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AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES

STATE OF TEXAS §
COUNTY OF BRAZORIA §

THIS AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY
FOR SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES, hereinafter
referred to as this “Agreement,” is executed and delivered by and between the BRAZOSPORT
INDEPENDENT SCHOOL DISTRICT, hereinafter referred to as the “District,” a lawfully created
independent school district within the State of Texas operating under and subject to the Texas
Education Code, and FREEPORT LNG DEVELOPMENT, L.P., (Texas Taxpayer ID
#12700304111) together with its affiliates: FLNG LIQUEFACTION 2, LL.C, (Texas Taxpayer ID
#32048303864); FLNG LIQUEFACTION 3, LLC, (Texas Taxpayer ID #32048642410); FLIQ
CoMMON FAciuTiES, LLC, (Texas Taxpayer ID #32048786746); and, ANGLER PIPELINE,
LLC, (Texas Taxpayer ID #32041445050), hereinafter collectively referred to as the
“Applicant.” The Applicant and the District are each hereinafter sometimes referred to
individually as a “Party” and collectively as the “Parties.” Certain capitalized and other terms
used in this Agreement shall have the meanings ascribed to them in Section 1.3.

RECITALS

WHEREAS, on August 31, 2012, the Superintendent of Schools of the Brazosport
Independent School District, acting as agent of the Board of Trustees of the District (the “Board
of Trustees™), received from the Applicant an Application for Appraised Value Limitation on
Qualified Property (“Application™), pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, on September 4, 2012, the Board of Trustees authorized the Superintendent
to accept, on behalf of the District, the Application from Freeport LNG Development, L.P.,
(Texas Taxpayer ID #12700304111) and its affiliates: FLNG Liquefaction 2, LLC, (Texas
Taxpayer ID #32048303864); FLNG Liquefaction 3, LLC (Texas Taxpayer ID # 320486424 10),
FLIQ Common Facilities, LLC, (Texas Taxpayer ID # 32048786746); and, Angler Pipeline,
LLC, (Texas Taxpayer 1D # 32041445050), and on September 4, 2012, the Superintendent
acknowledged receipt of the Application and the requisite application fee as established pursuant
to Texas Tax Code §313.025(a)(1) and Local District Policy CCG (Local); and,

WHEREAS, on or about October 17, 2012, the Superintendent of Schools of the
Brazosport Independent School District, acting as agent of the Board of Trustees, received
supplemental Application materials from the Applicant concerning the previously submitted
Application, pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, the Application, together with the supplemental materials, were delivered to
the Texas Comptroller’s Office for review pursuant to Texas Tax Code §313.025(d); and,
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WHEREAS, the Comptroller has established September 21, 2012 as the completed
Application date; and,

WHEREAS, pursuant to 34 Texas Administrative Code §9.1054, the Application was
delivered for review to the Brazoria County Appraisal District established in Brazoria County,
Texas (the “Brazoria County Appraisal District™), pursuant to Texas Tax Code §6.01; and,

WHEREAS, on February 5, 2013, at a duly called and noticed Board meeting, the Board
of Trustees hereby granted an extension of time to Freeport LNG Development, L.P., and its
affiliates, in accordance with Tex. Tax Code § 313.025(b) for final action upon the pending
application until April 30, 2013; and,

WHEREAS, the Application was reviewed by the Comptroller pursuant to Texas Tax
Code §313.025(d), and, on December 19, 2012, the Comptroller, via letter, recommended that
the Application be approved; and,

WHEREAS, the Comptroller conducted an economic impact evaluation pursuant to
Chapter 313 of the Texas Tax Code which was presented to the Board of Trustees at the
February 19, 2013 public hearing held in connection with the Board of Trustee’s consideration of

the Application; and,

WHEREAS, the Board of Trustees has carefully reviewed the economic impact
evaluation pursuant to Texas Tax Code §313.026 and has carefully considered such The
Comptroller’s positive recommendation for the project; and,

WHEREAS, the Applicant has requested, pursuant to the authority created by Texas Tax
Code §313.027(h), that the date upon which the Qualifying Time Period for the project begins,
i.e. the “Commencement Date,” be deferred until January 2, 2017,

WHEREAS, on February 19, 2013, the Board of Trustees conducted a public hearing on
the Application at which it solicited input into its deliberations on the Application from all
interested parties within the District; and,

WHEREAS, on February 19, 2013, the Board of Trustees made factual findings pursuant
to Texas Tax Code §313.025(f), including, but not limited to findings that: (i) the information in
the Application is true and correct; (ii) this Agreement is in the best interest of the District and
the State of Texas; (iii) the Applicant is eligible for the Limitation on Appraised Value of the
Applicant’s Qualified Property; and, (iv) each criterion listed in Texas Tax Code §313.025(¢)

has been met; and,

WHEREAS, the Brazosport Independent School District was within an area that qualified
as a strategic investment area under Chapter 171 of the Texas Tax Code, Subchapter O
immediately before that Subchapter expired; and because of that fact, the District qualifies as a
rural school district under the provisions of Texas Tax Code §313.051(a)(1); and,
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WHEREAS, on February 19, 2013, the Board of Trustees determined that the Tax
Limitation Amount requested by the Applicant, and as defined in Sections 1.2 and 1.3, below, is
consistent with the minimum values set out by Texas Tax Code, §§313.022(b) and 313.052, as
such Tax Limitation Amount was computed as of the date of this Agreement; and,

WHEREAS, on February 19, 2013, the District received written notification, pursuant to
34 Texas Administrative Code §9.1055(¢)(2)(A), that the Texas Comptroller of Public Accounts
reviewed this Agreement and reaffirmed the recommendation previously made on December 19,
2012 that the Application be approved: and,

WHEREAS, on February 12, 2013, the Board of Trustees approved the form of this
Agreement for a Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes, and authorized the Board President and Secretary to execute and deliver such
Agreement to the Applicant;

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants
and agreements herein contained, the Parties agree as follows:

ARTICLE I
AUTHORITY, TERM, DEFINITIONS, AND GENERAL PROVISIONS

Section 1.1. AUTHORITY

This Agreement is executed by the District as its written agreement with the Applicant
pursuant to the provisions and authority granted to the District in Texas Tax Code §313.027.

Section 1.2. TERM OF THE AGREEMENT

This Agreement shall commence and first become effective on the Commencement Date,
as defined in Section 1.3, below. In the event that the Applicant makes a Qualified Investment in
the amount defined in Section 2.6 below, between the Commencement Date and the end of the
Qualifying Time Period, the Applicant will be entitled to the Tax Limitation Amount defined in
Section 1.3 below, for the following Tax Years: 2020, 2021, 2022, 2023, 2024, 2025, 2026, and
2027. The limitation on the local ad valorem property values for Maintenance and Operations
purposes shall commence with the property valuations made as of January 1, 2020, the appraisal
date for the third full Tax Year following the Commencement Date.

The period beginning with the Commencement Date of January 2, 2017 and ending on
December 31, 2019 will be referred to herein as the “Qualifying Time Period,” as that term is
defined in Texas Tax Code §313.021(4). The Applicant shall not be entitled to a tax limitation
during the Qualifying Time Period.

Unless sooner terminated as provided herein, the limitation on the local ad valorem
property values shall terminate on December 31, 2027. Except as otherwise provided herein, this
Agreement will terminate in full on the Final Termination Date. The termination of this
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Agreement shall not (i) release any obligations, liabilities, rights and remedies arising out of any
breach of, or failure to comply with, this Agreement occurring prior to such termination, or
(ii) affect the right of a Party to enforce the payment of any amount to which such Party was
entitled before such termination or to which such Party became entitled as a result of an event
that occurred before such termination, so long as the right to such payment survives said
termination.

Except as otherwise provided herein, the Tax Years for which this Agreement is effective
are as set forth below and set forth opposite each such Tax Year are the corresponding year in the
term of this Agreement, the date of the Appraised Value determination for such Tax Year, and a
summary description of certain provisions of this Agreement corresponding to such Tax Year (it
being understood and agreed that such summary descriptions are for reference purposes only,
and shall not affect in any way the meaning or interpretation of this Agreement):

Full Tax Year Date of School Tax Year Summary Description
of Agreement Appraisal Year of Provisions
Partial Year January 1, 2013 2013-14 | 2013 Deferral Period
Commencing on
date of Board
approval
(2/19/13)
Pre-year January 1, 2014 2014-15 | 2014 Deferral Period
Pre-year January 1, 2015 2015-16 | 2015 Deferral Period
Pre-year January 1, 2016 2016-17 | 2016 Deferral Period
Partial Year January 1, 2017 2017-18 | 2017 Deferral Period
January 1, 2017
to
January 2, 2017
Partial Year January 1, 2017 2017-18 | 2017 Start of Qualifying Time Period
(Commencing beginning with Commencement
January 2, 2017) Date. No limitation on value.
First year for computation of
Annual Limit,

[ January 1, 2018 2018-19 {2018 Qualifying Time Period. No
limitation on value. Possible
tax credit in future years.

2 2 January 1, 2019 2019-20 | 2019 Qualifying Time Period. No
limitation on value. Possible
tax credit in future years.
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Full Tax Year Date of | School Tax Year Summary Description

of Agreement Appraisal Year of Provisions
3 January 1, 2020 2020-21 | 2020 $ 30 million property value
limitation.
4 January 1, 2021 2021-22 | 2021 $ 30 million property value

limitation. Possible tax credit
due to Applicant.

5 January 1, 2022 2022-23 | 2022 $ 30 million property value
limitation. Possible tax credit

due to Applicant.

6 January 1, 2023 2023-24 | 2023 $ 30 million property value
limitation. Possible tax credit
due to Applicant.

7 January 1, 2024 2024-25 | 2024 $ 30 million property value
limitation. Possible tax credit
due to Applicant.

8 January 1, 2025 2025-26 | 2025 $ 30 million property value
limitation. Possible tax credit
due to Applicant.

9 January 1, 2026 2026-27 | 2026 $ 30 million property value
limitation. Possible tax credit
due to Applicant.

10 January 1, 2027 2027-28 | 2027 § 30 million property value
limitation. Possible tax credit

due to Applicant,

11 January 1, 2028 2028-29 | 2028 No tax limitation. Possible tax
credit due to Applicant.
Applicant obligated to Maintain
Viable Presence if no early
termination.

12 January 1, 2029 2029-30 | 2029 No tax limitation. Possible tax
credit due to Applicant.
Applicant obligated to Maintain
Viable Presence if no early
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Full Tax Year Date of School Tax Year Summary Description

of Agreement Appraisal Year of Provisions
termination.
13 January 1, 2030 2030-31 | 2030 No tax limitation. Possible tax

credit due to Applicant.
Applicant obligated to Maintain
Viable Presence if no early
termination.

Section 1.3. DEFINITIONS

Wherever used herein, the following terms shall have the following meanings, unless the
context in which used clearly indicates another meaning, to-wit:

“Aet” means the Texas Economic Development Act set forth in Chapter 313 of the Texas
Tax Code, as amended.

“Affiliate” means any entity that directly or indirectly through one or more
intermediaries, controls or is controlled by or is under common control with the Applicant. For
purposes of this definition, control of an entity means (i) the ownership, directly or indirectly, of
fifty (50) percent or more of the voting rights in a company or other legal entity or (ii) the right
to direct the management or operation of such entity whether by ownership (directly or
indirectly) of securities, by contract or otherwise.

“Affiliated Group” means a group of one or more entities in which a controlling interest
is owned by a common owner or owners, either corporate or non-corporate, or by one or more of
the member entities.

“Aggregate Limil” means, for any year of this Agreement, the cumulative total of the
Annual Limit for the current year and all previous years of the Agreement, less all amounts paid
by the Applicant to or on behalf of the District under Article 1V, below.

“Agreement” means this Agreement, as the same may be modified, amended, restated,
amended and restated, or supplemented from time to time in accordance with Section 6.3.

“Annual Limit” means the maximum annual benefit which can be paid directly to the
District as a Supplemental Payment under the provisions of Texas Tax Code §313.027(i). For
purposes of this Agreement, the amount of the Annual Limit shall be One Million One Hundred
Fifty Thousand Seven Hundred Nine Dollars and Thirty Cents ($1,157,309.30) based upon the
District’s 2011-12 Average Daily Attendance of 11,573.093. The Annual Limit shall first be
computed for tax year 2017, which, by virtue of the Commencement Date is the first year of the
Qualifying Time Period under this Agreement.
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“Applicant” means Freeport LNG Development, L.P., (Tevas Taxpayer ID
#12700304111) and its affiliates: FLNG Liquefaction 2, LLC, (Texas Taxpayer ID
#32048303864); FLNG Liquefaction 3, LLC (Texas Taxpayer ID # 32048642410); FLIQ
Common Facilities, LLC, (Texas Taxpayer ID #32048786746); and, Angler Pipeline, LLC,
(Texas Taxpayer ID #32041445050), the companies listed in the Preamble of this Agreement
who, on September 4, 2012, filed the Original Application; and on October 17, 2012, filed
supplemental Application materials with the District for an Appraised Value Limitation on
Qualified Property, pursuant to Chapter 313 of the Texas Tax Code. The term “Applicant” shall
also include the Applicants’ assigns and successors-in-interest and their direct and indirect
subsidiaries.

“Applicable School Finance Law™ means Chapters 41 and 42 of the Texas Education
Code, the Texas Economic Development Act (Chapter 313 of the Texas Tax Code),
Chapter 403, Subchapter M, of the Texas Government Code applicable to the District, and the
Constitution and general laws of the State applicable to the independent school districts of the
State, including specifically, the applicable rules and regulations of the agencies of the State
having jurisdiction over any matters relating to the public school systems and school districts of
the State, and judicial decisions construing or interpreting any of the above. The term also
includes any amendments or successor statutes that may be adopted in the future that could
impact or alter the calculation of the Applicant’s ad valorem tax obligation to the District, either
with or without the limitation of property values made pursuant to this Agreement,

“Application” means the Original Application for Appraised Value Limitation on
Qualified Property (Chapter 313, Subchapter B or C, of the Texas Tax Code) filed with the
District by the Applicant on September 4, 2012, together with the October 17, 2012
supplemental Application materials, which have been certified by the Comptroller to collectively
constitute a complete final Application as of the date of September 21, 2012. The term includes
all forms required by the Comptroller, the schedules attached thereto, and all other
documentation submitted by the Applicant for the purpose of obtaining an Agreement with the
District. The term also includes all amendments and supplements thereto submitted by the

Applicant.

“Appraised Value” shall have the meaning assigned to such term in Section 1.04(8) of the
Texas Tax Code.

“Appraisal District” means the Brazoria County Appraisal District.

“Board of Trustees” means the Board of Trustees of the Brazosport Independent School
District.

“Commencement Date” means January 2, 2017. By agreement of the Parties pursuant to
Texas Tax Code §313.027(h), the Commencement Date has been deferred, at the request of the
Applicant, from the date upon which this Agreement was approved by the District’s Board of
Trustees.
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“Comptroller” means the Texas Comptroller of Public Accounts, or the designated
representative of the Texas Comptroller of Public Accounts acting on behalf of the Comptroller.

“Comptroller’s Rules™ means the applicable rules and regulations of the Comptroller set
forth at Chapter 34 of the Texas Administrative Code, Chapter 9, Subchapter D, together with
any court or administrative decisions interpreting same.

“County” means Brazoria County, Texas.

"Determination of Breach" shall have the meaning assigned to such term in Section 7.8
of the Agreement.

“District” or “School District” means the Brazosport Independent School District, being
a duly authorized and operating independent school district in the State, having the power to
levy, assess, and collect ad valorem taxes within its boundaries and to which Subchapter C of the
Act applies. The term also includes any successor independent school district or other successor
governmental authority having the power to levy and collect ad valorem taxes for school
purposes on the Applicant’s Qualified Property or the Applicant’s Qualified Investment.

“Final Termination Date” means December 31, 2030,

“Force Majeure” means a failure caused by (a) provisions of law, or the operation or
effect of rules, regulations or orders promulgated by any governmental authority having
jurisdiction over the Applicant, the Applicant’s Qualified Property or the Applicant’s Qualified
Investment or any upstream, intermediate or downstream equipment or support facilities as are
necessary to the operation of the Applicant’s Qualified Property or the Applicant’s Qualified
Investment; (b) any demand or requisition, arrest, order, request, directive, restraint or
requirement of any government or governmental agency whether federal, state, military, local or
otherwise; (c) the action, judgment or decree of any court; (d) floods, storms, hurricanes,
evacuation due to threats of hurricanes, lightning, earthquakes, washouts, high water, fires, acts
of God or public enemies, wars (declared or undeclared), blockades, epidemics, riots or civil
disturbances, insurrections, strikes, labor disputes (it being understood that nothing contained in
this Agreement shall require the Applicant to settle any such strike or labor dispute), explosions,
breakdown or failure of plant, machinery, equipment, lines of pipe or electric power lines (or
unplanned or forced outages or shutdowns of the foregoing for inspections, repairs or
maintenance), inability to obtain, renew or extend franchises, licenses or permits, loss,
interruption, curtailment or failure to obtain electricity, gas, steam, water, wastewater disposal,
waste disposal or other utilities or utility services, inability to obtain or failure of suppliers to
deliver equipment, parts or material, or inability of the Applicant to ship or failure of carriers to
transport electricity from the Applicant’s facilities; or (¢) any other cause (except financial),
whether similar or dissimilar, over which the Applicant has no reasonable control and which
forbids or prevents performance.

“Land’” shall have the meaning assigned to such term in Section 2.2,
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“Maintain Viable Presence” means after the development and construction of the project
described in the Application and in the description of Qualified Investment/Qualified Property as
set forth in Section 2.3, below, (i) the operation over the term of this Agreement of the facility or
facilities for which the tax limitation is granted, as the same may from time to time be expanded,
upgraded, improved, modified, changed, remodeled, repaired, restored, reconstructed,
reconfigured, and/or reengineered: (ii) the retention over the term of this Agreement of the
number of New Jobs and Qualifying Jobs set forth in its Application by the Applicant, and the
retention of the highest number of New Jobs and Qualifying Jobs set forth in its Application
through the Final Termination Date of this Agreement.

“M&O Amount"” shall have the meaning assigned to such term in Section 3.2 of the
Agreement.

“Maintenance and Operations Revenue™ or “M&QO Revenue” means (i) those revenues
which the District receives from the levy of its annual ad valorem maintenance and operations
tax pursuant to Texas Education Code §45.002 and Article VII §3 of the Texas Constitution, plus
(ii) all State revenues to which the District is or may be entitled under Chapter 42 of the Texas
Education Code or any other statutory provision as well as any amendment or successor statute
to these provisions, plus (iii) any indemnity payments received by the District under other
agreements similar to this Agreement to the extent that such payments are designed to replace
District M&O Revenue lost as a result of such similar agreements, less (iv) any amounts
necessary to reimburse the State of Texas or another school district for the education of
additional students pursuant to Chapter 41 of the Texas Education Code.

“Market Value™ shall have the meaning assigned to such term in Section 1.04(7) of the
Texas Tax Code.

“Net Tax Benefit” means, (i) the amount of maintenance and operations ad valorem taxes
which the Applicant would have paid to the District for all Tax Years if this Agreement had not
been entered into by the Parties, (ii) adding to the amount determined under clause (i) all Tax
Credits received by the Applicant under Chapter 313 of the Texas Tax Code, and (iii) subtracting
from the sum of the amounts determined under clauses (i) and (ii) the sum of (A) all maintenance
and operations ad valorem school taxes actually due to the District or any other governmental
entity, including the State of Texas, for all Tax Years of this Agreement, plus (B) any payments
due to the District under Article III under this Agreement.

“New Jobs" means the total number of jobs, defined by 34 Texas Administrative Code
§9.1051, which the Applicant will create in connection with the project that is the subject of its
Application. In accordance with the requirements of Texas Tax Code §313.024(d), Eighty
Percent (80%) of all New Jobs created by the Applicant on the project shall also be Qualifying
Jobs, as defined below.

“Qualified Investment™ has the meaning set forth in Chapter 313 of the Texas Tax Code,
as interpreted by the Comptroller’s Rules, as these provisions existed on the date of this
Agreement, applying any specific requirements for rural school districts imposed by Subchapter
C of Chapter 313 of the Texas Tax Code and by the Comptroller’s Rules.
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“"Qualifying Jobs™ means the number of New Jobs Applicant will create in connection
with the project which is the subject of its Application that meet the requirements of Texas Tax

Code §313.021(3).

“Qualified Property” has the meaning set forth in Chapter 313 of the Texas Tax Code, as
interpreted by the Comptroller’s Rules and the Texas Attorney General, as these provisions
existed on the date of this Agreement, applying any specific requirements for rural school
districts imposed by Subchapter C of Chapter 313 of the Texas Tax Code and by the
Comptroller’s Rules.

"Oualifying Time Period" means, after a deferral period as permitted by Texas Tax Code
§313.027(h), the period that begins on the Commencement Date of January 2, 2017 and ends on
December 31, 2017.

“Revenue Protection Amount” means the amount calculated pursuant to Section 3.2 of
this Agreement.

“State” means the State of Texas.

“Substantive Document” means a document or other information or data in electronic
media determined by the Comptroller to substantially involve or include information or data
significant to an application, the evaluation or consideration of an application, or the agreement
or implementation of an agreement for limitation of appraised value pursuant to Chapter 313 of
the Texas Tax Code. The term includes, but is not limited to, any application requesting a
limitation on appraised value and any amendments or supplements, any economic impact
evaluation made in connection with an application, any agreement between the Applicant and the
District and any subsequent amendments or assignments, any school district written finding or
report filed with the comptroller as required under this subchapter, and any application
requesting school tax credits under Tax Code, §313.103.

“Tax Credit” means the tax credit, either to be paid by the District to the Applicant or to
be applied against any taxes that the District imposes on Qualified Property, as computed under
the provisions of Subchapter D of the Act, and rules adopted by the Comptroller and/or the
Texas Education Agency, provided that the Applicant complies with the requirements under such
provisions, including the timely filing of a completed application under Texas Tax Code
§313.103 and the duly adopted administrative rules.

“Tax Limitation Amount” means the maximum amount which may be placed as the
Appraised Value on Qualified Property/Qualified Investment for years three (3) through ten (10)
of this Agreement pursuant to Texas Tax Code §313.054. That is, for each of the eight (8) Tax
Years 2020, 2021, 2022, 2023, 2024, 2025, 2026, and 2027, the Appraised Value of the
Applicant’s Qualified Investment for the District’s maintenance and operations ad valorem tax
purposes shall not exceed, and the Tax Limitation Amount shall be, the lesser of:

(a) the Market Value of the Applicant’s Qualified Investment; or
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(b) Thirty Million Dollars ($30,000,000.00).

This Tax Limitation Amount is based on the limitation amount for the category that
applies to the District on the effective date of this Agreement, as set out by Texas Tax Code,

§313.022(b) or §313.052.

"Tax Year” shall have the meaning assigned to such term in Section 1.04(13) of the Texas
Tax Code (i.e., the calendar year).

“Taxable Value” shall have the meaning assigned to such term in Section 1.04(10) of the
Texas Tax Code.

“Texas Education Agency Rules” means the applicable rules and regulations adopted by
the Texas Commissioner of Education in relation to the administration of Chapter 313 of the
Texas Tax Code, which are set forth at Title 19 — Part 2, Texas Administrative Code, together
with any court or administrative decisions interpreting same.

ARTICLE I1
PROPERTY DESCRIPTION
Section 2.1. LOCATION WITHIN A QUALIFIED REINVESTMENT OR ENTERPRISE ZONE

The Applicant’s Qualified Property upon which the Applicant’s Qualified Investment
will be located is within an area designated as a reinvestment zone under Chapter 311 or 312 of
the Texas Tax Code. The legal description of the reinvestment zones in which the Applicant’s
Qualified Property is located is attached to this Agreement as EXHIBIT 1 and is incorporated
herein by reference for all purposes.

