


Application Il

ATTACHMENT 1

Please see the related application.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD






Authorized School District Consultant (if Applicabie)

First Name | Last Name

Daniel T. | Casey

Tiflé
Partner

Firm Name

Moak, Casey & Associates LLP

Street Address

400 W. 15th Street, Suite 1410
Mailing Address

400 W. 1 5th Street, Suite 1410

' Austin X "78701-1648
"512-485-7878 - ""512-485-7888

dcasey@moakcasey.com

I am the authorized representative for the school district to which this application is being submitted. | understand that this application is a govern-
ment record as defined in Chapter 37 of the Texas Penal Code.

Signature (Authorized School fistrict Representative) Date ‘
f ~/ . XA A s 85@&!’?‘?
............................................................. Myes no
if yes, date determined complete. gf’i{f i‘f
Have you completed the school finance documents required by TAC 9.1054(c)(3)7 .. ...... . ........ [ Yes U No

Checklist " Page X of 16 Co?:;‘:t‘e .
1 Date application received by the ISD 1 of 16 v
2 Certification page signed and dated by authorized school district representative 2 of %6 l/
3 Date application deemed complete by ISD 20f 16 t/
4  Certification pages signed and dated by applicant or authorized business representative of applicant 4 0of 16 v
5 Completed company checklist 120f 16 v
School finance documents described in TAC 9.1054(c)(3) (Due within 20 days of district providing notice 5 of 16 v

of compleied application)

Page 2 (50-796 » Rev, 05-10/7) For more information, vislt our Web site: www.window.state. fx.us/taxinfo/proptax/hb1200/index.himi
















































Application Il

ATTACHMENT 2

A copy of the check for $10,000 per application (totaling $20,000 for the two separate amended
applications — Applications #244 and #245) made payable to Brazosport Independent Schoo! District is
attached.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD



Freeport LNG Expansion, L

Liguefaction Aceaunt - .~
333 Clay Street, Sujle 5050 .
Houstan, Texas 77002, *:

PAY TO THE

ORDER OF
Brazosport 1.S.D.

TWENTY THOUSAND AND 00/100 DOLLARS—:

Brarosper 1.5.D.
301 W. Brazoswood Dr.
Clute, TX 77531~

MEMO

Am?ﬁ\za;': SIGNATURE.

EP  Security teztures. Delalls on back.

00 eEqL 12 k0 2000076 2BO L& 2LL 7G5



Application Il

ATTACHMENT 2

A copy of the check for $50,000 per application {totaling $150,000 for the three separate applications)
made payable to Brazosport Independent School District is attached.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMIENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD



Freeport LNG Expa.nsmn, LP
Liguefaction Account
333 Clay Street, Suite 5050
Houston, TX 77002

1468

Wells Fargo Bank, N.A. 0 Do
23.7-1020
08/27/2012

E i
ORDER OF $ ;
Brazosport [.5.0, **150,000.00 :
DOLLARS !
ONE HUNDRED FIFTY THOUSAND AND 00/100 DOLLARS E
Brazosport 1.5.D. ﬁ
301 W. Brazoswood Dr. )
Clute, TX 77531~ / //f
MEMO g?j?ZEUSIGNATUﬁE
P00 ALEAW 23020000 PR PEOL L 2LL, 7510
FREEPORT LNG EXPANSION, LP LIQUEFACTION ACCOUNT ]
1468
Brazosport 1.S.D. 0872712012
Date Tran Supplier Reference Amount Discount Total Remittance
08/22/2012 IN 8r22M2 REQUEST 150,000.00 0.00 150,000.00
Y
f
150.000 00






Application Il

ATTACHMENT 3

Please see the attached documentation.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD









1aa2Cc2 7.000 5 ,
TX2012 05-163 Texas Franchise Tax No Tax Due Information Report

Ver. 3.1 (Rev.9-11/5)
m Tcode 13275 FINAL
@ Taxpayer number m Report year Due date
32035280026 ) ‘ 2012 08/15/2012
Taxpayer name PORT 1NG FXPANSION, L.E. Secretary of Slate file number
Mailing address . or Comptroiler fite number
333 CLAY STREET, SUITE 5050 - ] 0800581811
City State Country ZIP Code Plus 4 Check boxifthe |:|
address has changed W
HOUSTON o4 Usa 77002
Check box if this is a cambined report s L ___ SiCcode . NAICS code
2813 . 325120
Check box If Tolal Revenue is adjusted for Tiered Partnership Election, see .
insturtions.” . P [ I:l | Check box to request a Cerfificate of Account Status ] I:I

*Note: Upper tiered parinerships do neot qualify fo use this form.
If any of the statements below are true, you qualify to file this No Tax Due Information Report:

(Check all baxes that apply}

1. This-entity is a passive entity as defined in Chapter 171 of the Texas Tax Code. {see instructions) 1. m
{Passive income does NOT include rent) '

2. This entity's annualized total revenue is below the no tax due-threshold. (see nstructions) 2.w [

3. This entity has zero 'i'exas Gross Receipts. nm |E|

4. This entity Is a Real Estate Investment Trust {REIT) that meets the qualifications specified

in section 171.0002(c)4). 4.0 O
m m d d y ¥ m m d d y ¥y
5a. Accounting year &b, Accounting year
begin date 5a, m_ 010111 end date sh. ml_1231171
6. TOTAL REVENUE ok colfars only) 6. W 3122 .00

Print or type name Area code and phene number '

Lozt /c(é:c—zc_ 715634 =352

1 declare thel the [nfonailfnn in this docurnent and any attachmenis [s true and comect to the best of my knowledge and Mail original to:
balief, Texas Comptrofier of Public Accounts

sign Date P.0. Box 149348
hsre} /f\—"’\ l LL 1 [ 3i / TSy Austin, TX 78714-9348

If you have any question: regardlng franchise fax, you may contact the Texas Comptroglar’s field cffice in your area or call (800) 252- 1381 or {512) 4534800,
Instructions for each repon year are cnline at www. window. state.tx usitaxinfoll adorms/05-farms.himl.

Texas Comptroller Official Use Only .

VE/DE [l

PM Date

| U

1062




Statement Attached to Freeport LNG Expansion, L.P.’s Texas Franchise No Tax Due Report

Freeport LNG Expansion, L.P. (“FLEX") {Taxpayer ID: 32035280026} is filing a Texas Franchise No Tax Due
Report due to its classification as a passive entity. Initially, it was believed that FLEX was not a passive
entity and was required to file as part of a combined report for Freeport LNG Development, L.P.
{“Development”) {TaxpayerID: 12700304111). Development timely filed a Texas extension including
FLEX as part of the extension. However, it was later determined that FLEX is a passive entity for the
2012 report year, and is ineligible to file as part of a combined group.

We respectfully request that the extension period for FLEX be recognized. A copy of the extension
affiliate list is included for your reference.



ATTACHMENT :OHNLY - DC MNOT PROCESS

1Q52e4 5.000 . )
TX2012 05165 Texas Franchise Tax Extension Affiliate List
Ver. 3.0 (Rev.8-1173)
mTcode 13298
M Reporling entity taxpayer number H Reporl year Reporting sntity taxpaysr name
12700304111 2012 FREEPORT LNG DEVELOPMENT, LP
LEGAL NAME OF AFFILIATE AFFILIATE'S TEXAS TAXPAYER NUMBER AFF‘I;L!?.EEEDBgEXS“:\IOT
{tf none, enter FEl numhber) HAVE NEXUS IN TEXAS
1. . m[]
FING LAND, INC B|32014220407
2. _ m[]
FLNG LAND II, TNC m|32017307565 -
3. FREEPORT LG ESEANSION GP, INC m|32018709280 ml]
4. FLNG STORAGE GP, INC m|32018709306 z[ ]
5. FREFPORT LNG EYPANSION, L.P. m|32035280026 w[]
5. wl]
FLEX NGEL, LIC : m!32043022220
7. _ nl]
FLNG LIOUEFACTION, ILG __m132043147043
8. INGLER PIPELINE, LIC m!32041445050 wl ]
9. i N : u |
10. - w [
11. ]
- . .
12. ' o]
. . ]
13. n ml ]
14. - L mil]
15. N . w ]
16, ml]
n
17. - . - |:|
]
18. ] - ml]
18. 7 ] m [ ]
20, . ] . ] D
21, ' n ]
- ;

Matea; To fila an extansion request for a reporting entity and its affliates, Form 05-164 (Texas Franchise Tax Extension Request)
must ba submitted with this affillate list, The filng of this list by itself does not constitute a propery filed Extension Request.

Do not fiie this form when requesting a second extension,

Texas Comptroller Official Use Only ».

VE/DE O M O

NN NR A

1062







Application [l

ATTACHMENT 4

DETAILED PROJECT DESCRIPTION — Freeport LNG Liquefaction Project
Exhibit #4 to the BISD Ch 313 Application for Limitation of Appraised Value

(1} As nations increasingly search for alternative sources of energy besides oil and coal for power

(2)

generation and other applications,-demand for LNG will continue to grow. The U.S. has an
opportunity to expand its participation in the global market for natural gas, as the country’s more
than 100 years of reserves are well positioned to contribute to meeting this growing demand.
Freeport LNG’s production and export of LNG represents a long-term economic stimulus to the
nation’s natural gas-producing regions, including Texas and the entire Gulf Coast. Freeport LNG’s
proposed liquefaction facility and export terminal will take advantage of the huge natural gas
reserves that have been unlocked in recent years to provide substantial job creation.and economic
stimulus to the U.S. at large. New natural gas production and export of LNG represents a long-term

.economic lift to the nation’s natural gas-producing regions and the overall U.S. economy.

Freeport LNG is proposing to add natural gas liquefaction infrastructure at and near the existing
terminal to provide export capacity of approximately 4.4 million metric tonnes-per annum {mtpa) of
LNG per liquefaction train, which-equates to processing approximately 670 MMcf/d of pipeline-
quality natural gas (feed gas). Described and quantified in this application, the second phase of the
project, projected to.be in full operations in Q2 2019, will include one liquefaction train capable of
producing an export capacity of up to 4.4 mtpa, associated pretreatment system facilities for that
train and ofne marine berthing dock.

The feed gas will be derived from interconnecting intrastate systems through Freeport LNG’s
existing Stratton Ridge meter station. The gas will be pretreated along Freeport LNG's existing 42"
gas pipeline, about halfway between Freeport LNG’s existing facilities on Quintana Island and
Freeport LNG’s existing metering, compression and underground storage facilities. The pretreated
natural gas'will then be delivered to the terminal through Freeport LNG’s existing 42" gas pipeline.
At the terminal, it will be liquefied and then stored in full-containment LNG storage tanks. LNG will
be exported from the terminal by LNG carriers arriving via marine transit through the Freeport
Harbor Channel.

The added liquefaction capability will not preclude the terminal from operating in vaporization and
send-out mode as business conditions dictate. Also, having dual liquefaction and regasification
capabilities will not result in any increase in the number of ship transits since the total amount of
LNG handled, either by liquefying natural gas or by vaporizing LNG, will not exceed thresholds
authorized under the FERC order approving the Phase Il regas project.

A Chapter 313 Value Limitation Agreement is requested on all the proposed new improvements and
fixed equipment associated with this project as described below.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND [T5 AFFILIATES
TO BRAZOSPORT ISD



Application Il

The proposed project primarily consists of property classified by Brazoria CAD as real estate
improvements including, but not limiting to, three large refrigerant compressors, one main
cryogenic heat exchanger, eight refrigerant vaporizers, two liquid turbines, 250+ fin fan air coolers,
multiple heat exchangers and tower reboilers, multiple vessels, numerous compressors, various
pumps, a marine loading terminal and all associated buildings and office expansions. Also included,
but not limited to, are all of the associated concrete foundations, pipe supports, piping,
instrumentation, power feeds, control loops, safety systems, fire.water protection, insulation, and
utilities necessary to connect the new facilities to the existing terminal and to safely operate the
new equipment,

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND IT5 AFFILIATES
TO BRAZOSPORT ISD



Application 1l

ATTACHMENT 4A

Freeport LNG (“FLNG”) is keen to invest in LNG liquefaction and export facilities at its Quintana Island
terminal because of its pre-existing assets there that would enable such an investment and the generally
favorable business environment in Brazoria County and Texas. However, there are no other
fundamental advantages to the location and FLNG could seek to invest in such facilities elsewhere. The
three existing LNG terminal$ in Louisiana, which are similar to FLNG's, are all considering developing
liquefaction and export facilities and would enjoy that state’s 100% across-the-board 10-year industrial
tax abatement. Those facilities enjoy a shipping advantage because they are somewhat closer to both
the Atlantic and Pacific Basin markets (the latter, through the expanded Panama Canal, being the
world’s fastest growing energy markets). FLNG could partner with the owners of one of those terminals
to co-develop new facilities with them on their site. Alternatively, FLNG is aware of several completely
undeveloped greenfield sites along the Texas and Louisiana coasts that could be suitable for LNG
liquefaction and export facilities. FLNG could seek to acquire and develop on those sites. [nany case,
competition to develop new LNG liquefaction and export facilities is likely to be intense, especially in
light of well advanced plans to do so in Australia, Russia, Africa and the Middle East. To maximize its
competitiveness, FLNG has selected the most energy-efficient liquefaction technology available, would
leverage off its pre-existing assets to the greatest extent practicable, and would endeavor to economize
on operations and maintenance costs as much as possible. Any economic development incentives
received from Brazosport ISD or other Brazoria County jurisdictions would facilitate FLNG's
competitiveness in this global marketplace and could be decisive towards the success of this project. A
successful project development on Quintana Island would benefit not just FLNG but the entire Brazoria
County economy and the Texas natural gas market, which would deliver very substantial quantities to
the new facilities for decades to come.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD






Application Il

ATTACHMENT 5

The project is located in the following taxing jurisdictions:

.« Brazoria County {100%)

e Brazosport ISD {100%)

s Velasco Drainage District (100%)
s Port Freeport (100%)

s Brazosport College District (100%)

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD






Application Il

ATTACHMENT 6

The proposed project primarily consists of property classified by Brazoria CAD as real estate
improvements including, but not limiting to, three large refrigerant compressors, one main
cryogenic heat exchanger, eight refrigerant vaporizers, two liquid turbines, 250+ fin fan air coolers,
multiple heat exchangers and tower reboilers, multiple vessels, numerous compressors, various
pumps, a marine loading terminal and all associated buildings and office expansions. Also included,
but not limited to, are all of the associated concrete foundations, pipe supports, piping,
instrumentation, power feeds, control loops, safety systems, fire water protection, insulation, and
utilities necessary to connect the new facilities to the existing terminal and to safely operate the
new equipment.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD






Application 1]

ATTACHMENT 7

Please see the attached maps.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD









Application Il

ATTACHMENT 8

The proposed project primarily consists of property classified by Brazoria CAD as real estate
improvements including, but not limiting to, three large refrigerant compressors, one main
cryogenic heat exchanger, eight refrigerant vaporizers, two liquid turbines, 250+ fin fan air coolers,
multiple heat exchangers and tower reboilers, multiple vessels, numerous compressors, various
pumps, a marine loading terminat and all associated buildings and office expansions. Also included,
but not limited to, are all of the associated concrete foundations, pipe supports, piping,
instrumentation, power feeds, control loops, safety systems, fire water protection, insulation, and
utilities necessary to connect the new facilities to the existing terminal and to safely operate the
new equipment.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD






Application Il

ATTACHMENT 9

Please see the attached maps.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD
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Application [l

ATTACHMENT 10

The legal description of the land is identical to the legal description of the reinvestment zones shown in
Attachment 23. Due to the number of pages, and for economy purposes, we are not reproducing those
pages. Please see Attachment 23,

The land will not be part of the Qualified Property on this application.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT I5D
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Application Il

ATTACHMENT 11

Please see the attached maps.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD
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Application Il

ATTACHMENT 12

DESCRIPTION OF EXISTING IMPROVEMENTS

® Phase I was completed and came fully online in 2008. The existing Phase | regasification
terminal is designed to vaporize and achieve a peak send-out capacity of ~2.0 Bcf per day.

® Phase | includes two full-containment, 160,000 cubic'meter LNG storage tanks, one piled marine
dock, capable of handling LNG vessels in excess of 200,000 cubic meters, associated double-
walled vacuum insulated transfer pipelines, a Boil Off Gas Re-liquefaction unit, an approximately
ten mile, 42" natural gas pipeline from the existing terminal to Stratton Ridge, an office building,
a control room, a warehouse, an analyzer, shop buildings, a VE Warming Tower, fencing and
roads.

& Phase | includes seven vaporization trains and associated equipment, eight water glycol heaters,
a water glycol tank, pumps, a drain drum and sump, eight intermediate exchangers and fuel gas
heaters.

* Allland is leased from Port Freeport on Quintana Island.

® Please see the attached Brazoria County Appraisal District account numbers and the 2011
certified values.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND TS AFFILIATES
TO BRAZOSPORT ISD



BRAZORIA COUNTY APPRAISAL DISTRICT -

CERTIFICATION OF APPRAISED VALUE OF PROPERTIES

AS OF JANUARY 1, 2011

TO: BRAZORIA COUNTY

FROM: BRAZORIA COUNTY APPRAISAL DISTRICT

DATE: May 30,2012

The Brazoria County Appraisal District hereby certifies that the following appraised
values as of January 1, 2011, for property of “Various Owners — see attached”

described in Exhibit "A" attached hereto are listed in the records of the Brazoria County

Appraisal District and indicated by the following account numbers:

PERSONAL PROPERTY ACCOUNT(S).

8900-0800-000
§900-0800-100

LAND ACCOUNT(S)

SEE ATTACHED

IMPROVEMENT ACCOUNT(S)

8800-0450-000
3800-0450-100

- ABAT-FLNG-001

POLL-FLNG-001

Certified this 30% day of May, 2012.

$4,539,150
$782,500

SEE ATTACHED

$9,795,330

$3,750,000

$173,852,500
$57,689,180 -

BRAZORIA COUNTY MPRAIS%

Cheryl Evans, Chief Appraiser

APPRAISED VALUE(S)



Propenrty ID | Acreage Value Ag Value
151537 72.9510 $29,180
154421 766.0000 $536,200 '$64,690
166669 §7.1000 $54,970
191266 106.0350 $53,020 "$7,420
191273 10.0000 $3,000 $700] -
191355 4.5040 $1,350
191386 . 2.5000 $750
- 191387 2.5000 $750
218366 305.6720 $222,140 $13,670
240525 75.0318 $154,100
240559 1.4155 $48,250
240562 0.1592 $100
240567 1.5571 $23,320
240568 0.5664 $15,040
240569 0.0472 $2,050
240570 0.0708 $3,850
240571 0.0708 53,850
240572 0.4247 $23,120
240573 0.1416 $7,710
240574 0.8493 $37,000
240575 0.2831 $15,420
240577 0.2831 $15.420
240641 1.4155 $46,250
240842 0.1416 $7,710
240643 0.1416 $7,710
240645 1.5571 $23,320
240646 0.0472 $2,570
240647 0.0472 $2,570
240648 0.0472 $2,570
240649 1.4155 $140
240651 1.4042 $140
240652 0.1592 $100
240734 1.5571 $45,630
240735 0.1416 $100
240736 1.5571 $46,630
240737 0.1416 $100
240739 1.5571 546,630
240964 1,5571 546,630
240365 0.1416 7,710
240968 0.4247 523,120
"240969 _ 0.2831 $15,420
240570 0.2831 515,420
240897 0.0118 T $30
240098 0.8486 536,970
240999 0.0708 $90
241000 0.0708 $90
241001 0.2713 $14,770
241004 14332 $46,820
241005 0.7431 $115

~ 241006 0.0244 $5,140]
241008 1.5571 $46,630
241010 0.1416 $380
241012 0.2831 " $15,420
554896 36822 $90,220
557126 1.1324 $43,160
TOTAL 1,472.5234 $1,889,905

* Acreage difference in roads, water, resurvey
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Application 1l

ATTACHMENT 13

Not Applicable

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD
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Applicationll

ATTACHMENT 14

The calculation of the three possible wage requirements with TWC documentation is attached. Freeport
LNG has chosen to use $65,000 as the wage rate for permanent qualified jobs. The most recent four
quarters of the regional wage rate calculates an annual equivalent 6f $53,711, and Freeport LNG’s wage
rate exceeds 110% of the current regional wage rate (which equals $59,082).

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD



- FREEPORT LNG DEVELOPMENT, L.P.
ATTACHMENT TO CHAPTER 313 APPLICATION

CHAPTER 313 WAGE CALCULATION - ALL JOBS - ALL INDUSTRIES

QUARTER YEAR AVG WEEKLY WAGES* ANNUALIZED
SECOND 2011 s 207 $ 47,164
THIRD 2011 S 931 S 48,412
FOURTH 2011 $ 960 $ 49,920
FIRST : 2012 S 1,000 S 52,000

AVERAGE $ 950 $ 49,374
X 110% 110%

$ 1,044 § 54,311

CHAPTER 313 WAGE CALCULATION - MANUFACTURING JOBS

QUARTER YEAR AVG WEEKLY WAGES* ANNUALIZED
SECOND - . 2011 $ 1,711 § 88,972
THIRD 2011 $ 1,658 $ 86,216
FOURTH 2011- - § ’ 1,699 § 88,348
FIRST 2012 $ 1,965 $ 102,180

AVERAGE $ 1,758 § 91,429
X 110% 110%
3 1,934 $ 100,572

CHAPTER 313 WAGE CALCULATION - REGIONAL WAGE RATE

QUARTER . YEAR AVG WEEKLY WAGES* ANNUALIZED
2011 $ 1,033 $ 53,711
X 110% . 110%
$ 1,136 $ 59,082

* SEE ATTACHED TWC DOCUMENTATION

ATTACHMENT 14



Texas LMCI TRACER, Data Link

Quarterly Employment and Wages (QCEW)

[y Il
.;;gYear fiigPeriod

2011
2012
2011
201
2011

hﬁp://www.tracerZ.com/c__gi/dataAnalysis/IndustryReport.asp

1st Qtr
1st Qtr
2nd Qir
3rd Qir
4th Qitr

i#if-\rea
Brazoria County
Brazoria County
Brazoria County
Brazoria County

Brazoria County

& i
g#%O'"“erShiP E%Division

Private
Private
Private
Private
Private

00
00
00
00
0o

byl
g;jLevel

(== o R = B |

'#ma Code

10
10
10
10

-10

iﬁlndustry

Total, All Industries
Total, All Industries
Total, All Industries
Total, All Industries
Total, All Industries

Page 1 of 1

{Back]

Page 1 of 1 (40 results/page)
g—'_;Avg Weekly Wages~
$977
$1,00
$907
$931
$960

8/16/2012



Texas LMCI TRACER, Data Link

Page 1 of 1

Quarterly Employment and Wages (QCEW)

%Year
2011
2012
2011
2011
201

%Period
1st Qir
1st Qfr
Znd Qtr
3rd Qfr
4th Qfr

E@Aréa

Brazoria County
Brazoria County
Brazoria County
Brazoria County
Brazoria County

@Ownership
Privafe
Private
Private
Private
Private

Xbivision
31
31
31
31
31

{Back;

Page 1 of 1 {40 resuits/page}

gLevel: glnd Code glndust,ry ‘@‘Avg Weekly Wages
2 31-33 Manufacturing : $2,083
2 31-33 Manufacturing $1,965
2 31-33 Manufacturing 31,714
2 31-33 Manufacturing 1,658
2 31-33 Manufacturing $1,680

http://www.tracer2.com/cgi/dataAnalysis/IndustryReport.asp 8/16/2012



ATTACHMENT #14

2011 Manufacturing Wages by Council of Government Region

Wages for All Occupations

Wages

CoG Hourly  Annual
Texas : $22.89 $47,610
1. Panhandle Regional Planning Commission $19.32  $40,196
2. South Plains Association of Governments $16.45 $34,210
3. NORTEX Regional Planning Commission $18.14  -$37,733
4. North Central Texas Council of Governments $24.03 $49,986
5. Ark-Tex Council of Governments $16.52 $34,366
6. East Texas Council of Governments $18.27 $37,995 .
7. West Central Texas Council of Governments $17.76 $36,949
8. Rio Grande Council of Governments $15.69  $32,635
9. Permian Basin Regional Planning Commission $21.32 $44,349
10. Concho Valley Council of Governments $15.92  $33,123
11. Heart of Texas Council of Governments $18.82  $39,150
12. Capital Area Council of Governments $26.46 $55,047
13. Brazos Valley Council of Governments $15.71 $33,718
14. Deep East Texas Council of Governments $15.48 $32,207
15. South East Texas Regional Planning Commission $28.23 $58.724

16. Houston-Galveston Area Council
17. Golden Crescent Regional Planning Commission

18. Alamo Area Council of Governments
19. South Texas Development Council o
20. Coastal Bend Council of Governments $59,08

110% x $53,711 =

21. Lower Rio Grande Valley Development Council
22. Texoma Council of Govemments

23. Central Texas Council of Governiments

24. Middle Rio Grande Development Council

$42,391
$37,439
$28,806
$46,489
$31,365
$43,190
$33,042
$28,382

Source: Texas Occupational Employment and Wages
Data published: July 2012
Data published annually, next update will be summer 2013

Note: Data is not supported by the Bureau of Labor Statistics (BLS).

‘Wage data is produced from Texas OES data, and is not to be compared to BLS estimates.

Data intended for TAC 313 purposes only.
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ATTACHMENT 15

Freeport LNG, L.P. provides its employees with benefits including but not limited to the following:

e Medical Coverage {company pays 80% of employee health insurance premiums)
» Dental Plan

e Group Life Insurance

s Paid Holidays

s Paid Vacation

e 401(k) Retirement Savings Plan

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD
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ATTACHMENT 16

The economic impact study was included in the Comptroller's recommendation package dated
December 19, 2012.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD



17



Application Il

ATTACHMENT 17

Please see the attached Schedule A.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD



Schedule A (Rev. May 2010: Investment

Applicant Name eeport LNG Development, LP and its affliates  (Application 2)
I1SD Name Brazospot ISD Form 50-298
PROPERTY INVESTMENT AMOUNTS
({Estimated Investment In each year. Do not put cumulative totals.)
Column A:
Tangible Column B: Column C: Column D:
Tax Year Personal Property Building or permanent SumofAand B Other investment Lhat is not
(Fill in actual tax | The amount of new investment| nonremovable component | Qualifying Investment qualified investment but Column E:
School Year year below) {ariginal cost) placed in servicefof building (annua! amount| (during the qualifying investment affesting economic Total Investment
Year {OYYY-YYYY) YYYY during this year only) i i Impact and _total value (A+B+D)
Investment made before filing complete application $ - 3 - $ - 3 -
with district {neither qualified property ner eligible to 3 - 3 . 3 - 3 -
become qualified investment) 5 _ 3 _ 5 _ $ .
The year preceding 2014-2015 2014
the first complete tax| Investment made after filing complete application $ - $ - 3 - $ -
year of the qualifying with district, but before final board approval of 3 - 3 - s - 3 -
time period application (¢ligible {6 become qualified property} $ _ 3 ~ 3 _ s .
(assuming no Investment made after final board appraval of 20152016 2015
defarrals) application and before Jan. 1 of first complete tax $ 611,622,572 | § 5456428 | § 617,079,000 | $ - 3 617,079,000
_ year of qualifyinlg‘time period (qualiﬁgd 2018-2017 2016 3 575317.749 | 3 5681,251 | 8 580,999,000 | § - 3 580,999,000
investment and eligible to become qualiied
property) 2017-2018 2017 $ 466,883,978 | § 4,381,022 | § 471,265,000 | § - |s 71265000
Complete tax years of qualifying time 1 2018-2019 2018 3 260,966,525 | § 5000475 | § 266,876,000 | & - |s 266,876,000
period 2 2019-2020 2019 3 21945175 | § 7,971,825 § - $ 29,917,000
3 2020-2021 2020 3 . $ - 3 - $ -
4 2021-2022 2021 $ - s - $ - 1§ =
5 2022-2023 2022 $ . 3 ~ 3 . $ _
- . 6 2023-2024 2023 1 -
Tax Credit Pericd Value Limitation Period $ - 13 = $ - 1§
{with 50% cap on 7 2024-2025 2024 3 . ls R s . s .
credit)
8 2025-2028 2025 5 _ $ _ [ - $ -
9 2026-2027 2026 g _ 3 - 3 - 3 _
10 2027-2028 2027 $ . 3 _ 3 _ $ -
i 2028-2029 2028 $ _ 3 N $ _ $ -
Credit Setlle-Up | continue to Maintain Viable Presence | 12 | 2029.2030 2029
Peried n - $ - $ - 3 - $ -
13 2030-2031 2030 5 = $ - 5 _ $ -
Post- Settle-Up Period 14 2031-2p32 2031 3 . $ . $ - $ -
Post- Settle-Up Period 15 2032-2033 2032 $ _ 3 _ 5 - $ -
Qualifying Time Period usually begins with the final board approval of the application and extends generaly for the following two complete tax years,
Column A: This represents the total dollar amount of planned investment in tangible personal property the applicant considers qualified investment - as defined in Tax Code §313.021(1)(A)-{D).

