- Biennial Progress Report for Texas Economic ol A

conemic Development

Development Act Form 50-773-A

*

You have been assigned an application number. Please verify this number on the website prior 1o completing the form. This form will indlcate the
sactions you need to compiete hased on application number.

Tnis form must be filled out by each applicant that is party to a limitation agreement,
if the original appiication was made by a group of two or mare companies, each comparny must compiete this form.
i the qriginal applicant spit into two or mote applicants alter the original agreement. all curtfent agreement hoiders must complete this form.

Applicants should only complete the information for their years as an agreement hoider, noting what year they were formed after the original agreement
was approved.

fach agreement holder shoudd respond as a current agreament holder in Section 2.
Applicants should report their proportionate share of required employment and investment information.

in addition to the Biennial Progress Heport required from each applicant that is a party 10 an agreement, a separate Biennial Progress Report
summarizing the combined appiicants’ dala for the entire agreement must be compisied.

if one of the applicants cannot provide this information. a summarzation report must be completed by the school district and signed by the
superintendent.

Projects spanning more than one school district must complete forms for each schaot district.

Please return signed hard copy forms and electronic spreadsheels 1o the school district before May 15 of sach even-numbered year,

Note:

The school district that is a party o the Chapter 313 agreement is coliecting the data requirad by Chapter 313.032 on this form for the Comptrolier of
Pubiic Accounts {CPAYL

Tne CPA requests companies complete the electronic spreadsheet version of the form. Pisase submit both an etectronic version and a signed hard
copy version of the spreadsheet (with any attachments) to the district. Piease contact CPA i you have guestions about the form. The spreadsheet
versicn of this form can be downicaded af: www.texasshead.org/ftax _programs/chapter313forms.php.

ARer ensuring that all forms are compiete. the schoof district will forward that data to the CPA for inclusion in a statutorily required report to the Texas
Legislature.

B

214

Appiication number

Name of sehool district Brazospoﬁ !ndepencf_ent Sch‘go! District

Name of central appraisal district {CAD} appraising the qualified peoparty in this school district SraZO€Ea County Appraisal DEStri?t .

PROPANE DEHYDROGENATION PROJECT (PDH 1

Name of project on original apptication {or shorf description of facility}

Name of appiicant an original appiication ?he Dow Chemi&c;s}‘(‘}gmpany

Name of company entering into original agreement with district Th_e_‘ DOV}’ Chgmical C,omp,an,y

# you are one of two or more companies originally applying for a liritation. st alt other applicants here and describe their relationships.
{Useg aftachments if necessary.}

I A S SO G :
www.iezashhead.orgflax programsichapter31d/

Hi- A e 05 (el




The Dow Chemicai Company

Name of cusrent agreement holder{s}

Complete maifing address of current agreemernt holder 2301 N, VBrazosgort‘B!vd:v APB B§ég“ Fr@,ep?m TX ??541&269

Company comtact person for agreement hotder:

David Ngc Tax Manager
Name & ' - T '
{§79) 238-0065 dngo@dow com
e . S e S

Texas franchise tax 1D number of current agreement holder: 13812851288

if the cutrent agreement holder does not report under the franchise tax law, please iNclude name and tax i of reporting entity:

MNarme Tex 1D

NAICS Code of surrent agreement holder (8 Dighty: 325000 Ch_?m'?a? M‘a”“fa?tur_'”g

If the authorized company representative is different fiom the contact person listed above:

N/A N/
Name - ‘ ' o Titte
N/A

Ccmpleie‘ Mém NG Arj(fréss

N/A NIA
Phone S ‘ o - - Ermail

i you are a current agreement holder who was not an original applicant, please list ajl other current agreemeant holders, Please describe the chain of
awnership from the original applicant 10 the new entities. (Use attachments i necessary.)

