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AMENDED AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF
PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES

STATE OF TEXAS $
COUNTY OF BRAZORIA $

THIS AMENDED AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF
PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES,
hereinafter referred to as this “Agreement,” is executed and delivered by and between the
BRAZOSPORT INDEPENDENT SCHOOL DISTRICT, hereinafier referred to as the “District,” a
lawfully created independent school district within the State of Texas operating under and
subject to the Texas Education Code, and FREEPORT LNG DEVELOPMENT, L.P., (Texas
Taxpayer ID # 12700304111) together with its affiliates: FLNG LAND 11, LL.C, (Texas Taxpayer
ID # 32017307565 FLNG LIQUEFACTION, LLC, (Texas Taxpayer ID # 32043147043); FLIQ
CoMMON FACILITIES, LLC, (Texas Taxpayer ID # 32048786746); and, ANGLER PIPELINE,
LLC, (Texas Taxpayer ID # 32041445050), hereinafter collectively referred to as the
“Applicant.” The Applicant and the District are each hereinafier sometimes referred to
individually as a “Party” and collectively as the “Parties.” Certain capitalized and other terms
used in this Agreement shall have the meanings ascribed to them in Section 1.3.

RECITALS

WHEREAS, on August 31, 2012, the Superintendent of Schools of the Brazosport
Independent School District, acting as agent of the Board of Trustees of the District (the “Board
of Trustees™), received from the Applicant an Application for Appraised Value Limitation on
Qualified Property (“Application”), pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, on September 4, 2012, the Board of Trustees authorized the Superintendent
to accept, on behalf of the District, the Application from Freeport LNG Development, L.P.,
(Texas Taxpayer ID #12700304111) and its affiliates, FLNG Land II, LLC, (Texas Taxpayer ID
# 32017307565); FLNG Liquefaction, LLC, (Texas Taxpayer ID # 32043147043); FLIQ
Common Facilities, LLC, (Texas Taxpayer ID # 32048786746); and, Angler Pipeline, LLC,
(Texas Taxpayer ID # 32041445050), and on September 4, 2012, the Superintendent
acknowledged receipt of the Application and the requisite application fee as established pursuant
to Texas Tax Code §313.025(a)(1) and Local District Policy CCG (Local); and,

WHEREAS, on or about October 17, 2012, the Superintendent of Schools of the
Brazosport Independent School District, acting as agent of the Board of Trustees, received
supplemental Application materials from the Applicant concerning the previously submitted
Application, pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, the Application, together with the supplemental materials, were delivered to
the Texas Comptroller’s Office for review pursuant to Texas Tax Code §313.025(d); and,
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WHEREAS, the Comptroller established September 21, 2012 as the completed
Application date; and,

WHEREAS, pursuant to 34 Texas Administrative Code §9.1054, the Application was
delivered for review to the Brazoria County Appraisal District established in Brazoria County,
Texas (the “Brazoria County Appraisal District™), pursuant to Texas Tax Code §6.01; and,

WHEREAS, the Application was reviewed by the Comptroller pursuant to Texas Tax
Code §313.025(d), and, on December 19, 2012, the Comptroller, via letter, recommended that
the Application be approved; and,

WHEREAS, the Comptroller conducted an economic impact evaluation pursvant to
Chapter 313 of the Texas Tax Code which was presented to the Board of Trustees at the
February 19, 2013 public hearing held in connection with the Board of Trustee’s consideration of
the Application; and,

WHEREAS, the Board of Trustees carefully reviewed the economic impact evaluation
pursuant to Texas Tax Code §313.026 and has carefully considered such The Comptroller’s
positive recommendation for the project; and,

WHEREAS, the Applicant had requested, pursuant to the authority created by Texas Tax
Code §313.027(h), that the date upon which the Qualifying Time Period for the project begins,
i.e. the “Commencement Date,” be deferred until January 2, 2016.

WHEREAS, on February 19, 2013, the Board of Trustees conducted a public hearing on
the Application at which it solicited input into its deliberations on the Application from all
interested parties within the District; and,

WHEREAS, on February 19, 2013, the Board of Trustees made factual findings pursuant
to Texas Tax Code §313.025(), including, but not limited to findings that: (i) the information in
the Application was true and correct; (ii) the Original Agreement was in the best interest of the
District and the State of Texas; (iii) the Applicant was eligible for the Limitation on Appraised
Value of the Applicant’s Qualified Property; and, (iv) each criterion listed in Texas Tax Code
§313.025(e) was met; and,

WHEREAS, the Brazosport Independent School District was within an area that qualified
as a strategic investment area under Chapter 171 of the Texas Tax Code, Subchapter O
immediately before that Subchapter expired; and because of that fact, the District qualifies as a
rural school district under the provisions of Texas Tax Code §313.051(a)(1); and,

WHEREAS, on February 19, 2013, the Board of Trustees determined that the Tax
Limitation Amount requested by the Applicant, and as defined in Sections 1.2 and 1.3, below, is
consistent with the minimum values set out by Texas Tax Code, §§313.022(b) and 313.052, as
such Tax Limitation Amount was computed as of the date of the Original Agreement; and,
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WHEREAS, on February 12, 2013, the District received written notification, pursuant to
34 Texas Administrative Code §9.1055(e)(2)(A), that the Texas Comptroller of Public Accounts
reviewed the Original Agreement and reaffirmed the recommendation previously made on
December 19, 2012 that the Application be approved: and,

WHEREAS, on February 19, 2013, the Board of Trustees approved the form of the
Original Agreement for a Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes, and authorized the Board President and Secretary to execute
and deliver such Agreement to the Applicant;

WHEREAS, on August 26, 2014, the Board of Trustees of the District, at a regularly
scheduled Board mecting, received from the Applicant an amended Application for Appraised
Value Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code,
accompanied by a request from the Applicant to defer the date of the start of the Qualifying
Period from that stated in the Original Agreement; and,

WHEREAS, the amended Application was submitted in the same format, style, and
presentation as the Application, and included all relevant investment, value, and employment
information that is related to the additional or replacement property; and,

WHEREAS, the amended Application includes Qualified Property that is eligible
property as defined by Texas Tax Code, §313.024 and clearly identifies the property, investment,
and employment information added by amendment from the property, investment, and
employment information in the original Agreement; and defines the minimum eligibility
requirements for the recipient of limited value; and,

WHEREAS, the Qualifying Time Period defined in the Original Agreement has not
begun; and,

WHERFEAS, the Comptroller reviewed the amended Application pursuant to Texas Tax
Code §313.025(d), and on December 1, 2014, the Comptroller, viaemail, confirmed its original
recommendation that the Application be approved; and,

WHEREAS, on December 9, 2014, the Board of Trustees conducted a public hearing on
the Application at which it solicited input into its deliberations on the amended Application from
all interested parties within the District; and,

WHERFEAS, on December 9, 2014, the Board of Trustees approved the form of the
Amended Agreement for a Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes, and authorized the President and Secretary of the Board of
Trustees to execute and deliver such Agreement to the Applicant;

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants
and agreements herein contained, the Parties agree as follows:
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ARTICLE 1

AUTHORITY, TERM, DEFINITIONS, AND GENERAL PROVISIONS

Section 1.1. AUTHORITY

This Agreement is executed by the District as its written agreement with the Applicant
pursuant to the provisions and authority granted to the District in Texas Tax Code §313.027.

Section 1.2. TERM OF THE AGREEMENT

This Agreement shall commence and first become effective on the Commencement Date,
as defined in Section 1.3, below. In the event that The Applicant makes a Qualified Investment
in the amount defined in Section 2.6 below, between the Comumencement Date and the end of the
Qualifying Time Period, The Applicant will be entitled to the Tax Limitation Amount defined in
Section 1.3 below, for the following Tax Years: 2019, 2020, 2021, 2022, 2023, 2024, 2025, and
2026. The limitation on the local ad valorem property values for Maintenance and Operations
purposes shall commence with the property valuations made as of January 1, 2019, the appraisal
date for the third full Tax Year following the Commencement Date.

The period beginning with the Commencement Date of January 2, 2016 and ending on
December 31, 2018 will be referred to herein as the “Qualifying Time Period,” as that term is
defined in Texas Tax Code §313.021(4). The Applicant shall not be entitled to a tax limitation
during the Qualifying Time Period.

Unless sooner terminated as provided herein, the limitation on the local ad valorem
property values shall terminate on December 31, 2026. Except as otherwise provided herein, this
Agreement will terminate in full on the Final Termination Date. The termination of this
Agreement shall not (i) release any obligations, liabilities, rights and remedies arising out of any
breach of, or failure to comply with, this Agreement occurring prior to such termination, or
(ii) affect the right of a Party to enforce the payment of any amount to which such Party was
entitled before such termination or to which such Party became entitled as a result of an event
that occurred before such termination, so long as the right to such payment survives said
termination.

Except as otherwise provided herein, the Tax Years for which this Agreement is effective
are as set forth below and set forth opposite each such Tax Year are the corresponding year in the
term of this Agreement, the date of the Appraised Value determination for such Tax Year, and a
summary description of certain provisions of this Agreement corresponding to such Tax Year (it
being understood and agreed that such summary descriptions are for reference purposes only,
and shall not affect in any way the meaning or interpretation of this Agreement):
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Full Tax Year Date of School Tax Year Summary Deseription
of Agreement Appraisal Year of Provisions
Partial Year | January 1, 2013 2013-14 | 2013 Deferral Period
Commencing on
date of Board
approval
(2/19/13)
Pre-year January 1, 2014 2014-15 | 2014 Deferral Period
Pre-year January 1, 2015 2015-16 | 2015 Deferral Period
Partial Year January 1, 2016 2016-17 12016 Deferral Period
January 1, 2016
1o
January 2, 2016
Partial Year January 1, 2016 2016-17 | 2016 Start of Qualifying Time Period
(Commencing beginning with Commencement
January 2, 2016) Date. No limitation on value.
First year for computation of
Annuval Limit.

1 January 1, 2017 2017-18 | 2017 Qualifying Time Period. No
limitation on value. Possible
tax credit in future years.

2 January 1, 2018 2018-19 | 2018 Qualifying Time Period. No
limitation on value. Possible
tax credit in future years.

3 January 1, 2019 2019-20 | 2019 $ 30 million property value
limitation.

4 January 1, 2020 | 2020-21 2020 $ 30 million property value
limitation. Possible tax credit
due to Applicant.

5 January 1, 2021 | 2021-22 2021 $ 30 million property value
limitation. Possible tax credit
due to Applicant.

6 Januvary 1, 2022 | 2022-23 2022 $ 30 million property value

limitation. Possible tax credit
due to Applicant.
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Full Tax Year
of Agreement

Date of
Appraisal

School
Year

Tax Year

Summary Description
of Provisions

January 1, 2023

2023-24

2023

$ 30 million property value
limitation. Possible tax credit
due to Applicant.

January 1, 2024

2024-25

2024

$ 30 million property value
limitation. Possible tax credit
due to Applicant.

January 1, 2025

2025-26

2025

$ 30 million property value
limitation. Possible tax credit
due to Applicant.

10

January 1, 2026

2026-27

2026

$ 30 million property value
limitation. Possible tax credit
due to Applicant.

11

January 1, 2027

2027-28

2027

No tax limitation. Possible tax
credit due to Applicant.
Applicant obligated to Maintain
Viable Presence if no early
termination.

12

Tanuary 1, 2028

2028-29

2028

No tax limitation. Possible tax
credit due to Applicant.
Applicant obligated to Maintain
Viable Presence if no early
termination.

13

January 1, 2029

2029-30

2029

No tax limitation. Possible tax
credit due to Applicant.
Applicant obligated to Maintain
Viable Presence if no early
termination,

Section 1.3.

DEFINITIONS

Wherever used herein, the following terms shall have the following meanings, unless the

context in which used clearly indicates another meaning, to-wit:

“det” means the Texas Economic Development Act set forth in Chapter 313 of the Texas
Tax Code, as amended.
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“Affiliate” means any entity that directly or indirectly through one or more
intermediaries, controls or is controlled by or is under common control with the Applicant. For
purposes of this definition, control of an entity means (i) the ownership, directly or indirectly, of
fifty (50) percent or more of the voting rights in a company or other legal entity or (i) the right
to direct the management or operation of such entity whether by ownership (directly or
indirectly) of securities, by contract or otherwise.

“Affiliated Group” means a group of one or more entities in which a controlling interest
is owned by a common owner or owners, ¢ither corporate or non-corporate, or by one or more of
the member entities.

“Agoregate Limit” means, for any year of this Agreement, the cumulative total of the
Annual Limit amount for the current year and all previous years of the Agreement, less all
amounts paid by the Applicant to or on behalf of the District under Article IV, below,

“Agreement” means this Amended Agreement, as the same may be modified, amended,
restated, amended and restated, or supplemented from time to time in accordance with Section
6.3.

“Annual Limii” means the maximum annual benefit which can be paid directly to the
District as a Supplemental Payment under the provisions of Texas Tax Code §313.027(i). For
purposes of this Agreement, the amount of the Annual Limit shall be One Million One Hundred
Fifty Thousand Seven Hundred Nine Dollars and Thirty Cents ($1,157,309.30) based upon the
District’s 2011-12 Average Daily Attendance of 11,573.093. The Annual Limit shall first be
computed for tax year 2016, which, by virtue of the Commencement Date is the first year of the
Qualifying Time Period under this Agreement.

“Applicant” means Freeport LNG Development, L.P. (Texas Taxpayer ID i
12700304111) and its affiliates, FING Land II, LLC, (Texas Taxpayer ID # 32017307565);
FLNG LIQUEFACTION, LLC, (Texas Taxpayer ID # 32043147043); FLIQ Common Facilities,
LLC, (Texas Taxpayer ID # 32048786746),; and, Angler Pipeline, LLC, (Texas Taxpayer 1D #
32041445050), listed in the Preamble of this Agreement who, on September 4, 2012, filed the
Original Application; and on October 17, 2012, filed supplemental Application materials with
the District for an Appraised Value Limitation on Qualified Property, pursuant to Chapter 313 of
the Texas Tax Code. The term “Applicant” shall also include the Applicants’ assigns and
successors-in-interest and their direct and indirect subsidiaries.

“Applicable School Finance Law” means Chapters 41 and 42 of the Texas Education
Code, the Texas Economic Development Act (Chapter 313 of the Texas Tax Code),
Chapter 403, Subchapter M, of the Texas Government Code applicable to the District, and the
Constitution and general laws of the State applicable to the independent school districts of the
State, including specifically, the applicable rules and regulations of the agencies of the State
having jurisdiction over any matters relating to the public school systems and school districts of
the State, and judicial decisions construing or interpreting any of the above. The term also
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includes any amendments or successor statutes that may be adopted in the future that could
impact or alter the calculation of the Applicant’s ad valorem tax obligation to the District, either
with or without the limitation of property values made pursuant to this Agreement.

“dpplication” means the Original Application for Appraised Value Limitation on
Qualified Property (Chapter 313, Subchapter B or C, of the Texas Tax Code) filed with the
District by the Applicant on September 4, 2012, together with the October 17, 2012
supplemental Application materials, which have been certified by the Comptroller to collectively
constitute a complete final Application as of the date of September 21, 2012. The term also
includes the Amended Application submitted to the District. The term includes all forms
required by the Comptroller, the schedules attached thereto, and all other documentation
submitted by the Applicant for the purpose of obtaining an Agreement with the District. The
term also includes all amendments and supplements thereto submitted by the Applicant.

“Appraised Value” shall have the meaning assigned to such term in Section 1.04(8) of the
Texas Tax Code.

“Appraisal District” means the Brazoria County Appraisal District.

“Board of Trustees” means the Board of Trustees of the Brazosport Independent School
District.

“Commencement Date” means January 2, 2016. By agreement of the Parties pursuant to
Texas Tax Code §313.027(h), the Commencement Date has been deferred, at the request of the
Applicant, from the date upon which this Agreement was approved by the District’s Board of
Trustees. :

“Compiroller” means the Texas Comptroller of Public Accounts, or the designated
representative of the Texas Comptroller of Public Accounts acting on behalf of the Comptroller.

*Comptroller s Rules” means the applicable rules and regulations of the Comptroller set
forth at Chapter 34 of the Texas Administrative Code, Chapter 9, Subchapter D, together with
any court or administrative decisions interpreting same.

“County” means Brazoria County, Texas.

"Determination of Breach" shall have the meaning assigned to such term in Section 7.8
of the Agreement.

“District” or “School District” means the Brazosport Independent School District, being
a duly authorized and operating independent school district in the State, having the power to
levy, assess, and collect ad valorem taxes within its boundaries and to which Subchapter C of the
Act applies. The term also includes any successor independent school district or other successor
governmental authority having the power to levy and collect ad valorem taxes for school
purposes on the Applicant’s Qualified Property or the Applicant’s Qualified Investment.
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“Final Termination Daie’” means December 31, 2029,

“Force Majeure” means a failure caused by (a) provisions of law, or the operation or
effect of rules, regulations or orders promulgated by any governmental authority having
jurisdiction over the Applicant, the Applicant’s Qualified Property or the Applicant’s Qualified
Investment or any upstream, intermediate or downstream equipment or support facilities as are
necessary to the operation of the Applicant’s Qualified Property or the Applicant’s Qualified
Investment; (b} any demand or requisition, arrest, order, request, directive, restraint or
requirement of any government or governmental agency whether federal, state, military, local or
otherwise; (c) the action, judgment or decree of any court; (d) floods, storms, hurricanes,
evacuation due to threats of hurricanes, lightning, earthquakes, washouts, high water, fires, acts
of God or public enemies, wars (declared or undeclared), blockades, epidemics, riots or civil
disturbances, insurrections, strikes, labor disputes (it being understood that nothing contained in
this Agreement shall require the Applicant to settle any such strike or labor dispute), explosions,
breakdown or failure of plant, machinery, equipment, lines of pipe or electric power lines (or
unplanned or forced outages or shutdowns of the foregoing for inspections, repairs or
maintenance), inability to obtain, renew or extend franchises, licenses or permits, loss,
interruption, curtailment or failure to obtain electricity, gas, steam, water, wastewater disposal,
waste disposal or other utilities or utility services, inability to obtain or failure of suppliers to
deliver equipment, parts or material, or inability of the Applicant to ship or failure of carriers to
transport electricity from the Applicant’s facilities; or (e) any other cause (except financial),
whether similar or dissimilar, over which the Applicant has no reasonable control and which
forbids or prevents performance.

“Land” shall have the meaning assigned to such term in Section 2.2.

“Maintain Viable Presence” means after the development and construction of the
project described in the Application and in the description of Qualified Investment/Qualified
Property as set forth in Section 2.3, below, (i) the operation over the term of this Agreement of
the facility or facilities for which the tax limitation is granted, as the same may from time to time
be expanded, upgraded, improved, modified, changed, remodeled, repaired, restored,
reconstructed, reconfigured, and/or reengineered: (ii) the retention over the term of this
Agreement of the number of New Jobs and Qualifying Jobs set forth in its Application by the
Applicant, and the retention of the highest number of New Jobs and Qualifying Jobs set forth in
its Application through the Final Termination Date of this Agreement.

“M&O Amount” shall have the meaning assigned to such term in Section 3.2 of the
Agreement.

“Maintenance and Operations Revenue” or “M&O Revenue” means (i) those revenues
which the District receives from the levy of its annual ad valorem maintenance and operations
tax pursuant to Texas Education Code §45.002 and Article VII §3 of the Texas Constitution, plus
(i) all State revenues to which the District is or may be entitled under Chapter 42 of the Texas
Education Code or any other statutory provision as well as any amendment or successor statute
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to these provisions, plus (iii) any indemnity payments received by the District under other
agreements similar to this Agreement to the extent that such payments are designed to replace
District M&O Revenue lost as a result of such similar agreements, less (iv) any amounts
necessary to reimburse the State of Texas or another school district for the education of
additional students pursuant fo Chapter 41 of the Texas Education Code.

“Market Value” shall have the meaning assigned to such term in Section 1.04(7) of the
Texas Tax Code.

“Net Tax Benefit” means, (i} the amount of maintenance and operations ad valorem taxes
which the Applicant would have paid to the District for all Tax Years if this Agreement had not
been entered inito by the Parties, (if) adding to the amount determined under clause (i) alf Tax
Credits received by the Applicant under Chapter 313 of the Texas Tax Code, and (iii) subtracting
from the sum of the amounts determined under clauses (i) and (ii) the sum of (A) all maintenance
and operations ad valorem school taxes actually due to the District or any other governmental
entity, including the State of Texas, for all Tax Years of this Agreement, plus (B) any payments
due to the District under Article IIT under this Agreement.

“"New Jobs"” means the total number of jobs, defined by 34 Texas Administrative Code
§9.1051, which the Applicant will create in connection with the project which is the subject of its
Application. In accordance with the requirements of Texas Tax Code §313.024(d), Eighty
Percent (80%), of all New Jobs created by the Applicant on the project shall also be Qualifying
Jobs, as defined below.

“Qualified Investment” has the meaning set forth in Chapter 313 of the Texas Tax Code,
as interpreted by the Comptroller’s Rules, as these provisions existed on the date of this
Agreement, applying any specific requirements for rural school districts imposed by Subchapter
C of Chapter 313 of the Texas Tax Code and by the Comptroller’s Rules.

“Qualifying Jobs” means the number of New Jobs Applicant will create in connection
with the project which is the subject of its Application, which meet the requirements of Texas
Tax Code §313.021(3).

_ “Qualified Property” has the meaning set forth in Chapter 313 of the Texas Tax Code, as
interpreted by the Comptroller’s Rules and the Texas Attorney General, as these provisions
existed on the date of this Agreement, applying any specific requirements for rural school
districts imposed by Subchapter C of Chapter 313 of the Texas Tax Code and by the
Comptroller’s Rules.

"Oualifving Time Period" means, after a deferral period as permitted by Texas Tax Code
§313.027(h), the period that begins on the Commencement Date of January 2, 2016 and ends on
December 31, 2018.

“Revenue Profection Amount” means the amount calculated pursuant to Section 3.2 of
this Agreement.
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“State” means the State of Texas.

“Substantive Document” means a document or other information or data in electronic
media determined by the Comptroller to substantially involve or include information or data
significant to an application, the evaluation or consideration of an application, or the agreement
or implementation of an agreement for limitation of appraised value pursuant to Chapter 313 of
the Texas Tax Code. The term includes, but is not limited to, any application requesting a
limitation on appraised value and any amendments or supplements, any economic impact
evaluation made jn connection with an application, any agreement between the Applicant and the
District and any subsequent amendments or assignments, any school district written finding or
report filed with the comptroller as required under this subchapter, and any application
requesting school tax credits under Tax Code, §313.103.