For the purposes of investment, please fist amount invested each year, not cumulative totals.

[For the years outside the qualifying time period, this number should simply represent the planned investment in tangible personal propezty].

Include estimates of investment for "replacement” propey-property that is parl of original agreement but scheduled for probable replacement during Emitation period.
Column B: The total dollar amount of planned investment each year in buildings or nonremovahle component of buildings that the applicant considers

qualified investment under Tax Code §313.021(1)(E).

For the years oulside the qualifying time period, this number should simply represent the planned investment in new buildings or nonremovable components of buildings.

Cotumn D; Dollar value of other investment that may not be qualified investment but that may affect econsmic impact and total value-for planning, construction and cperation of the facility.
The most significant example for many projects would be fand. Other examples may be items such as professional services, ete,
Note: Land can be listed as part of investment during the "pre-year 1" time period. It cannot be part of qualifying investment.

Notes: For advanced clean energy projects, nuclear projects, projects with dsfered qualifying time periods, and projects with lengthy application review periods, insert addifional rows as needed.

This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed, enter
those amounts for future years.

AV B i1y

[J [
SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE DATE
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Application 11

ATTACHMENT 18

Please see the attached Schedule B.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD



Applicant Name

Freeport LNG Development, LP and its affiliates

Schedule B (Rev. May 2010): Esti~=*od Market And Taxable Value

{Application .

1SD Name Brazospart 1ISD rForm 50-296
Qualifled Property Rﬁ:;‘t;:r:fsa:’;:m Estimated Taxable Value
Tox Year Estimated Total Market Value
(FIll In actual Estimated Total Market | of tangitle personal property in
School Year tax year) Estimated Market Valus| Value of new buildings or | the new building or "in or gn Final taxable value for 1&S - Final taxable value for
Year YYYYYYY) YYYY of Land other new Improvements the naw Improvement® Exompted Value after all reduclions M&(0—after all reductions
pre-year i | 2015-2016 2015 3 - $ - $ _ $ _ $ - $ -
pre-year2 | 2016-2017 | 2016 | g - |s 5456428 | $ 352,167,803 |$ 14278231 |$ 343345000 | $ 343,346,000
pre-year3 | 2017-2018 | 2017 | ¢ - |$ 11137679 |$ 718846095 |3 20144774 |$  700.839,000 | $ 700,839,000
Complete tax 1 2018-2019 | 2018
years of qualifying $ - |$ 15518700 |$ 1,001,605211|$ 40608911 |$% 976,515,000 | § 976515000
time period 2 20162020 | 2018 | ¢ - |8 21428175|$ 1383013488 | S 56,072,663 | $ 1.348.369.000 | $1,348.369.000
8 | 20202021 | 2020 | - |$ 20400,000|$ 1,897,520,586 | $ 48,260,586 | $ 1,878,660,000 | § 30,000,000
4 2021-2022-] 2021 |5 -_|$ 28371,000|% 1,831,116051|$ 46,580,151 |$ 1,812,906,900 | § 30,000,000
5 20222023 | 2022 | ¢ - 1% 27,378015|$ 1,767,026989 | $ 44,949,845 | $ 1,749.455159 | $ 30,000,000
Tax Credit | vajue Limitation 6 2023-2024 | 2023 | g - |$ 26410784|$ 1,705181,044|$ 43376601 |$ 1,688,224,208 | $ 30,000,000
Period (with Period 7 2024-2025 | 2024 -
50% cap on $ - 1% 25495002 |$ 1645490708 | S 41858420 | $ 1,629,136,380 | $ 30,000,000
credih 8 | 20252026 | 2025 |g - |8 24602764 |% 1587,907218 S 40,393,375 |$ 1,572,116,607 |$ 30,000,000
9 20262027 | 2026 | ¢ - |$ 23741667 |$ 1,532,330465|$ _ 38,979,607 $ 1,517,092,525[$ 30,000,000
10 | 2027-2028 | 2027 | - 1$ 22910709 |$_ 1,478/698,899 | §  37,615321 | $ 1,463.994.287 | $ 30,000,000
Continue to " 2028-2029 | 2028 | ¢ - |$ 22108834 |3 1426944438 |% 36208784 | $ 1,412,754,487 | $1,412,754 487
Credit Settle-Up| 1 intain viabl 12 29-2030 | 2029
Period ag’r:;';n;e e 2029 $ - |$ 21335025|% 1,377,001,382 | $ 35028327 | $ 1,363,308,080 | $1,363,308,080
13 2030-2031 | 2030 | ¢ - |8 20588299 |% 1328806334 |$ 33,802,336 | $ 1,315,592,297 | $1.315.502.207
Post- Settle-Up Period 14 [2031-2032 | 2031 | ¢ - |$ 19867708 |$ 1282208112 |$ 32619254 | S 1,269.546.567 | $1.269.546,567
Post- Settle-Up Period 15 20322033 | 2032 | ¢ - |s 19172339($ 1237417678 | $ 31477580 | $ 1225112437 | $1.225.112,437

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.

This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the orlginal application,
replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If origlnal estimates have not changed,
enter those amounts for future years.

gzl .

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE

g1y

DATE
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Application Il

ATTACHMENT 19

Please see the attached Schedule C.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD



Applicant Name

Freeport LNG Development, LP and its affiliates

Schedule C- Application: Employment Intormation

{(Application 2)

ISD Name Brazosport 1ISD
Farm 50-296
Canstruction New Jobs Qualifying Jobs
Column C: Column E:
Column A: Column B: Number of Number of qualifying
Number of Average new Column D: jobs applicant Column F:
Tax Year Construction annual wage |jobs applicant| Average commits to create Average
(Fill'in actual tax FTE's or man- rates for commits o | annual wage | meeting all criteria of | annual wage
School Year year) hours (specify) construction create rate for all Sec. 313.021(3} of qualifying
Year (YYYY-YYYY) YYYY [FTE] workers {curnulative) new jobs. {cumulative) jobs
pre- year 1 2015-2016 2015 200 FTE's $62.400
pre- year 2 2016-2017 2016 1200 ETE's $62.400
pre- year 3 2017-2018 2017 1400 FTE's $62,400 N
Complete tax 1 2018-2019 2018
years of 1200 FTE's $62,400 25 3 61,600 20 $ 65,000
qualifying time 2 2019-2020 2018
period 400 FTE's $62,.400 52 $ 61,600 42 $ 65000
3 2020-2021 2020 - s - 52 $ 61800 42 $ 65000
4 2021-2022 2021 - 13 - 52 $ 61600 42 $ 65000
5 2022-2023 2022 - s - 52 $ 61,600 42 $ 65000
Tax Credit Period | Value Limitation 5 2023-2024 2023 - _|s - 52 $ 81600 42 $ 65000
i Period
{with g?gﬁigap on 7 2024-2025 2024 _ 3 _ 52 g 61,600 42 8 65.000
8 2025-2026 2025 - s - 52 $ 61,600 a2 $ 65000
° 2026-2027 2026 - s - 52 $ 61600 42 $ 65000
10 2027-2028 2027 _ 3 _ 52 3 1,600 42 $ 65.000
Credit Sottle.U Continue to 11 2028-2029 2028 . $ ) 52 N 61,600 2 s 65,000
redit Settle-Up A
Period Maintain Viable 12 2029-2030 2029 . $ . 52 $ 61,600 42 s 65,000
Presence

3 2030-2031 2030 - |s - 52 $ 61800 42 $ 65000
Post- Settle-Up Period 14 2031-2032 2031 - |8 - 52 $ 61,600 42 $ 65000
Post- Settle-Up Period 15 2032-2033 2032 - 3 . 52 $ 61,600 42 3 65000

Notes: For {ob definitions see TAC §9.1051(14) and Tax Code §313.021(3).

This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the original application,
replace original estimates with actual appreisal district data for past years and update estimates for current and future years. If original estimates have not changed,
enter those amounts for future years.

AL

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE

g[u

DATE /

[14
!
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ATTACHMENT 20

Please see the attached.Schedule D.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD



Applicant Name T

Schedule D: (Rev. May 20"~

Freeport LNG Development, LP and its affiliates  (Application )

-ther Tax Information

ISD Name

Brazospert [ISD

" Form 50-206

Sales Tax Informatlon

Franchise Tax

Other Property Tax Abatements Scught

057

Sales Taxablg Expenditures Franchise Tax County College Port Drainage Dist
- - Fill in
i Column G: . Fill in Fill in -
Taxt Esimate o Estimate of Ectmateor | Povcentage | percontage | FECECR | P EEER0e
Y School Year Calendar total annual total al_'lnuali Franchise tax due exemption exemption requested requested or
ear (YYYY-YYYY) Year expenditures® expenditures from (or requested or | reguested or orgranted | granted in each
YYYY subject to state made in Texas attributable to) th grantedin | granted in each in each year ear of the
u T I NOT subject to l licant e each year of year of the fthy K t
sales fax sales tax applican the Agreement| Agreement A orthe greemen
greement
2015-2016 2015 | § 203,882,902 | $ 413,196,098 | $ - .
2016-2017 2016 | % 191,962,070 | $ 389,036,930 | $ - 100% 100% 100% 100%
The_year preceding the first
il At b 2017-2018 | 2017 |$ 155,705,956 | $ 315,559,044 | $ - 100% 100% 100% 100%
{assuming no deferrals)
st | 1 | 2018-2019 | 2018 |$ 88,175,830 [ $ 178,700,170 | $ - 100% 100% 100% 100
qualifying time
period 2 2019-2020 2019 | % 9,884,577 20,032,423 | $ 4,466,000 100% 100% 100% 100%
3 2020-2021 2020 |$ 13,210,000 | $ 30,750,000 | $ 5,998,000 100% 100% 100% 100%
4 2021-2022 | 2021 |$ 13,540,000 ($ 31,518,750 | $ 6,046,000 | 100% 100% 100% 100%
5 2022-2023 | 2022 |$ 13,880,000 [$ 32,306,719 | $ 6,103,000 | 100% 100% 100% 100%
_ Value Limitation| 2023-2024 | 2023 |$ 14,220,000 [ $ 33,114,387 | $ 6,155,000 | 100% 100% 100% 100%
T poncredty | e 7 | 20242025 | 2024 |$ 14,580,000 | $ 33,942,246 | $ 6,240,000 | 100% 00% | 100% 100%
8 2025-2026 | 2025 |$ 14,940,000|$ 34,790,803 | $ 6,346,000 100% 100% 100% 100%
9 2026-2027 2026 |$ 15,320,000 |$ 35,660,573 | $ 6,412,000 N/A N/A N/A N/A
10 2027-2028 2027 |'$ 15,700,000 | $ 36,552,087 | $ 6,462,000 N/A N/A N/A N/A
continueto |11 | 2028-2029 | 2028 |$ 16,090,000 [$ 37,465,889 [ $ 6,518,000 | A N/A N/A N/A
Credit Settle-Up Period Maliantain Viable 12 2029-2030 2029 |$ 16,500,000 % 38,402,536 | % 6,570,000 N/A N/A N/A N/A
resence 13 | 2030-2031 | 2030 |$ 16,910,000 |$ 39,362,600 | $ 6,631,000 | Na NIA NA NIA
Post- Settie-Up Period 14 2031-2032 2031 |$ 17,330,000 | $ 40,346,665 | $ 6,683,000 N/A NiA NIA NIA
Post- Setlle-Up Period 15 2032-2033 2032 |$ 17,760,000 | $ 41,355,331 | $ 6,744,000 N/A N/A N/A N/A

*For planning, construction and operation of the facility.

szl -

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE

IBING

, T

DATE
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ATTACHMENT 21

A map delineating Freeport LNG Development, L.P. Reinvestment Zones No. 2 and No. 3 is attached.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD
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ATTACHMENT 22

On September 28, 2010, the Brazoria County Commissioners’ Court created Freeport LNG Development,
L.P. Reinvestment Zone No. 2.

On July 24" 2012, the Brazoria County Commissioners’ Court created Freeport LNG Development, L.P.
Reinvestment Zone No 3.

The resolutions of the Brazoria County Commissioners’ Court establishing Freeport LNG Development,
L.P. Reinvestment Zone Mo.2 and Freeport LNG Development, L.P. Reinvestment Zone No. 3 are
attached.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD



Date: 9/28/2010
THE SPECIAL.COMMISSIONERS COURT SESSION OF BRAZORIA COUNTY, TEXAS

ORDER NO. VIIL.B.1.c.

RE: Freeport LNG Development, LP Tax Abatement application: Order granting
" Tax Abatemeiit

That the application for tax abatement of Freeport LNG Development, LP
attached hereto be granted in accordance with the Gpidelines and Criteria for
Granting Tax Abatement in a Reinvestment Zone created in Brazoria County for
a term of seven (7) years, and at 100% abatement of eligible properties;

It is further determined that the abatement period would better benefit the
County and the Applicant by deferring the commencement date effective
January 1, 2012;

It is further that the County Judge is authorized to execute a tax abatement
with Freeport LNG Development, LP in accordance with the same guidelines and
criteria.



Date: 7/24/2012
THE SPECIAL COMMISSIONERS COURT SESSION OF BRAZORIA COUNTY, TEXAS

ORDER NO. VIL.B.2.c.

RE: Designation of Freeport LNG Development LP Reinvestment Zone No, 3

Whereas, a request has been received by Brazoria County for the Designation of
Freeport LNG Development LP Reinvestment Zone No. 3 which is more
particularly identified in the attached Exhibit “A” and incorporated herein by
reference; and -

Whereas, a public hearing was held on the Designation of Freeport LNG
Development LP Reinvestment Zone No. 3 and the public was given an
opportunity to speak and present evidence for or against such designation; and

Whereas, notice of the hearing was given in the manner as provided by law;

Therefore, based upon the information presented to the Court and the public
hearing, the Court finds that the designation of this zone would contribute to
the retention or expansion of primary employment or would attract major
investment in the zone that would be a benefit to the property included in the
zone and would contribute to the economic development of the County.



23



Application |l

ATTACHMENT 23

Freeport LNG's proposed new capital investment will be located within the boundaries of Freeport LNG
Development, L.P. Reinvestment Zone No. 2 {described as 211.700 acres) and Freeport LNG
Development, L.P. Reinvestment Zone No. 3 (described as 1,592.36 acres). Please see the attached
acreage, legal descriptions and survey maps for both reinvestment zones.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD









LEGAL DESCRIPTION
FLNG Land, Inc.
August 13, 2008

TRACTI

Field notes for a 211.70 acre tract of larid out of the Stephen F. Austin 1/3 League,
Abstract No. 28, Brazoria County, Texas. Said 211.70 acre tract being recorded in
Memorandum of Lease agreements between Brazos River Harbor Navigation District of
Brazoria County, Texas and FLNG Land, Inc. Said 211.70 acre tract of land being
described in the following recorded documents:

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
County, Texas and FLNG Land, Inc. dated June 30, 2004 Document No. 2004038630 of
the Official Records of Brazoria County, Texas

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
County, Texas and FLNG Land, Inc. dated June 30, 2004 Document No. 2004038631 of
the Official Records of Brazoria County, Texas

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
County, Texas and FLNG Land, Inc. dated June 30, 2004 Document No. 2004038632 of
the Official Records of Brazoria County, Texas

Said 211.70 acre tract of land being more particularly described by metes and bounds as
follows:

~ BEGINNING at a 5/8-inch iron rod found on the northwest right of way line of County
Road 723 (80-feet wide) for the east corner of a cailed 212.913 acre tract of land
described by Deed to Brazos River Harbor Navigation District of Brazoria County,
Texas, filed for record March 28, 1968 in Volume 1340, Page 97 of the Deed Records of
Brazoria County, Texas. Said iron rod being a corner of said 211.70 acre lease tract as
described in the aforesaid Memorandum of Lease agreements.

"~ 1. THENCE, with the northwest right of way line of County Road 723, same being
the Lease Line of said 211.70 acre tract as described in the aforesaid
Memorandum of Lease agreements, S 56°10'39" W, a distance of 846.86 feet to
an 5/8-inch iron rod with cap stamped “John Mercer” found for the most
southerly comer of the herein described tract of land.

2. THENCE, continuing with said Lease Line, N 33°49'26" W, at 1524.01 feet pass
a 5/8-inch iron rod with cap stamped “Mustang, LP” set for a witness comer, in
all, a total distance of 1574.01 feet to a point on the shoreline of the Gulf Intra-
Coasta] Waterway for the west comer of the herein described tract.

THENCE, continuing with said Lease Line, same being the shoreline of the Gulf
Intra-Coastal Waterway the following forty courses:

!.JJ
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N 60°21'17" E, a distance of 40.34 feet;
N 56°28'13" E, a distance of 104.62 feet;
N 53°02'48" E, a distance of 111.40 feet;
N 58°30'57" E, a distance of 131.95 feet;
N 58°44'21" E, a distance of 47.64 feet;
N 53°13'06" E, a distance of 72.39 feet;
10 N 72°38"26 E, a distance of 41.83 feet;
11, N 56°50'17" E, a distance of 53.99 feet;
12. N 75°24'57" E, a distance .of 51.04 feet;
13. N 89°44'23" E, a distance of 34.81 feet;
14. N 59°46'16" E, a distance of 51.51 feet;
15, N 57°01"39" E, a distance of 86.74 feet;
16. N 37°16'17" E, a distance of 36.25 feet;
17. N 09°04'44" W, a distance of 13.59 feet;
18. N 45°16'11" E, a distance of 45.79 feet;
19. N 23°22'10" E, a distance of 83.45 feet;
20. N 43°14'27" E, a distance of 74.16 feet;
21.N 53°45'19" E, a distance of 99.60 feet;
22.N 46°05'26" E, a distance of 130.74 feet;
23. N 68939'08" E, a distance of 115.00 feet;
24, N 50°16'32" E, a distance of 33.15 feet;
25. N 28°49'35" E, a distance of 78.53 feet;
26. N 08°52'35" E, a distance of 80.20 feet;
27.N 51°21'41" W, a distance of 32.85 feet;
28.N 12°42'49" E, a distance of 52.75 feet;
29. § 79°44'15" E, a distance of 19.16 feet;
30. N 20°24'23" E, a distance of 91.06 feet;
31. N 66°52'32" E, a distance of 51.57 feet;
32. N 50°32'09" E, a distance of 60.22 feet;
33. N 11°45'16" E, a distance of 37.06 feet;
34, N 53°06'17" E, a distance of 209.90 feet;
35. N 47°49'19" E, a distance of 162.10 feef;
36. N 31°25'57" E, a distance of 166.42 feet;
37..N 45°26'22" E, a distance of 143.82 feet;
38. N 32°19'38" E, a distance of 99.32 feef;
39. N 14°57'00" E, a distance of 137.40 feet;
40. N 43°22'58" E, a distance of 150.42 feet; .
41. N 40°25'48" E, a distance of 138.98 feet;
42, N 46°58'21" E, a distance of 322.68 feet;
43, N 61°02'09" E, a distance of 69.38 feet;

©® N LA

44. THENCE, continuing with said Lease Line, S 44°54'24" E, at a distance of 50.00
feet pass a 5/8-inch iron rod with cap stamped “Mustang, LP” set for a witness
corer, in all, a total distance of 1410.02 feet to an iron rod with cap stamped
“Mustang, LP” set.
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45.

THENCE, continuing with said Lease Line, N 45°05'50" E, at a distance of

" 1509.49 feet pass a 5/8-inch iron rod with cap stamped “RPLS 3808 found at the

46.

47.

48.

49.

50.
51.
52
53.
54,
35,
56.
57.
38.
59.
60.
61.
62.
63.
64.
65.
60.

south corner of a called 3.45 acre tract of land described in a document titled
“First Amendment to Ground Lease and Development Agreement” filed for
record February 15, 2007 in Document No. 2007009294 of the Official Records
of Brazoria County, Texas, in all, a distance of 1812.99 feet to a 1/2-inch iron rod
found at the west corner of said 3.45 acre tract.

THENCE, continuing with said Lease Line, same being the northeasterly line of
said 3.45 acre tract, N 44°54'32" W, at a distance of 495.00 feet pass a 5/8-inch-
iron tod with cap stamped “RPLS 3808 found at the north corner said 3.45 acre
tract, in all, a distance of 1411.38 feet to a 5/8-inch iron rod with cap stamped
“Mustang, LP” set.

THENCE, continuing with said Lease Line, N 45°06'26" E, a distance of 108940
feet to a 5/8-inch iron rod with cap stamped “Mustang, LP*” set.

THENCE, continuing with said Lease Line, N 44°48'15" W, at a distarice of
76.94 feet pass a 5/8-inch iron rod with cap stamped “Mustang, LP” set for a
witness comer, in all a distance of 106.94 feet to a point on the shoreline of the
Gulf Intra~Coastal Waterway. ’

THENCE, continuing with said Lease Line the following seventeen (17} courses:

N 66°09'00" E, a distance of 213.74 feet;

N 72°57'30" E, a distance of 161,08 feet;

N 80°21'59" E, a distance of 70.35 feet;

S 86°59'20" E, a distance of 347.90 feet;

N 74°42'06" E, a distance of 19.72 feet;

S 86°00'04" E, a distance of 250.47 feet;

S 69°42'34" E, a distance of 101.72 feet;

S18°50'12" W, a distance of 674.46 feet;

S 44°53'19" E, a distance of 169.08 feet;

N 45°03'20" E, a distance of 180.17 feet;

S 44°5424" E, a distance of 111.11 feet;

N 45°05'46" E, a distance of 325.67 feet;

S 44°56'11" E, a distance of 172.17 feet;

N 45°05'50" E, a distance of 187.35 feet;

S 68°35'00" E, a distance of 87.92 feet;

S 37°00'10" E, a distance of 52.09 feet;

S 40°44'21" E, a distance of 90.43 feet to a point on the northwesterly right of
way line of Holly Street as recorded on the plat of Quintana Townsite recorded in
Volume 2, Page 139 of the Plat Records of Brazoria County, Texas,
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67. THENCE, continuing with said Lease Line, same being the northwest right of
way line of said Holly Street, S 45°05'50" W, at a distance of 400.00 feet pass a
5/8-inch iron red with cap stamped “Mustang, LP* set for a witness corner, in all,
a total distance of 3,930.43 feet to a 5/8-inch iron rod with cap found on the
southwesterly right of way line of Eleventh Street as recorded on the plat of said

Quintana Townsite.

63. THENCE, continuing with said Lease Line, same being the southwesterly right
of'way line of said Eleventh Street, S 44°53'33" E, a distance of 283.30 feet to a
5/8~inch iron rod with cap found, said iron rod being on the northwesterly right of
way line of Lamar Street as recorded on the plat of said Quintana Towusite.

69. THENCE, continuing with said Lease Line, same being the northwesterly right
of way line of Lamar Street, S 45°05'50" W, a distance of 1,971.45 feet to a 5/8-
inch iron rod with cap stamped “Mustang, LP" set.

70. THENCE, leaving said right of way line and continuing with said Lease Line, N
44°54'21 W, a distance of 22,02 feet to a 5/8-inch iron rod with cap stamped
“Mustang, LP” set on the northwesterly right of way line of aforesaid County
Road 723.

71. THENCE, continuing with said Lease Line and with said northwesterly right of
way line, S 56°1039" W, a distance of 837.55 feet to the POINT OF
"BEGINNING and containing 211.70 acres of land, more or less.

TRACT II

Field notes for a 3.45 acre tract of land out of the Stephen F. Austin 1/3 League, Abstract
No. 28, Brazoria County, Texas. Said 3.45 acre tract being that same 3.45 acre tract of
land described in a document titled “Fourth Amendment to Ground Lease and
Development Agreement” filed for record February 15, 2007 in Document No.
2007009295 of the Official Records of Brazoria County, Texas. Said 3.45 acre tract of
land being more particularly described by metes and bounds as follows:

COMMENCING for reference at a 5/8-inch iron rod found at the intersection of the
northwesterly right of way line of Lamar Street and the southwesterly right of way line of
Eleventh Street as recorded on the plat of Quintana Townsite in Volume 2, Page 139 of
the Plat Records of Brazoria County, Texas.

THENCE, N 30°44'12" E, a distance of 1934.54 feet to a /2 -inch iron rod found for the
POINT OF BEGINNING, said iron rod being the East corner of said 3.45 acre tract.

THENCE, with the southeasterly line of said 3.45 acre tract, S 45°05'50" W, a distance

of 303.50 feet to a 5/8-inch iron rod with cap stamped “RPLS 3808" found for the south
corner of said 3.45 acre tract. ' .
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LEGAL DESCRI_PTIO_N
TractDa-3
47.45 Acres

STATE OF TEXAS §

GOUNTY OF BRAZORIA §

. Being 47.45-acres of land.ouf of the Stephen F. Austin Survey, Abstract No. 28, Brazoria County, .

Texas and belng a portlon of the Quintana Townslte as recorded in Volume 2, Page 139 of ihe Piat

- Records of Brazoria County, Texas and a portion of that cortain tract of land described in that Finat

Judgment between Brazos River Harbor Navigation Distrlgt and Terese Lewis Learned, et al, filed
for record in- Volume 1679, Page 485 of the Deed Records of Brazoria County, Texas, said 47.45
acres includes a portion of that certain 48.4333 acrs tract-of land described by Agreement for the
Asslgnment of Ground Lease and Relafed Assets Between Monsanto and FOC, Inc., filed for

récord May 31, 1994 under Clerk's File No. 84 020517 in the Official Records of Srazoria County,

" Texas and said 47.45 acre fract-being more completaly described by m:_efes and bounds as follows: _ -

BEGINNING at the most easterly south comer of sald 48,4333 acre iract, being the east comer of

. that certain 14,3011 acre fract of land described by First Amendment.to Ground Lease and
Definitive Agreement Regarding Port Facliifies between Brazos River Harbor Navigation Disfrict of

Brazoria County, Texas and ExxonMpbil Pipeline Company, filed for-record June 27, 2000 under
Clerk’s File No. 00 026963 in‘the Official Records of Brazoria Cotnty, Texas.

THENCE along the most easierly souiheast lins of said 48.4333 acre fracf, N 45°05'50" E, a

distanice of 770.10 feet {o a-5/8” fron rod with cap stamped “John D, Mercer, RPLS #1924" found
for the most southerly east comer of sald 48.4333 zcre fract, .