Section 2.2, LOCATION OF QUALIFIED PROPERTY

The location of the Applicant’s Qualified Property upon which the Applicant’s Qualified
Investment will be located is described in the legal description which is attached to this
Agreement as EXHIBIT 2 and is incorporated herein by reference for all purposes. The Parties
expressly agree that the boundaries of the Land may not be materially changed from its
configuration described in EXHIBIT 2 without the express authorization of each of the Parties.

Section 2.3.  DESCRIPTION OF QUALIFIED INVESTMENT AND QUALIFIED PROPERTY

The Qualified Investment and/or Qualified Property that is subject to the Tax Limitation
Amount is described in EXHiBiT 3, which is attached hereto and incorporated herein by reference
for all purposes (“Applicant’s Qualified Investment”). Qualified Investment shall be that
property, described in EXHIBIT 3 which is placed in service under the terms of the Application,
during the Qualifying Time Period described in both Section 1.2, above, and the definition of
Qualifying Time Period set forth in Section 1.3, above. Qualified Property shall be all property,
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described in EXHIBIT 3, including, but not limited to the Applicant’s Qualified Investment,
together with the land described in Exmisit 2 which: 1) is owned by the Applicant; 2) was first
placed in service after September 21, 2012, the completed Application date established by the
Comptroller; and 3) is used in connection with the activities described in the Application.
Property which is not specifically described in EXHIBIT 3 shall not be considered by the District
or the Appraisal District to be part of the Applicant’s Qualified Investment or Qualified Property
for purposes of this Agreement, unless pursuant to Texas Tax Code §313.027(e) and Section 8.3
of this Agreement, the Board of Trustees, by official action, provides that such other property is
a part of the Applicant’s Qualified Investment for purposes of this Agreement.

Property owned by the Applicant which is not described on EXHIBIT 3 may not be
considered to be Qualified Property unless the Applicant:

(a) submits to the District and the Comptroller a written request to add property to the
limitation agreement, which request shall include a specific description of the
additional property to which the Applicant requests that the limitation apply;

(b)  notifies the District and the Comptroller of any other changes to the information
that was provided in the Application approved by the District; and,

(c) provides any additional information reasonably requested by the District or the
Comptroller necessary to re-evaluate the economic impact analysis for the new or
changed conditions.

Section 2.4. APPLICANT’S OBLIGATIONS TO PROVIDE CURRENT INVENTORY OF
QUALIFIED PROPERTY

At the end of the Qualifying Time Period, or at any other time when there is a material
change in the Qualified Property located on the land described in EXHIBIT 2; upon a reasonable
request of the District, the Comptroller, or the Appraisal District, the Applicant shall provide to
the District, the Comptroller, and the Appraisal District a specific and detailed description of the
tangible personal property, buildings, or permanent, nonremovable building components
(including any affixed to or incorporated into real property) on the Qualified Property to which
the value limitation applies including maps or surveys of sufficient detail and description to
locate all such described property within the boundaries of the real property which is subject to

the Agreement.
Section 2.5. QUALIFYING USE

The Applicant’s Qualified Investment described above in Section 2.3 qualifies for a tax
limitation agreement under Texas Tax Code §313.024(b)(1) as a manufacturing facility.

Section 2.6. LIMITATION ON APPRAISED VALUE

So long as the Applicant makes a Qualified Investment in the amount Thirty Million
Dollars ($30,000,000.00), or greater, during the Qualifying Time Period; and unless this
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Agreement has been terminated as provided herein before such Tax Year, for each of the eight
(8) Tax Years 2020, 2021, 2022, 2023, 2024, 2025, 2026, and 2027, the Appraised Value of the
Applicant’s Qualified Investment for the District’s maintenance and operations ad valorem tax
purposes shall not exceed the lesser of:

(a) the Market Value of the Applicant’s Qualified Investment; or
(b)  Thirty Million Dollars ($30,000,000.00).

This Tax Limitation Amount is based on the limitation amount for the category that
applies to the District on the effective date of this Agreement, as set out by Texas Tax Code

§313.052.

ARTICLE III
PROTECTION AGAINST LOSS OF FUTURE DISTRICT REVENUES
Section 3.1. INTENT OF THE PARTIES

Subject to the limitations contained in this Agreement (including Section 5.1), it is the
intent of the Parties that the District shall, in accordance with the provisions of Texas Tax Code
§313.027(H)(1), be compensated by the Applicant for any loss that the District incurs in its
Maintenance and Operations Revenue as a result of, or on account of, entering into this
Agreement, after taking into account any payments to be made under this Agreement. Such
payments shall be independent of, and in addition to, all such other payments as are set forth in
Article IV. Subject only to the limitations contained in this Agreement (including Section 5.1), it
is the intent of the Parties that the risk of any negative financial consequence to the District in
making the decision to enter into this Agreement will be borne by the Applicant and not by the
District, and paid by the Applicant to the District in addition to any and all payments due under

Article TV,

Section 3.2. CALCULATING THE AMOUNT OF L0OSS OF REVENUES BY THE DISTRICT

Subject to the provisions of Sections 5.1 and 5.2, the amount to be paid by the Applicant
to compensate the District for loss of Maintenance and Operations Revenue resulting from, or on
account of, this Agreement for each year during the term of this Agreement (the "M&O
Amount") shall be determined in compliance with the Applicable School Finance Law in eftect
for such year and according to the following formulae:

For each of Tax Years 2020 through 2027, the M&O Amount owed by the Applicant to
District means the Original M&O Revenue minus the New M&O Revenue;
Where:

i. "Original M&O Revenue" means the total State and local
Maintenance & Operations Revenue that the District would have
received for the school year under the Applicable School Finance
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ii.

Law had this Agreement not been entered into by the Parties and
the Qualified Property and/or Qualified Investment been subject to
the ad valorem maintenance & operations tax at the tax rate set by
the District for the applicable year.

"New M&O Revenue" means the total State and local Maintenance
& Operations Revenue that the District actually received for such
school year, after all adjustments have been made to Maintenance
and Operations Revenue because of any portion of this Agreement.

In making all of the calculations required by this Section 3.2 and for purposes of this

Agreement only:

ii.

iii.

iv.

V.

VI,

the Taxable Value of Qualified Property, for each school year will
be determined under the Applicable School Finance Law.

The tax collection rate on the Applicant’s Qualified Property
and/or the Applicant’s Qualified Investment will be presumed to
be one hundred percent (100%).

If, for any year of this Agreement, the difference between the
Original M&O Revenue and the New M&O Revenue, as
calculated under this Section 3.2 results in a negative number, the
negative number will be considered to be zero.

All calculations made for years three (3) through ten (10) of this
Agreement under Section 3.2 will reflect the Tax Limitation
Amount for such year.

All calculations made under this Section 3.2 shall be made by a
methodology which isolates the full M & O Revenue impact
caused by this Agreement.

The Applicant shall not be responsible under this Agreement to
reimburse the District for other revenue losses created by other
agreements, on account of any other factors not contained in or
described by this Agreement.

Section 3.3. COMPENSATION FOR LOSS OF OTHER REVENUES

In addition to the amounts determined pursuant to Section 3.2 above, and to the extent
provided in Section 6.3, the Applicant, on an annual basis, shall also indemnify and reimburse

the District for the following:

(a) all non-reimbursed costs incurred by the District in paying or otherwise crediting
to the account of the Applicant, any applicable tax credit to which the Applicant
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may be entitled pursuant to Chapter 313, Subchapter D of the Texas Tax Code,
and for which the District does not receive reimbursement from the State pursuant
to Texas Education Code §42.2515, or other similar or successor statute.

(b) all non-reimbursed costs, certified by the District’s external auditor to have been
incurred by the District for extraordinary education-related expenses related to the
project that are not directly funded in state aid formulas, including expenses for
the purchase of portable classrooms and the hiring of additional personnel to
accommodate a temporary increase in student enrollment attributable to the

project.

(c) any other loss of District revenues which are, or may be attributable to the
payment by the Applicant to or on behalf of any other third party beneficiary.

Section 3.4. CALCULATIONS TO BE MADE BY THIRD PARTY

All calculations under this Agreement shall be made annually by an independent third
party (the “Third Party”) jointly approved each year by the District and the Applicant. If the
Parties cannot agree on the Third Party, then the Third Party shall be selected by the mediator
provided in Section 7.9 of this Agreement.

Section 3.5, DATA USED FOR CALCULATIONS

The calculations for payments under this Agreement shall be initially based upon the
valuations placed upon the Applicant’s Qualified Investment and/or the Applicant’s Qualified
Property by the Brazoria County Appraisal District in its annual certified tax roll submitted to the
District pursuant to Texas Tax Code §26.01 on or about July 25 of each year of this Agreement.
Immediately upon receipt of the valuation information by the District, the District shall submit
the valuation information to the Third Party selected under Section 3.4. The certified tax roll
data shall form the basis of the calculation of any and all amounts due under this Agreement. All
other data utilized by the Third Party to make the calculations contemplated by this Agreement
shall be based upon the best available current estimates. The data utilized by the Third Party
shall be adjusted from time to time by the Third Party to reflect actual amounts, subsequent
adjustments by the Brazoria County Appraisal District to the District’s certified tax roll or any
other changes in student counts, tax collections, or other data.

Section 3.6. DELIVERY OF CALCULATIONS

On or before November | of each year for which this Agreement is effective, the Third
Party appointed pursuant to Section 3.4 of this Agreement shall forward to the Parties a
certification containing the calculations required under Sections 3.2 and/or 3.3 and Article IV, or
under Section 5.1 of this Agreement in sufficient detail to allow the Parties to understand the
manner in which the calculations were made. The Third Party shall simultaneously submit his,
her or its invoice for fees for services rendered to the Parties, if any fees are being claimed.
Upon reasonable prior notice, the employees and agents of the Applicant shall have access, at all
reasonable times, to the Third Party's offices, personnel, books, records, and correspondence
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pertaining to the calculation and fee for the purpose of verification. The Third Party shall
maintain supporting data consistent with generally accepted accounting practices, and the
employees and agents of the Applicant shall have the right to reproduce and retain for purpose of
audit, any of these documents. The Third Party shall preserve all documents pertaining to the
calculation and fee for a period of five (5) years after payment. The Applicant shall not be liable
for any of Third Party's costs resulting from an audit of the Third Party's books, records,
correspondence, or work papers pertaining to the calculations contemplated by this Agreement or
the fee paid by the Applicant to the Third Party pursuant to Section 3.7, if such fee is timely paid.

Section 3.7. PAYMENT BY APPLICANT

The Applicant shall pay any amount determined to be due and owing to the District under
this Agreement on or before the January 31 of the year next following the tax levy for each year
for which this Agreement is effective. By such date, the Applicant shall also pay any amount
billed by the Third Party for all calculations under this Agreement under Section 3.6, above, plus
any reasonable and necessary legal expenses paid by the District to its attorneys, auditors, or
financial consultants for the preparation and filing of any financial reports, disclosures, or tax
credit or other reimbursement applications filed with or sent to the State of Texas which are, or
may be required under the terms or because of the execution of this Agreement. In no year shall
the Applicant be responsible for the payment of any total expenses under this Section and
Section 3.6, above, in excess of Ten Thousand Dollars ($10,000.00).

Section 3.8. RESOLUTION OF DISPUTES

Pursuant to Section 3.4 and Section 3.6, should the Applicant disagree with the
certification containing the calculations, the Applicant may appeal the findings, in writing, to the
Third Party within thirty (30) days of receipt of the certification. Within thirty (30) days of
receipt of the Applicant's appeal, the Third Party will issue, in writing, a final determination of
the certification containing the calculations. Thereafter, the Applicant may appeal the final
determination of certification containing the calculations to the District. Any appeal by the
Applicant of the final determination of the Third Party may be made, in writing, to the District’s
Board of Trustees within thirty (30) days of the final determination of certification containing the

calculations.
Section 3.9. EFFECT OF PROPERTY VALUE APPEAL OR OTHER ADJUSTMENT

In the event that, at the time the Third Party selected under Section 3.4 makes its
calculations under this Agreement, the Applicant has appealed the taxable values placed by the
County Appraisal District on the Qualified Property, and the appeal of the appraised values are
unresolved, the Third Party shall base its calculations upon the values placed upon the Qualified
Property by the County Appraisal District.

In the event that the result of an appraisal appeal or for any other reason, the Taxable
Value of the Applicant’s Qualified Investment and/or the Applicant’s Qualified Property is
changed, once the determination of a new value becomes final, the Parties shall immediately
notify the Third Party who shall immediately issue new calculations for the applicable year or
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years. In the event the new calculations result in the change of any amount payable by the
Applicant under this Agreement, the party from whom the adjustment is payable shall remit such
amounts to the counter-party within thirty (30) days of the receipt of the new calculations from

the Third Party.
Section 3.10. EFFECT OF STATUTORY CHANGES

Notwithstanding any other provision in this Agreement, but subject to the limitations
contained in Section 5.1, in the event that, by virtue of statutory changes to the Applicable
School Finance Law, administrative interpretations by the Comptroller, Commissioner of
Education, or the Texas Education Agency, or for any other reason attributable to statutory
change, the District will receive less Maintenance and Operations Revenue, or, if applicable, will
be required to increase its payment of funds to the State, because of its participation in this
Agreement, the Applicant shall make payments to the District, up to the revenue protection
amount limit set forth in Section 5.1, that are necessary to offset any negative impact on the
District as a result of its participation in this Agreement. Such calculation shall take into account
any adjustments to the amount calculated for the current fiscal year that should be made in order
to reflect the actual impact on the District.

ARTICLE 1V
Section 4.1. INTENT OF PARTIES WITH RESPECT TO SUPPLEMENTAL PAYMENTS
In interpreting the provisions of Article 1V, the Parties agree as follows:
(a)  Amounts Exclusive of Indemnity Amounts

In addition to undertaking the responsibility for the payment of all of the amounts
set forth under Article III, and as further consideration for the execution of this
Agreement by the District, the Applicant shall also be responsible for the
Supplemental Payments set forth in this Article IV. The Applicant shall not be
responsible to the District or to any other person or persons in any form for the
payment or transfer of money or any other thing of value in recognition of,
anticipation of, or consideration for this Agreement for limitation on appraised
value made pursuant to Chapter 313 of the Texas Tax Code, unless it is explicitly
set forth in this Agreement. It is the express intent of the Parties that the
obligation for Supplemental Payments under this Article IV are separate and
independent of the obligation of the Applicant to pay the amounts described in
Article 1II; provided, however, that all payments under Articles III and IV are
subject to the limitations contained in Section 5.1, and that all payments under
Axrticle IV are subject to the separate limitations contained in Section 4.4.

(b) Adherence to Statutory Limits on Supplemental Payments

It is the express intent of the Parties that any Supplemental Payments made to or
on behalf of the District by the Applicant, under this Article TV, shall not exceed
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the limit imposed by the provisions of Texas Tax Code §313.027(i) unless that
limit is increased by the Legislature at a future date.

Section 4.2. STIPULATED SUPPLEMENTAL PAYMENT AMOUNT - SUBJECT TO
AGGREGATE LiMiT

During the term of this Agreement, the District shall not be entitled to receive
Supplemental Payments that exceed the least amount which would be due to the District under
any of the following three Subsections:

(a) the Applicant’s Stipulated Supplemental Payment Amount, defined as ten percent
(10%) of the Applicant’s Net Tax Benefit, as the term is defined in Section 1.3,

above; or,
(b) the Aggregate Limit, as the term is defined in Section 1.3, above; or,

(c) on an annual basis, the amounts listed below:

APPLICABLE TAX PAYMENT
YEAR PAYMENT DUE DATE AMOUNT
2020 January 31, 2021 $1,050,000
2021 January 31, 2022 $1,050,000
2022 January 31, 2023 $1,050,000
2023 January 31, 2024 $1,050,000
2024 January 31, 2025 $1,050,000
2025 January 31, 2026 $1,050,000
2026 January 31, 2027 $1,050,000
2027 January 31, 2028 $1,050,000
2028 January 31, 2029 $1,050,000
2029 January 31, 2030 $1,050,000

Section 4.3. ANNUAL CALCULATION OF STIPULATED SUPPLEMENTAL PAYMENT
AMOUNT
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The Parties agree that for each Tax Year of this Agreement, beginning with the third full
year (Tax Year 2020), the Stipulated Supplemental Payment amount, described in Section 4.2
will annually be calculated based upon the then most current estimate of tax savings to the
Applicant, which will be made, based upon assumptions of student counts, tax collections, and
other applicable data, in accordance with the following formula:

Taxable Value of the Applicant’s Qualified Property for such Tax Year had this
Agreement not been entered into by the Parties (i.e., the Taxable Value of the
Applicant’s Qualified Property used for the District’s interest and sinking fund tax
purposes for such Tax Year, or school taxes due to any other governmental entity,
including the State of Texas, for such Tax Year);

Minus,
The Taxable Value of the Applicant’s Qualified Property for such Tax Year after
giving effect to this Agreement (i.e., the Taxable Value of the Applicant’s
Qualified Property used for the District’s maintenance and operations tax

purposes for such Tax Year, or school taxes due to any other governmental entity,
including the State of Texas, for such Tax Year);

Multiplied by,

The District’s maintenance and operations tax rate for such Tax Year, or the
school tax rate of any other governmental entity, including the State of Texas, for
such Tax Year;

Plus,
Any Tax Credit received by the Applicant with respect to such Tax Year;
Minus,

Any amounts previously paid to the District under Article III;

Multiplied by,
The number 0.1;

Minus,

Any amounts previously paid to the District under Sections 4.2 and 4.3 with
respect to such Tax Year.
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In the event that there are changes in the data upon which the calculations set forth herein
are made, the Third Party described in Section 3.4, above, shall adjust the Stipulated
Supplemental Payment amount calculation to reflect any changes in the data.

Section 4,4, CALCULATION OF ANNUAL SUPPLEMENTAL PAYMENTS TO THE
DISTRICT AND APPLICATION OF AGGREGATE L1MIT

For each year of this Agreement, beginning with year three (Tax Year 2020) and
continuing thereafter through year thirteen (Tax Year 2030), the District, or its Successor
Beneficiary, should one be designated under Section 4.6 below, shall not be entitled to receive
Supplemental Payments, computed under Sections 4.2 and 4.3, above, that exceed the Aggregate
Limit, defined in Section 1.3, above.

If, for any year of this Agreement the payment of the Applicant’s Stipulated
Supplemental Payment amount, calculated under sections 4.2 and 4.3 above, exceeds the
Aggregate Limit for that year, the difference between the Stipulated Supplemental Payment
amount and the Aggregate Limit, shall be carried forward from year-to-year into subsequent
years of this Agreement, and to the extent not limited by the Aggregate Limit in any subsequent
year of this Agreement, shall be paid to the District.

Any Stipulated Supplemental Payment amount, which cannot be made to the District
prior to the end of year thirteen (Tax Year 2030), because such payment would exceed the
Aggregate Limit, will be deemed to have been cancelled by operation of law.

Section 4.5. PROCEDURES FOR SUPPLEMENTAL PAYMENT CALCULATIONS

(a) All calculations required by this Article, including but not limited to: (i) the
calculation of the Stipulated Supplemental Payment amount; (ii) the
determination of both the Annual Limit and the Aggregate Limit; (iii) the effect, if
any, of the Aggregate Limit upon the actual amount of Supplemental Payments
eligible to be paid to the District by the Applicant; and, (iv) the carry forward and
accumulation of any Stipulated Supplemental Payment amounts unpaid by the
Applicant due to the Aggregate Limit in previous years, shall be calculated by the
Third Party selected pursuant to Section 3.4.

(b)  The calculations made by the Third Party shall be made at the same time and on
the same schedule as the calculations made pursuant to Section 3.6.

(c) The payment of all amounts due under this Article shall be made at the time set
forth in Section 3.7.
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Section 4.6,  DISTRICT’S OPTION TO DESIGNATE SUCCESSOR BENEFICIARY

At any time during this Agreement, the District’s Board of Trustees may, in its sole
discretion, so long as such decision does not result in additional costs to the Applicant under this
Agreement, direct that the Applicant’s payment obligations under this Article IV be made to its
educational foundation, or to a similar entity. The alternative entity may only use such funds
received under this Article to support the educational mission of the District and its students.
Any designation of an alternative entity must be made by recorded vote of the District’s Board of
Trustees at a properly posted public Board meeting. Any such designation will become effective
after public vote and the delivery of notice of said vote to the Applicant in conformance with the
provisions of Section 6.1, below. Such designation may be rescinded by the District’s Board of

Trustees, by Board action, at any time.

Any designation of a successor beneficiary under this Section shall not alter the
Aggregate Limitation on Supplemental payments described in Section 4.4, above.

ARTICLE V

ANNUAL LIMITATION OF PAYMENTS BY APPLICANT

SECTION 5.1. ANNUAL LIMITATION AFTER FIRST THREE YEARS

Notwithstanding anything contained in this Agreement to the contrary, and with respect
to each Tax Year during the term of this Agreement after the 2020 Tax Year, in no event shall (i)
the sum of the maintenance and operations ad valorem taxes paid by the Applicant to the District
for such Tax Year, plus the sum of all payments otherwise due from the Applicant to the District
under Articles III and IV with respect to such Tax Year, exceed (ii) the amount of the
maintenance and operations ad valorem taxes that the Applicant would have paid to the District
for such Tax Year (determined by using the District’s actual maintenance and operations tax rate
for such Tax Year) if the Parties had not entered into this Agreement. The calculation and
comparison of the amounts described in clauses (i) and (ii) of the preceding sentence shall be
included in all calculations made pursuant to Section 3.4, and in the event the sum of the
amounts described in said clause (i) exceeds the amount described in said clause (ii), then the
payments otherwise due from the Applicant to the District under Articles III and IV shall be

reduced until such excess is eliminated.
Section 5.2. OPTION TO CANCEL AGREEMENT

In the event that any payment otherwise due from the Applicant to the District under
Article 111 and/or Section 4.2 with respect to a Tax Year is subject to reduction in accordance
with the provisions of Section 5.1 above, then the Applicant shall have the option to terminate
this Agreement. The Applicant may exercise such option to cancel this Agreement by notifying
the District of its election in writing not later than the July 31 of the year next following the Tax
Year with respect to which a reduction under Section 5.1 is applicable. Any cancellation of this
Agreement under the foregoing provisions of this Section 5.2 shall be effective immediately
prior to the second Tax Year next following the Tax Year in which the reduction giving rise to
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the option occurred. Upon such termination this Agreement shall terminate and be of no further
force or effect; provided, however, that the Parties respective rights and obligations under this
Agreement with respect to the Tax Year or Tax Years (as the case may be) through and including
the Tax Year during which such notification is delivered to the District, shall not be impaired or
modified as a result of such termination and shall survive such termination unless and until

satisfied and discharged.
ARTICLE VI

TAX CREDITS
Section 6.1. APPLICANT’S ENTITLEMENT TO TAX CREDITS

The Applicant shall be entitled to tax credits from the District under and in accordance
with the provisions of Subchapter D of the Act and Comptroller Rules, provided that the
Applicant complies with the requirements under such provisions, including the filing of a
completed Application under Section 313.103 of the Texas Tax Code and Comptroller Rules.

Section 6.2. DISTRICT’S OBLIGATIONS WITH RESPECT TO TAX CREDITS

The District shall timely comply and shall cause the District’s collector of taxes to timely
comply with their obligations under Subchapter D of the Act and Comptroller Rules, including,
but not limited to, such obligations set forth in Section 313.104 of the Texas Tax Code, and
either Comptroller and/or Texas Education Agency Rules.