“Tax Credit” means the tax credit, either to be paid by the District to the Applicant, or to
be applied against any taxes that the District imposes on Qualified Property, as computed under
the provisions of Subchapter D of the Act, and rules adopted by the Comptroller and/or the
Texas Education Agency, provided that the Applicant complies with the requirements under such
provisions, including the timely filing of a completed application under Texas Tax Code
§313.103 and the duly adopted administrative rules.

“Tax Limitation Amount” means the maximum amount which may be placed as the
Appraised Value on Qualified Property/Qualified Investment for years three (3) through ten (10)
of this Agreement pursuant to Texas Tax Code §313.054. That is, for each of the eight (8) Tax
Years 2019, 2020, 2021, 2022, 2023, 2024, 2025, and 2026 the Appraised Value of the
Applicant’s Qualified Investment for the District’s maintenance and operations ad valorem tax
purposes shall not exceed, and the Tax Limitation Amount shall be, the lesser of:

(a) the Market Value of the Applicant’s Qualified Investment; or
(b)  Thirty Million Dollars ($30,000,000.00).

This Tax Limitation Amount is based on the limitation amount for the category that
applies to the District on the effective date of this Agreement, as set out by Texas Tax Code,
§313.022(b) or §313.052.

"Tax Year” shall have the meaning assigned to such term in Section 1.04(13) of the Texas
Tax Code (i.e., the calendar year).

“Taxable Value” shall have the meaning assigned to such term in Section 1.04(10) of the
Texas Tax Code.

“Texas Education Agency Rules” means the applicable rules and regulations adopted by -
the Texas Commissioner of Education in relation to the administration of Chapter 313 of the
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Texas Tax Code, which are set forth at Title 19 — Part 2, Texas Administrative Code, together
with any court or administrative decisions interpreting same.

ARTICLE II
PROPERTY DESCRIPTION
Section 2.1. LOCATION WITHIN A QUALIFIED REINVESTMENT OR ENTERPRISE ZONE

The Applicant’s Qualified Property upon which the Applicant’s Qualified Investment
will be located is within an area designated as a reinvestment zone under Chapter 311 or 312 of
the Texas Tax Code. The legal description of the reinvestment zones in which the Applicant’s
Qualified Property is located is attached to this Agreement as EXHIBIT I and is incorporated
herein by reference for all purposes.

Section 2.2, LOCATION OF QUALIFIED PROPERTY

The location of the Applicant’s Qualified Property upon which the Applicant’s Qualified
Investment will be located is described in the legal description which is attached to this
Agreement as EXHIBIT 2 and is incorporated herein by reference for all purposes. The Parties
expressly agree that the boundaries of the Land may not be materially changed from its
configuration described in EXHIBIT 2 without the express authorization of each of the Parties.

Section 2.3. DESCRIPTION OF QUALIFIED INVESTMENT AND QUALIFIED PROPERTY

The Qualified Investment and/or Qualified Property that is subject to the Tax Limitation
Amount is described in EXHIBIT 3, which is attached hereto and incorporated herein by reference
for all purposes (“Applicant’s Qualified Investment”). Qualified Investment shall be that
property, described in EXHIBIT 3 which is placed in service under the terms of the Application,
during the Qualifying Time Period described in both Section 1.2, above, and the definition of
Qualifying Time Period set forth in Section 1.3, above. Qualified Property shall be all property,
described in EXHIBIT 3, including, but not limited to the Applicant’s Qualified Investment,
together with the land described in EXHIBIT 2 which: 1) is owned by the Applicant; 2) was first
placed in service after September 21, 2012, the completed Application date established by the
Comptroller; and 3) is used in connection with the activities described in the Application.
Property which is not specifically described in EXHIBIT 3 shall not be considered by the District
or the Appraisal District to be part of the Applicant’s Qualified Investment or Qualified Property
for purposes of this Agreement, unless pursuant to Texas Tax Code §313.027(e) and Section 8.3
of this Agreement, the Board of Trustees, by official action, provides that such other property is
a part of the Applicant’s Qualified Investment for purposes of this Agreement.

Property owned by the Applicant which is not described on EXHIBIT 3 may not be
considered to be Qualified Property unless the Applicant:
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(a) submits to the District and the Comptroller a written request to add property to the
limitation agreement, which request shall include a specific description of the
additional property to which the Applicant requests that the limitation apply;

(b)  notifies the District and the Comptroller of any other changes to the information
that was provided in the Application approved by the District; and,

(¢) provides any additional information reasonably requested by the District or the
Comptroller necessary to re-evaluate the economic impact analysis for the new or
changed conditions.

Section 2.4, APPLICANT’S OBLIGATIONS TO PROVIDE CURRENT INVENTORY OF
QUALIFIED PROPERTY

At the end of the Qualifying Time Pertod, or at any other time when there is a material
change in the Qualified Property located on the land described in EXHIBIT 2; upon a reasonable
request of the District, the Comptroller, or the Appraisal District, the Applicant shall provide to
the District, the Comptroller, and the Appraisal District a specific and detailed description of the
tangible personal property, buildings, or permanent, nonremovable building components
(including any affixed to or incorporated into real property) on the Qualified Property to which
the value limitation applies including maps or surveys of sufficient detail and description to
locate all such described property within the boundaries of the real property which is subject to
the Agreement.

Section 2.5. QUALIFYING USE

The Applicant’s Qualified Investment described above in Section 2.3 qualifies for a tax
limitation agreement under Texas Tax Code §313.024(b)(1) as a manufacturing facility.

Section 2.6. LIMITATION ON APPRAISED VALUE

So long as the Applicant makes a Qualified Investment in the amount Thirty Million
Dollars ($30,000,000.00), or greater, during the Qualifying Time Period; and unless this
Agreement has been terminated as provided herein before such Tax Year, for each of the eight
(8) Tax Years 2019, 2020, 2021, 2022, 2023, 2024, 2025, and 2026, the Appraised Value of the
Applicant’s Qualified Investment for the District’s maintenance and operations ad valorem tax
purposes shall not exceed the lesser of:

(a) the Market Value of the Applicant’s Qualified Investment; or
(b) Thirty Million Dollars {$30,000,000.00).

This Tax Limitation Amount is based on the limitation amount for the category that
applies to the District on the effective date of this Agreement, as set out by Texas Tax Code
§313.052,
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ARTICLE III

PROTECTION AGAINST LOSS OF FUTURE DISTRICT REVENUES
Section 3.1. INTENT OF THE PARTIES

Subject to the limitations contained in this Agreement (including Section 5.1}, it is the
intent of the Parties that the District shall, in accordance with the provisions of Texas Tax Code
§313.027(£)(1), be compensated by the Applicant for any loss that the District incurs in its
Maintenance and Operations Revenue as a result of, or on account of, entering into this
Agreement, after taking into account any payments to be made under this Agreement, as well as
any financial benefit accrued to the District resulting from the taxable value of Applicant’s other
improvements (not including fand) described in (1) the Application and Agreement between the
Applicant and the District contained in Texas Compiroller Application Number 245 and (2) the
Application and Agreement between Applicant and the District contained in Texas Comptroller
Application Number 246; which offset some or all of any losses calculated due to this
Agreement alone. Such payments shall be independent of, and in addition to, all such other
payments as are set forth in Article TV. Subject only to the limitations contained in this
Agreement (including Section 5.1), it is the intent of the Parties that the risk of any negative
financial consequence to the District in making the decision to enter info this Agreement will be
borne by the Applicant and not by the District, and paid by the Applicant to the District in
addition to any and all payments due under Article I'V.

Section 3.2, CALCULATING THE AMOUNT OF LOSS OF REVENUES BY THE DISTRICT

Subject to the provisions of Sections 5.1 and 5.2, the amount to be paid by the Applicant
to compensate the District for loss of Maintenance and Operations Revenue resulting from, or on
account of, this Agreement for each year during the term of this Agreement (the "M&O
Amount") shall be determined in compliance with the Applicable School Finance Law in effect
for such year and according to the formulae set forth in the following Subsections 3.2(a) and
3.2(b):

(2) For each of Tax Years 2019 through 2026, the M&O Amount owed by the Applicant to
District means the Original M&O Revenue minus the New M&O Revenue;

Where:

i "Original M&O Revenue" means the total State and local
Maintenance & Operations Revenue that the District would have
received for the school year under the Applicable School Finance
Law had this Agreement not been entered into by the Parties and
the Qualified Property and/or Qualified Investment been subject to
the ad valorem maintenance & operations tax at the tax rate set by
the District for the applicable year.
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ii. "New M&O Revenue" means the total State and local Maintenance
& Operations Revenue that the District actually received for such
school year, after all adjustments have been made to Maintenance
and Operations Revenue because of any portion of this Agreement.

(b) For each of Tax Years 2019 through 2021 only, amounts determined in accordance
with this Subsection 3.2(b} shall be subtracted from any amounts calculated pursuant
to Subsection 3.2(a), above;

i. An amount equal to the District’s Net Financial Benefit that
occurs as a result of taxable value increases on improvements,
not including land, which are described in the Application and
Agreement between the Applicant and the District contained in
Texas Comptroller Application Number 245.

Plus,
ii. An amount equal to the District’s Net Financial Benefit that

occurs as a result of taxable value increases on improvements,
not including land, which are described in the Application and
Agreement between the Applicant and the District contained in
Texas Comptroller Application Number 246.

For purposes of this Subsection 3.2(b) and for each year in which this Subsection applies:

fii. Net Financial Benefit means the District’s New M&O Revenue
minus the Adjusted M&O Revenue;

Where:
A, “New M&O Revenue" meansthe total State and local
Maintenance & Operations Revenue that the District actually
received for such school year, after all adjustments have been
made to Maintenance and Operations Revenue because of any
portion of this Agreement,

B. "Adjusted M&O Revenue” means the total State and local
Maintenance & Operations Revenue that the District would
have received for the school year under the Applicable School
Finance Law had the Applicant not constructed the
improvements described in the Applications referenced in
Subsections 3.2(b)}(i & ii), above, at the tax rate set by the
District for the applicable year.
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(c) In making all of the calculations required by this Section 3.2 and for purposes of this
Agreement only,

if.

.

iv.

vi.

VIi.

the Taxable Value of Qualified Property or other improvements
described in the separate Agreements listed in Subsection 3.2(b)1
and ii) for each school year will be determined under the
Applicable School Finance Law.

The tax collection rate on the Applicant’s Qualified Property
and/or the Applicant’s Qualified Investment will be presumed to
be one hundred percent (100%).

If, for any year of this Agreement, the difference between the
Original M&O Revenue and the New M&O Revenue, as
calculated under this Section 3.2(a) results in a negative number,
the negative number will be considered to be zero.

If, for any year of this Agreement, the difference between the
Adjusted M&O Revenue and the New M&OQ Revenue, as
calculated under this Section 3.2(b) results in a negative number,
the negative number will be considered to be zero.

All calculations made for years three (3) through ten (10) of this
Agreement under Section 3.2 will reflect the Tax Limitation
Amount for such year.

All calculations made under Section 3.2(a) shall be made by a
methodology which isolates the full M & O Revenue impact
caused by the Agreements.

The Applicant shall not be responsible under this Agrgement to
reimburse the District for other revenue losses created by other
agreements, on account of any other factors not contained in or
described by this Agreement.

Section 3.3. COMPENSATION FOR L0S8S OF OTHER REVENUES

In addition to the amounts determined pursuant to Section 3.2 above, and to the extent
provided in Section 6.3, the Applicant, on an annual basis, shall also indemnify and reimburse

the District for the following:

(a) all non-reimbursed costs incurred by the District in paying or otherwise crediting
to the account of the Applicant, any applicable tax credit to which the Applicant
may be entitled pursuant to Chapter 313, Subchapter D of the Texas Tax Code,
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and for which the District does not receive reimbursement from the State pursuant
to Texas Education Code §42.25135, or other similar or successor statute.

(b) all non-reimbursed costs, certified by the District’s external auditor to have been
incurred by the District for extraordinary education-related expenses related to the
project that are not directly funded in state aid formulas, including expenses for
the purchase of portable classrooms and the hiring of additional personnel to
accommodate a temporary increase in student enrollment attributable to the
project.

() any other loss of District revenues which are, or may be attributable to the
payment by the Applicant to or on behalf of any other third party beneficiary.

Section 3.4. CALCULATIONS TO BE MADE BY THIRD PARTY

All caleulations under this Agreement shall be made annually by an independent third
party (the “Third Party™) jointly approved each year by the District and the Applicant. If the
Parties cannot agree on the Third Party, then the Third Party shall be selected by the mediator
provided in Section 7.9 of this Agreement.

Section 3.5. DATA USED FOR CALCULATIONS

The calculations for payments under this Agreement shall be initially based upon the
valuations placed upon the Applicant’s Qualified Investment and/or the Applicant’s Qualified
Property by the Brazoria County Appraisal District in its annual certified tax roll submitted to the
District pursuant to Texas Tax Code §26.01 on or about July 25 of each year of this Agreement.
Immediately upon receipt of the valuation information by the District, the District shall submit
the valuation information to the Third Party selected under Section 3.4. The certified tax roll
data shall form the basis of the calculation of any and all amounts due under this Agreement. All
other data utilized by the Third Party to make the calculations contemplated by this Agreement
shall be based upon the best available current estimates. The data utilized by the Third Party
shall be adjusted from time to time by the Third Party to reflect actual amounts, subsequent
adjustments by the Brazoria County Appraisal District to the District’s certified tax roll or any
other changes in student counts, tax collections, or other data.

Section 3.6. DELIVERY OF CALCULATIONS

On or before November 1 of each year for which this Agreement is effective, the Third
Party appointed pursuant to Section 3.4 of this Agreement shall forward to the Parties a
certification containing the calculations required under Sections 3.2 and/or 3.3 and Article IV, or
under Section 5.1 of this Agreement in sufficient detail to allow the Parties to understand the
manner in which the calculations were made. The Third Party shall simultaneously submit his,
her or its invoice for fees for services rendered to the Parties, if any fees are being claimed.
Upon reasonable prior notice, the employees and agents of the Applicant shall have access, at all
reasonable times, to the Third Party's offices, personnel, books, records, and correspondence
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pertaining to the calculation and fee for the purpose of verification. The Third Party shall
maintain supporting data consistent with generally accepted accounting practices, and the
employees and agents of the Applicant shall have the right to reproduce and retain for purpose of
audit, any of these documents. The Third Party shall preserve all documents pertaining to the
calculation and fee for a period of five (5) years after payment. The Applicant shall not be liable
for any of Third Party's costs resulting from an audit of the Third Party's books, records,
correspondence, or work papers pertaining to the calculations contemplated by this Agreement or
the fee paid by the Applicant to the Third Party pursuant to Section 3.7, if such fee is timely paid.

Section 3.7. PAYMENT BY APPLICANT

The Applicant shall pay any amount determined to be due and owing to the District under
this Agreement on or before the January 31 of the year next following the tax levy for each year
for which this Agreement is effective. By such date, the Applicant shall also pay any amount
billed by the Third Party for all calculations under this Agreement under Section 3.6, above, plus
any reasonable and necessary legal expenses paid by the District to its attorneys, auditors, or
financial consultants for the preparation and filing of any financial reports, disclosures, or tax
credit or other reimbursement applications filed with or sent to the State of Texas which are, or
may be required under the terms or because of the execution of this Agreement. In Tax Years
2019, and 2020, , the Applicant will be responsible for the payment of any total expenses under
this Section and Section 3.6, above, up to Fifteen Thousand Dollars ($15,000.00). In all other
years during which this Agreement is effective, the Applicant will be responsible for the
payment of any total expenses under this Section and Section 3.6, above, not to exceed Ten
Thousand Dollars ($10,000.00).

Section 3.8. RESCLUTION OF DISPUTES

Pursuant to Section 3.4 and Section 3.6, should the Applicant disagree with the
certification containing the calculations, the Applicant may appeal the findings, in writing, to the
Third Party within thirty (30} days of receipt of the certification. Within thirty (30) days of
receipt of the Applicant's appeal, the Third Party will issue, in writing, a final determination of
the certification containing the calculations. Thereafter, the Applicant may appeal the final
determination of certification containing the calculations to the District. Any appeal by the
Applicant of the final determination of the Third Party may be made, in writing, to the District’s
Board of Trustees within thirty (30) days of the final determination of certification containing the
calculations.

Section 3.9. EFFECT OF PROPERTY VALUE APPEAL OR OTHER ADJUSTMENT

In the event that, at the time the Third Party selected under Section 3.4 makes its
calculations under this Agreement, the Applicant has appealed the taxable values placed by the
County Appraisal District on the Qualified Property, and the appeal of the appraised values are
unresolved, the Third Party shall base its calculations upon the values placed upon the Qualified
Property by the County Appraisal District.
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In the event that the result of an appraisal appeal or for any other reason, the Taxable
Value of the Applicant’s Qualified Investment and/or the Applicant’s Qualified Property is
changed, once the determination of a new value becomes final, the Parties shall immediately
notify the Third Party who shall immediately issue new calculations for the applicable year or
years. In the event the new calculations result in the change of any amount payable by the
Applicant under this Agreement, the party from whom the adjustment is payable shall remit such
amounts to the counter-party within thirty (30) days of the receipt of the new calculations from
the Third Party.

Section 3.10. EFFECT OF STATUTORY CHANGES

Notwithstanding any other provision in this Agreement, but subject to the limitations
contained in Section 5.1, in the event that, by virtue of statutory changes to the Applicable
School Finance Law, administrative interpretations by the Comptroller, Commissioner of
Education, or the Texas Education Agency, or for any other reason attributable to statutory
change, the District will receive less Maintenance and Operations Revenue, or, if applicable, will
be required to increase its payment of funds to the State, because of its participation in this
Agreement, the Applicant shall make payments to the District, up to the revenue protection
amount limit set forth in Section 5.1, that are necessary to offset any negative impact on the
District as a result of its participation in this Agreement. Such calculation shall take into account
any adjustments to the amount calculated for the current fiscal year that should be made in order
to reflect the actual impact on the District.

ARTICLE 1V
Section 4.1. INTENT OF PARTIES WITH RESPECT TO SUPPLEMENTAL PAYMENTS
In interpreting the provisions of Article 1V, the Parties agree as follows:
(2)  Amounts Exclusive of Indemnity Amounts

In addition to undertaking the responsibility for the payment of all of the amounts
set forth under Article I1], and as further consideration for the execution of this
Agreement by the District, the Applicant shall also be responsible for the
Supplemental Payments set forth in this Article IV. The Applicant shall not be
responsible to the District or to any other person or persons in any form for the
payment or transfer of money or any other thing of value in recognition of,
anticipation of, or consideration for this Agreement for limitation on appraised
value made pursuant to Chapter 313 of the Texas Tax Code, unless it is explicitly
set forth in this Agreement. It is the express intent of the Parties that the
obligation for Supplemental Payments under this Article IV are separate and
independent of the obligation of the Applicant to pay the amounts described in
Article III; provided, however, that all payments under Articles III and IV are
subject to the limitations contained in Section 5.1, and that all payments under
Article TV are subject to the separate limitations contained in Section 4.4.
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(b)  Adherence to Statutory Limits on Supplemental Payments
It is the express intent of the Parties that any Supplemental Payments made to or
on behalf of the District by the Applicant, under this Article IV, shall not exceed
the limit imposed by the provisions of Texas Tax Code §313.027(i) unless that
limit is increased by the Legislature at a future date.
Section 4.2.  STIPULATED SUPPLEMENTAL PAYMENT AMOUNT - SUBJECT TO
AGGREGATE LIMIT

During the term of this Agreement, the District shall not be entitled to receive
Supplemental Payments that exceed the least amount which would be due to the District under

any of the following three Subsections:

(a) the Applicant’s Stipulated Supplemental Payment Amount, defined as ten percent
(10%) of the Applicant’s Net Tax Benefit, as the term is defined in Section 1.3,
above; or,

(b)  the Aggregate Limit, as the term is defined in Section 1.3, above; or,

(c) on an annual basis, the amounts listed below:

APPLICABLE TAX PAYMENT
YEAR PAYMENT DUE DATE AMGUNT
2016 January 31, 2020 $1,050,000
2020 January 31, 2021 $1,050,000
2021 January 31, 2022 $1,050,000
2022 January 31, 2023 $1,050,000
2023 January 31, 2024 $1,050,000
2024 January 31, 2025 $1,050,000
2025 January 31, 2026 $1,050,000
2026 January 31, 2027 $1,050,000
2027 January 31, 2028 $1,050,000
2028 January 31, 2029 $1,050,000
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Section 4.3. ANNUAL CALCULATION OF STIPULATED SUPPLEMENTAL PAYMENT
AMOUNT

The Parties agree that for each Tax Year of this Agreement, beginning with the third full
year (Tax Year 2019), the Stipulated Supplemental Payment amount, described in Section 4.2
will annually be calculated based upon the then most current estimate of tax savings to the
Applicant, which will be made, based upon assumptions of student counts, tax collections, and
other applicable data, in accordance with the following formula:

Taxable Value of the Applicant’s Qualified Property for such Tax Year had this

Agreement not been entered into by the Parties (i.e., the Taxable Value of the

Applicant’s Qualified Property used for the District’s interest and sinking fund tax

purposes for such Tax Year, or school taxes due to any other governmental entity,
. including the State of Texas, for such Tax Year);

Minus,

The Taxable Value of the Applicant’s Qualified Property for such Tax Year after
giving effect to this Agreement (i.e., the Taxable Value of the Applicant’s
Qualified Property used for the District’s maintenance and operations tax
purposes for such Tax Year, or school taxes due to any other governmental entity,
including the State of Texas, for such Tax Year),

Multiplied by,
The District’s maintenance and operations tax rate for such Tax Year, or the
school tax rate of any other governmental entity, including the State of Texas, for
such Tax Year;

Plus,
Any Tax Credit received by the Applicant with respect to such Tax Year;

Minus,

Any amounts previously paid to the District under Article I1I;

Multiplied by,

The number 0.1;
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Minus,

Any amounts previously paid to the District under Sections 4.2 and 4.3 with
respect to such Tax Year.

In the event that there are changes in the data upon which the calculations set forth herein
are made, the Third Party described in Section 3.4, above, shall adjust the Stipulated
Supplemental Payment amount calculation to reflect any changes in the data.