THENCE N 44°54'31" W, a distance of 1.411.35 feet fo a 5/8 iron rod with cap stamped “John D,
Merc@r. RPLS #1824" found on the most easterly northwest line of said 48,4333 acre tract.

THENCE along said northwest line, N 45°08'28" E, a distance of 1,089.40 feet to a /8" iron rod
with cap stamped “John D: Mercer, RPLS #1924" found for an Interior ell comner of said 48.4333

- acre tract, .

THENCE N 44°48'15" W, a distaince of 76.53 feat to a 5/8” iron rod with cap stamped "John D,
Mercer, RPLS #1924" found on the southeast bank of the Guif Intra-Coastal Waterway for the most
northerly corner of the herein deseribed tract. - . . .

. THENCE along the southeast bank of the Guif Intra-Coastal Waterway as follows:

S B3*18'57" W, a distancs of 88.25 feat:
S 58°10'24" W, a distance of 108.84 feet;
S5 48°55'"13" W, a distance of 94,98 feet:
S5 4B°3412" W, a distance of 87.65 feat:
S 37°39'08" W, a distance of 40.02 feat:
S 64°41'08" W, a distance of 103.68 feet;
S 52°41'13" W, a distance of 116.67 fest:
S T77°42'22" W, a distance of 73.40 feaf;
S 46°05'48" W, a distance of 100.87 feet:
S 54°10'02" W, a distance of 37.33 faat;

COPY



Tractbh -3
- 47.45 Acres

S 06°46'27" W, a distance of 39.72 feef;
3 41°03'09™W, a distancs of 52.39 feet;
532°4B8°20" W, a distance of 147.29 feet;
8 57°15'40" W, a distance of 104,15 fest;
N 82°11'48" W, a distance of 105 98_feet;
S 75°39'43" W, a distance of 30.04 feei;
5 08°40'49" W, a distance of 40,36 feef:
S 33°00'49" W, a distance of 137,32 fegt;
S 34°55'41" W, a distance of 70.01 feat;
S 58°24'48" W, a distance of 53.09 ‘feet;

- N B9°45'54" W, a distance of 93.86 fesf;
S 58°00'57" W, a distance of 31.93 feet;
S80°57'55" W, a distance of 20.87 feet:
S 40°12'55" W, a distance of 36.71 feet'
S 41°42'45" W, a distanee 6f 82.87 feet;
S 48°50"152 W, a disfance of 30.84 feet'
3 32°17'48" W, a distance of 32.59 feef;
5 25°41'43" W, a distance of 27.89 feet'
S 14°34'52" E, a.distance of 19.47 feet:
8 37°30'52" E, & distance of 64,67 feet; -
§ 03°14'21° E, a distance of 45.93 faet;”
S 15°3202" W a distance of 115.88 feet
S 44°57'58" W, a distance of 51.24 fest;
S 43°5714" W, a distance of 76.71 feet;
S 40°28'35" W, a distance of 59.91 Teef;
8 35°08'21" W, a distancea of 108.92 faat:

. S 05°06'52" W a distanca of 86.20 feef;
S 03°44'46° E, a distance of 78.41 feet; -

. 8 38°39°21" E; a distance of 116.00 feet;
S 81°16'10" W, a distance of 52.35 feat;
N 48°07"15" W a dfstance of 52,43 fast
N 84°50'56" W, a distance of 60.41 feef:

. N 84°43'49" W, a distance of 69.39 feel;
S 35°04°'27" W, a distance of 105.55 feet
3 37°15'41" W, a distance of 87.39 feet;
S 25*15'21" W, a distance of 53.04 feef:
5 20°48'56" E, a distance of 114.31 feet
576°31'29" W a distance of 64.16 feet;
N §6°34'25" W, a distance of 28.43 feet and

: S 60°54'68" W, a distance of 12.78 faet to a point for the most westerly corner of the herem
descrihed fract.

(%]



TractD~3'
47.45 A}cres

THENCE 8 44°54’23" E, passing a 5/8" iron rod with cap stamped "John D.. Mercer, RPLS #1924"

- found at 55.00 feet and continuing a total distanca of 270,04 fest to the most westerly south corner

of the herein describad tract.

THENCE N. 45“05'01" E, @ distance of 628.77 fesl to tha most westerly north comer of said
14 3011 acre tract, .

-THENCE S 44°53'45" E, a distance of 508,05 feet an interior sll comner of said 14 3011 acre fract,

being the most westerly south corner of sald 48.4333 acre tract,

THENCE'N 45°06'15" E, a distance of 414.46 feet to-the raost easterly north comer of said

14.3011 acre sits, being an nteriorell ccmer of said 48, 4333 acre fract,

THENCE S 44°53'45" E, a distance af 631.08 feet io-the POINT OF BEGINNING and cantaining
47.46 acres of land, more or Eess _ -

Bearings are derived from GPS observations and based on the Texas State Plane Coordinate

" System, South Central Zone, NAD 83 grid bearings.

mm

Willizm J. Cash ,7 %
RPLS No. 3808
| g%







Additional Legal Descriptions for Quintana E[ock 23 (Lots 1-4, 6-12), Quintana

Block 10 (Lots 7-12) and Holly Street and Second Street Crossings

_ Holly Siraet Crossing R.O.W
Approximately 0.1403 acres-out of the S.F. Austin Survey, A-28, Brazoria County, Texas, being 61.1 feet

in length across Holly Street and 100 feet in-width

Quintana Block 23

1.

2.

10.

Lot 1- Approximately 0, 1415 acres out of Black 23 out of the S E. Austin Survey, A-28, Brazoria
County, Texas

Lot 2 - Approximately 0.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas

Lot 3 ~Approximately 0.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas
Lot 4 - Approximately 0.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazoria
County, Texas
Lot 6 - Approximately 0.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazorla
County, Texas
1ot 7 - Approximately 0.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazoria
County, Texas
Lot 8 - Approximately 0.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazorla
County, Texas
loit9- Apprommately 0.1416 acres out of Block 23 out of the 5.F. Austin Survey, A-28, Brazoria
County, Texas

. Lot 10 - Approximately 0.1416 acres out of Block 23 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas
Lots 11-12 - Approximately 0.2831 acres out of Block 23 out of the S.F. Austin Survey, A-28,
Brazoria County, Texas

Second Street Crossing R.OW
Approximately 0.1403 acres out of the S.F. Austin Survey, A-28, Brazoria County, Texas, being 61.1 feet

in length across Second Street and 100 feet in width between Block 23 and Block 10

Quintana Block 10

1.

2.

Lot 7 - Approximately 0.1416 acres out of Block 10 out of the S.F. Austin Survey, A-28, Brazoria
County, Texas
Lot 8 - Approximately 0.1416 acres out of Block 10 out of the S.F. Austln Survey, A-28, Brazoria
County, Texas

Lot 9 - Approximately 0.1416 acres out of Block 10 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas

Lot 10 - Approximately 0.1416 acres out of Block 10 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas

Lot 11 - Approximately 0.1416 acres out of Block 10 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas

Lot 12 - Approximately 0.1416 acres out of Block 10 out of the S.F. Austin Survey, A-28, Brazoria

County, Texas
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The pipaline(s) Is Installed by conventlonal lay under the ground under the
asphalt feeder roads servicing 5H 332, within the TX DOT right of way,
approximately 1060 feet northwest of where the SH 332 bridge begins to cross

the Intracoastal Waterway. Thé approximate distance of the easement s 442 2
feet and the described width Is 25 feet on either side of the centerline of the 42"
F.J. Calvit Survey, A-51, Brazoria County, Texas, pipeling, belng 0.507 acres. 442,00 Tract 16R
1 Lot 2, B.C.I.C Civiston 7 Subdivision, F.J. Calvit League, A-51, Brazorla |A 0.57 acre tract of partel of land and a 1.24 atre temporary casement parcel 2
County, Texas, Exhibit "A" out of Lot 2, B.C.I.C Division 7 Subdivision, F.}.. Calvit League, A-51 491,28 Tract 17
18 Same as Tract 19 Same as Tract 19 0.00 Tract 19 Same as Tract 19
19 A 0,79 acre tract or parcel of fand and a 0,70 acre temparary easement parcel of 2
Lots 10 & 11, B.C.I.C. Division 7 Subdivision, F.J. Calvit League, A-51, (lard out of Lots 10 and 11 of the Brazos Coast Investment Company, Divislon 7
Brazoria County, Texas, Exhibit "A" Subdivision of the F.l. Calvit League, Abstract Number 51 847.54 Tract 19
: A Q.33 acre tract or parcel of land and a 0.56 acre temporary easement parcel of
20 Lot 12, B.C.I.C. Division 7 5ubdivision, F.J. Calvit League, A51, land out of Lot 12, B.C.I.C. Diviston 7 SubdIvision, F.J, Calvit League, A-51, {5.00 4
Brazotla County, Texas, Exhibit "A" acres) 331.15 Tract 20
o Lot 13, B.C.I.C Divislon 7 Subdivision, F.). Calvit League, A-51, A 0,27 acre easemnent tract or parcel of land out of Lot 13, B,C.L.C Division 7 6
Brazoria County, Texas, Exhibit "A" - |Subdivision, F.J, Calvit Leapue, A-51 {14.95 rods in length) 246.81 Tracts 21, 50, 67
Land under, over or aleng a certain County Road [Tarpon Lane) - Approx. ROW
21R feet = 356.235', being 25 feet on either side of the centerline of the 42" pipeline, Tracts 21R, 22R, 26R, 2
A, Mitchell Survey, A-98, Brazorla County, Texas being approximately 0.409 acres 356.24 37.5R, 52R, 57R
22 Lot 14, B.C.I.C. Division Subdivision, F.J. Calvit League, A-51, Brazcovia |A 0.049 acre tract o7 parcel of land out of Lot 14 of the Brazos Coast lnvestment 2
County, Texas, Exhibit "A" Company Division 7 Subdivision of the F.J. Calvit League, Abstract Number.51 0.00 Tract 22,
“32a Lot 66, B.1.C.| Division 8 Subdivision, F.J. Calvit League, A-51, Brazorla |A 0.21 acre tract or parce! of Lot 65, B.I.C.| Division 8 Subdivislen, F.J. Calvit 5
County, Texas, League, A-51, {10.00 acres). 182,55 Tract 22A
22R Land under, over or along a certaln County Road {Unnamed Road, Brazoria 3
County), belng approxlmately 0,037 acres - Approx. ROW feet = 32.34', Approx. Tracts 21R, 228, 26R,
F.l. Calvit Survey, A-51, Brazorla County, Texas width = 25 feet on either side of the centerline of the 42" pipeline. 32.34 37.5R, 52R, S7R
233 Lot 108, B.C.L.C Division B Subdivision, F.J. Calvit League, A-51, 2
Brazoria Caunty, Texas, Exhihit "A" 0.60 acres out of Lot 108, B.C.1,C Division 8 Subdivision, F.). Calvit League, A-51 521.07 Tract 23A
243 Lot 105, B.C.I.C. Division 8 Subdivision, F.). Calvit League, A-51, . ’ 2
Brazoria County, Texas, Exhibit "A" 0.03 acres out of Lot 105, B.C.1.C. Divislon 8 Subdivision, F.). Calvit League, A-51 18,37 Tract 24A
252 Lot 106, B.C.I.C. Division 8 Subdivision, F.J. Calvit League, A-51, 5.00 acres, owned by FLNG, being Lot 108, B.C.L.C. Division 8 Subdivision, F.1. 4
Brazoria County, Texas, "Exhibit A" Calvit League, A-51, {5.00 acres), Brazoria County, Texas 566,78 Tract 26A
26a Lot 107, B.C.1.C. Division 8 Subdivision, F.}> Calviz League, A-51, 5.00 acres, owned by FLNG, being Lot 107, B.C.L.C. Division 8 Subdivision, F.}, 4
Brazoria County, Texas, Exhibit "A" Calvit League, A-51, [5.00 acres), Brazoria County, Texas 498,17 Tract 26A
268 Land under, over ¢r along a certain County Road, being approximately 0.036 4
F.J, Calvit Survey, A-S1, Brazorla County, Texas, Brazariz County, acres {Unnamed Road, Brazorla County) - Approx. ROW feet = 31.35", Approx. Tracts 21R, 22R, 26R,
Texas width = 25 feet on either side of the centerline of the 42" pipeline 3135 37.5R, 52R, 57R
26.5a Lot 126, B,C.1.C. Division 8 Subdivision, F.J. Calvit League, A-51, ) 2
i Brazoria County, Texas, Exhiblt "A" 0.22 acres out; of Lot 116, B.C.LC. Divisian 8 Subdivision, F.). Calvit League, A-51 187.32 ‘Tract 26.5A
272 Lot 117, B.C.I.C. Division 8 Subdivision, FJ. Calvit League, A-51, 5.00 acres, owned by FLNG, being Lot 117, B.C.I.C, Divislon B Subdiviston, F.1. a
Brazoria County, Texas, Exhibjt "A" Calvit League, A-51 {5.00 acres) 437.37 Tract 27A
788 Lot 118, B.C.I.C. Divislon 8 Subdivision, F.J. Calvit League, A_—Sl, 2
Brazoria County, Texas, Exhibit “A" 0,72 acres out of Lot 118, B.C.1.C. Division B Subdivisian, F.J. Calvit League, A-51 627.18 Track 28A
293 Lot 119, B.C.I.C. Division 8 Subdivision, F.l.. Calvit League, A-51, ) 2
Brazoria Coupty, Texas, Exhibit "A" 0.30 acres out of Lot 119, B.C.).C. Division 8 Subdivision, F.)., Calvit League, A-51 | 260.91 Tract 204
30a Lot 120, B.C.I.C. Division 8 Subdivision, F.J. Calvit League, A-51, . 2
Brazoria County, Texas, Exhihit "A" 0.24 acres out of Lot 120, B.C.I.C. Divislon 8 Subdivislon, F.J. Calvit League, A-51 2D8.97 Tract 30A




Y

Lot 121, B.C.L.C. Diviston 8 Subdivision, F.l. Calvit League, A-51,

81a Brazoria County, Texas, Exhibit "A" 0.34 acres out of Lot 121, B.C.I.C. Division & Subdivision, F.J. Calvit League, A5l | 20443 Tract 31A
s Lot 122, B.C.L.C, Division 8 Subdivision, F.). Calvit League, A-51, A 0.34 acre tract or parce) of [and out of Lot 122, out of the F.J. Caivit League,
Brazoria County, Texas, Exhibit "A" Abstract 51, Brazorla County, Texas 292,37 Tract 35
36 Lot 123, B.C...C. Division 8 Subdivision, F.J. Calvit League, A-51, 5.00 acres, owned by FLNG, being Lot 123, B.C.L.C Division B Subdijwision, F.J,
Brazorla County, Texas, Exhiblt "A" Calvit League, A-51, Brazorla County, Texas . 234,30 Tract 36
0.00 acres of permanent easement and a 0.29 acre temporary easement parcel
a7 {Lot 124, B.C.L.C. Divislan B Subdivision, F.J, Calvit League, A-51, out of Lot 124, B.C,.C. Division 8 Subdivision, F.). Caivit League, A-51, Brazaria Tracts 37, 41, 43, 45, 47,
Brazaria County, Texas, Exhiblt "A: A-2" County, Texas .00 52
375 Lot 125, B.C,L.C, Division & Subdivision, F.J. Calvit Lezgue, A-51, 0.51 acres and a 4,070 acre temporary easement parcel of land out of Lot 125,
i Brazoria Ceunty, Texas, "Exhibit A" B.C.1.C. Division 8 Subdlvision, F.l, Calvit League, A-51 338.19 Tracts 37.5, 38
3758 Land under, over or along a certain County Road {Co. RD. 891, Brazoria County),
! belng approximately (048 acres - Approx. ROW feet = 42.075', Approx, width = Tracts 21R, 22R, 26R,
F.J. Calvit Survey, A-51, Brazoria Caunty, Texas 25 feet on efther side of the canterline of the 42" pipeling 42,075 37.5R, 52R, 57R
a8 105.52 Acres, F.1. Calvit League, A-51, Brazorla County, Texas, Exhlblt (A 0.91 acre tract or parcel of land and a 1,80 acre temporary easement parcel of
A land out of the F.J. Calvit League, Abstract Number 51, 8razoria County, Texas 798.52 Tracts 37.5, 38
g 346.909 acres, F.J. Calvit League, A-51, Brazorfa County, Texas, A 4,53 acre tract of land and a 11.150 acre temporary easement parcel of land
Exhibit "A" out of 346.909 acres, FJ. Calvit League, A-51, Brazoria County, Texas, 3946.00 Tract 39
A 0,70 acre tract and a 0.89 acre temporary easement parcel of [and cut of a part
40 of 102.5 acres, more or |ess, being tracts 126, 140, 154, 156, and 159, Brazos
Lots 158 & 159, B,C.I.C. Bivislon 9 Subdivision, F.1. Calvit League, A-  |Coast Investment Company Subdivision #9 out of the F.J. Calvit League, Abstract
51, Brazoria County, Texas, Exhibit "A" - 1 51, Brazoria County, Texas 614.12 [ Tracts 40, 42,44, 4955
a Lot 157, B.C.LC Division S Subdivision, F.J. Calvit Leagua, A-51, A 0.36 acre tract and a 0.54 acre temnporary ezsement patcel of land out of Lot Tracts 37, 41, 43, 45, 47,
Brazoria County, Texas, Exhibit "As A-3" 157, B.C.L.C Divislon 9 Subdivisign, F.J. Calvit League, A-51 312.24 52
A @36 acre tract and a 0.50 acre temporary easement parcel of land out of a part
42 of 102.5 acres, more or less, being tracts 126, 140, 154, 156, and 159, Brazos
Lot 156, B.C.I.C. Divislon 9 Subdivision, F.I, Calvit League, A-51, Caast Investment Comnpany Subdivision #9 out of the F.J, Calvit League, Abstyact
Brazoria County, Texas, Exhibit "A" - 2 51, Brazoria County, Texas 312.24 | Tracts 40,42, 44, 49 55
a3 Lot 155, B.C.I.C Division 9 Subdivision, F.). Calvit League, A-51, 0.36 acres and a 0,54 acre temporary easement parcel of land out of Lot 155; Tracts 37, 41,43, 45, 47,
Brazoria County, Texas, Exhibit "A: A-4" B.C.I.C Divislon 9 Subdivision, FJ. Calvit League, A-51 312.24 52
0.36 acres and a 0.72 acre temporary easement parcel of land out of a part of
a4 : 102.5 acres, more cor less, being tracts 126, 140, 154, 156, and 159, Brazos Coast
Lot 154, B.C.1.C. Dlvision 9 5ubdivision, F.J, Calvit League, A-51, Investment Company Subdivision #9 cut of the F.J. Calvit League; Abstract 51,
Brazoria County, Texas, Exhibit "A" -3 Brazorla County, Texas 312.24 | Tracts 40, 42, 44, 49 55
5 Lot 153, B.C.I.C. Division 9 Subdivision, F.). Calvit League, A-51, 0,38 acres and a 0.54 acre temporary easement parcel of land out of Lot 153, Tracts 37,41, 43, 45, 47,
Brazoria County, Texas, Exhibit "A: A-5" B.C.I.C. Diviston 9 Subdivision, F.J. Calvit League, A-51 313,73 52
26 Lot 137, B.C.LC. Division @ Subdivision, F.J. Calvit League, A-51, 0.31 acres and a 0.46 acre temporary easement parcel of land out of Lot 137, .
Brazoria County, Texas, Exhibit "A" B.C.I.C. Divislon 9 Subdlvision, F.J. Caivit League, A-51 (5.00 acres) 268.54 Tract 46
a7 Lot 138, B.C.L.C, Division & Subdivision, F.J, Calvit League, A-51, 0,31 acres and a 0.46 acre temporary easement parcel of land out of Lot 138, _Tracts 37,41, 43, 45,47,
Brazoria County, Texas, Exhibit "A: A-5" B.CiLC. Division 9 Subdivision, F.J. Calvit League, A-51 267.82: 52
’ a8 Lot 139, B.C.LC. Division 9 Subdivision, F.J. Calvit League, A-51, 0,31 acres and a 0.46 acre temporary easement parcel of land out of Lot 139,
Brazoria County, Texas, Exhibit "a" B.C.1.C. Division 9 Subdivislon, F.J. Calvit League, A-51 {5.00 acras} 26741 Tract 48
0,31 acres and a 0.63 acre temporary easement parcel of land out of a part of )
40 . 102.5 acres, more or less, being tracts 126, 140, 154, 156, and 159, Brazos Coast
Lot 140, B.C.L.C. Division 2 5ubdlvision, F.J. Calvit League, A-51, Investment Company Subdivision #9 out of the F.l. Calvit League, Abstract 51,
Brazoria County, Texas, Exhibit "A" - 4 Brazoria County, Texas 267.41 | Tracts 40,42, 44, 49 55
A 0.31 acre easement tract or parcel of land and a Q.46 atre tempaorary easement
50 Lot 141, B.C.I.C. Division 5 Subdivision, F.J, Calvit League, A«51, parcel of land out of Lot 141, B.C.I.C, Divislon 9 Sukdivision, F.J. Calvit League, A-
Brazoria County, Texas, Exhibit "A" 51 {16.21 reds in length) 267.41 Tracts 21, 50, 67




A 0.37 acre tract of land, a 0.27 acre tract of land and a 0,61 acre temporary

51 Lot 142, B.C.I.C. Division g Subdivision, F.!. Calvit League, A-51, easement parcel of land out of Lot 142, B.C.I.C. Divislon 9 Subdivislon, F.1. Calvit 2
Brazoria County, Texas, Exhibit "A" League, A-51, 26741 Tract 51
52 Lot 143 & 144, B.C.L.C. Division 9 Subdivision, F.J. Calvit League, A-51, ]0.61 acres and a 1.22 acre temporary easement parcel of [and out of Lot 143 & Tracts 37, 41, 43, 45, 47, 3
Brazorla County, Texas, Exhibit "A: A-1" 144, B.C.1.C. Divislon 8 Subdlvision, F.J., Calvit Leagua, A-51 898.15 52
52R Land under, over or along a certain County Road (Co. RD. 6804 - Galley Way Rd., 6
F.J. Calvit Survey, A-51 & B.T, Archer Survey, A-9, Brazoria County,  |Brazerla County), belng approximately 0,075 acres - Approx. ROW feet = 65.00", Tracts 21R, 22R; 26R,
Texas Approx, width = 25 {eet an elther side of the centerline of the 42" pipeline 55.01 37.5R, 52R, 57R
53 Lot 125, B,C,I.C. Division 9 Subdivision, F.J. Calvit Leagus, A-51, 2
Brazoria County, Texas, "Exhlbit A" 0.61 acres out of Lot 125, B.C.I.C. Divislon & Subdivision, F.J. Calvit League, A-51 898.10 Tract 53
- 0.02 acres out of a part of 102.5 acres, more or less, belng tracts 126, 140, 154,
55 Lot 126, 8.C.\.C. Division 9 Subdivision, F.J. Calvit League, A-51, 156, and 159, Brazos Coast Investment Company Subdivision #9 out of the F.J. . &
Brazoria County, Texas, Exhibit "A" -5 Calvit League, Abstract 51, Brazorla County, Texas 0.00 | Tracts 40, 42, 44, 49 55
56 Land located across State-owned land In Brazorla County: Oyster Creek [20.04 6.7
F.. Calvlt Survey, A-51 & B.T. Archer Survey, A-9, Brazoria County,  [rods in length), East Union Slough {1.5 redsin length), being 50 feet wide on '
Texas, Exhibit "B" either side of the ceaterline of the 42" pipeline, belng approximately 0.811 acres | 396.66 Tracts 2 and 56
57 0.68 acres out of Lot 1C1, B.T. Archer League, A-9, Brazoria County, Texas [a 2
Lot 1C1, B.T. Archer League, A-9, Braroria Cotnty, Texas, Exhlbit "A"* [62.5637 acre tract of land) 989.23 Tract 57
Land under, over or along a certaln County Road (Unnamed Road and Co. Rd,
7R 792, Brazorla County), being approximately 0,139 acres - Approx, ROW feet = 78
\ 120.945', Approx, width = 25 feet on ejther side of the centetline of the 42" Tracts 21R, 22R, 268, '
B,T. Archer Survey, A-9, Brazoria County, Texas pipeline 120.95 37.5R, 52R, 57R
1.39 acres and a 1,84 acre temperary easement parcel of land out of Lats 1C,
58 Lots 1C, 1C2, 1C3, 1C4, 1Cs, 1C6, 1C7 & 1C8, B,T. Archer League, A-9 |1C2, 1C3, 1C4, 1C5, 1C6, 1C7 & 1C8, B.T, Archer League, A-9 Brazoria County, 23
Brazaria County, Texas, Exhibit "A" Texas {a 504.445 tract of land) 1208.46 Tract 58
59 : A .60 acre tract or parcel of land and a 0.53 acre temporary easement parcel of ) 2
B.T. Archer League, A-9, Brazoria County, Texas, Exhibit "A" land out of the B.T. Archer League, Abstract 9, Brazoria County, Texas 658.00 Tract 59
Astrip of land {2.69 acre tract of land) and a 4.04 acre temporary easement
61 parcel of land out of Tract 2 and Tract 3, befng 500 acres, more or less, out of the 23
John W. Lightfoot Survey, A-316, Brazoria County, Texas, Exhibit "A" |John Lightfoot Survey, Abstract No. 316, Brazoria County, Texas 2931.72 Tract 61
62.01 and 52.02 A 0.46 acre tract or parcel of land and a 0,54 acre temporary easement, parcel of 23
John W, Lightfoot Survey, A-316, Brazoria County, Texas, Exhibit "A" [land out of the John W, 'L!ghtfoot Survay, Abstract 316, Brazoria County, Texas 496,71 Tract 62.01, 62.02
62,023 A Q.03 acre tract or parcel of land and a 0.02 acre temporary easement parcel of 2
John W. Lightfoot Survey, A-316, Brazoria County, Texas, Exhibit "A" [land out of the John W, Lightfoot Survey, Abstract 316, Brazoria County, Texas 29.66 Tract 52.023
62a A forty (40) foot wide strip of land (approx. .50 acres) and a 2.00 acre 23
. temporary easement parce! of land across a cartain 206.67 acre tract or parcel of !
John W, Lightfoot Survey, A-316, Brazoria County, Texas, Exhibit "A" [land out of the John W, Lightfoot Survey, Abstract 316, Brazoria County, Texas 1610.92 Tract G2A
A farty (40} foot wide strip of land {approx. D.23-acres} and a 0.20 acre
62.03 tempoarary easement parcel of land across a certain called 11.004 acre tract or 5
parcel of land out of the John W. Lightfoot Survay, Abstract 316, Brazoria County,
John W. Lightfoot Survey, A-316, Brazaria County, Texas, Exhibit "A" |Texas ) 248.01 Tract 62.03
65 A 0.50 acre tract or parcel of [and and a 0.44 acre temporary easement parcel of 2
John W, Lightfoot Survey, A-316, Brazoria County, Texas, Exhibit "A" |land out of the Johin W, Lightfoot Survey, Abstract 316, Brazorla County, Texas 545,36 Tract 65
66 Lot 1D, Jared E. Groce S Leagues Grant, A-65, Brazorfa County, Texas, [A 1.02 acre tract and a 0.89 acre temporary easement parcel of land out of Lot 2
Exhibit "A" 1D, Jared E. Groce 5 Leagues Grant, A-66, Brazeria County, Texas [45.00 acres) 1112.26 ‘Tract 66




(1) Approximately 542.7 yods, being 8,950.63 feet in length and 50 feet In width
on either side of the centerline of the existing 42" pipeline, belng approximately
20.55 acres of a 5,782.72 aere tract or parcel of land out of the Jared E, Groce 5