Section 6.3. COMPENSATION FOR L 0SS OF TAX CREDIT PROTECTION REVENUES

If after the Applicant has actually received the benefit of a tax credit under Section 6.1,
the District does not receive aid from the State pursuant to Texas Education Code §42.2515 or
other similar or successor statute with respect to all or any portion of such tax credit for reasons
other than the District’s failure to comply with the requirements for obtaining such aid, then the
District shall notify the Applicant in writing thereof and the circumstances surrounding the
State’s failure to provide such aid to the District. The Applicant shall pay to the District the
amount of such tax credit for which the District did not receive such aid within thirty (30)
calendar days after receipt of such notice, and such payment shall be subject to the same
provisions for late payment as are set forth in Section 7.4 and 7.5. If the District receives aid
from the State for all or any portion of a tax credit with respect to which the Applicant has made
a payment to the District under this Section 6.3, then the District shall pay to the Applicant the
amount of such aid within thirty (30) calendar days after the District’s receipt thereof.
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ARTICLE VII
ADDITIONAL OBLIGATIONS OF APPLICANT

Section 7.1, DATA REQUESTS

During the term of this Agreement, and upon the written request of one Party or by the
Comptroller (the “Requesting Party”), the other Party shall provide the Requesting Party with all
information reasonably necessary for the Requesting Party to determine whether the other Party
is in compliance with its obligations, including any employment obligations which may arise
under this Agreement. The Applicant shall allow authorized employees of the District, the
Comptroller, and/or the Brazoria County Appraisal District to have access to the Applicant’s
Qualified Property and/or business records, in accordance with Texas Tax Code §22.07, during
the term of this Agreement, in order to inspect the project to determine compliance with the
terms hereof. All inspections will be made at a mutually agreeable time after the giving of not
less that forty-eight (48) hours prior written notice, and will be conducted in such a manner so as
not to unreasonably interfere with either the construction or operation of the Applicant’s
Qualified Property. All inspections may be accompanied by one or more representatives of the
Applicant, and shall be conducted in accordance with the Applicant’s safety, security, and
operational standards. Notwithstanding the foregoing, nothing contained in this Agreement shall
require the Applicant to provide the District, the Comptroller, or the Brazoria County Appraisal
District with any technical or business information that is private personnel data, proprietary, a
trade secret or confidential in nature or is subject to a confidentiality agreement with any third

party.
Section 7.2. REPORTS TO OTHER GOVERNMENTAL AGENCIES

The Applicant shall timely make any and all reports that are or may be required under the
provisions of law or administrative regulation, including but not limited to the annual report or
certifications that may be required to be submitted by the Applicant to the Comptroller under the
provisions of Texas Tax Code §313.032. Applicant shall forward a copy of all such required
reports or certifications to the District contemporaneously with the filing thereof. The obligation
to make all such required filings shall be a material obligation under this Agreement.

Section 7.3.  APPLICANT’S OBLIGATION TO MAINTAIN VIABLE PRESENCE
By entering into this Agreement, the Applicant warrants that:

(a) it will abide by all of the terms of the Agreement;

(b) it will Maintain Viable Presence in the District through the Final Termination
Date of this Agreement. Notwithstanding anything contained in this Agreement
to the contrary, the Applicant shall not be in breach of, and shall not be subject to
any liability for failure to Maintain Viable Presence to the extent such failure is
caused by Force Majeure (as hereinafter defined), provided the Applicant makes
commercially reasonable efforts to remedy the cause of such Force Majeure; and,
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(c) it will meet minimum eligibility requirements under Chapter 313 of the Texas Tax
Code throughout the value limitation and tax-credit settle-up periods.

Section 7.4. CONSEQUENCES OF EARLY TERMINATION OR OTHER BREACH BY
APPLICANT

(a) In the event that the Applicant terminates this Agreement without the consent of
the District, except as provided in Section 5.2, or in the event that the Applicant or its successor-
in-interest fails to comply in any material respect with the terms of this Agreement or to meet
any material obligation under this Agreement, after the notice and cure period provided by
Section 7.8, then the District shall be entitled to the recapture of all ad valorem tax revenue lost
as a result of this Agreement together with the payment of interest, as calculated in accordance
with Section 7.5, on that recaptured ad valorem tax revenue. For purposes of this recapture
calculation, the Applicant shall be entitled to a credit for all payments made to the District
pursuant to Article III. The Applicant shall also be entitled to a credit for any amounts paid to

the District pursuant to Article IV.

(b) Notwithstanding Section 7.4(a), in the event that the District determines that the
Applicant has failed to Maintain Viable Presence and provides written notice of termination of
the Agreement, then the Applicant shall pay to the District liquidated damages for such failure
within thirty (30) days after receipt of such termination notice. The sum of liquidated damages
due and payable shall be the sum total of the District ad valorem taxes for all of the Tax Years
for which a Tax Limitation was granted pursuant to this Agreement prior to the year in which the
default occurs that otherwise would have been due and payable by the Applicant to the District
without the benefit of this Agreement, including interest, as calculated in accordance with
Section 7.5. For purposes of this liquidated damages calculation, the Applicant shall be entitled
to a credit for all payments made to the District pursuant to Article 11I. The Applicant shall also
be entitled to a credit for any amounts paid to the District pursuant to Article IV. Upon payment
of such liquidated damages, the Applicant’s obligations under this Agreement shall be deemed
fully satisfied, and such payment shall constitute the District’s sole remedy.

Section 7.5. CALCULATION OF PENALTY AND INTEREST

In determining the amount of interest due in the event of a breach of this Agreement, the
District shall first determine the base amount of recaptured taxes owed less all credits under
Section 7.4 for each Tax Year during the term of this Agreement since the Commencement Date.
The District shall calculate interest for each Tax Year during the term of this Agreement since
the Commencement Date in accordance with the methodology set forth in Chapter 33 of the
Texas Tax Code, as if the base amount calculated for such Tax Year less all credits under
Section 7.4 had become due and payable on February | of the calendar year following such Tax
Year. Interest on said amounts shall be calculated in accordance with the methodology set forth

in Texas Tax Code §33.01(c), or its successor statute.

In the event the liquidated damages are not paid by February | of the calendar year
following the Tax Year where the breach occurred, penalties on said amounts shall be calculated

Agreement for Limitation on Appraised Value

Between Brazosport Independent School District and Freeport LNG Development, L.P, and its affiliates
February 19, 2013

Page 24




in accordance with the methodology set forth in Texas Tax Code §33.01(a), or its successor

statute,

Section 7.6 MATERIAL BREACH OF AGREEMENT

The Applicant shall be in Material Breach of this Agreement if it commits one or more of
the following acts or omissions:

(a)

(b)

(c)

(d)

(e)

(f)

(2)

(h)

Applicant is determined to have failed to meet its obligations to have made
accurate representations of fact in submission of its Application as is required by
Section 8.13, below.

Applicant fails to Maintain Viable Presence in the District, as required by
Section 7.3 of this Agreement, through the Final Termination Date of this

Agreement.

Applicant fails to make any payment required under Articles IIT or IV of this
Agreement on or before its due date.

Applicant fails to create and maintain at least the number of New Jobs set forth it
committed to create and maintain on Schedule C, Column C of its Application.

Applicant fails to create and maintain at least the number of Qualifying Jobs set
forth it committed to create and maintain on Schedule C, Column E of its

Application.

Applicant fails to create and maintain at least Eighty Percent (80%) of all New
Jobs created by the Applicant on the project as Qualifying Jobs.

Applicant makes any payments to the District or to any other person or persons in
any form for the payment or transfer of money or any other thing of value in
recognition of, anticipation of, or consideration for this Agreement for limitation
on appraised value made pursuant to Chapter 313 of the Texas Tax Code, in
excess of the amounts set forth in Articles 11l and 1V, above. Voluntary donations
made by the Applicant to the District after the date of execution of this
Agreement, and not mandated by this Agreement or made in recognition of or in
consideration of this Agreement for limitation on appraised value made pursuant
to Chapter 313 of the Texas Tax Code are not barred by this provision.

Applicant fails to comply with any other term of this Agreement, or the Applicant
fails to meet its obligations under the applicable Comptroller’s Rules, and under
the Texas Economic Development Act.
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Section 7.7 LIMITED STATUTORY CURE OF MATERIAL BREACH

In accordance with the provisions of Texas Tax Code §313.0275, for any full tax year
which commences after the project has become operational, the Applicant may cure the Material
Breaches of this Agreement, defined in Sections 7.6(d) and 7.6(e) or 7.6(f), above, without the
termination of the remaining term of this Agreement. In order to cure its non-compliance with
Sections 7.6(d) and 7.6(e) or 7.6(f) for the particular Tax Year of non-compliance only, the
Applicant may make the liquidated damages payment required by Texas Tax Code
§313.0275(b), in accordance with the provisions of Texas Tax Code §313.0275(c).

Section 7.8. DETERMINATION OF MATERIAL BREACH AND TERMINATION OF
AGREEMENT

Prior to making a determination that the Applicant has committed a material breach of
this Agreement, such as making a misrepresentation in the Application, failing to Maintain
Viable Presence in the District as required by Section 7.3 of this Agreement, failing to make any
payment required under this Agreement when due, or has otherwise committed a material breach
of this Agreement, the District shall provide the Applicant with a written notice of the facts
which it believes have caused the material breach of this Agreement, and if cure is possible, the
cure proposed by the District. After receipt of the notice, the Applicant shall be given ninety
(90) days to present any facts or arguments to the Board of Trustees showing that it is not in
material breach of its obligations under the Agreement, or that it has cured or undertaken to cure

any such material breach.

If the Board of Trustees is not satisfied with such response and/or that such breach has
been cured, then the Board of Trustees shall, after reasonable notice to the Applicant, conduct a
hearing called and held for the purpose of determining whether such breach has occurred and, if
so, whether such breach has been cured. At any such hearing, the Applicant shall have the
opportunity, together with their counsel, to be heard before the Board of Trustees. At the
hearing, the Board of Trustees shall make findings as to whether or not a material breach of this
Agreement has occurred, the date such breach occurred, if any, and whether or not any such
breach has been cured. In the event that the Board of Trustees determines that such a breach has
occurred and has not been cured, it shall also terminate the Agreement and determine the amount
of recaptured taxes under Section 7.4 (net of all credits under Section 7.4), and the amount of any

interest under Section 7.5 that are owed to the District.

After making its determination regarding any alleged breach, the Board of Trustees shall
cause the Applicant to be notified in writing of its determination (a "Determination of Breach
and Notice of Contract Termination.").

Section 7.9. DISPUTE RESOLUTION

After receipt of notice of the Board of Trustee’s Determination of Breach and Notice of
Contract Termination under Section 7.8, the Applicant shall have ninety (90) days in which
either to tender payment or evidence of its efforts to cure, or to initiate mediation of the dispute
by written notice to the District, in which case the District and the Applicant shall be required to
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make a good faith effort to resolve, without resort to litigation and within ninety (90) days after
the Applicant’s receipt of notice of the Board of Trustee’s determination of breach under Section
7.8, such dispute through mediation with a mutually agreeable mediator and at a mutually
convenient time and place for the mediation. If the Parties are unable to agree on a mediator, a
mediator shall be selected by the senior state district court judge then presiding in Brazoria
County, Texas. The Parties agree to sign a document that provides the mediator and the
mediation will be governed by the provisions of Chapter 154 of the Texas Civil Practice and
Remedies Code and such other rules as the mediator shall prescribe. With respect to such
mediation, (i) the District shall bear one-half of such mediator’s fees and expenses and the
Applicant shall bear one-half of such mediator’s fees and expenses, and (ii) otherwise each Party
shall bear all of its costs and expenses (including attorneys’ fees) incurred in connection with

such mediation.

In the event that any mediation is not successful in resolving the dispute or that payment
is not received before the expiration of such ninety (90) days, the District shall have the remedies
for the collection of the amounts determined under Section 7.8 as are set forth in Texas Tax Code
Chapter 33, Subchapters B and C, for the collection of delinquent taxes. In the event that the
District successfully prosecutes legal proceedings under this section, the Applicant shall also be
responsible for the payment of attorney’s fees and a tax lien on the Applicant’s Qualified
Property and the Applicant’s Qualified Investment pursuant to Texas Tax Code §33.07 to the
attorneys representing the District pursuant to Texas Tax Code §6.30.

In any event where a dispute between the District and the Applicant under this
Agreement cannot be resolved by the Parties, after completing the procedures required above in
this Section, either the District or the Applicant may seek a judicial declaration of their
respective rights and duties under this Agreement or otherwise, in any judicial proceeding, assert
any rights or defenses, or seek any remedy in law or in equity, against the other Party with
respect to any claim relating to any breach, default, or nonperformance of any covenant,
agreement or undertaking made by a Party pursuant to this Agreement.

Section 7.10. LIMITATION OF OTHER DAMAGES

Notwithstanding anything contained in this Agreement to the contrary, in the event of
default or breach of this Agreement by the Applicant, the District's damages for such a default
shall under no circumstances exceed the greater of either any amounts calculated under Sections
7.4 and 7.5 above, or the monetary sum of the difference between the payments and credits due
and owing to the Applicant at the time of such default and the District taxes that would have
been lawfully payable to the District had this Agreement not been executed. In addition, the
District's sole right of equitable relief under this Agreement shall be its right to terminate this

Agreement.

The Parties further agree that the limitation of damages and remedies set forth in this
Section 7.10 shall be the sole and exclusive remedies available to the District, whether at law or

under principles of equity.
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Section 7.11. BINDING ON SUCCESSORS

In the event of a merger or consolidation of the District with another school district or
other governmental authority, this Agreement shall be binding on the successor school district or
other governmental authority.

Section 7.12. ADDITIONAL APPLICANT OBLIGATIONS PRIOR TO END OF DEFERRAL
PERIOD

As set forth in section 1.2, above, the Parties have agreed to the deferral of the
Commencement Date for this Agreement until January 2, 2017. The Applicant must, therefore
comply with the following additional requirements in conformance with the provisions of 34
Texas Administrative Code §9.1054(h)(13).

Not earlier that July 7, 2016, nor later than October 4, 2016, the Applicant shall provide
the District with an update on the project status. If there have been no material changes in the
project schedule, cost projections, taxable value projections, or employment projections made in
the Application, the Applicant shall notify the District and the Comptroller that no change in
status has occurred. In the event that there has been any material change any data or projection
submitted as a part of the Application, then the Applicant shall within the time aforesaid time
period deliver to the District and the Comptroller an Application amendment and/or supplement
Application materials informing them of any material change in the Application materials.
Additionally, prior to the Commencement Date, the Applicant shall diligently comply with any
written request from the District or the Comptroller to provide additional information necessary
to evaluate the economic impact analysis for the conditions prior to the start of the Qualifying

Time Period.

In the event that any information submitted pursuant to this Section results in the
Comptroller’s recommendation in favor of the project being changed to a negative
recommendation by the Comptroller, then the District’s Board of Trustees may, in its sole
discretion immediately terminate this Agreement by giving Notice of said termination in
accordance with the provisions of Section 8.1, below. After receiving such Notice, the
Applicant shall be entitled to invoke the Dispute resolution provisions set forth at section 7.9,

above.

ARTICLE VIII
MISCELLANEOUS PROVISIONS
Section 8.1. INFORMATION AND NOTICES

Unless otherwise expressly provided in this Agreement, all notices required or permitted
hereunder shall be in writing and deemed sufficiently given for all purposes hereof if (i)
delivered in person, by courier (e.g., by Federal Express) or by registered or certified United
States Mail to the Party to be notified, with receipt obtained, or (ii) sent by facsimile
transmission, with “answer back™ or other “advice of receipt™ obtained, in each case to the

Agreement for Limitation on Appraised Value

Between Brazosport Independent School District and Freeport LNG Development, L.P. and its affiliates
February 19, 2013

Page 28




appropriate address or number as set forth below. Each notice shall be deemed effective on
receipt by the addressee as aforesaid; provided that, notice received by facsimile transmission
after 5:00 p.m. at the location of the addressee of such notice shall be deemed received on the
first business day following the date of such electronic receipt.

Notices to the District shall be addressed to the District’s Authorized Representative as follows:

Dr. Karin Holacka, Superintendent
BRAZOSPORT INDEPENDENT SCHOOL DISTRICT
P.O. Drawer Z

Freeport, Texas 77542

Fax: (979) 266-2409

Email: kholacka(@brazosportisd.net

or at such other address or to such other facsimile transmission number and to the attention of
such other person as the District may designate by written notice to the Applicant.

Notices to the Applicant shall be addressed to:

Attn: Controller

FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
333 Clay Street, Suite 5050

Houston, Texas 77002

Fax: 713-980-2903

Email: GHeck{@freeportlng.com

or at such other address or to such other facsimile transmission number and to the attention of
such other person as the Applicant may designate by written notice to the District.

Section 8.2. EFFECTIVE DATE, TERMINATION OF AGREEMENT

(a) This Agreement shall be and become effective on the date of final approval of this
Agreement by the District’s Board of Trustees.

(b) The obligation to Maintain Viable Presence under this Agreement shall remain in
full force and effect through the termination in full date established in Section 1.2

of this Agreement.

(c) In the event that Applicant fails to make a Qualified Investment in the amount of
Thirty Million Dollars ($30,000,000.00), or greater, during the Qualifying Time
Period, this Agreement shall become null and void on December 31, 2019,

Section 8.3, AMENDMENTS TO AGREEMENT; WAIVERS

This Agreement may not be modified or amended except by an instrument or instruments
in writing signed by all of the Parties. Waiver of any term, condition or provision of this
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Agreement by any Party shall only be effective if in writing and shall not be construed as a
waiver of any subsequent breach of, or failure to comply with, the same term, condition or
provision, or a waiver of any other term, condition or provision of this Agreement. By official
action of the Board of Trustees, this Agreement may be amended to include, in the Applicant’s
Qualified Investment, additional or replacement Qualified Property not specified in EXHIBIT 3,
provided that the Applicant reports to the District, the Comptroller, and the Appraisal District, in
the same format, style, and presentation as the Application, all relevant investment, value, and
employment information that is related to the additional property. Any amendment of the
Agreement adding additional or replacement Qualified Property pursuant to this Section 8.3
shall, (1) require that all property added by amendment be eligible property as defined by Texas
Tax Code, §313.024; (2) clearly identify the property, investment, and employment information
added by amendment from the property, investment, and employment information in the original
Agreement; and (3) define minimum eligibility requirements for the recipient of limited value.
This Agreement may not be amended to extend the value limitation time period beyond its eight
year statutory term.

Section 8.4, ASSIGNMENT

The Applicant may assign this Agreement, or a portion of this Agreement, to an Affiliate
or a new owner or lessee of all or a portion of the Applicant’s Qualified Property and/or the
Applicant’s Qualified Investment, provided that the Applicant shall provide written notice of
such assignment to the District. Upon such assignment, the Applicant’s assignee will be liable to
the District for outstanding taxes or other obligations arising under this Agreement. A recipient
of limited value under Chapter 313 of the Texas Tax Code shall notify immediately the District,
the Comptroller, and the Appraisal District in writing of any change in address or other contact
information for the owner of the property subject to the limitation agreement for the purposes of
Texas Tax Code §313.032. The assignee's or its reporting entity's Texas Taxpayer Identification
Number shall be included in the notification.

Section 8.5. MERGER

This Agreement contains all of the terms and conditions of the understanding of the
Parties relating to the subject matter hereof. All prior negotiations, discussions, correspondence,
and preliminary understandings between the Parties and others relating hereto are superseded by
this Agreement.

Section 8.6. MAINTENANCE OF COUNTY APPRAISAL DISTRICT RECORDS

When appraising the Applicant's Qualified Property and the Applicant’s Qualified
Investment subject to a limitation on Appraised Value under this Agreement, the Chief Appraiser
of the Brazoria County Appraisal District shall determine the Market Value thereof and include
both such Market Value and the appropriate value thereof under this Agreement in its appraisal

records.
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Section 8.7. GOVERNING LAW

This Agreement and the transactions contemplated hereby shall be governed by and
interpreted in accordance with the laws of the State of Texas without giving effect to principles
thereof relating to conflicts of law or rules that would direct the application of the laws of
another jurisdiction. Venue in any legal proceeding shall be in Brazoria County, Texas.

Section 8.8. AUTHORITY TO EXECUTE AGREEMENT

Each of the Parties represents and warrants that its undersigned representative has been
expressly authorized to execute this Agreement for and on behalf of such Party.

Section 8.9. SEVERABILITY

If any term, provision or condition of this Agreement, or any application thereof, is held
invalid, illegal or unenforceable in any respect under any Law (as hereinafter defined), this
Agreement shall be reformed to the extent necessary to conform, in each case consistent with the
intention of the Parties, to such Law, and to the extent such term, provision or condition cannot
be so reformed, then such term, provision or condition (or such invalid, illegal or unenforceable
application thereof) shall be deemed deleted from (or prohibited under) this Agreement, as the
case may be, and the validity, legality and enforceability of the remaining terms, provisions and
conditions contained herein (and any other application such term, provision or condition) shall
not in any way be affected or impaired thereby. Upon such determination that any term or other
provision is invalid, illegal or incapable of being enforced, the Parties hereto shall negotiate in
good faith to modify this Agreement in an acceptable manner so as to effect the original intent of
the Parties as closely as possible to the end that the transactions contemplated hereby are fulfilled
to the extent possible. As used in this Section 8.9, the term “Law” shall mean any applicable
statute, law (including common law), ordinance, regulation, rule, ruling, order, writ, injunction,
decree or other official act of or by any federal, state or local government, governmental
department, commission, board, bureau, agency, regulatory authority, instrumentality, or judicial
or administrative body having jurisdiction over the matter or matters in question.

Section 8.10. PAYMENT OF EXPENSES

Except as otherwise expressly provided in this Agreement, or as covered by the
application fee, each of the Parties shall pay its own costs and expenses relating to this
Agreement, including, but not limited to, its costs and expenses of the negotiations leading up to
this Agreement, and of its performance and compliance with this Agreement.

Section 8.11. INTERPRETATION

When a reference is made in this Agreement to a Section, Article or Exhibit, such
reference shall be to a Section or Article of, or Exhibit to, this Agreement unless otherwise
indicated. The headings contained in this Agreement are for reference purposes only and shall
not affect in any way the meaning or interpretation of this Agreement. The words “include,”
“includes” and “including” when used in this Agreement shall be deemed in such case to be
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followed by the phrase “but not limited to” words used in this Agreement, regardless of the
number or gender specifically used, shall be deemed and construed to include any other number,
singular or plural, and any other gender, masculine, feminine or neuter, as the context shall
require. This Agreement is the joint product of the Parties and each provision of this Agreement
has been subject to the mutual consultation, negotiation and agreement of each Party and shall

not be construed for or against any Party.
Section 8.12. EXECUTION OF COUNTERPARTS

This Agreement may be executed in multiple counterparts, each of which shall be
deemed an original, and all of which, taken together, shall constitute but one and the same
instrument, which may be sufficiently evidenced by one counterpart.

Section 8.13. ACCURACY OF REPRESENTATIONS CONTAINED IN APPLICATION

The Parties acknowledge that this Agreement has been negotiated, and is being executed,
in reliance upon the information contained in the Application. The Applicant warrants that all
information, facts, and representations contained therein are true and correct. The Parties further
agree that the Application and all the attachments thereto are included by reference into this

Agreement as if set forth herein in full.

In the event that the Board of Trustees, after completing the procedures required by
Sections 7.8 and 7.9 of this Agreement, makes a written determination that the Application was
either incomplete or inaccurate as to any material representation, information, or fact, the
Agreement shall be invalid and void except for the enforcement of the provisions required by 34

Texas Administrative Code §9.1053(f)(2)(K).
Section 8.14. PUBLICATION OF DOCUMENTS

The Parties acknowledge that the District is required to publish the Application and its
required schedules, or any amendment thereto; all economic analyses of the proposed project
submitted to the District; the approved and executed copy of this Agreement or any amendment
thereto; and each application requesting tax credits under Texas Tax Code §313.103, as follows:

a. Within seven days of such document, the school district shall submit a copy to the
Comptroller for Publication on the Comptroller's Internet website.

b. District shall provide on its website a link to the location of those documents posted
on the Comptroller's website.

