informa-
tion ruled public even if it was marked confidential.

For morg information, visit our Web site: www.window staie te.usftaxinfo/proptax/hb1200/index. himi

(50-296 » Rev. 05-10/7) Page 11



Checkttst Page X of 16 Chcmpleted
“ 1 .Certlticatlon pages s:gned and dated by Authonzed Busmess Representative (apphcant) 4 of 16 T \/ o
2 | Proof of Payment of AppElcattor: Fee {Attachment) T 5 of 16 7 / o
For applicant members, decumentation of Combmed(iroup membership underTexasTax o . . Y2
3 | Code 171.0001(7) 5 of 16 /
(if Applicable) {(Attachment) e
4 | Detailed descnptton of the pro;ect 6of 18 /
‘ 5 :jfs stl;’?éftz:\ ﬁalg;;tgst)m more than one dtstnct name other d:stracts and Isst percentage in each ' .'i”of. 1.6 ' N IA
6 | Description of Qualntiétl Investment (Attachment) | 801‘36 S /
”7. "Map of qua!n‘ted investment showmg tocatlon of new buildings or new improvements 8 of 16 J
8 Descrsptzon of Qualtfsed Property (Attachment) 8 of 16 o 7 / o
g | Map of quatmed property showmg focation of new bw!dmgs oF new tmpro\rements wnth wcmlty map | 8 of 16 I ‘/ -
10 "Descraptton of Land (Attachment) 9 of 16‘ B - / o
“ 11 .A detaaled map showmg tocatton Of the land wrth wctntty map | 9of 16 o / H
) tk2) Adescrtptton of all extsttng (tf any) 1mprovements (Attachment) 90?16 ] N/A o
13 ' Request for Waa\rer of Job Creation Requirement (If apptlcable) (Attachment) 9 of 16 ) N/A ~
14 | Calcu!atton of three poss:ble wage requtrements with TWC documentation. (Attachment) | 10 of 16 | J
t5 Descnptton of Benefrts “ 10 0t 16 /
. 16 Economtc impact {if appilcabte} l 10 of 16m - / ‘
: .17 Scmdme . compfemd and 3,9,165 DR .‘.13 s / .
18 “Schedule B compteted and sxgned - 14 of 16 . ‘/
19 ASchedate c {Appttcat:on) completed and stgned ) 1501 16 o - / |
20 | Schedule Dcompteted and szgned 160t16 R ‘/ o
o ..Map ot Hetnvestment Zone (Attachment) (Showmg the actual or proposed boundaries and - o
21 | size, Cerlified to be accurate by either the government entity creating the zone, the local 9 of 16 N/A
_appraisal district, or a licensed surveyor, with vicinity mag)" o _ _ _
22 Order, Ftesotution, or Ordinance Estabiishing the Zone (Attachment)* 9 of 16 N/A
2,3 Lega; besoripion of Femestmont Zone (Aﬁa{:hmem) - e et 9 of 15“ S l R N/A
24 Gutdetmes and Cratena for Reznvestment Zone(Attachment)* o “ .9 of 16 o NIA -

*To be submitted with application or before date of final application approval by school board.

25 %@ﬂ% 5 Relocate
26 Vol § Locd Tax dncewthies

Page 12 (50-296 * Rev. 95-1077)

For more information, visit our Web site: www.window.state.tx.usftaxinfo/proptax/hb1200/index.html



Schedule A (Rev. Jan. 2010): Investment

(Estimated Investment in each year. Do not put cumulative totals.)

Cofutnt: A: Column B: Column B:
Tangibte Building or Gekimn G: Other investment
Personal Propetly Parmanent SumotAand B that is not quaified
Tax Year The amosnt of new Nonremovable Qualifying investment but
{Filf in aclual investment (ariginat Compenent ot {rvestment investment affert Golume E:
Schop! Year tax year below)  icost) placedin servige|  Building (annuak (durirg the quasify- 200B0TNC impact Total Investment
Year (YYYY-YYYY} YYYY during this year amount only) ing time perod} and lotal value {(A+8+0}

o

tivesinest made before filing complote apphi-
cation with distzict (neither qualified property
nor eligible to become qualified invesinent)

The year precading
the first complete | Investment mads after fling complete ap-
tax year of the plication with distrlet, but before fing! beard
qualifying ima | approval of application {eligible 10 begeme
petiod {assuming | qualified property)
70 deferrals)

Investment snade after finat beard approval of
apzlication and before Jan. 1 of first complete
tax year of qualitying time period (quatified
investraent and eligibie ta become qualified

praperty)
Complete tax years |
of gualifying time

pericd 2

3

4

§

Value &

Tax Gredit Period Limitati
{with 50% cap Period 7
an cradit)

8

9
10
Ah!

Credit Contine to
Settie-Up Maintain Viable 12
Period Presence

13
Post~ Settle-tip Period 14
Post- Settle-up Period 15

Qualifying Yime Period usually begins with the finat board approval of the application and extends generally for the following two complete tax years.

Cotumn A: This represents the total dollar amount of planned investment in tangible personal property the applicant considers qualified investment- as defined in Tax Code §313.021({A)-(D).
For the purposes of Investment, please fist amount invested each year, not curnulative totals.
[For the years outside the gualifying tme period, this number should simply represent the planned investment i1 tangible personal property].
Include estimates of investment %or “replacement” property-properly that is past of original agreement but scheduled for probable replacerment during limitation period.

Column B: The lotal dollar amount of planned invesiment each year in buildings or nonremovable component of puildings that the applicant considers quaiified investiment under
Tax Gode §313.021{1)(E).
For the years oulside the quatitying time period, this number should simply represent the planned investment in new buitdings or norremovable components of buitdings.

Column D: Dollar value of other investment that may not be gualified investment but that may affect economic Impact and total value — for planning, censtruction ang operation of the fagility.
The most significant example for many projects would be fand. Other examplas may be items such as professional services, ete.
niote: Land can be listed as part of investment during the "pra-year 1" time period. It cannot be part of qualifying invesiment.

Notes: For advanced clean energy projects, nuclear projects, projects with deferred qualifying time periods, and projects with lengthy application review periods, Insert additional rows as needed,
This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the ariginal application,

replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed, enter
those amounts for future years.

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATNE DATE

For more information, visit our Web site: www.window,state ix usftaxinfo/proptax/nbi200/index.html {50-2%6 » Rev. 053-10/7) Page 13



Schedule B (Rev. Jan. 2010): Estimated Market and Taxable Value

T e —— R R e
Reductions Fram
Quakitied Proporly Market Value Estimated Taxable Value
Estimated Total
Market Value of
Estimated Total tanpible personal
Tax Year Mariet Valye of propeny in the
(Fitl in actyal new buildings new buiiding or Final taxable value | linal Laable value
Scioal Year tax year} Estintated Matket or ofer rew “itt or on {he rew for 188 - after all | for M&S - aiter all
Yagr {YYYY-YYYY) YYYY Valug of Land impr It impr it Exemptad Valve reductions reductions
pre- year 1
Complete tax 1
years of
quakifying
time pariod 2
3
4
5
6
Tax Credit Vaiue Limilation
Period (with Perind ;
50% cap on
gredit)
8
g
10
1
. Gontinue 10
Gredt S 1 ppgintain Viatte 12
pariod
Prosence
13
Post- Seftle-tp Peried 14
Post- Settle-Up Period 18

Notes: Market vaiue in future years is good faith estimate of future taxable value for the purposes of property taxation.

‘This schedule must be submitted with the original application and any appHcation for tax credit. When using this schedule for any purpose other than the criginal applica-
tion, replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If originat estimates have not changed,
enter those amounds for future years,

SIGNATURE OF AUTHORIZED GCOMPANY REPRESENTATIVE o ) e e paTE

Page 14 (50-296 « Rev. 05-10/7) For morg information, vigit our Web site: www.vindow.state. tx.usftaxinfo/proptaxfhipl 200/index.html




Schedule C - Application: Employment Information

App{,mng P et e e e v, JRp, o 8 I.se.t.éame

Canstuction Hew Jobs Quakifying Jobs
Calemn E:

Number of guall-

1ving jobs appil-

Cokume A: Column B: Gelumn G: cant commits to

‘fax Year Wamber of Avérape annyal Teamber of hew Golemn I; create meeling Golumn F:
{Fill in actug Construction FTE's | wage rates for jobs apphicant Average annual alt erteria of Rverage
$chook Year 1ax year} or man- hours consizuciion commits o create | wage rate for all Sec, 313.021(3) anpeal wage of
Year (YYYYYYYY) YYYY {specity) workess {cumelative} ngw jobs. feomuiative; qualifying jobs
pre-year 1
Gomplete tax 1
years of qualify-
ing lime period 4
3
L]
5
- 6
1
Tax Cragit Poring | VU
{with §6% cap 7
on cregi)
)
9
10
11
. Gontinue ta
Grod SEMe-UD | waintan Viable 12
p Presence

13
Post- Seftle-Up Perlod 4
st~ SetlgUp Period 15

MNotes: For job delinitions see TAC §9.1051(14} and Tax Code §313.021(3}.

‘This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the originat applica-
|

tion, rep original estimates with actual appraisat district data for past years andg update estimates for current and future years. i original estimates have not changed,
enter those amouns for future years.

SIGNATURE GF AUTHORIZED COMPANY REPRESENTATIVE Cmmmmmmm DATE

For more information, visit our Wab site: www.window.state tx.usiaxinfo/proptax/hbi200/index.html (50-296 = Rev, 05-10/7) Page 15



Schedule D: (Rev. Jan. 2010): Other Tax Information

App[;camuame i s

Post~ Sellle-Up Period

Post- Settie-lip Peried

The year
preceding the
tirst complete 5
faxyearot |
fite quatifylng |
{ime period
{assuming no
deferrals}
Compiete tax
>4 years of quakity-
;g thme period
TGt U
Petlog ¢with
50% gap on
credit)
. Continue te
Credit .“;_el:jle-Up Malntzin Viable
perlo Presence

Year {YYYY) |

10

11

Schasl Year

*For planaing, sonstruction and operaticn of the facility.

SIGNATURE OF AUTHORI

Tax/Caiendar
Year
( . ) .

Sales Yaxable Expendilures

I Colamn G:

Golumn F: Estimats of
Estimzate of total annuat
total annal expendityres®
expendifures™ made i Texas
subject o state | NOT subjest to
I sales fax sales fax

Frarchise Tax County Gity Hosgital Other
Golumn H: Fifl In percent- Fillin persent- ¢ Filfin percent- Fill in percent-
Cstimate of age plion | age phi e pli ane pli

Franchise fax q dor | requested of quested or dor i

due from {or granted in eack | grantedineach | granted in cach | granted in each |

attributable to) year of the year of the yearofthe | yearofthe |
the applicant  ©  agreement agreernant agreement aiyrearnent

DATE

Page 16 (56-296 » Rev. 05-10/7}
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Attachment 1

Certification Pages signed and dated by Authorized Business
Representative



Authorized Company Consultant (if Applicahle)

f:||-51_Name VPR . 7 . P v ., . Las1 N;{me SRR

FemName

‘steetAddress

' M;iling Address

c(q; e e bt e P S e b 2[!9

e Kot o o | Faeomber

" Business eral Address

{ am the authorized representative for the business entity for the purpose of filing this application. | understand that this application is a government recard as
defined in Chapter 37 of the Texas Penal Code. The information contained in this application is trie and correct to the best of my knowledge and betief.

| herehy ceriify and affirm that the business entity | represent is in good standing under the taws of the state in which the businass entity was organized and that
no delinguent texes are owed to the Sfaie of Texas. ‘

Sggnature (Authorized Business Reprosentative (Applicant}) o ) " i Date

s Aoy 3

'%? /}sz/ / /] (CZ/J AN

A8 0711512013 £ ¢ 7,
o Notary Public, State of ~,jd// “g

My Commission Expires

{Notary Seal)

My commission expites /7/// 5MZZ o/l 5

If you make a false statement on this applisation, you could be found guilty of a Eiass A misdemeanor or a state jail felony under Texas Penal Code § 37.10.

Page 4 (50-296 * Rev. 05-10/7) For more information, visit our Web site: www.window.statetx.usltaxinfo/proptax/hb1200/index.htmi



Attachment 2

Proof of Payment of Application Fee



Proof of payment of filing fee received by the
Comptroller of Public Accounts per TAC Rule
§9.1054 (b)(5)

(Page Inserted by Office of Texas Comptroller of Public
Accounts)



Attachment 3

For Applicant members, Documentation of Combined Group membership
under Texas Code 171.0001(7)



Attachment 3

For Applicant members, Documentation of Combined Group membership under Texas Code 171.0001(7)

- Affiliations Schedule
l'mn“’.*m’sszm;l I B FIIs wilth each consolidated tncome tax retum. OME No. 15450025
ot ook el Fortaxyesrending Y F23 F20%1
Nama of COMman parest comonation bty

Haverick Tube Corgoration, 22-1A5S5T6H
Numbes, sirest, and room of sthe e IF 3 PO, bax, see Instructions.

Gk
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HOUITON, TX . _ TIG27
Overpayment Credits, Estimated 1 ax Payments, and Tax Deposils {see instructions)
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No. Hame and it of cxporation - and selreaad Form To04
1: Commpn parent corporation : i : R5, 595,928
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al Business Activity. Voting Stock Information. Ete. (see instructions)
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851 Affiliations Schedule

OME No. 15450025

P Ay » Elle with asch consolidated bicotee tax refurn.
ittt bty Al Eorfacyesrendny 32 783/203.1
Pt F ORI pRsrent torporation Empicyne worntmoston nambs

Hewnrick. Tuke. Serporatian. ML ABRILs
Nurnber, streat, antf roam of sdte na. IT 3 P.O. b, 5 Insrkhions.

ITE _BOG

City or toarn, state, ang 2P code

P 4 TID2T
Wevemaymem Credits, Estimated Tax Payments, and Tax Deposits (see nstruciions)
Sy
ity

EfTRoyer mwm o FPortion of
Hame i addrey of Copontion ekt Erwcite deposited wth
= frir s iy siratad Forn 7004
Common parent corporation
Subsidary corporations:

8) Bydril Africa Companyg
2200 West Loop Scuch, $200
| Housvon, TK 770273532 SH-36LN000
& Hyndedil Cempany {(Suablon)
22040 Weat Joop Sourh
OO 5 ; (- T - P ¢ A d bl 202 < 882217268 3 X W b
i T8 (Tasernational) Holdings LLC LTD
2200 West Loop South, Swite 800
Honston, TE 77027 SE8-0606424

# amounts shown o the consofidated taxecretuney o o oo o »
tock Information, Fte, (see instructions)
et the:
cop. PEA E;dlﬂq.-!g Einck koldngs o Deghwing of wear
Ko PN besnes acthety (PEA Code nondioand = p o
No. b ﬂwﬂﬂa“‘r Paroent of :Wuwxmm
Yo o whares LOWET e g,
Common parent corporation 5 DI (o RIS R
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— Manufac Sales Service 2227080 . 100.00 % 3100.00% g
O BOEDING COMBARY HEALAZ X. Go. oo % 200 o0% 3.
%1 96|
% .
% %)
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Farm 851 (e, 1320100 o 2
Part @ Changes in Stock Holdings During the Tax Year
() Ehiare ek after
corp. necier o Duee 2 Sronges wmmﬁf&y m
N me e Corpor: mgm Humaes of Number of Percentat | Pemcestof
non No. e e otreg P
sogured dizpozed ot vk
9% %
% %
% %
96 N
o6 %
) 9%
56 %6
o %%

fe; ¥ any transaction listed abowe caused a transfer of a share of subsidiary stock (defined to inclikie
dispositions and deconsolidations), «did the share's bask exceed its walye at the time of the trancka? See
L U i:l Yoa E} No

[ Did any share of subsidiary stock becorme worthless within the rmeaning of section 1688 (taking into account
the provisions of Regulations section 1.1502-90(c)) during the taxable yesr? See irstructons . . . - . . [ dven [ Jwo
{8} If the equitable owners of any capital stock showm above were other than the holders of record, provite detals of the changas,

0 i addtional stock was issued, of § any stock was retined duting the year, Bst the dates and amourts of these transastions.
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Futrn BSE (Rev. 120100 Froe 3
Additional Stock Iformation (see metruchions)

1 [haing the tax r, did e coeporation have more than one class of stock ouwstanding? E }uu LTS
lf"Y&g.*‘wﬁm emammmmmmmmﬂmmwm.m """""""" ij
G Name ¢f corporzon Class o stock

M.