Section 4.4. CALCULATION OF ANNUAL SUPPLEMENTAL PAYMENTS TO THE
DISTRICT AND APPLICATION OF AGGREGATE LIMIT

For each year of this Agreement, beginning with year three (Tax Year 2019) and
continuing thereafter through year thirteen (Tax Year 2029), the District, or its Successor
Beneficiary, should one be designated under Section 4.6 below, shall not be entitled to receive
Supplemental Payments, computed under Sections 4.2 and 4.3, above, that exceed the Aggregate
Limit, defined in Section 1.3, above.

If, for any year of this Agreement the payment of the Applicant’s Stipulated
Supplemental Payment amount, calculated under sections 4.2 and 4.3 above, exceeds the
Aggregate Limit for that year, the difference between the Stipulated Supplemental Payment
amount and the Aggregate Limit, shall be carried forward from year-to-year into subsequent
years of this Agreement, and to the extent not limited by the Aggregate Limit in any subsequent
year of this Agreement, shall be paid to the District.

Any Stipulated Supplemental Payment amount, which cannot be made to the District
prior to the end of year thirteen (Tax Year 2029), because such payment would exceed the
Aggregate Limit, will be deemed to have been cancelled by operation of law.

Section 4.5. PROCEDURES FOR SUPPLEMENTAL PAYMENT CALCULATIONS

(a) All caleulations required by this Article, including but not limited to: (i) the
calculation of the Stipulated Supplemental Payment amount; (i) the
determination of both the Annual Limit and the Aggregate Limit; (iii) the effect, if
any, of the Aggregate Limit upon the actual amount of Supplemental Payments
eligible to be paid to the District by the Applicant; and, (iv) the carry forward and
accumulation of any Stipulated Supplemental Payment amounts unpaid by the
Applicant due to the Aggregate Limit in previous years, shall be calculated by the
Third Party selected pursuant to Section 3.4.

(b)  The calculations made by the Third Party shall be made at the same time and on
the same schedule as the calculations made pursuant to Section 3.6.

(©) The payment of all amounts due under this Article shall be made at the time set
forth in Section 3.7.
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Section 4.6. DISTRICT’S OPTION TO DESIGNATE SUCCESSOR BENEFICIARY

At any time during this Agreement, the District’s Board of Trustees may, in its sole
discretion, so long as such decision does not result in additional costs to the Applicant under this
Agreement, direct that the Applicant’s payment obligations under this Article IV be made to its
educational foundation, or to a similar entity. The alternative entity may only use such funds
received under this Article to support the educational mission of the District and its students.
Any designation of an alternative entity must be made by recorded vote of the District’s Board of
Trustees at a properly posted public Board meeting. Any such designation will become effective
after public vote and the delivery of notice of said vote to the Applicant in conformance with the
provisions of Section 6.1, below. Such designation may be rescinded by the District’s Board of
Trustees, by Board action, at any time.

Any designation of a successor beneficiary under this Section shall not alter the
Aggregate Limitation on Supplemental payments described in Section 4.4, above.

ARTICLE V

ANNUAL LIMITATION OF PAYMENTS BY APPLICANT

SECTION 5.1. ANNUAL LIMITATION AFTER FIRST THREE YEARS

Notwithstanding anything contained in this Agreement to the contrary, and with respect
to each Tax Year during the term of this Agreement after the 2019 Tax Year, in no event shall (i}
the sum of the maintenance and operations ad valorem taxes paid by the Applicant to the District
for such Tax Year, plus the sum of all payments otherwise due from the Applicant to the District
under Articles Il and IV with respect to such Tax Year, exceed (ii) the amount of the
maintenance and operations ad valorem taxes that the Applicant would have paid to the District
for such Tax Year (determined by using the District’s actual maintenance and operations tax rate
for such Tax Year) if the Parties had not entered into this Agreement. The calculation and
comparison of the amounts described in clauses (i) and (ii) of the preceding sentence shall be
included in all calculations made pursuant to Section 3.4, and in the event the sum of the
amounts described in said clause (i) exceeds the amount described in said clause (ii), then the
payments otherwise due from the Applicant to the District under Articles IIT and IV shall be
reduced until such excess is eliminated.

Section 5.2. OPTION TO CANCEL AGREEMENT

In the event that any payment otherwise due from the Applicant to the District under
Article III and/or Section 4.2 with respect to a Tax Year is subject to reduction in accordance
with the provisions of Section 5.1 above, then the Applicant shall have the option to terminate
this Agreement. The Applicant may exercise such option to cancel this Agreement by notifying
the District of its election in writing not later than the July 31 of the year next following the Tax
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Year with respect to which a reduction under Section 5.1 is applicable. Any cancellation of this
Agreement under the foregoing provisions of this Section 5.2 shall be effective immediately
prior to the second Tax Year next following the Tax Year in which the reduction giving rise to
the option occurred. Upon such termination this Agreement shall terminate and be of no further
force or effect; provided, however, that the Parties respective rights and obligations under this
Agreement with respect to the Tax Year or Tax Years (as the case may be) through and including
the Tax Year during which such notification is delivered to the District, shall not be impaired or
modified as a result of such termination and shall survive such termination unless and until
satisfied and discharged.

ARTICLE VI

TAX CREDITS
Section 6.1. APPLICANT’S ENTITLEMENT TO TAX CREDITS

The Applicant shall be entitled to tax credits from the District under and in accordance
with the provisions of Subchapter D of the Act and Comptroller Rules, provided that the
Applicant complies with the requirements under such provisions, including the filing of a
completed Application under Section 313.103 of the Texas Tax Code and Comptroller Rules.

Section 6.2. TDISTRICT’S OBLIGATIONS WITH RESPECT TO TAX CREDITS

The District shall timely comply and shall cause the District’s collector of taxes to timely
comply with their obligations under Subchapter D of the Act and Comptroller Rules, including,
but not limited to, such obligations set forth in Section 313.104 of the Texas Tax Code, and
either Comptroller and/or Texas Education Agency Rules.

Section 6.3. COMPENSATION FOR L.OSS OF TAX CREDIT PROTECTION REVENUES

If after the Applicant has actually reccived the benefit of a tax credit under Section 6.1,
the District does not receive aid from the State pursuant to Texas Education Code §42.2515 or
other similar or successor statute with respect to all or any portion of such tax credit for reasons
other than the District’s failure to comply with the requirements for obtaining such aid, then the
District shall notify the Applicant in writing thereof and the circumstances surrounding the
State’s failure to provide such aid to the District. The Applicant shall pay to the District the
amount of such tax credit for which the District did not receive such aid within thirty (30)
calendar days after receipt of such notice, and such payment shall be subject to the same
provisions for late payment as are set forth in Section 7.4 and 7.5. If the District receives aid
from the State for all or any portion of a tax credit with respect to which the Applicant has made
a payment to the District under this Section 6.3, then the District shall pay to the Applicant the
amount of such aid within thirty (30) calendar days after the District’s receipt thereof.
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ARTICLE VI
ADDITIONAL OBLIGATIONS OF APPLICANT
Section 7.1. DATA REQUESTS

During the term of this Agreement, and upon the written request of one Party or by the
Comptroller (the “Requesting Party™), the other Party shall provide the Requesting Party with all
information reasonably necessary for the Requesting Party to determine whether the other Party
is in compliance with its obligations, including any employment obligations which may arise
under this Agreement. The Applicant shall allow authorized employees of the District, the
Comptroller, and/or the Brazoria County Appraisal District to have access to the Applicant’s
Qualified Property and/or business records, in accordance with Texas Tax Code §22.07, during
the term of this Agreement, in order to inspect the project to determine compliance with the
terms hereof. All inspections will be made at a mutually agreeable time after the giving of not
less that forty-eight (48) hours prior written notice, and will be conducted in such a manner so as
not to unreasonably interfere with either the conmstruction or operation of the Applicant’s
Qualified Property, All inspections may be accompanied by one or more representatives of the
Applicant, and shall be conducted in accordance with the Applicant’s safety, security, and
operational standards. Notwithstanding the foregoing, nothing contained in this Agreement shall
require the Applicant to provide the District, the Comptroller, or the Brazoria County Appraisal
District with any technical or business information that is private personnel data, proprietary, a
trade secret or confidential in nature or is subject to a confidentiality agreement with any third

party.
Section 7.2. REPORTS TO OTHER GOVERNMENTAL AGENCIES

The Applicant shall timely make any and all reports that are or may be required under the
provisions of law or administrative regulation, including but not limited to the annual report or
certifications that may be required to be submitted by the Applicant to the Comptroller under the
provisions of Texas Tax Code §313.032. Applicant shall forward a copy of all such required
reports or certifications to the District contemporaneously with the filing thereof. The obligation
to make all such required filings shall be a material obligation under this Agreement.

Section 7.3. APPLICANT’S OBLIGATION TO MAINTAIN VIABLE PRESENCE
By entering into this Agreement, the Applicant warrants that:

(a) it will abide by all of the terms of the Agreement;

(b) it will Maintain Viable Presence in the District through the Final Termination
Date of this Agreement. Notwithstanding anything contained in this Agreement
to the contrary, the Applicant shall not be in breach of, and shall not be subject to
any liability for failure to Maintain Viable Presence to the extent such failure is
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caused by Force Majeure (as hereinafter defined), provided the Applicant makes
commercially reasonable efforts to remedy the cause of such Force Majeure; and,

{c) it will meet minimum eligibility requirements under Chapter 313 of the Texas Tax
Code, throughout the value limitation and tax-credit settle-up periods.

Section 7.4, CONSEQUENCES OF EARLY TERMINATICN OR OTHER BREACH BY
APPLICANT

(a) In the event that the Applicant terminates this Agreement without the consent of
the District, except as provided in Section 5.2, or in the event that the Applicant or its successor-
in-interest fails to comply in any material respect with the terms of this Agreement or to meet
any material obligation under this Agreement, after the notice and cure period provided by
Section 7.8, then the District shall be entitled to the recapture of all ad valorem tax revenue lost
as a result of this Agreement together with the payment of interest, as calculated in accordance
with Section 7.5, on that recaptured ad valorem tax revenue. For purposes of this recapture
calculation, the Applicant shall be entitled to a credit for all payments made to the District
pursuant to Article [II. The Applicant shall also be entitled to a credit for any amounts paid to
the District pursuant to Article TV.

(b)  Notwithstanding Section 7.4(a), in the event that the District determines that the
Applicant has failed to Maintain Viable Presence and provides written notice of termination of
the Agreement, then the Applicant shall pay to the District liquidated damages for such failure
within thirty (30) days after receipt of such termination notice. The sum of liquidated damages
due and payable shall be the sum total of the District ad valorem taxes for all of the Tax Years
for which a Tax Limitation was granted pursuant to this Agreement prior to the year in which the
default occurs that otherwise would have been due and payable by the Applicant to the District
without the benefit of this Agreement, including interest, as calculated in accordance with
Section 7.5. For purposes of this liquidated damages calculation, the Applicant shall be entitled
to a credit for all payments made to the District pursuant to Article III. The Applicant shall also
be entitled to a credit for any amounts paid to the District pursuant to Article IV. Upon payment
of such liquidated damages, the Applicant’s obligations under this Agreement shall be deemed
fully satisfied, and such payment shall constitute the District’s sole remedy.

Section 7.5. CALCULATION OF PENALTY AND INTEREST

In determining the amount of interest due in the event of a breach of this Agreement, the
District shall first determine the base amount of recaptured taxes owed less all credits under
Section 7.4 for each Tax Year during the term of this Agreement since the Commencement Date.
The District shall calculate interest for each Tax Year during the term of this Agreement since
the Commencement Date in accordance with the methodology set forth in Chapter 33 of the
Texas Tax Code, as if the base amount calculated for such Tax Year less all credits under
Section 7.4 had become due and payable on February 1 of the calendar year following such Tax
Year. Interest on said amounts shall be calculated in accordance with the methodology set forth
in Texas Tax Code §33.01(c), or its successor statute.
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In the event the liquidated damages are not paid by February 1 of the calendar year
following the Tax Year where the breach occurred, penalties on said amounts shall be calculated
in accordance with the methodology set forth in Texas Tax Code §33.01(a), or ifs successor

statute.

Section 7.6 MATERIAL BREACH OF AGREEMENT

The Applicant shall be in Material Breach of this Agreement if it commits one or more of
the following acts or omissions:

(a)

(b)

(c)

(d)

(e)

®

(2

Applicant is determined to have failed to meet its obligations to have made
accurate representations of fact in submission of its Application as is required by
Section 8.13, below.

Applicant fails to Maintain Viable Presence in the District, as required by
Section 7.3 of this Agreement, through the Final Termination Date of this
Agreement.

Applicant fails to make any payment required under Articles Il or IV of this
Agreement on or before its due date.

Applicant fails to create and maintain at least the number of New Jobs set forth it
committed to create and maintain on Schedule C, Column C of its Application.

Applicant fails to create and maintain at least the number of Qualifying Jobs set
forth it committed to create and maintain on Schedule C, Column E of its
Application.

Applicant fails to create and maintain at least Eighty Percent (80%) of all New
Jobs created by the Applicant on the project as Qualifying Jobs.

Applicant makes any payments to the District or to any other person or persons in
any form for the payment or transfer of money or any other thing of value in
recognition of, anticipation of, or consideration for this Agreement for limitation
on appraised value made pursuant to Chapter 313 of the Texas Tax Code, in
excess of the amounts set forth in Articles HI and IV, above. Voluntary donations
made by the Applicant to the District after the date of execution of this
Agreement, and not mandated by this Agreement or made in recognition of or in
consideration of this Agreement for limitation on appraised value made pursuant
to Chapter 313 of the Texas Tax Code are not barred by this provision.

Agreement for Limitation on Appraised Value

Between Brazosport Independent School District and Freeport LNG Development, 1.P. and its affiliates
TeExXAS COMPTROLLER APPLICATION No. 244

Amended as of December 9, 2014

Page 277



(h)  Applicant fails to comply with any other term of this Agreement, or the Applicant
fails to meet its obligations under the applicable Comptroller’s Rules, and under
the Texas Economic Development Act.

Section 7.7 LIMITED STATUTORY CURE OF MATERIAL BREACH

In accordance with the provisions of Texas Tax Code §313.0275, for any full tax year
which commences after the project has become operational, the Applicant may cure the Material
Breaches of this Agreement, defined in Sections 7.6(d) and 7.6(e} or 7.6(f), above, without the
termination of the remaining term of this Agreement. In order to cure its non-compliance with
Sections 7.6(d) and 7.6(e) or 7.6(f) for the particular Tax Year of non-compliance only, the
Applicant may make the liquidated damages payment required by Texas Tax Code
§313.0275(b), in accordance with the provisions of Texas Tax Code §313.0275(c).

Section 7.8. DETERMINATION OF MATERIAL BREACH AND TERMINATION OF
AGREEMENT

Prior to making a determination that the Applicant has committed a material breach of
this Agreement, such as making a misrepresentation in the Application, failing to Maintain
Viable Presence in the District as required by Section 7.3 of this Agreement, failing to make any
payment required under this Agreement when due, or has otherwise committed a material breach
of this Agreement, the District shall provide the Applicant with a written notice of the facts
which it believes have caused the material breach of this Agreement, and if cure is possible, the
cure proposed by the District. After receipt of the notice, the Applicant shall be given ninety
(90) days to present any facts or arguments to the Board of Trustees showing that it is not in
material breach of its obligations under the Agreement, or that it has cured or undertaken to cure
any such material breach.

If the Board of Trustees is not satisfied with such response and/or that such breach has
been cured, then the Board of Trustees shall, after reasonable notice to the Applicant, conduct a
hearing called and held for the purpose of determining whether such breach has occurred and, if
so, whether such breach has been cured. At any such hearing, the Applicant shall have the
opportunity, together with their counsel, to be heard before the Board of Trustees. At the
hearing, the Board of Trustees shall make findings as to whether or not a material breach of this
Agreement has occurred, the date such breach occurred, if any, and whether or not any such
breach has been cured. In the event that the Board of Trustees determines that such a breach has
occurred and has not been cured, it shall also terminate the Agreement and determine the amount
of recaptured taxes under Section 7.4 (net of all credits under Section 7.4), and the amount of any
interest under Section 7.5 that are owed to the District.

After making its determination regarding any alleged breach, the Board of Trustees shall
cause the Applicant to be notified in writing of its determination (a "Determination of Breach
and Notice of Contract Termination.").

Agreement for Limitation on Appraised Value

Between Brazosport Independent Schoot District and Freeport LNG Development, L.P, and #ts affiliates
TExAS COMPTROLLER APPLICATION NO. 244

Amended as of December 9, 2014

Page 28



Section 7.9. DISPUTE RESOLUTION

After receipt of notice of the Board of Trustee’s Determination of Breach and Notice of
Contract Termination under Section 7.8, the Applicant shall have ninety (90) days in which
either to tender payment or evidence of its efforts to cure, or to initiate mediation of the dispute
by written notice to the District, in which case the District and the Applicant shall be required to
make a good faith effort to resolve, without resort to litigation and within ninety (90) days after
the Applicant’s receipt of notice of the Board of Trustee’s determination of breach under Section
7.8, such dispute through mediation with a mutually agreeable mediator and at a mutually
convenient time and place for the mediation. If the Parties are unable to agree on a mediator, a
mediator shall be selected by the senior state district court judge then presiding in Brazoria
County, Texas. The Parties agree to sign a document that provides the mediator and the
mediation will be governed by the provisions of Chapter 154 of the Texas Civil Practice and
Remedies Code and such other rules as the mediator shall prescribe. With respect to such
mediation, (i) the District shall bear one-half of such mediator’s fees and expenses and the
Applicant shall bear one-half of such mediator’s fees and expenses, and (ii) otherwise each Party
shall bear all of its costs and expenses (including attorneys’ fees) incurred in connection with
such mediation.

In the event that any mediation is not successful in resolving the dispute or that payment
is not received before the expiration of such ninety (90) days, the District shall have the remedies
for the collection of the amounts determined under Section 7.8 as are set forth in Texas Tax Code
Chapter 33, Subchapters B and C, for the collection of delinquent taxes. In the event that the
District successfully prosecutes legal proceedings under this section, the Applicant shall also be
responsible for the payment of attorney’s fees and a tax lien on the Applicant’s Qualified
Property and the Applicant’s Qualified Investment pursuant to Texas Tax Code §33.07 to the
attorneys representing the District pursuant to Texas Tax Code §6.30.

In any event where a dispute between the District and the Applicant under this
Agreement cannot be resolved by the Parties, after completing the procedures required above in
this Section, either the District or the Applicant may seek a judicial declaration of their
respective rights and duties under this Agreement or otherwise, in any judicial proceeding, assert
any rights or defenses, or seek any remedy in law or in equify, against the other Party with
respect to any claim relating to any breach, default, or nonperformance of any covenant,
agreement or undertaking made by a Party pursuant to this Agreement.

Section 7.10. LIMITATION OF OTHER DAMAGES

Notwithstanding anything contained in this Agreement to the contrary, in the event of
default or breach of this Agreement by the Applicant, the District's damages for such a default
shall under no circumstances exceed the greater of either any amounts calculated under Sections
7.4 and 7.5 above, or the monetary sum of the difference between the payments and credits due
and owing to the Applicant at the time of such default and the District taxes that would have
been lawfully payable to the District had this Agreement not been executed. In addition, the
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District's sole right of equitable relief under this Agreement shall be its right to terminate this
Agreement.

The Parties further agree that the limitation of damages and remedies set forth in this
Section 7.10 shall be the sole and exclusive remedies available to the District, whether at law or
under principles of equity.

Section 7.11. BINDING ON SUCCESSORS

In the event of a merger or consolidation of the District with another school district or
other governmental authority, this Agreement shall be binding on the successor school district or
other governmental authority.

Section 7.12. ADDITIONAL APPLICANT OBLIGATIONS PRIOR TO END OF DEFERRAL
PERIOD

As set forth in section 1.2, above, the Parties have agreed to the deferral of the
Commencement Date for this Agreement until January 2, 2016. The Applicant must, therefore
comply with the following additional requirements in conformance with the provisions of 34
Texas Administrative Code §9.1054(h)(13). Not earlier that July 7, 2015, nor later than October
4, 2015, the Applicant shall provide the District with an update on the project status. If there
have been no material changes in the project schedule, cost projections, taxable value
projections, or employment projections made in the Application, the Applicant shall notify the
District and the Comptroller that no change in status has occurred. In the event that there has
been any material change any data or projection submitted as a part of the Application, then the
Applicant shall within the time aforesaid time period deliver to the District and the Comptroller
an Application amendment and/or supplement Application materials informing them of any
material change in the Application materials. Additionally, prior to the Commencement Date,
the Applicant shall diligently comply with any written request from the District or the
Comptroller to provide additional information necessary to evaluate the economic impact
analysis for the conditions prior to the start of the Qualifying Time Period.

In the event that any information submitted pursuant to this Section results in the
Comptroller’s recommendation in favor of the project being changed to a negative
recommendation by the Comptroller, then the District’s Board of Trustees may, in its sole
discretion immediately terminate this Agreement by giving Notice of said termination in
accordance with the provisions of Section 8.1, below. After receiving such Notice, the
Applicant shall be entitled to invoke the Dispute resolution provisions set forth at section 7.9,
above.
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ARTICLE VIII
MISCELLANEOUS PROVISIONS
Section 8.1. INFORMATION AND NOTICES

Unless otherwise expressly provided in this Agreement, all notices required or permitted
hereunder shall be in writing and deemed sufficiently given for all purposes hereof if (1)
delivered in person, by courier (e.g., by Federal Express) or by registered or certified United
States Mail to the Party to be notified, with receipt obtained, or (ii) sent by facsimile
transmission, with “answer back™ or other “advice of receipt” obtained, in each case to the
appropriate address or number as set forth below. Each notice shall be deemed effective on
receipt by the addressee as aforesaid; provided that, notice received by facsimile transmission
after 5:00 p.m. at the location of the addressee of such notice shall be deemed received on the
first business day following the date of such electronic receipt.

Notices to the District shall be addressed to the District’s Authorized Representative as follows:

Dr. Karin Holacka, Superintendent
BRAZOSPORT INDEPENDENT SCHOOL DISTRICT
P.O. Drawer Z

Freeport, Texas 77542

Fax: (979)266-2409

Email: kholacka(@brazosportisd.net

or at such other address or to such other facsimile transmission number and to the attention of
such other person as the District may designate by written notice to the Applicant.

Notices to the Applicant shali be addressed to:

Attn: Controller

FREEPORT LNG DEVELOPMENT, L..P. AND ITS AFFILIATES
333 Clay Street, Suite 5050

Houston, Texas 77002

Fax: 713-980-2903

Email: JSmith@irecportlng.com

or at such other address or to such other facsimile transmission number and to the attention of
such other person as the Applicant may designate by written notice to the District.