67 Leagues Grant, A-66, Brazoria County, Texas (owned bybuw Chemical Company) 34,5
; and (2} Approximately 500 feet in length and 100 feet in width, belng
approximately 1.15 acres of a 5,782.72 acre tract or parcel of land out of the 8950,63 +
Jared E. Groce 5 Leagues Grant, A-G6, Brazorfa County, Texas, Exhiblt Jared E. Groce 5 Leagues Gran Survey, A-66, Brazoria County, Texas (owned by 500=
"A", approximately 20.55 acres out of a 5,782.72 acre tract Dow Chemical Company}, for the NGL line split-off to Ineos 9450.63 Tracts 21, 50, 67
A Q.02 acre tract or parcel of land and a 0.02 acre temporary easement parcel of
68 land out of the JE. Groce 5 Leagues Grant Survey, Abstract 66, Brazoria County, 2
J, E. Groce 5 Leagues Grant, A-66, Rrazoria County, Texas, Exhibit "A" |Texas 20.09 Tract 68
(1) Agproximately 1.81 acres and a 0.18 acre temparary easement parcel of land
out of a 474.77 acre tract out of the Jared E. Grace 5 League Survey, A-66,
Brazorla County, Texas; and (2) Approximately 2,600 feet In length and 100 feet
63 in width, being approximately 5.57 acres out of a 474,77 acre tract out of the 1058.94 + 3
Jared E. Groce 5 League, A<66, Brazorla County, Texas, approximately|lared E. Groce 5 League Survey A-66, Brazoria County, Texas, for the NGL line 2600 =
1.81 acres split off to Inzos 365B.94 Tract 69
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BAKER R LAWSON, INGC.
"INGIREERS « PLANNERS « SURVEVOLES -

BEING A 305.672 ACRE TRACT OF LAND IN THE FREDERICK. J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SATD 305.672 ACRE TRACT BEING A
PART OF THE FOLLOWING TWO TRACTS: (1) A 346.909 ACRE TRACT OF LAND
CONVEYED TO MICHAELJ. SORRELL AND WIFE, LORI E. SORRELL FROM KA THERINE
CULLEN BURTON, ET AL, TRUSTEES OF THE ROY G. CULLEN TRUST FOR ‘THE
BENEFIT OF ROY HENRY CULLEN, THEROY G. CULLEN TRUST FOR THE BENEFIT OF
HARRY HOLMES CULLEN AND THE ROY G. CULLEN ‘TRUST FOR THE BENEFIT OF
CORNELIA CULLEN LONGRECORDED UNDER COUNTY CLERK’S FILE (C.C.F.)NO. 01~
011002 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (O.RB.C.T.); AND

(2) A 5.495 ACRE TRACT OF LAND CONVEYED TO MICHAEL J. SORRELL FROM I. T.
SUGGS, JR. BY DEED DATED AUGUST 28, 1986 AN RECORDED IN VOLUME (86)320,
PAGE3910OFTHE O.R B.C.T.; THEBEARINGS STATEDIN THIS DESECRIPTION ARE GRID
BEARINGS AND AREBASED ONTHE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR. OF 0.5998819; SATD 305.672 ACRE TRACT OF LAND BEING MORE
"PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at a threg-eighths inch iron rod with éap found at the squtliwest corner of said 346,909
acre tract and on the east line of the Brazos Coast Investment Company (B.C.1.LC.) Subdivision (S/D)
No. 10zecorded in Volume 2, Page 141 of the Plat Records of Brazoria County, Texas (P.R.B.C.T.); -
same being the norihwest corner of a 105.52 acre tract conveyed to Zim Exploration & Production
Co, from Buccaneer Land Partnership by deed dated December 16, 1989 and recorded in Voliame
(90)756, Page 702 of the O.R.B.C.T.; from which a cne and one-half inch iton pipe found at the
southwest corner-of'said 105.52 acre tract bears South 09° 44' 50" East, 1,309.41 feet (called South
09° 45' 00" East, 1,308.5 feet);

THENCE North 09° 44' 50" West (called Norffr 09° 45' 00" West), along the commion line of gaid

346.909 acre tract and said B.C.L.C: S/D No. 10, adistance of834.38 feetto a five-eighths inch iron,
1od set for comer;

THENCE North 86° 48' 42" East a distance of 40 85 festio a ﬁvc—e1g]1ﬂls inch iron rod set for :
COIDET; .

THENCE Noxth 53° 05' 23" Rast a distance of 102.73 feet to a five-eighths inch iron tod set for
CcOrTer; ’

THENCE North 37° 28' 56" East a distance of 97. 87 feetto a ﬁve—elghths mch ircn rod set for
- COTTET;

THENCE North 19° 44' 43" Bast a distance of 104.60 feet to a ﬁve-eighths inch fren red set for

- COrner;

HERRERT &, SMITH. P, E.-Prmcipcrla*gnee:

CORPGRATE OFFICE: 300 EAST CEDAR. ANGLETOM, TEXAS 77515
(F79) 849-66681 = (713)222:2451 » Fooc (575) 8A9-4487
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THENCE North 12° 33 00" East a distance of 323.47 feetto a fwe—elghﬂls mch iron rod set for
COTTIET;

THENCE North 19° 08" 27" East a distence of 111.23 feet to a five-eighths inch iron rod set for

comer' -

THENCE North 33°5 5‘ 34" Fast a distance of 109 84 feet to a five-eighths inch iron rod set f01 :
corner;

THENCE North 49° 13' 02" East a distance of 109.35 feet fo a ﬁxre-mghths mch iron rod set f01 .
COTTET;

THENCE North 49° 45' 48" Easta d1s’tance 0f 223.28 fest o a nve—clghths inch iron rod set for -
corner; : _

THENCE South 09° 57* 26" East a distance of 46.57 feet to a five-eighths inch iron Iud set for
COTIET;

‘I'I—]ENCE North 71° 06’ 16" East a distance of 90.18 feef to a five-eighths inch i iron rod set for
corper;

TEENCE North 82° 11" 52° Bast a distance of 118.26 fect to a five-cighths inch iron rod set for
COINeT; - .

THENCE North 63" 3 46“ East a distance of 102.96 feet to a five-eighths inch iron rod set for
corner;

THENCE Notth 74° 53' 41" East a distance of 100,36 feet to a five-eighths inch iron rod set for
© corner; - '

THENCE Nerth 78° 01" 29" East a distance of 318.85 feet to a five- -eighths inch iron rod set for
CD]Ilel

THEN CE North 86° 22' 03" East a distance of 237.67 feet to a five-eighths inch iron rod set for
COTTIET;

THENCE Sowh 82° 49 08" East a d15tance of 136.31 feet to a five-eighths inch iron rod set for
corner; .

. THENCE North 03° 12" 38" West a distance of 1,639.52 feet to'a five-eighths inch iron rod set for
conier on the most northerly north line of said 346.909 gcre tract and the sguth line of Tract 180 of
the B.C.I.C. 8/D No. 9, also recorded in Volume 2, Page 141 of the PR.B.C.T;
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THENCE Noxth 86° 47 22" East (called North 36° 48' 00" East), along the most northerly north line
of said 346.909 acre tract and the south line of said Tract 180, a distance of 545.01 feet to a five--
eighths inch ifon rod found in concrete at the most nostherly northeast corner, of said 346.909 acre
tract; same being the southeast corner of said Tract 180;

THENCE South 03° 00" 11" East, along the most northgrly east 1ine of said 346.909 acre tract and
a west line of said B.C.I.C. S/D No. 9, a distance of 140.30 feet {called South 03° Q0° 00" East,
140.08 feet) to athree-eighths inch iron rod found in conerete at an inferior ell corner of said 346.969
acre tract and a southwest corner of said B.C.1.C. 3/D No. 9; .

THENCE North 86° 59' 22" East (called North 87° 00' (0" East), along the north ling of said 346.909
acre fractand anortherly south liné of said B.C.LC.8/D No. 9,at 1,728.87 feet (cailed 1,728.70 feet)
passa three-eighths inchiron rod found on line, at 1,933.20 feet (called 1,933.00 feet) pass arailroad
bridee bolt found oii line, and continuing for a tota] distance of 2,246.40 feet to a five-eighths inch
ironrod set at the northeast corner of said 346,909 acre tract; same being an interior elf corner of said
B.CIC. 8/D»No. 9;

_THENCE South 02° 44' 33" East along tha cast line of said 346.909 acre tract and a west line of said
B.C.I.C. S/D No. 9, a distance of 3,944.26 feet (called South (03° 44’ 30" East, 3,945.41 feet) o a
point in water at the southeast comer of said 346.909 acre tract; same being the northeast corner of
said 105.52 acre tract; from which 2 one-half inch iron rod with cap found at the southesst corner
of said 105.52 acre tract bears South 02° 44'33" Bast, 70123 feet (called South 02° 44' Bast, 7000
feet);

THENCE South 86° 45" 14" West, along the most easferly south line of said 346.909 acre tract and
_ the most easterly north line of said 105.52 acre fract, at 147.78 feet (called 14870 fet) pass a one-half
inch jron pipe found on line, at 552.38 feet (called 592.43 foet) pass a three-eighths inch iron red
withcap formd 1. 15 feetsouth of this line, and continning for a total distance of 1,897.21 fect (called
South 86° 47" 33" West, 1,897.10 feet) to a three-fourths inch fron pipe found at the mest southerly
sowthwest cotner of said 346.209 acre tract and an interior ell corner of said 105.52 acre tract;

THENCE North 03° 13' 55" West, along the most southerly west line of said 346.909 acre tract and,
a northetly east ling of said 105.52 acre iract, a distaice of 600.13 feet (called North 03° 14° 14"
West, 600.34 feet), to a one-half inch iron pipe found at an interior ell comer of said 346.902 acre
tract and a northerly northeast corner of said 105.52 acre tract;

THENCE South 86° 44* 09" West, along a south line of said 346.909 acré tract and a north line of
said 105.52 acre iract, a distance of 1,249.82 feet (called South 86° 44" 37" West, 1,249, 80 feet) to
a five-eighths inch iron rod found for corner;
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THENCE Norfh 03° 46' 27" Bast, along a west line of said 346.909 acre fractand an east line of said
105.52 acre iract, a distance o 88.61 feet (called North 04° 01' 00" East, §8.56 feef) to a five-eighths
inch iton rod found for corner; ’ -

THENCE North 85° 19" 09" West, along a sputh line of said 346,909 acte tract anda north line of
said 105.52 acre tract, a distance of 379.91 feet (called North 85° 14723" West, 380.60 feet) to afive-
eighths inch iron rod found for cormer; - : . :

THENCE South 47° 42' 38" West, along a so-utheast line of said 346.909 acre fract and a northwest
Jine of said 105.52 acre tract, a distance 0f221 .91 feet (called South 47° 19" 09" West, 221.27 feef)

to a five-eighths inch ironrod fonnd for corner;

THENCE South 86° 50' 46" West, along the most westerly.south line of ¢aid 346.909 acretractand -
the most westerly north [ine of said 105.52 acre iract, a distence of 760.83 feet (called South 86" 51'
33" West, 761.31 feet) to the POINT OF BEGINNING and containing 305.672 acres ofland. Each
five-eighths inch iron rod deseribed as set in this description has a plastic cap marked “Baker &
Tawson”, The description herein is based on a survey made in March, April, and May, 2012 by
Baker & Lawson, Inc. S :

CERTIFIED CORRECT: w 4 7&’—

Cecil J. Booth :

Registered Professional Land Suzveyor
Regisiration No. 2061 C

Dawe: ] Bide 12
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BAXER & LAWSON, INC!
CEWGISEERES

FLATNERS v §1 RVEY DRE

BEING A 4,998 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4.998 ACRE TRACT BEING
TRACT 136 OF THE BRAZ0S COAST INVESTMENT COMPANY SUBDIVISION (B.C.1.C.)
SUBDIVISION (5/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLATRECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 136 BEING CONVEYED TO MIKE |
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THE BEARINGS STATEDIN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTHI CENTRAL
ZONE, NORTHAMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND |
" LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR. OF 0.9998819; SAID 4,998 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING £ a one-half inch iron vod found af the southeast corner of Tract 135 and on the-
north fine of Tract 167 of said B.C.LC. $/D No. 9; same being at the infersection uf the south and
west lines of a 30 feet wide platted - unimproved road; thence as follovs: -

North 03° 06' 52" West along the east line of said Tract 135 and the west fine of said 30 feet wide
road, a distance of 27.97 feet and North 87° 11' 05, Easta distance of 30.00 feet to a five-siphths
inch iron fod set for the southwest coruer of said Tract 136 and POINT OF BEGINNING of the
Therein described fract; same-being ihie intersection of the notth and east lines of said 30 feet wide
road; '

THENCE North 03° 06" 52" West, along the east line of said Tract 136 and the cast fine of said 30
feet wide road, a distance of 672. 39 feetto a five-cightls inch iron rod set for the northwest cormer
. of said Tract 136 and on the Sotrth line ofTIact 132 of said B.CI.C. S/D No, 9;

THENCE Nerth 87° 11' 05“ East, a.long the conmmon Jine of said Tracts 136 and 132, a-distance of
323.33 feet (called 324.1 feef) to a five-eighths inch iron rod sef at the noriheast corner of said Traet
136 and on the west line of a 30 feet wide platted, unimproved road;

THENCE South 03° 11' 51" East, along the east line of said Tract 136 and the west line of said 30
feet wideToad, a distance of 672.40 feet to aﬁve-clghths inch iron rod set af the southeast corner of
said Tract 136 and at the mtelsectmn of the north and west lines of a 30 fest wide platted,
unimproved road; :

HERBERT 5.-5MITH, P, E. - Principal Enginesr

CORPORATE OFACE: 300 EAST CEDAR, ANGIEION, TEXAS 77515
(979) Bag-6681 ~ (713) 2227451 = Foec (79) BAP-468%



DESCRIPTIONOF TRACT 136
PAGE 2 OF 2 PAGES

THENCE South 87° 11' 05" West, along the south line of said Tract 136 and the north line of seid
30 feet wide oad, a distance of 324.31 feet (called 324.1 feet) to the POINT OF BEGINNING and
containing 4.998 acres of land. Each five- eughths inch ironrod described as getin this description
has a plastic cap marked “Baker & Lawson”, The description herein is based on a survey made in
.Marxch, April, and May, 2012 by Baker & Lawson, Inc,

CERTIFIED CORRECT: &pﬁ 72"‘

Cecil J, Bobth’
Registered Professional Land Surveyor
Registration No. 2061
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BEING A 4.976 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORTA ‘COUNTY, TEXAS; SAID 4.976 ACRE TRACT BEING
TRACT 140 OF THE BRAZ0S COAST INVESTMENT COMPANY SUBDIVISION (B.CL.C)
SUBDIVISION (S/D)NQ. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 140 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL, 24, 2006 AND RECORDED-
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL. RECORDS OF .
BRAZORIA CQUNTY, TEXAS; THEBEARINGS STATEDIN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TC-GRID DISTANCES USING THE
COMBINED FACTOR OF 0.9998819; SAID 4,976 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING at a one and one-fourth inch iron pipe found-at the northwest corner of Tract 166
ofsaid B.C.1.C. S/D'No. 9; sams being at the intersection of the south and east lines of a 30 fect wide
_platted, mnimproved road; thence as follows: : .

- North 87° 11'05" East along the north line of said Tract 166 and the south line of said 30 feet wide
road, a distance of 311.59 feet to a five-eighths inch iron rod set at an inerior ell cormer of said Tract
166 and at the intersection with the east line of another 30 feet wide platted, animproved road;

North 03° 11" 51" West along the east line of said 30 feet widz road and along the west lines of
Yyacts 137 through 139 of said B.C.1.C. /D No. 9, adistance of 814.11 feet to a five-eighths inch -
fronrod set for the commion west corner of said Tracis 139 and 140 and the POINT OF BEGINNING
of the herein described iract;. . . "~

THENCE North 03 #1* 51" West along the west line of satd Tract 140 and ihe east ling-of said 30.
feet wide road, a distanes of 262.09 feet (called 262.1 feet) to a five-sighths inch iron rod set for the
common west eoiner of Tracts 140 and 141 of said B.C.1.C. S/D No. 0;

THENCE North 87° 11* DS" East along the common line of said Tracts 140 and 141, a distance of
827.00 feet to a concrete monument with a brass disk stamped SI 141 SUBD 9 found at the common -
corner of Tracts 140, 141, 148 and 149 of said B.C.L.C. $/DNo. 9;

-THENCE South 03° 11* 51" East along the commen line of said Tracts 140 and 149, a distance of
262.09 feet (called 262.1 feef) to a five-eighihs inch iron rod with cap found at the comuon comer
© of Tracts 139, 140, 149 arrd 150 of said B.CLC. S/D No. 9;

HERBERT 8. SMITH. P.E.~ Frineipal Enginaer

CORFORATE OFFICE: 300 EAST CEDAR, ANGLETON, TEXAS 77515
(P79) 8496681 = (F13) 2227451 + Fooo (979) BAP-A589



DESCRIPTION OF TRACT 140
PAGE 2 OF 2 PAGES

THENCE South 87° 11" 05" West along the commion line of said Tracts 139 and 140, a distance of
827.00 feet 1o the POINT OF BEGINNING and containing 4.976 acres of land. Bach ﬁve-elghths
inch iron vod described as set in this description has a plastic cap marked “Baker & Lawson”, The

description herein is based on a survey made in March April, and May, 2012 by Baker & Lawson,
Inc. ' :

CERTIFIED CORRECT: @07? | ,ﬁ*‘f%f o

Cecil J. Booth ‘gﬁﬁ g;’%éﬁ’”ff’? f? 71"\,‘
Registered Professional Land Surveyor % gﬁg % & «;%z
Registration No, 2061 e

e CEOIL BODTH 3
Date: /E? MA—««,’ [z_ e:w 2061 S
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BEING A 5.112 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 5.112 ACRE TRACT BEING
TRACT 154 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.1.C.)
STUBDIVISION (8/D)NO. 9 RECORDED IN VOLUME 2, PAGE 141.0F THEPLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 154 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THE BEARINGS STATEDIN THIS DESCRIPTION ARE GRID
" BEARINGS AND AREBASED ON THETEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR. OF 0.9598819; SAID 5.112 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGMG atafive-eighthsinch iroh rod with cap found at the southeast corier of said Tract 154,
at the noriheast corner of 155 of said B.CI.C. /D No. 9 and on the west line of a 30 feet wide
platted, wmimproved road;

THENCE Soutl 36° 45 39" West along the common line of said Tracts 154 and 155, a distance of
. 729.96 feet (called 730 feet) to a one-balfinch iron rod found at the common corner of 154,155,164
and 165 of said B.C.LC. S/D No. 9 from which a one and one-fourth inch iron pipe found at the
common west corner of said Tracts 164-and 165 bears South 86° 50° 14" West, 733.02 fest; ’

THENCE North 03° 10' 52" Westalong the common line of said Tracts 154 and 165, 2 distancs of
305.31 fect (called 304.75 feet) to a five-cighths inch iron rod set for the common eorner-of Tracts
153, 154, 165 and 166 of s2id B.CLC. 8/D No. 5; -

THENCE Noﬂ 86° 47" 59" East along the common line of said Tracts 153 and 154, a distance of
729.97 feet (called 730 feet) to a five-sighths inch iron rod with cap formd af the common east corner
.oF said Tracts 153 and 154 and on the west line of said 30 feet wide road;

HERBERT S. SMIH, P, E. - Principal Enginaer

CORPORATE OFEICE: 300 EAST CEDAR, ANGLETON, TEXAS 77615
(@79) BAT-66B] = (F13)222:7451 = Fao: (979) BAT-4687



DESCRIPTION OF TRACT 154
PAGE2 OF 2 PAGES

_ THENCE South 03° 10 44" East along the east line of said Tract 154 and the west line of said 30

feet wide road, a distance of 304.81 feet (called 304.75 feet) to the POINT OF BEGINNING and
" containing 5.112 acres of land. Each ﬁve-e1ghths inch iron rod described as set in this description
has a plastic cap marked “Baker & Lawson™. The description herein is based on 2 survey made in
March April, and May, 2012 by Baker & Lawson Inc.

CERTIFIED CORRECT: @j q 7Z,=r-—
Cecil 7. Booth

Registered Professional Land Surveyor
Regpisiration No. 2061
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BAKER & LAWSGH INC,
ERGUIEERS + PLANTERS ¥ SURYEYDRS

BEING A 10.224 ACRE TRACT OF LAND IN THE FREDERICK .J. CALVIT LEAGUE,
. ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SATD 10.224 ACRE TRACT BEING
TRACTS 156 AND 163 OF THEBRAZOS COAST INVESTMENT COMPANY SUBDIVISION
(3.C.1.C.) SUBDIVISION (S/D}NO. & RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT
RECORDS OF BRAZORIA COUNTY, TEXAS; SAID TRACTS 156 AND 163 BEING
_ CONVEYED TOMIKE SORRELLFROM DAVID MELASSBY DEED DATED APRIL 24,2006
AND RECORDED UNDER COUNTY CLERK'S FILE NO. 2006024870 OF THE OFFICIAL
RECORDS OF BRAZORIA COUNTY, TEXAS; THE BEARNGS STATED IN THIS
DESCRIP’I’ION ARE GRID BEARINGS AND ARE BASED ON THE TEXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES-
ARE HORIZONTAL GROUND LEVEL LENGTHS AND MAY RE CONVERTED TO GRID-
DISTANCES. USING THE COMBINED FACTOR OF (.59238819; SATD 10.224 ACRE TRACT
OF LAND BEING MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS
FOLLOWS:

BEGINNING at a one inch iron pipe found at the commeon west corner of Tracts 163 and 162 of said
B.C.LC. §/D No. 9 aud on the east line of a 30 feet wide platted, uvnimproved road;

THENCE North 03° 13' 20" West along the west line of said Tract 163 and the east line of said 30
feet wide road, a distance of 304.67 feet (called 304.75 feet) to a five-eighths inch iron rod set for
the common west comer of Tracts 163 and 164 of said B.C.1.C. 5/D No. 9; from which a one and
one-quarter inch iron pipe found at the common west comer of Tracts 164 and 165 of said B.C.I.C.
S/D No. 9 bears North 03° 13' 20" West, 304.67 feat;

THENCE North 86° 50t 21* East along the comimon line of said Tracts 163 and 164, 4 distance of
732.71 feet (called 732 feet) to & one-half inch-iron rod found at the cormumon corner of Traets 155, -
156,163 and 164 of said B.C.LC. S/D No. 9;

THENCE Nerth 86° 46 44" East along the common line of said Tracts 155and 1586, a distance of
730.04 feet (called 730 feet) to a five-eighths inch iven rod with cap found af the common east corner
of said Tracts 155 and 156 and on the west line of a 30 fect wide platted, imimproved road;

THENCE South 03° 10" 44" East along the east line of said Tract 156 and the west line of said 30
feet wide road, a distance of 304,84 feet (called 304.75 feet) to a five-eighths inch iron rod found at
the common east corner of Tracts 156 and 157 of said B.C.1.C. S/ No. 9;

THENCE South 36° 49' 33" West along the common Iinte of said Tracts 156 and 157, a distance of
729.86 feet {called 730 feet) to a two inch iren pipe: fmmd at the common comer of said Tracts 155.
156, 162 and 163;

HERBERT 5. SMITH, P E - Principa Engineer

CORPORATE OFFICE: 300 EAST GEDAR, ANGLETON, TEXAS 77516
(T79) BASG6BT = (F18) 2227451 » Froc (979) BAG-AGRD



DESCRIPTION OF TRACTS 156 & 163
PAGE 2 OF 2 PAGES

THENCE South 86° 48' 21" West along the ommon line of said Tracts 162 and 163 a distance of
732.67 feet (called 732 fect) to the POINT OF BEGINNING and containing 10.224 acres of land,
Hach five-cighths inch iron rod deseribed as set in this deseription has a plastie eap marked “Baker
& Lawson”. The description herein is based on a survey made in March, April, and May, 2012 by
Baker & Lawsom, Inc.

* CERTIFIED CORRECT: M e
: Cecil J. Booth
Registered Professional Land Suweyor

" Registration No. 2061

. J%,s@ 2061 ‘%j%
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BEING A 20.595 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORTA COUNTY, TEXAS; SAID 20.555 ACRE TRACT BEING
TRACTS 158, 159, 160, AND 161 OF THE BRAZOS COAST INVESTMENT COMPANY:
SUBDIVISION (B.CL.C.) SUBDIVISION (S/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141
OF THE PL.AT RECORDS OF BRAZORIA COUNTY, TEXAS; SATD TRACTS 158, 159, 160,
AND 161 BEING CONVEYED TO MIKE SORRELL FROM DAVID MELASS BY DEED -
DATED APRIL 24, 2006 AND RECORDED UNDER COUNTY CLERK’S FILE (C.CF.)NO.
2006024870 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (OR.B.C.T);

" THE BEARINGS STATED IN THIS DESCRIPTION ARE GRID BEARINGS AND AREBASED
ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN
DATUM OF 1983; DISTANCES AREHORIZONTAL GROUNDLEVEL LENGTHS ANDMAY
BE CONVERTED TO GRID DISTANCES USING THE COMBINED FACTOR. OF 0.9598819;
SAID 20.595 ACRE TRACT OF LAND BEING MORE PARTICULARLY DESCRIBED BY |
METES AND BOUNDS AS FOLLOWS:

" BEGINNING at & one-halfinch iron pipe found at ﬂle‘common west commer of Tracts 161 and 162
~ of'said B.C.L.C. 8/D No. 9 and on the east line of a 30 feet wide plaited, nnimproved road;

THENCE North 86° 50"b2" East along the common line of said Tracis 161 and 162, a distance of
732.52 feet (called 732 feet) to a three inch iron pipe found at the comrnon corner of Tracts 157, 158,
161 and 162 of said B.C.L.C. S/D No. 9;

THENCE North 86° 47 59° Rast along fhe common line of said Tracts 157 and 158, a distance of
729.78 feet (catled 730 feet) to a five-eighths inch iron rod with cap found at the commeon east comer
of sald Tracts 157 and 158 and on the west line of & platted, unimproved road;

THENCE South 03° 10 44" Bast along the east ]me of said Tracts 158 and 159 and the west line of
said 30 feet wide Toad, at 609.04 feet (called 609.5 feet) pass a five-eighths inch iron rod with cap

found at the monamented southeast corner of said Tract 159, and continming for atotal distance of
615.92 feet to afive-eighths inch iron rod set for the sontheast comer of said Tract 159 and on the

north Yine of a 30 feet wids platted, umiriproved road; said set five-eighths inch iron rod being

situated 30 feet north of aud at right angles to the north line of that 346.909 atre tract conveyed to

Michael J, Somell and Wife, Loxi E. Sorrell from Katherine CullenBurton, et al, Trustees of the Roy

G. Cullen Tyust for the Benefit of RDY Henry Cullen, the Roy G. Cullen Trust for the Benefit of
Hatry Holmes Cullen and the Roy G. Cullen Trust for the Benefit of Cornelia CullenLong recorded -
under C.C.F. No. 01-011002 of the O.R.B.C.T.; from said set five-eighths inch iron rod a five-

eighths inch fron rod set at the northeast coimer of said 346.909 acre tract bears SOU.ﬂl 03° 10 44"

East, 30.00 feetand Norih 86° 59'2‘?“ East, 7.79 feet;

HERBERT S. SMITH, F. E, - Principal Englneer

‘CORPCRATE OFFICE: 800 EASTCEDAR, ARGLETON, TEXAS 77515
(979) 8406681 = (713) 2227451 = Feoe (379) 8471089



DESCRIPTION OF TRACTS 158. 159, 160, AND 161
PAGE 2 OF 2 PAGES

THENCE South 86° 59 22° West along the south line of said Tract 159, the north line of said 30 feet
wide oad, and 30 feet north of and parallel fo the north line of said 346.903 acre fract, a distance of
729.30 feet (called 730 feef) o a five-eighths inch iron rod sef for the common south comer of said
Tracts 159 and 160; from which a found one inch fron pipe (laid over) beass North 03° 13'21" West,
4,15 feet; - ] :

TEIENCE South 86° 59' 22" West along the south line of said Tract 160, the north line of said 30 feet
widle toad, and 30 feet north of and paralle] to the north line of said 346.909 acre tract, a distance of '
732.54 feet (called 732 feet) foa five-eighths inch fron rod set for the southwest corner of said Tract
160; same being at the intersection with the east line of another 30 feet wide platted, unimproved
road: . A

THENCE North 03° 13' 20" West along the west line of said Tracts 160 and 161 and the east line
of said 30 fect wide road, a distance of 61152 feet (called €09.5 feet) to the POINT OF
BEGINNING and confaining 20.595 acres of land. Each five-eighths inchironrod described as set
in this description has a plastic cap marked “Baler & Lawson”, The description herein is based on
a survey made in March, April, and May, 2012 by Baker & Lawson, Inc.