o . 5172012
Date original limitation agreement approved by schooldistifet . . ... . . L )
- L ) , ) . 2018
First {complete) year of qualifying time period ~ after the date the apphcation 15 approved. See Jax Code §813.021[4]. .
Date commarcial operations began at the site of the Pro|ct co o
2018

First year of property valug Imitation ... ... . F




1 Minimum limitation amount per Agreement (for entire AGEESMENEE . e _$3UEOQG>QQO o

2 Amount of quaiified investrment during the qualifying time period the recipiant commitied to spend or aliocale for
this project on application (not total investment):

........................................................ 27&'000‘066‘00
3 Total qualified investrent made from the beginning of the guaiifying time period through the end of the qualifying
time period or the last complete tax year, if stifl in the qualifying time period

e

4 Has the size and/or scope of the project changed, resulting in a material change in qualfied property from that in
the application?

da. It yes, please describe on an attachment how the actual qualified property — for which you are providing actual
and estimated market values on subsequent pages — differs from that property described in the agreement.
include only property located in this school districi.

5 What was the number of permanent existing jobs at this facility prior to application?
(See guidelines for definition of existing job} .. ... ... ... e

4.070

i For agreements before Jan. 1, 2014, does the agreement includes a definition of "new job” other than TAG §8.1051{14HC),
as the rule existed at the time of application?

Ta. |f yes, piease provide the definition of "new job” as used in the agreement. (Lise affachmenis if needed.)

After this report and charts are comgplete, they should be reviewed and certified to be compiete by a company empioyee authorized 10 sign on behalf of the
compasny isted in Section 2.

By signing befow. ! certify that | am an employee of ?h? DOW Chemical Company . & currant agreemant holder of g limita-
tion on appraised value who is authorized to sign on behalf of the company. | altest that the contents of this form and attachmenis are true and correct to
the best of my knowledge and belief and have determined that the electronic copy is identical to the hard copy of this report.

printy David Ngo
fﬁ'z;n% Nargg,bi;éé{ﬁpény Em‘plia&ye
H/,,'-'” f /

here® <

Tax Manager {979) 238-0085

Tite Phone

¢ ey

here B P
Signaiuremzany Employee Date

NOTE: I you amend your report. you witl need to resign and resubmit this section with your forms, charts or attachmenis,




Biennial Progress Report for Texas Economic Development Act
CHART A1: Job Data for Applications 1 through 999

App Number 214 Project Name PDH Form 50-773A
District Name e . Revised Jan 2014
Brazosport Independence School District 1st Yr. of Qualifying Time Period 2018
Company Name
The Dow Chemical Company
Qua Ti Limitation Period Viable Presance Period -
Year 1
CHART A1 - Only complete this for (First
applications 1 through 888. Complete
Tax Year) Year 2 Year 3 Year 4 Year 5 Year 6 Year7 Year 8 Year g Year 10 Year 11 Year 12 Year 13
Tax year (YYYY)| 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Number of qualifying jobs’ applicant
committed to create on application 56 56 56 56 56 56 56 56 56 56 56 56 56
(cumulative)
Number of qualifying jobs" applicant 70 70 70 70 70 70 70 70 70 70 70 70 70
actually created (cumulative)
! 4
Number of new jobs™ created 70 70 70 70 70 70 70 70 70 70 70 70 70
(cumulative)
WL EMEMITEULE G o $110,028]  $112,238|  $t114483| $116773| 119,108  $121400  $123.920]  $126,399]  $128.927]  $131505]  $134,135]  $136,818]  $139,554
applicant created
5 | Total wages for new jobs applicant $7,702,660] $7,856,660| $8,013,810| $8,174,110 $8,337,560] $8,504,300| $8,674,400| $8,847,930 $9,024,890| $9,205420] $9,389,450| $9,577,260] $9,768,780
created

Actual ard projected data. Use actual data for prior years. Estimates are required for current and future years.