Section 8.2. EFFECTIVE DATE, TERMINATION OF AGREEMENT

(a) This Agreement shall be and become effective on the date of final approval of this
Agreement by the District’s Board of Trustees.
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(b) The obligation to Maintain Viable Presence under this Agreement shall remain in
full force and effect through the termination in full date established in Section 1.2
of this Agreement.

(c) In the event that Applicant fails to make a Qualified Investment in the amount of
Thirty Million Dollars ($30,000,000.00), or greater, during the Qualifying Time
Period, this Agreement shall become null and void on December 31, 2018.

Section 8.3. AMENDMENTS TO AGREEMENT; WAIVERS

This Agreement may not be modified or amended except by an instrument or instruments
in writing signed by all of the Parties. Waiver of any term, condition or provision of this
Agreement by any Party shall only be effective if in writing and shall not be construed as a
waiver of any subsequent breach of, or failure to comply with, the same term, condition or
provision, or a waiver of any other term, condition or provision of this Agreement. By official
action of the Board of Trustees, this Agreement may be amended to include, in the Applicant’s
Qualified Investment, additional or replacement Qualified Property not specified in EXHIBIT 3,
provided that the Applicant reports to the District, the Comptroller, and the Appraisal District, in
the same format, style, and presentation as the Application, all relevant investment, value, and
employment information that is related to the additional property. Any amendment of the
Agreement adding additional or replacement Qualified Property pursuant to this Section 8.3
shall, (1) require that all property added by amendment be eligible property as defined by Texas
Tax Code, §313.024; (2) clearly identify the property, investment, and employment information
added by amendment from the property, investment, and employment information in the original
Agreement; and (3) define minimum eligibility requirements for the recipient of limited value.
This Agreement may not be amended to extend the value limitation time period beyond its eight
year statutory term,

Section 8.4, ASSIGNMENT

The Applicant may assign this Agreement, or a portion of this Agreement, to an Affiliate
or a new owner or lessee of all or a portion of the Applicant’s Qualified Property and/or the
Applicant’s Qualified Investment, provided that the Applicant shall provide written notice of
such assignment to the District. Upon such assignment, the Applicant’s assignee will be liable to
the District for outstanding taxes or other obligations arising under this Agreement. A recipient
of limited value under Chapter 313 of the Texas Tax Code shall notify immediately the District,
the Comptroller, and the Appraisal District in writing of any change in address or other contact
information for the owner of the property subject to the limitation agreement for the purposes of
Texas Tax Code §313.032. The assignee's or its reporting entity's Texas Taxpayer Identification
Number shall be included in the notification.

Section 8.5. MERGER

This Agreement contains all of the terms and conditions of the understanding of the
Parties relating to the subject matter hereof. All prior negotiations, discussions, correspondence,
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and preliminary understandings between the Parties and others relating hereto are superseded by
this Agreement.

Section 8.6. MAINTENANCE OF COUNTY APPRAISAL DISTRICT RECORDS

When appraising the Applicant's Qualified Property and the Applicant’s Qualified
Investment subject to a limitation on Appraised Value under this Agreement, the Chief Appraiser
of the Brazoria County Appraisal District shall determine the Market Value thereof and include
both such Market Value and the appropriate value thereof under this Agreement in its appraisal
records.

Section 8.7. GOVERNING LAW

This Agreement and the transactions contemplated hereby shall be governed by and
interpreted in accordance with the laws of the State of Texas without giving effect to principles
thereof relating to conflicts of law or rules that would direct the application of the laws of
another jurisdiction. Venue in any legal proceeding shall be in Brazoria County, Texas.

Section 8.8. AUTHORITY TO EXECUTE AGREEMENT

Each of the Parties represents and warrants that its undersigned representative has been
expressly authorized to execute this Agreement for and on behalf of such Party.

Section 8.9. SEVERABILITY

If any term, provision or condition of this Agreement, or any application thereof, is held
invalid, illegal or unenforceable in any respect under any Law (as hereinafter defined), this
Agreement shall be reformed to the extent necessary to conform, in each case consistent with the
intention of the Parties, to such Law, and to the extent such term, provision or condition cannot
be so reformed, then such term, provision or condition (or such invalid, illegal or unenforceable
application thereof) shall be deemed deleted from (or prohibited under) this Agreement, as the
case may be, and the validity, legality and enforceability of the remaining terms, provisions and
conditions contained herein (and any other application such term, provision or condition) shall
not in any way be affected or impaired thereby. Upon such determination that any term or other
provision is invalid, illegal or incapable of being enforced, the Parties hereto shall negotiate in
good faith to modify this Agreement in an acceptable manner so as to effect the original intent of
the Parties as closely as possible to the end that the transactions contemplated hereby are fulfilled
to the extent possible. As used in this Section 8.9, the term “Law” shall mean any applicable
statute, law (including common law), ordinance, regulation, rule, ruling, order, writ, injunction,
decree or other official act of or by any federal, state or local government, governmental
department, commission, board, bureau, agency, regulatory authority, instrumentality, or judicial
or administrative body having jurisdiction over the matter or matters in question.
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Section 8.10. PAYMENT OF EXPENSES

Except as otherwise expressly provided in this Agreement, or as covered by the
application fee, cach of the Parties shall pay its own costs and expenses relating to this
Agreement, including, but not limited to, its costs and expenses of the negotiations leading up to
this Agreement, and of its performance and compliance with this Agreement.

Section 8.11. INTERPRETATION

When a reference is made in this Agreement to a Section, Article or Exhibit, such
reference shall be to a Section or Article of, or Exhibit to, this Agreement unless otherwise
indicated. The headings contained in this Agreement are for reference purposes only and shall
not affect in any way the meaning or interpretation of this Agreement. The words “include,”
“includes” and “including” when used in this Agreement shall be deemed in such case to be
followed by the phrase “but not limited to” words used in this Agreement, regardless of the
pumber or gender specifically used, shall be deemed and construed to include any other number,
singular or plural, and any other gender, masculine, feminine or neuter, as the context shall
require. This Agreement is the joint product of the Parties and each provision of this Agreement
has been subject to the mutual consultation, negotiation and agreement of each Party and shall
not be construed for or against any Party.

Section 8.12. EXECUTION OF COUNTERPARTS

This Agreement may be executed in multiple counterparts, each of which shall be
deemed an original, and all of which, taken together, shall constitute but one and the same
instrument, which may be sufficiently evidenced by one counterpart.

Section 8.13. ACCURACY OF REPRESENTATIONS CONTAINED IN APPLICATION

The Parties acknowledge that this Agreement has been negotiated, and is being executed,
in reliance upon the information contained in the Application. The Applicant warrants that all
information, facts, and representations contained therein are true and correct. The Parties further
agree that the Application and all the attachments thereto are included by reference into this
Agreement as if set forth herein in full.

In the event that the Board of Trustees, afier completing the procedures required by
Sections 7.8 and 7.9 of this Agreement, makes a written determination that the Application was
either incomplete or inaccurate as to any material representation, information, or fact, the
Agreement shall be invalid and void except for the enforcement of the provisions required by 34
Texas Administrative Code §9.1053({(2)(K).

Section 8.14. PUBLICATION OF DOCUMENTS

The Parties acknowledge that the District is required to publish the Application and its
required schedules, or any amendment thereto; all economic analyses of the proposed project
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submitted to the District; the approved and executed copy of this Agreement or any amendment
thereto; and each application requesting tax credits under Texas Tax Code §313.103, as follows:

a. Within seven days of such document, the school district shall submit a copy to the
Compiroller for Publication on the Comptroller's Internet website.

b. District shall provide on its website a link to the location of those documents posted
on the Comptroller's website. :

c. This Section does not require the Publication of information that is confidential under
Texas Tax Code §313.028.

IN WITNESS WHEREQF, this Agreement has been executed by the Parties in multiple
originals on this{ day of De 2014

BRAZOSPORT INDEPENDENT SCHOOL DISTRICT

By: @’»\, g\:.:)w

liON DAMIAN
President
Board of Trustees

ATTEST:
By: /ma SQA??J;A‘{;W&{/“
MASON HOWARD
Secretary
Board of Trustees

Agreement for Limitation on Appraised Value

Between Brazosport Independent School District and Freeport LNG Development, L.P. and its affiliates
TEXAS COMPTROLLER APPLICATION NO, 244

Amended as of December 9, 2014

Page 35



ik -

THE APPLICANT:

FREEPORT LNG DEVELOPMENT, L.P.

By: Freeport LNG-GP, LLC, its sole general partner

By: ,ﬁ;? K,&/

Name: Sig Cornelius
Title: President

Date signed: i 2"5 ?ﬁ; iy

FLNG LANDII, LL.C

By: 4 M\

Name: Sig Cornelius
Title: Authorized Signatory

Date signed: QZ:} '?ﬁf |

FLNG LIQUEFACTION, LLC

By: P KJ ~

Name: Sig Cornelius
Title: Authorized Signatory

Date signed: | fZ,; 24 ‘; i k‘f

FLIQ COMMON FACILITIES, LLC

By: /JZA//

Name: Sig Cornelius
Title: Authorized Signatory

Date signed: 535’2.% ; Y
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ANGLER PIPELINE, LLC

By: FLEX NGL, LLC, its sole member
By:  Freeport LNG Expansion, L.P., its sole member
By:  Freeport LNG Expansion GP, LLC, its sole general partner

By: /..fj j d/‘/

Name: Sig Cornelius
Title: President

Date signed: §2‘3?;Q§§“§ o e
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ExmBIT 1

DESCRIPTION OF QUALIFIED REINVESTMENT ZONE

The Freeport LNG Development, L.P Reinvestment Zone Number 2 was originally created on
September 28, 2010 by action of the Brazoria County Commissioners Court. A map of The
Freeport LNG Development, L.P. Reinvestment Zone Number 2 is attached below to this
ExHiBIT 1. : .

The Freeport LNG Development, L. P Reinvestmeni Zone Number 3 was originally created on
July 24, 2012 by action of the Brazoria County Commissioners Court. A map of The Freeport
LNG Development, L.P. Reinvestment Zone Number 3 is attached below to this EXHIBIT 1.

As a result of the action of the Brazoria County Commissioners Court, Freeport LNG
Development, L.P. Reinvesiment Zones Number 2 and Number 3 include real property within
Brazoria County, Texas, more specifically the property tracts listed on the chart also attached to
this EXHIBIT 1.

Agreement for Limitation on Appraised Value
Between Brazosport Independent School District and Freeport LNG Development, L.P. and its affiliates
TEXAS COMPTROLLER APPLICATION NO. 244
Amended as of December 9, 2014
EXHIBIT 1



Total Aereage for Fregport LNG Development, P, Beinvestmant Zones Mo, 2 and WNo, 3
As Created by Brazoria Caunty
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Total Acyrage for Fraaport LNG Daveloprent, L P, Relnvestment Zones Ne. 2and No, 3
As Created by Brazotia County

El 1.800 0.1
ct] 11150 4,534
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LEGAL DESCRIPTION
FLMNG Lard, Inc.
August 13, 2008
TRACT I

Field notes for a 211.70 acre tract of land out of the Stephen F. Austin 1/3 League,
Abstract No. 28, Brazoria County, Texas. Said 211,70 acre {rast being recorded in
Menorandum of Lease agreemerits hetween Brazos River Harbor Navigation District of
Brazoria County, Texas sod FLMG Land, Inc, Said 211.70 acre tract of land being
deseribed in the following recorded documents:

Memorandum of Lease 'Eahvc{f:n Brazos River Harbor Navigation District of Brazoria
County, Texas and FLNG Land, Inc, dated June 30, 2004 Document No. 2004038630 of
the Official Records of Brazovia County, Texas

Mewiarandin of 'Lf:as’:’; hizbween Brazos River Ha-rbo?_ Navi’gﬂ‘(inﬂ District Qt‘ Bra:;:uria
County, Texds and FLNG Land, Inc, dated June 30, 2004 Document No. 2004038631 of
fhe Official Records of Brazoria County, Texas

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
Caimty, Texas and FUNG Land, Inc, dated June 30, 2004 Document No. 2004038632 of
the Official Records of Brazovia Cowity, Texas

Jaid 211,70 acse tract of Jand being more parlicularly deseribed by metes and bounds as
follows:

BEGINNING at a 5/8-inch ivon 1od found on the novthwest riglit of way line of County
Road 723 (80-feet wide) for the east corner of a called 212,913 aeve tract of land
described by Deéd 1o Brazos River Harbor Navigation District of Brazoria County,
Texas, filed for record Mavch 28, 1968 in Velume 1340, Page 97 of the Deed Records of
Brazeria County, Texas. Said iron rod being a comer of sald 211.70 uere lease tract as
deseribad in the atoresaid Memorandum of Lease agreements,

1. THENCE, with the narthwest rdght of way line of County Road 723; samebeing
the Lease Line of sad 211.70 acre tidet as deséribed in the afcresaid
Memorandups of Lease agresments, 3 56°1035" W, a distance of 846,36 feet to
an §/8-inch iron vod with cap stamped *fobn Mercer” found for the most
southerly comer of the herein described tract of land.

E‘J

THENCE, continuing with said Lease Line, N 33°49'26" W, at 1524.01 feet pass
a 5/8-inch iron rod with cap stamped “Mustang, LP" set for a witngss corier, in
all, @ total distance of 1574.0] feet to a point on the shoreling of tha Gulf Intra-
C'onstal Waterway for flie west cornier of the herein described tract,

3, THENCE, continuing with said Lease Line, same haing the shereline of the Gulf
Intra-Coastal Waterway the foliowing forty courses:
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4, N6O°21'17" B, a distance of 40,34 feat;
3. N 56°28113" €, a distance of 104.62 feet;
6. N 53°0248" I, a distance of 111.40 feet;
7. N 58°30'57" B, a distance of 131,95 feet;
8, N 5894421 E, a distance of 47,64 fest;
0, N 53°13'06" B, a distance of 72.39 feet;
10, N 7273826 B, a distance of 41.83 feet;
11, N 56°50'1 7" B3, a distance of 53,99 feel;
2. N 75°24'57" B, a distance of 31 .04 feet;
{3, N 89%4'23" B, a distance of 34.81 feet;
4, N 59°46'1 6" B, a distance of 51.51 feet;
15, M 57°01'39" E, a distance of 86,74 feet;
16. N 37°16'17" E, a distance of 36.25 fect;
17. N 09°04'44" W, 4 distance of 13.59 feet;
18, N 45°16"1 1" F, a distance of 45,79 feet;
19, N 23°22'10" B, a distance of 83.45 feet;
20. N 43°14'27" E, a distance of 74,106 feet;
Q_'i, N 53°45'19" E. a distance of 99.60 feet;
22, N 46°05'26" B, g distance of 130.76 feel;
23. N 68°39'08" E, a distance of 115.00 feet;
24, N 50°1832" B, a distance of 33,15 feet;
25, N 28°49'35" E, a distance of 78.53 fest;
26. N 08982357 B, a distance of $0.20 feet;
27. N 51°21'41" W, a distance of 32.85 feet;
28, N 12°42'49" 2, a distance of 52.75 feet;
29. 8 79°44'15" E, a distaee o[ 19.16 feet;
30, N 20924123 E, a distance of 91.06 feel;
31. N 66°52'32" E, a distance 0f 51.57 feet;
32, N 50°32'00" B, & distance n'60.22 feet;
33. N 11°45'16" E, a distance of 37.06 feet;
34, N S3°0641 7" E, » distance of 200 90 feet;
35, N 47°49'19" E, u distance of 162.10 feet;
36, N 31°25'57" E, a distance of 166,42 feet;
17, N 45°26'22" E, a distance of 143,82 feet;.
38. N 32°19'38" B, a distance 01 99.32 feef;
39, N 14°57'00" E, a distance of 137.40 feet;
40, N 43°22'58" E, a distance of 150,42 feet:
41, N 402548 E, a distance of 138.98 feet;
42, N 46°38'21" B, a distance of 322.68 fest,
A3, N 6190209 B, distance o 49,38 feet;

44, THENCE, continuing with said Lease Line, 8 44°54'24" E, at a distance of 30.00
feet pass a 5/8-inch fron rod with eap stamped “Mustang, LP™ g2t for a witness
cormer, in 4ll, a total distarice of 1410.02 feet to an fron rod with cap stamped

“Mustang, LP” set
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45,

46,

47.

48,

50,
5l
52,
53
b3
53.
56.
57.
38.
9.
60,
6l.
G2
63,
64,
03.
60.

THENCE, confinuing with said Leass Line, N 45°05'50" E, at a distance of
1509.49 feel pass & /8-inch jron rod with capt stamped “RPLS 3808 found at the
south cormer of a cailed 3,45 acre ‘ract of land described in a document titled
“First Amendraent to Ground Lease and Davelopment Apreement” filed for
recard February 13, 2007 in Document No. 2007009294 of the Official Records
of Brazoria County, Texas, in afl, a distance of 1812.99 feet to a 1/2-inch iren 1od
fosmd af the west comer of said 3.45 acre tract.

THENCE, continuing with said Lease Line, same being the northeasterly linc ol
spid 3.45 apyé tract, N 44°54'32" W, at a distance of 495.00 feet pass a 5/8-inch
iron vod with cap stamped “RPLS 3808 found at the norlh corver smd 3.45 acre
tract, in all, a distance of 1411.38 feet to a 5/8-inch iron vod with cap stamped
“Mustang, L1 set.

THENCE, continuing with said Lease Ling, N 45°06°26" E, a distance of 108940
feet to a 5/8-Inch fron rod with cap stamped *Mustang, LI set.

THENCE, continuing with said Lease Line, N 44%48'[5" W, at a distance of
76,04 feet pass a S/B-inch fron tod with cap stamped “Mustang, LP” set for a
witness eomer, in all a distance of 106.94 feet to a point on the shoreline of the
Gulf Tntra-Coastal Waterway.

, THENCE, continuing with said Lease Line lbe following seventeen (17} courses:

N 86°09'00" B, a dislance of 213.74 feet,

N 72957'30" B, a distance ol 161.08 feet:

N 8022150 11, a distanee of 70.35 feet;

9 8625920 B, & distance of 347.00 feet;

N 74°42°06" E, a distance of 19.72 feel;

S 86°D0°04" E, a distance of 25047 feet;

S 69°42'34" E, a distance of 101.72 feet;

31825(Y12" W, a distance of 674.406 fect;

S 44°53'19" E, a digtaice of 169.08 feat;

N 45°03'20" E, a distance of 180.17 feel;

§ 44254247 E_a distance of 111,11 dfeet;

N 45°05'46" E, a distance of 325.67 feet;

S 44°56'11" E, a distance of 172,17 feet;

N 45°08'30" E, a distonce of 187.35 fect;

5 68°35'00" E, a distance of 87,92 feet;

8 37°0010" B, a distance of 52.00 feet;

S 40°44°21" B, a distance of 90.43 feet to a point on the northwesterly vight of
way line of Holly Street as recorded on the plat of Quintana Townsile recorded in
Valume 2, Page 139 of the Plat Records of Brazoria County; Texas,
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67. THENCE, contifuing with said Lease Line, same being the northwest Hght of
way line of said Holly Street, 8 45°05'5D0" W, at a distance of 40{.00 feet pass a
5/8-irich iron rod with cap stamped “Mustang, LP" set for a wilness cormner, in all,
a tolts] distance of 3,930.43 fzet to 4 §/8-inch iron rod with cap found on e
southwesterly right of way line of Eleventh Stieet as recorded on the plat of said
Quintana Townsite.

68. THENCE, continuing with said Lease Lins, same being the southhwesterly right
of way line of said Eleventh Sireet, S 44°53'33" B, & distance of 283.30 feet fo a
5/8-iméh iron rod with cap found, said iron rod bcuﬂ;_ on e nordhwestery right of
way lins of Lamar Street as recorded on the plat of said Quintana Townsite.

69. THENCE, continiing with sajd Lease Line, same being the northwesterly right
of way line of Lamar Street, § 45°05'50" W, a distance of 1,971.45 feet lo a 5/8-
inch iren rod wiih cap stamped “Mustang, LP™ set.

70. THENGCE, leaving said right of way line and continving with said Lease Ling, N
4495421 W, a distance of 22,02 feet ip a 5/8-itich won rod with cap stamped
“Mustang, LP” set on the northwesterly right of way line of aforesald County
Road 723.

71. THENCE, continiing with said Lease Line and with said northwesterly vight of
way ling, S 56°1039" W, a distance of 83755 feet w ike POINT OF
BEGINNING and contaiming 211,70 acres of land, mote or less,

TRACTH

Field notes For a 3.45 acre tract of land viit of the Stephen F: Austin 1/3 League, Abstract
No. 28, Brazeria Couaty, Texas. Said 3.45 acre tract being that same 3.45 acre tract of
land degeribed in a dociment fitled “Fourlh Awendment to Grownd Ledss and
Development Agreement” filed for vecord Febrmary 15, 2007 in Document No.
2007009295 of fhe Official Records of Brazoria Coundy, Texas. Said 345 acre et of
land being move particularly described by mefes and bounds as follows:

COMMIINCING for reference at a 5/8-inch iron red found et the intersection of the
northwesterly right of way line of Lamar Street and the sonthwesterly vight of way line of
Eleventh Sncet as recorded on the plat of Quintana Townsite in Volume 2, Page 13% of
the Plat Records of Brazoria County, Texas.

THENCE, N 30°44'12" E, a distance of 1934.54 feet to a %4 -inch iron rod found for the
POINT OF BEGINNING, said ivon rod being ilie Enst corer of said 3.45 acre tract.

THENCE, with the souhessterly line of said 3.45 acre tract, 8 45°05'30" W, a distance

of 303.50 feet to a 5/8-inch iron rod with cap stamped “RPLS 3808" found for the south
comer of said 3.45 acre fract.
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THENCE, with the southwesterly line of said 3.45 acre tract, N 44754'32" W, a distance
of 495,00 feet 10 a 5/8-inch iron rod with cap staniped “Mustang, LP” set for fhe west
camer of said 3.4% acre fract.

THENCE, with fhe northwesterly line of said 3.45 eere tract, N 45705'50" E, a distance
of 303.50 feet to a 5/8-inch fran rod with cap stamped “RPLS 3808" found for the north
corner of said 3.45 acre fract.

"THENCE, with the northeastesly line of said 3.45 zcre tract, § 4495432" B, a distance of
49500 feet the POINT OF BEGINNING and containing 343 acres of land more or
less.

TRACT 111

The following described fots ave vecorded in the name of FLNG Land, Inc. All listed lots
are recorded on the plat of Quintana Townsite in Volunie 2, Page 139 of the Plat Records
of Brazerta Counly, Texas:

Lot BLOCK GRANTEE DOCUMENT NO.