¢. This Section does not require the Publication of information that is confidential under
Texas Tax Code §313.028.
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IN WITNESS WHEREOF, this Agreement has been executed by the Parties in multiple
originals on this |¢] day of [ehyUan 2013,

BrAazosp INDEPENDENT SCHQOL DISTRICT
By: éa%@,x T —

RUTHANN FEW
President
Board of Trustees

ATTEST:

ot
RON DAMIAN
Secretary
Board of Trustees

THE APPLICANT:

FREEPORT LNG DEVELOPMENT, L.P.

By: Freeport LNGZGP, Inc,, its sole general partner
By:

Name: Charles Reimer
Title: President

o2
Date signed: /WA/}

FLNG LIQUEFACTION 2, LLC

By: Freeport LNG Expansion, L.P., its sole member

By: Freeport LNG/Expansign GP, Inc., its sole general partner
By:

Name: Charles Reimer
Title: President

Date signed: M/z{/ 2e/3

FLNG LIQUEFACTION 3, LL.C
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By:  Freeport LNG Expansion, L.P., its sole member

By:  Freeport LNGExpansion GP, Inc., its sole general partner
By:

Name: Charles Reimer
Title; President

b2,
Date signed: / 2/ /Z0/3

FLIQ COMMON FACILITIES, LLC

By: FLNG Liquefaction, LLC and FLNG Liquefaction 2, LLC, its sole members
By:  Freeport LNG Expansion, L.P., the sole member of each

By:  Freeport LNG zxpausioiz GP, Inc., its sole general partner
By:

Name: Charles Reimer
Title: President

o5, /
Date signed: Af /3

ANGLER PIPELINE, LL.C

By: FLEX NGL, LLC, its sole member
By: Freeport LNG Expansion, L.P., its sole member

By: [Freeport LNG Expansion, GP, Inc., its sole general partner
By:

Name: Charles Reimer
Title: President

Date signed: p%/éafj
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ExHiBiT 1
DESCRIPTION OF QUALIFIED REINVESTMENT ZONE

The Freeport LNG Development, L.P Reinvestment Zone Number 2 was originally created on
September 28, 2010 by action of the Brazoria County Commissioners Court. A map of The
Freeport LNG Development, L.P. Reinvestment Zone Number 2 is attached below to this

EXHIBIT 1.

The Freeport LNG Development, L.P Reinvestment Zone Number 3 was originally created on
July 24, 2012 by action of the Brazoria County Commissioners Court. A map of The Freeport
LNG Development, L.P. Reinvestment Zone Number 3 is attached below to this EXHIBIT 1.

As a result of the action of the Brazoria County Commissioners Court, Freeport LNG
Development, L.P. Reinvestment Zones Number 2 and Number 3 include real property within
Brazoria County, Texas, more specifically the property tracts listed on the chart also attached to
this EXHIBIT 1.
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Total Acreage for Fraeport LING Davelopment, L.P, Relnvestment Zones No, 2 and No. 3
As Created by Brazoria County

) B rea Acreage
Freeport LNG Development, L.P. Relnvestment Zone No. 2
Tract |- Ma'n Fadlities « Regas 211700
Total Freeport LNG Development, LP. Reinvestment Zone No. 2 Acreage 211.700
Freeport LNG Development, L.P. Reinvestment Zone No. 3
LezseV 170,051
Lemse IV 27,450
Qulntana Townsita Lots/Blocks 23 and 10 and Rosdwiay Crassings
Holly Street Cressing (ROMW.) 0.1403)
Qu'ntans, Blotk 23, Lat 1 01416
Quintang, Blotk 23, Lot 2 0.141€¢
Quintang, Blatk 23, Lot 3 D 1116
Ouintana, Bladk 23, Lot 4 0.241€
Quintana, Blotk 23, lot b D416
Quintana, Clodk 23, lot 7 D.141E
Quintzna, Block 23, Lot 8 0.141€
Quintzna, Block 23, Lot 9 0.141¢6
Culntara, 8'ock 23, Lot 10 0.1416
Quinta~a, Bleek 23, Lot 12-12 0.2831
$zcond Street Crossing (RLOWL) 0.1905
Quintana, Blotk 10, let 7 0.1416
Quintana, Bladk 10, 1c4 8 01416
Quintanz, Block 10,1619 0.1416
Quirdang, Block 10, Lol 10 0.2416
Quintane, Dlock 10, Lot 17 02416
~ Quintzng, Block 19, Lot 12 ) 01416
Tetal Quintana Townsite Lols and Road Crossing R.O.W. o o 16876
IROW Tracts far existing 42* plpeling, Proposed WGL Pipedine and Proposed Flbur Oplics Temporary Easement  Permanent Easement, Tract or
) Roadway/Watenway Crossing
2 000D 2633
3 0000 0240
5 0.000 0.210
G 0410 1480
R 0000 0127
58SR 0000 0651
7 0.320 0 ({.[11
R 0000 . 0.634
B 1.350 D640
b 0270 D.0E0
10 0.200 D220
108 0.300 0,047
1 0,220 0,553
12 8.270 1,320
15 0800 0410
16 0830 0420
1GR 0.000 0507
17 1240 Q570
18 & 19 QieD 0797
0 0560 033)
21 2000 a7
1R 0.000 0403
22 0050 o.ca3
2ia 0,020 0210
iR 0030 003z
23 000 0.600
2q 0.0m 0030
2% 0.0 5.000
26 C.007 5.000
26R 0,000 0,036
26.5a 0,000 0.2i0
21a 0.000 5000
28a 0.000 0.720
19a 0,000 2300
Wa aran 0.240
11 0000 0.390
a5 0020 0.340
35 n0nco 5CC0
37 0350 0eco
375 4070 0510
3758 0oca 0.043




Total Acreage for Frezport LNG Development, L.P. Relnvestment Zones Ne, 2 and No. 3
As Created by Brazoria County

i3 1930 0,910
39 1L1itD 4,550
a0 0.az0 0,700
21 0520 0.26D
42 0.500 0369
13 0.5:0 0.360
a4 0720 0.3¢0)
as 0540 n.3zo
46 04c0 03106
a7 0429 0.21¢
a8 0452 Q.31e
49 0611 0.31c
50 0450 0.31C
51 0.510 0.37¢
b2 1220 0.61C
52R .000 0.0%%
53 0000 D.61C
55 0.000 Doz0
55 0.000 00911
57 0.000 0.680
S/R 0,000 D132
58 1LBLO 1290
59 Q.530 0600
61 4,041 2.650
62,01 and 62.02 D.540 0450
62,023 0.020 0030
622 2000 1.590
62,03 0.200 0.230
65 0.440 0.500
€5 0890 1.05¢
&7 0.000 21,70
(& 0.022 0.02¢
] B 0,162 775
. 51410 35.576
Total Caleulated Ex'sting 427 Plpeline, rroposed NGL Une and Preposed Fher Cptics ROV Accezge 136.985
Sorrell Property
Soreell - Bid 506,671
Sorrell Tract 130 4928
Sacrell Tract 140 1976
Sorell Tract 139 5112
Sovvell Tract 156 & 163 10224
Sacell Tract 158-161 20,595
Socrell Tract 156 1990
Sorell Tract 157 4,504
Socrell Tract 163 4.980
Sorrell Troct 170 & 171 in 00l
Sorgell Tract 173 5.039
Soreell Tract 133-135 & 174-180 S0210
Sorre'l Trauls 62, 63,66, €7 20.000
Total Sorrell Property Acrzage 461.201
Total Pinto Parners Tract 774.618
Meter Station 9.210
Total Freeport LNG Development, LP. Reinvestment Zone No. 3 Acreage 1,592.36




LEGAL DESCRIPTION
FLNG Lard, Inc.
August 13, 2008

TRACT I

Field notes for a 211,70 acre tract of land oul of the Stephen F. Austin 1/3 League,
Abstract No. 28, Brazoria County, Texas. Said 211.70 acre tract bemg recorded in
Memoranduin of Lease agreements bétween Brazos River Harbor Navigation District of
Brazoria County, Texas and FLNG Land, Ine, Said 211,70 acre tract of land being
described in the following récorded docninents:

Memorandum of Lease between Brazos River Harbor Mavigation District of Brazoria
County, Texas and FLNG Land, Ine, dated Inne 30, 2004 Document No. 2004038630 of
the Official Records of Brazovia County, Texas

Mernorandum of Lease between Brazos River H.ﬂrbnr Navigation District. of Brazoria
County, Texas and FLNG Land, Inc. dated June 30, 2004 Document No, 2004038631 of
the Official Records of Brazoria Cotnty, Texas

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
Couvnty, Texas and FLNG Land, Inc, dated June 30, 2004 Document No. 2004038632 of
the Official Records of Brazoria County, Texas

Said 211,70 acre tract of land being more particulacly described by metes and bounds as
follows:

BEGINNING at a 5/8-inch iron vod found on the novthwest right of wiy line of County
Road 723 (80-feet wide) for the east corner of a called 212,913 acre tract of land
described by Deed to Brazos River Harbor Navigation District of Brazoria Counly,
Texas, filed Tor record March 28, 1968 in Volume 1340, Page 97 of the Deed Records of
Brazoria County, Texas. Said iron rod being a comer of said 211,70 acre lease lvact as
described in the aforesaid Memorandum of Lease agreements, '

1. THENCE, with the norfhwest vight of way line of County Road 723, same beéing
the Lease Line of said 211.70 acre tract as described in the aleresaid
Memorandum of Lease agreeinents, S 56°10'30" W, a distance of 846,86 fee! to
an 5/8-incli iron rod . with cap stamped “John Mercer” found for the most
southerly comer of the herein deseribed tract of land,

2. THENCE, continuing with said Lease Line, N 33°49'26" W, at 1524.01 fect pass
a 5/8-inch iton rod with cap stamped “Mustang, LP" set for a witness comer, in
all, a total distance of 1574,01 feet to a point on the shoreline of the Gulf Infra-
Coastal Waterway for he west comer of the herein described tract,

3. THENCE, continuing with said Lease Line, same being the shoreline of the Gulf
Intra-Coastal Waterway the following forty covrses:
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N 60°21'17" E, a distance of 40.34 feef;
N 56°28'13" E, a distance of 104.62 feet;
N 53202'48" I3, a distance of 111.40 feel;
N 538°30'57" E, a distance of 131,95 feet;
N 58°44'21" E, a distance of 47.64 feet;

. N 53°13'06" E, a distance of 72.39 feet;
10. N 72°38'26 E, a distance of 41.83 feet;
11, N 56°50'17" i, a distance of 53,99 feet;
12. N 75°24'57° E, a distance of 51,04 fect;
13, N 89°44'23" E, a distance of 34.81 feet;
14, N 59°46'16" E, a distance of 31.51 feel;
15. N 57°01'39" I3, a distance of 86,74 feel;
16. N 37°16'1 7" E, a distance o1 36,25 feet;
17. N 09°04'44" W, a distance of 13.59 feel;
18. N 45°16'11" E, a distance of 45,79 feet;
19. N 23°22'10" E, a distance of 83.45 fect;
20. N 43°14'27" E, a distance of 74.16 feet;
21, N 53°45'19" E. a distance of 99,60 feet;
22, N 46°05'26" E, a distance of 130,76 feet;
23. N 68°39'08" E, a distanco of 115.00 feet;
24, N 50°16'32" E, a distance of 33.15 feet;
25. N 28°49'35" B, a distance of 78.53 feet;
26. N 08°52'35" B, a dislance of 80.20 feet;
27, N 51921'41" W, a distance of 32.85 feet;
28, N 12°42'49" I3, a distance of 52,75 feet;
29, S 79°44'15" B, a distance of' 19,16 feet;
30, N 20°24'23" E, a distance of 91,00 feet;
31. N 66°52'32" E, a distance of 51.57 feet;
32, N 50°32'09" E, a distance of 60.22 feet;
33, N 11°45'16" E, a distance of 37.06 feet;
34, N 53°06'17" E, a distance of 209,90 feet;
35. N 47°49'19" E, a distance of 162.10 feet;
36, N 31925'57" E, a distance of 166.42 feet;
37. N 45°26'22" E, a distance of 143,82 feet;
38. N 32°19'38" E, a distance 0f 99.32. feet;
39, N 14°57'00" E, a distance of 137.40 feet,
40, N 43°22'58" E, a distance of 150.42 feet;
41, N 40°2548" IF, a distance of 138.98 feet;
42. N 46°58'21" E, a distance of 322.68 feel,
43, N 61°02'09" B, a distance o1 69,38 feet;

©w oL

44, THENCE, continuing with said Lease Line, § 44°54'24" E, at a distance of 50.00
feet pass a 5/8-inch iron rod with cap stamped “Mustang, LP" set for a witness
comer, in all, a total distance of 1410.02 feet to an iron rod with cap stamped
“Mustang, LP" sef,
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40,

47.

48,

49,

50.
5.
32,
53
54.
55.
56.
778
58.
59.
a0,
61.
62.
63.
64,
065.
6O,

. THENCE, continuing with said Lease Line, N 45°05'50" E, at a distance of
1509.49 feel pass a 5/8-inch jron rod with cap stamped “RPLS 3808" tound at the
south corer of a called 3.45 acre tract of land described in a document titled
“First Amendment 1o Ground Lease and Development Agreement” filed for
reeord February 15, 2007 in Document No. 2007009294 of the Official Records
of Brazoria County, Texas, in all, a distance of 1812.99 feet to a 1/2-inch iren rod
found at the west comer of said 3.45 acve tract.

THENCE, continuing with shid Lease Line, same being the noitheasterly Tine of
snid 3.45 acre tact, N 44°54'32° W, at a distance of 495,00 feet pass a 5/8-inch
iron rod with cap stamped “RPLS 3808” found at the north cotner snid 3.45 acve
tract, in all, a distance of 1411,38 feet to a 5/8-inch iron rod with cap stamped
“Mustang, L sef.

THENCE, continning with said Lease Line, N 45°06'26" E, a distance of 1089,40
feet to a 5/8-inch iron rod with cap stamped “Mustang, LI set.

THENCE, continuing with said Lease Line, N 44°48'15" W, at a distance of
76,94 feet pass a 5/8-inch iron rod with cap stamped “Mustang, LP” sct for a
witness corner, in all a distance of 106.94 feet 1o o point on the shoseline of the
Gulf Intra-Coastal Waterway.

THENCE, continuing with said Lease Line ihe following seventeen (17) courses:

N 66°09'00" E, a distance of 213.74 feet;

N 72°57'30" i, a distance ol 161,08 feet;

N 80°21'59" E, a distance of 70,35 feet;

§ 86°59'20" E, a distance of 347.90 feet;

N 74°42'06" B, a dislance of 19,72 feel,

S 86°00'04" E, a distance of 250,47 feet;

S 69°42'34" E, a distance of 101,72 feet,

$18250'12" W, a distance of 674.40 fect;

S 44°53'19" E, u distairce of 169.08 feet;

N 45°03'20" E, a distance of 180.17 feel;

S 44954'24" E, a distance of 111,11 feel;

N 45°05'46" E, a distance of 325,67 feet;

8 44°56'1 1" B, a distance of 172,17 feet;

N 45°05'50" E, a distance of 187.35 feet;

S 68°35'00" B, a distance of 87.92 feet;

S 37°00'10" B, a distance of 52,09 feet;

S 40°44'21" E, a distance of 90.43 feet to a point on the northwesterly tight of
way line of Holly Steeet as recorded on the plat of Quintana Townsite recorded in
Volume 2, Page 139 of the Plat Records of Brazoria County, Texas,
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67, THENCE, continning with said Lease Line, same being the northwest right of
way line of said Holly Street, 8 45°05'50" W, at a distance of 400.00 feet pass a
5/8-inch ivon xod with cap stamped “Mustang, LP" set for a witness corner, in all,
a tofal distance of 3,930.43 feet to a 5/8-inch iron rod with cap found on [he
southwesterly right of way line of Eleventh Street as recorded on the plat of said
Quintana Townsite,

68. THENCE, continuing with said Lease Line, same being the southwesterly right
of way Jine of said Eleventh Street, S 44°53'33" E, a distance of 283.30 feet to a
5/8-inch iron rod with eap found, said ivon rod being o the northwesterly right of
way line of Lamar Street as recorded on the plat of said Quintana Townsite.

69. THENCE, continning with said Lease Line, same being the norlliwesterly right
of way line of Lamar Street, 8 45°05'50" W, a distance of 1,971.45 feel (o a 5/8-
inch iron rod with oap slamped “Mustang, LP" set.

70. THENCE, leaving said right of way linc and continuing with said Lease Line, N
4495421 W, a distance of 22,02 feet to a 5/8-inch iron rod with cap stamped
“Mustang, LP” set on the northwesterly riglit of way line of aforesaid County
Road 723.

71. THENCE, continuing with sajd Lease Line and with said northwesterly right of
way ling; S 56°10'39" W, a distance of 837.55 feet to thie POINT OP
BEGINNING and containing 211.70 acres of land, mote or less.

TRACT 11

Field notes for a 3.45 acre tract of land out of the Stephen F. Ausiin 173 League; Abstract
No. 28, Brazoria County, Texas. Said 3.45 acre fract being that same 3.45 acre {ract of
land described in a document titled “Fourlh Amendment to Ground Lease and
Development Agreement” filed for record Pebruary 15, 2007 in Document No.
2007009295 of the Official Records of Brazoria County, Texas. Said 345 acre tract of
Jand being move particularly described by metes and bounds as follows:

COMMENCING for reference at a 5/8-inch iron vod found at the intersection ol the
northwesterly right of way line of Lamar Street and the sonthwesterly right of way line of
Eleventl Street as recorded on the plat of Quintana Townsite in Volume 2, Page 139 of
the Plat Records of Brazoria County, Texas.

THENCE, N 30°44'12" E, a distance of 1934.54 feet to a % -inch ivon rod found for the
POINT OF BEGINNING, said ivon rod being the Enst corner of said 3.45 acre tract.

THENCE, with the southeasterly line of said 3.45 acre tract, 8 45°05'50" W, a distance

of 303.50 feet to a 5/8-inch ivon rod with cap stamped “RPLS 3808" found for the south
comer of said 3,45 acre fract.
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THENCE, with the southwesterly line of said 3,45 acre tract, N 44°54'32" W, a distance
of 495.00 feet t0 a 5/8-inch iron rod with cap stamped “Mustang, LP* set for the wesl
corner of'said 3.45 acre fract.

THENCI, with the northwesterly line of suid 3.45 acre act, N 45°05'50" E, a distance
of 303.50 feet to a 5/8-inch iron rod with cap slamped “RPLS 3808" found for the north
corner of said 3.45 acre tract,

THENCE, wilh the northeasterly line of said 3.45 acre iract, S 44°54'32" E, a distance of
495.00 feet the POINT OF BEGINNING and containing 3.45 acres of land more or
less.

TRACT 11

The following described [ots are recorded in the name of FLNG Land, Inc. All listed lots
are recorded on the plat of Quintana Townsile in Volume 2, Page 139 of the Plat Records

of Brazaria County, Texas:

Lot BLOCK GRANTEE DOCUMENT NO.

8 10 FLNG Land, Inc. 2005015941

0 23 FLLNG Land, Inc. 2008010715

hi 23 PFLNG Land, Inc, 2006039985 & 2006032986
9 23 FLNG Land, Inc. 2006024928

10 23 FLNG Land, Inc. 2006008268

11 & 12 23 FLNG Land, Ine. 2006008273

! 406 FLNG Land, Tnc. 20006073414 & 2007056630
8 46 FLNG Land, Inc. 2006073646

9 46 FLNG Land, Inc. 2006070380

12 40 FLNG Land, Inc. 2008029563 & 2008029564
11 10 FLNG Land, Inc, 2007056629

1,2,3,4,7 23 FLNG Land, Inc. 2007056629 (1/3 interest)
7,8,9,10, 11,12 53 FLNG Land, Inc. 2007056629

3&4 70 FLNG Land, Inc. 2007056629

11 & 12 76 FLNG Land, Inc. 2007047138
3,4,5,6,7,8,9, 103 FLNG Land, Inc 2007056629

10,11,12

All documents are recorded in the Official Records of Brazoria County, Texas.

'This Field Note description is based on an ALTA/ACSM Land Title Survey of even date
made by Archie D. Stout, Registered Professional Land Surveyor, Texas Registration No.