CERTIFIED CORRECT: wq f [

Cecil T. Booth! :

" Registered Professional Land Surveyo

Registraiion No. 2061

Date: fg /MM ]2

JobNo. 10858




Tracr 1l

BAXER R LAWSON,INC.
EHG IREERS ™+, PEA WNERS - SURVEYORS

BEING A 4300 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4.900 ACRE TRACT BEING
TRACT 166 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.LC.)
SUBDIVISION ($/D)NO. 9RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SATD TRACT 166 BENNG CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THEBEARINGS STATEDIN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND .
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING- THE
COMBINED FACTOR OF 0.9998815; SAID 4,900 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at a one and one-fourth inch iron pipe found at the northwest corner of said Tract 166
and the intersection of the south and east lines of two 30 feet wide platted, unimproved reads;

" THENCE Noxth 87° 11' 05" East along the north line of said Tract 166 and the south line of said 30
feet wide road, a distance of 311.59 feet (called 317.6 feet) to a five-eighths inch iron rod set at an
nterior ell comer of said Tract 166 and at the infersection with the east line of another 30 feet wide
platted, unimproved road;

Narth 03° 11* 51" West along the northém west line of said Tract 166 and the east line of said 30 feet
wide road, a distance of 30.00 feet to a five-eighths inch iron rod set for the common west comer of
Tracts 137 and 166 of said B.C1.C. 5/D No. 9;

THENCE North 87° 11" 05" East along the common: line of said Tracts 137 and 166, a distance of
421.88 feet (called 440.1 feet) to apoint in water at the common north corner of Tracts 153 and 166
of said B.C.1.C. 8/D No. 9;

THENCE South 03° 10! 52" East along the common line of said Tracts 153 and 166, a distance of

301.34 feet (called 304.75 feet) to a five-eighths inch iron rod set for the common comer of Tracts
+ 153, 154, 164, and 165 of said B.C.1.C. $/D No. 9; fiom which a five-eighths inch fron rod with.cap
found at the common east cormer of said Tracts 153 and 154 bears North 86° 47' 59" East, 729 97
feet;

THENCE South 86° 47" 59" West along the commen line of said Tracts 165 and 166, a distance of
733.24 feet to a five-eighths incli iron rod set for the common west comer of said Tracts 165 and 166
and on the east line of a 30 feet wide platted, unimproved road;

HERBERT §. SMITH, P. E. - Principal Engineer

CORPORATE OFFICE: 300 EAST CEDAR, ANGLETON. TEXAS 77515 )
(979 8426681 » (Z13) 2227451 » Fox (F79) BAP-16589



DESCRIPTION OF TRACT 166
PAGE 2 OF 2 PAGES

THENCE North 03° 13' 20" West along the west line of said Tract 166 and the east line of said 30
feet wide road, a distance of 276.27 feet (called 276.2 feet) to the POINT OF BEGINNING and
containing 4.900 acres of land. Each five-eighths inch iron rod deseribed as set in this description
has a plastic cap marked “Baker & Lawson”. The description herein is based on a survey mads in
Mareh, April, and May, 2012 by Baker & Lawson, Ine.

Cecit T. Booth
Registered Professional Land Surveyor

CERTIFIED CORRECT: éfﬂ 7 i<

Registration No. 2061

Date: _{ € M 12-
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BEING A 4.504 ACRE TRACT OF LAND N THE FREDERICK J. CALVIT LEAGUE
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4504 ACRE TRACT BEING
TRACT 167 QF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.I.C.)
SUBDIVISION (8/D)NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 167 BEING CONVEYED TO SORRELL
FAMILY LIMITED PARTNERSHIP #2, LTD. FROM TAMARA ANN FOLLETT WEIKEL AND
KALYNDA FOLLETT, AS DEVISEES UNDER THE WILL OF MARTIN DEWEY FOLLETT,
JR. BY DEED DATED JANUARY 10, 2008 AND RECORDED UNDER COUNTY CLERK’S

* FILE NO. 2008003493 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS; A

37.5% INTEREST IN SAID TRACT 167 BEING CONVEYED TO DOW CHEMICAL
COMPANY FROM HOUSTON BANK AND TRUST COMPANY BY DEED DATED JULY 15,
1969 AND RECORDED IN VOLUME 1037, PAGE 901 OF THE DEED RECORDS OF
BRAZORTIA COUNTY, TEXAS; THEBEARINGS STATEDIN THISDESCRIPTION AREGRID -
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORTZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTEDR TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.9998819; SATD 4.504 ACRE TRACT OF LAND BEING MORE
PAR'IICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING at a ﬁve -eigltths inch jron rod found at thc northeast comer of Tract 174 on the
sowth line of Tract 135 said B.C.LC. S/ No. 9, and on the west line of a 30 feet wide platied,

unimproved road; thence as follows:

North 87° 18' 51" East along the SOchl'ine of said Tract 135 and across the end of said 30 fEef wide

".road, a distance of 30.00 fect to afive-eighths inch ironrod set for the northwest corner of said Tract

167 and the POINT OF BEGINNING ofths herein descnbed tractofland on the east ]me of said 30

feet wide road;

THENCE North 87° 18' 51" East along the common line of seid Tracts 135 and 167, at 665.87 feet

" pass a oné-half inch iron 16d fonnd &t the southeast comer of said Tract 135 and on the south kine

of a30 feet wide platted, unimproved roud, &t 702.37 feet pass a one-halfinch iron rod found on line,
and continuing for a total distance of 708.63 feet (called 723.4 feet) to a five-sighths inch iron rod
set for the northeast coraer of said Tract 167 aud ai the intersection with the west ling oi'a 30 feet
wide platted, unimproved road;

'IHENCE South 03° 13" 20" Fast along the east line of said Tract 167 and the west line of said 30

feetwide road, a distance of 276.14 feet (called 276.2 feet) to a five-eighths inch iron rod sef for the

comman east corner of Tracts 167 and 168 of said B.C.LC. 8/D No. 9;

HEREERT §. SMIH, B E, - Principal Engineer
CORPORATE OFFCE: AD0EAST CEDAR, ANGLETCH, TEXAS 77515
(979) BAR-E6HL ¢ (F13) 2297451 » Foe (V75) BAG-4689
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THENCE South 87° 13' 39" West along the common Yne of said Tracts 167 and 16 8, at 6.13 feet
pass a one-half inch iron rod found on line, and continuing fora total distance of 709.68 feet (called
723 A feef) to a five-eighths inch iron'rod set for the common west corner of said’ Tl"acts 167 and 168
and on the east line of a 30 feet wide plaited, unimproved road;

THENCE North 03° 00" 11" East along the west line of said Tract 167 and the east line of said 30
Teet wide road, a distance of 277.21 feet (called 276.2 feet) to the POINT OF BEGINNING and
containing 4.504 acres of land. Each five-cighths inch iron rod described as set in this deseaiption
has a plastic cap marked “Baker & Lawson”. The description. herein is based on a survey made n
March, Apn] and May, 2012 by Baler & Lawson, Inc.
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BEING A 4.980 ACRE.TRACT OF LAND IN THE FREDERICK: I. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4.980 ACRE TRACT BEING
TRACT 168 OF THE BRAZOS COAST INVESTMENT COMPANY SUBIMVISION (B.C1.C.}
SUBDIVISION (8/D) NO. 9 RECORPED IN VOLUME 2, PAGE 141 OF THE PLATRECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 168 BENG CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER. COUNTY CLERK’S FILE NO. 2006024870° OF THE OFFICTAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTHCENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO.GRID DISTANCES USING THE
COMBINED FACTOR OF 0.5998819; SAID 4.930 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

" COMMENCING at a- ﬁw.'re—mghﬂiS inch iron rod found at the northeast cormer of Tract 174, on the

south line of Tract 135 of said B.C.LI.C. 8/D No. 9, and on the west line of a 30 feet wide piatted
mimgroved road; thence as follows:

Noxth 87° 18' 51" Fast along the south line of said Tract 135 and across the end of said 30 feet wide
road, a distance of 30.00 feet to a five-eighths inch ironzod set for the northwest corner of Tract 167
of said B.C1.C. /D No. 9.and or the east line of said 30 fect wide road; :

South 03° 00' 11" East along the west line of said Tract 167 and the east line of said 30 feet wide
road, a-distance of 277.21 feet (called 276.2 feet) to a five-eighth inch iron rod set for the common
west corner of said Tracts 167 and 168 and the POINT OF BEGINNING of the herein described tract
of land;, '

_ TFIENCE North 87° 13' 39" East along the common line of said Tracts 167 and 168, at 703,55 feet
. passaone-halfinch fron rod found oneline, and contiming for a total distance of 709.68 feet {called

723 4 feet) to afive-ei ghths inch ron1od set for thie common east cornet of said Tracts 167 and 168
on the west line of a 30 feet wide plaited, unimproved road;

THENCE South 03° 13" 20" East aleng the east line of said Tract 168 and the west line of said 30
feet wide road, adistance of 305.00 feet (called 304.75fket) to a five-eighths inch ironrod set for the
comtnon east corner of Tracts 168 and 169 of said B.C.LC. 5/D No. 9;

THENCE South 87° 09' 27" West along the common line of said Tracts 168 and 169, a distance of
710.84 feet (called 723.4 feet) to a five-eighths inch iron rod set for the common west comer of said
Tracts 168 and 169 and on the east line of a 30 feet wide plafted, \mimproved road;

HERBERT 5. SMITH, P. E, - Piincipal Engineei

CORPORATE QFFICE: 300 EAST CEDAR, ANGLETON, TEXAS 77515
(O7%) BA9-6681 « (F13) 2227451 » Fooc (979) &d9.4687
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THENCE North 03° 00' 11" West along the west line of said Tract 168 and the eastline of said 30
feet wide road, a distance of 305.87 feet (called 304.75 feet) to the POINT OF BEGINNING and
containing 4.980 acres of land. Each five-eighths irich iron rod described as set in this description
has a plastic cap marked “Baker & Lawson™ The description herein is based on.a survey made in

March, Aptil, and May, 2012 by Baker & Lawson, Inc. *

CERTIFIED CORRECT:: M /2
Cecil J. Booth

Registered Professional Land Surveyor
Registration No. 2061

Date: fg/f/{M 12 . .
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" BEING A 10.001 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
* ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 10.001 ACRE TRACT BEING
TRACTS 170 AND 171 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION
(B.C.LC.) SUBDIVISION ($/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT
RECORDS OF BRAZORIA COUNTY, TEXAS; SAID TRACTS 170 AND 171 BEING
CONVEYED TOMIKE SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24,2006
AND RECORDED UNDER. COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL
RECORDS OF BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS
DESCRIPTION ARE GRID BEARINGS AND ARE BASED ON TIE TEXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES |
ARE HORIZONTAL GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID
DISTANCES USING THE COMBINED FACTOR OF 0.9598819; SAID 10.001 ACRE TRACT
OF LAND BEING MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS
FOLLOWS:

COMMENCING at a ﬁve—clghths inch iron rod found af the noxtheast corner of Tract 174, on the
south line of Tract 135 of said B.C.LC. §/D No 9, and on the west line of 2 30 feet wide pla’rted,
unimproved road; thence as follows:” :

Norﬂl 87“ 18' 51" East along the south line of said Tract 135 and across the end of said 30-feet wide
toad, adistance 0f 30.00 feet to a five-cighths inch fron rod set for the northwest corner of Tlact 167
ofsaid B.C.LC. §/D No. & and on ihe east line of said 30 feet wide road;

South 03°00' 11" East along the west line of said Tracts | 67,168 and 169 of said B.C1.C. 8/D No.
9 and the east line of said 30 feet wide road, at 277.21 feet pass a five-eighths inch iron. rad set for
the common west corner of said Tracts 167 and 168, at 583,08 fect pass a five-eighths inch iron rod
-set for the common west corner of said Tracts 168 and 169, and continuing for a total distance of
888.95 fest to a five-eighths inch ironrod set for the common west comer of said Tracts 169 and 170
and the POINT OF BEGINNING of the herein deseribed tract-of land; '

THENCE Norih 87° 05" 16" East along the common 11ne of said Tracts 169 and 170 a distance of
712,01 feet (called 723.4 feef) to a five-eighths inch iron rod set for the common east corner of sald '
Tracts 169 and 170 on the west line of 230 feet w1de platted, unimproved road;

THENCE South 03° 13720" East along the east line of said Tracts 170 and 171 and the west line of -
said 30 feet wide road, a distance of 613,00 feet (called 609.50 feet) to a five-eighths inch fron rod
set for the common east comer of Tracts 171 and 172 of said B.C.LC, 8/ No: &;

THENCE South 86° 56" 56" West along the common line of said Tracis i?l and 172, a distance of -
714.34 feet (called 723.4 feet) to a five-eighths inch iron rod set for the common west corner of said
Tracts 171 and 172 and on the east ling of a 30 feet wide platfed, unimproved road;

HERBERT 5. SMIHL, P, E. - Principal Enginaer

» CORPORATE OFFICE: 300 EAST CEDAR, ANGLETON, TEXAS 77515
(979) 849-6681 = (F13) 222-T45T « Feoe (979} 6491689



DESCRIPTION OF TRACTS 170 & 171
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THENCE North 03° 00' 11" West along the west ling of said Tracts 170 and 171 and the east line
of said 30 feet wide road, a distance of 611.74 feet (called 609.50 feet) to the POINT OF
BEGINNING and containing 10.001 acres of land. Bach five-eighths inch fron rod described as set
in this description has a plastic cap marked “Baker & Lawson”, The description herein is based on
a survey made in March, April, and May, 2012 by Balker & Lawson, Inc.
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“EHGIMEERS« FIANAERS » SURYTY ORS:

BEING A 5.039 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 5.039 ACRE TRACT BEING
TRACT 173 OF THE BRAZ0S COAST INVESTMENT. COMPANY SUBDIVISION (B.CLC.)
SUBDIVISION (8/D)NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THEPLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 173 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK'SFILE (C.C.F.)NO: 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS (ORB.C.T) THE BEARINGS STATED IN THIS
DESCRIPTION ARE GRID BEARINGS AND ARE BASED ON THE TEXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES
ARE HORIZONTAL GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID
DISTANCES USING THE COMBINEDFACTOR OF 0.9998819; SATD 5.039 ACRETRACT OF |
LAND BEING MORE PARTICULARLY 'DESCRIBED BY MEIES AND BOUNDS AS
FOLLOWS: )

COMMENCING at a three-eighths inch fron rod fourd in concrete-at a southwest corner of smd

‘B.C.L€. /D No. 9 and at an interior e]l corner of 2 346.909 acre tract of land conveyed to Michas!

3. Sorrell and wife, Lori E. Sarrell from Katherine Cullen Burton, et a1, Trustees of the Roy G.
Cullen Teust for the benefit of Roy Henry Cullen, the Roy G. Cullen Trust for the benefit of Harry
Holmes Cullen and the Roy G.‘Cullen Trust for thie benefit of Cornelia Culleri Long recorded under
C.C.F.No. 01-011002 of the O.R.B.C.T.; same being at the infersection of the west and south lines
of two 30 feet wide platted, unimproved roads; thence as follows:

North 03° 60" 11* West along a west line of said B.CILC, $/D No. 9 and a northerly east line of said
346909 acre iract, a distance of30.00 feet and North 86° 55' 22" East across said 30 feetwide road,
a distance of 30.00 feet to a five-eighths inch iron rod set for the southwast corner of said Tract 173
and the POTIINT OF BEGINNING ofthe herein described tractofland and on easi line of said 30 feet

wide road;

THENCE North 03° 00' 11" West along the west line of said Tract 173 and the east line of said 30
feet wide road, a distance of 305.87 feet (called 304.75 feet) to a five-eighths inch iron rod set for
the common west corner of Tracis 172 and 173 of said B.C1.C.-58/D Ne. 5;

THENCE North 86° 52' 47" East along the common Line of said Tracts 172 and 173, a distance of
715.51 feet (ca]led 723.4 feet) to a five-eighths inch iron rod sét for the commeon east comner of said
Traets 172 and 173 on the west line of a 30 feet wide platted, unimproved road;

THENCE Scuth 03° 13' 20" Ezast along the east line of said Trac_t 173 and the west line of said 30
feet wide roed, a distance of 307.24 feet (called 304.75 feet) to a five-cighths inch iron rod set for
the southeast corner of said Tract 173 and at the intersection of the west line of said 30 feet wide
road with the north Iine of another 30 feet wide plafted, unimpioved road; said commer ‘being situated
30 feet north of and at right angles to thie north line said 346.909 acre tract;

HERBERT 5. SMIEH. P. E. - Principd Engineer

CCORPCRATE-CFEICE: 300 EAST CEDAR, ANGLETON, TEXAS 77515
(379) BA9-64B1 » (713} 222-7451 » Fooo(F79) 8494689



DESCRIPTION OF TRACT 173
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THENCE South 86° 59' 22" West along the south line of said Tract 173, the north line of said 30 feet
wide road, and 30 feet north of and parallel to the north line of said 346.909 acre tract, a distance of
716.68 feet (called 723.4 feef) to the POINT OF BEGINNING and containing 5.039 acres of land.
Eachi five-eighths inch iron rod described as set in this description has a plastic cap marked “Baker
& Lawson™. The description hezein is based on a survey made in Marel, April, and May, 2012 by

Baker & Lawson, Inc,

CERTIFIED CORRECT; - M /<
Cecil 1. Booth
Registered Professional Land Surveyor
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BEING A 50210 ACRE TRACT CF LAND IN THE FREDERICK J. CALVIT LEAGUE,

ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 50.210 ACRE TRACT BEING
TRACTS 133 THROUGH 135 AND TRACTS 174 THROUGH 180 OF THE BRAZOS COAST
INVESTMENT COMPANY SUBDIVISION (B.C.LC.) SUBDIVISION (/D) NO. 9 RECORDED
TN VOLUMEZ2, PAGE 141 OF THEPLAT RECORDS OF BRAZORTA COUNTY, TEXAS; SAID
TRACTS 133 AND 134 BEING CONVEYED TO MIKE SORRELL TRUCKING AND
MATERTALS, INC. FROMTHE CITY OF FREEPORT BY DEED DATED SEPTEMBER 4,2007
AND RECORDED UNDER COUNTY CLERK'S FILE (C.CEY NO. 2012014068 OF THE
OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (OR.B.C.T.); SAID TRACT 135
BEING CONVEYED TO MICHAEL J. SORRELL FROM JAMES E. THOMPSON AND WIFE,

DELTA &, THOMPSON BY DEED DATED NOVEMBER 6, 2007 AND RECORDED UNDER
C.C.F. NO. 2008000500 OF THE O.RB.C.T.; A ONE-HALF INTEREST IN SAID TRACT 174
BEING CONVEYED TO MIKE SORRELL FROMDAVID MELASS BY DEEDDATED APRIL
24, 2006 AND RECORDED UNDER C.CF. NO. 2006024870 OF THE ORB.C.T.; AND
TRACTS 175 THROUGH. 180 BEING CONVEYED TO MIKE SORRELL FROM DAVID
MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED UNDER C.CE. NO.

2006024870 OF THE OR.B.C.T;; THE BEARINGS STATED IN THIS DESCRIPTION ARE
GRID BEARINGS AND ARE BASED ON THE TEXAS COORDINATE SYSTEM, SOUTH
CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES AREHORIZONTAL
GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING
THE COMBINED FACTOR OF 0.9998819; SATD 50.210 ACRE TRACT OF LAND BERNG
MORE PARTICULARLY DESCRIBED BY MEIES AND BOUNDS AS FOLLOWS:

BEGINNING zf a five-eighths inch iren rod found in concrete at the southeast comer of said Tract
180 and at the most northerly northeast corner of a 346.909 acre tract of kand conveyed to Michael
7. Sorrelt and wife, Lori B. Sorrell fiom Katherine Cullen Burton, et al, Trustees of the Roy G’
Cullen Trust for the benefit of Roy Henry Cullen, the Roy G. Cullen Trust for the benefit of Haixy
Holmes Cuflen and the Roy G. Cullen Trust for the benefit of Cornelia Cullen Long recorded under
C.C.E. No. 01-011002 of the O RB.C.T.; same bumg on the ‘west Yine of a 30 feet wide platted,
animproved road;

THENCE South 86° 47' 22" West, along the south line of said Tract 180 and the north Tine of said
346.909 acre tract, at 545.01 feet pass a five-eighths inch.iron rod sct on line, at 89216 feet passa ~
five-eighths inchiron rod set on the right descending bank ofthe cutoffportion of Oyster Creel, and
continuing for a total distence of 907.16 feet to a point for corner at the right descending water’s
edge of the cut off portion of Oyster Creek;

THENCE in a northerly direction along the right descending water’s edge of the cut off portion of
Oyster Creek and the west lines of said Tracts 133 ﬂxrou.nh 135 and said Tracts 174 through 180 with
the followmg thirteen (13) meanders:

1. North 14° 44 30" East a distance of 12.11 feet;

HERBERT S, SMITH, B. F. - PdncipclEngineer

CORPORATE OEFCE: 300 EAST CEDAR, ANGLETON, TEXAS 77515
Q7T BADS681 » (F1IN2ITAB] = Pax (975) BATALE7



DESCRIPTION OF TRACTS 133 - 135 AND 174 - 180
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2. North 03° 02' 56" East a distance of 234.93 feet;
3, Norxth 01°59' 52" East a distance of 250,25 feet;
4. North 03° 16' 02" Westa distance of 270.32 feet;
5. Morfh 02°28' 36" West a distance of 255.61 feet:
6. Noxth 06”20' 35" Basta distance of 199.04 feet;
7. | N.orth 17° 18' 51" East a distance of 75.18 feef;
3. Notth 22° 31! 45" East a distance of 333.02 feet;
9. ND.Iﬂl 2‘}’." 19 06™ East a distance of 164,54 feetf;
" 10. North 29° 18" 41" East a distance of 319.57 feet: |
11. Noxih 25° 14" 24" East a distance .ofj.35 12 feet;
12. North 22° 43" 39" East a distance of 248,8!5 feet; and

13. _-Norﬂl 18° 39" 51° East a distance 0£294.24 feet to a poing for the comnion west corneyr
of Tracts 132 and 133 of said B.C.1.C. S/D No. 9;

THENCE North 87° 11" 05" East along the common line of said Tracts 132 and 133, at 15.00 feet
pass a five-sighths inch fron rod set on the set on the right descendiug bank of the cut off poxtion of
Oyster Creek, and continuing for atotal distance of 766.50 feet to a five-eighths inch iron rod set for
the east corner of said Tract 133 and on the west line of a 30 feet wide platied, unimproved road;

THENCE South (3° 06" 52" East along the east line of said Tracts 133 through 135 and the west line
of said 30 feet wide road, 268.62 feet a five-cighths nch iron rod set at the common east corner of

_ said Tracts 133 and 134, at490.82 fectpass a one-halfinch ironrod found af the common east coraer
of said Tracts 134 and 133, and continuing for a iofal distance of 700.36 feet to a ope-halfinch iron
rod found atthe southeast corner of said Tract 135 and on the north line of Tract 167 of said B.C1.C.
S/DNo. 9; g

THENCE South 87° 18' 51* West along the common line o said Tracts 135 and 167, at 665.87 feet
pass a five-cighths inch fron rod set at the northwest corner of said Tract 167, and continuing for a
tofal distance of 695.87 feet io a five-cighths inch iron rod found af the norfheast coimer of said Tract
174 on the west ne of a 30 feet wide platted, tmimproved road;



~

DESCRIPTION OF TRACTS 133 ~ 135 AND-174 - 180
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THENCE Sowth 03° 00' 11" East afong the east lines of said Tracts 174 through 180 and the west
line of said 30 feet wide road, at 414.99 feet (called 415 feef) pass a five-eighths inch iron rod found
at the common east corner of said Tracts 174 and 175, at 715,35 feet (called 715.4 feef) passa five-

. eighths inch iron rod found at the conmmon east corner of said Tracts 175 and 176, at 985.20 feet

{called 980.6 feet) pass a five-eighths inch iron rod found at the common east corner of said Tracts
176 and 177, at 1,240.80 feet (called 1,236.2 feet) pass a five-eighths inch iron rod found at the
common east comer of said Tracts 177 and 178, at 1,491.46 feet (called 1,505.2 feet) pass a five-
eighths inch ironrod setioreplace the rusty remains of an iren rod found &f the common east cc_:rﬁer
of said Tracts 178 and 179, at 1,760.42 feet (called 1,755.9 feet) pass a five-eighths inch iron rod
found at the common east comer of said Tracts 179 and 180, and continuing for a fotal distance of
2,002.27 feet (called 1,997.5 feet) to the POINT OF BEGINNING and confaining 50.210 acres of
Jand. Each five-cighths inch iron rod deseribed as set in this description has a plastic cap marked
“Baker & Lawson”. The description herein is based on a survey made in March, April, and May,

2012 by Baker & Lawson, Ine.

Cecil X. Bobth
Registered Professional Land Surveyor
Registration No. 2061

Date; ff?MA"f Iz
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Additional Legal Descriptions for Sorrell Tracts 62, 63, 66 and 67

Tract 62
Approximately 5.00 acres out of the Frederick I. Calvit League, Abstract No. 51, Brazo ria County, Texas,
being Lot 62, beginning to the east of a-30 feet wide platted, unimproved road

Tract 63
Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No. 51, Brazoria County, Texas,
heing Lot 63 -

Tract 66
Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No. 51, Brazorfa County, Texas,
being Lot 66 .

Tract 67 -

_Approximately 5.00 acres out of the Frederick ). Calvit League, Abstract No. 51, Brazoria County, Texas,

being Lot 67
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"L JTRBIBEE wevi 6F Tami it oF Sradt . ‘
- Gaseribed in Desd dated Jaly 12, 1083, recordsd 1a Yol.' Yo page 303,

EXBIBIT “A” .