§ in FLNG Land, Inc. 200501509414

6 23 FENG Land, fac. 2008010715

8 23 PLNG Land, Inc. 2006039085 & 2006030986
g 23 FLNG Land, Ine, 2006024928

10 23 FLNG Land, Tnc, 2006008268

118&12 23 FLNG Land, Ina. 2006008273

7 40 FLNG Land, Ine. 2006073414 & 2007056630
8 g6 FLNG Land, Inc, 2006073646

9 46 FLNG Land, Inc, 2006070380

12 40 FLNG Land, Tue, 2008020363 & 2008029564
11 10 FLNG Land, Ine, 2007056629

[,2,34,7 23 FLNG Land, Inc. 2007056629 (173 interest)
7,58.9,10, 11,12 533 FLNG Land, Inc. 2007056629

&4 7 FLNG Land, Inc, 20070536629

11 & 12 76 FLNG Land, Inc. 2007047138
3,4,5,6,7,8,9, 103 FLMNG Land, Inc 2007036629

£0,11,12

All 8ocuments are recorded in the Official Revords of Brazoria Counly, Texas.

This Field Nute description is based o an AL'TA/ACSM Land Title Swvey of even date
mada by Archie D. Stout, Registered Professional Tand Surveyor, Texus Regisiration No.

4416, |
Q’W A
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Surveying and Mapping » GPS/GIS

e

178,051 ACRES _

5. F. AUSTIN 1/3 LEAGUR, ABSTRACT 18
Y. G, McNEEL SURVEY, ABSTRACT 335
BRAZORIA COUNTY, TEXAS

PAGE 10F 4

ALL THAT CERTAIN 170,051 ACRES of fand oil of a called 212.913 acre fract conveyed to Brazos
River Harbor Navigation Distict of Brazoria County, Texas in Vohime 1340, Page 97 of ihie Brazoria
County Deed Records and situated in ihe Steplen F. Austin 1/3 League, Abstract 28 and 1. G. McNeel
Survey, Abstract 335, Brazoria County, Texas, and more particulardy described by metes and bounds using
survey ferminalogy which refers o the Texas Siate Plane Coordinate System, South Central Zoie (NAD 83)
in which the directions are Lambert grid bearings and the distances are horizontal surface level lengths as
{ollows;

BEGINNING at a fouird $/8” fron rod i the Notthwest vight-of-way line of County Road 723 at position
¥=3145059.84 and Y=13538911,35, same heing the South comner of a called 211,70 acie tract recorded in
rmernorandum of lease ngroements between Brazos River Habor Navigation District and FLNG Land, Inc, in
County Clerk’s Files 04-038630 through 04-038632 of the Brazeria County Official Records from which a
found 3/8” iron rod marking the East comer of the aforementioned 212.913 acre fract bears North 56°10°39"
Iiast, a distance of 846,90 feet;

THENCE South $6°08'54” West, coingident with the Northwest right-of-way line of County Road 723
same heing the Southeast line of the said 212913 acre tract, a distance of 443883 feet to a faund 3/47 | ircm
rod for corner meaking the Fast comer of Bryan Beach Subdivision, Section VII, recorded (n Volume 10,

Page 29 of the Brozoria Couity Plat Recorcs;

THENCB Hosih 3070506 West, coincident with the Sovthwast line of the sald 212.913 acrs tract, same
being the Northeast line of Bryan Beach Subdivision, Section VI, et 1800.00 feet pass a set 5/8” iron rod
and continue to a total distance of 183527 fFeet a point for comer in the top bank of the Intracoastal
Waterway,

THENCE alang the {op bank of the Intraceastal Waterway with the folloing meanders:
Noith 61°22°067 Hast, a distance of 197.22 feet;
North 58°27°34" East, a distance of 95,63 Teet;
North 46°09° 19" East, a distance of 36,30 feel;
North 71°40°32" East, a distance 0[68.2] fvel;
Worta 6772132 Bast, a distance of 92.86 feel;
Narth 50°05°34” East, a distance of 14048 feet;
Waith 10%20°20" Bast, a distance of 10.93 feel;
Porth 45°33°45" Iast, a distance of 109.69 feei;
MNorth 18244756 Eagl, a distance of 13,87 feet;
North 63212700 Bast, a distance of 60,27 feel;
Norili §1°16°59” East, a distance of 61.39 foef;
North 54°47°257 Easl, 1 distance of 68.14 faef;
Norl 88°00°07" Bast, 4 digtance of 51.07 faat;

13! Connneree Streed 8 Cluie, Tevay 773315501
Fhiones 078-265-3622 & Fox; 979-263-9041t = Enail: DIFSSnevciorncom



170,051 ACRES

. F. AUSTIN U3 LEAGUL, ABSTRACT 28
J. G, MeNEEL SURVEY, ABSTRACT 333
BRAZORIA COUNTY, TEXAS

PAGE 2 OF 4

South 71°719°00" Bast, & distance of 17,14 feal;
Morth 39905317 Bast, a distance of 63,20 {sel;
Morth 72492017 Bast, a distance of 30.63 feet;
North 62°48°235” Rast, a distance of 53.26 fee;
Morth 48°58711* East, a distance of 42,17 feet;
Harlh 79°44°30% Bast, a distance of 3.29 feot;
Novth 19509707 East, a distance of 1 1.25 feey;
Noutl 64219717 Bast, a distance 055,21 fesy;
Naorth 2645227 Tast, a distance of 14,30 feet;
Noxth 55250 14" Bast, a distance of 40,42 feet;
South §9°40° 307 Bast, a distance of 15.79 feel;
Narth 652207377 Bast, 4 distance of 76,463 fesl;
Narth 60702 207 Bast, a distancs of 46.03 feot;
Noyth 56°19°137 Fast, a distance of 72,04 fzel;
Warth 54°32°40° East, a distance of 106.26 feet;
MNorth 719367467 Fast, » distance of 27.23 feel;
North 54°26°38" Last, a distance of 24.64 feet;
North 64°00°33" East, a distance of 101.20 [eet;
Horth 53°D1713" East, a disranece of 28.67 foet;
Worth 7473333 Bagf, a distance of 38.49 fect
Noitl 57°36743" Hast, a distance of 43.38 [eet;
MNorih 52°3 17177 East, a distance of 64.92 [eet;
Norl 56°16°477 Hast, a distancs of 70.62 foct;
Noitl: 53°353°217 Bast, a distance of 89.52 e,
Wortls 34°20° 52" Fast, a distance of 3073 feel;
North 60°50%6% East, a distance of 57.92 feet;
North 63°03° 137 Hast, a distance of 20.92 feat;
Narth 6491306” Hast, a distanee of 14, 19 fbat
Morth 8293 17°53" Bast, a distance of 15,50 fieat;
Morth 63%3y 32" East, a distance of 26,35 feat,
MNorth 73%31°09% Bast, a distance of 30,22 feet;
Nortlt 88°03°477 Hast, a distance of 51.32 feet;
North 43235057 Fast, a distance of 22.55 feél:
South A0SR Fast, a distance of 27,24 feer;
WNayth 747511 17" Bast, a distance of 41.64 feel;
Narth 49°53712" Fast, a distanca of 31,78 fecl;
North 60°38°27" East, a distanze of 34.83 feel:
North 17°11°45" East, a distance of 21.30 fect;
North 58527107 Fzst, o distanes of68.3]1 featy
Worth 44°07 357 East a distance of 18.6] feet;
torth 72°26°277 Bast, a distance of 14.21 feck
North 273740 East, adistance of 1448 feel;

F31 Conmnerce Street » Clide, Tevay 7733]-3801
Phone: 079-263-3622 o Foy: D70-263-8840 » Emiail: DHV-Sursever oo
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North 3%51752" West, a distainee of 13.92(eei;
Worth 33541725 Bast, a distance of 33.88 feei;
Morth 37°43°31" East, a distance of 9,22 feet;
Norh 51°15742" Bast, a distance of 37.01 feet;
North 41740°24" Eest, a distanes of 4334 feet;
Worth 81726°04 East, adistance of 16.71 feet;
Noith S8°07"06" Bast, a distance of 99,40 feet;
Woitl 15%15750" East, a distance of 24.19 feef;
North G0*18 11" Bast, a distaiee of 16,91 feel;
Noith 25°16°26" East, a dislance af 19,20 feet;
North 74949 147 East, a distance of 39,54 feet;
Mortll 8727 08" Lagi, a distance of 31,18 feet;
Nortl 7055400 Bast, a distance of 48,18 feet;
Norilt 56550007 Bast, a distance of 35.21 feet;
Noril 43°44°23™ Hast, a distance ol 46.71 feet;
North 11°58°41” REast, a distance of 42.00 feet;
North 48537709 Bast, a distance of 14.26 feet;
Morth 64°34° 34" Bast, a distance of 35,24 feet;
North 52°10°00 East, a distance of 36,70 feel;
North 32°21°20" Best, 4 distance of 17.97 feei;
Narth 80°53°08" Eest, a distancs of 18.50 feet;
Worth 39786728 Fast, a tdisiance of 14.21 feet;
Norib 3171 155 Bast, a distance of 27.05 feet;
North 859587 17% Bast, a distance of 19.32 feet;
South 24°16°08" East, a distance of 37.60 feet;
Norli 84°04°07" Fast, a distance of 33.71 feet;
North 11°02°44™ Fast, a distaiice of 12.74 feel;
North 52°05%44* Bast, a distance of 15.14 feet;
Souih 71%17 417 Basi, 4 distance of 11.47 fecl;
Norih G7°49°48" Bast, a distance of 23,16 feet;
Merth 37037417 West, a distance of 9.32 feef;
Norilt 40°3(° 22" Basi, a distance of 2.29 feet;
Qouth 54°52105" Bast, a dislance of 12,58 feet;
South 34°57°02” Hest, a dislante af 32.24 feet;
North 63°16°20" Bast, a distance of 22,86 feet;
Sauth 77%45° 247 East, a distancs of 12,96 feat;
Morth 58°03° 56" East, a distance of 35,11 feet;
NMorth 7°00'50” West, a distanee of 28.40 feet;
Nortli 457167 14” East, n distancs of 55.58 feet;
Navh 48°16°37" East, a distance of 86.12 teel;
Narth §1913°40” Bast, a distance of 7425 feet;
Narth 47°56° 51" East, a distance 0 25.19 feef;

131 Conmerce Sueet e Clute, Texas #7331-3601
Phone: 975-203-3623 ¢ For: $79-205-9040 ¢ Email: DIV-Sunevorgom
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MNearth 68708751 Bast, o distance of 46.83 [eet;
South 78730° 4™ Bast, a distance of 2476 feet;
North 8373131 East, a distance of 35.59 foet;
Morth S6°08' 1§ Fast, a distance of 96,73 feet,
Norih 765347417 Bast, a distance of 22,83 feet;
TMoril 36°3 144 Bast, a distancs of 32.74 feet;
South 692337247 Bast, a distanice of 10,56 feet;
North 73°0G'477 Last, a distance of 53.02 feet;
Norih 437087537 Bast, a distance of 18,62 {eet;
Norih 862217547 Hast, a distance of 45.37 feef;
Morth 6570811 East, a disiance of 31,80 feey;
Narth 8870959 East, a distance of 106,58 feet;
Waorlh 57718 14" Bast, a distance of 31,72 feel;
North 3924 115" Bast, a distanee of 54,13 feat;
Morls 66211734 Bast, a distance of 47,91 feel;
and Narth 7755752 East, a distance of 532.10 feed;

THENCE South 33°49°26” Hast, coineident with the Southwest line of the aforementioned FLNG Land, ine,
21170 nore leaso tract, ot 8409 feet pass a set 5787 iron rod and confinue to & lofal distance of 1514.04 to the
POINT OF BEGINNING, conaining 170,051 acres of Jand, more or Jess.

Charles D. Wachistetter

Registercd Professional Land Survevor
Texas Registration Number 4547
Angust 23,2011
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LEGAL DESCRIPTION
Tract D« 3
47.46 Ac:ga

STATE OF TEXAS §

COUNTY OF BRAZORIA §

Balng 47.46 acres of land.oui of the Stephen F. Austin Sutvey, Abstract No. 28, Brazeris County,
‘Texas and being a poitfon of te Quintana Townslte a5 recnrded In Velume 2, Page 138 of the Plat

- Retords of Brazeria County, Texss and & poriion of that carain ract of land described In that Final

far rgerd In Volums 1679, Page 485 of the Desd Racords of Brazoria Caunty, Texas, aald 47.45
acrea includes a porion of {hat certaln 48,4233 acre trast of isnd desciibed by Agreement far the
Asslgnmant of Groued Lease 2nd Relaled Asssts Setwesn Monsanio and FO0; Ine,, filed for

record ¥ay 31, 1984 under Clerk's File Mo, 94 020317 In the Cifficial Recards of Brazorla Caunty,
Toxaa and sald 47,45 acre tract helng more completely deseribed by meles snd bounds as follows:

Judgment betwean Brazas River Harbor Navigation Distrig and ‘Taresa Lewls Leained, et al, fled

BEGINNING at the most eastarly scuth comer of said 48,4333 acre tract, being the esst comer of
that cenaln 14,3011 acre fract of Jand described By First Amendment.io Ground Lessa and

" Definitive Agreement Regarding Part Facllifles betwoen Brazos River Harbor Navigation Distde! of

Brazorla Counly, Texzs and BxxenMobll Bipeline Company, filsd for: reserd June 27, 2000 under
Clerk's Fils Mo, 00 028883 Inifte Offfola] Recorda of Brazoria County, Texss.

THENCE along fha most easterly southeast fine of sald 48,4333 ;E’E'.-E_B trant, M 45°05'%50" E, a
distance of 770.10 feel-fo a-5/8" iron rod wilh eap stamped "John D, Mercer, RPLS #1924° found
foi the most southerly east simer of sald 48,4333 avva act, :

THENGE N 44°54'31" W, a distance of 1,41 1,38 fest loa 5/8 iron vod with cap sfarped "John D,
Mercer; RPLE #1924" found on tha most easterly norlhwsst lIne of salkl 48,4333 acre fract,

THENGE along sald riorihwest lne, N 45°06'26" I, a distance of 1,089.40 fart o @ 5/8" iron rod
with esp stamped “Johi D: Mercar, RPLS 524" found Tor anintarior all cornar of Bald 48,4333

- gare frack .

THENGE N 44T ABE" W, a dislance of 76.53 fast to @ &/B" Iran rad with eap starmped “John D,
Mercer, RPLS #1924" found on e soulhisast bank of tha Gui Intra-Coastal Waterway for the most
northerly cemer of tha heraln desorlbed track, :

Y HENGE along the southeast bark of the Gulf Infra-Coasial Watsivay as follows:

Faamegsr W, adistancs of 83,25 feal;
BEXN'24" W, a dislanes of 108.84 foel;
548°55'13" W, a distance pf 04,96 fast;
8468734112, a diatance of 87,65 feet;
S37°39°58" W, g distarica of 40,02 faet:
S 84°41'D5" W, a distarce of 103,68 feet;
862°4113" W, a dislance f 116,67 fest:
SI7°42'22" W, a distancs of 73.40 faef;
3 46°089" W, a distancs of 100.87 fect:
S 6410'02" W, a distance of 37.38 fzef:




TractD ~3
47.45 Acras

S 06%4E'27" W, a distance of 38,72 fect
S 41°03'09™W, a distance of 62,39 feet:
5 32"48 20" W, a dletanes of 147,28 {eet:
S 87715'40" W, a distanes of 104.15 fest:
N 681748 VY, & distanca of 106,88 feei;
5 75°5048" W, o distance of 30.04feak;
5 08°40M9" W, & distance of 40,36 feel;
5 B3°00'48" W, a distanice of 137,32 feet;
5 34°B8H"W, a distance of 70,01 ‘feei
S 5R*24'48" W, a distance of 83,00 Teet:

- N 89P4B'54 W, a distanae of 93,88 feal;

S 58°CO'57" W, a distance of 31,93 feet
$ BO°57'B6" W, a distunce of 25,57 Teel:
5 40™12185" W, g distange of 34. T4 fset'

8 41°42°45" W, a distance of 82.87 faef;

3 48°50"15" W & disfance of 30,84 feat;
8 32*17'49" W, a disfanca of 32,59 faet;
S 76°41%43" W, a distance of 27.89 feet
S 14°34'62" &, a,dis{znce of 19,47 fsel;
B 37°30°52° B, a disiance of 64.67 feet
503 1421°E & dlstence of 45 93 fasty
516°32'02 W a distance of 115.86 feal
5 44°57'86" W, 4 disfende of 51.24 faet!
8 43°5714" W, a distanoe of 76.71 feal;
S-40°28'38" W, a distance of 59.91 fesf;
5 2508 21"'W, a disiance of 108,62 {eal;
S DE°0B'52" WY, g dislancd of BB.20 feal;
3 03%44'468° £, o distanca of 78.41 feai* )

. B 3B°3WETE, a distance of 116.00 fest‘
5 §1718"10" W, a cislance of 52.35 feat: -

N da07'15° W a distdnee of 52,43 feeh
N 64°50'68" WV, a distanece of 80.41 fast;
N 84%43'49* W, a distance of 62,39 fsat;
S 35°0427" W, a distance of 106,55 feet;
S 3715 41" W, & disiance of B7.3% feet;
5 25°15'24* W, a distance of 63,04 feet;
S 20°48'56" E, a dislance of 114.31 faal;
5 ?Sﬂ31‘29"W a distapce of 84, 18 faai:

N B8°34'25" W, r disiance of 22,43 fest; and

5 B0°54'58" W & distanca of 12.78 fzet to a point {or the most westerly cornar of the hereln

dasctibed faot,

I3



TragtD~-%
A7 AL Aoras

THENGE S 44°5423" E, pasaing & 5/8" lien rod with cap stampad "Johih D.Mercer, RELS #1024”
- feund al 66.00 faet and confinuing a tolal distance of 270,04 fzet to the mesi westerly south comer
nf the harain described fract.

THENGE N.46°05D1" E, & distance of 626,77 fuct o the most wasaterly north comer of saig
14,3011 acra trail, '

- THENGE S 44°53'45" £, a distanca of 302,06 feei an interlor sif cornar of sald 14.3011 acre rack,
balng tha most westerly south corner of sald 48,4333 acra fract, . .

THENCE M 45°08"15" E, a distance of 414.45 feet fo- the most eastssly north comear of =ald
14.3011 2cre site, baing 2n Interlor all serfiar of said 43,4333 acye tract, C

THENCE 8 44°53'45" £, a distancs of 631.08 feet fo ihe POINT OF BEGINNING and contalning
4745 aeres of lénd, mare or less. . L. .

. Bearings are derived from @Pg abiservalions and based an fh‘c'a Texas Siate Plane Coordinate

Syslzm, South Central Zane, NAD 83 arld bearings,
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Additional Legal Descriptions for Quintana Block 23 (Lots 3-4, 5-12), Quintana

Black 10 {Lots 7-12) and Holly Street and Sscond Siveet Crossings

Holby Street Crossing R.OM

Approximately 0.1403 acres out of the $.F. Austin Survey, A-28, Brazeria Caunty, Texas, being 52.1 feet
in length across Holly Street and 100 feet in width

Quiniana Blecl 23

1.

2.