2 During the tax ysar, was there any member of the cossolidated group that reafffiated within 60 months
efdisafflation? e Cves [glne

cop. Marne of comoeion Explarsation:

3 During the tax year, was there any arramgement in existence by which ong or more persons that were not
members of the affiiated group could scquire any stock, or acquire any voting power without acquiring
stoek, in the corporation, ather than 2 de magmis amount, from the corporation or another member of the
affilfated GrOLR? | L L L L. e e e e e e e e e e e e [Jvee [xine
F;‘fgﬁg the name of the corporation and see the instructions for the percertages (0 enter i eclumns
a), ). Tl

Go. Name of corporaton Pecvedt of vaue n;ﬁ;%?é“’ pemensch Vo
woting ] pawer

% % %

% o %

% % %

%% % %

COP. 1) Prositie a descHplion of ANy amangesTent.

Form 85T @oev. 02010y



Attachment 4

Detailed description of the project



Attachment 4
Detailed description of the project

Provide a detailed description of the scope of the proposed project,
including, at a minimum, the type and planned use of real and tangible
personal property, the nature of the business, a timeline for property

Global oilfield services operator Tenaris SA, parent company of Maverick Tube
Corporation (“Maverick”), plans to invest an estimated $1.36 biilion in the United
States to expand onshore and offshore services, including a state-of-the-art
seamless pipe mill, as well as heat treatment and premium threading facilities.
The mill is scheduled to begin operations in 2016 with an annual production
capacity of 650,000 tons of pipeline and would be integrated with the company's
U.S. manufacturing and service operations. One site under consideration for the
project is located in Matagorda County.

The purpose of building the new facility and expanding Maverick’s current
operations is to meet the market demand for high-quality OCTG [oil country
tubular goods] and line pipe products, which is growing rapidly due to the
development of unconventional oil and gas reserves and the resumption of
deepwater drilling activity in the Guif of Mexico. The new investment plan will
strengthen Tenaris’ local production and service capabilities, allowing it to reduce
lead times and serve its U.S. customers with a full range of locally manufactured
seamless, welded and premium products, in a market where imported products
account for over half of total consumption.

Maverick is a steel tube manufacturer based in Houston, Texas. The corporation
currently has over 2,100 full-time employees in the state of Texas and plans to add
600 new full-time positions with the construction of the new facility. Should
Matagorda County be finally selected, the potential site would be focated on
Highway 35 (7th Street) between Showboat Rd. and Farm to Market 2540.

The construction of the main steel pipe manufacturing facility is expected to take
approximately 40 months and will be concluded in early 20186.



Attachment 5

If project is located in more than one district, name other districts
and list percentage in each district

N/A



Attachment 6

Description of Qualified Investment



Attachment €

Description of Qualified investment

1 Specific and detaited description of the qualified investment you propose to make on the property for which you are
requesting an appraised value limitation as defined by Tax Code Sec. 313.021

Gilobat cilfieid services operator Tenaris SA, parent company of Maverick Tube Corporation ("Maverick™}, plans fo invest an
estimated $1.36 billion in the United States to expand onshore and offshore services, including a state-of-the-art seamless
pipe rolkng mill, as well as keat treatment and premium threading facilities. The rolling mill is scheduled to begin preliminary
operafions in 2016 with an annual production capacily of 650,000 fons of pipeline. This facifity would be infegrated with the
company’s existing U.S, manufacturing ard service operations. One site under consideration for the project is located in
Matagorda County.

The purpose of building the new facility and expanding Maverick’s current operafions is to meet the market demand for high-
quality OCTG [oil country tubular goods) and fine pipe products, which is growing rapidly due to the development of
uncenventional oif and gas reserves and the resumption of deepwater drilling activity in the Guif of Mexico. The new
investment plan will strengthen Tenaris' local production and service capabilities, allowing it to reduce lead times and serve its
U.8. customers with a full range of locally manufactured seamiess, welded and premium products, in a market where imported
preducts account for over half of total consumption,

Maverick is a steal tube manufacturer based in Houston, Texas. The corporation currently has over 2,100 full-time employees
in the state of Texas and plans to add 800 new full-tme positions with the construction of the new Tacility in Matagorda County.
The potential site is located in Bay City on 7th Street between Showboat Rd. and Farm to Market 2540,

‘The construction of the main steel pipe manufacturing facility is expected to {ake approximalely 4¢ months and will be
concluded in eatly 2016,



Attachment 7

Map of Qualified Investment showing location of new buildings or new improvements
with vicinity map. ‘
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Attachment # 8

Description of Qualified Property




Attachment # 8

Description of Qualified Property
Pescription of any new huildings, proposed improvements or personal property which you intend to include as part
of your minimum qualified investment

Buitding- Maverick will be constructing a 100,000 sgm. (1,076,301 sq. f.) industrial building, as well as other facilities
{warehouses, shops, offices, ect.) totaling 40,000 sqm. {430,556 sq. f.)

Machinery and Equipment- The machinery and eguipment purchased will aid in the functions of a rolling milt and a heat
treatment facility

See details of qualified investment in Attachment 8.



Attachment 9

Map of qualified property showing location of new improvements with vicinity map



Attachment 9

Map of qualified property showing location of new improvements with vicinity map.
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Attachment 10

Description of Land
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Attachment 41

A detailed map showing the location of the land with vicinity map



Attachment 11

A detailed map showing the location of the land with vicinity map
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Attachment 12

A description of all existing (if any) improvements

N/A



Attachment 13

Request for waiver of Job Creation Requirement (if applicable)

N/A



Attachment 14

Calculation of three possible wage requirements with TWC documentation



Supplement to Maverick Tube Corporation U.5.A.
Application for Appraised Value Limitation on Qualified Property

Attachment 14

Calculations three possible wage requirement with TWC documents
Based on most recent data available

County average weekly wage for all jobs

Total, All indust
2012 1st Quarter  Total, All industrie 939
2011 4th Quarter  Total, All industrie 884
2011 3rd Quarter Total, All industrie 842
Total 3526
Weekly average 882
110% of Weekly / 970

County average weekly wage for manufacturing jobs

2012 2nd Quarter Manufacturing 1619
2012 st Quarter Manufacturing 11156
2011 4th Quarter Manufacturing 1290
2011 3rd Quarter Manufacturing 1369
Total 5393
Weekly average 1348
110% of Weekly / 1483

2011 Manufacturing Wages by Council of Government Regions

pe -
Adobe Acobat | Houston-Galveston Area Council
Document




Supplement to Maverick Tube Corporation U.S.A.
Application for Appraised Value Limitation on Qualified Property

2011 Manufacturing Wages by Council of Government Region

Wages for AH Occupations

ﬁages
COG Howrly  Annual
Texas $212.89 547,610
1. Parihandle Resional Plannine Commission $19.32 $40.195
2 South Plaing Association of Govemments $16.45 $34,210
3. NORTEX Regional Planning Comrrission $18.14 $37.733
4_North Central Texas Comncil of Governments $2403 349986
5_Ark.Tex Councit of Govermments $16.52 $34.366
6. East Texas Couneil of Govermnents $18.27  $37995
7. West Central Texas Couneil of Governmente $17.716  $36,949
£ Tio Grande Cowmeil of Govanments $15.69  $32.435
g P‘ennzan Bssmkn ional Pl i $2132 344340
ig ¥y 1 ¢ $15.92 $33,123
Df Gnvemments $18.82 $39.150
12 Capital Area Commeil of Goveroments $2646  $55047
13, Bmzos. VQLIQ{ Cowmeil of Gomnmts $15.71 $33.718
14 Dees [esas Coume FoveTnments $1548 $32,207
15, Smrth East Texas tmal P Commisﬁon $382%  $58,724
16 Houston-Galveston Ama Councﬂ $2582  $53.711
$2038  $42391
1820 L] noil of Governments $18.00 $37,439
9 Smlﬂl Texas Devemg Council $13.85 $28.806
20_ Coastal Bend Conmecil of Governments $2235 $46,489
21 Lower Rin Gmnde Vi Playel t Conmeil $15.08 $31.365
SO : £ $2076  $43,190
$16.17 $33.642
$13.65  §28382

oynnentandwag&c

Data pubhshed JuI)f 2012
Data published annnaily, next update will be summer 2013

Note: Data is not supported by the Burean of Labor Statistics (BLS).

Wage data is produced from Texas OFS data and is not to be compared to BLS estimates.

Data tntended for TAC 313 purposes only.
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Description of Benefits



Attachment 15

Description of Benefits

Describe each type of henefits to be offered to gqualifying jobholders.

Medical Insurance: includes major medical, prescription drug benefits, hospitalization, emergency room care, and many other
forms of coverage

Dental Insurance: includes coverage for preventative care treatments and services, orthodontics, and other services

Vision Insurance; includes services and freatments ranging from eye exams to contact ienses and frames

Maverick will provide 84% of health insurance premium coverage to all gualifying jobs. Flexible
Spending Accounts: funded with employee pre-tax contributions, up to $2,500 for qualified medical expenses for employee
andfor dependants, as well as up to $5,000 for dependant care expenses Life

insurance: equal to two times base annual salary, supplemental life insurance may be purchased

Accidental Death and Dismemberment {AD&D): coverage up to 2 times base annual salary, supplemental coverage may be
purchased

Short-Term Disability: equal to 60% of base monthly earnings up to $10000 per month

401{k) Plan: Matching contributions on a $1.00 for $1.00 basis up to 5% of employee contributions

Gym Membership Incentive: $30 per month per employee toward gym membership

Employee Assistance Program: provides additional assistance at no cost or reduced cost

Other Programs: includes tuition reimbursement, paid vacation, and paid company holidays



Attachment 16

Economic impact



A Report of the
Economic Impact of

Tenaris USA
in Van Vleck, Texas

March 23, 2013

Prepared by:

impact DataSource

4709 Cap Rock Drive

Austin, Texas 78735

(512) 892-0205

Fax (512} 892-2569
www.impactdatasource.com
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Executive Summary

introduction

This report presents the results of an economic impact analysis performed by Impact DataSource,

Austin, Texas. The analysis was to determine the impact that Tenaris USA's proposed facility in Van Vieck,

Texas will have on the economy of Matagorda County and the costs and benefits for ocal taxing
districts over thirty years of construction and operations of the facility.

Although the facility is not located in within a city's limits, this analysis caiculated revenues for
cities in the county, including Bay City -- largely revenues generated on workers' and out-of-town
visitors' spending.

Description of the Facility

Tenaris SA, through its subsidiary Maverick Tube Corporation, plans to construct a seamless pipe mill,
as well as heat treatment and premium threading facilities, in Matagorda County, Texas.

The company plans to spend $1.3 billion on the facility largely over three years: $12 million on land,
$358.2 million on buildings and other real property improvements and $944.1 million on machinery
and equipment,

The facility will create 600 jobs over three years with average annual salaries of $66,000.
Economic Impact During Construction

An estimated $641,430,000 will be spent onsite, constructing the facility and installing equipment

This construction activity will pump money into the area’s economy including generating taxable
sales in the county and sales taxes for area cities.

Overall, the project's development and construction will generate $1.4 billion in economic
output from this construction activity (the amount of money that the project’s construction will pump
into the area's economy}, support 3,037 direct and indirect construction jobs during the multi-year

construction period, and generate $425.6 million in direct and indirect construction salaries for area workers.

Impact DataSource

Page 4



In addition, the facility's construction will generate the following estimated revenues for local
taxing districts:

~ Cities County - Total

Sales tax collections $3,717,384 $0 - $3,717,384
Hotel occupancy tax collections $1,106,328 $0 - $1,106,328
Estimated development and building permits and fees $0 $4,810,725 - '$4,810,725
Total revenues during construction $4,823,712 54,810,725 59,634,437 '

The Estimated Economic Impact of the Facility over the First Thirty Years of Operations

The facility will have the following economic impact on Matagorda County over the first thirty years of
operations:

Ecohomic output to be generated for the area:

Direct economic output {revenues of the facility $64,345,561,828

Indirect and induced economic impact K ' $68,195,035,064

Total economic output to be generated $132,540,596,892
Total number of permanent direct and indirect.jobs to be created 1,998
Number of direct and indirect workers who will move to the county 1,149
Number.of new residents in the county 3,734
Number of new residential properties to be built in the county 574
Number of new students expected in area schools ' 74T
Salaries to be paid to direct and indirect workers $4,359,484,621-
Taxable sales and purchases expected in the county $958,588,041
The value in Year 10 of new residential property to be built $74,893,981

in the county for some direct and indirect workers who
may move to the county
The facility's assets added to local tax rolis $1,314,300,000

Impact DataSource Page 5



Costs and Benefits for Local Taxing Districts over the First Thirty Years of Operations

The additional public benefits less additional public costs, tax and other incentives will result in the
following net benefits for cities in the county, the County and other local taxing districts over the first
thirty years of the facility's operations:

L - Non-Tax

_ - Benefits* Costs  Incentives Net Benefits

Citiesinthe county . . $95751521 461148075 $34,603,446
Matagorda County IR L 616,811,739  $4,084,708  $4,200,000 $8,527,031
VanVieck ISD - | $147,965,564 $147,965,564
Matagorda County C&R District - $1,129,961 50 $1,129,961
Coastal Plains Groundwater Cons. Dist. _ $1,151,598 30 161,151,598
Matagorda County Drainage_.District #1 - $14,509,902 $0 514,509,902
Matagorda County Hosp'ital District $32,257,032 S0 $32,257,032
Port of Bay City $4,610,718 $0 $4,610,718
Total $314,188,034  $65,232,783 $4,200,000  $244,755,252

*Benefits include property tax collections after some taxes may be abated and exempt for the firm

Impact DataSource Page 6



Summary of Tax and Non-Tax Economic Development Incentives Being Requested by the Firm

The firm is requesting that state and local tax and other incentives for the project. These
incentives are shown below.