A4416.
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Surveying and Mapping « GPS/GIS

170,051 ACRES

S. K, AUSTIN 1/3 LEAGUE, ABSTRACT 28
J. G. MeNEEL SURVEY, ABSTRACT 335
BRAZORIA COUNTY, TEXAS

PAGE 10K 4

ALL THAT CERTAIN 170,051 ACRES of land oul of a called 212.913 acre ract conveyed ta Brazos
River Harbor Navigation Distict of Brazoria County, Texas in Volume 1340, Page 97 of ihe Bmzoria
County Deed Recerds and situated in the Stephen F. Austin 1/3 League, Abstract 28 and 1. G. MeNeel
Survey, Abstract 335, Brazoria County, Texas, and more particulatly described by metes and bownds using
survey lerminology which refers to the Texas State Plane ‘nordinate System, South Central Zone (NAD 33)
in which the directions are Lambert grid bearings and the distances arc horizontal surface level lengths as

follaws;

BEGINNING at a found 5/8" ivon rod in the Notthwest right-of-way line of County Roud 723 af position
X=3145059.84 and Y=13538911.35, samo being the South corner of a called 211.70 acre tract recorded in
memorandum of lease agreements between Brazos River Harbor Navigation District and FLNG Land, Ine. in
County Clerk’s Files 04-038630 through 04-038632 of the Brazoria County Official Records from which a
found 5/8" ivon rod marking the Fast comev of the aforementioned 212.913 acre tvact bears North 56°10°39”
Isast, a distance of 846,90 feet;

THENCE South 56°08'54" West, coincident with the Norlhwest right-of-way line ol County Road 723,
same being the Southeast line of the said 212.913 acre fract, a distance of 4438.83 [eet to a found 374" iron
rod for corner making the Fast corner of Bryan Beach Subdivision, Section VII, recorded in Volume 10,
Page 39 of the Brazoria County Plat Records;

THENCE North 30°05°06” West, coincident with the Southwest lire of the said 212,913 acre (racl, same
being the Northeast line of Bryan Beach Subdivision, Section VII, at 1800.00 fect pass a set 5/8" iron rod
and continue to a rofal distance of 1835.27 feet a point for comer in the top bank of the Infracoastal

Watcrway;

THENCE along the lop bank of the Intraccastal Waterway with the following meanders:
Norily 61°22°06™ Easl, a distance of 197.22 feet;
North 58°27°34% East, a distance of 95.63 [eel;
North 46°09° 19" Rast, a distance of 36.36 [eel;
North 71240752 BEast, a distance ol 68.2] feet;
Norta 67221732 [ast, a distance of 92,86 feel;
North 59°05°34” East, a distance of 140.48 fect;
North 10°20°20" East, a distance of 10,93 feel;
North 46°33°45" Liast, a distance of 109.69 feet;
Worth 18°44°56" Easl, a dislance of 13.87 feel;
Norih 63°12700" East, a distance of 60.27 feet;
North 8171659 Easl, a distance of 61.39 {eef;
North 54°47°25" East, a distance of 68,14 {eel;
Norilh 88°00°07” Fast, a distance of 51.07 fee;

13! Convnerce Street a Clule, Texay 77331-5601
Phaties 979-363-3622 o Fox; 979-263-9940 & Email: DIV-Sipvevorcoim




170.051 ACRES

S. K. AUSTIN 1/3 LEAGUE, ABSTRACT 28
J. G, McNEEL SURVEY, ABSTRACT 335
BRAZORIA COUNTY, TEXAS
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South 71219°00" Lnst, a distance of 17.14 feel;
North 59°05'31" [ast, a distance of 63.20 leel;
North 79497017 East, a distance of 70.63 feet;
North 62°48'25” Rast, a distauce of §3.26 feet,
North 48°58’ 11" East, a distance of 42.17 feet;
Narth 79°44°30" East, a distance of 9.29 feat;
North 19909707 East, a distance of 11,25 feet;
North 64219 17" Bast, a distance of 55.21 feet;
North 26°45°22™ East, a distance af’ 14.30 feet;
North $5250" 14" East, a distance of 40.42 leet;
South 89°40'30™ Bast, a distance cf 15.79 feet;
North 65°20'37" Easl, a distance of 76.63 fzef;
Narth 60°02:20” Last, a distance of 46.05 feet;
Naorih 56°19713" East, a distance of 72.04 fzel;
Noith 54°32°40" East, a distance of 105.26 feet:
North 71°36° 46" East, adistance of 27.23 feet;
North 54°26'38" Last, a distance of 24.64 [eet,
North 64°00° 33" Bast, a distance of 101.20 [eet;
MNorth 53201' 15" Easl, a distance of 28.67 fect;
North 74933'35" East, a distance of 38.49 feet
North 57°36743” East, a distance of 43.38 feet;
Noril 52°31717”7 East, a distance ol G4.92 leet;
Narth 56°16'47” East, a distance of 70.62 [cet;
North 5593521 East, a distance of 89.52 feel;
North 5492052 Jast, adistance of 50.73 feet;
Narth 60°50°416" East, a distance of 57.92 feet;
North 63°05* 13" East, n distance of 20.92 feet,
Narth 64°13'06" East, a distance of 19.19 feet
Norlh 82°31°53" East, a distance of 15.50 feet;
North 63730732 Fast, a distance of 26,36 feet;

North 73°51°09" [ast, a distance of 30.22 feet;
Norih 88203477 Rast, a distance of 51.352 feet;
Noith 43°35°05" Enst, a distance of 22.85 feet;
South 680538 Fasl, a distance of 27.24 feet;
North 74°517 17" Basl, a distance ol 41.64 feel, |
North 492537 12" Fast, a distance of 31,78 fee; |
North 60°38'27" Ezst, a distancs of 34.83 feet; |
North 1721 1745" East, a distance of 21.30 feet; |
North 5827°10" Bast, a distance of 68.3] fect; '
North 44°07°35" East, a distance of’ 18.61 feet;
tNorth 72926277 Last, a distance of 14.21 feet;
iorth 27°37°40" Fast, a distance of” 1148 feel;

H_:' Connnerce Street e Clute, Texas 77531-3601
Phone: 979-265-3622 @ Fav: 979-265-9940 & Email: DIV-Surveyor.con
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North 3°51°52" Wesl, a distance of 13.92(cet;

North 53°4 125" Fast, a distance of 33.88 feet;
North 8§7°45°31" East, a distance of 9,22 feel;

North 51°15°42" [ast, a distance of 37.01 lect;
North 41240 24" Best, a distance of 45.34 feel;
Worth 8§1°26°04" [Esst, a distance of 16.71 feet:
North 58°07°06" last, a distance of 99.40 feet;
North 15"15°50” East, a distance of 24.19 feel;
North 60”18 11" East, a distance of 16,921 [eel;
North 29°16°26” East, a distance of 19.20 feet;
North 74°49° 14" East, a dislance of 39,54 feet;
North 87°27°08” Fast, a distance of 31.18 fect;
Norlh 70°54°00" East, a distance of 48,18 feet;
Notth 56°50'00" Fasi, a distance of 35.21 feet;
North 43%44°23" Bast, a distance of 46.71 feet;
North 11°58°41" Rusl, a distance of 42.00 feet;
Noith 48°57°09* Bast, a distance ol 14.26 feet;
North 64°34°34” East, a distance of 35.24 feet;
North 52°10700” East, a distance of 36,70 feel;
North 32°21720" East, a distance of 17.97 feet;
Nerth 80°53°08 Eest, a distance of 18.50 [eel;
North 59°56'28" East, a distance of 14.21 feet;
North 31711755 East, n distunce of 27.05 feet;
North 85759177 Easl, a distance of 19.32 feet;
Sauth 24°16°08™ Fast, a distance of 37.66 feel;
North 8404707 Fasl, a distance of 33.71 feel;
North 11°02°44> Fast, a distance of 12,74 leel;
Noiyth 52°05744” Fast, a distance of 16.14 feet;
South 71¥17°417 Iiast, a distance ol 11.47 feet;
Noith G7°49°48" East, a distance of 23.16 leet;
North 370341 Wesl, a distance of 9,32 feet;

Norih 40°30°22" Bast, a distance of 9.29 feef;

South 51°52105" Bast, a distance of 12.58 leet;
South 34°577027 Hest, a distance of 32.24 feet;
North 63°16°20" Bast, a distance of 22.86 feet;
Soulh 77°45°24" Bast, a distance of 12.96 feet;
North 58°03°56" East, a distance o' 35.11 leet;
North 7°00° 507 West, a distance of 28.40 feet;
Noitl 43216 14 East, a distance of 55.58 feel;
North 48°16'37" Iast, a distance of 86.12 fect;
North 61713°49" East, a distance of 71.25 feet;
North 47°56°51" Fast, a distance of 25.19 feet;

131 Commerce Stveet e Chute, Texas 77331-5601
Phene: 979-263-3622 ¢ Fax: W79-265-9940 e Lmanl: DIV-Survinvar camn




170.051 ACRES

5. It AUSTIN 1/3 LEAGUE, ABSTRACT 28
J, G. MeNELL SURVEY, ABSTRACT 335
BRAZORIA COUNTY, TEXAS

PAGE 4Ol 4

North 68°08'S17 Rast, a distance of 46.83 [tet;
South 78°39° 04 East, a distance of 24.76 leet;
North 63°31°31% East, a distance of 35.59 feet;
North 56°08’ 18" Fast, a distance of 96,73 feet;
Noril 76°54 41" Bast, a distance of 22,82 feet;
North 36°31'44" Eust, a distance of 32,74 feet;
South 69°33'24" Bast, a distance of 10,56 fect;
North 73°06°47" East, a distance of 53.02 feel;
North 45°08°53” Bast, a distance of 18.62 leel;
North 86221754 Fast, a distance of 45.91 feel;
North 65°08°11° East, a distance of 31.80 feet;
Naorth 88°09°59"” Fast, a distance of 16,58 feet;
North 57°18' 14" East, a distance of 31,72 feel;
North 39°41°15" Bast, a distance ol 54,13 feet;
North 66°11:34" East, a distance of 47.91 feel;
and North 77°57'52" Lasl, a distarce of 52.10 fect;

THENCE South 33°49'26" ast, coincident with the Southwest line of the aforementioned FLNG Land, Inc,
211.70 nere lease ract, at 84.09 feel pass a st 5/87 iron rod and confinue (o a fotal distance of 1514.09 to the
POINT OF BEGINNING, comaining 170,051 acves of land, more or less.

Charles 1. Wachtstelter

Registered Professionnl Land Surveyor
Texas Registration Number 4547
August 23, 2011

This dbeseripiien is haezd mra sinvey, a plat of which, dated Augaest 23, 2011 15 oa file in the office of Dayle & Wachiseenes, fne

131 Cominerce Street o Cluts, Texas 77531-3601
Phone: 979-263-3622 ¢ Fuv: 979-265-9940 « nail- DIV-Swivevor.com




T re——————— 2
PO Sl - e \Mm‘dl‘ - e = =T e
U ANBITIIADH P FJL0q NS ——— Lt i = m
L= B A
SVXII INNOS VINOZYIS = D et e
gz iowssar ; e shyraasles] L _eioeEHa
43S LU L NS - i ) b= o o Bl o T
scc_Iovercon oot g — S EamniEsel
SND¥IT TINOR DT ] e |
i ] SieeEE 5 lu%"uﬂ
SEOIIY 8330 ALNOD VINOTTIE T o ot
= T TS i % TGS R el T
#n 302 0YE THAT0L s 2 L EEENESE i L > %Milyl
L5PML FHOY CIGTZIT G2TTD - == b e
22141518 NOLIPOIAVN MORNH MILY SOTVIR =D MWmuﬂn -

JU 0 i

35v37. JYIV 55704
DN W0 3FES

I¥Id AFANNS

FsY5ITEY 017112
_IND 180d33U3 ORIASIT3




Sie

LEGAL DESCRIPTION
Tract D« 3
47,45 Aurgs

STATE OF TEXAS §

COUNTY OF BRAZORIA §

Being A7.45 acres of land out ol the Stephen F. Austin Suivay, Absiract No. 28, Brazotla County,
Texas and belng a porfion of the Quintana Townslte as racorded In Velume 2, Paga 130 of the Plat

- Racords of Brazoria Counly, Texas and a porilon of that cenain tract of land deseribed In that Final

Judgment betweon Brazas River Harbor Nevigatlon Distrlet and Tarese Lewls Laarmed, et al, filed
far record In Volume 1679, Page 485 of the Deaed Racords of Brazoria Counly, Texas, sald 47.45
acres fncludes a pottiop of (hat cerlain 48,4333 acre tract-of land descilbed by Agreement for the
Asslgnment of Ground Lease 2nd Related Assefs Between Monsanto and FQC, Inc., filed for
rocord May 31, 1994 under Clerk's File No. 94 020517 In the Offlclal Recotds of Brazorla Counly,

© 'Toxas and sald 47.45 acrs feact.belng more completely desoribed by meles and bounds gs follows:

BEGINNING at the most easterly south comor of said 48.4333 acre lract, baing (o east corner of
that certaln 14.2011 acre fract of |and described by First Amendment.to Ground Lease and

" Definitive Adgreement Regarding Port Faellities between Brazos River Harbor Navigation Disfrlot of

Brazorla Gounly, ‘Texes and ExxonMobll Pipeling Company, filed for. racord JJiine 27, 2000 under
Clerk's Fifa No, 00 028963 In‘the Officla) Records of Brazotla Counly, Texas.

THENCE along the most aaslerly southeast line of sald 46,4333 a-cr_e tract, N 45°06'650" , a
distance of 770.10 fest fo a-5/8" Iron rod wilh eap stamped “John D, Mercer, RPLS #1924" found
for'the most southerly east eorner of sald 48.4333 acra track, _ '

THENCE N 44°54'31" W, a distance of 1,41 1,38 feet to a 68! Iron rod with cap stemped "John I,
Mercer, RPLS #1924" found on the mast easterly nothwest line of sald 48,4333 acre {ract,

THENCE along sald northwest line, N 45°06'26" I, a distence of 1,089,40 feet to a 5/8" iron rod
with cap stamped "“Jolin D: Mercar, RPLS #1924 found for an ‘Interfer ell corner of said 48.4333

- acre trach .

THENCE N 44°48"56" W, a dislance of 76.53 feat to & 5/8" lron rad wiih cap slamped "John D,
Mercer, RPLS #1924" found on the soulheast bapk of tha Gulf Intra-Coastal Waterway for lha most

norfierly comer of the hereln desorlbed track.

‘ THENGE along the southeass bark of the Gulf Intra; Coastal Waterway as follows;

S63°18'57" W, a distance of 88.26 feal]
558°10'24" W, a dislanca of 108.84 faol;
5 48°55"13" W, a dislznce of 04,98 feet:
5 48°34112" W, a distance of B7.65 feet!
8 37°39'668" W, a dlstante of 40,02 feet’
£ G4°41'08" W, a distarce of 103.68 feet;
562°41'13" W, a distance 6f 116.67 feel:
§77°42'22" W, a dittance of 73,40 feel;
5 46°06'49" W, a distance of 100.87 feet:
S 54°1002" W, a digtance of 37.38 feef;

COPY
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A7.45 - Acras

506°48'27" W, a distance of 36.72 feel;
5 41°03'09*W, a distance of 62,39 feef;
S 32°48'20" W, a distance of 147.26 fesl;
8 57716'40" W, a distance of 104,16 fest;
N B8*11'46" W, a distance of 105,98 foel;
S 75°30'43" W, a distanca of 30.041esl;
5 08°40'49" W, a distance of 40,38 feef;
5 33°00'49" W, a dlstance of 137,32 feet;
§ 34°56'41" W, a distance of 70,01 feet;
S 568°24'48" W, a distance of 63,09 feef;
- N 89°46'54" W, a distanoe of 93,86 fesl;
8 68°C0'87" W, a dislance of 31,93 fee,
& 80°57'66” W, a dislance of 28,87 feet;
S 40°12!65" W, a distance of 36,71 feel;
8 41°42'45" W, a distarice df 82,87 feot;
S 48°50'15° W, a distanca of 30,84 feat; - .
8 82°17'48" W, a dislancs of 32,59 feel; .
3 26°41'43"W, a distance of 27.89 feet; - '
S 14°34'62" £, a,d/stance of 19,47 feef;
8 37°30'62" E, a disiance of 64,67 fest;
8 03°14'21" E, a dlstence of 46,03 feet;’
S 16°32'02" W, a distance of 116,86 feel; -
§ 44°57'68" W, 4 dislance of 61,24 feat;
543°57"14" W, a distance of 76.71 feal;
540°28'39' W, a distance of 59.91 feef;
5 36°08'21"W, a distanca of 108,92 fesl;
5 06°06°62" W, a distanca of 86.20 foel;
5 03°44'46" E, a d'stance of 76.41 feal; *
. 5 36°3021" E; g distance of 116,00 feet;
S 81°16'10" W, a distance of 52,35 feal;, -
N A4B8°07"15° W, a dislance of 52,43 feet;
N 64°50'66" W, a distanice of 80.41 fest; .
N 84°43'48° W, a clslance of 60.39 fast; o
S 35°04'27" W, a distance of 106.55 feel;
S 37*16'41" W, a distanca of 87,39 feel;
5 25%16'21" W, a distancs of 63,04 fes; :
S 20°48'56" E, a distance of 114.31 feal; . '
5 76°31'29" W, a dislance of 64,16 fast;
N 66°34'25" W, a distance of 28,43 feel; and
S 60°54'58" W, a distanca of 12.78 feef to a point for the most waslerly corner of the hereln

desctbad {ract,
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THENGE S 44°84'23" E, passing a 5/8" ron rod vilh cep stamped "John D.. Me;cer, RELS 111924"

- found at 65.C0 feet and continulng a total distance of 270.04 feet to the most weslerly eouth corner

of the: heraln dascribed tract.

THENCE N. 45°05'01" E, a distance of 620,77 faet lo the most wasterly north ¢omer of said
14.3011 acre traot, '

- THENGE 8 44°63'45" E, a distanca of 509,06 feet an Intarlor ell corner of sald 14.3011. acre lract,

belng tha rost westerly south corner of sald 48.4333 acra fract,

THENGE N 45°08"15" £, a distance of 414.46 feat {o-the most eastarly north vormner of sald
14.3011 acre slte, baing an Interlor ell serner of sald 48,4333 acte tract, C

THENGE 8 44°63'45" E, a distance of 631,08 feet {o the POINT OF BEGINNING and contalning
47.45 acreés of [and, more or less. . o )

Bediings are derived fiom GPS observations and based on th_é Toxas Slate Plene Coordihale

~ Syslem, Soulh Central Zone, NAD 83 grld bearlngs,

(T

William J. Gash,dr.
RPLw)aa«ag/f / %
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Additional Legal Descriptions for Quintana Block 23 (Lots 1-4, 6-12), Quintana

Block 10 {Lots 7-12) and Holly Street and Second Sireet Crossings

Holly Street Crossing R.OW'
Approximately 0.1403 acres out oi the S.F, Austin Survey, A-28, Brazoria County, Texas, heipng 62,1 feet

in length across Holly Street and 100 feet in width

Quintana Block 23

1

h

8.

9.,

Lot 1 - Approgimately 0.1416 acres ot of Block 23 out of the S.F. Austin Survey, A-28, Brazotla
County, Texas

Lot 2 - Approximaiely 0.1416 acres out of Block 23 out of the 5.F, Austin Survey, A-28, Brazoria
County; Texas

Lot 3 - Approximately 0,1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazorla
County, Texas '

Lot 4 - Approximately 0.1416 acres out of Slock 23 out of the 5.F. Austin Survey, A-28, Brazoria

Counly, Texas
Lot 6 - Approximately 0.1416 acres out of Black 23 out of the S.F. Austin Sutvey, A-28, BraZoria

County, Texas ‘
Lot 7 - Approximately D.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas

Lot 8 - Approximately 0.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Braza rid
County, Texas ‘

Lot 9 - Approximately 0.1416 acres out nf Block 23 out of the S.F, Austin Survey, A-28, Brazorla
County, Texas

Lot 10 - Approximately D,1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazoria
Coupty, Texas

10. Lots 11-12 - Approximately D.2831 acres out of Block 23 out of the S.F. Austin Survey, A-28,

Brazorla County, Texas

Second Street Crossing R.O.W
Approximately 01403 acres out of the 5.F. Austin Survey, A-28, Brazotia Cpunty, Texas, heing 61 A feet

in length across Second Street and 100 feet in width between Block 23 and Block 10

Quintana Block 10

1.

2,

3.

Lot 7 - Approximately 0.1416 acres out of Bluck 10 out of the S.F, Austin Survey, A-28, Brazoria
County, Texas ‘

Lot 8 - Approximately 0.1416 acres out of Block 10 out of the SiF. Austin Survey, A-28, Brazorla
County, Texas

Lat 9- Approximately 0,1416 acres out of Block 10 out of the 5.F. Austin Survey, A-28, Brazoria
County; Texas .

Lot 10 - Approzimately 0.1416 acres out of Block 10 out of the S.F. Austin Survey, A-28, Brazoria
County, Texas

1ot 11 - Approximately 0.1416 acres out of Block 10 out of the S.F. Austin Survey, A-28, Brazoria

County, Teras
Lot 12 - Approximately 0.1416 acres put of Block 10 out of the S.F. Avstin Survey, A-28, Brazoria

County, Texas
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Bid Sovreq)

BARER & LAWSON, INC,

IKGIUEERE s PIAN AN s SURVEYO RS

BHING A 305,672 ACRE TRACT OF LAND IN THE FPREDERICK I, CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 305.672 ACRE TRACT BEING A
PART OF THE FOLLOWING TWO TRACTS: (1) A 346.909 ACRE {RACT OF LAND
CONVEYEDTO MICITAEL J. SORRELL AND WIFE, LORILE. SORRELLIFROM KATHERINE
CULLEN BURTON, ET AL, TRUSTEES 0¥ THE ROY G. CULLEN TRUST FOR THR
BENEFIT QF ROY HENRY CULLEN, THEROY G. CULLEN TRUST FOR THE BENEFIT OF
HARRY HOLMES CULLEN AND THE ROY G. CULLEN TRUST ¥OR THIZ BENEPIT OF
CORNELIA CULLEN LONG RECORDED UNDER COUNTY CLBRK'S FIZE (C.C.F.,) NO. 01-
011602 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (O.R.B.C.T.); AND
(2) A 9495 ACRE TRACT OF LAND CONVEYED TO MICHAEL J, SORRELL FROM J. T.
SUGGS, JR. BY DERD DATED AUGIST 28, 1986 AND RECORDED IN VOI.UMI (86)320,
PAGE391 OFTHE O.RB.C.T; THEBEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ONTHE TEXAS COORDINATRESYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM Dl’ 1983; DISTAMCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE (‘ONV]?R TED TO GRIND DISTANCES USING THE
COMBINED FACTOR O 0,9998819; SAID 305.672 ACRR TRA.C’ I' OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING et a thrge-vighths inch fron rod with cap found at the soutliwest comer ofsald 346,909
acre (ractand on the east line of the Brazos Coast Investment Compagy (B.C 1.C.) Subdivision (S/D)
No. 10tecorded in Voluro 2, Page 141 of the Plat Records of Brazoria County, Texas (P.RB.CTY;
same being the noxihwest comer of a 105.52 gore tract conveyed (o Zim Exploration & Production
Co, from Buccancer Land Partnership by déed dated December 16, 1989 and recorded in Volume
(90)756, Page 702 of the O.R.B.C.T.; from which a one and one-half inch ivon pipe found at the
sounthwiest corner of said 105,52 acro fract bears South 09° 44 50" Eest, 1,309.41 feet (called South
097 45' 00" Hast, 1,308.5 feet);

THENCE North 09° 44" 50" West (celled Nortir 192 45" (10" West), along the conumon line of said
346.909 acre fract and seid B.C.LE: 8D No. 10, a distance of§34. 38 feet to a five-eighths inch iron
‘rod set for corner;

THENCE Norih 86 48' 42" East a distance of 40.85 feet to o five-cightbs inch fron rod set for -
corner;

THENCE Notth 33° 05' 23" Hast a distance of 102.73 feet to a five-eighths inch iron red set for
GOIIer; '

THENCE North 37° 28' 56" East n dislance of 97,87 feet to a five-eighths inch iron vod sst for
- corner;

THENCE North 19 44' 43" Rast a distanca of 104,60 feet {0 a five-eighths ineh iron rod st for

- COrney;

HERRERT 5., SMITL I 12 - Peipal Engincer
COOPORMIE CIAICE: 300 EAST CEDAR, ANGLETON, TEXAS 77515
(PIDBRLESL « (J1)222 0451+ Foi (979) bAY-ALLY




DESCRIPTION OF 305.672 ACRES
PAGE2 OF 4 PAGES

THENCE Norih 12° 33' 00" Bast a distance of 323.47 feet to a five-cighths inch iron rod set for
COMEr; :

THENCE North 19° 08' 27" Hasl a distence of 111.23 feet to a five-eighths inch iron rod set for
cornery

THENCE North 33° 56' 34" Basi a distance of 109,84 feet to a five-eighths inch iron vod set for
corner; .