3,

=N

10,

Lot 1 - Appraximately 0. 1416 acres out of Slock 23 ot of the S.F. Austin Survey, A-28, Brazorla
County, Texas

Lot 2 - Approximately 0.1416 seres out of Block 23 aut of the 5.F. Austin Survey, A-28, Brazorta
Coimiy, Texas

fab3- A]Jproxfmately 0,1416 acres cut of Block 23 gut of the S.F. Austin Siavey, A-28, Brazorla
County, Taxas

Lot d - Approximately D.1416 acres nut-of Slack 23 cut oithe 5.5 Austin Survey, A-28, Brazoria
Caunty, Texas

Lut 6 - Approximately 01416 acres out of Black 23 out of the S5 Austin Survey, A-28, Brazoria
County, Texas

Lot 7 - Approximately D.1416 acres nut of Block 23 out oi the S.F. Austin Survey, A-28, Brazoria
Count',r, Taxas

Lot % - Approximately 0.1416 acres out of Block 73 out of the S.F. Austin Survey, A-23, Brazoria
County, Texas

Lot 9 - Approximataly 0.1416 aires out of Block 23 out of the S.F. Austin Suwvey, A-23, Grazoris
County, Texas

Lot 10 - Approximaiely 03416 acres out of Block 23 out of the 5.5, Austin Survay, A-28, Brazeria
County, Texas

Loks. 11-12 - Approximately 0.2831 acres out of Block 23 aut of the 5.F, Austin Survay, A28,
Brazoria County, Texds

Seconed Street Crossing R.OW

Approsimately D,2403 acras out of the 5.F. Austin Survey, A28, Brazoria County, Texas; being 61,1 feet
in length across Second Street and 100 feetin widih between Block 23 and Bldck 10

Quintana Blocl 10

ot 7 - Approximately 0.1416 aeres out of Block 10 out of the 5.F. Austin Survay, A28, Br; azaria
County, Texas

Lot 8 - Apprakiniately 01416 acres out of Block 10 out of the S.F, Austin Survey, A-28, Brazorla
Caurty, Texas

Lat 9 - Approximataly 0.3416 aeres out of Block 10 out of the S.F. Ausiin Survey, A28, Brazoris
County, Texas

Lok 10 - Approximatety 0.1416 acres out of 8lock 10 out of the 5.5, Austin Survey, A-28, Brazoria
Counky, Taxas

10811 - Approximately 0:1416 acras out of Block 10 aut ef the 5.F. Austin Survey, A-28, Brazoaria

Caunty, Texas
Lok 12 - Approximately 0.1416 acres out of 8lock 10 eut of the S.F. Auskin Sunvey, A-28, Brazorid
Couny, Texas
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Bid Sovreq)

BEING A 305.672 ACRE TRACT OF LAND IN THE FREDERICK J, CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 305.572 ACRE TRACT BENG A
PART OF THRE FOLLOWING TWO TRACTS: (1) A 346909 ACRE TRACT OF LAND
CONVEYED TO MICHARL I SORRELL AND WIFE, LORTE, SORRELLIROM KATHHRINE
CULLEN BURTON, BT AL, TRUSTEES OF THE ROY G, CULLEN TRUST FOR THE
BENEFIT OF ROY HENRY CULLEN, THEROYG. CULLEN TRUST FOR TELR BENEFIT OF
HARRY HOLMES CULLEN AND YHE ROY G. CULLEN TRUST FOR THE BENEFIT OF
CORNELIA CULLEN LONG RECORDED UNDER COUNTY CLERI’S FILE (C.CF.YNO. 01~
011002 OF THE OFFICIAL RECORDS OF BRAZORTA COUNTY, TEXAS (O.R.B.C.T.), AND

{2) A 9495 ACRE TRACT OF LAND CONVEYED 10 MICIABL I, SORRELL FROM J. T.
SUGAS, JR. BY DERD DATED AUGUST 28, 1986 AND RECORDED IN VOLUME (38)320,
PAGHEI91 OF THE ORB.C.T,: THEBAARINGS STATED IN THIS DESCRIPTION ARE GRID
BRARINGS AND AREBASHD ONTHE TRXAS COORDINATESYSTEM, SOUTHCENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USRNG THE
COMBINED FACTOR OF 0.0998819; SAI 305.672 ACRE TRACT OF LAND BERNG MORE

ARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOTT.OWS:

BEGINNING af a thy ae—moh‘rhs inch iron zod with cap found at the sputlisvest comer ofsaid 346.909
acre rzct and on the eastline of the Brazos Coast nvestment Company (3.C.1.C.) Bubdivision (8/1)
No. 16tecorded m Yoluyme 2, Page 141 of thi Plat Records of Brazoria County, Texus (PRB.CTY, -
seme being The noxthwest corner af 105.52 zere fract conveyed to Zim Bxplaraion & Production
Co, from Bucespeer Lund Partnership by deed dated Desember 16, 1989 nd cetorded fn Velums
{90Y756, Page 702 of the O.LB.C/T.; from which 4 one and ane-half ineh i iron pige foued at the
sonthwest corast-of said 105.52 sore Kact beacs South 097 44° 507 Fest, 1,300.41 Feet (called South
09" 45' 00" East, 1,308.5 feet); '

THENCE North 097 44! 50° West (celled Nortir09° 450 00 West), along tie copumon Line of said
346.909 neve irack andseid B.C.LE: §/D Mo. 10, adistance of 3’14 38 feettoa five-sighths hoch iron
‘vod set fori eoryer;

THENCE Nmm 8a° 48‘ 4 Last a distance of 40.85 feel io u Tive-eighths inch i tron 1@[1 At im .
Cornet; :

’IT[ENCI? MNozth 53¢ G’j' 23" Hast a distance of 102.73 fast to a f‘ Tve-eighths inch fron rm:i sef for
GOITEL,

THENCE I\Tm’*h 37° I8 58" East n disteace Gt A7R7 feutto a hvc—mghﬂm mm Tron vod saf for
- COLTeN;

THENCE Morth 199 44 43" Hagt a tistance of 104,60 fact fo 4 five-cighths ineh iren rod sek e

. cOmet;

HERBERT 5. SMITEL P IE'_iPII’II':l'pci Engricer
CORPCRATE CROCE: S0 BAET CEDAR, ANGETON, TENAS /1514
GTOBEEa] - 1D RRME] v Pentl (379) BAT-4059



DESCRIPTION OR 305.672 ACRES

PAGE2 OF 4 PAGES

THENCE Norih 12° 33 00" Bast a distance of 32347 et foa £ ve—mghiﬁs iich iton vod set for
corner;

THENCE North 19° 08' 27" Bast a distance of 111.23 feet to 3 five-eighths tach iron rod set for
cpmer; -

THENCE North 33° 56* 34" Bast a Jistaties of 109 84 feet foa five-cighths foch iron vod set for -
coiter;

THENCH North49° 13' 02" Bast a distance of 109. 35 Teet to 2 five-eiglifhs inch i iwn rad sai *j;m ‘
COTDeT;

THENCE North 48° 45‘ 48 * Hasta disiance of 223.28 feet 1o n five-eighths inch fkon tod set for -
cotner;

THENCE South 05° 57 26" Bast a distnce of 46.57 feet tor 2 five-eighths inch iron tod set for
COTNer;

1‘Iﬂ3NCIl Mot 717 06' 16" Cast a distance of 90.18 feef to a five-sightls inch fron vod set for
coTIen;

THENCE Moyl §2° 11° 52" Basta distance-of 118,26 fect to a five-cighths inch ivert rod set for
corfer; -

THENCE Norih 637 32' ;316“ Eust a distance of 102,96 feet to a five-eiphths inch fron rod set for '
EOner;

THENCE Noeth 74° 53' 41" Bast a distanee oof 100,36 et to a five-cighths inch iron red set for
C corne; - '

THENCE North 78° 01* 29" Bast a distwee of 318,85 fet to a five- eighths inch fron rod set for
cnmm,

THENCE North 56 22! 03" Bast a distance of 237.67 fect tn a five-eighths inch iron rod set for
GO

THENCE South 82" 457 08" Easta ﬁlsianm, 0f136.3] feetfoa ﬁw—ughth.s inch ison rod set ibr
COINeT; J .

THENCE North 03 12 38" Westa digtance of 1,659.52 feet fo a ﬁvuerghﬂ.s inch fron vod sef for
cortier on the niost northesly north Hing of eald 346.909 acre tract and (his sauth line of Tract 180 of
ha B.OXC. 870 Mo 9, aleo recorded in Volume 2, Pags 141 ofthe PRB.C T,




DESCRIPTION OF 305,672 ACRES
PAGE 3 OF 4 PAGES.

THENCE North 86° 471 22" Hast (called Nosth £6° 48" 00" FZast), along the mest northeriy north line

of said 346.909 acre traot and e south line: of sutd Tract 180, & distince of 545.01 fest 1o a Gve--
eighths inch ivon rod fowd in concsete at the most nertherly northeast conier of said 346,902 acre

{rac; same being the scutheast vowmeér ofsaid Traot 180; o

THENCE Sonth 3* {0 11" Bust, along e most northerly cast lice of said 346.909 acve tract aud
8 west line oF said BT /D N, 4, a distance of 140.30 feet (culled South 03" 00' 00" Bast,
140,08 feet) ta a threa-eighths inch ron vod ford in sonorete at an inforior efl corer ofsaid 346.902
acrs tract and a sonthrwest éorner of seid B.CIC, 8/DNo, 3;

TIENCE Morth 862 59'22" Fast (ealled Woxth 877 00" 00" Bast), along thenevth line of said 346,500
acre teact and 4 nozlherly south ling ofsaid B.CLC, 8D Mo, 9,4 1,728.87 feat (malled 1,728, 70 feet)
passathee-sighihs inchinon md found an line, at 1,933.20 feet (called 1,933.00 fect) pass arailioad
bridge bolt found on. lins, and sontinving for a total distance of 2,246.40 fectto & five-eighths inck
tronrod setat henorfidst corner of said 346,209 acve (rack; sume being an inlesis ell corner of'said
B.CLC. S No. %

PHENCU South 022 44' 33" ast along tha enst line of said 346.909 acre wact and awest [ine of gaid
B.OLC 9D No. 9, a distence of 3,944.26 fect (ealled South (3° 44° 30" Buat, 3,945.41 feet) to a
point it water at the southeast comer of said 346.909 pore traet; same being the northeast comer of
daid 105.52 aore fract; fom which a ane-halfineh iren rod wyith -E:;Lp Tomnd gt the savtheas! coruer
ofsaid 105.52 sors fract bears Seutli 087 440 339 Bast, 701,23 feet (called Soutl: 027 44' Bast, 700.0
feet); :
THENCE South 86" 45' 14" West, along the most easterly south line of satd 346,909 acre tract and

themost easterlynorth {ine of said 105.52 acrefract, st 147,78 fect (called 143:0 Teaty pass a one-half
inch irow pipe found on line, at $92.38 feet (called 59243 feat) puss a lhee-e] ghths inch fron rod
with.cap fonnd 1,15 festsnuth ofthisline, and continuing foratotal distancecf 1,897.21 feet (valled
South 86° 477 35" Wasi, 1,397.10 feet) to a three-fourths inch ivon pipe foud af the mpst zouiherly
sauiwast cormer of said 146,009 s tract and an interlor sll gorper of suid 105,52 acye tract;

THENCE Mosth 43° 13! 53" West, along the most southerly west line of sotd 346.9 (49 zore Tract and,
a nortliesly east link of safd 105,52 rore fract, a distics of 600,13 feet {eallsd Noxth 037 14' 14°
Wagt, 600.24 feef), to a ore-half inch iron pipe fovad af an interior ell comer of said 346,902 acre
tract and 2 horthesty norheast corner of said 105.52 acre trant;

THANCH South §6° 447 00" West, along a south lins of said 146909 acre tract and anorth Jine of
said 105.32 nevetract, e distance of 1,249.82 feet (called Sauth 867 44' 37" West, 1,240.80 feet}to
2 Tive-eightby inel tzon ted found foil coret; :



DRSCRIPTION OF 305.672 ACRES

TAGE 4 OF 4 PAGES

THENCE Movth 03° 46" 27" Rast, alonz awest linaof s:nd 346.909 oz tiaetznd an east line of sald
105.52 acratract, adisizica of 88.61 feet {called Nosth 04° 01' 00 Bust; 88.56 {feet) it a five-eighths
inch fron rod foumd for comer; ,

THRNCE Morth 85° 19" 09" Wesi, alonga sputh ne of said 346.909 ecre tact and a north How of
said 105,52 acre tract, a distise oF 379.91 feel (eeiled Nauth 85° 14°23" West, 380.60 feef} tod fve-
cighths iuch ivon rod faund fox comer; ‘ .

THENCE South 47° 42/ 38" West, along a doutheast line of suld 246,909 acre trpct and a northavest
(i of said 103,52 aceedract, 4 distancs of 221.91 fext (ealled South 47° 197 09" West, 221.27 feel)
to a five-eiglhiha inch fron rad fonnd for coxier; .

THENCE South 86° 50' 46" West, along themost wesierly south line of said 346.90% acre ract and
themost westerly norih e of said 105,32 acxe it distanct of 760.83 feot (called Sorth 86° 51"
33" West, 761.31 feelyin {he POINT OF BROINNING and containing 305.672 acres of land. Bach
five-ciphths inch iron 04 deseribed as set in this Jescription lias a plasiic cap marked “Baker &
Tawson™. ‘The description hetein is based on & survey made in March, Apil, and May, 2012 by
Baker & Lawsoh, e,

oA
CERTIFIED CORRECT: w& 7‘2”“ -
" Ceoil 1. Beoth ~

P %’-ww ¢ V "
¥ iy o

Regigtered Professional Land Surveyor o .J; pren
_ Regpistation No. 2061 @: - -ﬁﬂ i .8
Y Yep, 2061 £%7 &
pate: [ Bid ey 12 C 5 B

\ '5?4:355 3 51&&%& |

ol o o een a3
&"Q‘*Q ‘%u%‘*ﬁ =2
R
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Tract

BEING A £.998 ACRE TRACT OF TAND IN THE FREDERICK L CALVL’]. LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4598 ACRE TRAET BEING
TRACT 136 OF THE BRAZOS COAST TNVESTMENT COMPANY SUBDIVISION (B.C.LC)
SUBDEVISION (/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THEPLATRECORDS
OF BRAZORIA COUNTY, TEXAS: SAID TRACT 136 BEING CONVEYED TO MIKE
SORRELL FROM DAVIE MELASS BY DEED DATED APRIL, 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE MO, 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA.COUNTY, TEXAS; THEBEARINGS STATEDIN THES DESCRIPTION AREGRID
BEARNGS AND AREBASEDON THETEXAR COORDINATE $YSTEM, SOUTH CENTRAL
ZONE, NORTH AMEBRICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND .
LEVIL LENGTHS AND MAY BE CONVERTED TCG GRID DISTANCES USING THE
COMBINED FACTOR. OF 0.9908819; SAID 4,998 ACRE TRACT OF LANT BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS A8 FOLLOWS:

COMMENCING ai a cne-half inch iron xod Found af the southeast corner of Tract 135 and an the
porh lins of Tiact 167 of said B.CLC 8/D Mo, 9; same being at tha infersection of ke sowth and
wiest lines of a 30 feet wide plifted, unimproved yoad; thetice as fotlows: .

North 03° 06" 52" West along the east line of sald Tizet 135 and. the west Jine of ssid 30 feot wids
roud, a distance of 27.97 feet and North 87° 111 03] i [ask a distance of 30.00 feet to a five-cighihs
inel won fod set for the sonthwest comer of said Tract 136 and POINT OF BEGINNIMG of the
berein degeribed tact; seme bmng ke intetsection of the noilh and east lines of . said 30 feet wido

road;

THENCE Narth §3° 08 527 Weat, along the c{ts;: : line of said Tract 136 and the sast liue of sald 3¢
Toet wide road, a digtucos of 672,39 fGetto a five-sighths moh tron ved set for the norflrwest comar
of said Tract H 6 and on fhe south ling of” haa,.i; 132 of s2id B.C.I.C. B/D Yo, 9;

FHENCH North §7° 17 95“ Eagf, aloag fhe common line of said Teacts 136 and 132, 2 digtasncs of
323,33 feet {called 324.1 feel} to 2 Bye-eightbs inshiton sod set ot the northeast carher of said Tiact
136 and on the west tine ofa 30 fest wide platted, unimproved soad; "

THENCE Souih 03° 11" 51" Rast, along the east line of said Tract 136 and e vwest Hne of gaid 30
Tect wide cond, a distases of 67240 feelto nfive-eiphths Insh fron rod sel af the sontheast sormer of
said Teact 136 and at the mremmtum of the north and west linzs of a 30 feet wide platied,
tmitnpraved road; :

HERBERT S.SWITIY, B B, ~Principal Snginesr

COMORNTOITCE 0EAST DERAR, ATSIETON., TEXAS 17534
r eaeasal » (PR 2RRT4R ~ Fug B79) R4P-1637



DESCRIPTION OF TRACT 136

PAGE 2 OF 2 PAGES

THENCE South 87° 11 05" West, along tae south Jins of said Tract 136 and the noith line of said
30 feet wide rosd, a distance of 324,91 feet (called 3241 feef) to the POINT OF BEGINNING and
coitaining 4,098 aczes of land. Each five-eighths inch iron rod deseribed as set in fhis dasaunptmn
fias 4 plastic cap marked “Buker & Lawson”. The deseripiton herein is based on a survey made in
March, s&prﬂ, and My, 2012 by Baker & Lawson, Ins.

CRRTIFIED CORRELT: aﬂ ()

Ceeil . Bd(ﬂﬂl
Registered Professiunal Land Surveyor
Registration Mo. 2061

1
Hhe d
ek ::‘:Mﬁ

S 5%‘3

Date: { 6th’

JTobNo. 10858




Track 1Yy

BEING A 4.976 ALRE TRAET OF LAND IN THE F REDLRICK I CALVIT LEAGUE,
ABSTRACT NO, 51, BRAZORIA COUNTY, TEXAS; SAID 4976 ACRE TRACT BEING
TRACT 140 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.CJ.C)
SUBRIVISION (S/DINOC. SRECORDED IN VOLUME 2, PAGE 141 OFTHE PLAT RECCRDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 140 BEING CONVEYED TO MIKE
'SORRELL FROM DAVID MELASS BY DEED DATED AFRIL 24, 2006 AND RECORDED
UNMDER COUNTY CLERI'S FILE NO. 2006024870 OF THE ORFICIAL RECORDS OF .
BRAZORIA COUNTY, TEXAS; THRE BEARINGS STATED TN THIS DESCRIPTION ARE GRID
BREARINGS AND AREBASED ONTHE TEXAS COORBIMATESYSTEM, SOUTH CENTRAL
ZONB, NORTH AMBRICAN DATUM OF 1883; DISTANCES ARE HORIZONTATL GROUMD
LEVEL LENGTEHS AND MAY BE CONVERTED TO-GRID INSTANCHS USING THE
COMBINED FACTOR OF 0. 9998819; SAID 4976 ACRE TRACT OF LANE BEING MORE
PARTTLCULARLY ?}ESCRJBED BYMBETES AND BOTINDS AS FOLLOWS:

COMMENCING at aone and onz-fourih eh iron pips found at the nesthwest coaner of Trzel 166
ofzaid B.CI.C. 8/D No. 9; same Feing at the intersection, ol the south and east lines of 4 30 feet wide
platted, unimproved mad; fhence as follows: -

- North 87° 11"'05" Basi along the north line of said Tyact 166 and the south fine of said 30 fest wide
toad, 4 distancs of 311,59 feai fo a Hve-cighths inch on vord sekat an interdor ofl coraer of said Tract
166 and ot the intersection with the east line of another 30 fhet wide platted, wnimproved road;

Narth 03° £1' 517 West along the east line of said 3) feet wids road and along the west bnes of
Tracts 137 thrcugh 139 of sa’d B.C.LC. B/0 Mo, 9, a distance of 814.11 feet to a five-sighths inch
ixon rod set for the commion west corney of said Trecis 139 ard 140 and the POMNT OF BEGINNTNG
0[: the hevedn deseribed fract;. .

THENCE Noith 03° 117 51 West along the wesd line of said Tract 140 and fhe cagt Hne of gatd 30
feet wide 10ad, o.distance of262.09 feet (mllm! 262.1 fee) tou: ﬁve-ewhths tnch ironrod sef for e
comon west coiner of Tracts 140 and 141 of sa :d, B.CIC, 8/0 Ne. U;

THENCE Mogith 872 111 05" Bast wlong the eonxmon line of said ‘Itacts 140 and 141, a distance of
327,60 fast to aconcrete motnment vith o brass disk staveped BE 141 SUBD Y foundat the COMENRE
corrat of Tracts 140, 141, 148 and 149 of'seid B.CLC, S/ No. &

“"FHENCE South 63° 11' 51" Bast along the common line of said Tracts 140 ad 149, a distance of
262.09 feel (ealled 262.1 foot) to a five-eighibs inchiron rod V{lﬂl cap found at the comimon comer
+ af Tracts 139, 140, 149 and 130 of ssid B.CLC, 9D No. 9

HERBERT S, SVl P & - Findipal Enghiisas

GORFORATE OFFICE 300 TASY CEDAR ANGILETOM, TENA 71515
(FCHEATAENT = (TIA) ZA2-24A1 « Frne (9773 Boy-at



DESCRIPIICN OF TRACT 140

PAGE 2 OF 2PAGES

THENCE South 87° 11" 05" West along fhe comuon Jine of sajd Tyaots 139 end 140, a distanics of
827,00 feet to the POINT OF BECINNING and containing 4,976 acres of land. Bach five-cighths
inch ivon rod describad as set in this descripiion has a plastic cap marked “Beker & Lawson™. The
deseription herein is hased o a survey made in March, April, and May, 2012 hy Baker & Lawson,
Tue, -

CERTIFIED CORRECT: @O o
: Cecil . Bobth
Repistered Professional Tand Surveyor
Registiation Mo, 2061 £

pate: B oy 1z

JobhMo. 10858




Track 154

BRING A 3.112 ACRE TRACT OF LANT T THE PREDERICK I CALVIT LEAGUE,
ABSTRACT NO. 31, BRAZORIA COUNTY, TEXAS; SAID 5112 ACRE TRACT BERNG
TRACT 154 OF THR BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.IC)
SURDIVISION (8/D) N0, 9RECORDED TH VOLUME2, PAGE 141 OF THE PLATRECORDS
OF BRAZORIA COUNTY, TEXAS: SAID TRACY 154 BERNG CONVEYED TO MIKE
SORRPLL PROM DAVIO NHLASS BY DEED DATED APRIL 24, 2006 AND RECORDED
TNDHR COUMLY CLERK’S FILE NO. 2006024870 OF THE OFFICIAY, RECORDXS OF
BRAZORIA COUNTY, TEXAS; THE BEARINGS STATEDIN TRIS DESCRIPTION ARE GRID
- AHARINGS AND ARBBASED ONTHETEXASCO ORDINATESYSTEM, SOUTHCENTRAL
JOME, MORTH AMERICAN DATUM OF 1983 DISTANCHES ARK HORIZONTAL GROUND
LEVEL LENGTIIS AND MAY BE CONVERTED TO GRID VISTANCES USING THE
COMBENED RACTOR OF 0.9598%19; SAID 5112 ACRE TRACY OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND ROUNDS AS FOLLOWS:

EEGI'NI‘FQ'%G- af a five-caghths inch ix&ﬁmdwiﬂi cap foud atthe soufheast corner of said Tract 154,
at the noriheast carner of 155 of said B.C.LC, 80 Mo, 9 and on the west ling of a30 fest wids
plafted, unimproved toad;

THENCE South 867 45 39" West aleng the common lins of sald Tracls 154 and 155, a distance of
729,96 feet (ealled 730 fect) fo aone-halfinchivon rod found atthe commen cornar of 154, 155, 164
and 165 of said B,C.LC, S/ Mo, 9; from which & one and one-fourth inch fron pipe [ound et the
cogsnon west covner of said Tracts 164-and 163 bears Soulh RG° 50¢ 14" West, 733,07 foet;

THENCE Horth 03° 10' 52" Westalong {hie common line of said Teacts 154 and 165, a distance of
105,33 Teet (called 30475 feet) to a fve- eighihs inch fron rad set Tor the commen corner-of Track
153, 154, 165 mud 166 of seid B,CLC, 8D No. 5;

THENCE Nepth §6° 47" $9%East dlong the common line of said Tracts 153 and 154, a distarce of
799,97 feet (called 730 feet) to a five-eighihs mehjronso d with cap foumd st the comamen east corner
of said Tracts 153 ard 154 and on the west line of 42id 30 feet wile road;

GERICRT 5: S, PO - Pincpal Ergieer
CORFORATE CFRGE: 200 EAST CRIAR ANSLETON, TEKAS 77515
(S RAT-BE61 -+ (FHRERRTABL ¢ Fous (P77 BAGAASS



DESCRIPTION OF TRACT 154
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 THENCE South §3° 10’ 44" Bast along the east line of said Trect 134 and the west line of said 30

fizet wide voad, a distance of 304.81 feof (called 304 ‘IS feet) to the POINT OF BEGINNIMNG snd
" comtgibing 5,112 acres of Jand, Each ﬁvﬂ-enghﬁm inchiron rod described as set in this description
hes a plastic cap merked “Baker & Lawson”. The deacilpﬁuu herein is baged on n survey made in
Macch, April, and May, 2012 bjr Balcet & Law-?ors, Ine.