Type Total Tax Net Tax

Incentive " Burden incentive Burden
Tax Incentives: ' Ce R '
Matagorda County Section 312 & 381 25 Yr Agreement Property 555.2 ($55.2) $0.0
Vérf Vieck I1SD 313 10 Yr Agreement Property $106.4 {$93.4) $13.0
Port of Bay City Authority 312 10 Yr Abatement Property 53.0 (3.0} $0.0
Matagorda County Hospital District 312 10 Yr Abatement Property $21.3 {521.3) $0.0
Matagorda County Drainage Districts 312 10 Yr Abatement Property $9.6 {59.6) S0.0
Matagorda County Section 381 Years 26-30 Agreement Property $3.5 (51.4) $2.1
Entéa‘pﬁse Zone/Enterprise Project - Sales Tax Reduction Sales $27.1 {57.5) $19.6
Freeport Exemptions on Inventory Property $59.1 ($40.8) 518.4
Foreign Trade Subzone Property $12.3 ($12.3) 50.0
Tax Incentives Subtotal $298.0 ($244.9) $53.1
Economic Incentives:
Maté"g_or'da County Econ Dev Corp Site Cost Contribution Cash ($1.8)
Texas Enterprise Fund Cash {56.0)
Ernployee Recruitment TBD 50.0
Employee Training Cash (50.9)
Training Facility Space and Equipment Cash ($0.5)
infrastructure Incentives TBD (1.0}
Permitting Assistance TBD $0.0
Ecohomic Incentives Subtotal {$10.2)

Details of Impact DataSource's economic and fiscal impact study, summarized in above, are on the
following pages.

Impact DataSource Page 7



A Report of the Projected Economic Impact from
Tenaris SA

Introduction

This report presents the results of an economic impact analysis performed by impact DataSource, Austin,
Texas. The analysis was to determine the impact that Tenaris USA's planned facility in Van Vleck,

Texas will have on the economy of the area and the costs and benefits for local taxing districts

during development and construction and over the first thirty years of operations.

Although the facility is not located in within a city's limits, this analysis calculated revenues for

cities in the county, including Bay City -- largely revenues generated on workers' and out-of-town
visitors' spending.

Description of the Facility

Tenaris SA, through its subsidiary Maverick Tube Corporation, plans to construct a seamless pipe mill,
as well as heat treatment and premium threading facilities, in Matagorda County, Texas.

The company plans to spend $1.3 billion on the facility fargely over three years: $12 million on fand,
$358.2 million on buildings and other real property improvements and $944.1 million on machinery

and equipment.

The facility will create 600 jobs over three years with average annual salaries of $66,000.

The types of economic impacts that the facility will generate for the area ais discussed next.

Types of Economic Impacts that the Facility Will Provide During
its Construction and Operations

This analysis calculates the direct economic impact during the construction of facility and during the
first thirty years of its operations. In addition, indirect and induced impacts were calculated.

Three of the economic impacts calculated are economic output, jobs and salaries.
Economic Output
Economic outputs are the value of the goods and services produced by organizations or their revenues

and, at a local level, represent the increase in gross area product. This measure of economic activity

Impact DataSource Page 8



is equivalent on a local level to our nation's gross domestic product - the value of goods and services
produced in our nation in a year.

Direct Economic Impacts

Direct economic impacts include (1} the spending at the project on construction and direct
construction jobs and salaries and (2) revenues generated by the facility during its operations and
permanent direct jobs and salaries created by the facility's operations.

Indirect Economic Impacts

indirect revenues, jobs and salaries are created in new or existing firms in the area, such as service
firms and materials suppliers that may supply goods and services during the construction and during
operations of the facility.

Induced Economic Impacts

in addition, induced revenues, jobs and salaries will be created and supported in new or existing
businesses, such as retail stores, gas stations, banks, restaurants, and service companies that may
supply goods and services to workers and their families.

To estimate the indirect and induced economic impact of the facility on the area, regional economic
multipliers were used. Regional economic multipliers for Texas and Matagorda County are included in
the US Department of Commerce’s Regional Input-Output Modeling System (RIMS 11).

Three types of regional economic multipliers were used in this analysis: an output multiplier, an
employment multiplier and an earnings multiplier.

An output multiplier was used to estimate the indirect and induced output or revenues created and
supported in the area. An employment multiplier was used to estimate the number of indirect and
induced jobs created and supported in the area. An earnings multiplier was used to estimate the
amount of salaries to be paid to workers in these new indirect and induced jobs.

The multipliers show the estimated indirect and induced revenues of other businesses in the area for
every dolfar spent to construct the facility or revenues earned by the facility from its operations.

An employment multiplier shows the number of indirect and induced jobs created for every direct
construction and operations job at the facility and the amount of salaries paid to these workers for
every dolar paid to a direct construction and operations worker at the facility. Indirect and induced
multipliers shown on the following page were used in this analysis:

Impact DataSource
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~ ouring

Duﬁng

Output multiplier: -
Indirect
induced
Total

Employment Multip_liér:_

tndirect :
induced
Total-

Earnings multiplier
Indirect '
Induced
Total

The firm's investment is detailed next.

Impact DataSource

O 0.6762
o 0.5422
11,2183 "
05191
- 0.4247
-0.9438

0.4899

- 0.4008
-~ 0.8907

" Construction . ‘Operations

04769
. 0.5829
. 1.0598

- 1.0486
07 71.2816
o 2.3303
10,7670
-.0.9374

1.7044
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The Firm's Investment in the Facility and Jobs

Timeline for Permanent Employment and Investment

The facility's timeline for total jobs to be created and investment over the next ten years will be as

follows:

‘Buildings and

Numberof = o - :

New Workers to ~OtherReal ~ Machinery Total

" be Hired Each " Property and - "Capital

- Year “Land mprdvemeﬁts Equipment © investment

' Year1 D $12,000,600 - $27,300,000 $62,000,000 . 510,200,000
Year2 0 B 40 . $107,000,000 - $281,000,000  $388,000,000

“Year3 - 200 S0 $142,000,000.  $364,600,000 - $506,000,000
Year 4 215 $0 $81,900,000  $237,100,000 _salg,oop,do_o

Year5 185 50 %0 - 50 .50

Year 6 $0 $0 - $0

Year7 . $0 $0 30 S0

Year 8 S0 $0 T 50 40

Year9 %0 $0 $0 50

Year 10 '$0 $0 S0 %0
Total 600 $12,000,000 $358,200,000  $944,100,000 $1,314,300,000

The economic impacts during the facifity's construction are discussed next.

How the facility will impact the economy of the area is discussed next.

Impact DataSource
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Economic Impacts and Revenues for Area Cities and the County
to be Generated During Construction

The facility plans to spend the following estimated amounts constructing the facility and installing
equipment:

Year 1 o $45,900,000

Year 2 _ $191,300,000
Year3 SRR $251,200,000
Year4 $153,030,000
Year 5 $0
Year.6 $0
Year7 o . %0

' Years 50
Year9 3¢
Year 10 50
Total $641,430,000

This construction activity will pump money into the area’s economy including generating taxable
sales in the county and sales taxes for area cities.
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Construction Economic Output/increase in Gross State Product

The facility's construction will provide direct, indirect and induced economic ocutput/increase in
gross area product, as shown below.

Impact DataSource

- Pirect

Indirect and :
o Conistruction . Induced Total
Year “Qutput Output " Qutput
2013 | $45,900,000  $55,920,888  $101,820,888
-20_14 $191,300,000  $233,064,616  5424,364,616
12015 $251,200,000  $306,041,982  $557,241,984
2016 $153,030,000  $186,439,510  $33%,468,510
2017 50 50 50
2018 50 $0 $0
2019 S0 %0 $0
2020 $o0 $0 50
2021 $0 $0 %0
2022 50 $0 30
Total $641,430,000  $781,466,998 $1,422,895,998
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Construction Employment

The number of construction workers employed during the facility's construction is shown below.

Number of

During construction, the following number of direct, indirect and induced jobs will be supported:

~Direct

o Construction Construction
Year " Costs  Workers
2013 $45,900,000 - 459
2014 $191,300,000 1,875
2015 $251,200,000 2,500
3016 '$153,030,000 1,406
2017 50 0
2018 30 o
2019 50 0
2020 $0 0
2021 s0 0
2022 $0 0
Total $641,430,000

Impact DataSource

_ indirect and
_ ‘Construction ' Induced Total
© Year Employment Employment Employment
2013 469 443 912
2014 1,875 1,770 3,645
2015 2,500 2,360 4,860
2016 1,406 1,327 2,733
2017 0 0 0
2018 0 0 0
2019 0 0 0
2020 0 0 0
2021 0 o o
(2022 0 0 0
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Construction Payroll

Construction workers will have the following payrolis:

. Annual Total

Construction Construction Construction

Year Costs " Salaries Payroll
2013 $45,900,000 $34,170 $16,025,730
2014 $191,300,000 S35,195 $65,890,813
2015 $251,200,000 $36,251 490,627,382
2016 5153,_030,000 $37,338 $52,497,905
2017 %0 438,459 $0
2018 40 $39,612 $0
2019 50 $40,801 $0
2020 50 $42,025 $0
2021 $¢ $43,286 $0
2022 50 $44,584 $0
Total $641,430,600 $225,141,830

The direct, indirect and induced payrolls during construction will be the following:

Impact DataSource

_ ~ 'Direct Indirectand .

Construction induced Total
Year . Payroll  Payroll _Payroll
2013 $16,025730  $14,274,438  $30,300,168
2014 $65,990,813  $58,779,337  $124,770,149
2015 $90,627,383  $80,723,622  $171,351,005
2016 $52,497,905  $46,760,934  $99,258,839
2017 S0 50 S0
2018 50 50 50
2019 $0 $o0 $o
2020 s0 s0 $0
2021 $0 50 50
2022 $0 50 50
Total $225,141,830  $200,538,331  $425,680,161
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Summary of Economic Impacts

As discussed above, contractors in the area will work on the project and they will hire workers and pay

salaries. Plus, this activity will create and support spin-off or indirect and induced revenues, jobs and salaries in
businesses in the area. In total, the project's development and construction activities will have

the following impact on the area's economy:

Direct indirect - Induced Total

Economic output or revenues for businesses $641,430,000 5433,714,184 $347,752,814 $1,422,895,998
in the area R

Average humber of construction jobs to be 1563 811 664 3037
created and supported during construction '_ :

salaries to be paid to construction workers $225,141,830  $110,296,082  $90,242,249  $425,680,161

As shown above, the project’s development and construction will generate $1.4 billion in economic
output from this construction activity {the amount of money that the project's construction will pump
into the area's economy), support 3,037 direct and indirect construction jobs during the multi-year
construction period, and generate $425.6 million in direct and indirect construction salaries for area
workers.

Taxable Sales to be Generated During Construction

Activities to construct the facility will generate the following estimated taxable spending in the county:

Purchases of construction materials:

Total construction costs o $641,430,000

Percent that are local costs : ' - 40%
Percent for materials - 60%
Percent of materials subject to local sales tax with site as point of sale 3%

Total focal taxable construction materials $153,943,200

Taxable direct and indirect construction worker spending:

Total direct and indirect construction salaries ‘ $425,680,1_!_31 _
Percent of salaries spent on taxable goods and services 25%
Percent of taxable spending in the county B - 30%
Total taxable construction worker spending in the community 531,_9_26,012_
Total taxable spending in the county $185,869,212

Taxable spending in cities in the county that collect sales tax $31,926,012
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Sales Taxes to be Generated During Construction

The facility’s construction activities will generate the following sales taxes for area cities and the county:

Local sales tax rate:

Average for area cities . D o 20%
Matagorda County e A A o 0.0%
Taxable saie'si'n'c_it_iés in the county o S o "$1_85,869,212

Sa!e_sta_kes'to be _coilected: _ : : - AT
Citiesinthecounty = - - S T $3,717,384

Matagorda County ' T : %0
Total sales tax collections o R 083,717,384

Lodging Sales to be Generated During Construction

Activities to construct the facility will generate the following estimated spending motels in cities
in the county by construction workers and out-of-town visitors to the facility during construction:

Average number of dlrect constructlon workers each year dunng construc‘eion _ '
Percent of workers likely to stay in Eocal motels -

Average number of mghts each yearina locai motel

Number of years of construction .

Total number of room mghts during constructlon

Spendmg on Eodgmg dunng constructlon
Total room nights -
-Average nightly room rates at motels used by construction workers
Percent of lodging in cities in the county that have hotel occupancy taxes
Total spending by construction workers on lodging in cities in the county

impact DataSource

© 1,563
35%
7100
R
1218750

218,750 -
- $85
85%
$15,804,688
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Hotel Occupancy Taxes to be Generated During Construction

The facility's construction activities will generate the following hotel occupancy for cities in the county:

Average local hotel o_ccu.pancy taxes for area cities ~ < L o 7.0%
Estimated lodging sa'l'e's in é_area cities ~© . o SR _ '.-5_15,804,688
Hotel occupancy taxes to be collected by afeé cities ' o %1,106,328

Estimated County Development and Building Permits and Fees

The County may collect the following estimated amounts for permits and fees during construction:

Vaiue of construction R ST . $641,430,000
Total permits and fees: P TR PR

Estlmated percent of construction costs S o : o 0.75%
Estlmated permits . ancl fees ' S 54,810,725

Total Cities and County Revenues Generated by Construction Activities

The total cities and county revenues generated by construction activities is shown below:

' Cities Co"un'ty.' L Total
Sales tax collections o ' ) ' B $3,717,384 = - -SO ;53,717,3'84
Hotel occupancy tax collections ' : $1,106,328 - $1,106,328
Estimated development and building permits and fees o _ 54,810,725 $4.,810,725

Total revenues during construction $4,823,712 ' $4,810,725  $9,634,437

In addition to the economic impact from the construction activities, the economic activities created
by the facility's operations -- ance the facility is constructed and begins operations -- along with
new permanent workers that will be employed at the facility, will also generate solid economic
impacts for the area. These economic impacts from the facility's operations are discussed next.
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The Estimated Economic Impact of the Facility over the First Thirty
Years of Operations

The facility will have the following economic impact on Matagorda County over the first thirty years of
its operations;

Economic output to be generated for the area:

Direct economic output {revenues of the facility $64,345,561,828

Indirect and induced economic impact | $68,195,035,064

Total economic output to be generated $132,540,596,892
Total number of permanent direct and indirect jobs to be created 1,998
Number of direct and indirect workers who will move to the county 1,149
Number of new residents in the county 3,734
Nummber of new residential properties to be built in the county 574
Number of new students expected in area schools 747
Salaries to be paid to direct and indirect workers $4,359,484,621
Taxable sales and purchases expected in the county $958,588,041
The value in Year 10 of new residential property to be built $74,893,981

in the county for some direct and indirect workers who
may move to the county
The facility's assets added to local tax rolls $1,314,300,000

How this economic activity generated by the facility's operations transiates into additional costs and
benefits for focal taxing districts is discussed next.
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Costs and Benefits for Local Taxing Districts over the First Thirty
Years of the Facility's Operations

Local taxing districts can expect costs and benefits over the first thirty years from the facility's operations,
as scheduled on the following page, beginning with the additional revenues to be received.