Being the same land conveyed by Deed deemed e&'echve a5 of )
January 3, 1975; from The Dow Chemical Company, s -

- granfor, to Ernest H, Cockrell, ¢f al,, 48 orantees, filed for -
Texas, in Vofume 123%; page 859, * L

- v

* recordin the Office of fhe Comty Clark of Braioria County,

‘2 of the'il, Sdsburn Katate,

-1 1 e e -

axotin- Cotxy =

.M—m'—ﬂ S ¥ T L I )
Cemt, Abstraat Koo 66, Brasoria County, Texas, io metas -
Sl s oy ety sl eyt v

L » L - BORA AT®

_ﬁllhﬂ‘ﬂ.n:-tdmdlmzm:u-m: - LT

| - BEGLNNING xE the poeltion x = 3:173,246.820 i ¥ = 450803487,

B the soxtheast corner, which dm the palzt of Interssetfen af the

" -owater lne Gf right-of-wry Of Yexx Staie Migheay ¥.X. Moo 523

‘ir!.tht'bllanﬂa Une of J. K. Grocom 5 Esagoas, ABstract M. 65 Trom
sifeated im waid scuth line, at the position.x = 1,1713,193.626 and
X = 430,085,783, baurs N, B7° 27% 41,55" E. a detance of 51.B5¢
hgt.uﬂhtmp‘mmmutpm&ﬁ-muﬁn
:._- 3.!1.‘_’512@.5’ Iﬂﬂr - 450,575.17, wiich -Ihl tha sosthexst .
orner of snid J. E. droce S Leaguey, bexrs ¥. §7° 27°_13.04" K. =
Sistance of 2017.157 Feats said south 1ine and southignst sarner of

. th-a.m'msuw-muuytmmmw
Nirkurs is mmmm-mm bean conristantly and
rrominantly maintsined for the fZentitaly xs dercribed (n the'

¥
grant of Yol 29, 1834, xnd no physfoxl sridsnce éontrary can be
found on tha H-,i.ll_lr‘ . . -

. . THENCE, with said soutlr lire, f. 87% 27° 41.55" W.. st a dfatunoe

of §0.003 feet o tha ponftion x = 3,173,086.002 and ¥ = 4%0,800.410
wilch is the point of intsrzection with the west sight-af-ny 145
ol watd tigtssay ¥, No. 529, met a ooncrets merament with E/2™ 1ag

Wxww, cenfar punched, to serk said point, ocontinwe in all m distancs

of U331 feat to the position x = 1,172,250.135 and y = 450,880,294,

-t which was found & cacped 34" Q.X.¥. st In €* of concrate, m -

‘marker I good condition with the sppsarance indicating itw wge to
be wppcoximntely 15 years in the denticel locatlon, situsted on the
oist Bank of the eastscn park of Rtubdlaffield rfaka, for m slight -
mgle poiat in ll.!.dmﬂl,liﬂll' .
TUCE, continué with sald soutn e, O, BTO 35 42.22° W., .
- fravexning tho worshy bed of Stohblofie)d Lako, in all a dfstanca
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BRAZORIA COUNTY, TEXAS
JARED E. GROCE 5 LEAGUES GRANT, A—66

THE DOW. CHERMCAL COMPANYT
5,782.72 ACRES
VoL, 1231

g

CM. R2610
M 13579,516.09.
E 5137.23317

Fo \\
c.h. R2419

M 13,577.861.38
E 3,157,375.58

FINTO ENERGY
PARTNERS, LB,
77467612 ACRES
DOC NO. 2005008552

: ORBC. :

THE DOW CHEMICAL COMPANY
CALLED B0.352335 ACRES
\ . V0L 1419, PG, 639
i D.RA.L.

O 1Y

JEEEP&Y E. ADANS
£} PROFESSICHAL LAND SURVEYOR
HO. 5152 .

BEARINGS BASED ON TEXAS STATE PLANE COORDIATE
SYSTEM, NAD 83, SOUTH CENTRAL ZONE, DERIVEIT FROR!
£PS DESERVATIENS REFERENCE DRAWING; 15095-3007
- SOET 3-2= LICEHSES UNDER SECTION Z5 OF THE LEASE ASREEMENT

Freepari LNG Developmeant

0 [r/13/10} W ISSUED TO CUEHT AT
REv.) DATE ) BT BESCRETIN ) pow PIPELINE CORRIDUR [U FLNG SIURAGE PAGHLY -
PROECT MO, 13098 ERAZORIA DONTY,

DRAYMN BV T.C DATE:12/08/02  [DWG. NO. R‘EV.
'}%. MUSTANG HJGWEER,NG‘, L . P. CHECKED BY:WH DATE:IMD[DS
HOUSTON, TEXAS SCALE V=1000" I 13098—'9411 a




EXHIRIT A

ENOVENE 15,4, LELL
22 Acies of Land

Being 921 auzs affand a out of tha Ja'cd . Grocs 3 Leaspre, Absiract Mo, 66, Drazoria County, Texas,
and bmz a portion of thet certafn 74.77 acrewact descrited by Wartanty Deed 10 AMOCO Pipeling
Company now kaown a8 BP Pipslines ( Nodh Amesiga §, Inc.in Volume 1124 on Fags £25 of the Offieial
Recotds of Brazwin County, Texuy dited Jung 4, 1972 Beid 47477 sovedmer was trnsfrved 00 & D
U5.A., LEL, a Delawae Limicad Efabili Compagy by Onit i Dead Witl Ouf Werrany recorded
under Document Number 200503791 § in the Official Records of Brazora Coomity, Texas on At T, 2005,
“The nane of O & T USA, LLC, wos tiea changed by Dociment Nomber 2005053553 1o Inovene
‘U8.AL, LEL and recorded I the Oifcizk Records of Brazorin Conniy, Texas g Mey 324, 2003, The
Zonvesmantiohzd 9.2] acre-tmet {5 mon perticolsly desibed By metes snd Eonnds ac folipwe:

COMMENCING af 2.2 foch fren pipe fund furﬂm sottheast comer of the above mentioned 4?-‘5 77 acte-
trast o{‘!aud

THENCE N 55502 182 for 2 distanes of 1,013.55 foet to 5 552 inch fon ted with cap siamped *RPLS
S00E™ set on tha pondnves Hne of tha Missousi-Cacific Katlroad sipht-nfway for the cast eoimer of the
ferein deserihed %21 asetmes md (he POTNT OF BEGRMNING,

THENCE S 45345 W slonk said rorthwest fine of the MissonrtiFacifc Railrecd for s dlktapee of
1,032.09 ftet 10 4 548 inch iran rod siemped “RPES 70067 sot gt the inferszeiion of said novthwest Fae and
a festee oo the povtheast {inz of Smte R, Highway 523 as desvribod It Valimes 852 on Pags 201 of the
Offictu] Records of Brezora Coumy, Fems for the Sowth somer of hhe berele desaribed .21 sera-fiant,

THENCE N 40%42°57* W alans a fenso for the northenst fine o State FM. Highsway 573 for ddvst:n::a off
I8.F5 feet to a 578 fnchr Irom rod with <ap stamped “RPLS S008™ st at the base and on the west sideafa
demaged fence comter post fov the interscotion of said norfheast ine and the southesr Jne af Comry Read
227, as roaintained for public use. foe the west semer of the herein des:cftbadg 21 age-tract .

TEENCE N 45°03'067 E along a feade [or tha aouiheaz.r line of Coussy Road 227 for = distance of
1,006.91 Feot tn 5 573 foch lron tod with cap stexipod *RPLS 50067 sat o0 said southeast Hna for the North
eormex of the fierein deseribed ¢2 1 sgre-bract,

THERCE § $4°25'36" E along lhe oortheast Hna of hs herein desnriled 921 acredraet for o distanes oF
39843 feee ta the POINT OF BEGINNING md containing .21 avrez of frd, more v fess.

Bearings described ferefn are based on she Texas Sizte Piane: Cenrdinate System, MAT 3, South Centr!
Foms, degived froms GPS observaions. .

Thiz deseripiion &3 based on the Land Title Swvey, and plat made hv] Bk Kimmins, Rugistersd
Professional Smt}ar"-‘.’n 3006 ani November 06,2605

o st Sl teenpaepndit
" +7 1. Rick Kimnios

RPLE Na. 5046
Diate: Decomber 14, 2005







24



Application I

ATTACHMENT 24

The Brazoria County guidelines and criteria for the creation of a reinvestment zone are attached.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION
ON QUALIFIED PROPERTY BY FREEPORT LNG DEVELOPMENT, L.P. AND ITS AFFILIATES
TO BRAZOSPORT ISD



Date: 5/22/2012

THE SPECIAL COMMISSIONERS COURT SESSION OF BRAZORIA COUNTY, TEXAS

ORDER NO. VILB.1.a.

RE: Adoption of Tax Abatement Guidelines and Criteria

1. The Court approves adopting the Guidelines and Criteria for granting tax
abatement attached hereto.

2. The Tax Abatement Guidelines and Criteria are effective beginning this date.



GUIDELINES AND CRITERIA FOR GRANTING TAX ABATEMENT
IN A REINVESTMENT ZONE CREATED IN BRAZORIA COUNTY

WHEREAS, the creatjon, retention and diversification of job opportunities that bring
new wealth are among the highest civic priority; and

WHEREAS, the purpose of tax abatement is to provide an incentive offered by the tax-
payers, i.e. citizens of Brazoria County, to attract investrnents, that lead to better quality of life
and better services. The wealth created by these enterprises leads to more service and retail busi-
nesses, which in addition to improving quality of life, increases the tax base. In summary, by giv-
ing incentive in terms of tax abatement, the citizens agree to give up short term tax benefits, for
long term benefits; and )

WHEREAS, new jobs, investment and industrial diversification will benefit the area
economy, provide needed opportunities, strengthen the real estate market and generate tax reve-
nue to support local services; and

WHEREAS, the communities within Brazoria County must compete with other localities
across the nation currently offering tax inducements to attract new plant and modemization pro-
jects; and

WHEREAS, any tax incentives offered in Brazoria County would reduce needed tax
revenue unless strictly limited in application to those new and existing industries that bring new
wealth to the community; and

WHEREAS, the abatement of property taxes, when offered to attract capital investment
and primary jobs in industries which bring in money from outside a community instead of
merely recirculating dollars within a community, has been shown to be an effective method of
enhancing and diversifying an area of economy; and

WHEREAS, Texas law requires any eligible taxing jurisdiction to establish Guidelines
and Criteria as to eligibility for tax abaternent agreements prior to granting of any future tax
abatement, and said Guidelines and Criteria to be unchanged for a two year period unless
amended by a three-quarters vote; ’

Now, therefore, be it resolved that Brazoria County does hereby adop these Guidelines
and Criteria for granting tax abatement in reinvestment zones in Brazoria County.

DEFINITIONS Section 1 -

(a2)  "Abatement" means the full or partial exemption from ad valorem taxes on certain real
properiy in a reinvestment zone designated by Brazoria County for economic develop-
ment purposes.
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“Abatement Period” means the period durmg which all or a portion of the value of real
property or tangible personal property that is the subject of a tax abatement agreement is
exempt from taxation.

“Abated Facility Site” (01' “proposed abated facility site™) means the tract(s) or area of
land underlying the proposed improvements to be abated.

"Agreement” means a contractual agreement between a property owner and/or lessee and
Brazoria County for the purpose of tax abatement

"Base year valie" means the assessed value of eligible property Janiary 1 preceding the
execution of the agreement plus the agreed upon value of eligible property improvements
made after January 1 but before the execution of the agreement.

"Brazoria County Vendor and ‘Services" means a company that employs Brazoria County
residents and pays Brazorja County taxes.

"Deferred maintenance” means the improvements necessary for continued operations
which do not unprove productivity or alter the process technology.

"Distribution Center Facility" means bmldmcrs and structures, including machinery and
equipment, used or to be used primarily to receive, store, service, or distribute goods or
materials owned by the facility operator where seventy percent (70%) of the goods or ser-
vices are distributed outside of Brazoria County.

"Economic Development” means participation in or support of an organized program or
entity which for the purpose of its mission, engages in activities designed te encourage
employment opportunities development/commercial and manufacturing business/industry
to locate and/or expand in Brazoria County, thus expanding and diversifying the tax base
as well as increasing the economic sirength and stability of Brazoria County.

"Eligible jurisdiction" means Brazoria County and any municipality or other local taxing
jurisdictions eligible to abate taxes according to Texas law, the majority of which is lo-
cated in Brazoria County that levies ad valorem taxes upon and provides services to rein-
vestment zone designated by Brazoria County.

“Employee™ for the purposes of the economic qualifications of Section 2(h)(2) of these
Guidelines and Criteria shall include all persons directly employed by the owner of the
planned improvement at the abated facility site/reinvestment zone together with any inde-
pendent contractor or employee of independent contractors employed on a full-time (40

~ hours per week equivalent) basis at the facility site/reinvestment zone continuously for

the duration of the abatement agreement.

“Existing facilitf’ is the facility described in Section 2 (a) that will be expanded or mod-
ernized and which contains the proposed improvements to be abated. A manufacturing or
processing unit or units of a larger plant complex that separately comprise a manutactur-
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ing or production sub-unit of the larger plant shall be considered the existing facility for
purposes of the Section 2 (h) (2) employment retention requirement (that the planned imn-
provements cause the retention or prevention of loss of employment of 10 employees or
50% of the employees of the existing facility, whichever is greater). For example, if an
existing facility has 100 employees, an expansion or modemization of all or part of that

* facility must result in the retention of at least 50 employees employed at or.in connection

with the expanded or modemized “existing facility” in order for the facility improve-
ments to qualify for abatement.

"Expans:mn means the addition of buildings, structures, machinery or eqmpment for pur-
poses of increasing production capacity.

"Facility" means property improvements completed or in the process of construction
which together comprise an integral whole.

"Manufacturing Facility" means buildings and structures, including machinery and equip-
ment, the primary purpose of which is or will be the manufacture of tangible goods or
materials or the processing of such goods or materials by physical or chemical change.

"Modernization" means the replacement and upgrading of existing facilities which in-
creases the productive input or output, updates the technology or substantially lowers the
unit cost of the operation. Modermnization may result from the construction, alteration or
installation of huildings, structures, fixed machinery or equipment. It shall not be for the
purpose of reconditioning, refurbishing, or repairing.

"New Facility" means a property previously undeveloped which is placed into service by
means other than orin conjunction with expansion or modemization.

"Other ‘Basic Industry" means buildings and structures including fixed machinery and
equipment not elsewhere described, used or to be used for the production of products or
services which serve a market primarily outside Brazoria County.

"Productive Life" means the number of years a property iinprovement is expected to be in
sefvice. After a cessation of production, the productive life of property improvements
may be deemed to end, at County’s election, on the date of cessation of production either
upon (1) a determination by the County that it is unlikely the improvement(s) will be re-
activated as an integral part of a producing facility, and/or (2) the expiration of eighteen
(18) continuous or non-consecutive months of non-production in any twenty-four (24)
month period following the date the property improvement(s) cease to be in active ser-
vice as part of a facility operating in a producing capacity. Upon cessation of production
and for calculation of the recapture amount of taxes, the “productive life” will be deter-
mined to begin on the effective date of the tax abatemént as set forth in the Agreement.

"Qualified Vendors and Services" means those vendors and services that meet the com-
pany's individual stated' requirements, which can include but are not limited to: safety,
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financial condition, environmental record, quality or ability to perform.

"Regional Entertainment Facility” means buildings and structures, including machinery
and equipiment, used or to be used to provide entertainment through the admission of the
general public where seventy percent (70%) of users reside at least 50 miles from its lo-
cation in Brazoria County.

"Research Facility" means buildings and structures, including machinery and equipment,
used or to be used primarily for research or experimentation to improve or develop new
tangible goods or materials or to Improve or develop the production processes thereto.

"Regional Service Facility” means buildings and structures, including machinery and
equipment, used or to be used to service goods where seventy percent (70%) of the goods
being serviced originate outside of Brazoria County.

“Tangible personal property” means tangible personal property classified as such under
state law, but excludes inventory and/or supplies, ineligible property as defined herein,
and tangible personal property that was located in the investment zone at any time before
the period covered by the agreement with the County.

ABATEMENT AUTHORIZED Section 2

@

(b)

©

(@

Authorized Facility. A facility may be eligible for abatement if it is a: Manufacturing
Facility, Research Facility, Distribution Center or Regional Service Facility, Regional
Entertainment Facility, Other Basic Industry, or a facility that Commissioners Court de-
termines would enhance job creation and the economic firture of Brazoria County.

Creation of New Value. Abatement imay only be granted for the additional value of eligi-
ble property improvements made subsequent to and specified in an abatement agreement
between Brazoria County and the real property owner, tangible personal property owner, -
leasehold interest, and/or lessee, subject-to such limitations as Brazoria County may re-
quire.

New and Existing Facilities. Abatement may be granted for new facilities and improve-
ments to existing facilities for purposes of modemnization or expansion.

Eligible Property. Abatement may be extended to the value of buildings, structures, tangi-
ble personal property as defined in the Tax Code including fixed machinery and equip-
ment, site improvements and related fixed improvements necessary to the operation and
administration of the facility.

Tangible Personal Property: Abatement may be granted with the owner of tangible per-
sonal property located on real property in a reinvestment zone to exempt from taxation
(1) all or a portion of the value of the real property, (2) all or a portion of the value of the
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tangible personal property located on the real property, or (3) all or a portion of the value
of both.

An abatement may be granted with the owner of tangible personal property or an im-
provement located on tax-exempt real property that is located in a designated reinvest-
ment zone to exempt all or a portion of the value of the tangible personal property or imi-
provement located on the real property.

Ineligible Property. The following type of property shall be fully taxable and ineligible
for tax abatement: land, existing improvements, tangible personal property that the Bra-
zoria County Appraisal District classifies as inventory or supplies, tools, furnishings, and
other forms of movable personal property; vehicles, watercraft, aircraft, housing, hotel
accommodations, retail facilities, deferred maintenance investments, property to be
rented or leased except as provided in Section 2(f), tangible personal property located in
the reinvestment zone prior to the effective date of the tax abatement agreement, real
property with a productive life of less than 10 years, property owned or used by the State
of Texas or its political subdivisions or by any organizations owned, operated or directed
by a political subdivision of the State of Texas, or any other property for which abate-
ment is not allowed by state law.

Leased Facilities. Leasehold Interest: Abatement may be granted with the owner of a
leasehold interest in tax-exempt real property located in a reinvestment zone designated
to exempt all or a portion of the value of the leasehold interest in the real property.

Lessee Interest: Abatement may be granted with a lessee of taxable real property located
in a reinvestment zone to exempt from taxation (1) all or a portion of the value of the fix-
tures, improvements, or other real property owned by the lessee and located on the prop-
erty that is subject to the lease, (2) all or a portion of the value of tangible personal prop-
erty owned by the lessee and located on the real property that is the subject of the lease, .
or (3) all or a portion of the value of both the fixtures, improvements, or other real prop-
erty and the tangible personal property defined herein.

Leasehold Interest/Lessee shall be required to submit with its application a copy of the -
executed lease agreement between lessor/lessee demonstrating a minimum lease term
double the abatement term granted.

Value and Term of Abatement. Abatement shall be granted effective with the January 1
valuation date immediately following the date of the Commissioners Court Order grant-
ing the abatement and approving the abatement application. One hundred percent of the
value (or such percentage of value that shall be set by Commissioners’ Court order) of
new eligible properties shall be abated for up to seven years or one-half (1/2) the produc-
tive life of the improvement whichever is less. The “productive life” will be calculated
from the effective date of the tax abatement and the date the equipment ceased to be in
service. The abatement may be extended through an initial agreement and a subsequent:

. agreement may be required to comply with state law regarding the term of the reinvest-

ment zone.
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If it is determined that the abatement period would better benefit the County and the Ap-
phcant by deferring the commencement date beyond the J anuary 1* following the Com-
missioners Court Order granting the abatement and approving the abatement application,
the County may defer the commencement date of the abatement period to a future date
certain. The deferral of the commencement date will not allow the duration of the abate-
ment period to extend beyond seven (7) years. However, in no event shall the abatement
begin later than the January 1 following the commencement of construction.

If a modernization project inicludes facility replacement, the abated value shall be the
value of the new unit(s) less the value of the old unit(s).

New eligible properties must be in active service and operation as part of a facility oper-
ating in a producing capacity for a period equal to double the abatement period (Ze. seven
year abatement, then in producing capacity for 14 years) in order to receive the full term
of the abatement granted and nat be subject to the term reduction and recapture/payment
obligation provisions.

Economic Qualification. In order to be eligible for designation as a remvcstment ZOone
and to qualify for tax abatement the planned unprovcment

(N must be reasonably expected to increase and must actually increase the value of
the property in the amount of $1 million or more;

(2) must create employment for at least 10 people on a full-time (40 hours per week
equivalent) basis in Brazoria County for the duration of the abatement period at
the abated facility site described in the tax abatement application; or alternatively,
must retain and prevent the loss of employment of 10 employees or fifty percent
(50%) of the existing number of employees, at the time of application, employed
at or in connection with the existing facility containing tlie abated facility site de-
scribed in the tax abatement application, whichever is greater, for the duration of
the abatement period. The following is applicable to the employment retention/
preventing loss of employment requirement:

a. “Existing facility” is the facility described in Section 2 (a) that will
be expanded or modernized and which contains the proposed improve-
ments to be abated. A manufacturing or processing unit or units of a
larger plant complex that separately comprise a manufacturing or pro-
duction sub-unit of the larger plant shall be considered the existing fa-
cility for purposes of the Section 2(h)(2) employment retention re-
quirement (that the planned improvements cause the retention or pre-
vention of loss of employment of 10 employees or 50% of the employ- -
ees of the existing facility, whichever is greater). For example, if a
large plant complex has a sub-unit that produces chlorine and 100 em-
" ployees are employed at or in connection with that unit, an expansion
or modernization of all or part of that facility must result in the reten-
tion of at least 50 employees employed at or in connection with the

Revised/Adopted effective 05/22/2012



expanded or modernized “existing facility” in order for the facility im-
provements to qualify for abatement. .

b. Employees of a larger plant unit transferred or assigned to and em-

. ployed at or in connection with a new sub-unit containing the planned
improvements, constructed on undeveloped land constituting the pro-
posed abated facility site/reinvestment zone shall be considered
“created” employment for purposes of this sub-section.

The proposed number of employees to be employed at the abated facility as stated
in the abatement application for the property that is the subject of the tax abate-

“ment agreement (including the projected creation or retention of employmenty
must be maintained for the duration of the abatement period at the abated facility
site. For purposes of this sub-section, in order for a planned improvement to be
considered as preventing the loss of employment or retaining employment, the
abated facility/project must be necessary in order to retain or keep employment at
levels as indicated in the application and in order to retain the proposed number of
employees at the abated facility as indicated in the application. The owner/
Applicant seeking to qualify on the basis of retention or preventing loss of em-
ployment must provide a detailed statement as an attachment to its application
affirmatively tepresenting compliance with this sub-section and explaining the
necessity of this project to prevent loss of employment. Any variance from the
requirements of this sub-section is subject to approval of Commissioners Cowt in
accordance with the variance section of these Guidelines & Criteria.

(3)  must be not expected to solely or primarily have the effect of transferring employ-
ment from one part of the county to another part of the county. A variance may
be requested relative to this provision which approval shall be at the sole discre-
tion of the County. '

(4)  must be necessary because capacity cannot be provided efficiently utilizing exist-
ing improved property;

- Additionally, the owner of the project:

(5)  must provide for and pay, at the time of filing an application for tax abatement, a
non-refiundable application fee of $1,000. A part of the application fee will be
dedicated by Brazoria County to economic development programs authorized by
Local Government Code, Section 381.004.

(6)  must file a plan statement with application demonstrating willingness and planned
efforts to use qualified Brazoria County vendors and services where applicable in
the construction and operations of the facility. Brazoria County.vendors and ser-
vices must be competitive with non-county vendors and services regarding price,
quality, safety, availability and ability perform. It is preferred that applicant seek
qualified workers who are United States citizens and veterans and also legal resi-
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dents prior to seeking workers from other countries.

(7)  will annually, for the term of the abatement, contribute .000165 of the value re-
ported in "Part IV Section F" of the abatement application (estimated -value of
abated improvements at the conclusion of the abatement period). Air carriers re-
ceiving abatement will contribute an amount équal to..000165 of the estimated
value of the personal property of the air carrier indicated in its Application. Each |
project will contribute no more than $15,000 nor less than $1,000 annually to be
used specifically to fund economic development in Brazoria County as authorized
by Local Government Code, Section 381.004. The annual contribution shall be
paid to Brazoria County through the County Auditor's Office on or before J anuary
I of each year of the tax abatement contract term.

(8)  must not file with the Brazoria County Appraisal District a valuation or taxpayer
protest or notice of protest pursuant to the Texas Property Tax Code during the
abatement period legally protesting the valuation of the abated improvements of a
manufacturing facility pursuant to an appraisal method that produces a valuation
of improvements based on each improvement’s value as a separate item of per-
sonal property rather than the jmprovements’ value as integral fixtures of a pro-
ducing manufacturing facility. An-owner’s legal protest the improvements’ value
pursuant to the Texas Property Tax Code must be based on and use accepted ap-
praisal methods and techniques allowed by law (Texas Property Tax Code) and
uniform standards of professional appraisal practice. The filing of a valuation
protest or notice of protest.contrary to this standard shall cause the tax abatement
agreement to be subject to termination and recapture of all previously abated
taxes.

9 must not be a defendant in any litigation by the County seeking recovery
or recapture of previously abated taxes.

@) Taxability. From the execution of the abatement contract to the end of the agreement pe-
riod, taxes shall be payable as-follows:

(D The value of ineligible property as provided in Section 2(e) shall be fully taxable;

@ the base year value of existing eligible propertj,' as determined each year shall be
fully taxable; and

(3)  the additional value of new eligible property shall be taxable in the manner de-
scribed in Section 2(g).
APPLICATION Section 3
(@)  The Application for tax abatement may be obtained from the County Judge’s Office or on
the Brazoria County website at www.brazoria-county.com. Applicant may contact the

Judge’s Office at (979) 864-1200 or (281) 756-1200.
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Any present or potential owner of taxable property in Brazoria County may request the
creation of a reinvestment zone and tax abatement by filing a tax abatement application
with Brazoria County. The application shall be filed with the County Judge by providing
twelve (12) copies or an electronic version and five (5) copies. The additional copies
provided will be finmished to each member of Commissioners Court and the Tax Abate-
ment Review Committee (TARC). After filing the application, the Applicant shall pro-
vide an economic fimpact analysis report, in a format comparable to the Texas Governor’s
economic impact analysis report, to the County Judge’s Office prior to the TARC meet-
ing on the Applicant’s tax abatement application.

The application shall consist of a completed application form accompanied by: a general
description of the proposed use and the general nature and extent of the modernization,
expansion or new immprovements which will be a part of the facility; a map and property
description; a time schedule for undertaking and completing the planned improvements.
In the case of modernizing, a statement of the assessed Value of the facility, separately
stated for real and personal property, shall be given for the tax year immediately preced-
ing the application. The application form shall require such financial and other informa-
tion as Brazoria County deems appropriate for evaluating the financial capacity and other
factors of the Applicant. Applicant should not submit confidential information as part of
the application. If doing so cannot be avoided, a general description in non-confidential
terms should be inciuded on the application, along with a sealed document containing the
confidential information as an attachment and clearly marked “CONFIDENTIAL”.

Upon receipt of a completed application, the County Judge shall notify in writing the pre-
siding officer of the legislative body of each eligible jurisdiction. Before acting upon the
application, Brazoria County Commissioners' Court shail hold a public hearing at which
interested parties shall be entifled to speak and present written materials for or against the
approval of the tax abatement. The public hearing shall also afford the Applicant and the
designated representative of any eligible jurisdiction opportunity to show cause why the
abaternent should or should not be granted. Notice of the public hearing shall be clearly
identified on a Brazoria County notice to be posted-at least 30 days prior to the hearing.