CERTIFIED CORRECT: CJLJ 7 /Z,_x
Cecil J. Booth

Registeted Professional Land Surveyor
Registration No, 2661
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BEING A 10224 ACRE TRACT OF LAND IN THE PREDERICE.L CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TRYAS; SAID 10224 ACRE TRACT BEING
TRACTS 156 AND 163 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION
(3.C.LC.y SUBDIVISION (8/D) NG, 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT
RECORDS OF BRAZORIA COUNTY, TEXAS; SAID TRACTS 156 AND 163 BEMG
_ CONVEYEDTOMIKE SORRELLFROM DAVIDMELASS BY DEEDIDATELD APRIL 24, 2006
AND RECORDED UNDER COUNTY CLTRK’S FILE NO. 2006024870 OF THE OFFICIAL
RECORDS OF BRAZORIA COUNTY, TEXAS;, THE BREARINGS STATED IN THIS
DESCRIFIION ARE GRID BREARINGS AND ARE BASED ON THE TEFAS COORDINATH
SYSTEM, BOUTH CENTRAL ZONE, NORTH AMERICAM DATUM OF 1983; DISTANCES
ARE HORIZONTATL GROUND LEVEL TENGTHS AND MAY BE CONVERTED TO GRID
DISTANCES USING THE COMBINED FACTOR OF 0.9998819; SATD 10.224 ACRE TRACT
OF LAND BEING MORE TARTICULARLY DESCRIBED BY MBTES AND BOUNDE AS
POLLOWS:

BEGINNING at aone inch ivon pipe found al the co mymon west cormer of Tracts 163 apd 162 of said
B.CLC. 8/D No, 9 and on the east Jine of a 30 feel wide platted, animproved toad;

THENCE North 03° 13" 20" West along the west lins of satd Tract 163 and ths sast line of said 30
feef wida yoad, » distzace of 304.67 fet (called 304.73 feet) to a five-aighilis inch iron vod set for
the coramon swest corner of Tracts 163 sad 1464 of said B.C.LC. 8/D Mo, 5; frem which o one and
one-{uarter inch ixon pipa fovuid ot the common west comner of Tracts 164 and 163 ofsaid B.C.LC.
B0 WMo, O bears Morth 03° 13 20" West, 30£.67 fesl;

THENCE N&r& £5° 507 21" Hast along the common lins of said Trasts 163 end 164, a distancs of
732.71 feet (satled 732 foet) to 4 one-half inch-iron rod found at the common covner of Tracts 153,
156, 163 and 164 of said B.LOLC. S/ID No. 9

THENCE North 86° 46 44" Bast along the common Tine 0[ saiel Tracts 155 and 156, & distanes of
730.04 feet (called 730 feet) Lo a Ave-sighths tnch iron rod with cap fiupd gt the commen easteomer
of 32id Tracts 155 and 158 zod an tha yost ine of 1 30 Fact wide platted, unimproved voud;

THENCE Bauth D32 10' 44" Bast along the east ling of safd Tract 156 and flie west line of said 20
feret wide woad, a distance of 304,84 foet (called 304.75 feet) to a Bve-eighths inoliironvod found at
the common east corser of Tracty 136 mad 157 of wadd B.CLC. 3/D Mo, 9

THENCE South 36° 45 33" West along the comymon Hne of 8aid Tracts 156 and 137, a distance of

72986 foet {ralled 730 feet) to 2 two inch fron pips kmncl at the common cormey of said Tracts 155,
156, 162 and 163, -

HEREERT 9, ST, I . - Mincipa Enaiises
CORPGRAEUFCE: 301EAST CEDAR, AMELETON, TEXAS 17918
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DESCRIPTION OF TRACTS 156 & 163

FACGE 2 OF 2 PAGES

THENCE Souih 857 48' 21* West along the duriimon line ofsaid Tracis 162 and 163, a disfanee of
732.67 foet (called 732 feef) fo the POINT OF BEGINNING ad cantaining 10.224 acres of land,
Fach five-eighths inch iron rod deseribed as set in this deseription iag a plastic cap merked “Baker
& Tawsow”. The description herein is based on a stvey made in March, April, and May, 2012 by
Bakey & Lawson, Ine.

" CERTIFIRD CORRECT: LA JZ 5:}_ o
- Cecil 1. Booth . a{jé?{ flﬁgé, 5 s
Regiglered Professional Land Surveyor Sermfnmmsaeisresinton:
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BEMNG A 20.585 ACRE TRACT OF LAND IN THE FREDERICK I CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA CULINTY, TEXAS; BAID 20595 ACRE TRACT RENG
TRACTS 154, 159, 160, AND 161 OF THE BRAZOS COAST INVESTMENT COMPANY
SURDIVISION (B.CLC,) SUBDIVISION ($/3)NO.9 RECORDED IN VOLUME 2, PAGE 141
OF THE PLAT RECORDS OF BRAZDRIA COUNTY, TEXAS; SATD TRACTS 138, 139, 160,
AND 161 BEING CONVEYED TO MIKE SORRELL FROM DAVID MELASS BY DEED
DATED APRIT, 24, 2006 AND RECORDED UNDER COUNTY CLERK'S FILE (C.C.E)NO.
2006024870 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (ORBCT)

' THEBYARINGS §TATED TN THIS DESCRIPTION ARE GRID BEARINGS AND AREBASED
ON THE TEXAS COORDRMATE SYSTEM, SOUTH CENTRAL ZONY, NORTH AMERICAN
BATUM O 1983; DISTANCES AREHORIZONTAL GROUNDLEVEL LENGTHS AMDMAY
BE CONVERTED TO GRID DISTANCES USING THE COMBINED FACTOR OF 09958515,
SATD 20,595 ACRE TRACT OF LAND BEING MORE PARTICULARLY DESCRIBED BY
METES AND BOUNDS AS FOLLOWS:

BEGINMING at o one-half inch. iron pipe ound at the comman west corner of Traets 161 and 162
 ofsaid B.CIC. 87D Mo, 9 and on the east ine of 8 30 feal wide platted, onimproved vosd,

THENCE Novh 36° 50' 02" Bast along the comman e of suid Trasts 161 and 162, 2 distence of
732,52 feet (oalled 732 feet) to a thre inel kon pipe fovnd at the common cornerof Tieets 157, 158,
161 and 162 of said B.CLC. 8/D No. 4

THENCH North 86° 47' 59" TFast alens the cominon Hine of said Tvacts 157 and 158, s distance of
729,78 foet (called 730 feef) o a five-cighths inch iron vod with cap fovad atthe sommon cast comer
o soid Tracls 157 and 158 and on the west fine of a platted, nnimproved rad;

THENCHE Sonth 037 10 44" Esst along 1he eagt tine of eaid Tracts 158 and 159 and the west line of
caid 30 feet wide road, 21 600.04 feet (called 609.5 foef) pass a fve-eighths inch fren rod with cap

fomnd st the monuntented southeast enmer of said Tract 159, and continung for a fotal distance of
61592 [eck to a five-zighths inch fron rod et for the southeast cormer of 8aid Tract 159 and o the

gorth Tine of 1 30 feet wide pleited, unindproved road; said set five-eiphtbs inch fon rod being

situated 30 feef north of and of right angles to the north Hes of That 346.509 sere tract cony eyed to

Michael 1, Sorrell and Wife, Lort B, Sérrell flom Kediexine Cullen Burion, et al, Trgieos of tha Ruy
G. Cullen Trugt for the Benelit of Roy Henry-Cullen, the Roy G. Cuallen Trust o5 116 Benelit of
Haviy Holmes Coflen andthe Roy G. Cullen Trustfor the Benefit of Comelia Cullen Long resprded -
mder CLOTF. No, 81-011002 of the O.RB.C.T.: Eow 5aid set fve-sighihs ineli jron tod a five-

eighths inch iren rod set at the norfeast comer of said 346,909 acro tract bears Sonih 137 194447

East, 30.00 festand North 86° 59' 22" Fast, 7.79 fict;

MEREERT 8. ST R - Rnipol Fginesr
NORPORAIE CFICE 507 EAST CRDAR, ARISUTTGH, TEAAS 1510
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DESCRIPTION OF TRACTS 158,159, 160, AND 161

PAGE 2 OF 2RPAUES

THENCE South 86°59' 22" West along the sourth line of said Tract 159, thenoith ling of'said 30 fost
wide road, and 30 feet noxth of aud parailel fo the rorth linie of said 346.909 pord tract, adistande of
729,30 feet (called 730 feet) 7o n Ave-eigaths nch iran rod set for fhe commen south cotuer of said
Tracts 159 and 160; Fom which afound one inchiiron pipe (loid over) bears Nor(h 03013 21" West,
4,15 feet; , ‘

THENCE South 86° 522" Westalong {lis south line of satd Tract TG0, the toxh e ofsaid 30 feet
wide road, and 30 featnoitha fantd petpallel o the nortl line ofsaid 346.909 zore iract, a distance of .
732,54 fect (called 732 feefyto a five-oighths inch iron rod set for the southwest corner of said Trzct
1605 serne being st the intersection with the east line of another 30 fest wide platted, uniaproved
rauth , '

THAENCE North 03° 13' 20" West along the west {inies of geid Tracts 160 and 161 aud the cist line
of said 30 feet wide rosd, o distance of 611.52 feet (callad 609.5 feet) to the POINT QF
NRGINNING and containing 20:595 acx=s of land. Tach five-eighths inch iron rod descrihed as set
i thia deseription hay aplastic cep marked “Balcar & Lawson’™. The deseription herein is based on
a survey maie in March, April, and May, 20 12 by Baker & Lawson, Tne.

CERTIFIED CORRECT: (ﬁﬁﬁ g /E»—

Cecit 1. Booth

Regisiersd Professional Land, Suvveyor
Registeasion No. 2061

Date: [ 6 /MM 2.

Job Mo. 10858
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BEMNG A 4900 ACRE TRACT OF LAND IN THE FREDERICK I CATLVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4500 ACRE TRACT BEING
TRACT 166 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C1.C)
SUBDIVISION (8/D) NO. YRECORDED IN VOLUME 2, PAGR 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAIM TRACT 165 BRING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED ARRIL 24, 2006 AND RECORDED
UNDER, COTNTY CLERK'S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THEBEARINGS STATED IN THISDESCRIPTION ARE GRID
REARINGS AND ARE BASED ON THE TEXAS COORDINATESYSTEM, SOUTH CENTRAL
ZONE, MORTH AMBRICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND -
TEVEL LENCGTHS AND MAY B2 COMVERTED TO GRID DISTANCES USING THE
COMBINED FACTCR OF 0,9998819; SAID 4,900 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY MBETES AND' ECIUNDS AS POLLOWS:

BEGRNNING ataone and ove-fourth ineh fren pipe found at the northwest comer ofsaid Tract 166
and the intérseation of the south arsd east lines of twa 30 fewt wtde nlatted, unimjproved roads;

" THENCE Morth 87° 1 ] D5 Rast along the nosth line of said Tiact 166 and the south ine of said 30
fioert wide voad, a digtance o 311,59 feet (called 317.6 foef) to o five-sighths inch fron rod setal
interlor el comer of said Tracl 166 and af the interseeton with the east line of smother 30 fost wide
plaited, uoimproved 10a3d;

Noxh 03° {1751 West elong tho northérn westline of said Tmet 166 and the east line ofenid 30 feet
wide voad, a disiance £ 30.00 feet Lo 4 ve-sighths iich fren rod set o thecomnion west gotner of
Tracts 137 and 166 of "-"a:r‘l B.OAC. 8PN %

THENCE Norih g7 1l {)‘S" Bast along the conanon lme of gaid lracts 157 and 166, a distence of
421 88 feet (ealled 440.1 fzat} fo & paink in water atthc commnon north corner of Teacts 153 and 166
of satd B.CLC, 8D No. 9

THENCE South 03¢ 10 52" Beat along the commuon Jing of said Tracts 133 anri 146, o distance of
301.34 feet (called 304.75 feef) to afive-cighths insh iron rod set for the commomkcomer of Traots
153, 154, 164, and 163 afsuid B.C.L.C. 8/DNo. 9; from which a five-eighths inch ion rod with.cep
l‘uugd, gt the conmmon east corter of szid Tracts i‘ﬁ and 154 bears North 86° 47' 59" Hast, 720, 9?'
fuBL

THENCE South 86 47" 58" West alocp the commen line of satd ] Traots 165 avd 166, 2 dlslaum of
733,24 fest o a five-pighthsinch franredset for the vonmmon west comer of said Tracts 163 end 165
and on the east Tine of 2 30 feet wide platted, winproved soad;

JERBSRT 5. S, B B Principet Englneet
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DESCRIPTION OF TRACT 166
PAGE 2 OF 2 PAGES

THENCE Notth 530 131 20" Wast along the west Bne of satd Trect 166 and the cast line of said 30
feet wide road, & distance of 276,27 feet (called 276.2 fect) to the POINT OF BEGINNING acd
cortaining 4.900 acres of land, Brch five-eighths izch fron tod deseribed a3 set in this deseription
has aplastic cap matked “Baker & Lewson”: The deseaiption hesein Is based oni a survey made in
March, April, ahd May, 2012 by Baker & Lawson, Ino.

,"" ;Eiagﬁ "\, !
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BEING A 4504 ACRE TRACT OF LAND I THE FREDERICK J. QALVIT LBA(}UE
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4504 ACRE TRACT BEING
TRACT 167 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.CLC)
SUBDIVISION (S/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THEPLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 167 BEING CONVEYED TO SORRELL
FAMILY LIMITED PARTNERSHIP #2, LTD. FROM TAMARA ANNFOLLETT WEIKEL AND
KALYNDA FOTLETT, AS DEVISEES UNDER THE WILL OF MARTIN DEWEY FOLLETT,
JL BY DEED DATED TANUARY 14, 2008 AND RECORDED UNDER COUNTY CLERK’S

' FILENO. 2008003493 OF THE OFFICIAT, RECORDS OF BRAZORIA COUNTY, TEXAS: A
37.5% INTEREST IN SAID TRACT 167 BEING CONVEYED TO DOW CHEMICAL
COMPANTY FROM HOUSTON BANK AND TRUST COMPANY BY DEED DATED JULY 15,

1969 AND RECORDED IN VOLUME 1037, PAGE 98] OF THE DEED RECQRDS OF
BRAZORYA COUNTY, TEXAS; THREEARINGS STATEDIN THIS DESCRIPTION ARBGRIDY
BEARINGS AND AREBASED ON THE TEXAS COORDINATE S YSTEM, SOTITH CENTR AL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGYAS AND MAY BE CONVHRTED TO GRID DISTANCES USING THE
COMBINGD FACTOR OF 0.9954819; AT 4,504 ACRE TRACT OF LAND BEING MORE
PART. .[(,ULAR LY DUSCRIBED BY METES ANDBOLNDS AS FOLLOWS:

£0h ME]\ICH\J(} ma ﬁvesmﬂhﬁ!a u’u:h irom red found gt ﬂm arflisast comer of Tract ] 74, an the
south line of Tract 135 said B.CLC. 80 No. 9, and v the was*f ling of a 3!) [Lz.t wide platted,
reimproved read; thenes a5 follows:

Noxth 87 18' 51" East aleng the smﬁh line afsaid Tract 133 and across the end of said 30 feet wide
“youd, adistance of 30.00 foet to a five-cighths inch ivou rod set {ox the novthwest corner uf'gald Tyact
167 and the POINT OF BEGINNIMNG of the herein deseribed tract 0f land on the east ]_I]l\... ofsald 30
feet wida rond;

THENCE North 87° 18' 51" East along the common Hog of said Teacts 135 and 167, a 665,87 foet
. pass a ond-half inch fron wd found a3 the southeast comer of said. Tract 135 andl-oxn flite south Hie
nfa30eet wide platted, unlmproved road, st 702,37 feot plass a one-half inchivon vod found on line,
angd confinuding for a tolal distanes of 708 63 feet (catled 7214 foet) to a five-slghths Inch fron rod
set for the nostheast corner of satd Tract 167 and at the infersection with the west lins of a ?;0 Teet
wide platted, unimproved read;

TUENCE South 03 13" 20" E&ét_ dlong the exst lins of said Tract 167 aiq,_d the west line of said 30
feet wide road, & distance of 176,14 fest (called 276.2 feet) to a five-eighths inch fvon rod sef for the
cotnmon east tomer of Tizets 167 and 188 of said B.CLC. 81D Ne. 9;

HERRERT 8 SWITE, 2 &, » Biicloo) Englhe s
CORPCRETE CRRLE ADJERETCREAR ARSLETON, TEXAS 71515
(7R BAT-CEI © (713) BEATAS) » Foks (MO BAGHT



DESCRIPTION OF TRACT 167

PAGE 2 OF 2 PAGES

THENCE Sonth 87° 13" 39" West alcmg te conneon Hne of seid Teacts 167 and 168, at 6,13 feet
pasg aone-halfinch ron rod found on ling, and continuing for a tolal diviance of 709,68 feet (called
723 4 feef) to o five-eighths neh fvon rod set for the conmon west comer otaatc‘iTmu’ts 167 and 163
and on the east Jine 0f a 30 feet wide platted, uwnimproved road;

THENCE Nouth D3° 00° 11" East along fie west line of said Trect 167 and the cast Yine of said 30
feet wide road, # distance of 277.21 feet (called 276.2 fect) to the POINT OF BEGINNING and
containing 4.504 neres of land, Fach iﬁfe—elgh!hs inch ironrod deseribed as set in this description
has a plastic cap nuaked “Beker 8 Lawson”, The description hersin is based on a survey made in
Mareh, Aqril, mzd Meay, 2012 by Baker & Lawson, Ine. '
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HEMNG A 4930 ACRE, TRACT OF LAND THE FREDERICE 1. CALVTEF LRAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, THXAS; SAID 4980 ACRE TRACT BEING
TRACT 168 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.CLC)
SUBDIVISTON (/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THEPLATRECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 168 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DERD DATED APRIL 24, 2006 AN RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFF ICIAT. RECORDS OF
BRAZORIA COUNTY, TEXAS; THE BRARINGS STATEDIN THIS DESCRIPTION ARE GRID
BRARINGS AND AREBASED ON THETHEXAS COORDINATESYSTEM, SOUTHCENTRAY,
lONE NORTH AMERICAN DATUM OF 1983; DISTANCES ARBHORIZONTAL GROUND
TEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
ﬂOMBNED FACTOR OF 0.9598819; SATD 4980 ACRE TRACT OF LAND BENG MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOW 8

COMMENCING at a- iwc«&rghihb inch iran rod found at the northeast cotier of Tract 174, onthe
south line of Tract 135 of said B.CLC. §/D No. 9, and on the west line of 0 20 fest wide plam,d
wmimpitved soad; thenes as follpws:

Mokth §7° 18" 51" Bast along the south Bne of said Tract 135 and acvoes the end of said 30 fest wide
rodd, a distance of 30,00 feat to nfive-cighths inch ivon rod sat fer the novthoves] corner 6f Tract 167
of said B.CIL.C. 9D No. D.and on tha east line of sail 30 feet wids roud;

South 03° 08’ 117 Bast aleng the west Tne of ssid Tract 167 andd the eaxt Huo of sadd 30 feet wide
road, udistanes of 277,21 feet (called 276.2 feet) 1o a five-eighih ingh iran vod set fox the: comman
wost corner obsaid Tracls 167 andd 168 and the POINT OF BEGENNING of the horein doseribed tract
of Jand;

 THENCE Mosth 87° 13 39" Bast along t1e sommen livs of said Tracts 167 and 168, £ 703,55 fect
pass a ope-halfinch iron rod found onsline, aud contianing for a fotal distance of 709.68 feet (valled

23 4 feet) to a five-sightiy fuch iron mod set for the comuon sastcorser ofgaid Tracts 167 aud 168
on the west line of 1 30 ﬁaei wide plathed, undmyroved road;

THENCE South 03° 13" 20° Hast aloug the east fine of said Tract 168 and the west Iine of said 30
feet wids 1oad, adistance of 305.00 feet (called 304,75:50) to a five-eighths inch iron vod set for the
comman east cornet a_f Tincts 168 and 162 of fd B 5D Mo,

THENCE South §7° 08° 27" Westaleng the common Jine of said Tracts 168 sud 168, o distanse of
710,34 fizel (colled 723 4 feet) to a five-sighths fncl fron rod set foy fhe coimmon west somet of said
Tedots 168 and 169 and on ﬁ;B gast line of 2 20 feet wide plafizd, wimproved road;

IR . SE 5 - Fincip] Brglneet
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DESCRIPTICN OF TRACT 168

PAGI 2 OF 2 PAGES

THENCE North 03° 00' 11" West along tho vest Jine of sald ’Tmct 168 and the sast Hine of said 30
fort vide road, a distance of 305.87 feet (called 304.75 foet) to the POINT OF BEGINNING and
comidining £.980 aeres of land. Fach five-ei ghﬂ:s inch iron tod described as set in this deseription
has aplastic cap malked “Baker & Lawson”. . 'The degeaiption herein is besed on & survey made in
Maerth, Apui, and May, 2012 by Baket & T.awson, Inc. -

CERTIFIED CORR[‘CI‘ @ .ﬂy /i’,_i_

Cecil.T. Baoth
Reglstered Professional Land Snrveyor
Registraiion No, 2061
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BEMNG A 10,001 ACRE TRACT OF LAND IK THE BREDERICK J, CALVIT LEAGLIE,
© ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SATD 10.001 ACEE TRACT BEING
TRACTS 170 AND 171 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION
(B.C.1C) SUBDIVISION (§/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE FLAT
RECORDS OF BRAZORIA COUNTY, TEXAS; SAID TRACTS 170 AND 171 BRING
CONVEYED TO MIKESORRELLY ROWI]AVIDBE*}LASS BY DEED DATED APRIE 24,2006
AND RECORDED UNDER COUNTY CLERE’S FILE NO, 2006024870 OF THE OFFICIAL
RECORDS OF BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS
DESCRIPTION AR GRID BRARINGS AND ARE BASED ON THE TEXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES
ARE HORIZONTAL GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID
DISTANCES USING THE COMBINED FACTOR OF 0.0993819; SATD 10,001 ACRE TRACT
OF LAND BEING MORE PARTICULARLY DESCRIBED BY ME‘H’L‘S AN BOTINDS AS
FOLLOWS:

COMMBEMCIMG at 2 five-sighths incl iron rod found at the noxtheast sormer of Tract 174, onthe
sotth e of Tract 135 of sald B.CLC, S8/D No 9, and on the west line of a 10 Test wide pletted,
uidmproved road; thento as follows:

erth S? ° I8 51" Bastalosp the south line of sald Teact 135 and across theend of sald 30 et wide
toad, a distance £ 30.00 fezt fo a five-sighths inch fron vod set for the worthwest corner of Track 167
of said B.C.LC, 8 No. Faud on the sust ne of said 30 feet wide soad;

South 03700 11" Bast along the west line of sald Tracts 167, 168 acd 169 of said B.LLC. $/D Mo,
9 pard the past ling of =ald 30 feet widerond, at 277.21 feet pass a five-eighths inch irhn rod set for
the common west cormer of said Tragts 167 and 168, at 583 08 feet passa fiye-eighils neh fron ted
- get for fhe comanon west comer of sald Tracls 163 end 169, and continuing for 2 ol disfance of
§88.93 fictto s Ave-elphths incliiron yod set for the soxumon wesk corey ofsald Trasts 169 nud 170
and the POINT OF BEGINNING of the herefn deserihed tract of land;

THENCE Norilt §7° 05 16" East along the common line of'said Trects 169 and 170, o distance of
712.01 feet {called 7234 feet) fo a five-eighths inch iron sod st fox the common east corser of said
Tracls 169 and 176 on the wast line of a 30 feet Wld.u platted, wnimpreved road;

THEMCE South 03° 131:20¢ East along the east ling of said Tracts 170 and 171 and the west linsof
satd A0 feet widde road, & distance of 610.00 feat (valled 609.50 Test) fo a fve-sighths inch iron wod
aet Tor fhe somnton east corner of Tracts 171 and 172 of wid B.C.LO, 8/ Ma: 9;

THENCE South 6% 56' 35" West alonp the commen line of said Trcis 171 and 1 72, a distomes of
F14.34 feet (called 7234 iwl} fo a five-eighths inch fron rodd set Tor the common wost coraer of said
Trcts 171 mmd 172 gnd on m: east da of 4 30 feet wide plaited, wimproved mad,

HEREENT 8. 2MATH, B & - Frliesinl Engirass
CORPLMATE DFICE: S0 EAST CEDAR ANGLETON, TEXAS 17516
LTT)EACESAT & LTINEELLEL * Foon {I70) RATI0ED
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THENCE North 03° 00' 11 West aleng tbe west e of sald Traets 17¢ and 171 and the east line
of said*30 feet wide woad, a distance of 611.74 feet (called 609.50 fost) o the POINT OF
BHGINNING and cottaining 10,001 nores of land. Bach fve-eipghths inch iron cod described ag set
in {his description has & plastic cap marked *“Baker & Lavwson”. The description heteinis based on
a survey made in Mach, Ayril, and bay, 2012 by Balcer & Lawson, Inc.