Additional Revenues for Local Taxing Districts from the Facility's Operations

Local taxing districts can expect to receive the following revenues over the first thirty years from the
facility, its employees and workers in indirect jobs created in the community.

- utility

Sales Property : Franchise
Taxes Taxes* Utilities .~ .Fees ~ °

Cit_ies in the county $19,17L,761  $14,401,460  $51,467,318 53_,540,626_

Matagorda County $0 812,727,031 .

Van Vieck ISD $147,965,564

Matagorda County C&R District $1,129,961

Coastal Plains Groundwater Cons. Dist. $1,151,598

Matagorda County Drainage District # 1 $14,508,902

Matagorda County Hospital District $32,257,032

Port of Bay City $4,610,718

Total $19,171,761  $228,753,265 $51,467,318 '53_,540,026 :
Hotel Other Taxes o Totab -

Cccupancy and User Add_itional_

. N Taxes Fees . Revenues
Cities in the county $4,720,132 $2,450,825 $95,751,521
Matagorda County $4,084,708 $16,811,739
Van Vleck 15D $147,965,564
Matagorda County C&R District $1,129,961
Coastal Plains Groundwater Cons. Dist. 51,151,598
Matagorda County Drainage District # 1 $14,509,902
Matagorda County Hospital District $32,257,032
Port of Bay City $4,610,718
Total - $4,720,132 $6,535,532 $314,188,034

*Collections after some property taxes are abated and exempt for the firm

Impact DataSource Page 20



Additional Costs for Local Taxing Districts from the Facility's Operations

Local taxing districts will incur the following costs over the first thirty years, as a result of the facility
and direct and indirect employees.

Costs of

Costs of Providing
Servicesto . Monthly
CNew o Utiliey _

‘Residents . Services ' Total
Cities in the county $12,254,123  $48,893,952 ~ $61,148,075
Matagorda County $4,084,708 ' C - $4,084,708
Van Vieck ISD o ' $0
Matagorda County C&R District . $0
Coastal Plains Groundwater Cons. Dist. $0
Matagorda Couniy Drainage District # 1 50
Matagorda County Hospital District ’ 50
Port of Bay City s0
Total 516,338,831  $48,893,952 $65,232,783

Non-tax Incentives Being Requested by the Firm from the County

The firm is requesting the following non-tax economic development incentives from the County:

Matagorda County Econ Dev Corp Site Cost Contribution $1,800,000
Employee Recruitment 50
Employee Training $900,000
Training Facility Space and Equipment $500,000
Infrastructure Incentives 51,000,000
Total local non<tax incentives being requested $4,200,000
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Additional Net Benefits for Local Taxing Districts from the Facility's Operations

The additional public benefits less additional public costs will result in the following net benefits for
cities in the county, the County and other local taxing districts over the first thirty years of the facility's
operations:

Net Tax : Non-Tax = Net

Collections ~ Costs incentives Benefits

Cities in the county . o $95,751,521 561,148,075 $34,603,446
Matagorda County 516,811,739 54,084,708 $4,200,000 58,527,031
Van Vieck ISD $147,965,564 $147,965,564
M'atagorda County C&R District 81,129,961 S0 $1,129,961
Coastal Plains Groundwater Cons. Dist. $1,151,598 50 $1,151,598
Matagorda County Drainage District # 1 $14,508,902 50 $14,509,902
Matagorda County Hospital District $32,257,032 S0 $32,257,032
Port of Bay City 54,610,718 50 $4,610,718
Total $314,188,034 565,232,783 $4,200,000  $244,755,252

Possible value limitation and tax credits for the school district, Van Vieck 15D, are discussed later in this
report.
Discounted Cash Flow for Local Taxing Districts During the Facility's Operations

The discounted cash flow over the first thirty years for each local taxing district from the new facility is as
follows:

Cities in the county $13,915,713

Matagorda County $748,675
Van Vieck I1SD . ' : 551,711,001
Matagorda County C&R District $589,506
Coastal Plains Groundwater Cons. Dist. $600,794
Matagorda County Drainage District # 1 $5,894,279
Matagorda County Hospital District $13,090,847
Port of Bay City o $4,610,718
Total 591,161,533
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The above discounted cash flow or present value of net benefits is 2 way of expressing in today's dollars,
dollars to be pald or received in the future. Today's dollar and a dollar to be received or paid at differing times
in the future are not comparable because of the time value of money. The time value of money is the interest
rate or each taxing entity's discount rate. This analysis uses a discount rate of 6% to make the dollars
comparable -- by expressing them in today's dollars or in present value.

Summary of Tax and Non-Tax Economic Development
Incentives Being Requested by the Firm

The firm is requesting that state and local tax and other incentives for the project. These
incentives are shown below.

~Type “Total Tax. SRS ".-?‘\?.et_'_fax

_ incentive - -Burden Incentive - - Burden
Tax incentives: C R T :
Métagorda County Section 312 & 381 25 Yr Agreement - ‘Property ° N 555.2 {8852 - . $_0.0
Van Vieck ISD 313 10 Yr Agreement - Co Property . 3106.4. = ($93.4) - 7$13.0
Port of Bay City Authority 312 10 Yr Abatement - " Property . 830 - {$3.0) - 40.0
Matagorda County Hospital District 312 10 Yr Abatement . . Property %5213 {$21.3) - %00
Matagorda County Drainage Districts 312 10 Yr Abatement . Property - S 896 {59.6) - 80,0
Matagorda County Section 381 Years 26-30 Agreement " Property - $_3.S (s1.4) - 821
Enterprise Zéné/Enterpﬁse Project - Sales Tax Reduction ' Sales . 82741 {875 - $19.6
Freeport Exemptions on Inventory R ' Property - $59.1 - (540.8) - . 5184
Foreign Tr:ad.eSubzgne : ' ' S Property 81233 ($123) 800
Tax Incentives Subtotal Sl o %2980 . ($2449) . $53.1
Economic Incentives: S
Matagorda County Econ Dev Corp Site Cost Contribution Cash (81.8)
Texas Enterprise Fund " Cash {$6.0)
Employee Recruitment TBD :
Employee Training Cash (50.9)
Training Facility Space and Equipment - Cash {50.5) -
Infrastructure Iricentives o . . . CTBD . : (310)
Permitting Assistance . S -~ TBD ' : T
Economic Incentives Subtotal 50.0 ($10.2)
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Possible School District Value Limitation and Tax Credits Under
Texas Tax Code Chapter 313

The school district, Van Vleck 15D, may be asked for value limitation and tax credits for the facility
under Chapter 313 of the Texas Tax Code. This analysis assumes that this vaiue limitation will begin
when the facility's property is fully placed on school district tax rofls.

In 2001, the 77th Texas Legislature enacted House Bill 1200 creating Tax Code Chapter 313, Texas

Economic Development Act. This Act allows school districts to attract new taxable property by offering a tax
credit and an eight-year limitation on the appraised value of a property for the maintenance and operations
portion of the school district property tax. The most recent adopted rules by the Texas Comptroller of
Public Accounts and forms for Chapter 313 were published in Texas Register June 18, 2010.

Qualification under the Act in the school district would require the firm have an estimated minimum
qualified investment of $10 million. The firm’s plans to invest more than the minimum qualified
investment.

The tax limitation applies to property used in connection with manufacturing, research and development,
and renewable energy electric generation. The company’s property gualifies for the tax limit.

The Act provides for a tax credit and appraised value limitation.
Teax Credit:

For the first two years after the finalization of an agreement, the company will pay school property tax on
its full-appraised value.

However, the company may receive a credit for the property taxes paid on the portion of value exceeding
the investment limitation in the first two years. The credit would be granted by the school district in seven
installments beginning in the year following the approval of the application by the school district or

in the fourth year. The credit for any year could not exceed 50% of the year's property taxes imposed on the
gualified property.

Appraised Value Limitation:
in addition, beginning in the third year, and for a total of eight years, the appraised value of the property
for maintenance and operations property taxes will be capped at the lower of the investment limitation, as

determined by the total property wealth of the school district, or its market value.

Based on the requirements of Chapter 313, the school district will collect taxes from the firm during the
first two years but the firm will receive a credit for these taxes collected on the firm's investment value
exceeding $10 million.

The tables below show calculations of these appraised value limitation and tax credits for the
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school district during the period of limitation and credits.

Taxable

Value for
Estimated M&O _ M&O Tax
_ Fair Market Purposes Liability
Calendar ~ Yearof Value on Jan With &S Tax o WITH
Year Agreement 1st  Agreement  Liability " Agreement
Qualifying 2014 i $56,650,000  $56,650,000 50 $589,160
time period 2015 2 $235,650,000  $235,650,000 50 $2,450,760
2016 3 $473,650,000  $10,000,000 $0 $624,633
2017 4 $1,254,300,000 $10,000,000 $0 $142,500
L Value 2018 5 $1,288,698,759  $16,000,000 40 $142,500
Tax . 2019 6 $1,255,201,341  $10,000,600 50 $142,500

- Limitation

Credit Period 2020 7 $1,218,921,663  $10,000,000 $0 $142,500
Period ' 2021 8 $1,179,476,242  $10,000,000 $0 $142,500
. 2022 9 $1,137,110,956  $10,000,000 40 $142, 500
B 2023 10 $1,091,521,961  $10,000,000 $0 $142,500
Credit Maintain 2024 11 $1,042,731,768  $1,042,731,768 50 $8,376,490
Settle-Up Viable 2025 12 50 50 50
Period Presence 2026 13 50 50 50
Totais S0 $13,038,563
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Total M&O

Credit and I&S Revenue
Calendar Year of Generated Liability With  Protection
Year Agreement {Used) Agreement - Amount PILOT
Qualifying 2014 1 $485,160 $589,160 50 SO
time petlod 2015 2 $2,346,760 $2,450,760 50 S0
2016 3 - 80 $104,000 $430,133 $90,500
2017 4 ($52,000) $52,000 50 $90,500
N Value 2018 5 {$52,000) $52,000 S0 $90,500
“Tax Limitation 2019 6 ($52,000) $52,000 S0 $90,500
-Credit . 2020 7 {$52,000) $52,000 50 $90,500
) Period
Period 2021 8 (552,000 $52,000 S0 $90,500
R 2022 9 {$52,000) 552,000 50 $90,500
SO 2023 10 {$52,000) $52,000 S0 $80,500
‘Credit Maintain 2024 11 {$2,467,920)  $8,376,490 S0 S0
Settle-Up Viable 2025 12 ) S0 S0 50
Period | Presence 2026 13 $0 50 50 $0
Totals S0 $11,884,410 $430,133 $724,000
Total School
Tax and
- PILOT
_ ‘Payment
Calendar Year of . WITH
_ Year Agreement Agreement
Qualifying 2014 1 5589,160
time period | 2015 2 $2,450,760
2016 3 $624,633
2017 4 $142,500
2018 5 $142,500
value 2019 6 $142,500
Tax Credit Limitation ’
Period Period 2020 7 5142,500
2021 8 $142,500
2022 9 $142,500
2023 10 $142,500
Maintain 2024 11 $8,376,490
Credit Settle- Viable 2025 12 30
Up Period Presence 2026 13 S0
Totals $13,038,543
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Conduct of the Analysis

This analysis was conducted by Impact DataSource using data, rates and information supplied by the
firm. in addition, Impact DataSource used certain estimates and assumptions.

Using this data, the economic impact from the facility's construction and operations and the costs and
benefits for local taxing districts were calculated during construction and over the first thirty years
of operations.

In addition to the direct economic impact of the facility and its employees, spin-off or indirect and induced
benefits were also calculated.

About Impact DataSource

Impact DataSource is a nineteen-year-old Austin economic consulting, research and analysis firm. The

firm has conducted economic impact analyses of numerous projects in Texas and 26 other states. In
addition, the firm has developed economic impact analysis computer programs for several clients, including
the New Mexico Economic Development Department.

The firm’s principal, lerry Walker, performed this economic impact analysis. He is an economist and has
Bachelor of Science and Master of Business Administration degrees in accounting and economics from

Nicholls State University, Thibodaux, Louisiana.

Data used in the analysis, along with schedules of the results of calculations, are on the following pages.
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Data and Rates Used in this Analysis
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Local Tax Rates:

Average sales tax rate for cities in the area 2.0%
Matagorda County sales tax rate 0.0%
Average area cities’ hotel occupancy tax rate 7%

Property tax rates, per $100 of valuation:
Rate for an average city in the area

Matagorda County $0.57191
Van Vieck 1SD: $0.29878

O&M
i&s $1.04000
Total $0.00000
Matagorda County Conservation & Reclamation District $1.04000
Coastal Plains Groundwater Conservation District $0.00470
Matagorda County Drainage District # 1 50.00479
Matagorda County Hospital District $0.09524
Port of Bay City $0.23163
50.03284

Some Cities' Rates:

Annual marginal cost of providing municipal services, excluding utilities, to $300
each new household

Estimated annual other taxes and user fees to be collected by a city from S60
each new household -- those revenues that are in addition to sales and
property taxes, utilities and utility franchise fees

Annual increase expected in a city's other revenues and marginal costs 2%
A city's estimated annual water, wastewater and garbage coliection billings 51,260
per household
Estimated

Utility Monthly Estimated Annual Billing

Service Billing (Monthly billing x 12}

Water 540 5480

Wastewater 540 S480

Solid waste 525 S300
A city's cost of providing water, wastewater and solid waste services, 95%

as a percent of utility billings
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Annual increase expected in a city-owned utility billings 2%
A city's utility franchise fee percentages:
Electricity, as an estimated percentage of utility billings 2%
Natural gas 4%
Cable 4%
Telephone monthly line access charge:
Residential 50.73
Non-residential 5$1.61
Annuat utility franchise fees collected from utility providers for each household $67.56

in the city as detailed below

Monthly
Utility Utility
Utdlity Estimated Franchise Franchise Estimated Annual Utility
Monthly Fee Fee Franchise Fee Collections
Service Billing Percentage Collections (Monithly collections x 12)
Efectricity 585 2% $1.70 $20.40
Natural gas S40 4% $1.60 $19.20
Cable $40 4% $1.60 $19.20
Telephone 1line $0.73 50.73 58.76
Some County Rates:
Annual marginal cost of providing county services to each new household $100
Annual miscellaneous taxes and user fees to be coliected from each $100
new household, those county revenues other than property and sales taxes
Annual increase expected in other county revenues and marginal costs 2%
Some School District Rates:
Estimated annual state, federal and other funding received by the district for $4,500
for each child enrolied
Average annual cost of providing services to each child in the district $8,500
Average annual cost for each new child, as a percent of average annual cost 50%
Annual marginal cost of providing services to each new child $4,250
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Cther Community Rates:

Expected inflation rate over the first thirty years 3.5%
Discount rate used in analysis to compute discounted cash flows 6%
Percent of a typical worker's salary that will be spent on taxable goods 25%

and services

Average taxable value of a new single family residence in the community $100,000
that will are built for some individuals moving to the county

Percent annual increase in the taxable value of residential 3%
property on local tax rolls over the first thirty years

Depreciation rates:

To estimate the annual taxable or depreciable value of furniture, fixtures and equipment at the facility
being analyzed in this analysis, this analysis uses straight line depreciation, an ten year life and a 20%
residual value. Therefore, property taxes on the facility's furniture, fixtures and equipment are caiculated
on the following percentages of the costs of such equipment purchased each year:

Year 1 90%
Year 2 80%
Year 3 70%
Year 4 60%
Year 5 50%
Year 6 40%
Year 7 30%
Year 8 20%
Year 9 20%
Year 10 20%
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The Facility's Investments, Assets and Construction:

Total investment each year:

Year 1 $137,000,000
Year 2 $397,000,000
Year 3 $529,000,000
Year 4 $299,060,000
Year 5 $0
Year 6 S0
Year 7

Year 8

Year 9

Year 10

Total $1,362,000,000

The estimated values added to tax rolls each year:

Year 1 $101,300,000
Year 2 $388,000,000
Year 3 $506,000,000
Year 4 $319,000,000
Year 5 $0
Year 6 $0
Year 7 ) $0
Year 8 $0
Year 9 $0
Total $1,314,300,000
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The facility's taxable inventories:

Estimated annual increase in the volume and value of inventories

Activities During the Facility's Operations:

The facility's estimated annual revenues:

Expected annual increase in taxable purchases after the first year

Impact DataSource

Year 1
Year 2
Year 3
Year 4
Year5
Year 6
Year 7
Year 8
Year 9
Year 10
Year 11
Year 12
Year 13
Year 14
Year 15

Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9
Year 10
Year 11
Year 12
Year 13
Year 14
Year 15

50

50

50

S0
$167,492,000
$175,866,600
$184,659,930
$193,892,927
$203,587,573
$213,766,951
$224,455,299
$235,678,064
$247,461,967
$259,835,066
$272,826,819

5%

$1,177,000,000
$1,235,850,000
$1,297,642,500
$1,362,524,625
$1,430,650,856
$1,502,183,399
$1,577,292,569
$1,656,157,197
$1,738,965,057
$1,825,913,310
$1,917,208,976
$2,013,069,425

5%
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The facility's estimated local taxable purchases of materials, supplies and setvices for its operations

in area cities:

Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9
Year 10
Year 11
Year 12
Year 13
Year 14
Year 15

Expected annual increase in taxable purchases after the first year

The facility's total taxable purchases and taxable utilities:

Impact DataSource

Yearl
Year 2
Year 3
Year 4
Year 5
Year 6
Year7
Year 8
Year 9
Year 10
Year 11
Year 12
Year 13
Year 14
Year 15

Taxable
Purchases

of Supplies,
Materials and
Services

S0

S0

S0

S0
$1,500,000
$1,575,000
$1,653,750
$1,736,438
$1,823,259
$1,914,422
$2,010,143
$2,110,651
$2,216,183
$2,326,992
$2,443,342

$1,500,000
$1,575,000
$1,653,750
$1,736,438
$1,823,259
$1,914,422
$2,010,143
$2,110,651
$2,216,183
$2,326,992
$2,443,342

5%

Utilities Subject to a City Sales Tax

Utilities
Subject to
Sales Tax

SO
50
50
$0
$0
$0
50
S0
$0
S0
$0
$0
SO
S0

Percent
Taxable

0%
0%
0%
0%
0%
0%
0%
0%
0%
0%
0%
0%
0%
0%
0%

Taxable
Utilities

S0
S0
$0
$0
$0
$0
50
50
$0
$0
$0
50
$0
$0

Total

S0

50

50

$0
$1,500,000
$1,575,000
$1,653,750
$1,736,438
$1,823,259
$1,914,422
$2,010,143
$2,110,651
$2,216,183
$2,326,992
$2,443,342
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Number of new workers hired at the facility each year:

Increase in the number of workers after the first year

Number of new workers who will move to the county to take job at the facility:
Cumulative % of workers moving during the 1st year after taking the job
Curnulative % of workers moving during the 2nd year after taking the job
Cumulative % of workers moving during the 2nd year after taking the job

Average annual salaries of workers at the facility

Percent of expected increase in employee salaries after year 1

Impact DataSource

Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9
Year 10
Year 12
Year 13
Year 14
Year 15

Total

Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9
Year 10
Year 11
Year 12
Year 13
Year 14
Year 15

Total

200
215
185

OO0 00000 QOO

600
0%
50%

60%
75%

100
128
144
51
28

450
$66,500

3.00%

Page 35



Percent employees to be hired in spin-off jobs created at the facility

who will move to the county to take a job:
Cumulative % of workers moving during the 1st year after taking the job
Cumulative % of workers moving during the 2nd vear after taking the job
Cumulative % of workers moving during the 2nd year after taking the job

Percent of workers who move to the community that will buy a new home
or require that new residential property be built for them

The number of people in a typical worker's household
The number of school children in a typical worker's household

Percent of retail shopping by a typical worker in cities in the county

Visitors to the Facility from Out-of-Town During its Operations:

Estimated number of annual out-of-town visitors to the facility

Average annual increase in the number of out-of-town visitors to the facility

Average number of days that each of these visitors will stay in the county

Average number of nights that some of these visitors will stay motels
in cities in the county

Estimated average daily retail spending by each visitor in cities in the
county

Estimated daily motel room rate in cities in the county

Out-of-Town Truckers Loading and Unloading at the Facility:
The company estimates the following truck flows through area cities:

e Brazoria: 75 truck trips or 150 “visible” trucks/day during 200 days/year

30%
40%
50%

50%

3.25
0.65

75%

1000

5%

S50

$95

¢ West Columbia & Van Vieck: avg of 80 truck trips or 160 “visible” trucks/day {min 60 trips/ 120 trucks;
max 100 trips/ 200 trucks), assuming part of the traffic can be diverted through the route 60.
* Bay City, mill at Van Vleck: avg of 20 truck trips or 40 “visible” trucks/day {min 0 trips; max 40 trips/

80 trucks), assuming part of the traffic can be diverted through the route 60.

or

« Bay City, mill at Ef Maton: avg of 100 truck trips or 200 “visible” trucks/day {min 60 trips/ 120 trucks;

rrax 140 trips/ 280 trucks), considering the city is the only way for inbound & outbound traffic,

Estimated number of out-of-town truckers foading and unloading at the facility

Impact DataSource

40,000
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Average annual increase in the number of out-of-town truckers 5%

Average taxable spending in cities in the county by each out-of-town trucker $15.00
Estimated percent of out-of-town truckers who may stay overnight at a 15%
local motel
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Schedules Showing the Results Calculations of the Economic
Impacts from the Facility's Operations
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Number of local jobs added each year and worker salaries to be paid

Direct Indirect Total Direct Indirect Total
Year Jobs Jobs Jobs Salaries Salaries Salaries
1 0 0 0 S0 $0 $0
2 0 0 0 S0 $0 $0
3 200 466 666 S0 $0 $0
4 215 501 716  $27,597,500 $47,036,48% $74,633,989
5 185 431 616 541,097,000 $70,044,699  $111,141,699
6 0 0 0 $42,329,910 $72,146,040  $114,475,950
7 0 0 0 543,599,807 $74,310,422  $117,910,229
8 0 4] O 544,907,802 $76,539,734  $121,447,536
9 0 0 0 $46,255,036 $78,835,926  $125,090,962
10 0 0 0 47,642,687 $81,201,004  $128,843,691
11 0 0 0 549,071,967 $B83,637,034  $132,709,001
12 0 0 0  $50,544,126 $86,146,145  $136,690,271
13 0 0 0 $52,060,450 $88,730,530  $140,790,980
14 0 0 0 $53,622,264 $91,392,445  $145,014,709
15 0 0 0 455,230,931 $94,134,219  $149,365,150
16 0 0 0 $56,887,859 596,958,245  $153,846,105
17 0 0 0 $58,594,495 $99,866,593  $158,461,438
18 0 0 0 $60,352,330  $102,863,002  $163,215,333
19 0 0 0 562,162,900  $105,948,893  $168,111,792
20 o 0 0 $64,027,787  $109,127,359 - $173,155,146
21 0 0 0 $65948,621  $112,401,180  $178,349,801
22 0 0 0 567,927,079  $3115,773,216  $183,700,295
23 0 0 0 569,964,897  $119,246,412  $189,211,303
24 0 0 0 572,063,838  $122,823,804  $194,887,643
25 0 0 0 $74,225,753 126,508,518  $200,734,272
26 0 0 0  $76452526  $130,303,774  $206,756,300
27 0 0 0  $78,746,102  $134,212,887  $212,958,989
28 0 o 0  $81,108,485  $138,239,274  $219,347,759
29 0 0 0 $83,541,739  $142,386,452  $225,928,191
30 0 0 0 586,047,992  $146,658,046  5$232,706,037
Total 600 1,398 1,998 51,612,011,877  $2,747,472,744  $4,359,484,621
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Number of direct and indirect workers and their families who will move to the area and their
children who wilt attend tocal public schools:

New Workers Total Total
Moving to New New
Year the Area Residents Students
1
2 0 0 0
3 240 779 156
4 324 1,054 211
5 370 1,203 241
6 144 468 94
7 71 230 46
8 0 0 0
9 0 0 0
10 ¢] 4] o
11 o 0 0
12 c 0 0
13 0 0 0
14 0 0 0
15 0 0 0
16 0 0 o
17 0 0 0
18 0 0 0
19 0 0 0
20 0 0 0
21 0 o 0
22 0 0 0
23 0 0 0
24 0 0 0
25 0 0 0
26 0 0 0
27 0 0 0
28 0 0 0
29 0 0 V]
30 0 0 0
Total 1,149 3,734 747
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Number of new residential properties that may be built in the county for direct and indirect workers
who will move to the community:

New
Residential
Year Properties
1
2 0
3 120
4 162
5 185
6 72
7 35
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
16 0
17 0
18 0
19 0
20 0
21 0
22 0
23 0
24 0
25 0
26 o
27 0
28 0
29 0
30 0
Total 574
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Local taxable spending on which sales taxes will be collected:

Direct and
Indirect Qut-of-Town Taxable The Facility's
Workers' Visitor  Sales at the Local
Year Spending Spending Facility Purchases Total
i $0 $0 $0 S0 50
2 50 $0 $0 50 50
3 S0 S0 S0 S0 S0
4 $13,993,873 $7506,000 50 50 $14,743,873
5 $20,839,069 $815,063 50 $1,500,000 $23,154,131
6 $21,464,241 S885,76% 50 $1,575,000 $23,925,010
7 $22,108,168 $962,610 50 $1,653,750 $24,724,528
8 $22,771,413 51,046,116 S0 $1,736,438 $25,553,966
9 $23,454,555 51,136,857 50 $1,823,259 $26,414,681
10 $24,158,192 $1,235,490 50 $1,914,422 $27,308,104
11 $24,882,938 $1,342,669 s0 $2,010,143 $28,235,750
12 $25,629,426 $1,459,145 $0 $2,110,651 $29,199,222
13 $26,398,309 $1,585,726 $0 $2,216,183 $30,200,218
14 $27,150,258 $1,723,288 $0 $2,326,992 $31,240,538
15 $28,005,966 $1,872,783 50 $2,443,342 $32,322,090
16 $28,846,145 $2,035,247 $0 $2,516,642 $33,398,033
17 $29,711,529 $2,211,804 $0 $2,592,141 $34,515,475
18 $30,602,875 $2,403,678 50 $2,669,906 $35,676,459
18 $31,520,961 $2,612,197 S0 $2,750,003 $36,883,161
20 $32,466,590 $2,838,806 50 $2,832,503 538,137,898
23 $33,440,588 $3,085,072 ) $2,917,478 539,443,138
22 534,443,805 $3,352,702 $0 $3,005,002 540,801,510
23 $35,477,119 $3,643,549 S0 $3,095,152 542,215,821
24 536,541,433 $3,959,627 50 53,188,007 543,689,067
25 $37,637,676 $4,303,124 S0 $3,283,647 $45,224,448
26 $38,766,806 54,676,420 50 $2,382,157 $46,825,383
27 $39,929,810 $5,082,100 50 $3,483,621 $48,495,532
28 $41,127,705 $5,522,972 $0 $3,588,130 $50,238,807
29 $42,361,536 $6,002,090 s0 $3,695,774 $52,059,400
30 $483,632,382 $6,522,771 so $3,806,647 $53,961,800
Total $817,403,366 573,067,682 so $68,116,992  $958,588,041
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Local spending by out-of-town visitors on lodging:

Spending
Year on Lodging
1
2 $0
3 $0
4 $0
5 $760,000
6 $825,930
7 $897,579
8 $975,444
9 $1,060,064
10 $1,152,025
11 $1,251,963
i2 51,360,571
13 51,478,600
14 51,606,869
15 51,746,265
16 51,897,753
17 52,062,383
18 $2,241,295
19 $2,435,727
20 52,647,027
21 $2,876,656
22 $3,126,206
23 $3,397,405
24 $3,692,129
25 $4,012,422
26 54,360,499
27 54,738,773
28 55,149,861
29 55,596,612
30 $6,082,118
" Total $67,432,177

Impact DataSource
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Taxable value of new residential property built for direct and indirect workers who move to the
community and the value of the facility's property on local tax rolls:

New The Facility's Property
Residential Land, Taxable

Property Aux. Inventories Total

Built in the Buildings After Taxabie

Year County and M&E Freeport Total Property
1 $56,650,000 $0  $56,650,000  $56,650,000
2 50 $235,650,000 S0 $235,650,000  $235,650,000
3 $12,730,800  $473,650,000 S0 5473,650,000  $486,380,800
4 $30,814,901  $1,254,300,000 S0 $1,254,300,000 $1,285,114,901
5 $52,561,261 $1,288,698,759 $11,305,718 $1,300,004,476 $1,352,565,738
6 $62,484,873  $1,255,201,341 $56,528,589 $1,311,729,930 $1,374,214,803
7 $68,538,602 $1,218,921,663 $75,371,452 §1,294,293,115 $1,362,831,717
8 $70,594,760 $1,179,476,242 $75,271,452  $1,254,847,694 $1,325,442,454
9 $72,712,603 $1,137,110,956 $75,371,452 $1,212,882,400 $1,285195,011
10 $74,893,981 $1,091,521,991 §75,371,452 $1,166,893,444 $1,241,787,424
11 $77,140,800 $1,042,731,768 $75,371,452 $1,118,203,220 $1,195,244,021
12 $79,455,024  $990,751,919  $75,371,452 $1,066,123,371 $1,145,578,395
13 $81,838,675  $935,368,656 $75,371,452  $1,010,740,108 51,092,578,783
14 $84,293,835  $876,756,119 $75,371,452  $952,127,571 $1,036,421,406
15 $86,822,650  $814,966,914 §75,371,452  $890,338,366  $977,161,016
i6 $89,427,330  $748,894,105 §75,371,452 5825265557  $914,692,887
17 $92,110,150  $681,788,117 $75,371,452  §757,159,569  $849,26%,719
18 $94,873,454  $610,767,335 $75,371,452  $686,138,788  $781,012,242
19 $97,719,658  $547,471,013 $75,371,452  $622,842,465  $720,562,123
20 $100,651,247  $481,977,962 $75,371,452  $557,349,414  $658,000,662
21 $103,670,785  $414,698,090 $75,371,452  $490,069,542  $593,740,327
22 $106,780,908  $345,882,274  $75,371,452  $421,253,726  $528,034,634
23 $109,984,336  $276,068,748 §75,371,452  $351,440,200  $461,424,536
24 $113,283,866  5258,359,357 $75,371,452  $333,730,809  $447,014,675
25 $116,682,382  $244,979,341 $75,371,452  $320,350,794  $437,033,175
26 $120,182,853  $243,421,089 §75,371,452  $318,792,541  $438,975,394
27 $123,788,339  $241,017,342 §75,371,452  $316,388,794  $440,177,133
28 $127,501,989  $237,684,686 §7%,371,452  $313,056,133  $440,558,127
29 $131,327,049  5233,307,123 $75,371,452  $308,678,575  $440,005,623
30 $135,266,860  $227,760,293 $75,371,452  $303,131,746  $438,398,606