THENCE North 49° 13' 02" Bast a distance of 109.35 fect to 2 five-cighths inch ivon rod set for,
corner; : '

THENCE North 49° 45' 48 Hast a distance of 223.28 feet to n five-cighths inch fron rod set for
cormer; ,

THENCE South 09° 57' 26" East a distance of 46.57 fecl to a five-cighths inch ivon vod set for
comer;

THENCE Nortli 717 06' 16" East a distance of 90.18 fect to o five-eighths inch ion vod set for
comen;

’[HENCE Moyih 82° 11" 52" Hast a distance of 118.26 feet i a five-eiphtha inch jren rad sei for
cornper; -

THENCE Norlh 63” 32' 46" East a distance of 102,96 feel v a five-cighths inch iton red set Tor
covner;

THENCE North 74° 53' 41" Bast a distance of 100,36 feet to a five-cighths inch iron red set lov
comer;

‘YHENCY: North 78” 01* 29 Tiast a distance of 318.85 feet to o five-eighths inch ivon ror set for
comer;

THENCE Noxth 86° 22" 03" Bast a distance of 237.67 feet to a five-eighths inch iron rod sel for
corer;

THENCE South 82° 49" 08" East a distance of 136.31 [ect o a five-cighths inch iron rod set for

COMCET;

THENCE North 03° 12! 38" Waest a distance of 1,659.52 feet to a five-eighths ineh iron vod set for
corier on the mest northedy norih fine of said 346.909 acre fract and the south Jine of Tract 180 of
tha B.C.LC. 8/D No. 9, also recorded in Volume 2, Page 141 of the P.RB.CT;




DESCRIPTION OF 305.672 ACRES
PAGE 3 OF 4 PAGES

THENCIR Noxth 86° 47' 22" Basl (called Noxth 86° 48' 00" Rast), along the most northeyly north line
of sald 346,909 acte tract and tho south line of said Tract 180, a distance of 545.01 feet 10 a five--
cighths inch ivon od found in conorete at tho most northerly northeast conies of said 346,909 acre
fvact; same being the southeast covner of said Tract 180; o

THRENCE Sonth 03° ¢0' 11" Bast, along the most northerly cast line of said 346,909 acro tract and
n west line 6f satd B.C.LCL S/D No, 9, a distance of 140,30 feei (called South 03° 00' 00" East,
140,08 feet) to a three-eighths inch irontod found in concreto st an inferior ell corner of said 346.909
acre tract and a southwest corner of seid B.C.1.C, §/DNo, 9,

THENCE North 862 59' 22" Bast (called Noxth 87° 00' 00" East), along the ol ling of said 346,909
acre tract and o nor(herly south Hine of said B.C.L.C. S/DNo. 9, at 1,728,87 feet (called 1,728.70 feet)
passa thrce-cighths inchiron cod found on line, at 1,933.20 feet (ealled 1,933,00 feef) pass arailroad
biidge bolt found on Jine, and continuing for o total distance of 2,246.40 feet fo a five-oighths inck:
ironrod set at thonortheast sornerof safd 346,909 aere (ract; same being an intesior oll corner of'said
B.CILC. S/ No. 9;

CTHENCH South 02°44' 33" East along tha east line of said 346,909 acre tract and 2 west line of said
RB.C.IC. S/D No. 9, a tistence of 3,944.26 feet (called South 037 44" 30" East, 3,945.41 feet) o a
point in watex it the southeast comer of said 346.909 acie trasl; same being the northeast corner of
daid 105.52 neré fracl; from which a one-half inch iron rod with. cap found at the sontheast couner
of said 105,52 aere tract bears Sonth'02° 44' 33" Bast, 701,23 feat (called Souh 02° 44' Bast, 700,0
feet); :

THENCE South 86° 45' 14" West, along the most easterly south line of said 346.909 acre tract and

_ the most ensterly north line of said 105.52 nerefract, a 147,78 feat (called 148.0 feet) pass a one-half
inch iton pipe found on line, at 592.38 feet (called 592,43 fect) pass a (hrce-eighths jnch ivon rod

with eap fornd 1,15 fest gouth of this Jing, and continving foratofal distanceof 1,897.21 fect (called

South 867 477 33" West, 1,397.10 feef) to & three-fourths inch iron pipe found at the mest sovtherly

sonthwest cormner of said 346,909 acye tract and an interior ell corer of said 105,52 aore tracl;

THENCE Noith 03° 13' 53" West, along the most southerly west line of said 346,909 aore tract and,
a norfhesly eastline of said 105,52 ecre tract, & distniice of 600,13 fees (callod Norih 03° 14' 14"

West, 600,34 leet), to aone-half inch iron pipe found af an interior ell comer of snid 346,909 zcre

teact and a noxtherly novtheast corney of said 105,52 acre tract; :

THENCH South 86° 44' 09" West, niouga gouth line of said 346:909 acre tract and anorth line of
said 105,52 acre tract, g digtance of 1,249.82 feet (called South 86” 44' 37" Wesl, 1,249.80 feet) to
a five-pighths inch iron rot] found for comer, ‘




DESCRIPTION OF 305.672 ACRES
PAGE 4 OF 4 PAGEHS ’

THENCE Moxth 03° 46' 27" Bast, along a west line of said 346,909 aore tract and an eagt Hoe of gaid
105.52 acre tract, a disiance of 88,61 feet (called North 04° 0T 00" Bast, §8,56 fear) o a five-eighths
inch fron vod foumd for comer; -

THRNCE Noxih 85 19' 09" Wesl, along a sputh Ye of said 346.909 acre {ract anda north i of
safd 105,52 acre tract, a distares of 37991 feet (called Norih 85°14"23" West, 380,60 feet) to a five-
cighths inch iron rod found fox corner; - ' ; -

THENCE South 47° 42 38" West, along a southeast line of safd 346,909 acre tizct and n northwest
fin of said 103,52 sore frat, a distance of 221,91 fest (called South 47° 19109 West, 221,27 feet)
to  five-cighihs inch fron rad found for coriter; :

THENCE South 86° 50' 46" West, along the most westerly south line of said 346.909 acre tract and
the nsost westerly north fine of said 10552 eeso raet, a distanct of 760,83 feef (called South 86°S1*
33" West, 761.31 feet) {o the POINT OF BRGINNING and containing 305,672 acres of land. Bach
five-eighths inch iron xod described as set in (his deseription has a plastio cap marked “Baker &
Yawson”. The description hercin i3 based on a snrvey made in Mageh, April, atd May, 2012 by
Baker & Lawson, Ina,

N,

CRRTIFIED CORRECT: : __;(Z 7'2/’ '

' 2ol 1. Booth ‘
Registered Professional Land Suryeyor
Repishation No. 2061
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BAKER & LAWSOHN, 1NG,
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BEING A 4.998 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNYY, TEXAS; SAID 4.998 ACRE TRACT BEING
TRACT 136 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.LC.)
SUBDIVISION (8/D) NO, 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS

OF BRAZORIA COUNTY, TEXAS; SAID TRACT 136 BEING CONVEYED TO MIKE

SORRELY, FROM DAVID MRLASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLBRIC’S FILE NO, 2006024870 OF TUE OFFICIAL, RECORDS OF
BRAZORIA. COUNTY, TEXAS; THEBEARINGS STATED IN THIS DESCRIPTION ARBGRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL

ZONE, NORTITAMBRRICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND .

LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR, OF 0,9998819; SAID 4,998 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING at a one-half inch ivon xod found et the southeast corner of Tract 135 and on the
norih Jins of Tract 167 of said B.C.LC, $/D No, 9; sume being at the interseetion of ke south and
west lines of a 30 feet wide plattad, unimproved road; thence as follows: ‘

North 03° 06' 52 West along the east line of said Tract 135 and the west line of said 30 fect wide
roud, a distance of 27.97 fect and Nerth 87° 11' 05 Bast a distance 0£30.00 fect toa five-vighths
ivich ivon fad set for the sonthwest corner of said Traet 136 and FOINT O BEGINNIMG of the
hexein degeribed iract; sgame being e inferscetion of the north and east Jines of said 30 feet wido
road; ’

THENCE North 03” 06' 52" West, along the cust line of snid ‘Tract 136 and the east line of said 30
feet wide rond, a distarcs of 672,39 feetta a five-eighths inch ivon rod set for the northwest cormer
of said Trect 136 and on the south line of ‘Tvact 132 of said B.C.LC. S8/D No, 9;

THTFNCE Notth §7° 11' 05" East, aloug the eommon Jine of said Tyacts 136 and 132, a-distance of
323,33 feet (called 324.1 feet) to a five-eighths inch iron rod set at the northeast corner ofsaid Tract
136 and on the west Tine of a 30 feet wide platted, unimproved sead;

THENCE South 03° 11' 51" Fast, nleng the cast line of said Tract 136 and (he west ling of qaid 30
feel wide road, a distance of 672.40 feel to a five-ciphths inch iron rod set at the southeast cotner of
aaid Tract 136 and at the inferscetion of the norlh and west lines of a 30 feet wido platied,
mimproved road; . :

HERBERT S, S, P E. - Pincipal Englineer
COMPORME OFFGE 200 EAST CEDAR, ARGIETON, TEXAS 17615
(577) 240 6EB1 » (132227251 = Fow [RiV) BAy-0557




DBESCRIPTION O TRACT 136
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THENCE South 87° 111 05" West, along the south line of éaid Tract 136 and the nouth line of said
40 feot wide xoad, a distance of 324.31 fect (called 324.1 feet) to the POINT OF BEGINNING and
confaining 4,998 acres of land, Bach five-eighths inch iron xod desoribed ag sef in this description
has a plastic cap marked “Baker & Lawson”, The description hexein is based on a suvey made in
Margh, Apxil, and May, 2012 by Baker & Lawson, Inc,
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FAKER & LAWSOM, NG,
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BEING A 4.976 ACRE TRAET OF LAND IN THE FREDERICK. J, CALVIT' LEAGUE,
ABSTRACT NO, 51, BRAZORIA COUNTY, TEXAS; SAID 4.976 ACRE TRACT BRING
TRACT 140 OF THE BRAZOS COAST TNVESTMENT COMPANY SUBDIVISION (B.C.I.C.)
SUBDIVISION (5/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 Ol THE PLAT RECCRDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 140 BEING CONVEYED TO MIKE
‘SORRELL FROM DAVID MELASS BY DEED DATRED APRIL 24, 2006 AND RECORDED
UNDER COUNIY CLERK'S FILE NO, 2006024870 OF THE OFFICIAL. RECORDS or .
BRAZORIA CQUNTY, TEXAS; THE BEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND ARE BASED ONTHE TRXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONB, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGIHS AND MAY BE CONVERTED TO.GRID DISTANCHS USING THE
COMBINED FACTOR OF 0.9998819; SAID 4,976 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METHS AND BOUNDS AS FOLLOWS:

COMMENCING at a one and one-fourih inch fron pipe Toundat the noxthwest corner of Tract 166
of said B.C.1C. 5/D No. 9; same being at the interseciion of the south and east lines of 30 feet vaide

9

platted, unimproved road; thence as follows: :

- North 87°11"05" East along the north line of said Tract 166 and the south line of said 30 fest wide
road, a distauce of 311.59 feet fo a live-cighths itch fron rod set at an interior ¢l corner oF said Tract
166 and al the intersection with the east Jine of another 30 feot wide platted, wnimproved road;

Narth 03° 11' 51" West along the east line of said 30 feet wide road and along the west lings of
Tracts 137 through 139 of sa'd B.C.1.C. 8/D No. 9, a distance of 814.11 feef to a five-eighths inch
imon rod sel for the commnicn west cortier of said Txeets 139 ard 140 and the POINT OF BEGINNING
of the herein described tract :

THIENCE Notth 037 11 51" West along (he west line of $aid ‘Tract 140 and fhe cast line of said 30.
feet wide road, o distanee of 262.09 feet (called 262. 1 feef) {ou five-cighths inch iton rod sef for the
common west coiner vl Tracts 140 and 141 of said B.C.1.C, 8/D No. 9;

THENCE North 87° 11' 05" Bast along the common line of said Tiacts 140 and 141, a distance off
827.00 feet {o aconcrete monument with o brass disk stamped SI2 141 SUBD 9 found at {he common
comer of Tracts 140, 141, 148 and 149 of said B.CL.C, S/D No. 9;

“THBENCE South 03° 11" 51" Bast atong the common line ofsaid Tracts 140 and 149, a distance of
262.09 feet (called 262.1 feet) to a five-eighths fnch iron vod with cap found at the common comer
of Tracts 139, 140, 149 wid 150 of said B,C.LC, S/ No. 9;

HIREERT S, S\ T, . B~ Filcipol Enghcer

CCRFORNE OFFICE: 300 CAS) LEDAR ANGIEION, TEXA3 77516
(QTEYRAR-EOTY = (F12) 22-246) * Frooa (97%) 800-4659




DESCRIPTION OF TRACT 140
PAGE 2 OF 2PAGES

THBNCE South 87° 11" 05" West along fhe oommon Jine of'said Traoty 139 snd 140, a distance of
827.00 feet to the POINT OF BEGINNING and containing 4.976 acres of land, Bach five-eighths
inehivon rod described as set in thig deserlption ftas a plastio cap marked “Baker & Lawson®. The

deseription herein fs based on & suevey made in March, April, and May, 2012 by Buker & Lawson,
Tne, . ; :

ey
CRRTIFIED CORRECT: @_ﬂ O /Z-— :
. Cecil J. Bobth -

Registered Professional Land Surveyor
Registration No, 2061
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BAKER & LAWSOIN, INC,
eI EARITVE & PLAMNAES = SUEVEVO 13 |

BEING A 3,112 ACRE TRACT OF LAND IN THi FREDERICK J, CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 5,112 ACRE TRACT BEING
TRACT 154 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION B.C1C)
SUBDIVISION (/1) NO, 9 RECORDED IN VOLUME 2, PAGE 141 OF TTHE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACE 154 BEING CONVEYED TO MIKE
SORRALL FROM DAVID MELASS BY DERD DATED APRIL 24, 2006 AND RECORDEL
UNDIR COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAT, RECORDS OF
BRAZORIA COUNTY, TEXAS; THE BRARINGS STATEDINTRIS DESCRIPTION ARE GRID
 MPARINGS AND AREBASED ON THE TEXAS COORDINATES YSTEM, SOUTH CENTRAL
ZONHE, NORTH AMBRICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTUS AND MAY BR CONVERTED TO GRID DISTANCES USING THR
COMBINED PACTOR OF 0,0998819; SATD 5.112 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at a five-cighths inchiroit tod with cap found atthe southeast comer of said Tvact 154,
at the noriheast comer of 155 of said B.C.LC. $/D No. 9 and on the west ling of 430 feet wide
plaited, unimproved 10ad;

THENCE South 867 45' 39" West aleng the common line of said Tracls 154 and 155, a distance of
129.96 fect (called 730 feat) toaone-halfinchiron rod found at thecommon comer of 1 54, 153, 164
and 165 of said 13.C.LC. /D No, 9; from which a one and one-fourth inch iron pipe found at the
common west covner of said Trects 164-and 165 bears South 86° 50 14" West, 733.02 Leet;

THENCE MNorih 03° 10" 52" West along the common line of said Tracts 154 and 168, a distance of
105,31 Teet (called 304.75 feet) ton five-eighihg inch iron 1ed set for the common corney of Tractd
153, 154, 165 and 166 of said B.CLC. 8/ No. 9;

THENCE Neyth 86" 47' 59°Bost along ihe common line of said Traels 153 and 15 4, a distarce of
729,97 fest (called 730 feet) to a five-eighths inch i ronrod with cap formd af the comiten east cormer
of said Tracis 153 ard 154 and on the west line of gaid 30 feet wide road;

HELIERT S BIARE P B - PAncipal tngiheer

CORPCRATE CFRCE: 800 FAST CECAR ANGLETON, "EXAS 77614
(279) BAT-06081 » (713} 2221451 » [ (#17) R4T-4659




JBESCRIPTIO TRACT 154
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~ THENCE South 03° 10’ 44" Bast along the east ling of said Tract 154 and the west line of said 30

feet wide road, a distance of 304.81 feet (called 304.75 feet) to the POINT OF BEGINNING end
" containing 5,112 acres of Jand, Bach. five-eighths inch ivon rod described as set in this description
hag n plastic eap marked “Baker & Lawson™. The deseription hexein is based on a survey made in
Murch, April, and May, 2012 b y Baker & Lawson, Inc.

CERTIFIED CORRICT: w

Ceeil J. ooth
Registered Professional Land Surveyor
Registration No, 2061

Date: /_8 ﬂgq/
JobNo. 10858
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BARER SLAWSON, INC,

BEING A 10,224 ACRE TRACT OF LAND IN THE FREDRERICK.J, CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TBXAS; SAID 10224 ACRE TRACT BEING
TRACTS 156 AN 163 OF THEBRAZOS COAST INVESTMENT COMPANY SUBDIVISION
(3.C.1C.) SUBDIVISION (S/D) NO, 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT
RECORDS OF BRAZORIA COUNTY, TBXAS; SAID TRACTS 156 AND 163 BEING
_ CONVEYEDT0MIKE SORRELLFROM DAVID MBLASS BY DEED DATED APRIL 24,2006
AND RECORDED UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL
RRCORDS OF BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN ‘THIS
DESCRIPTION ARR GRID BEARINGS AND ARE BASED ON THE TEXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES-
ARE HORIZONTAL GROUND LEVEL TENGTHS AND MAY BE CONVERTED TO GRID
DISTANCES USING THE COMBINED FACTOR OF 0.9998819; SAID 10.224 ACRE TRACT
OF' LAND BEING MORE PARTICULARLY DESCRIBED BY MBTES AND BOUNDS AS
FOLLOWS: 7

BEGINNING at aone inch iron pipe found at the comimon west comey of Tracls 163 and 162 of said
B.C.1.C. S/D No, 9 and on the easi live of a 30 feel wide platied, unimproved road;

THENCE Nogth 03° 13' 20" West along the west line of said Tract 163 and ths east line of said 30
feet wide road, » distance of 304.67 fect (called 304.75 feet) to a five-zighths inch iron rod set lor
the common west corner of Tracts 163 and 164 of said B.C.I.C. $/D No. 9; from which a cne and
one-quarter inch fron pipe found at the common west comer of Tracts 164 and 165 of said B,C.L.C.
S/D No. 9 bears North 03° 13'20" West, 304.67 feol;

THENCE Noxth 86° 50' 21" Bast along the comron ling of said Traets 163 end 164, a distance of
732.71 feet (cabled 732 feet) to 4 one-half incl-iron rod found at the common corner of Tracts 155,
156, 163 and 164 of satd B.C.L.C. 8/ No. 9;

THENCE North 86° 46' 44" Bast along the common line of said Tracts 155 and 156, a distance of
730,04 fect (called 730 feet) 1o a five-gighths inch iron yod with cap found at ke common east corner
of said Tracts 155 and 156 and on tha wost line of a 30 fect wide platted, unimproved voad;

THENCE South 03° 10" 44" Tast along the e2st Hne of szid Tract 156 and {he west line of said 30
feel wide road, a distance of 304,84 f2et (called 304,75 feef) to o five-eighthg ineh ironvod found at
the common east covper of Tracig 156 and 157 of said B.C.I.C. S/D No. 9;

THENCE South 86° 49' 33" West along the common line of said ‘Tracts 156 and 157, 4 distance of
72986 Leet {called 730 feef) to a two inch ivon pipe It nund at the common comer of said Tracts 155.
156, 162 and 163;

HERRETT S, SAUIIL, P E, - Principal Cnoinser
CORMPORAIE DFHGE: SUXEAST CEDAR, SNGLETOM, TEXAS 77516
(7520050081 « (J13) 2007451 « Fooe (919) 8494509




DESCRIPTION OF TRACTS 156 & 163
PAGE 2 OF 2 PAGES

THRNCE South B5° 48" 21" West along the Goninon line of sald Trasts 162 and 163, a distance of
732.67 feet (called 732 feet) o the POINT OF BEGINNING and contalning 10.224 actes of land.
Tinch five-eighths inch iron rod described as set in this deseription hag a plastic cap merked “Baker
& Lawson”, ‘The deseription herein is based on a sirvey mads in March, April, and May, 2012 by
Baker & Lawson, Inc.

¢
. oD orimet,_ {7 b
- CedilJ. Boolh ‘
Regislered Professional Tand Sutveyor
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BAKER & LAWSAN, ING.
HIGUIELES = FIANTIEES S SURNINORE

BRING A 20.595 ACRE TRACT DF LAND IN THE FREDERICK. J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 20,595 ACRE TRACT BEING
TRACTS 154, 159, 160, AND 161 OF THE BRAZOS COAST INVESTMENT COMPANY
SUBRIVISION (13.C.1.C.) SUBDIVISION (8/0) NO. 9 RECORDED IN VOLUME 2, PAGE 141
OF THE PLA'T' RECORDS OF BRAZORIA COUNTY, TRXAS; SATD TRACTS 158, 139, 160,
AND 161° BREING CONVEYED TO MIKE SORRRLL FROM DAVID MELASS BY DEED
DATED APRIL 24, 2006 AND RECORDED UNDER COUNTY CLERK’S FILE (C.C.F.) NO.
2006024870 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (ORB.CT);

THEBEARINGS STATED IN THIS DESCRIPTION ARE GRID BEARINGS AND ARE BASED
ON THE TEXAS COORDINATE SYSTEM, SCUTH CENTRAL ZONY, NORTH AMERICAN
DATUMOR 1983; DISTANCES AREHORIZONTAL GROUND LEVEL LENGTHS AND MAY
BE CONVERTED TO GRID DISTANCES US]NG THE COMBINED FACILOR OF 0,0998819;
SAID 20.595 ACRE TRACT OF LAND BEING MORE PARTICULARLY DESCRIBED BY
METES AND BOUNDS AS FOLLOWS:

BEGINNING ata one-half inch ivon pipe found at the common west corer of T: vaets 161 and 162
of said B.C.LC. 8/D No. 9 and on the east ling of a 30 feet wide platted, unimproved rosad;

THENCE North 36° 5 002" Fast along {he common Jine of snid Traofs 161 and 162, 2 distence of
732,52 feef (called 732 feet) to a three inch iton pipe found at the common cotner of Theels 157, 158,
161 and 162 of s2id 13.C.L.C. 8/D No. 9;

THENCE North 86° 47" 59" Hast along the cominon fine of said Tracts 157 and 158, a distence of
729,78 feet (colled 730 feet) to a five-cighths inch iron vod with cap fovnd atthe coimmon cagi comer
of said Tracts 157 and 158 z2ud on the west Jine of a platted, unimproved road;

THENCE South 037 10' 44" Rust nlong the east line of gaid Tracts 158 and 159 and the west ling of
said 30 feet wido rond, el 669,04 feet (called G09S feet) pass a five-eighths inch iren rod with cap
found at the monumented soufheast comer of said Tract 159, and continuing for a fofal distance of
615.92 feet to a five-eightbs inch iron rod set for the southeast comer of said Tract 159 and on the

noxth line of a 30 feet wide pletled, uniniproved rond; said set five-eiphths inch iron rad beirg
situated 30 feot north of and at yight angles to the north Jine of thai 346.909 acre (ract conv eyed to

Michael J. Sorrel and Wife, Lori B, Somell from Kutherine Cullen Burion, el al, Trustees of the Roy

. Cullen Trust for the Benefit of Roy Henry. Cullen, the Roy G. Cullen Trust for the Benelit of
Herry Holmes Cullen and the Roy G. Cullen Tyust for the Benefit of Cornelia Cullen Long yecorded -
under CLC.T. No. 01-011002 of the O.RB,C.T.; from said set five-sighths ineh iron rod a five-
cighths inch iron rod set at the northeast covner of said 346,909 acrs tract beavg South 037 10" 44"

Bast, 30.00 feet und North 86° 59' 22" East, 7.79 feet;

HEREZRT 9. SWIH, 1% = - Frineiol Engnese
CORPORAIE GFICE: 500 EAST CIUAR, ARSLEION, 1EAAS 77515
(@79) LAPGBBY = (113) 2E2T5L + Foxt (779) 394662




DREECRIPTION OF TRACTS 158,159, 160, AND 161
PAGE 2 OF 2 PAGES

THENCE South 86759 22" West along thé south line of said Tract 159, thenorth ling ofsaid 30 foet
wide road, and 30 feet north of nud parallel to the north line of said 346.909 aoré tiact, a distancs of
729,30 feet (called 730 feer) w0 a five-siphths inch iton 1od set for fhe common south cornen of sa'd
Tracts 159 anil 160; from which a found one inch iron pipe (laid over) hears Nor{h 03° 13' 21" West,
1.15 Teet; _ '

THENCE South 86° 59' 22" West along flie sonth line of said Tract 160, the notth Bine of'said 30 feet

widle roud, o 30 fect north of and parallel fo the norih ling of said 346,909 eoe tract, a distance of .
732,54 feet (called 732 feel) o a five-eiphths inch fron rod set for the sonthvrest cormer of said Tizct

1603 same being at the interseetion with fhe cast fine of another 30 feet Wide platied, unimproved

xoad; g '

THRENCE North 037 13' 20" West along the west lie of said Tracts 160 and 161 and the east line
of said 20 feet wide roud, a distance of 611,52 fect (called 609.5 feef) to the POINT or
BEGINNING and containing 20.595 acves of laud. Hach five-eighths inch ironvod deseribed vs set
in this degeriplion bag a plastic cap marked “Balcer & Lawson”, The deseription herein is based on
a suryey made in March, April, nnd May, 2012 by Baker & Lawson, Tine.