After receipt of an application for creation of a reinvestment zone and application for
abatement, the Tax Abatement Review Committee (TARC) shall prepare a feasibility
study setting out the impact of the proposed reinvestment zone and tax abatement. The
feasibility study shall include, but not be limited to, an estimate of the economic effect of
the creation of the zone and the abatement of taxes and the benefit to the eligible jurisdic-
tion and the property to be included in the zone. The economic iinpact analysis report
provided by the Applicant shall be attached to the feasibility study and included as part of
the feasibility study report. '

If upon written request for a legal opinion or interpretation from the Commissioners'
Court or its members, the legal counsel for Brazoria County determines that the applica-
tion does not appear to comply with the written language of the Guidelines and Criteria, a
public hearing on said application if already set, shall be postponed for a period of at least
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thirty days from the scheduled date of public hearing to allow time for further review by
the Commissioners’ Court or any duly appointed review committee, or if an initial setting
has not been made, the hearing on such application shall be set on the Commissioners'
Court agenda no sooner than sixty (60) days from the time the Court enters an order to set
the public hearing date.

The Applicant shall file a supplement or addendum to its application to show cause why
the application should be approved and shall present reasons at the public hearing on the

same.

Provided that any final decision or interpretation as to the intent and meaning or policy of
any provision or its written language; any final decision as to whether or not an applica-
tion complies or does not comply with the guidelines and criteria; and any final decision
as to whether to grant or deny tax abatement shall be made by the Commissioners' Court
at its sole discretion.

Brazoria County shall not establish a reinvestment zone for the purpose of abatement if it

finds that the request for the abatement was filed after the commencement of construc-
tion, alteration, or installation of improvements related to a proposed modernization, ex-
pansion or new facility.

Variance. Requests for variance from the provisions of Subsections (a) (b) {¢) (g), (h)
(1), (h) (2) and/or (h) (3) of Section 2 may be made in written form to the County Judge
with a copy forwarded to the TARC. Such requests shall include a complete description
of the circumstances explaining why the Applicant should be granted a variance. Ap-
proval of a request requires a four-fifths (4/5) vote of the Commissioners Court.

. Special Variance: Air Carriers. A special variance from all applicable provisions of

these guidelines and criteria, with.the exception of Section 2 (h) (5) and (h) (7) may be
granted allowing abatement or partial abatement of ad valorem taxes on the personal
property of a certificated or non-certificated air carrier that owns or leases taxable real
property in Brazoria County provided that the personal property has a value of at least
$10,000,000. Approval of a request for this variance requires a three-fourth (3/4) vote of
the Commissioners Court.

PUBLIC HEARING Sectior 4

(a)

Neither a reinvestment zone nor abatement agreement shall be authorized if it is deter-
mined that: '

(1)  there would be a substantial adverse affect on the provision of government service
or tax base;

(2)  the Applicant has insufficient financial capacity;
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" (3)  planned or potential use of the pro]serty would constitute hazard to public safety,
. health or morals; or,
(4)  violation of other codes or laws.
AGREEMENT Section 5

(a) After approval, Brazoria County Commissioners' Court shall formally pass a resolution
and execute an agreement with the Applicant as required which shall include:

M
2
()
“4)

()

(©)

7 .

®)

estimated value to be abated and the base year value;

percent of value to be abated each year as provided in Section 2(g); -

the commencement date and the termination date of abatement;

the proposed use of the facility; nature of construction, time schedule, map, prop-
erty description and improvement list as provided in Application, Sections II and
T

confractual ob]igatibns in the event of default, violation of terms or conditions,
delinquent taxes, recapture, administration and assignment as provided in Sec-
tions 2(x), 2, 2(¢), 20 6, 7, and 8;

size of investment and average number of jobs involved for the period of abate-
ment; and

provision that Applicant shall annually furnish information necessary for Brazoria
County's evaluation of Applicant’s compliance with the terms and conditions of
the tax abatement agreement and these guidelines and criteria (in the form of an
annual report/statement of compliance), together with an additional provision that
Brazoria County may, at its election, request and obiain information from Appli-
cant as is necessary for the County’s evaluation of Applicant’s compliance with
the teyms and conditions of the tax abatement agreement and these guidelines and
criteria. See Attachment A.

provision that, upon expiration of the tax abatement agreement, Applicant shall
begin annually reporting the status of the abated improvements regarding active
service and operation as part of a facility operating in a producing capacity. Re-
porting will be for the same amount of years as the tax abatement period (i.e.
seven year abatement, then follow-up reporting for seven inore years). See At-
tachment B.

(b) Such agreement shall be executed within sixty (60) days after the Applicant has for-

Revised/Adopted effective 05/22/2012



warded all necessary information and documentation to Brazoria County.

RECAPTURE Section 6
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In the event the facility contemplated herein is completed and begins producing product
or service, but the company fails to maintain the level of employment (including the pro-
jected creation or retention of employment) stated in the abatement application for the
property that is the subject of the abatement agreement, the county may elect to: (1) De-
clare a default and terminate the abatement agreement without recapturing prior years’
abated taxes; (2) Declare a default, terminate the agreement and order a recapture of all or
part of the previous years® abated taxes; or (3) Set specific terms and conditions for the
continuation of the abatement exemption for the duration of the term of the agreement
under its present terms or alter the amount of the abatement for the remaining term of the
agreement.

Should Brazoria County determine that the company or individual is in default according
to the terms and conditions of its agreement, Brazoria County shall notify the company or
individual in writing at the address stated in the agreement and if such is not cured within
sixty (60) days from the date of such notice ("Cure Period™), then the agreement may be
terminated. -

In the event that the company or individual (1) allows its ad valorem taxes owed the
County to become delinquent and fails to timely and properly follow the legal procedures
for their protest and/or contest, or (2) violates any of the terms and conditions of the
abatement agreement and fails to cure during the Cure Period, the agreement then may be
terminated and all taxes previously abated by virtue of the agTeement will be recaptured
and paid within sixty (60) days of the termination.

Failure to provide any requested statement or information pursuant to the provisions de-
scribed in Section 5(a)(7) without just cause within sixty (60) days of the request for the
information or the presentation of-any false or misleading statement may, at the County’s
option, be construed as a default by the company or individual and cause for immediate
termination of the tax abatement agreement and recapture of all previously abated taxes,
if after written notice of default, the company or individual has not cured such default
prior to the expiration of thirty (30) days from such written notice. The Cure Period pro-
visions of sub-sections (b) and (c) above are not applicable to a default and termination
under this paragraph.

ADMINISTRATION Section 7

(2)

The Chief Appraiser of the County shall annually determine an assessment of the real and
personal property comprising the reinvestment zone. Each year, the company or individ-
ual receiving abatement shall furnish the assessor with such information as may be neces-
sary for the abatement. Once value has been established, the Chief Appraiser shall notify

Revised/Adopted effective 05/22/2012



(b)

(©)

(D

(€)

¢

the eligible jurisdictions which levies taxes on the amount of the assessment.

The agreement shall stipulate that TARC of Brazoria County will have access to the rein-
vestment zone during the term of the abatement to inspect the facility to determine if the
terins and conditions of the agreement are being met. All inspections will be made only
after the giving of twenty-four (24) hours prior notice and will only be conducted in such
a manner as to not unreasonably interfere with the construction and/or operation of the
facility. All inspections will be made with one or more representatives of the company or
individual and in accordance with their safety standards.

Tax Abatement Review Committee:

The Commissioners' Court shall appoint a standing Tax Abatement Review Committee
(TARC) for purposes of (i) reviewing the tax abatement application and preparing the
feasibility study report required by Section 3(d) of these guidelines; (ii) conducting an-
nual inspections and/or evaluations of the abated facilities to insure compliance with the
terms/conditions of the tax abatement agreement.

The Tax Abatement Review Committee shall be comprised of, but not limited to, a repre-
sentative appointed by each Commissioners' Court member. The County Auditor,
County Treasurer, District Attorney representative, and County Tax Assessor Collector
shall serve as ex-officio members of the Committee to advise on abatement qualifications
and procedures. The County Judge and the Commissioner of the Precinct in which a pro-
posed abated facility will be located will serve on the Committee during the period when
the Committee is preparing the feasibility study report and conducting the annual inspec-
tion and/or evaluation of the facility.

Upon completion of construction, the owner of an abated facility must submit a written
report/statement of compliance annually during the life of the abatement to the Brazoria
County Commissioners' Court and the Tax Abatement Review Committee clearly detail-
ing the status of the facility and how it is complying with the abatement guidelines. The
Committee shall annually evaluate each abated facility and report possible violations to
the contract and agreement to the Brazoria County Commissioners' Court. A form of an-
nual report that may be used by the owner is attached as Attachment A to these Guide-
lines & Criteria, and the owner’s annual report shall; at a minimum, contain the informa-
tion shown in the Attachment A form.

Upon expiration of the Tax Abatement term, the owner of the abated improvements must
submit a written report/statement of compliance annually, beginning January 1 after the
expiration of the tax abatement term, documenting that the abated improvements remain
in active service and operation as part of a facility operating in a producing capacity for
an additional period equal to the abatement pericd granted and completed (i.e. seven year
abatement, then in producin g capacity for an additional 7 years after expiration of the tax
abatement agreement) in order to receive the full term of the abatement granted and not
be subject to the term reduction and recapture/payment obligation provisions. The Report
shall be delivered to the County Judge. The Comunittee shall annually evaluate each
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abated facility and report possible violations to the contract and agreement to the Brazo-
ria County Commissioners' Court. A form of anmual report that may be used by the
owner is attached as Attachment B to these Guidelines & Criteriz, and the owner’s annual
report shall, at 2 minimum, contain the information shown in the Attachment B form.

(g)  The County shall timely file with the Texas Department of Commerce and the Property
Tax Division of the State Comptroller's office all information required by the Tax Code. .
ASSIGNMENT Section 8

Abatement may be transferred and assigned by the holder to a new owner or lessee of the same
facility upon the approval by resolution of Brazoria County sub_]ect to the financial capacity of
the assignee and provided that all conditions and obligations in the abatement agreement are
guaranteed by the execution of a new contractual agreement with Brazoria County. No assign-
ment or transfer shall be approved if the new parties to the existing agreement, the new owner or
new lessee are liable to Brazoria County or any eligible jurisdiction for delinquent taxes or other
obligations. Approval shall not be unreasonably withheld.

PROVISIONS REGARDING CITY-INITIATED ABATEMENTS Section 9

(2)

(b)

(©

(d)

(e

This section is applicable to tax abatement applications for property located in a reinvest-
ment zone designated by a city and applications by Applicants who have previously en-
tered into a tax abatement agreement with a city regarding that property.

All provisions of these Guidelines & Criteria are applicable to city-initiated reinvestment
zones and abated areas within a city’s territorial limits unless otherwise stated herein or
provided by law.

An Applicant shiall file a tax abatement application on the County’s application forin to-
gether with all attachments and statements desenbed in the application instructions and in
subsection (d) herein below.

Upon receipt of a tax abatement application applicable to property within a city-
designated reinvestment zone subject to a city’s tax abatement agreement, the application
shall be reviewed for approval as to (a) correct application form, (b) represented compli-
ance with economic value estimates and employment criteria of Section 2(h) of the
Guidelines & Criteria, (¢) legal description requirements, (d) attachment of a correct copy
of the city’s ordinance designating the area as a reinvestment zone and granting abate-
ment and () attachment of a correct copy of the fully executed tax abatement agreement
between the city and the Apphcant

After review (and subject to approval of the matters in (d) above), the public hearing on
the tax abatement shall be scheduled at the Commissioners Court meeting that next fol-
lows the one at which the Order Setting Hearing Date is entered, unless otherwise or-

Revised/Adopted effective 05/22/2012.



)

(g)

dered by Commissioners Cowt. If there are any-compliance problems with the applica-
tion (including any problems to be resolved or amendments to the application to be made
prior to the public hearing), the County Judge and Precinct Commissioners shall be ad-

- vised of these compliance problems/matters to be resolved in a memo from the Civil Di-

vision-District Attorney’s Office transmitting the Order Setting Hearing Date. No hear-
ing shall be set on any application that fails to attach both the ordinance designating rein-
vestment zone and the copy of the fully executed tax abatement agreement between the
city and the Applicant, or which is deficient as to application form or legal description.
In such case the Applicant shall be informed of the necessity of attaching those docu-
ments or making necessary corrections, and thcre will be no further processing of the ap-
plication until the same are received.

The notice provisions of Section 3 (c) are not applicable to an application under this sec-
tion. : ‘

The percentage of property value abated and the term of abatement shall be the same as
that stated in the city’s tax abatement agreement unless otherwise specifically ordered in
the Commissioners Court order granting abatement.

SUNSET PROVISION Section 10

(a)

)

©

These Guidelines and Criteria are effective upon the date of their adoption and will re-
main in force for two years, at which time all reinvestment zones and tax abatement con-
tracts created pursuant to its provisions will be reviewed by Brazoria County to deternine
whether the goals have been achieved. Based on that review, the Guidelines and Criteria
will be modified, renewed or eliminated, provided that such actions shall not affect exist-
ing contracts or applications for tax abatement filed prior to the expiration of said Guide-
lines and Criteria. Applications for abatement filed prior to the expiration of the Guide-

lines and Criteria shall be governed by the provisions of these Guidelines and Criteria

regardless of any subsequent modification or amendment.

This policy is mutually exclusive of existing Industrial District Contracts and owners of
real property in areas deserving of special attention as agreed by the eligible jurisdictions.

These guidelines and policies for Tax Abatement shall be effective May 11, 2012, and
shall remain in force until May 11, 2014, unless amended or superseded, modified, re-
newed, or eliminated by Commissioners' Court prior to that date.

Revised/Adopted cffective 05/22/2012



Applicant Name

Freeport LNG Development, LP and its affiliates

Schedule A (Rev. May 2010): Investment

(Application 2)

ISD Name Brazosport ISD Form 50-296
PROPERTY INVESTMENT AMOUNTS
(Estimated Investment in each year. Do not put cumulative totals.)
COTummn AT
Tangible
Personal Property Column B: Column C: Column D:
Tax Year The amount of new Building or permanent Sum of Aand B Other investment that is not
(Fill in actual tax investment (original cost) nonremovable component | Qualifying Investment qualified investment but Column E:
School Year year below) placed in service during this of building (annual (during the qualifying investment affecting economic Total Investment
Year (YYYY-YYYY) YYYY year amount only) time period) impact and total value (A+B+D)
Investment made before filing complete application $ - $ - $ - $ -
with district (neither qualified property nor eligible to $ - $ R $ - $ -
become qualified investment) s s S S
The year preceding 2014-2015 2014 . - = =
the first complete tax| Investment made after filing complete application $ - $ - $ _ $ _
year of the qualifying with district, but before final board approval of $ - $ - $ - $ -
time period application (eligible to become qualified property) s B $ R s B s R
(assuming no Investment made after final board approval of 2015-2016 2015
deferrals) application and before Jan. 1 of first complete tax $ 611,622,572 | $ 5,456,428 | $ 617,079,000 | $ - | 617,079,000
_ year of qualifying time period (qualified 2016-2017 2016 $ 575,317,749 | $ 5,681,251 | $ 580,999,000 | $ - s 580999000
investment and eligible to become qualified
property) 2017-2018 2017 $ 466,883,978 | $ 4,381,022 | $ 471,265,000 | $ - s 471265000
Complete tax years of qualifying time 1 2018-2019 2018 $ 260,966,525 | $ 5,909,475 | $ 266,876,000 | $ - |s 266,876,000
eriod
P 2 2019-2020 2019 $ 21945175 | $ 7,971,825 | $ 29,917,000 | $ - |s 29,917,000
3 2020-2021 2020 $ _ $ _ $ _ $ _
4 2021-2022 2021 $ - $ - $ - $ -
5 2022-2023 2022 $ _ $ _ $ _ $ _
; . 6 2023-2024 2023
Tax Credit Period Value Limitation Period $ - {8 - $ S -
(with 50% cap on 7 2024-2025 2024 _ R _ _
f $ $ $ $
credit)
8 2025-2026 2025 $ _ $ _ $ _ $ _
9 2026-2027 2026 $ _ $ _ $ _ $ _
10 2027-2028 2027 $ - $ - $ - $ -
Crodit Settio.U 11 2028-2029 2028 $ _ $ _ $ _ $ _
redit Settle-Up ) o
period Continue to Maintain Viable Presence 12 2029-2030 2029 $ R $ _ $ - $ -
13 2030-2031 2030 $ _ $ _ $ _ $ _
Post- Settle-Up Period 14 2031-2032 2031 $ _ $ _ $ _ $ _
Post- Settle-Up Period 15 2032-2033 2032 $ $

$ -

$ -

Qualifying Time Period usually begins with the final board approval of the application and extends generally for the following two complete tax years.
This represents the total dollar amount of planned investment in tangible personal property the applicant considers qualified investment - as defined in Tax Code §313.021(1)(A)-(D).
For the purposes of investment, please list amount invested each year, not cumulative totals.
[For the years outside the qualifying time period, this number should simply represent the planned investment in tangible personal property].
Include estimates of investment for "replacement” property-property that is part of original agreement but scheduled for probable replacement during limitation period.
The total dollar amount of planned investment each year in buildings or nonremovable component of buildings that the applicant considers

Column A:

Column B:

Column D:

qualified investment under Tax Code §313.021(1)(E).

For the years outside the qualifying time period, this number should simply represent the planned investment in new buildings or nonremovable components of buildings.
Dollar value of other investment that may not be qualified investment but that may affect economic impact and total value-for planning, construction and operation of the facility.
The most significant example for many projects would be land. Other examples may be items such as professional services, etc.
Note: Land can be listed as part of investment during the "pre-year 1" time period. It cannot be part of qualifying investment.

Notes: For advanced clean energy projects, nuclear projects, projects with deferred qualifying time periods, and projects with lengthy application review periods, insert additional rows as needed.
This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed, enter

those amounts for future years.

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE

DATE




Applicant Name

Freeport LNG Development, LP and its affiliates

Schedule B (Rev. May 2010): Estimated Market And Taxable Value

(Application 2)

ISD Name Brazosport ISD Form 50-296
- Reductions from .
Qualified Property Market Value Estimated Taxable Value
Tax Year Estimated Total Market Value
(Fillin actual Estimated Total Market | of tangible personal property in
School Year tax year) Estimated Market Value| Value of new buildings or the new building or "in or on Final taxable value for 1&S - Final taxable value for
Year (YYYY-YYYY) YYYY of Land other new improvements the new improvement" Exempted Value after all reductions M&O--after all reductions
pre-year 1 | 2015-2016 2015 $ _ $ _ $ _ $ _ $ _ $ _
pre-year 2 | 2016-2017 | 2016 | g - s 5,456,428 | $ 352,167,803 | $ 14,278,231 | $ 343,346,000 | $ 343,346,000
pre-year 3 | 2017-2018 | 2017 | g - s 11137679 718,846,095 |$ 29144774 |$ 700,839,000 | $ 700,839,000
Complete tax 1 2018-2019 2018
years of qualifying $ - |s 15518700 | $ 1,001,605211|$ 40608911 |$ 976,515,000 | $ 976,515,000
time period 2 2019-2020 | 2019 | o - |s 21408175 |$ 1,383,013,488 | $ 56,072,663 | $ 1,348,369,000 | $1,348,369,000
3 2020-2021 | 2020 | g - |$ 29400000 $ 1,897,529586 | $ 48,269,586 | $ 1,878,660,000 | $ 30,000,000
4 2021-2022 | 2021 | g - |s 28371000 $ 1,831,116,051|$ 46,580,151 | $ 1,812,906,900 | $ 30,000,000
5 2022-2023 | 2022 | g - s 27378015|$ 1,767,026,989 | $ 44,949,845 | $ 1,749.455.159 | $ 30,000,000
PTa?‘ gf(ed_itth Value Limitation 6 2023-2024 | 2023 | ¢ - |s  26419784|$ 1705181044 |$ 43376601 |$ 1,688,224,228 | $ 30,000,000
eriod (wi Period
50% cap on ’ 2024-2025 | 2024 | ¢ - |$ 25495002 |$ 1645499708 | $ 41,858,420 | $ 1,629,136,380 | $ 30,000,000
credit) 8 2025-2026 | 2025 | g - |s 24602764 |$ 1,587,907,218 |$ 40,393,375 | $ 1,572,116,607 | $ 30,000,000
9 2026-2027 | 2026 | g - |s 23741667 |$ 1,532,330,465|% 38,979,607 | $ 1,517,092,525 | $ 30,000,000
10 2027-2028 | 2027 | g - s 22910709 | $ 1,478,698,899 | $ 37,615,321 | $ 1,463,994,287 | $ 30,000,000
_ Continue to 11 20282029 | 2028 | ¢ - |$ 22108834 |$ 1426944438 |$ 36,298,784 | $ 1,412,754,487 | $1,412,754,487
Credit Settle-Up| -\ intain Viabl 12 2029-2030 | 2029
Period agrfélnéi € - $ - |$  21335025|$% 1,377,001,382 | $ 35,028,327 | $ 1,363,308,080 | $1,363,308,080
13 2030-2031 | 2030 | ¢ - |$ 20588299 |$ 15328806334 |% 33,802,336 | $ 1,315,592,297 | $1,315,592,297
Post- Settle-Up Period 14 2031-2032 | 2031 | ¢ - |s  10867,708 |$ 1282208112 |$ 32,619,254 | $ 1,269,546,567 | $1,269,546,567
Post- Settle-Up Period 15 2032-2033 | 2032 | ¢ - |s 19172339 |$ 1237417678 |$ 31,477,580 | $ 1,225.112,437 | $1,225,112,437

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.
This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed,
enter those amounts for future years.

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE

DATE




Applicant Name

Freeport LNG Development, LP and its affiliates

Schedule C- Application: Employment Information

(Application 2)

ISD Name Brazosport ISD
Form 50-296
Construction New Jobs Qualifying Jobs
Column C: Column E:
Column A: Column B: Number of Number of qualifying
Number of Average new Column D: jobs applicant Column F:
Tax Year Construction annual wage |jobs applicant| Average commits to create Average
(Fill'in actual tax FTE's or man- rates for commits to | annual wage | meeting all criteria of | annual wage
School Year year) hours (specify) construction create rate for all Sec. 313.021(3) of qualifying
Year (YYYY-YYYY) YYYY [FTE] workers (cumulative) new jobs. (cumulative) jobs

pre- year 1 2015-2016 2015 200 FTE's $62,400

pre- year 2 2016-2017 2016 1200 ETE's $62.,400

pre- year 3 2017-2018 2017 1400 ETE's $62,400

Complete tax 1 2018-2019 2018
years of 1200 FTE's $62,400 25 $ 61,600 20 $ 65,000
qualifying time
eriod 2 2019-2020 2019 )
P 400 FTE's $62,400 52 $ 61,600 42 $ 65,000
3 2020-2021 2020 - |s - 52 $ 61,600 42 $ 65000
4 2021-2022 2021 - |s - 52 $ 61,600 42 $ 65000
5 2022-2023 2022 - |s - 52 $ 61,600 42 $ 65000
Tax Credit Period | Value Limitation 6 2023-2024 2023 - |s - 52 $ 61,600 42 $ 65000
; Period
(with i?;’{;:igap on 7 2024-2025 2024 : $ : 52 $ 61,600 42 $ 65,000
8 2025-2026 o - |s - 52 $ 61,600 42 $ 65,000
9 2026-2027 2026 - |s - 52 $ 61,600 42 $ 65,000
10 2027-2028 2027 - |s - 52 $ 61,600 42 $ 65000
Credit Settlo.U Continue to - 2028-2029 2028 - s - 52 $ 61,600 42 $ 65000
redit Settle-Up AU
Period Maintain Viable 12 2029-2030 2029 ; $ ; 52 $ 61,600 42 $ 65,000
Presence

13 2030-2031 2030 - |s - 52 $ 61,600 42 $ 65000
Post- Settle-Up Period 14 2031-2032 2031 _ $ _ 52 $ 61,600 42 $ 65,000
Post- Settle-Up Period 15 2032-2033 2032 _ $ _ 52 $ 61,600 42 $ 65,000

Notes: For job definitions see TAC §9.1051(14) and Tax Code §313.021(3).

This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the original application,

replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed,

enter those amounts for future years.

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE

DATE




Applicant Name

Freeport LNG Development, LP and its affiliates

(Application 2)

Schedule D: (Rev. May 2010): Other Tax Information

ISD Name

Brazosport ISD

Form 50-296

Sales Tax Information

Franchise Tax

Other Property Tax Abatements Sought

0.57 Sales Taxable Expenditures Franchise Tax County College Port Drainage Dist
. - - Fillin
Column F: (éotl_um? G% Column H: Fill |tn Fill |tn percentage | Fill in percentage
Tax/ Estimate of ¢ f |Ima N OI Estimate of pirc:;n t?gf pirc:]n t?grf exemption exemption
Year School Year Calendar total annual ota ?lnua . Franchise tax due ree Ses?eg or ree Ses[t)eg or requested requested or
(YYYY-YYYY) Year expenditures* ex;()jeq |$res from (or q ted i qt di nlor granted | granted in each
YYYY subject to state 'r\ln gTesI:b'eecﬁ(S) attributable to) the eg:]n eear":)f grar;:r O'?,;:C in each year year of the
sales tax sales ]tax applicant the Agr}:sement }’-(greement of the Agreement
Agreement
2015-2016 2015 | $ 203,882,902 [ $ 413,196,098 [ $ -
2016-2017 2016 |$ 191,962,070 [ $ 389,036,930 | $ - 100% 100% 100% 100%
The year preceding the first
complete tax year of the o o o o
qualifying time period 2017-2018 2017 |$ 155,705,956 | $ 315,559,044 | $ - 100% 100% 100% 100%
(assuming no deferrals)
Compere | 1 2018-2019 | 2018 |$ 88,175,830 | $ 178,700,170 | $ - 100% 100% 100% 100%
qualifying time
period 2 2019-2020 2019 |$ 9,884,577 |$ 20,032,423 | $ 4,466,000 100% 100% 100% 100%
3 2020-2021 2020 |$ 13,210,000 [ $ 30,750,000 [ $ 5,998,000 100% 100% 100% 100%
4 2021-2022 2021 |($ 13,540,000 | $ 31,518,750 | $ 6,046,000 100% 100% 100% 100%
5 2022-2023 2022 |($ 13,880,000 | $ 32,306,719 | $ 6,103,000 100% 100% 100% 100%
Value Limitation| @ 2023-2024 2023 |$ 14,220,000 | $ 33,114,387 | $ 6,155,000 100% 100% 100% 100%
Tax Cre(::c;'t3 l?)l:\rfri é}/tv)lth 50% Period 7 2024-2025 2024 [$ 14,580,000 | $ 33,942,246 | $ 6,240,000 100% 100% 100% 100%
2025-2026 2025 [$ 14,940,000 [ $ 34,790,803 | $ 6,346,000 100% 100% 100% 100%
9 2026-2027 2026 |$ 15,320,000 | $ 35,660,573 | $ 6,412,000 N/A N/A N/A N/A
10 2027-2028 2027 |$ 15,700,000 | $ 36,552,087 | $ 6,462,000 N/A N/A N/A N/A
cominuets |1t | 2028-2029 | 2028 |$ 16,090,000 |$ 37,465,889 | $ 6,518,000 | N N/A N/A N/A
Credit Settle-Up Period Maintain Viable 12 2029-2030 2029 |$ 16,500,000 | $ 38,402,536 | $ 6,570,000 N/A N/A N/A N/A
Presence 13 | 2030-2031 | 2030 |$ 16,910,000 | $ 39,362,600 | $ 6,631,000 |  NA N/A N/A N/A
Post- Settle-Up Period 14 2031-2032 2031 ($ 17,330,000 | $ 40,346,665 | $ 6,683,000 N/A N/A N/A N/A
Post- Settle-Up Period 15 2032-2033 2032 ($ 17,760,000 | $ 41,355,331 | $ 6,744,000 N/A N/A N/A N/A
*For planning, construction and operation of the facility.
SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE DATE
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Estimated Impact of the Proposed Freeport Train 2
Project on the Finances of the Brazosport Independent
School District Independent School District under a
Requested Chapter 313 Property Value Limitation

Introduction

Freeport Train 2 (Freeport Train 2) has requested that the Brazosport Independent School District
Independent School District (BISD) consider granting a property value limitation under Chapter
313 of the Tax Code, also known as the Texas Economic Development Act. In an amended
application (from the original submitted on September 12, 2014) submitted to BISD, Freeport
Train 2 proposes to invest $1.88 billion to construct a new manufacturing project in BISD.