Impact DataSource
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Economic output generated by the facility's operations

Direct Indirect Total
Year Output Cutput Output
1 $0 50 50
2 $0 $0 $0
3 $0 $0 $0
4 $1,177,000,000 $1,247,414,025 52,424,414,025
5 $1,235,850,000 $1,309,784,726 $2,545,634,726
6 $1,297,642,500 51,375,273,963 5$2,672,916,463
7 $1,362,524,625 $1,444,037,661 5$2,806,562,286
8 $1,430,650,856 $1,516,239,544 52,946,890,400
9 $1,502,183,399 $1,592,051,521 $3,094,234,920
10 $1,577,292,569 $1,671,654,097 $3,248,946,666
11 $1,656,157,197 $1,755,236,802 $3,411,393,999
12 $1,738,965,057 51,842,998,642 $3,581,963,699
13 $1,825,913,310 $1,935,248,574 $3,761,061,884
14 $1,917,208,976 $2,031,906,003 $3,949,114,978
15 $2,013,069,425 $2,133,501,303 34,146,570,727
16 $2,113,722,806 $2,240,175,368 $4,353,899,264
17 $2,219,400,041 $2,352,185,186 $4,571,594,227
18 $2,330,379,493 $2,469,794,446 $4,800,173,938
19 $2,446,898,467 $2,593,284,168 $5,040,182,635
20 $2,569,243,391 $2,722,948,376 $5,292,191,767
21 $2,697,705,560 $2,859,095,795 $5,556,801,355
22 $2,832,590,838 $3,002,050,585 5$5,834,641,423
23 $2,974,220,380 $3,152,153,114 $6,126,373,494
24 $3,122,931,399 $3,309,760,770 $6,432,692,169
25 $3,279,077,968 $3,475,248,808 $6,754,326,777
26 $3,443,031,867 $3,649,011,249 $7,092,043,116
27 $3,615,183,461 $3,831,461,811 57,446,645,272
28 $3,795,942,634 $4,023,084,902 $7,818,977,536
29 $3,985,739,765 $4,224,186,647 $8,209,926,412
30 $4,185,026,754 $4,435,395,979 $8,620,422,733
Total $64,345,561,828  $6B,195,035,064 $132,540,596,892

Impact DataSource
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Schedules of Property Taxes Collected and Exempt on the
Facility's Property
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The facility's property tax liability on inventories:

School
Year County Port Hospital Drainage District Total
1 $0 $0 $0 $0 80 S0
2 S0 $0 $0 $0 50 S0
3 $0 $0 S0 $0 $0 S0
4 $72,855 $8,214 $51,748 $27,246 $269,047 $429,110
5 $364,275 541,069 $258,738 $136,231  $1,345237  $2,145,549
6 $485,699 $54,758 $344,984 $181,641 $1,793,649  $2,860,732
7 $485,699 $54,758 $344,984 $181,641 $1,793,649 52,860,732
8 $485,699 $54,758 $344,984 $181,641 $1,793,649  $2,860,732
9 $485,699 $54,758 $344,984 $181,641 $1,793,649  $2,860,732
10 $485,699 $54,758 $344,984 $181,641 $1,793,649  $2,860,732
11 $485,699 $54,758 $344,984 $181,641 51,793,649  $2,860,732
12 $485,699 $54,758 $344,984 $181,641 51,793,649 $2,860,732
13 $485,699 $54,758 $344,984 $181,641 51,793,649 $2,860,732
14 $485,699 $54,758 $344,984 $181,641 51,793,549 $2,860,732
15 $485,699 $54,758 $344,984 $181,641 $1,793,649  $2,860,732
16 $485,699 $54,758 $344,984 $181,641 $1,793,649  $2,860,732
17 $485,699 $54,758 $344,984 $181,641 $1,793,649  $2,860,732
18 $485,699 $54,758 $344,984 $181,641 $1,793,649  $2,860,732
19 $485,699 $54,758 $344,984 $181,641 $1,793,649 $2,860,732
20 $485,699 $54,758 $344,984 $181,641 51,793,649  $2,860,732
21 $485,699 $54,758 $344,984 $181,641 $1,793,649 2,860,732
22 $485,699 $54,758 $344,984 $181,641 $1,793,649 52,860,732
23 $485,699 $54,758 $344,984 $181,641 51,793,649 52,860,732
24 $485,699 $54,758 $344,984 $181,641 $1,793,649  $2,860,732
25 $485,699 $54,758 $344,984 $181,641 $1,793,649 52,860,732
26 $485,699 $54,758 $344,984 $181,641 $1,793,649 $2,860,732
27 $485,699 $54,758 $344,984 $181,641 $1,793,649  $2,860,732
28 $485,699 $54,758 $344,984 $181,641 $1,793,649 $2,860,732
29 $485,699 $54,758 $344,984 $181,641  $1,793,649  $2,860,732
30 $485,699 $54,758 $344,984 $181,641 $1,793,649 $2,860,732
Total $12,579,614 $1,418,233 $8,935,091 54,704,513 $46,455,504 574,092,955
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Property taxes to be exempt on inventories:

School
Year County Port Hospital Drainage District Total
1 50 S0 50 S0 S0 S0
2 $0 $0 S0 50 S0 50
3 S0 S0 S0 50 S0 50
4 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
5 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
6 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
7 $131,138 $14,785 $93,145 $49,043 5484,284 $772,395
8 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
9 $131,138 $14,785 $93,145 549,043 $484,284 §772,395
10 $131,138 $14,785 $93,145 $49,043 £484,284 $772,395
11 $131,138 $14,785 $93,145 $49,043 5484,284 $772,395
12 $131,138 514,785 $93,145 $49,043 $484,284 $772,395
13 $131,138 514,785 $93,145 $49,043 $484,284 $772,395
14 $131,138 $14,785 493,145 $49,043 $484,284 $772,395
15 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
16 $131,138 $14,785 $93,145 $49,043 $484,234 $772,395
17 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
18 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
19 $131,138 $14,785 $93,145 549,043 $484,284 $772,395
20 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
21 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
22 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
23 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
24 $131,138 514,785 593,145 $49,043 $484,284 $772,395
25 $131,138 $14,785 $93,145 $49,043 $484,284 §772,395
26 $131,138 $14,785 $93,145 $49,043 $484,284 §772,395
27 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
28 $131,138 $14,785 $93,145 549,043 $484,284 $772,395
29 $131,138 $14,785 $93,145 $49,043 $484,284 $772,395
30 $131,138 514,785 $93,145 $49,043 $484,284 $772,395
Total $3,540,739 $399,185 $2,514,928 $1,324,162 $13,075,663 $20,854,677
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The facility's property tax payments after exemption on inventories:

School
Year County Port Hospital Drainage District Total
1 S0 S0 S0 it 50 50
2 S0 S0 50 $0 50 50
3 $0 $0 $0 $0 $0 S0
4 $17,986 $2,028 $12,775 $6,726 $66,421 $105,936
5 $89,930 $10,139 563,876 $33,632 $332,105 $529,682
6 $119,907 $13,518 $85,168 $44,843 $442,807 $706,243
7 $119,907 513,518 585,168 $44,843 $442,807 $706,243
8 $119,907 $13,518 $85,168 $44,843 $442,807 5706,243
9 $119,907 $13,518 $85,168 544,843 $442,807 706,243
10 $119,907 $13,518 $85,168 $44,843 $442,807 $706,243
11 $119,907 513,518 $85,168 544,843 5442,807 $706,243
12 $119,907 $13,518 585,168 544,843 $442,807 $706,243
13 $119,907 $13,518 485,168 544,843 $442,807 $706,243
14 $119,907 513,518 $85,168 $44,843 $442,807 $706,243
15 $119,907 513,518 $85,168 $44,843 5442,807 5706,243
16 5119,907 $13,518 $85,168 $44,843 $442,807 $706,243
17 $119,907 513,518 685,168 544,843 $442,807 $706,243
18 $119,907 $13,518 $85,168 $44,843 $442,807 $706,243
18 $119,907 $13,518 $85,168 544,843 $442,807 5706,243
20 $119,907 $13,518 $85,168 544,843 $442,807 $706,243
21 $119,907 $13,518 585,168 544,843 $442,807 $706,243
22 $119,907 $13,518 $85,168 $44,843 $442,807 $706,243
23 $119,907 $13,518 $85,168 544,843 $442,807 §706,243
24 $119,907 $13,518 585,168 544,843 $442,807 $706,243
25 $119,907 $13,518 $85,168 544,843 $442,807 $706,243
26 5119,907 513,518 585,168 $44,843 $442,807 $706,243
27 $119,907 $13,518 $85,168 $44,843 $442,807 $706,243
28 $119,907 $13,518 585,168 $44,843 $442,807 $706,243
29 $119,907 $13,518 $85,168 544,843 $442,807 $706,243
30 $119,9207 513,518 585,168 544,843 $442,807 $706,243
Total $3,105,592 $350,126 $2,205,851 $1,161,427 511,468,702 $18,291,698
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The facility's property tax liability on land, real property improvements and machinery & equipment:

School
Year County Port Hospital Drainage District Total
1 $169,259 $18,604 $131,218 $59,330 $589,160 $967,571
2 $704,075 $77,387 $545,836 $246,796  $2,450,760  $4,024,855
3 $1,415,171 $155,547 51,097,115 $496,054 $4,925,960 $8,089,847
4 $3,747,598 $411,912  $2,905,335 $1,313,628 $13,044,720 $21,423,193
5 $3,850,374 $423,209 $2,985,013 $1,349,654 $13,402,467 $22,010,717
6 $3,750,291 $412,208 $2,907,423 $1,314,572 $13,054,094 $21,438,588
7 $3,641,894 $400,294 $2,823,388 $1,276,577 $12,676,785 $20,818,938
8 $3,524,039 $387,340 $2,732,021  $1,235,265 $12,266,553 $20,145,218
9 $3,397,460 $373,427 $2,633,800 $1,190,896 $11,825,954 $19,421,628
10 $3,261,249 $358,456  $2,528,292  $1,143,151 $11,351,829 $18,642,977
11 $3,115,474 $342,433  $2,415,280 $1,092,053 $10,844,413 $17,809,652
12 $2,960,169 $325,363 52,294,879 $1,037,614 $10,303,821 $16,921,845
13 $2,794,694 $307,175  $2,166,594 §979,612 $9,727,838 515,975,913
14 $2,619,572 $287,927 52,030,830 $918,227 $9,118,262 $14,974,818
15 $2,434,958 $267,635 $1,887,708 $853,515 $8,475,657 $13,919,473
16 $2,240,534 §246,265 51,736,980 $785,364 $7,798,808 $12,808,040
17 $2,037,047 $223,899 51,579,226 $714,037 $7,090,595 $11,644,803
18 $1,824,851 $200,576 51,414,720 $639,657 $6,351,977 $10,431,780
19 $1,635,734 $179,789 51,268,107 $573,366  $5,693,698  $9,350,695
20 $1,440,054 $158,282 51,116,406 $504,776 55,012,571 58,232,088
21 $1,239,035 $136,187 $960,565 $434,313  $4,312,859  $7,082,960
22 '$1,033,427 $113,588 $801,167 $362,243  $3,597,173  $5,907,597
23 $824,838 $90,661 $639,458 $289,127 $2,871,118 $4,715,202
24 $771,926 $84,845 $598,438 $270,580 $2,686,934 54,412,722
25 $731,949 $80,451 $567,446 $256,567 $2,547,782 54,184,195
26 $727,294 $79,939 $563,836 $254,935 $2,531,578 54,157,583
27 $720,112 $79,150 $558,268 $252,417 $2,506,577 $4,116,524
28 $710,154 $78,056 $550,549 $248,927 $2,471,924  $4,059,610
29 $697,075 $76,618 $540,409 $244,343  $2,426,393  $3,984,838
30 $680,502 $74,796 $527,561 $238,533  $2,368,704  $3,890,097
Total $58,531,549 $6,433,416 545,376,741 520,516,799 $203,737,892 $335,563,969
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Property taxes to be exempt on land, real property improvements and machinery & equipment:

School
Year County Port Hospital Drainage District Total
1 $169,259 $18,604 $131,218 $59,330 $0 $378,411
2 $704,075 $77,387 $545,836 $246,796 S0 $1,574,095
3 $1,415,171 $155,547  $1,097,115 $496,054 S0 $3,163,887
4 $3,747,598 $411,912  $2,905,335  $1,313,628 $12,902,220 $21,280,693
5 $3,850,374 $423,209 $2,985,013  $1,349,654 $13,259,967 $21,868,217
6 $3,750,291 $412,208 $2,907,423  $1,314,572 $12,911,594 $21,296,088
7 $3,641,894 $400,294 $2,823,388  $1,276,577 512,534,285 $20,676,438
8 $3,524,039 $387,340 $2,732,021  $1,235,265 $12,124,053 $20,002,718
9 $3,397,460 $373,427 $2,633,890 $1,190,896 511,683,454 $19,279,128
10 $3,261,249 $358,456  $2,528,292  $1,143,151 $11,209,329 $18,500,477
11 $3,115,474 30 S0 SO $2,467,922  $5,583,396
12 $2,960,169 S0 50 50 S0 $2,960,169
13 $2,794,694 S0 S0 50 S0 $2,794,694
14 $2,619,572 $0 $0 50 $0  $2,619,572
15 $2,434,958 S0 $0 50 $0  $2,434,958
16 $2,240,534 S0 S0 $0 S0 $2,240,534
17 $2,037,047 S0 S0 $0 $0  $2,037,047
18 $1,824,851 S0 S0 S0 $0 $1,824,851
19 $1,635,734 $0 SO $0 S0 $1,635,734
20 $1,440,054 $0 0 $0 S0 $1,440,054
21 $1,239,035 50 $0 S0 S0 $1,239,035
22 $1,033,427 S0 $0 $0 $0  $1,033,427
23 $824,838 50 $0 50 $0 $824,838
24 $771,926 $0 $0 S0 50 $771,926
25 $731,949 $0 $0 $0 50 $731,949
26 $581,835 S0 50 $0 $0 $581,835
27 $432,067 S0 S0 $0 $0 $432,067
28 $284,062 $0 S0 50 $0 $284,062
29 $139,415 S0 50 $0 50 $139,415
30 S0 S0 S0 S0 S0 $0
Total $56,433,791  $2,999,780 $21,158,314  $9,566,594  $89,092,824 $179,251,304
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The facility's property tax payments after abatement and exemptions on land, real property
improvements and machinery & equipment:

School
Year County Port Hospital Drainage District Total
1 50 S0 S0 S0 $589,160 $589,160
2 50 SO S0 S0 52,450,760 52,450,760
3 S0 S0 S0 S0 $589,160 $589,160
4 S0 S0 SO $0 $142,500 $142,500
5 S0 S0 SO $0 $142,500 $142,500
6 50 S0 S0 $0 $142,500 $142,500
7 S0 S0 S0 S0 $142,500 $142,500
8 S0 50 S0 S0 $142,500 $142,500
9 S0 $0 S0 SO $142,500 $142,500
10 50 50 50 S0 $142,500 $142,500
11 S0 $342,433  $2,415,280 $1,092,053 58,376,490 512,226,256
12 S0 $325,363  $2,294,879 $1,037,614 $10,303,821 $13,961,677
13 SO $307,175 $2,166,594 $979,612 $9,727,838 $13,181,219
14 S0 $287,927  $2,030,830 $918,227 $9,118,262 $12,355,246
15 50 $267,635 $1,887,708 $853,515 $8,475,657 $11,484,515
16 50 $246,265 $1,736,980 $785,364 $7,798,898 $10,567,507
17 $0 $223,899 $1,579,226 $714,037 $7,090,595 $9,607,757
18 S0 $200,576  $1,414,720 $639,657 $6,351,977 $8,606,930
19 S0 $179,789  $1,268,107 $573,366 $5,693,698 $7,714,961
20 S0 $158,282 51,115,406 $504,776  $5,012,571  $6,792,034
21 S0 $136,187 $960,565 $434,313  $4,312,859  $5,843,925
22 S0 5113,588 $801,167 $362,243  $3,597,173  $4,874,170
23 S0 590,661 $639,458 $289,127 52,871,118 53,890,363
24 S0 $84,845 $598,438 $270,580 $2,686,934  $3,640,796
25 S0 580,451 $567,446 $256,567 $2,547,782  $3,452,245
26 $145,459 $79,939 $563,836 $254,935 52,531,578 $3,575,748
27 $288,045 $79,150 $558,268 $252,417 52,506,577  $3,684,457
28 $426,093 578,056 $550,549 $248,927  $2,471,924  $3,775,548
29 $557,660 $76,618 $540,409 $244,343 52,426,393  $3,845,423
30 $680,502 574,796 $527,561 $238,533 $2,368,704  $3,890,097
Total $2,097,758 $3,433,636 524,218,427  $10,950,205  $110,308,268  $151,008,294
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Schedules Showing the Results of the Calculations of Costs and
Benefits for Local Taxing District from the Facility's Operations
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Costs and Benefits for Cities in the County

Benefits:

Sales tax collections:

On Directand  On Cut-of- On

indirect Town The Facility's

Workers' Visitors Local
Year Spending Spending  Purchases Total
1 S0 $0 $0 S0
2 S0 50 S0 S0
3 $0 S0 S0 50
4 $279,877 $15,000 50 $294,877
5 $416,781 $16,301 $30,000 $463,083
6 $429,285 $17,715 $31,500 $478,500
7 $442,163 $19,252 $33,075 $494,491
8 $455,428 $20,922 $34,729 $511,079
9 $469,001 $22,737 $36,465 $528,294
10 $483,164 $24,710 $38,288 $546,162
11 $497,659 $26,853 $40,203 $564,715
12 $512,589 $29,183 $42,213 $583,984
13 $527,966 $31,715 $44,324 $604,004
14 $543,805 $34,466 $46,540 $624,811
15 $560,119 $37,456 $48,867 $646,442
16 $576,923 $40,705 $50,333 $667,961
17 $594,231 $44,236 $51,843 $690,309
18 $612,057 $48,074 $53,398 $713,529
19 $630,419 $52,244 $55,000 $737,663
20 $649,332 $56,776 $56,650 $762,758
21 $668,812 $61,701 $58,350 $788,863
22 5688,876 $67,054 $60,100 $816,030
23 $709,542 $72,871 $61,903 $844,316
24 $730,829 $79,193 $63,760 $873,781
25 $752,754 $86,062 $65,673 $904,489
26 $775,336 $93,528 $67,643 $936,508
27 $798,596 $101,642 $69,672 $969,911
28 $822,554 $110,459 $71,763 51,004,776
29 $847,231 $120,042 $73,915  $1,041,188
30 $872,648 $130,455 $76,133  $1,079,236

Total $16,348,067 51,461,354 $1,362,340 $19,171,761
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Property tax collections on:

New  Property at

Residential the

Year Property Facility Total
1 50 S0 SO
2 $0 S0 S0
3 $72,809 S0 $72,809
4 $176,234 S0 $176,234
5 $300,603 S0 $300,603
6 $357,357 S0 $357,357
7 $391,979 S0 $391,979
8 $403,738 $0  $403,738
9 $415,851 $0  $415,851
10 $428,326 S0  $428,326
11 $441,176 S0 $441,176
12 $454,411 S0 $454,411
13 $468,044 S0 $468,044
14 $482,085 S0 $482,085
15 $496,547 50 5496,547
16 $511,444 S0 $511,444
17 $526,787 S0 526,787
18 $542,591 S0 $542,591
19 $558,868 $0  $558,868
20 $575,635 S0 $575,635
21 $592,904 S0 $592,904
22 $610,691 S0 $610,691
23 $629,011 S0 $629,011
24 $647,882 $0  $647,882
25 $667,318 S0 5667,318
26 $687,338 S0  $687,338
27 $707,958 $0  $707,958
28 $729,197 $0  $729,197
29 $751,073 $0  $751,073
30 $773,605 S0 $773,605

Total $14,401,460 30 514,461,460
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utilities and utility franchise fees collected by cities from new residents:

Utility
Franchise

Year Utilities Fees Total
1
2 S0 $0 $0
3 $128,520 $6,992 $135,512
4 $481,495 $26,582 $508,077
5 $946,950 $53,048 $999,998
6 $1,343,338 $76,360  $1,419,698
7 $1,538,464 $88,738  $1,627,201
8 $1,630,390 $95,423  $1,725,813
9 $1,662,998 $98,763  $1,761,761
10 $1,696,258 $102,219  $1,798,477
11 $1,730,183 $105,797  $1,835,980
12 $1,764,787 $109,500 $1,874,287
13 $1,800,083 $113,332 51,913,415
14 $1,836,084 $117,299 51,953,383
15 $1,872,806 . $121,404 $1,994,210
16 $1,910,262 $125,653 52,035,916
17 $1,948,467 $130,051 52,078,519
18 $1,987,437 $134,603 $2,122,040
19 $2,027,186 $139,314  $2,166,500
20 $2,067,729 $144,190 52,211,919
21 $2,109,084 $149,237 52,258,321
22 $2,151,265 $154,460 52,305,726
23 $2,194,291 $159,866  $2,354,157
24 $2,238,177 $165,462 52,403,638
25 $2,282,940 $171,253  $2,454,193
26 $2,328,599 $177,247  $2,505,846
27 $2,375,171 $183,450 $2,558,621
28 $2,422,674 $189,871 $2,612,545
29 $2,471,128 $196,517 $2,667,644
30 $2,520,550 $203,395 $2,723,945

Total $51,467,318  $3,540,026 $55,007,344
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Other cities' revenues, including hotel occupancy taxes, and other taxes and user fees
coliected from new residents:

Hotel Other
Occupancy Taxes and  Total Other
Year Taxes User Fees Revenues
1
2 $0 $0 $0
3 50 $6,120 $6,120
4 $0 $22,928 $22,928
5 $53,200 $45,093 598,293
6 $57,815 $63,968 $121,784
7 $62,831 $73,260 $136,091
8 $68,281 §77,638 $145,919
9 $74,204 $79,190 $153,395
10 $80,642 $80,774 $161,416
11 $87,637 $82,390 $170,027
12 $95,240 $84,037 $179,277
13 $103,502 $85,718 $189,220
14 $112,481 $87,433 $199,913
15 $122,239 $89,181 $211,420
16 $132,842 $90,965 $223,807
17 $144,365 $92,784 $237,149
18 $156,888 594,640 $251,527
19 $170,497 $96,533 $267,030
20 $185,287 $98,463 $283,750
21 $201,360 $100,433 $301,793
22 $218,827 $102,441 $321,269
23 $237,810 $104,490 $342,300
24 $258,440 $106,580 $365,020
25 $280,860 $108,711 $389,571
26 $305,224 $110,886 $416,110
27 $331,702 $113,103 $5444,805
28 $360,477 $115,365 $475,843
29 $391,749 $117,673 $509,422
30 $425,733 $120,026 $545,759
Total $4,720,132  $2,450,825 $7,170,957
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Costs:

The costs for cities to provide municipal services and utility services to new residents:

Cost of
Services to
New Costs of

Year Residents Utilities  Total Costs
1
2 S0 50 50
3 $30,600 $122,094 $152,694
4 $114,642 $457,420 $572,062
5 $225,464 $899,602 $1,125,067
6 $319,842 . $1,276,171  $1,596,014
7 $366,301 51,461,541 $1,827,841
8 $388,188 $1,548,871  $1,937,059
9 $395,952 $1,579,848 $1,975,800
10 $403,871 $1,611,445 $2,015,316
11 $411,948 51,643,674 $2,055,623
12 $420,187 51,676,548  $2,096,735
13 $428,591 $1,710,079  $2,138,670
14 $437,163  $1,744,280  $2,181,443
15 $445906 $1,779,166  $2,225,072
16 $454,824 $1,814,749  $2,269,573
17 $463,921 $1,851,044 $2,314,965
18 $473,199 $1,888,065 $2,361,264
19 $482,663 $1,925,826  $2,408,489
20 $492,316 $1,964,343  $2,456,659
21 $502,163  $2,003,630 $2,505,792
22 $512,206 $2,043,702  $2,555,908
23 $522,450 $2,084,576  $2,607,026
24 $532,899 $2,126,268 $2,659,167
25 $543,557  $2,168,793  $2,712,350
26 $554,428 $2,212,169  $2,766,597
27 $565,517 $2,256,412  $2,821,929
28 $576,827 $2,301,541 $2,878,368
29 $588,364 $2,347,571 52,935,935
30 $600,131  $2,394,523  $2,994,654

Total $12,254,123 $48,893,952 561,148,075
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Net Benefits for Cities in the County:

Net Cumulative
Year Benefiis Costs Benefits Net Benefits
1 50 S0 $0
2 $0 $0 S0 S0
3 $214,441 $152,694 561,747 561,747
4 51,002,117 5572,062 $430,055 $491,802
5 51,861,976  $1,125,067 $736,910 51,228,711
& $2,377,339 51,596,014 $781,325 52,010,037
7 $2,649,762 51,827,841 $821,920 52,831,957
8 $2,786,550  $1,937,059 5849,491  $3,681,447
9 $2,859,300  $1,975,800 $883,500 54,564,947
10 52,934,382 52,015,316 $919,065 55,484,012
11 53,011,898 5$2,055,623 $956,276 56,440,288
12 $3,091,96¢  $2,096,735 $995,225  $7,435,513
13 53,174,683 52,138,670 §1,036,013 58,471,526
14 $3,260,192 $2,181,443 51,078,749 $9,550,276
15 $3,348,619 $2,225,072 51,123,547 $10,673,823
16 $3,439,127 $2,269,573 51,169,553 511,843,376
17 $3,532,764 52,314,965 51,217,800 $13,061,176
18 $3,629,687 52,361,264 51,268,423 $14,329,599
19 $3,730,061 $2,408,489 $1,321,572 $15,651,171
20 $3,834,062 $2,456,659 51,377,403 $17,028,574
21 $3,941,880 $2,505,792 $1,436,087 518,464,661
22 $4,053,715  $2,555,908 $1,497,807 519,962,468
23 $4,169,785 52,607,026  $1,562,759 521,525,227
24 $4,290,321  $2,659,167 $1,631,154 $23,156,381
25 $4,415,571 $2,712,350 $1,703,221 $24,859,602
26 $4,545801 $2,766,597 $1,779,203 $26,638,805
27 $4,681,295 $2,821,929 51,859,366 $28,498,171
28 $4,822,361 $2,878,368 $1,943,993 $30,442,164
29 $4,969,326  $2,935,935 52,033,391 $32,475,555
30 55,122,545 §2,994,654 52,127,891 $34,603,446
Total $95,751,521 $61,148,075 $34,603,446
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Benefits for Matagorda County:

Miscellaneous taxes and user fees to be coliected from new residents:

Misc. Taxes
and User
Year Fees
1
2 50
3 $10,200
4 $38,214
5 $75,155
6 $106,614
7 $122,100
8 $129,396
9 $131,984
10 $134,624
11 $137,316
12 $140,062
13 $142,864
14 $145,721
15 $148,635
16 $151,608
17 $154,640
18 $157,733
19 $160,888
20 $164,105
21 $167,388
22 $170,735
23 $174,150
24 $177,633
25 $181,186
26 $184,809
27 $188,506
28 $192,276
29 $196,121
30 $200,044
Total $4,084,708
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Property tax coliections on:

Property

at the

New Facility-

Residential Net
Year Property  Collections Total
1 S0 50
2 $0 $0 50
3 $38,037 S0 $38,037
4 $92,069 $17,986 $110,055
5 $157,043 $89,930 $246,973
6 $186,692 $119,907 $306,599
7 $204,780 $119,907 $324,687
8 $210,923 $119,907 $330,830
9 $217,251 $119,907 $337,158
10 $223,768 $119,907 $343,675
11 $230,481 $119,907 $350,388
12 $237,396 $119,907 $357,303
13 $244,518 $119,907 $364,425
14 $251,853 $119,907 $371,760
15 $259,409 $119,907 $379,316
16 $267,191 $119,907 $387,098
17 $275,207 $119,907 $395,114
18 $283,463 $119,907 $403,370
19 $291,967 $119,907 $411,874
20 $300,726 $119,907 $420,633
21 $309,748 $119,907 $429,655
22 $319,040 $119,907 $438,947
23 $328,611 $119,907 $448,518
24 $338,470 $119,907 $458,377
25 $348,624 $119,907 $468,531
26 $359,082 $265,366 $624,448
27 $369,855 $407,952 $777,806
28 $380,950 $546,000 $926,950
29 $392,379 $677,567 51,069,946
30 $404,150 $800,409 51,204,560
Total 47,523,681 45,203,350 $12,727,031
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Costs of providing county services to new residents:

Costs of
County
Year Services
1
2 S0
3 $10,200
4 $38,214
5 $75,155
6 $106,614
7 $122,100
8 $129,396
9 $131,984
10 $134,624
11 $137,316
12 $140,062
13 $142,864
14 $145,721
15 $148,635
16 $151,608
17 $154,640
18 $157,733
19 $160,888
20 $164,105
21 $167,388
22 $170,735
23 $174,150
24 $177,633
25 $181,186
26 $184,809
27 $188,506
28 $192,276
29 $196,121
30 $200,044
Total $4,084,708
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Economic development incentives being requested by the facility:

Matagorda
County Econ Dev
Corp Site Cost Training Facility Total Economic
Contribution - Employee Spaceand  Infrastructure  Development
Year Cash  Training- Cash Equipment -Cash  Incentives-TBD Incentives

$1,800,000 $900,000 $500,000 $1,000,000 54,200,000

Total $1,800,000 $900,000 $500,000 51,000,000 $4,200,000
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Total Benefits for the County:

Net Benefits Cumulative
After Tax Net Net
Year Exemptions Costs Incentives Benefits Benefits
1 S0 S0 $4,200,000 {$4,200,000) (54,200,000}
2 S0 S0 SO 50 {$4,200,000)
3 $48,237 $10,200 S0 $38,037 {54,161,963)
4 $148,269 538,214 50 $110,055 {5$4,051,908)
5 $322,128 575,155 S0 $246,973 {53,804,935)
6 $413,213 5106,614 S0 $306,599 {53,498,336)
7 5446,787 $122,100 S0 $324,687 (5$3,173,649)
8 $460,226 $129,396 50 $330,830 (52,842,819)
9 $469,142 $131,984 S0 $337,158 (52,505,661}
10 5478,299 $134,624 S0 $343,675 (52,161,986)
11 S487,704 $137,316 SO $350,388 (51,811,598)
12 $497,365 $140,062 SO $357,303  ($1,454,295)
13 $507,288 $142,864 S0 $364,425 {$1,089,870)
14 $517,481 $145,721 S0 $371,760 {6718,110)
15 $527,951 5148,635 S0 $379,316 {5338,795)
16 5538,706 $151,608 S0 5387,098 548,303
17 5549,754 $154,640 S0 $395,114 5443,417
18 $561,103 $157,733 50 $403,370 $846,787
19 $572,762 $160,888 50 $411,874 51,258,661
20 $584,738 $164,105 S0 $420,633 51,679,294
21 $597,042 $167,388 50 $429,655 52,108,948
22 $609,682 $170,735 50 438,947  $2,547,895
23 $622,668 $174,150 S0 $448,518 52,996,414
24 $636,010 $177,633 30 $458,377  $3,454,790
25 $649,716 $181,186 50 $468,531 53,923,321
26 5809,258 $184,809 S0 $624,448 54,547,769
27 $966,312 $188,506 S0 $777,806  §5,325,575
28 $1,119,226 $192,276 S0 $926,950 56,252,526
29 $1,266,067 $196,121 S0 $1,069,946 $7,322,472
30 $1,404,603 $200,044 S0 51,204,560 $8,527,031
Total $16,811,739  $4,084,708 54,200,000 58,527,031
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Benefits for Van Vleck 15D

Property tax collections on:

The Facility's

New Property -

Residential Net
Year Property  Collections Total
1 $589,160 $589,160
2 S0  $2,450,760  $2,450,760
3 $132,400 $589,160 $721,560
4 $320,475 $208,921 $529,396
5 $546,637 $474,605 51,021,242
6 $649,843 $585,307  $1,235,150
7 $712,801 $585,307  $1,298,109
8 $734,186 $585,307  $1,319,493
9 $756,211 $585,307  $1,341,518
10 $778,897 $585,307 $1,364,204
11 $802,264 $8,819,297 $9,621,562
12 $826,332 $10,746,628 $11,572,960
13 $851,122 $10,170,645 $11,021,767
14 $876,656  $9,561,069 $10,437,725
15 $902,956 5$8,918,464 $9,821,419
16 $930,044 $8,241,705  $9,171,749
17 $957,946 $7,533,402 $8,491,348
18 $986,684 $6,794,784  $7,781,468
19 $1,016,284 $6,136,505 $7,152,790
20 $1,046,773  $5,455,378  $6,502,151
21 $1,078,176  $4,755,666  $5,833,842
22 $1,110,521  $4,039,980  $5,150,501
23 $1,143,837 $3,313,925 54,457,762
24 $1,178,152  $3,129,741  $4,307,893
25 $1,213,497  $2,990,589 54,204,085
26 $1,249,902 $2,974,385  $4,224,287
27 $1,287,399  $2,949,384 54,236,783
28 $1,326,021  $2,914,731 54,240,752
29 $1,365,801  $2,869,200 $4,235,001
30 $1,406,775 $2,811,511 54,218,286
Total 426,188,593 $5121,776,970 $147,965,564
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Benefits for Matagorda County Conservation & Reclamation District

Property tax collections:

Property at

New the Facility -

Residential Net
Year Property  Coilections Total
1 52,663 52,663
2 S0 $11,076 511,076
3 5598 $22,262 $22,860
4 51,448 $58,952 560,400
5 $2,470 $61,100 563,571
6 $2,937 $61,651 $64,588
7 83,221 $60,832 $64,053
8 $3,318 $58,978 $62,296
9 83,417 $56,987 560,404
10 $3,520 $54,844 $58,364
11 53,626 $52,551 556,176
12 53,734 $50,108 $53,842
13 $3,846 $47,505 $51,351
14 $3,962 $44,750 548,712
15 54,081 $41,846 545,927
16 $4,203 $38,787 $42,991
17 $4,329 $35,586 $39,916
18 $4,459 $32,249 536,708
19 $4,593 $29,274 $33,866
20 54,731 526,195 530,926
21 54,873 523,033 527,905
22 55,019 $19,799 524,818
23 $5,169 516,518 $21,687
24 $5,324 $15,685 $21,010
25 $5,484 $15,056 $20,541
26 55,649 $14,983 520,632
27 $5,818 $14,870 520,688
28 $5,993 514,714 520,706
29 56,172 $14,508 520,680
30 56,358 514,247 $20,605
Total $118,352 $1,011,608 51,129,961
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Benefits for Coastal Plains Groundwater Conservation District

Property tax collections:

Property at the Facility

New Total Taxes
Residential Taxes Taxes After

Year Property Collected Abated Abatement Total
1 $2,714 $0 $2,714 $2,714
2 $0 $11,288 $0 $11,288 $11,288
3 $610 $22,688 $0 $22,688 $23,298
4 $1,476 $60,081 $0 $60,081 $61,557
5 $2,518 $62,270 $0 $62,270 $64,788
6 $2,993 $62,832 $0 $62,832 $65,825
7 $3,283 $61,997 S0 $61,997 $65,280
8 $3,381 $60,107 S0 $60,107 $63,489
9 $3,483 $58,078 $0 $58,078 $61,561
10 $3,587 $55,894 $0 $55,894 $59,482
11 $3,695 $53,557 $0 $53,557 $57,252
12 $3,806 $51,067 $0 $51,067 $54,873
13 $3,920 $48,414 S0 $48,414 $52,335
14 $4,038 $45,607 S0 $45,607 $49,645
15 54,159 $42,647 $0 $42,647 $46,806
16 $4,284 $39,530 $0 $39,530 $43,814
17 $4,412 $36,268 $0 $36,268 $40,680
18 $4,544 $32,866 S0 $32,866 $37,410
19 $4,681 $29,834 $0 $29,834 $34,515
20 $4,821 $26,697 S0 $26,697 $31,518
21 $4,966 $23,474 S0 $23,474 $28,440
22 $5,115 $20,178 $0 $20,178 $25,293
23 $5,268 $16,834 $0 $16,834 $22,102
24 45,426 $15,986 S0 $15,986 $21,412
25 $5,589 $15,345 $0 $15,345 $20,934
26 $5,757 $15,270 S0 $15,270 $21,027
27 $5,929 $15,155 50 $15,155 $21,084
28 $6,107 $14,995 $0 $14,995 $21,103
29 $6,291 $14,786 $0 $14,786 $21,076
30 56,479 $14,520 S0 $14,520 $20,999

Total $120,619  $1,030,980 S0 $1,030,980 $1,151,598
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Benefits for Matagorda County Drainage District # 1

Property tax coilections:

The Facility's

New Property -

Residential Net
Year Property  Collections Taotal
1 S0 50
2 $0 $0 50
3 $12,125 50 $12,125
4 $29,348 $6,726 $36,075
5 550,059 $33,632 $83,691
6 $59,511 $44,843 $104,353
7 $65,276 $44,843 $110,119
8 567,234 $44,843 $112,077
9 569,251 544,843 $114,094
10 $71,329 $44,843 $116,172
11 $73,469 51,136,896 $1,210,365
12 $75,673 $1,082,457 $1,158,130
13 $77,943  $1,024,454 51,102,397
14 $80,281 $963,069  $1,043,351
15 582,690 $898,358 $981,047
16 $85,171 $830,207 $915,377
17 $87,726 $758,879 $846,605
18 $90,357 $684,499 $774,857
19 $93,068 $618,209 $711,277
20 $95,860 $549,618 $645,478
21 $98,736 $479,156 $577,892
22 $101,698 $407,085 $508,783
23 $104,749 $333,970 $438,719
24 $107,892 $315,422 $423,314
25 $111,128  $301,410  $412,538
26 $114,462 $299,778 $414,240
27 $117,896 $297,260 $415,156
28 $121,433 $293,770 $415,203
29 $125,076 $289,185 $414,261
30 $128,828 $283,376 $412,204
Total $2,398,271 512,111,631 514,509,902
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Benefits for Matagorda County Hospital District

Property tax coliections:

Property at

New the Facility -

Residential Net
Year Property  Collections Total
1 $0 50 50
2 50 50 50
3 $29,488 50 $29,488
4 $71,377 $12,775 584,152
5 $121,748 $63,876 $185,624
6 $144,734 $85,168 $229,902
7 $158,756 $85,168 $243,924
8 $163,519 $85,168 $248,687
9 $168,424 $85,168 $253,592
10 $173,477 $85,168 $258,645
11 $178,681 52,500,448 $2,679,129
12 $184,042 52,380,047  $2,564,088
i3 $189,563 $2,251,762  $2,441,325
14 $195,250 $2,115,998 $2,311,248
15 $201,107 51,972,876  $2,173,983
16 $207,141 51,822,148 $2,029,288
17 $213,355 $1,664,394 $1,877,749
18 $219,755 $1,499,888 $1,719,644
19 $226,348 $1,353,275 $1,579,623
20 $233,138 $1,201,574 $1,434,712
21 $240,133 $1,045,733  $1,285,866
22 $247,337  $886,335 $1,133,672
23 $254,757  $724,626 $979,383
24 $262,399  $683,606 $946,005
25 $270,271 5652614 $922,885
26 $278,380  $649,004 $927,384
27 $286,731  $643,436 $930,167
28 $295,333  $635,717 $931,050
29 $304,193  $625,577 $929,770
30 $313,319  $612,729 $926,048
Total $5,832,754 $26,424,278 $32,257,032
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Benefits for Port of Bay City

Property tax collections:

The Fadility's

New Property -

Residential Net
Year Property  Collections Total
1 $0 $0 S0
2 S0 50 50
3 $4,181 50 $4,181
4 $10,120 $2,028 $12,147
5 $17,261 $10,139 $27,400
6 $20,520 $13,518 $34,038
7 $22,508 $13,518 $36,026
8 $23,183 $13,518 $36,702
9 $23,879 $13,518 $37,397
10 $24,595 $13,518 $38,114
11 $25,333  $355,952 $381,285
12 $26,093  $338,881 $364,974
13 $26,876  $320,693 $347,569
14 $27,682  $301,445 $329,127
15 $28,513  $281,154 $309,666
16 $29,368  $259,784 $289,152
17 $30,249  $237,418 $267,667
18 $31,156  $214,094 $245,251
19 $32,091  $193,308 $225,399
20 $33,054  $171,800  $204,854
21 $34,045  $149,705 5183,751
22 $35,067  $127,106 $162,173
23 $36,119  $104,179 $140,298
24 $37,202 $98,364 $135,566
25 $38,318 $93,970 $132,288
26 © $39,468 $93,458 $132,926
27 $40,652 $92,668 $133,321
28 $41,872 $91,574 $133,446
29 $43,128 $90,136 $133,264
30 544,422 $88,315 $132,737
Total $826,955 $3,783,762 $4,610,718
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Attachment 20

Schedule D completed and signed
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Attachment 21

Map of Reinvestment Zone

N/A



Attachment 22

Order, Resolution or Ordinance Establishing the Zone

N/A



Attachment 23

L.egal Description of Reinvestment Zone

N/A



Aftachment 24

Guidelines and Criteria for Reinvestment Zone

N/A



Attachment 25

Ability to Relocate



Attachment 25

Ability to Relocate

Describe the ability of your company to locate or relocate in another state or another region
of the state.

One factor in determining whether the project will proceed is the internal competition for capital
among the various project opportunities for Maverick's affiliated entities, both nationally and globally.
Since this factor is financial in nature, Maverick is seeking assistance in the way of incentives to help
ensure that the project advances. Tenaris SA allocates capital investment to projects and locations
that create the best economic return. The existence of a limitation on tax value is a significant factor
in calculating the economic return and allocation of reserves to the project.

Additionally, the company is considering Louisiana as a potential location for this facility, as the state
and localities are preparing a comprehensive incentive offer for the project.



Attachment 26

Value of L.ocal Tax Incentives



Value of Local Tax Incentives (in millions)

Attachment 26

Incentive Description

Nominal Amount

Net Present Value

Type

Total Tax Burden|  Incentive | Net Tax Burden

Incentive | Net Tax Burden

Tax Incentives

Matagorda County Section 312 & 381 25 Yr APropei] 52.5 (52.5) 8.0 (20.1) 0.0
Van Vieck ISD 313 10 Yr Agreement Propet] 103.6 (82.6) 1.0 50.4 7.9
Port of Bay City Authority 312 10 Yr Abatemd Proper] 2.8 (2.8} 0.0 (1.7} 0.0 |
Matagorda County Hospital District 312 10 YiProper 17.9 {17.9) 0.0 {10.4} 0.0
Matagorda County Drainage Districts 312 10| Proper] 8.4 (9.4) 0.0 (5.5} 6.0
Matagorda County Section 381 Years 26-30 | Proper] 8.9 (3.6) 5.4 (3.6} 0.4
Bay City Non-Annexation 312 & 380 45 Yr AdProper] 178.7 {178.7) 0.0 {43.5) 0.0
Enterprise Zone/Enterprise Project - Sales T{Sales 36.0 (7.5) 28.5 (5.7} 24.1
Freeport Exemptions on Inventory Propen 574 {39.6) 17.8 {9.5) 4.3
Foreign Trade Subzone Proper] 85.0 {(27.7) 57.3 {(16.1}) 4.3
Tax Incentives Subtotal 552.4 {432.3) 120.1 (65.7} 41.0
Economic Incentives
Matagorda County Econ Dev Corp Site Cost|Cash (1.5) (1.5)
Texas Enterprise Fund Cash (3.6) (3.8)
Employee Recruitment TBD
Employee Training Cash {0.6) (0.6)
Training Facility Space and Equipment Cash (6.5} 0.5)
Infrastructure Incentives 8D {1.0) {1.00
Permitting Assistance TBD
Economic Incentives Subfotal 0.0 {7.2) 0.0 (7.2) 0.0
Grand Total §52.4 (439.5) 120.1 {72.9) 41.0
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