. \

CERTIFIED CORRECT: gu.ﬁ q @‘
Cecil J. Booth!
Registered Professional Land Surveyor

Regishation No. 2061
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JAKER & LAYSON, IHG.

[HISNCERS < FANNE 5 - SURVETORS

BEING A 4.900 ACRE TRACT OF LAND IN THE PREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, ‘TEXAS; SAID 4.900 ACRE TRACY BEING
TRACT 166 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.I.C.)
SUBDIVISION (/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 166 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK'S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THEBHA RINGS §TATED IN THIS DESCRIPTION ARE GRID
BEARTNGS AND AREBASED ON THE TEXAS COORDINATESYSTEM, SOUTH CENTRAIL
ZONE, MORTH AMBRICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUNR .
LEVEL LENGTHS AND MAY B2 CONVERTED TO GRID DISTANCES USING: THE
COMBINED FACTOR OF 0,9998819; $AID 4,900 ACRE TRACT OF LAND BENG MORT
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at & one and one-fourth inch iren pipe found 4l the northwest couter ofsaid Tract 166
and the jnfersetion of ihe south and east lines of two 30 feet wide vlatted, unimproved roads;

* THENCE North 87° 11' 05" Rast along the noxth Jine of said Tract 166 and the south linc of said 30
foet wide road, a disiance of 311.59 feet (called 317.6 feet) to a five-gighths inch iron vod sctaf an
futerior ell comer of said Tract 166 and at the interseotion with the east line of mother 30 feet wide
platted, unimproved road;

Noxth 03" 11'51° West elong the northern west line of' said Tract 166 and the cast line of gaid 30 feet
wide road, n distance of 30,00 fegf. (o a five-eighths inch iron rod set tok thecommion west comer of
Tracts 137 and 166 of said B.C.1.C. 8/D No. 9;

THENCE North 87° 11' 05" Bast wlong the common Jine of said Tracts 137 and 166, a distance of
421,88 feet (called 440.1 feet) to apoint in water at the common noyth corner of Tracls 153 and 166
of said B.C.1.C. 5/D No. 9, '

THENCE South 63° 10 52" Rast along the common line of said Tracts 153‘and 166, a distance of
301.34 feet (called 304.75 feet) o afive-eighths fach iron rod set for the common comer of Traots
153, 154, 164, and 165 of said B.C.1.C. 8/D No. 9; fiom which a five-eighths inch ixon rod withcap
found at the commen cast comer of said Tracts 153 and 154 bears North 86° 47 59" Hast, 729.97
feel; :

THENCE South 86° 47 55" West along the connnon line of said Tracts 165 and 166, a distance of
733,24 feet 1o a five-cighthis inch iron rod set for the conmon west comer of said Tracts 165 and 166
and on the east line of a 30 feet wide platted, wrimproved road;

FERASRT S, Stdihd 1 F. - Pinedpal Enghset
CORPORATE OFACE: 300 LAST CHOAR, ANGIETON, 1EXAS 77518
(FN W60+ (713 2E2-745) » Fow: (979) BA-EHLD




DESCRIPTION OF TRACT 166
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THENCE North 03° 13 20" West along the west line of safd Tract 166 and the cast line of said 30
foct wide road, a distance of 276,27 feet (called 276.2 feet) to the POINT OF BEGINNING and
confaining 4. 900 actes of land,  Bach five-eighths ieeh jvon tod described as sef in this deseription
has aplastic cep marked “Baker & Lawson™. The deseription herein is based on a suryey mada in
Maich, Aptil, and May, 2012 by Baker & Lawson, Ino.

CERTIFIED CORRECT: ,ﬂuf‘ﬂ (-
Cecil 1. Boofh
Repistered Professional Land Spryveyor
Registration No. 2061

Date: /(‘?,/Mﬁl‘f {2
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BAKER ALAWSON,ING.

EHGIEERS < FUATITERS « SINVEYD RS

BEING A 4504 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIl LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TBXAS: SAID 4,504 ACRE TRACT BRING
TRACT 167 OF THR BRAZOS COAST INVESTVINT COMPANY SUBDIVISION (B.C.1LC.)
SUBDIVISION (8/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 167 BRING CONVEYRED TO SORRTLL
FAMILY LIMITED PARTNERSHIP #2, LTD, FROM TAMARA ANN FOLLETT WEICRL AND
KALYNDA FOLLETT, AS DRVISERS UNDER THE WILL OF MARTIN DEWEY FOLLETT,
JR. BY DEED DATED JANUARY 10, 2008 AND RECORDED UNDER COUNTY CLERK’S
“BILENO, 2008003493 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS; A,
37.5% INTEREST IN SAID TRACT 167 BEING CONVEYED TO DOW CHEMICAL
COMPANY FROM HOUSTON BANK AND TRUST COMPANY BY DEED DATED JULY 15,
1969 AND RECORDED IN VOLUME 1037, PAGE 90] OF THE DEED RECORDS OF
BRAZORIA COUNTY, TEXAS; THEBEARINGS STATEDIN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATESYSTEM, SOUTH CENTR AL
ZONE, NORTH AMERICAN DATUM OF 1933; DISTANCES ARE HORIZONTAL GROUND
LRVEL, TENGTHS AND MAY BE COMVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.9998819; SAID 4,504 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DISCRIBHD BY MBTES AND BOUNDS AS FOLLOWS:

C OMlvﬂ'fNClN(} at a five-eighthy nch iron rod found at the northsast corner of Tract ]74 on the
south line of Truet 135 said B.C.LC, $/D No. 9, and on the west line of a 30 icct wide platted,
unimproved road; thenee ag follows:

Norih 87° 18' 51" fagt along the sonlh line of said Tract 135 and across the end of said 30 feet wide

yoad, a digtance of 30.00 fect to a five-cighths inch ivon red set fox the northwest oorner of said Tract
167 and the POINT OF BEGINNTNG of the herein deseribed tract of land onthe east Imc of seid 30
feet wide roed;

THENCE North 87° 18' 51" East along the common ling of said Txacts 135 and 167, at 665.87 feet
pass a oné-half inch ivon 1éd found at the southeast corner of said Tract 135 and on the south Jine
of'a 30 feet wide platted, unimproved ropd, at 702,37 feef pass a one-half inchiron vod found on lina,
and continuing for a tolal distance of 708.63 fect (called 723.4 foct) to a five-eighths inch iron rod
set for the noxtheast cormer of said Tract 167 and at the intersection with the west line of a 30 feet
wide platted, vnimproved road; '

THENCE South 03° 13' 20" Bast along the east Jine of said Tract 167 aud ko west line of said 30
feet wide road, o dislance 0f276.14 feet (called 276.2 feet) to a five-sighths inch ivon rod set for the
comman east comer of Tizels 167 and 168 of said B.C.LC. S/D No. 9;

HEREERT 5. SMITH, P. €, » Princleal Englne 21
CORPCRATE CFRCE: SDIEAST GEDAIL ARGLETON, TEXAS 77516
TN EAREEST « (713) 222-705) » Fox: (U19) BA2KEY




iS TION OF TRACT 16
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'THENCE South 87° 13' 39" West along the common Jine of said Tracis 167 and 168, at 6,13 feet
pass a one-halfirchivon rod found on line, and continning for a total distance of 709,68 fect (called
723 4 feet) to o five-eighths Juch iron rod set fox the common west comer of sald'I'muts 167 and 168
and on the east line of a 30 feet wide platted, \nimproved road;

THENCE Nouth 03° 00 11" East along the west line of $aid Trect 167 and the east line of said 30
fest wide road, o distance of 277.21 feet (called 276.2 feet) to the POINT OF BEGINNING and
containing 4,504 aeres of Tand. Each five-eighths inch iron rod deseribed as sat in this deseription
has a plastin cap marked “Baker & Lawson”, The description hevein is based on a survey made in
Mareh, April, and May, 2012 by Baker & Lawson, Inc,

CERTIETD (,ORRLCI' d@d 72,— ' ﬁ.‘f"‘ﬁ?\
Cecil J, Booth :

Registered Professional Land Surveyor
Repistration No, 2061

Date: | BMpy 12
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BAKZR & LAWSON.INC.,

ENBIYSTAS » PLADDERS * SOEVESDRS

BEING A 4980 ACRE, TRACT OF LAND IN THE FREDERICK: J. CALVIT LRAGUR,
ABSTRACT NO, 51, BRAZORIA COUNTY, TEXAS; SAID 4.980 ACRE TRACT BEING
TRACT 168 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.L.C.)
SUBDIVISION (S/D)NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THEPLAT RECORDS
OF DRAZORIA COUNTY, TBXAS; SAID TRACT 168 BEING CONVEYED TO MIKB
SORRELL FROM DAVID MELASS BY DERD DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TRXAS; THE BEARINGS STATED IN THIS DISCRIPTION ARE GRID
BEARINGS AND AR BASRD ON THE TEXAS COORDINATESYSTEM, SOUTHCENTRAY,
ZONE, NORTH AMBRICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LRVE], LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR O 0.9998819; SATD 4.980 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING at a five-eighths inch iron yod found at the nertheast covier of Tract 174, on the
sonth line of Tract 135 of said B.C.L.C. S/D No. 9, and on the west lire of a 20 fest wide platted,
unimproved road; thencw as follows:

North 87° 18' 51" Rast along the south Jine of said Tract 135 and across the end of said 30 fest wide
yoad, a disfance 0£30,00 feel to a five-cighths inch ivon rod sut fox the northwesi corner of Tract 167
of said BICLLC. 8/D No. D.and on the cast line of said 30 feet wide voad;

South 03° 00' 11" Rast along the west line of said Tract 167 and the east lino of said 30 feet wids
road, u distance 0f 277.21 feet (called 276.2 feet) {0 a five-eighth inch iron vod set for the common
west comerofsaid Tracls 167 sud 168 and the POINT OF BEGINNING of the hereinduseribed tiact
of land;,

~ THENCE North 87° 13' 39" East along e commion Jine of said Tracts 167 and 168, 2t 703.55 fect
pass aone-half inchiron rod found oxe line, and continning for a fotal distance of 709,68 feet (called
723.4 feet) to a five-eighthy iuch ironod set for the common cast comer of said Tracis | 67 and 168
on tlie west line of u 30 feet wide platied, unimoroved road;

THENCE South 03° 13" 20" East along the cast fine of said Tract 168 and the west line of said 30
feet wide road, adistance of 305,00 feet {called 304.75f¢ot) 1o a five-eighths inch ironwod set for ke
common east corer of Trecls 168 and 169 of gaid B,C.L.C. 5/D No. 9;

THENCE South 87° 09' 27" West along the common ling of said Tracls 168 nul 169, i distance of
710.84 feel (cnlled 723.4 feat) to a five-cighths inch ivon rod set for the conrmon west comer cfsaid
Tracts 168 and 169 and on the east line of a 30 feet wide platted, nnimproved road;

HE 23R S5V P, - Pincipd Frgnees
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DESCRIPTION OF TRACT 168
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THENCE Notth 03° 00" 11" West along tho veest line of gald Thact 168 and the enst line of said 30
fest wide rpad, a distance of 305.87 feet (called 104,75 feot) 1o the POINT OF BEGINNING and
containing 4.980 apres of land. Bach five-eighths inch fron rad described as set in this description
has aplastic cap meled “Baker & Lawson™. The descrdption herein is based on. a suivey made in
Maxch, Apsit, and May, 2012 by Baker & Lawson, Inc, *

CERTIFTED CORRECT: M -

Ceeil J. Booth
Regigtered Profegsional Land Surveyor
Repistation No, 2061
- D ) ¥
Date: ) EMace 17 . A o CECIL L OOV
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SAKER ALAWSON, 1HG,

BRING A 10,001 ACRE TRACT OF LAND TN THE FREDERICK J, CALVIT LEAGUE,
© ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 10.001 ACRE TRACT BEING
TRACTS 170 AND 171 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION
(B.C.LC.) SUBDIVISION (§/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT
RECORDS OF BRAZORIA COUNTY, TEXAS; SAID TRACIS 170 AND 171 BEING
CONVEYID TO MIKESORRELLTROM DAVID MELASS BY DEED DATED APRIE 24,2006
AND RECORDED UNDER COUNTY CLBRK’S FILE NO, 2006024870 OF TUR OFFICIAL
RECORDS OF BRAZORIA COUNTY, TEXAS; THE BBARINGS STATED IN THIS
DESCRIPTION ART GRTD BEARINGS AND ARE BASED ONTHE TEXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES
ARE HORIZONTAL GROUND LEVEL LENGTHS AND MAY BE CONVERTRD TO GRID
DISTANCES USING 'THE COMBINED FACTOR OF 0,9993819; SAID 10,001 ACRE TRACT
OF LAND BEING MORY PARTICULARLY DESCRIBED BY MBTTS AND BOUNDS AS
FOLLOWS:

COMMEMCING at a five-eigliths inch iron rod found at the novibeast correr of ‘Tract 174, on the
south line of Tract 135 of said B.C1.C, S/D No 9, and on the west line of a 30 leet wide pletted,
vnimproved road; thente as follows:

North 8; 18' 51" Bast along the south line of said Tract 135 and across the end of said 30 feet wide
tond, a distance 0f 30,00 fet fo a five-sighths inch ivon vod set for the northwest corner of Tract 167
of said B.C.L.C. 8/D No. 2 and on the enst line of soid 30 feet wida road;

South 03° 00" 11" Bast along the west line of said Tracta 167, 168 acd 169 of said B.C.LC. $/D No.
9 and the cast line of sald 30 feet wide voad, at 277.21 feet pass a five-eighths fnch iron rod set for
{lie common west corner of said 'Tracts 167 and 168, al 583,08 leet pass a five-eightbs ineh ironred
set for e common wesl eomer of said Tracts 168 end 169, and continuing for a “ofal distance of
888.95 fect (o a five-eighths inch ivon yod set for the cormon west comer ofsaid T'racts 162 and 170
and the POINT OF BREGINNING of the herein described tract of land;

THENCE North 87° 05" 16" East along the common line of said Tracts 169 and 170,a d,latauce of
712.01 feet (called 723.4 feel) 1o a five-eight's inch ivonzod set fox the conuon easi corser of said
Tracls 169 and 170 on the wést line of n 30 feet wule olalted, vriimproved road;

THENCE South 03° 13°20" F,nst along tha east line of said Tracts 170 and 171 and the west line of |
snid 30 feet wide road, a distance of 610,00 fect (called 609.50 Feet) to a five-eighths inch iron rod
get for the common east comer of Tracts 171 and 172 of said B.C.LC, §/D No. 9;

THENCE South 86° 56' 36" West along the common line of said Tracis 1‘71 and 172, a distonce of
714.3d jicet (called 7234 feed) fo u five-eighths inch iren rod set for the common west corner of said
Treets 171 and 172 aud on the east livs of a 30 fect wide plaited, unitproved road;

VEREFRT B, EMIH P E.- Rlwripol Engreos

CORFORATE OFICE: 500 EAST CEDAR, SANGLETON, TEXAS 17516
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DESCRIPTION OF TRACTS 170 & 171
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THENCE Noxil 03° 00' 11" West along the west ine of said Tracts 170 and 171 and the east line
of said 30 fect wide road, a distance of 611.74 fest (called 609,50 feet) to the POINT OF
BEGINNING and containing 10.001 acres of land, Bach five-giphths inch iron rod described as set
in this description has a plastic ¢apnarked “Balker & Lawson”. The descxiption herein is based on
a survey made in Mareh, April, and May, 2012 by Baker & Lawson, Inc.

CERTIFIED CORRUCT: MQ ! Lo

Ceeil §, Bobil,

Registered Professional Land Sorveyor
Reglstration No. 2061 '

Date: [ 9 Mﬁlﬂ {2
Job No. 10858
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BRING A 5.039 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 5,039 ACRE TRACT BEING
TRACT 173 OF THE BRAZOS COAST INVHESTMENT COMPANY SUBDIVISION (B.C.LC.)
SUBDIVISION (8/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 173 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK'SFILE(C.C.E)NO, 2006024870 OF THR OFPICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS (O.RB.CT);, THE BEARINGS STATED IN TRIS
DESCRIPTION ARE GRID BEARINGS AND ARE BASED ON THE TBXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN DATUM OF 1933; DISTANCES
ARE HORIZONTAL GROUND LEVEL LENGTHS AND MAY BE CONVEBRTSED TO GRID
DISTANCES USING THE COMBINED FACTOR 01 0.9998819; SAID 5.039 ACRETRACTOF
LAND BIING MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS
FOLLOWS: '

COMMENCING at a three-eighths inch iren red found in concrete-at a soulfvwest corner of said
B,CLC /D No. 9 and at an interior efl corner of a 346,909 acre {ract of land conveyed to Michael
1. Sorrell-and wife, Lori B. Sowretl fiom Katherine Cullen Burton, et al, Trusices of the Roy G,
Cullen Trust for the benefit of Roy Henry Cullen, the Roy G. Cullen Trust foi the henedit of Harry
Holmes Cullen and the Roy G. Cullen Tust for the benefit of Cornelia Cullent Long recorded under
C.C.F. No. 01-011002 of the O.R,B.C.T.; same being at the infersection of the west and south Jines

of two 30 feet wide plalted, ynimproved roads; thence as follows:

Noxrth 03° 00 11" West along awest line of said B.C.L1.C. /D No. 9 and a nortl: erly east line of said
346.909apre tned, a distance of 30,00 feet and North 86 59' 22" Hast across said 30 feet wide road,

a distauce of 30.00 feet to a five-eighths iuch iron red zet for the southwest comer of said "Tract 173
and the POINT OF BRGINNING of the herain desesibed tract of Jand and o east linc of said 30 feef
wide voad;

THENCE North 03° 00 11" West aloup the west line of said Tsact 173 and the east Jine of gaid 30
feet wide voail, a distance of 305.87 fect (cdlled 304,75 feet) to a five-eighths inch iron rod set fox
the common westcanter of Tmefs 172 and 173 of snid B.CLC.-S/D No. 9;

THENCE North 86° 52' 47" East along the commion lire of salll qu.ls 172 and 173, & distance of
715.51 feet (valled 723.4 feel) to a five-cighths inch fron rod sét for the commen east corner of said
Tracts 172 and 173 ondhe weat line of'a 30 feet wide platicd, univproved voadl;

THENCE South 03° 13 20" Hast along the east line of said l"raul 173 and the west line of said 30
feet witls road, a distance of 307.24 feet (cailed 304.75 {eef) (o a five-eiglths inch. ironyod set for
the sontheast corer of said Tract 173 and ut ilie intersection of tha west line of said 30 feet wide
road with the rorih line ofanolher 30 feet wide platied, unimproved roed; said corerbeing situated
30 feet north of and at xight angles fo the north line said 346.909 acre tract;

HBRGERT S, SMITL P B - Pindpad Drginzer
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DESCRIPTION OF TRACT 173
PAGE 2 OF 2 PAGES

THENCE South §6° 59' 22" West along the south line of said Tract 173, the north line of said 30 feet
wide road, and 30 feet north of and parallel to the north line of suid 346,909 acre tract, a distance of
716.68 feet (called 723.4 feet) to the POINT OF BEGINNING and conteining 5.039 actes of land.
Bach five-sighths inchiron rod described as set in this descriplion has & plastic cap marked “Baker
& Lawson”, The description herein is besed on a survey mado in March, April, and May, 2012 by
Baker & Lawson, Ing, ‘
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Trats 135139
&[T -1 80

Bl

AAKERELAWSON, IRE,

EMDAEEDS ¢ FILITHERS « SUXVETORS

BEING A 50210 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, THXAS; SAID 50,210 ACRE TRACT BEING
TRACTS 133 THROUGIH. 135 AND TRACTS 174 THROUGH 180 OF THE BRAZOS COAST
INVESTMENY COMPANY SUBDIVISION (B.C.LC.) SUBDEVISION (S/D)NO. 9RECORDED
IN VOLUMIE2, PAGE 141 OF THEPLAT RECORDS OF BRAZORIA COUNTY, T BHAS;SAID
TRACTS 133 AND 134 BRING CONMVEYED Y0 MIKE SORRELT, TRUCKING AND
MATERIALS,INC, FROM THECITY OF FREEPORT BY DEED DATED SEPTEMBER 4, 2007
AND RECORDED UNDER. COUNTY CLERK’S FILE (C.C.R) NO. 2012014068 OF THE
OTFICIAT, RECORDS OF BRAZORIA COUNTY, TEXAS (O.R.B.C.T.); SAID TRACT 135
BEING CONVEYED TO MICHAET, J. SORRELL FROM JAMES 1. THOMPSON AND WIFE,
DELTA H. THOMPSON BY DEEDDATED NOVEMBER 6, 2007 AND RECORDED UNDER
L1 NOL 2008000500 OF THE ORB.C.T.; A ONE-HALF INTEREST IN SAID TRACGT 174
BENG CONVEYED TO MIKE SORRELY, FROM DAVID MIELASS BY DRED DATED APRIL
24, 2006 AND RECORDED UNDER. C.C.F. NO. 2006024870 OF THE O.RB.C.T.; AND
TRACTS 175 THROUGH 180 BEING CONVBYED T0O MIKE SORRELIL FROM DAVID
MELASS BY DEED DATRD APRII, 24, 2006 AND RECORDED UNDER C.C.Y. NO.
2006024870 OF THE O.RB.C.T:; THE BRARINGS STATED IN THIS DESCRIPTION ARE
GRID BEARINGS AND ARE BASED ON THE TEXAS COORDINATE SYSTEM, SOUTH
CENTRAL ZONE, NORTILAMBRICAN DATUM OF 1983; DISTANCES AREHORIZONTALL
GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING
THE COMBINED FACTOR OF 0.9998819; SAID 50.210 ACRE TRACT OF LAND BEING
MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at a fiva-cighths inch izon rod fonnd in conerete ai the southeast cornier of said Tract
180 and at the most northerly noxtheest corner of a 346.909 gere tract of tnd conveyed to Michael
J. Sorrelt and wife, Lori 32 Sowell from Kathering Cullen Burfon, et al, Trustees of the Roy G.
Cullen Trust for the beaefit of Roy Fenvy Cllen, e Ray G. Cullen Trust fox the benedit of Hmry
Holmes Cullen and the Ray G. Cullen Trust for the benefit of Comelia Cullen Long recorded under
C.CF. No. 01-011002 of the O.R.B.C.T.; same being on the west line of a 30 feet wide platied,
enimproved road;

THENCE South 86° 47' 22" West, a'ong the sonih line of said Tract 180 end the noth Tive of said
346,900 agre tract, at 545.01 fect poss a five-eiphths ineh iron vod set on live, at 892.16 feet passa
five-cighths iitch iron od set on tho right descending bank of fhe cut off port fonof Oyster Creck, end
confinning for a total distance of 907.16 fect to a point for corner at the right descending water’s
edpe of the eut off portion of Oyster Creek;

THENCE in a northerly dircetion along the right descending water’s edge of lhe cut of¥ porlion of
Gyster Creek and (he west lines of'so id Tracts 133 through 135 and said Traets 174 through 180 with
the following thiricen (13) meanders:

1. North 142 44* 30" East a dislance of 12,11 feet;

HERAERT 5 SMITH, P F. - Pinclpad Engive se
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DESCRIPTION OF TRACTS 135 - 135 AND 174 - 180
PAGE?2 O 3 PAGES
2, North 03° 02' 56" East a distance of 234,93 feet;
3, Noxth 01° 59' 52" East a distance of 250,25 feet;
4, Noxih D3° 16' 02" West o distinece of 270,32 feel;
5, North 02 28' 36" West a distance o7 255,61 fec;
G, Noith 06" 20' 35" Basta dis_tanae of 199.04 feely
7. Mol 17° 18' 51" Bast a distance of 75,18 feet;
8. Notth22° 31" 49" Bast a distance of 333.02 feat;
0. Nﬁlﬂl 27719 06" Bast a distence of 164,54 feet;
" 1. North29” 18" 41" RBast u distance of 319,57 fecl;
11. Noxth 25° 14' 24" Rast a distances of iBS.l‘B feel;
12, North 220 43' 36" Yiast a dislanoe 0f 248,80 fea; and

13. -Nmth 187 39' 51" Rast a distace of 294.24 feet to a point for the common west corner
of Tracls 132 and 133 of said B.C.1L.C. S/D No. 9;

THENCE North 87° 11" 05" Fast along thie common line of said Tracts 132 and 133, af 15.00 fest
pasg a five-cighths inch fron xod set on the set on the vight descending bank of the cut off portion of
Oyster Creek, and continuing for atotal distance of 766.50 feet to a five-eighths inchiron vod set for
the east comer of said Tract 133 and on the west line of a 30 feet wide platted, unimproved rozd;

THENCE Soulh 03° 06' 52" East along the east line of said Tracty 133 thioupgh 135 and the west line
of said 30 feet wide road, 268,62 feat a five-eighths inch ivon rod set at the common east comer of
_said Tracts 133 and 134, 1490,82 feet pass a one-half inch iron vod found at the common cast corner
" oFgajd Tracts 134 and 135, and continuing for a total distance of 700,36 feet 10 a one-hatf inchiron
tod found at the southeast corney of said Tract 135 end onthe north line of Trect 167 of said B.C.I.C.
S/ No. 9;

THENCE South 87* 18' 51" West along he common Iie of seid Tracts [35 and 167, al 665.87 Teet”
pass a five-eighths inoh iron rod set at the northwest corner of said Tract 167, and confinning for n
tofal distance 0f695.87 feet to a five-eighths inchiron vod found gt fre northeast corner of said Tract
174 on the west line of a 30 feet wide platted, unimproved road;




DESCRIPTION OF TRACTS 133 - 135 AND 174 - 180
PAGR 3 OF 3 PAGES

THRNCE Souil 03° D0' 11° East afong the east Enes of said Tracts 174 through 180 and the wesl
1ine of said 30 feet wide road, at 414,99 feet (called 415 feet) pass a five-eighths inch iron ved found
at the common east comer of said Traets 174 and 175, at 715,35 feet (called 7154 feet) pass a five.