CERTIFIED CORRECT: Ma /<

Cecil §. Balbih.
Reglsfex\:d Frofessional Land Surveyor
Registhation No. 2061
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BEING A 5029 ACRR TRACT OF LAND IN THE FREDERICK. J. CALVIT LEAGUL,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 5039 ACRE TRACT BEING
TRACT 173 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.CLC)
SUBDIVISION (§/D)NO.9 RECORDED N VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 173 BEING CONVEYED TO MIKE
RORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
TNDER.COTNTY CLERKSFILE(C.CF)NO. 2006024870 OR THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS (ORECT) THE BEARINGS STATED IN THIS
DESCRIPTION ARE GRID REARINGS AND ARE BASED ON THE TEXAS COORDINATE
SYSTEM, SOUTH-CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES
ARE HORIZONTAL GROUMD LEVEL LENGTHS AND MAY BE CONVERTND TO GRID
DISTANCES USING THE COMBINED EACTOR 01 0,9998819; SATD 5.039 ACRETRACTOF
LAND BREING MORE PARTICULARLY DESCRIBED BY "METES AND DOUNDS AS

FOLLOWS: ‘

COMMENCING at athose-sighths insh tren red fousd in concrete-at a sowlhwest coraor of sal id
BLCLE. 8D No. 0 and at an inferios ¢l corner of'a 346,909 acre {ruct of land conveyed 1o Nhizhael
T. Sorvell-and wife, Lori B. Sowell fiom Katherive Cullen Burton, ot ], Trustecs of the Roy (.
Culles Tiust for the beaefit of Roy Henry Cullen, e Roy G Cullen Timst for the benefit of Harry
Holmes Culletand the Roy G Cullen Trust for the henefit of Cornelia Culles Long reconded nnder
C.C.F. No. 01-011602 of the 0.R,B.C.'T.; same being at the inferssetion ofihe west and south Tines

of two 30 feel wide piultul witmpraved roads; fhence as follows:

Moxth 037 60 1* West along a west live of said B.CLC. 80 No. § snda notiherly east lirie 5F said

345.909acre iraet, a distance of 30.00 foet and North 867 39" 22" Hast across said 30 feeb wideroad,

a distance of 10,0 feet to 4 five-cighths inck fvon red set fov the south wast e pfsaid Tract 173

mztl {he POTHTOF BEGE\IN]NG'rlochcm in deseribed tractof land and o sist line ofsaid 30 feat
wide voad;

TEENCE Narth 037 00 11" West along the west line of sald Tract 173 and the cost live of satd 30
feet wide toad, a distance of 305.87 feet {called 304,75 feef) 1o u fve-sighths meli fron red set for
the common west camer of Trects 172 and 173 efsaid B.CLC-SM No, 9

THENCE North 86° 52" 47" East along the comnion lize of sald ngtg 172 and 173 & distance of
715,51 ftet {E‘Eﬂ]ud 7214 feat) to a five-cighths fuch ivon rod st for flie corwon sasteeney ol said
Traets 172 and 173 oathe west ftite of 1 30 et wide platied, uninproved road;

THENCE Snuth 03° 13 20" Hast along (e sast Hue of said’ Iract 173 and ke west ne of eaid 20
Toet wide toad, a distance of 307.24 feet (called 304.75 foot) lo a five-eighths fuch lion rod sei for
the sentheast comner of safd Tract 173 and ut the intersection of tha west Ene of said 30 foet wide
roack with the nurih e of anofer 30 feet wide pletied, unimproved voud; sdd cornerbeing situated
30 feot north of and at right engles o tha worth line said 346.909 aere fradl;

HEGERT S, ML B B~ ?-,:'nvﬁpﬂ_ Erflgiﬂaer
COMROIFTEOMCE: 200 FAST CRIAR ANBLETON, TEXAS 72518
GRS AAA] + (IR B TAS] ~ FaiET) BARNEER



DESCRIPTION OF TRACT 173
PAGH 2 OF 2PAGES

VHENCE Sonth 86> 59' 22" West along the south line of satd Tract 173, thenorthline ofsaid 30 feet
wide road, and 30 feet north of and parallel to the north Jine of said 346.909 acre iract, adistance of
716.68 feet {balled 723.4 foef) fo the POINT OF BEGINNING snd contoining 5.039 acres of land.
Bach five-cighths inch iron md deseibed as set i this deseription has o plastie cap merked “Baker
8 TLawson®, The description herein is based on a survey made in Mardh, Apil, and May, 2012 by
Baker & Lawson, lne, : ‘

CERTIFIED CORRECT; - &,\m @

Cecil J. Beoth

25, &

3 .T%’?Wm'mwmxhwh
’ T Y 1 O : o T » b ]
Registexed Professional Land Surveyor s w;I E ?{dli“_w

Registiation Mo. 2061

Tate: f'g?(ﬁ'f,atg {2
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Tracks 3%-125
+7Y-150
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BENG A 50210 ACRE TRACT OF LAND TN, THE FREDIRICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZOREA COUNTY, THXAS; SAID 50210 ACRE TRACT BENG
TRACTS 133 THROUGH 135 AND TRACTS 174 THROUGH 180 OF THE BRAZOS COAST
INVESTMENT COMPANY SUBDIVISTON (B.C.LC.) SUBDIVISION (SIDYNO. O RECORDED
INVOLUMEZ, PAGE 141 OF THEPLATRECORDS OF BRAZORIA COUNTY, TEXAS, SATD
TRACTS 133 AND 134 BEING CONVEYED TO MIKE SORRELL TRUCKING ANI)
MATERIALS, INC, FROM THE CITY O FREEPORT BY DEED DATHD SEPTEMBER 4, 2007
AND BECORDED UNDER COUNTY CLERE’S FILE (C.UFY NO. 2012014065 OF THE
OFFICIAT, RECORDS OF BRAZORIA COUNTY, TEXAS (O.RB.C.T); SAID TRACT 135
BEING CONVEYED T0 MICHATL, J. SORRELL FROM JAMES B. THOMPSON AND WIFE,
DELTA H. THOMPSON BY DEED DATED NOVEMBER 6, 2007 AND RECORDED UNLEE.
£ O NG, 2008000500 OF THE O.RR.CT; A ONE-HALF INTEREST IN SATD TRACT 174
BEING CONVEYED TO MIKE SORRELL FROM DAVID MELASS BY DEED DATED APRIL
24, 2006 AND RECORDED UNDER C.C.F. NO. 2006024870 OF THE ORB.LIT,; AND
TRACTS 175 THROUGH 140 BENG CONVEYED TO MIKE SORRELL TROM DAVID
MELASS BY DEED DATRED APRIL; 24, 2006 AND RECORDED UNDER C.CE. NO.
2006024870 OF THE O.R.B,C.T; THE BEARINGS STATRD IN THIS DESCRIPTION ARE
GRID BEARINGS AND ARE BASED ON THE TE¥AS COURDINATE SYSTEM, SCUTH
CENTRALZONE, NORTH AMERICAN DATUM OF 1983 DISTANCES AREHORIZONTAL
GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING
THI COMBINED FACTOR OF 0.9998819; SAID 50.210 ACRE TRACT OF LAND BEING
MORE PARTICULARLY DESCRIVED BY METES AND BOUNDS AS FOLLOWS:

BRGINNING at a five-cighths inch ion rod found in concrete at the seutheast cormer of aaid Tract
180 and at ihe most northerty noxtheast comerof a 346.9 09 acee et of knd conveyed to Michael
§. Sorrelt and vife, Lot % Sorrell fom Kathering Cullen Burion, ek al, Tmstees of the Roy G.
Clullen Trust for the beaefit of Roy Panvy Cullen, (ke Roy Gi Cullen Trust for the henetit of Haory
Fotmes Cotler and the Rey (& Colfen Trast for the besefit of Comelia Cullen Long recorded under
C.GT. No, 03-011002 of the D.RB.CIT; sama being on the westting of a 30 feet wide platied,
uninproved road; '

THENCE Somth 867 47' 22" Woat, along the south lne of said Tract 1806 anel thenorth Tive of said
346,909 aere tnet, at 545.01 feet pass a five-efghths neh. fon, vood sel on line, at 892,16 Reetpassa
five-cighths inchirantod seton the right descending bank ofthe ot off portion of Qyster Creck, end
continuing for u total distance of 507,16 feetto u ot Tor corney af the right deseending water’s
edga of the enf cff portion of Oyster Creek;

THENCE in anortheddy tircction along the dght desconding water’s pdpe.of fhe cut off portion of
Oyster Creelosnd the wost lines of sald Tracts 13 Sthrough 135 and said Traets 174 through 180 with
the following thirieen (13)anesnders:

1, Blosth 14° 44 30" Rasta distance of 12.11 feef;

HER2ETT 5, SMTHL P, F. = Binclped Englm ar
CORFORATEGFRCE: MGEAST CEDAR ANGHETIN, THAS 7715
{0 BT = (T18) 22FAR) = Vo (990 BAR-I00Y



DESCRIPTION OF TRACTS 133 - 135 AND 174 - 180
PAGE 2 OF 3 PAGES

2. Notth 03° 02" 56" Bast a distence 0f 234.93 Toet;
3, Worth 01° 59' 527 Bast a distance of 250,25 feel;
4, Nouth 037 16' 02" West o distanios of 270,32 fests
5. Mol 027 28" 36” WGSI a distance 07 255.61 feet;
G. Notth 06°20' 35" Basta distance of 199.04 feet;
F. Marile 179 18° 51 Bast i distance of 75,18 feet;
8. Morth 22° 31" 49" Bast a distance uf 333.02 fest;
9. I\Eﬁh?ﬂ“ 19' 06" Hast o distance of 164,54 feef;
14, North 25° 18" 417 Bast a digtrce of 319.57 feei;
LT, Nowth 25° 14! 24° Bast n distance of 235,12 foe;
12, North22° 437 36" Bast a distades of 248,80 feet; and

13. Nnﬂh 18?397 51 Rast a distance 0F 2 94.24 Teat to a peint for the commion west cornes
of Tracis 132 and 133 nf safd B.CALC. 80 No. 9

THENCE Noth 87° 11" 05" Fast along {he common lins of said Tracks 132 and 133, at 15.00 fest
pass a fve-cighihs inchiron rod set on the set on the ripht descending bank of the eut off portion of
Oyster Creck, and contihnidig for atofal dislance of 766.50 f2et o a five-eighihs inchisoh rod set for
the east comer of safd Tract 133 and on the west Hne of a 30 feet wide platied, unimproved road:

THENCE Loxith 037 06" 52" East long the east Line of uatd’haci‘; 133 throuph 135 and the west ins
of sadd 30 feet wide road, 268,62 feat a five-eighihs inch irenrod sef at the gomnzon sast comer of
_said Tracts 133 and 134, a2 400 82 feetpass 2 one-halfinch irot rod found at the commion edst coruer
* pFsaid Tracls 134 and 135, and continving for 2 fotal dis{ance of 700,36 feet to & one-haif inchiron
tod fouind atths seutheast corner of said Tract 135 2nd dnthe north ling of Tract 167 of sald B.CI.C.
SMNe. 9

THENCE South 872 18' 51" West along the convmon line of said Tracts 135 and 167, 08 665,87 feet”
pass a fve-elghths dneli froa rod set t the vorthwest corner of gaid Tract 167, and continuing for a
fofal distance of6935.87 fest fo a five-eighths insh iron rod fonud st frenorthedst Goyner of said Teact
174 on the west Hne of a 30 feet wide pletted, unimproved road;



EESCRIPTION OF TRACTS 153 - 135 AND 74 - 130
PAGE 3 OF 3 PAGES

THAMNCE Soull 03° 00 11° Bast along the east nes of said Tracts 174 thynugh. 180 and the west
Hue of said 30 et wWide road, 2t 414,99 feet (called 415 feet) pass a five-sighths inch ronrod found
ot the commrnon castcomer of said Tracfs 174 and 175, at 715,35 feet {valled 713 .4 foet) poss a five-

- glghihs ineh iron wd found af the enwmmon east corner of said Tracts 175 and 176, at 985.20 fect
{called D80.6 foet) pags a five-eighths inch iren rod found at the cormon esst corner of said Tracis
176 and 177, at 1,240.8Q feet (called 1,236.2 feef) pass five-gightha {nch fron rod found at the
cotnmwa oast comer of said Tracis 177 and 178, ot 1,491.46 foet (called 1,505.2 feet) passafi ve-
sighths inch frmncod setto replacs the rusty ramales ofan fran rod found at the comnen e;xsucauﬁl
ot said Tracts 178 and 179, at 1,760.42 teot (called 1,753.9 feet) pass a fve-cighihs Ineh fron vod
found at the conmon east comer of said Trants 179 and L8, and continuing for a tolal disianee of
2,002.27 feet {called 1,997.0 feet) to the POWNT OF BEGINNING and contaiaing 50210 serss of
Tand, Bach Fve- mgb,lh:. ftzeh fton vod described as gek in this description tes a plastic cap marked
“Baker & Lawson”. The description herein is based ciia survey made in Mawoh, Aptl, aad May,
2012 by Baker & Lawson, Ine.

CERTIFED CORRECT: 6M 7/ f_
Cecil I Hobth
Registored Professioral Land Surveyor
Registration No. 2061
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Additional Legal Descriptions for Sorrell Tracis 62, 63, 66 and 67

Traci B2
Approximataly 5.00 acres out of the Frederick 1. Calvit League, Abstract No. 51, Bvazoria County, Texas,
heing Lok 62, beginning to the east of a 30 feet wide platted, unirproved road

Track 63 :
Approximately 500 acres out af the FrederickJ, Calyit League, Abstract Np. 51, Brazorla County, Texas,
being Lot B3

Tract 68
Approximately 5.00 gcies out of tha Frederick . Calvit Leagug, AbstractNo. 51, Brazo fla County, Texas;
being Lot 68 ‘

Tract 67 .
Approximately 5,00 acres cut of the Frederick ), Calvit League, Abstract Mo, 51, Brazoria County, Texas,
baing Lot 67 '
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EXHIBIT 2 -

LOCATION OF QUALXFIED INVESTMENT/QUALIFIED PROPERTY

All Qualified Property owned by the Applicant and located within the boundaties of
Brazosport Independent School District and Freeport LNG Development, L.P. Reinvestment
Zones Number 2 and Number 3, except that property which is specifically excluded in EXHIBIT
3, will be included in and subject to this Agreement. Specifically, all Qualified Property of the
Applicant located within the boundaries on the maps and/or charts attached to EXHIBIT I are

included.

Agreement for Limitation on Appraised Value
Between Brazosport Independent School District and Freeport LNG Development, L.P. and its affiliates
TEXAS COMPTROLLER APPLICATION No, 244
Amended as of December 9, 2014
EXHIBIT 2



EXHIBIT 3

DESCRIPTION OF THE APPLICANT’S QUALIFIED INVESTMENT/QUALIFIED PROPERTY

TEXAS COMPTROLLER APPLICATION NO. 244

The Applicant’s new Train 1 natural gas liquefaction infrastructure will be installed at an
existing terminal to provide export capacity of approximately 4.4 million metric tons per annum
(mtpa) of LNG per liquefaction train, which equates to processing approximately 670 MMecf/d of
pipeline-quality natural gas (feed gas). The new infrastructure and improvements required to
operate liquefaction Train 1 are described and quantified in the Application contained in Texas
Comptroller file Number 244. Liquefaction Train 1 is projected to be in full operation in Q4
2018. 1t will include one liquefaction train, capable of producing a LNG export capacity of
approximately 4.4 mtpa, and associated pretreatment system facilities for that train.

The feed gas will be derived from interconnecting intrastate systems through Freeport
LNG’s existing Stratton Ridge meter station. The gas will be pretreated along Freeport LNG’s
existing forty-two inch (42”) natural gas pipeline, about halfway between Freeport LNG’s
existing facilities on Quintana Island and Freeport LNG’s existing metering, compression, and
underground storage facilities. The pretreated natural gas will then be delivered to the terminal
through Freeport LNG’s existing forty-two inch (42”) natural gas pipeline. At the terminal, it will
be liquefied and then stored in full-containment LNG storage tanks. LNG will be exported from
the terminal by NG carriers arriving via marine transit through the Freeport Harbor Channel.

The added liquefaction capability will not preclude the terminal from operating in
vaporization and send-out mode as business conditions dictate. Also, having dual liquefaction
and regasification capabilities will not result in any increase in the number of ship transits since
the total amount of LNG handled, either by liquefying natural gas or by vaporizing LNG, will not
exceed thresholds authorized under the FERC order approving the Phase II regas project.

The Applicant’s Qualified Investment/Qualified Property will include property classified
by Brazoria CAD as real estate improvements for one liquefaction train, capable of producing a
LNG export capacity of approximately 4.4 mtpa, and associated pretreatment facilities for that
train. This equipment typically includes, but is not limited to; three large refrigerant compressors,
one main cryogenic heat exchanger, eight refrigerant vaporizers, two liquid turbines, 2504 fin fan
air coolers, multiple heat exchangers and tower reboilers, multiple vessels, numerous
compressors, various pumps, and all of the associated concrete foundations, pipe supports, piping,
Agreement for Limitation on Appraised Value
Between Brazosport Independent School District and Freeport LNG Development, L.P. and its affiliates
Taxas COMPTROLLER APPLICATION NO. 244

Amended as of December 9, 2014
EXHIRIT 3



instrumentation, power feeds, control loops, safety systems, fire water protection, insulation, and
utilities necessary to connect the new facilities to the existing terminal, safely operate the new
equipment, and pretreat and liquefy approximately 670 MMcf/d of pipeline-quality natural gas.

In addition to the property described above, the Applicant’s Qualified
Investment/Qualified Property, unique to this Agreement, also includes, but is not limited to; one
natural gas liquids pipeline, one nitrogen pipeline, one boil-off gas pipeline, utility storage tanks,
two ground flares, boil-off gas compressors, a simple-cycle gas turbine generator with heat
recovery and all associated buildings, control rooms, security systems and facilities, and office
expansions necessary to operate the new natural gas liquefaction infrastructure.

The Applicant’s Qualified Investment/Qualified Property will also include some personal
property necessary for the Applicant to conduct the activitics described above.

The specific locations of the Applicant’s facilities developed in conjunction with Texas
Comptroller Application Number 244 are shown on the map of such improvements attached as
the page next following this EXHIBIT 3.

Excluded Property

The Applicant’s Qualifted Property/Qualified Investment shall not include the following
improvements which were located within the Reinvestment Zones described in EXHIBIT 1 prior to
the Completed Application Date:

¢ The Phase I regasification terminal designed to vaporize and achieve a peak send-out
capacity of ~2.0 Bef per day.

e Two (2) full-containment, 160,000 cubic meter, LNG storage tanks.

e Piled marine dock, capable of handling LNG vessels in excess of 200,000 cubic meters,
with associated double-walled vacuum insulated transfer pipelines.

e Seven vaporization trains and associated equipment, eight water glycol heaters, a water
glycol tank, associated pumps, a drain drum and sump, eight intermediate exchangers and
fuel gas heaters.

Boil Off Gas Re-liquefaction unit.

Agreement for Limitation on Appraised Valae
Between Brazosport Independent School District and Freeport LNG Development, L.P. and its affiliates
‘Trxas COMPTROLLER APPLICATION NO. 244
Amended as of December 9, 2014
EXHIBIT 3



s  Approximately ten miles of forty-two inch (42") natural gas pipeline from the existing
terminal to Stratton Ridge.

»  Office building,.

e Control room.

e  Warehouse.

e Analyzer.

s  Shop buildings.

»  VE Warming Tower.

s Existing fencing and roads.

The foregoing items have, at the time of this Agreement, been assigned the following account
numbers by the Brazoria county Appraisal District:

PERSONAL PROPERTY ACCOUNT NUMBERS
s 8900-0800-000
o 8900-0800-100

IMPROVEMENT ACCOUNT NUMBERS

s 8800-0450-000
s 8800-04 50-100
e ABAT-FLNG-001

e POLL-FLNG-00 |

Agreement fer Limitation on Appraised Value
Between Brazosport Independert School District and Freeport LNG Development, L.P, and its aftiliates
TexAS COMPTROLLER APPLICATION NO. 244
Amended as of December §, 2014
EXMIBIT 3
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