Notes:
1. Jobs meeting afl of the requirements of Tax Code §313.021(3) as the statute existed before Jan. 1, 2014. Do not include construction jobs in counts of qualifying jobs.

2. For new job definition see TAC §2.1051(14) as rules existed before Jan. 1, 2014.

By signing below, {, ____David Ngo , certify that { am the authorized representative of The Dow Chemicat Company

appraised value, and the contents of this form and the attached documentation are true and correct to the best of my knowledge and belief.

Authorized Official Signature.._ e : Date %% - S &~ 84
Gt Mo Z
“HM 5

Print Name/Title_____David Ngo, Tax Manager Phone __{979) 238-0065

The CPA requests companies complete the electronic spreadsheet version of the form.

Please submit both an electronic version and a signed hard copy version of the spreadsheet (with any attachments) to the district.

., acurrent agreement holder of a limitation on




Biennial Progress Report for Texas Economic Development Act
CHART AZ: Investment and Market Values for Applications 1 through 999

Application Number 214 {PDH) Form 50-773A
Current Agreement Holder Name The Dow Chemicai Company Revised Jan 2014
ISD Name
CHARY A2 - Only complete this fol
applicalions T lhrough 999, e
k ; E il ! - LHOre
Prior to start of value iimitation |__1__|2016-2017| 2016 $950.000,000 | $ 870,052,450 | $§ 435,026,225 | § 435,026,225
period
2 |a017-2018] 2017 $950,000,000 | $ 835252450 | $ 417,626,225 | § 417,626,225
8 |20182018] 2018 $950,000000 | $ 801,844,450 | $ 801,844,450 | $ 30,000,000
4 |2019-2020] 2019 | 5950000000 |$ 769,772,770 |$ 769,772,770 |$ 30,000,000
5 |2020-2021) 2020 | 4950000000 | $ 738,983,957 | § 738,983,957 | § 30,000,000
[} 2021-2022 2021
Value limitation period $950,000,000 $ 700,426,697 | $ 709426697 | $ 30,000,000
7 |2022-2023] 2022 $950,000,000 | $ 681,051,727 | $ 681,051,727 | $ 30,000,000
8 12023-2024) 2023 $950,000,000 | $ 653,811,756 3% 653,811,756 | $ 30,000,000
9 |2024-2025| 2024 $950,000000 | $ 627,661,384 | $ 627,661,384 | $ 30,000,000
10 |2025-2026| 2025 $950,000,000 | $ 602,557,026 | $ 602,557,026 | $ 30,000,000
11 |2026-2027) 2026 $950,000,000 |$ 578,456,843 | $ 578,456,843 | § 578,456,843
Viable presence period 12 |2027-2028| 2027 $950,000,000 |$ 555,320,668 | $ 555,320,668 | $ 555,320,668
13 |2028-2029) 2028 $050,000.000 |$ 533,100,939 | $ 533,109,939 | $ 533,109,939

Notes:

1. Total investment Is all investment at original cost, inciuding land acquired after fiing ot application. lrvestments made in a year should be refiected in the subsequent year's market value.
2. Use appraisal vaiues from CAD as avaiiable. For fuiure years, use market value that the entity estimates will approximate the market value for ad volorem fax purposes in that year.

3. This amount is typlcally the taxable value for the purpose of 1&S fund or debt service reserve tund.

By signing below, i, _David Ngo , certify that | am the authorized representative of The Dow Chemical
Company e . a current agreement holder of a limitation on appraised value, and the contents of this form and the
attached aoocamﬂmzmbb..,mﬁﬂgm and correct to the best8f my knowiedge and belief.

Authorized Officiat”™ - ‘

Signature T ,f/ﬁ\\\ Date S B \&
s

Print Name/Titie David Ngo, Tax Manager Phone Number (979) 238-0065

The CPA requests companies compiete the electronic spreadshest version of the form.

Please submit both an electronic version and a signed hard copy version of the spreadshest {with any attachments) to the district.





