






FINDINGS OF THE PLEMONS-STiNNETT-PHILLIPS C ISO BOARD OF
TRUSTEES UNDER THE TEXAS ECONOMIC DEVELOPMENT ACT

decrease of 8.8 perccnt. Hutchinson County's declining growth is even

more stark when compared to Texas' significant population growth rate

of 22.6 percent over this same time period.

BOaI'd Finding Number 3.

Average salary levels of qnalifying jobs are expected to be $81,000, which is
76 pereent above the ClInent Hutchinson County average salary of $45,963 per
manufacturing job.

Board Finding Numbel' 4.

The level of the applicant's total investment per qualifying job over the tel'lll of the
Agreement is estimated to be approximately $20 million on the basis of a minimum
of 15 qualifying jobs.

In support of Findings 3 and 4, the economic impact evaluation contains the following
infonnation.

For this study, TXP has calculated the economic impact of

ConocoPhillips' peh'oleum refinelY expansion in Hutchinson County.

Activities at the expanded facility will include the Ultra Low Sulfur

Diesel Project. For this report, TXP has focused on the economic impact

of ConocoPhillips' proposed $300 million facility and $1.2 mil1ion

annual paYTOlI. . .. As noted iu the introduction, the financial impact of

the requested property value limitation on the finances ofPSP C.I.S.D. is

addressed in a separate report.

The benefits of ConocoPhillips to the PSP C.I.S.D., Hutchinson County,

and the entire regional economy consist of the day-to day operation of

the facility, normal operating expenditures, purchases fi'om local

vendors, and spending of people employed by these businesses. In the

final analysis, the economic benefits of this spending materializc in the

fmID of increased Hutchinson County employment and income. In

addition, there are significant tax benefits to the PSP C.I.S.D., cities in

the region, and the county.

There are also intangible benefits associated with having a major

petroleum manufacturing facility expansion in the area. These benefits

include factors such as increased regional, national, and intemational
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April 8, 2011

 
CERTIFICATE OF ACCOUNT STATUS

THE STATE OF TEXAS
COUNTY OF TRAVIS

I, Susan Combs, Comptroller of Public Accounts of the State of Texas, DO HEREBY CERTIFY
that according to the records of this office

WRB REFINING LP

is, as of this date, in good standing with this office having no franchise tax reports or
payments due at this time. This certificate is valid through the date that the next
franchise tax report will be due May 16, 2011. 

This certificate does not make a representation as to the status of the entity's
registration, if any, with the Texas Secretary of State. 

This certificate is valid for the purpose of conversion when the converted entity is
subject to franchise tax as required by law. This certificate is not valid for any other
filing with the Texas Secretary of State.

GIVEN UNDER MY HAND AND
SEAL OF OFFICE in the City of
Austin, this 8th day of
April 2011 A.D.

Susan Combs
Texas Comptroller

Taxpayer number: 12059155130
File number: 0800737921

Form 05-304 (Rev. 12-07/17)
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