The Freeport Train 2 project is consistent with the state’s goal to “encourage large scale capital
investments in this state.” When enacted as House Bill 1200 in 2001, Chapter 313 of the Tax
Code granted eligibility to companies engaged in manufacturing, research and development, and
renewable electric energy production to apply to school districts for property value limitations.
Subsequent legislative changes expanded eligibility to clean coal projects, nuclear power
generation and data centers, among others.

Under the provisions of Chapter 313, BISD may offer a minimum value limitation of $30 million.
The provisions of Chapter 313 call for the project to be fully taxable in the 2018-19 and 2019-20
school years, unless the District and the Company agree to an extension of the start of the two-
year qualifying time period. For the purpose of this analysis, it is assumed that the qualifying time
period will be the 2018-19 and 2019-20 school years. Beginning in 2020-21, the project would go
on the local tax roll at $30 million and remain at that level of taxable value for eight years for
maintenance and operations taxes.

The full taxable value of the project could be assessed for debt service taxes on voter-approved
bond issues throughout the limitation period, with BISD currently levying a $0.2153 &S tax rate.
The full value of the investment is expected to reach $1.88 billion in 2020-21, with depreciation
expected to reduce the taxable value of the project over the course of the value limitation
agreement.

In the case of the Freeport Train 2 project, the agreement calls for a calculation of the revenue
impact of the value limitation in years 3-10 of the agreement, under whatever school finance and
property tax laws are in effect in each of those years. BISD would experience a revenue loss as a
result of the implementation of the value limitation in the 2020-21 school year (-$11,564,902).

Under the assumptions outlined below, the potential tax benefits under a Chapter 313 agreement
could reach an estimated $143.1 million over the course of the agreement. This amount is net of
any anticipated revenue losses for the District.
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School Finance Mechanics

Under the current school finance system, the property values established by the Comptroller’s
Office that are used to calculate state aid and recapture lag by one year, a practical consequence
of the fact that the Comptroller’s Office needs this time to conduct its property value study and
the planned audits of appraisal district operations in alternating years. A taxpayer receiving a
value limitation pays M&O taxes on the reduced value for the project in years 3-10 and receives a
tax bill for 1&S taxes based on the full project value throughout the qualifying and value
limitation period (and thereafter). The school funding formulas use the Comptroller’s property
values that reflect a reduction due to the property value limitation in years 4-11 as a result of the
one-year lag in property values.

The third year is often problematical financially for a school district that approves a Chapter 313
value limitation. The implementation of the value limitation often results in a revenue loss to the
school district in the third year of the agreement that would not be reimbursed by the state, but
require some type of compensation from the applicant under the revenue protection provisions of
the agreement. In years 4-10, smaller revenue losses would be anticipated when the state M&O
property values are aligned at the minimum value established by the Board on both the local tax
roll and the corresponding state property value study.

Under the HB 1 system adopted in 2006, most school districts received additional state aid for tax
reduction (ASATR) that was used to maintain their target revenue amounts established at the
revenue levels under old law for the 2005-06 or 2006-07 school years, whichever was highest. In
terms of new Chapter 313 property value limitation agreements, adjustments to ASATR funding
often moderated the impact of the reduced M&O collections as a result of the limitation, in
contrast with the earlier formula-driven finance system.

House Bill 3646 as enacted in 2009 created more “formula” school districts that were less
dependent on ASATR state aid than had been the case previously. The formula reductions
enacted during the First Called Session in 2011 made $4 billion in reductions to the existing
school funding formulas for the 2011-12 and 2012-13 school years. For the 2011-12 school year,
across-the-board reductions were made that reduced each district’s WADA count and resulted in
an estimated 781 school districts still receiving ASATR to maintain their target revenue funding
levels, while an estimated 243 districts operated directly on the state formulas. For the 2012-13
school year, the changes called for smaller across-the-board reductions and funding ASATR-
receiving target revenue districts at 92.35 percent of the level provided for under the existing
funding formula, with 689 districts operating on formula and 335 districts still receiving ASATR
funding.

Senate Bill 1 and House Bill 1025 as passed by the 83™ Legislature made significant increases to
the basic allotment and other formula changes by appropriation. The ASATR reduction
percentage is increased slightly to 92.63 percent, while the basic allotment is increased by $325
and $365, respectively, for the 2013-14 and 2014-15 school years. A slight increase in the
guaranteed yield for the 6 cents above compressed—known as the Austin yield—is also included.
With the basic allotment increase, it is estimated that approximately 300 school districts will still
receive ASATR in the 2013-14 school year and 273 districts would do so in the 2014-15 school
year. Current state policy calls for ASTR funding to be eliminated by the 2017-18 school year.
BISD is classified as a formula district under the estimates presented below.

One concern in projecting into the future is that the underlying state statutes in the Education
Code were not changed in order to provide these funding increases. All of the major formula
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changes were made by appropriation, which gives them only a two-year lifespan unless renewed
in the 2015 legislative session. Despite this uncertainty, it is assumed that these changes will
remain in effect for the forecast period for the purpose of these estimates, assuming a continued
legislative commitment to these funding levels in future years.

A key element in any analysis of the school finance implications is the provision for revenue
protection in the agreement between the school district and the applicant. In the case of the
Freeport Train 2 project, the agreement calls for a calculation of the revenue impact of the value
limitation in years 3-10 of the agreement, under whatever school finance and property tax laws
are in effect in each of those years. This meets the statutory requirement under Section
313.027(f)(1) of the Tax Code to provide school district revenue protection language in the
agreement.

Underlying Assumptions

There are several approaches that can be used to analyze the future revenue stream of a school
district under a value limitation. Whatever method is used, a reasonable analysis requires the use
of a multi-year forecasting model that covers the years in which the agreement is in effect. The
Chapter 313 application now requires 15 years of data and analysis on the project being
considered for a property value limitation.

The general approach used here is to maintain static enrollment and property values in order to
isolate the effects of the value limitation under the school finance system. The SB 1 basic
allotment increases are reflected in the underlying models. With regard to ASATR funding the
92.63 percent reduction enacted for the 2013-14 school year and thereafter, until the 2017-18
school year. There is a statement of legislative intent adopted in 2011 to no longer fund target
revenue by the 2017-18 school year, so that change is reflected in the estimates presented below.
The projected taxable values of the Freeport Train 2 project are factored into the base model used
here. The impact of the limitation value for the proposed Freeport Train 2 project is isolated
separately and the focus of this analysis.

Student enrollment counts are held constant at 11,403 students in average daily attendance (ADA)
in analyzing the effects of the Freeport Train 2 project on the finances of BISD. The District’s
local tax base reached $6.6 billion for the 2013 tax year and is maintained for the forecast period
in order to isolate the effects of the property value limitation. An M&O tax rate of $1.04 is used
throughout this analysis. BISD has estimated state property wealth per weighted ADA or WADA
of approximately $426,956 for the 2013-14 school year. The enrollment and property value
assumptions for the 15 years that are the subject of this analysis are summarized in Table 1.

School Finance Impact

School finance models were prepared for BISD under the assumptions outlined above through the
2032-33 school year. Beyond the 2014-15 school year, no attempt was made to forecast the 88™
percentile or Austin yield that influence future state funding beyond the projected level for that
school year. In the analyses for other districts and applicants on earlier projects, these changes
appeared to have little impact on the revenue associated with the implementation of the property
value limitation, since the baseline and other models incorporate the same underlying
assumptions.
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Under the proposed agreement, a model is established to make a calculation of the “Baseline
Revenue” by adding the value of the proposed Freeport Train 2 facility to the model, but without
assuming that a value limitation is approved. The results of the model are shown in Table 2.

A second model is developed which adds the Freeport Train 2 value but imposes the proposed
property value limitation effective in the third year, which in this case is the 2020-21 school year.
The results of this model are identified as “Value Limitation Revenue Model” under the revenue
protection provisions of the proposed agreement (see Table 3).

A summary of the differences between these models is shown in Table 4. The model results show
approximately $109.2 million a year in annual net General Fund revenue, after recapture (if
appropriate) and other adjustments have been made, as needed.

Under these assumptions, BISD would experience a revenue loss as a result of the
implementation of the value limitation in the 2020-21 school year (-$11,564,902). The revenue
reduction results from the mechanics of the up to six cents beyond the compressed M&O tax rate
equalized to the Austin yield or not subject to recapture, which reflect the one-year lag in value
associated with the property value study.

As noted previously, no attempt was made to forecast further reductions in ASATR funding
beyond the 92.63 percent adjustment adopted for the 2013-14 school year, although it is assumed
that ASATR will be eliminated beginning in the 2017-18 school year, based on the 2013
statement of legislative intent.

One risk factor under the estimates presented here relates to the implementation of the value
limitation in the 2020-21 school year. The formula loss of $11,564,902 cited above between the
base and the limitation models is based on an assumption of Brazosport Independent School
District in M&O tax savings for Freeport Train 2 when the $30 million limitation is implemented.
Under the estimates presented here and as highlighted in Table 4, an increase in ASATR funding
or a reduction in recapture costs may offset some or all of the reduction in M&O taxes in the first
year the value limitation is in effect.

In general, the ASATR offset poses little if any financial risk to the school district as a result of
the adoption of the value limitation agreement. But a significant reduction of ASATR funding
prior to the assumed 2017-18 school year elimination of these funds could reduce the residual tax
savings in the first year that the $30 million value limitation takes effect.

The Comptroller’s state property value study influences these calculations, as noted previously.
At the school-district level, a taxpayer benefiting from a property value limitation has two
property values assigned by the local appraisal district for their property covered by the
limitation: (1) a reduced value for M&O taxes, and (2) the full taxable value for 1&S taxes. This
situation exists for the eight years that the value limitation is in effect. Beginning with the 2011
state property value study, two value determinations are also made for school districts granting
Chapter 313 agreements, consistent with local practice. A consolidated single state property value
had been provided previously.

Impact on the Taxpayer

Table 5 summarizes the impact of the proposed property value limitation in terms of the potential
tax savings under the property value limitation agreement. The focus of this table is on the M&O
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tax rate only. As noted previously, the property is fully taxable in the first two years under the
agreement. A $1.04 per $100 of taxable value M&O rate is assumed in 2012-13 and thereafter.

Under the assumptions used here, the potential tax savings from the value limitation total $135.9
million over the life of the agreement. In addition, Freeport Train 2 would be eligible for a tax
credit for M&O taxes paid on value in excess of the value limitation in each of the first two
qualifying years. The credit amount is paid out slowly through years 4-10 due to statutory limits
on the scale of these payments over these seven years, with catch-up payments permitted in years
11-13. The tax credits are expected to total approximately $23.6 million over the life of the
agreement, with no unpaid tax credits anticipated. The school district is to be reimbursed by the
Texas Education Agency for the cost of these credits.

The key BISD revenue losses are expected to total approximately -$16,358,256 over the course of
the agreement. In total, the potential net tax benefits (inclusive of tax credits but after hold-
harmless payments are made) are estimated to total $143.1 million over the life of the agreement.
While legislative changes to ASATR funding could increase the hold-harmless amount owed in
the initial year of the agreement, there would still be a substantial tax benefit to Freeport Train 2
under the value limitation agreement for the remaining years that the limitation is in effect.

Facilities Funding Impact

The Freeport Train 2 project remains fully taxable for debt services taxes, with BISD currently
levying a $0.2153 I&S rate. The value of the Freeport Train 2 project is expected to depreciate
over the life of the agreement and beyond, but full access to the additional value is expected to
increase the District’s projected wealth per ADA to $1,528,276 in the peak year of 1&S taxable
project value.

The Freeport Train 2 project is not expected to affect BISD in terms of enrollment. Continued
expansion of the project and related development could result in additional employment in the
area and an increase in the school-age population, but this project is unlikely to have much impact
on a stand-alone basis.

Conclusion

The proposed Freeport Train 2 manufacturing project enhances the tax base of BISD. It reflects
continued capital investment in keeping with the goals of Chapter 313 of the Tax Code.

Under the assumptions outlined above, the potential tax savings for the applicant under a Chapter
313 agreement could reach an estimated $143.1 million. (This amount is net of any anticipated
revenue losses for the District.) The additional taxable value also enhances the tax base of BISD
in meeting its future debt service obligations.
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Table 1 — Base District Information with Freeport Train 2 Project Value and Limitation Values
CPTD CPTD
M&O 1&S Value with  Value with
Year of School Tax Tax CAD Value with  CAD Value with CPTD with CPTD With Project Limitation
Agreement Year ADA WADA Rate Rate Project Limitation Project Limitation per WADA  per WADA
Pre-Year1 2017-18 11573.09 14,32640 $1.0400 $0.2153  $9,046,186,906  $9,046,186,906  $8,103,393,652  $8,103,393,652 $565,627 $565,627
1 2018-19  11,573.09 14,202.38  $1.0400 $0.2153  $12,912,417,795 $12,912,417,795  $8,928,725832  $8,928,725,832 $628,678 $628,678
2 201920 11,573.09 14,202.38 $1.0400 $0.2153 $12,235426,401 $12,235426,401 $12,793,465,296  $12,793,465,296 $900,798 $900,798
3 2020-21  11,573.09 14,202.38  $1.0400 $0.2153  $9,724,405,344  $7,875,745,344  $12,114,963,541  $12,114,963,541 $853,024 $853,024
4 2021-22  11,573.09 14,202.38 $1.0400 $0.2153  $9,750,603,583  $7,967,696,683  $9,602,412,945  $7,753,752,945 $676,113 $545,948
5 2022-23 11573.09 14,202.38  $1.0400 $0.2153  $9,780,376,020  $8,060,920,861 $9,627,062,225  $7,844,155,325 $677,849 $552,313
6 2023-24 11,573.09 14,202.38 $1.0400 $0.2153  $9,982,413,788  $8,324,189,560  $9,655,266,035  $7,935,810,876 $679,835 $558,766
7 2024-25 11,573.09 14,202.38  $1.0400 $0.2153  $10,459,372,710  $8,860,236,330  $9,855,715,259  $8,197,491,031 $693,948 $577,192
8 2025-26  11,573.09 14,202.38 $1.0400 $0.2153  $10,470,833,782  $8,928,717,175 $10,331,065,467  $8,731,929,087 $727.418 $614,822
9 2026-27 11,573.09 14,202.38  $1.0400 $0.2153  $11,035,212,186  $9,548,119,661  $10,340,897,398  $8,798,780,791 $728,110 $619,529
10 2027-28 11,573.09 14,202.38 $1.0400 $0.2153  $12,350,260,941  $10,916,266,654  $10,903,625,977  $9,416,533,452 $767,733 $663,025
1 2028-29 11,573.09 14,202.38  $1.0400 $0.2153  $14,950,728,911  $14,950,728,911  $12,217,003,959  $10,783,009,672 $860,209 $759,240
12 2029-30 11,573.09 14,202.38 $1.0400 $0.2153  $14,790,137,277 $14,790,137,277  $14,815,779,940 $14,815,779,940 $1,043,190  $1,043,190
13 2030-31 11573.09 14,202.38  $1.0400 $0.2153  $14,639,123,585  $14,639,123,585  $14,653,474,835 $14,653,474,835 $1,031,762  $1,031,762
14 2031-32  11,573.09 14,202.38 $1.0400 $0.2153  $14,500,221,086  $14,500,221,086  $14,500,725,915  $14,500,725,915  $1,021,007  $1,021,007
15 2032-33  11,573.09 14,202.38  $1.0400 $0.2153  $14,372,974,442  $14,372,974,442  §14,360,066,156  $14,360,066,156  $1,011,103  $1,011,103
*Basic Allotment: $5,040; AISD Yield: $61.86; Equalized Wealth: $504,000 per WADA
Table 2— “Baseline Revenue Model”--Project Value Added with No Value Limitation
State Aid Recapture
M&O Taxes Additional From from the
@ State Aid- Additional ~ Additional  Additional Total
Year of School  Compressed Hold Recapture Local M&0O M&O Tax Local Tax General
Agreement Year Rate State Aid Harmless Costs Collections  Collections Effort Fund
Pre-Year1 2017-18  $80,054,597  $3,713,178 $0  -$8,286,070  $11,597,518 $495573  -$2,608,402  $85,262,347
1 2018-19  $114,461,892 $3,677,284 $0 -$21,564,883  $16,582,106 $0 -$4,215,033  $109,227,947
2 201920 $108,423,827  $3,649,844 $0 -$46,340,008 $15,707,371 $0 -$5,239,086  $76,489,136
3 2020-21 $86,394,365  $3,649,844 $0  -$33,928,938  $12,515,960 $0 -$4,046,109  $64,876,690
4 2021-22  $86,604,085  $3,649,844 $0 -$20,943,859  $12,546,343 $0 -$3,420,392  $78,727,638
5 202223  $86,845,896  $3,649,844 $0 -$21,159,806  $12,581,374 $0 -$3,437,810  $78,771,152
6 202324  $88,621522  $3,649,844 $0 -$21,775,287  $12,838,609 $0 -$3,517,235  $80,108,808
7 202425  $92,844,823  $3,649,844 $0  -$24,142917  $13,450,439 $0 -$3,751,302  $82,341,422
8 2025-26  $92,924,337  $3,649,844 $0 -$27,120409 $13,461,958 $0 -$3,901,915  $79,304,413
9 202627  $97,926,306  $3,649,844 $0 -$28,721,216  $14,186,5%4 $0 -$4,115,012  $83,216,109
10 202728  $109,611,176  $3,649,844 $0 -$36,233548  $15,879,382 $0 -$4,791,900  $88,402,095
1 202829 $132,488,220  $3,649,844 $0 -$53,442,545  $19,193,582 $0 -$6,235,859  $95,935,457
12 2029-30  $131,045,795  $3,649,844 $0 -$66,312,967 $18,984,618 $0 -$6,807,252  $80,842,629
13 2030-31  $129,688,474  $3,649,844 $0 -$64,917,412  $18,787,982 $0 -$6,703,802  $80,788,031
14 2031-32  $128438,807  $3,649,844 $0 -$63,617,289  $18,606,943 $0 -$6,607,833  $80,753,743
15 2032-33  $127,292,737  $3,649,844 $0  -$62,421,467  $18,440,911 $0 -$6,519,655  $80,725,940
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Table 3— “Value Limitation Revenue Model”--Project Value Added with Value Limit
State Aid Recapture
M&O Taxes Additional From from the
State Aid- Additional Additional  Additional Total
Year of School  Compressed Hold Recapture Local M&0O M&O Tax Local Tax General
Agreement Year Rate State Aid  Harmless Costs Collections  Collections Effort Fund
Pre-Year1 2017-18  $80,054,597  $3,713,178 $0  -$8,286,070  $11,597,518 $495573  -$2,608,402  $85,262,347
1 2018-19  $114,461,892 $3,677,284 $0 -$21,564,883  $16,582,106 $0 -$4,215,033  $109,227,947
2 2019-20 $108,423,827  $3,649,844 $0  -$46,340,008 $15,707,371 $0 -$5,239,086  $76,489,136
3 2020-21 $69,601,138  $3,649,844 $0 -$27,057,810  $10,083,124 $0  -$3,259,631 $53,311,788
4 202122 $70,408,159  $3,649,844 $0  -$5,139,289  $10,200,037 $619,102  -$2,186,751  $77,846,150
5 202223  §71,226,365  §$3,649,844 $0  -$5918,921  $10,318,571 $564,861 -$2,248,134  $77,887,549
6 202324  $73,558,213  $3,649,844 $0  -$6,849,189  $10,656,386 $520,065 -$2,358,534  $79,471,331
7 2024-25  $78,318,268  $3,649,844 $0  -$9,434,692  $11,345,975 $371,090 -$2,618,200  $81,925,896
8 202526 $78,915,749  $3,649,844 $0 -$13513352 $11,432,533 $32,035 -$2,838,373  $77,972,002
9 2026-27  $84,417,557  $3,649,844 $0  -$14,954,960  $12,229,580 $0 -$3,061,215  $82,573,261
10 202728  $96,584,772  $3,649,844 $0 -$22,007,379  $13,992,245 $0 -$3,747,113  $88,762,271
11 2028-29  $132,488,220  $3,649,844 $0  -$43,119,412  $19,193,582 $0 -$5,745,841  $106,748,606
12 2029-30  $131,045,795  $3,649,844 $0 -$66,312,967 $18,984,618 $0 -$6,807,252  $80,842,629
13 2030-31  $129,688,474  $3,649,844 $0 -$64,917,412  $18,787,982 $0 -$6,703,802  $80,788,031
14 2031-32  $128,438,807  $3,649,844 $0 -$63,617,289  $18,606,943 $0 -$6,607,833  $80,753,743
15 2032-33  $127,292,737  $3,649,844 $0 -$62,421,467  $18,440,911 $0  -$6,519,655  $80,725,940
Table 4 — Value Limit less Project Value with No Limit
State Aid Recapture
M&O Taxes Additional From from the
@ State Aid- Additional Additional  Additional Total
Year of School Compressed  State Hold Recapture Local M&0 M&O Tax Local Tax General
Agreement Year Rate Aid Harmless Costs Collections  Collections Effort Fund
Pre-Year1  2017-18 $0 $0 $0 $0 $0 $0 $0 $0
1 2018-19 $0 $0 $0 $0 $0 $0 $0 $0
2 2019-20 $0 $0 $0 $0 $0 $0 $0 $0
3 2020-21  -$16,793,227 $0 $0  $6,871,128  -$2,432,836 $0 §786,477  -$11,564,902
4 2021-22  -$16,195,926 $0 $0 $15804,571  -$2,346,306 $619,102  $1,233,641 -$881,488
5 202223 -$15,619,531 $0 $0  $15240,885  -$2,262,803 $564,861  $1,189,676 -$883,603
6 2023-24  -$15,063,309 $0 $0  $14,926,098  -$2,182,223 $520,065  $1,158,701 -$637,477
7 202425  -$14,526,555 $0 $0 $14,708,225  -$2,104,464 $371,090  $1,133,102 -$415,526
8 2025-26  -$14,008,588 $0 $0  $13,607,057  -$2,029,425 $32,035  $1,063543  -$1,332,411
9 2026-27  -$13,508,749 $0 $0 $13,766,256  -$1,957,014 $0  $1,053,797 -$642,848
10 2027-28  -$13,026,404 $0 $0 $14,226,170  -$1,887,137 $0  $1,044,788 $360,175
1 2028-29 $0 $0 $0  $10,323,132 $0 $0 $490,017  $10,813,149
12 2029-30 $0 $0 $0 $0 $0 $0 $0 $0
13 2030-31 $0 $0 $0 $0 $0 $0 $0 $0
14 2031-32 $0 $0 $0 $0 $0 $0 $0 $0
15 2032-33 $0 $0 $0 $0 $0 $0 $0 $0
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Table 5 - Estimated Financial Impact of the Freeport Train 2 Project Property Value Limitation Request
Submitted to BISD at $1.04 M&O Tax Rate
Tax
Credits Tax
for First Benefit to
Tax Two Company School
Estimated Assumed Taxes Savings @ Years Before District Estimated
Year of School Project Taxable Value M&O Tax Before Taxes after  Projected Above Revenue Revenue Net Tax
Agreement  Year Value Value Savings Rate Value Limit  Value Limit ~ M&O Rate Limit Protection Losses Benefits
Pre-Year 1 2017-18 $700,839,000 $700,839,000 $0 $1.040 $7,288,726 $7,288,726 $0 $0 $0 $0 $0
1 2018-19 $976,515,000 $976,515,000 $0 $1.040 $10,155,756 $10,155,756 $0 $0 $0 $0 $0
2 2019-20  $1,348,369,000  $1,348,369,000 $0 $1.040 $14,023,038 $14,023,038 $0 $0 $0 $0 $0
3 2020-21  $1,878,660,000 $30,000,000  $1,848,660,000 $1.040 $19,538,064 $312,000 $19,226,064 $0 $19,226,064  -$11,564,902 $7,661,162
4 2021-22  $1,812,906,900 $30,000,000  $1,782,906,900 $1.040 $18,854,232 $312,000 $18,542,232 $2,107,594 $20,649,826 -$881,488 $19,768,338
5 2022-23  $1,749,455,159 $30,000,000  $1,719,455,159 $1.040 $18,194,334 $312,000 $17,882,334 $2,039,288 $19,921,622 -$883,603 $19,038,019
6 2023-24  $1,688,224,228 $30,000,000  $1,658,224,228 $1.040 $17,557,532 $312,000 $17,245,532 $1,973,373 $19,218,905 -$637,477 $18,581,428
7 2024-25  $1,629,136,380 $30,000,000  $1,599,136,380 $1.040 $16,943,018 $312,000 $16,631,018 $1,909,765 $18,540,784 -$415,526 $18,125,258
8 2025-26  $1,572,116,607 $30,000,000  $1,542,116,607 $1.040 $16,350,013 $312,000 $16,038,013 $1,848,384 $17,886,396 -$1,332,411 $16,553,985
9 2026-27  $1,517,092,525 $30,000,000  $1,487,092,525 $1.040 $15,777,762 $312,000 $15,465,762 $1,789,150 $17,254,912 -$642,848 $16,612,064
10 2027-28  $1,463,994,287 $30,000,000  $1,433,994,287 $1.040 $15,225,541 $312,000 $14,913,541 $1,731,990 $16,645,530 $0 $16,645,530
11 2028-29  $1,412,754,487  $1,412,754,487 $0 $1.040 $14,692,647 $14,692,647 $0  $10,155,249 $10,155,249 $0 $10,155,249
12 2029-30  $1,363,308,080  $1,363,308,080 $0 $1.040 $14,178,404 $14,178,404 $0 $0 $0 $0 $0
13 2030-31  $1,315,592,297  $1,315,592,297 $0 $1.040 $13,682,160 $13,682,160 $0 $0 $0 $0 $0
14 2031-32  $1,269,546,567  $1,269,546,567 $0 $1.040 $13,203,284 $13,203,284 $0 $0 $0 $0 $0
15 2032-33  $1,225,112,437  $1,225,112,437 $0 $1.040 $12,741,169 $12,741,169 $0 $0 $0 $0 $0
$238,405,679  $102,461,183  $135944,495  $23,554,794  $159,499,289  -$16,358,256  $143,141,033
Tax Credit for Value Over Limit in First 2 Years Year 1 Year 2 Max Credits
$9,843,756  $13,711,038 $23,554,794
Credits Earned $23,554,794
Credits Paid $23,554,794

Excess Credits Unpaid

$0

*Note: School District Revenue-Loss estimates are subject to change based on numerous factors, including
legislative and Texas Education Agency administrative changes to school finance formulas, year-to-year
appraisals of project values, and changes in school district tax rates. One of the most substantial changes to the
school finance formulas related to Chapter 313 revenue-loss projections could be the treatment of Additional
State Aid for Tax Reduction (ASATR). Legislative intent is to end ASATR in 2017-18 school year. Additional
information on the assumptions used in preparing these estimates is provided in the narrative of this Report.
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