. elghths inch dron xod found at the common east comer of said Traels 175 and 176, at 985.20 fect
(callesl 980,6 feet) pass o five-eighths inch iron xod fovnd at the comuton east corner of said Tracts
176 and 177, at 1,240.80) foet (called 1,236.2 feef) pass a five-eighths inch fron yod found at the
common east comex of sald Tracts 177 and 178, at 1,491.46 foet (called 1,505.2 feet) pass a five-
eighths inch ironrod set fo replace the rusty remalns of an ivon rod found at the commen east cotlier
of said Tracts 178 and 179, at 1,760.42 fect (called 1,755.9 foet) pass a five-eighths nch fron rod
found at the common east corner of said "Tracts 179 and 180, and continuing for a total distance of
2,002.27 feet (called 1,997,9 feet) to the POINT OF BEGINNING and contoining 50.210 acres of
fard, Kach five-cightlis ifteh iron vod degeribed as set in this deseription liss a plastic cap madked
“Baker & Lawson”. The description hevein is based on n survey made in Macoh, Aptl, and My,
20172 by Baker & Lawson, Inc.
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Addlitional Legal Descriptions for Sorrell Tracis 62, 63, 66 and 67

Track 62
Approximately 5.00 acres out of the Frederlck J. Calvit League, Abstract No. 51, Brazoria County, Texas,

heing Lot 62, beginning to the east of 230 feet wide platted, unimproved road

Track 63
Approximately 5.00 acres ouf of the Frederick J. Calvit League, Abstract No. 51, Brazarla County, Texas,

being Lot B3

Tract 66
Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No, 51, Brazoria Caunty, Texas,

heing Lot 66

Tract 67 .
Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No. 51, Brazoria County, Texas,
belng Lot 67 '
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Being the sane Iand conveyed by Deed deemed effective ag of )
Januaxy 3, 1975 from The Dow Cheraleal Company, an .
“granfor, to Fraest 1L Cockeell, et al, as gramntecs, filed fox
© zetordin the Office of tha Connly Clerl of Brezoxia County,
Koxng, In Volume 1231; papo 859, ~ .

aq Sa,™ \

VL ATRGTBNE ectiin GE Tad vl of Tratt Ko. 3 off M. fabiy EatiGe,
= :‘lﬁrlbul in Daed datad w 1!. m,; mecvedsd 1n Yol. 'p pags 305.

Cmmab, Abatxeat W4, 6§, Wrasoxla Qounty, Toran, depceibad fn matah

umdy, vafng sucvdy Eaxuinplogy which vefira to tha Yexaw Cow
ordisabe Syatew, fouth Cankral Yoot, excupt the distmonn Wifch ave
. tha herisontel grovad level Leagthy, ap. Followsy ST

+ BEGTNTING n® the ponition x = 9,179,246.029 il v = 450,803,467,
Tou tha sowthadst corned, Wildh du the polnt of Tntareddtion pf the

T -menteT Tine (8 right-ofamy of Texaw Btate Mighvay ¥.W. po. 523
-With the mouth lioe of J. W, 'Grcon 5 Lebqoer, Abkkrect ¥, 66, Trom
videch e wadirgromnd portion Of un old b apnacata moNomant
pltunted fm rald sduth'Yide, at' the position x = J,173,180.626 and
Y' = 450,085,708, bawea M. 570 27° 4L53% 2. m diztancs of 51.054
foat and In tun an old concrats monwsent eltuted st the ponition
® @ 3,175,209.590 and y = 450,975.17, vhich matkes tha acutlerst
cocray of gndd O. B. Ordoca § Leaguey, bBesre W, 077 27° 13.06" B, n
diutence of 2014.197 feats eald south Iine und eoqthewst sarnee off

 the J. We Guvoa 5 Yawgusn sa Linasted by tha sbova momwssnta on
saxkeen du tha grobod Igontiom which has been conwintantly end
proalrently malntaingd for the {Gsntivels ns devorifed in tha' oxigina
grent of, July 29, 1014, wnd no phyalas), aviderss contoucy can ba
fowrd, ¢n the presisasy .

. THENCE, with said souti Mve, B. 07 297 41,55"W., at a ddstavcs
o 60,009 feat ter the posftion x e ¥,173,006.092 axd i = 450, 860,030
which ie tha point of interesction with the west right-ofway Kifa
e uald Righway . So, 523, sat: & covorebe sarment with 172" leg
waxe, centalr punched, to mack sald point, continea in al), n distancs

Of UUW.BIL fedak: to the position x ® ¥, 172,390,105 end y = 450,050,994,

at which wax found a gwoped 3/4" G L.0. sel In 6" olf eoncrata, m
meer $a good condition with tha eppesrenca {udlotlig Lts sgae to
bd pppcomfmptely 15 yoara 4n ¢he ddentionl Location, sftunted on tha
ohnl bank of the aastern park off Btubblafle]d faka, for a alight
argle polwt in seld soxth l!.up.

TIENCH, continum -\H.th'niu fouth 1ine, B. B7O 35 45.000 ey .
© Exaveening tha warvaly bed of BLubbloffeld Inka, {n all a dlifance

Page 1 of 4




part of ald Lake, orors, u peivate Tosd, ooatinee . #7° 37" 14,70

evod L ol fouwer Giepurry o powds Linn til‘lé:-pte !
ks Coad,, lﬁ‘ll“.b!!

R 31“":7’104“"“! W 480,697, 74L endl ist: p

!H!Qﬁﬂﬁlpﬂtﬁfm Bai® winth Iiwe with e
me-m-uu’ varire ofm of Oyater Cresk, o eodth peatiuesh
. mmwon ﬂ&;ﬂ& h-mmnﬁnﬁ. ‘ oF Ofatic
- i"!‘-_.!'_mﬂ_:_ EdLlourteig moandara s ¥ o
© M. 210 40 3084 ¥, p distsion of 110,076 Zeaty
Wo 25 130 'u.::' ¥, zmmum.ur,m:

. W RYO 33 1y,3%@ N = lﬂtﬂl.ltm-m M'
‘ i, N‘_ Jl'.ﬂ' 5 o dix tatiogof AD] et
W ﬁ? ) 47,01" ¥, a digtaicn of lgsnv mm’
C M0 330 37,567 Wy n diateson of 49,950 Texty
:. m ﬁ' 25.3" W. u diytancn off §7.133 feuty

o, Wa 879 19° 33,64 W, y distspoa of 100,013 featy
, 8O g oc.c‘-‘:' W. = distanoa off 101,110 Fauty
T7, e 269430 0%.32Y W, & distanca of 100,050 fanty
" We 379 SR' 42.84% w. n diutinons oF 187,758 Featy
. 539 34" 47.08" W, n latancn off 76,950 Faaiy
Mo 467 52° 49,47 Wo n divtascn 'of 101,602 featy
e 565 47" 1558 W, 5 distanos off 100.0T8 featy
Wa IO MY AR08 W, tacm of. 100, 18T fewty
W €40 13° 19,07 , 5 ditkmon of 100403 faq s
M. €32 58 25,004 i, g y
Mo G683 18 12,417 y, & ddstmcs of 49,636 fouts
Wa 742 24" 07,24 W a dlsbenaa 0F B2,440 fonrty

' Wo. 742 BO* 19.05" W, ' digtman of 100,045 foaty
T - M3 33Y 51Y W, o divtesca of 100,177 Fouty
; We BI0 48° 34,55 W. & ddstmon of 61,359 feaky 5
© We B35 3K MLILY W a dlstaice of M.600 feats
v, Wa B33 NG 14.93° W 0 distwnce of 100.240 footy
"My O S9° BO.NLY . dlcEmionof LI, 058 Soaty
. g ‘l;: w.g: Wa n &labue ﬁ ?lg.m uw;
W 079 $A° 26,477 ¥, o distaos of 1B fouty
M B8O ZYP O8NS W, & Afntiicn OE 199,152 featy
Fa 659 B7° 46.44" 0, o dintoson of 100,955 featy
o $7 A7" 0553 W, o ddakenod of 100,145 feats -
W, 839 435 31,93% W, = dlntwmon off 300.TH0 Fouwky
Mo 689 480 4.7 W, = dintaion of 200, 00L fouty
iy m&t.ag‘,,az o0 lfetmnoy of JEATED feels . c e
¢ J8 5 W a diavangaof. 18 ...23'feet. S

H. -1
LY
‘eaf .

P UE. 63% 357 26

. 'n 'distance of 6.
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THEWCE M. A% 5&' 10,107 W., at 59,000 feak to the eaitdon

B m 3,169,676.18) and ¢ = 452,50L.997 andl sat n condruba sommont ‘ ,!'
wlth $/2% Jug dtcew, conter punchid, for the off-ah: sarker for . - R
the wast: southwest corner, ¢toss a private roxd, Inall w dietancs -

"Off 3005,000 Lot to tha ponltion x = J,165,521.042 and y ~ 455,329,640

arel wot m 1/2% % 6" gelvenixed Tag holt In ebnt bass of 40" dlp, Live
Quk tram for thawask noctimst cornars

SEECR We 070040 41.00° B, in all u distanca of 2095.000 foal & .
Eha gaultion x = 3,167,611,020 end v = ¢55,431.024 pnd mot & conorets
maymant: with LAY Lig soxew, center pwhed; foo tha inbaplse

pox klefost bornesg ' . :

THINCE W, 22 56" 19.11" W.' dn all n distance of 885,619 feat to
tha pﬂlltiﬂn Xe=3, 157:“1.‘35 and ye ‘”c’l’(&” and pat n

contrate minvment with 1/2% lay norew, centar punched, for the | %
varkh noytheeal vormery - . . ;

“WHENCE W, B7° 03' 41,83° K., Groxuiry Hveskon tdghting and Powas

. auxva o tha Isft ened southeantsxly in sald contex

fompany*a yowdr na right-of-waye, czoseing a plpeline doreldor,

At 3635,055 feet Lo ‘thy poaltlon w » 3,17Y,150,361 and y = 456,300,741,
whicht 40 tha goint of {ntevssction ith tha westorly slght-of-way lina
of! Toxas Btute Blglacy F.H. W2, 523, mb a conerata ponveant with

A/A" Eng sarew, center punshod, to meck rald polnt, continus in all

a distance off 3704.164 feat fo tha pealtlon x = 5,171,266,472 pra

¥ ' 456,505.237, which fu tha point of {ntirssctdon with the centasx
1ina of zight=ofway of aaldl highway, for tha nokthanntl cornay, £row
which teinnguintion statlon Fhaxz 2, 1956 (U.8.C. and G.B.) howxm

W. 137 4L 59.57" W, & digkance OF 264.232 feaky

THEWCE, with and plbng the cinter 1ine of the xight-of-way, which
dm 220 fent inmwldth, of Teixn Strta Wyhwey ot B2, 523, B, 31O
407 19,28" W In ell w dlatenca of 2016.547 fest fo thauposition
. 3.1?2‘.131-165 and !.- 45!.'2!?.900 ‘Hﬁh iu th E::u -2 §

¥

e

THEWCE, conbinue vith sald cantay 1ioe alony a cucva £ the left

el mouthanstarly, which curye haw a ceaftrel angle off 89 23' 3),.85%,

m radite of 2064.934 feat and ite. xadius point Fied st the position

3 B, U75,077.635 and ¢ m 455,489,797, in nll g disteoe of 436,290
Tont, ara length, ¢ the position x FATA, 585,404 and 5 453, T45.90%

which i the poink off tangensy off apfd gucvey

TEERCE, cohtinue with dafd center Tine] W. 1@ N3® BL,23v ¥, In )
mll u datanom of INBIEE Feal to the posltion x = §,379,120.412 - .

nnd y = 453,578.426 which dw the polnt of o cusye o tha xight and

southarly 4o apld cantas 1ina

THENCE, continos’ with sald oster 1ine aloby a cutva to tha right
wd woutherly, which ourve hem n éantrel mogle off 549 42° 26.33%,

- o ¥edius of 1432,685 Teal wtd {ta cwdlon point fixed nk the ponitlon

¢ w ¥, 072,030,000 end y = 452,656,300, Im all a dataoca off 1367,961

. fout, pra length, to the poaition x =t 9,073,416,059 ad y = 452,294,764

widch la the point off tangency off an{d mizvd)
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Fant, wra temgth, o e paalefen i w 3,1y 14y,
which 1n Yie potnts op tangency of gatdl cervg)

TURNCE, goptinug with gatd contsr Ina, g, 36 gy
dintancs of 00.360" foot: ba thy position x w 3,373,
¥ = 450,802,407, which {u tha pofnt ag Baglindng,
erelosing #14.618102 acvan of 1and of whdch 8.67310

F.H. Wa. 523,

in the western ana-halil off tha rlght-ofaray off Yexug §

BOO 204 y 489,973
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BRAZORIA COUNTY, TEXAS
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INOVENE 0.SA, LLC
9,21 Acvea of Land

Baing 021 roms 6f latd a o of tho Jured B, Grocs § Leags, Abelmct No. 66, Untzria, Conty, Texas,
xnd Telng A portion of thet eertefo 474,71 avorack deserited by Winrtely Dood to AMOCO Fipeling
Compzny now kuown as B Pipelines ( Nerth Awsrion ) Ine.in Voluru 1124 on Fago 425 of'ths Officiat
Recos of Breavifs County, Texue dated June 6, 1973, Said 474.77 aore-tact vas rnsfereed 0 O & D
US.A, LED, & Defawaid Ligvited Linbiliiy Compriy by Ouix Crafin Diead With Out Warrangy recofded
widee Docurent Nugibes 200505791 in e Official Rerords of Brizoria County, Texes pn April 1, 2005,
he pome of O & D 11,8.4,, LLC, was thea changed by Dociment Number 2005035983 1o noyene
W84 LA and preonded T the Official Reconds of Brauoyin County, Texus iy Misy 24, 2005, The
obovgimentioned 0.1 nare-tmet 5 mong partlealily deseribed by mated sid boumds sz follows:

COMIMENCING of p2 ineh fren pips foimd for fhe sotthenst comer of theabove mentloned 474,77 ocre-
fratl of fend. ’

TREWCE N S99 187 W (o & disrnce of 3,002.35 foek 1o a 548 dueh iron tad with eap stampad *RELS
SOUG 56t s tis northwest Hine of tha Missourd-Paciiio Rptrond slght-cfway forths cast comet of sl
terein desteibod 9.27 forearer imd ihe POTNT OF BEOINNING, -

THTNCE §45434° 157 W along said popitovest line of tha Misconrd-Paclfiz Railroad Zor a dlswrse of
1,032,09 feetto 4 5/8 [neh fron rod simmped “RILS 506 sot er the harssatlon of said nopihwest e and
it fertess nur the novchest line of Seste T, Hlghsway 323 as deseribed In Volama 652 e Pige 20) of the
Offfcia] Rucords of Brazors County, Teves o the South coniler of thi heretu deseribad $.97 aece-bizon

THEMNCE 140742157\ alons a fbnos B tho rorhenstine of Siats N, Miphviay 323 for adidtnes of
9§0.F5 feet (oo 543 foch Trom rod with cap sampid "RPLS 30067 54t at the basa avd on ths west sldo ofn
dantgred fermy cotner post for 1 Inlerscetlan o said northeast s wid o southeast e 0fCommy Road
227, o raaintefosd for publla use, for the west cammar oF ths hexeln deserlbad 9,21 avie-tiact

TEENCE N 45°03'06" E along a feave” (or the southesst lina of Cowty Roud 227 fov & distengs of
1,006.91 fot (ha 5/8 fneh ren ol with tap stempad YRPLY S006 set tn saitk sanlleast line o7 the North
sordy of thalfiste n deseribed 9.21 déro-fizel.

FIENCE 5 44°23'36" Batongt tie surtheast lina o idra haneln desaribed 921 acredroet (o a disteaes of
IDEDS foce o ha POINT OF BEGINNING ad eonta’uipy 9,21 neres e feind, more or less.

Dearirge desmibed heseln are based oa thes Texag Biate Plane Coordinste Syster, WA 83, South Ceatral
Zowa, derived Gom GIS observailons, '

This description is based on (he Land Title Survey, avd plat made fy ) Rick Klmmino, Regiitéred
Professional Surveyar B, 006 dri November 06, 2605.

{ﬁ/{ trrsfotdaly
#7 5. Riete Kimmyns
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Deate; Dieeamber 14, 2005
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EXHIBIT 2
LOCATION OF QUALIFIED INVESTMENT/QUALIFIED PROPERTY

All Qualified Property owned by the Applicant and located within the boundaries of
Brazosport Independent School District and Freeport LNG Development, L.P. Reinvestment
Zones Number 2 and Number 3, except that property which is specifically excluded in EXHIBIT
3, will be included in and subject to this Agreement. Specifically, all Qualified Property of the
Applicant located within the boundaries on the maps and/or charts attached to EXHIBIT 1 are

included.

Agreement for Limitation on Appraised Value
Between Brazosport Independent School District and Freeport LNG Development, L.P. and its affiliates
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EXHIBIT 3
DESCRIPTION OF THE APPLICANT’S QUALIFIED INVESTMENT/QUALIFIED PROPERTY

TEXAS COMPTROLLER APPLICATION NO. 246

The Applicant’s new Train 3 natural gas liquefaction infrastructure will be installed at an
existing terminal to provide export capacity of approximately 4.4 million metric tons per annum
(mtpa) of LNG per liquefaction train, which equates to processing approximately 670 MMcf/d of
pipeline-quality natural gas (feed gas). The infrastructure and improvements required to operate
liquefaction Train 3 are described and quantified in the Application contained in Texas
Comptroller file Number 246. Liquefaction Train 3 is projected to be in full operation in the
second quarter of 2019. It will include one liquefaction train capable of producing an export
capacity of up to 4.4 mtpa, associated pretreatment system facilities for that train, and one full-
containment LNG storage tank.

The feed gas will be derived from interconnecting intrastate systems through Freeport
LNG’s existing Stratton Ridge meter station. The gas will be pretreated along Freeport LNG’s
existing forty-two inch (42”) natural gas pipeline, about halfway between Freeport LNG’s
existing facilities on Quintana Island and Freeport LNG’s existing metering, compression, and
underground storage facilities. The pretreated natural gas will then be delivered to the terminal
through Freeport LNG’s existing forty-two inch (42") natural gas pipeline. At the terminal, it will
be liquefied and then stored in full-containment LNG storage tanks. LNG will be exported from
the terminal by LNG carriers arriving via marine transit through the Freeport Harbor Channel.

The added liquefaction capability will not preclude the terminal from operating in
vaporization and send-out mode as business conditions dictate. Also, having dual liquefaction
and regasification capabilities will not result in any increase in the number of ship transits since
the total amount of LNG handled, either by liquefying natural gas or by vaporizing LNG, will not
exceed thresholds authorized under the FERC order approving the Phase II regas project.

The Applicant’s Qualified Investment/Qualified Property will include property classified
by Brazoria CAD as real estate improvements for one liquefaction train, capable of producing a
LNG export capacity of approximately 4.4 mtpa, and associated pretreatment facilities for that
train. This equipment typically includes, but is not limited to; three large refrigerant compressors,
one main cryogenic heat exchanger, eight refrigerant vaporizers, two liquid turbines, 250+ fin fan
air coolers, multiple heat exchangers and tower reboilers, multiple vessels, numerous

Agreement for Limitation on Appraised Value
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compressors, various pumps, and all of the associated concrete foundations, pipe supports, piping,
instrumentation, power feeds, control loops, safety systems, fire water protection, insulation, and
utilities necessary to connect the new facilities to the existing terminal, safely operate the new
equipment, and pretreat and liquefy approximately 670 MMcf/d of pipeline-quality natural gas.

In addition to the property described above, the Applicant’s Qualified
Investment/Qualified Property, unique to this Agreement, also includes, but is not limited to; one
full-containment, 160,000 cubic meter, LNG storage tank.

The Applicant’s Qualified Investment/Qualified Property will also include some personal
property necessary for the Applicant to conduct the activities described above.

The specific locations of the Applicant’s facilities developed in conjunction with Texas
Comptroller Application Number 246 are shown on the map of such improvements attached as
the page next following this EXHIBIT 3.

Excluded Property

The Applicant’s Qualified Property/Qualified Investment shall not include the following
improvements which were located within the Reinvestment Zones described in EXHIBIT 1 prior to

the Completed Application Date:

o The Phase I regasification terminal designed to vaporize and achieve a peak send-out
capacity of ~2.0 Bef per day.

e  Two (2) full-containment, 160,000 cubic meter, LNG storage tanks.

e Piled marine dock, capable of handling LNG vessels in excess of 200,000 cubic meters,
with associated double-walled vacuum insulated transfer pipelines.

e Seven vaporization trains and associated equipment, eight water glycol heaters, a water
glycol tank, associated pumps, a drain drum and sump, eight intermediate exchangers and

fuel gas heaters.
e  Boil Off Gas Re-liquefaction unit.

e Approximately ten miles of forty-two inch (42") natural gas pipeline from the existing
terminal to Stratton Ridge.

Agreement for Limitation on Appraised Value
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e Office building.
e Control room.

o Warchouse.

e Analyzer.

o Shop buildings.

e VE Warming Tower.

Existing fencing and roads.

The foregoing items have, at the time of this Agreement, been assigned the following account
numbers by the Brazoria county Appraisal District:

PERSONAL PROPERTY ACCOUNT NUMBERS
e 8900-0800-000
o 8900-0800-100

IMPROVEMENT ACCOUNT NUMBERS

e 8800-0450-000
o §800-04 50-100
o ABAT-FLNG-00 1

e POLL-FLNG-00 1

Agreement for Limitation on Appraised Value
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