
Prairie Energy Partners LLC  
Chapter 313 Application to Bloomington ISD 

 CHAPTER 313 APPRAISED VALUE LIMITATION  
BY PRAIRIE ENERGY PARTNERS LLC TO BLOOMINGTON ISD 

Tab 4 

Detailed Description of Project 

Applicant, Prairie Energy Partners LLC, proposes to build a next generation, full-
conversion crude refinery (the “Project”) with a contemplated location in Victoria County and 
within the boundaries Bloomington Independent School District. 

The proposed Project consists of dual 125,000 BPD process trains (250,000 bpd total 
capacity), to process Eagle Ford, Permian, and Bakken Basin light, sweet shale crude and light, 
sweet crude (WTI) into low carbon transportation fuels. The product slate would include cleaner, 
higher hydrogenated octane gasoline (unleaded regular 87 and unleaded premium 93), ultra-low 
sulfur diesel (ULSD), and International Maritime Organization (IMO)-compliant bunker fuel. 

The refinery operations of the proposed Project will reduce and eliminate carbon dioxide 
(CO2), volatile organic compounds (VOCs), and greenhouse gas (GHG) emissions by at least 95% 
in comparison to traditional Gulf Coast refineries. Blue hydrogen would be consumed in the 
process heating units producing warm water vapor instead of carbon dioxide, carbon monoxide, 
and sulfur oxide. Further, with the combination of oxygen, nitrogen oxide would be eliminated. 
Blue hydrogen will be produced from the refining off gases in an autothermal reformer (ATR) 
with carbon capture equipment. Green hydrogen will be produced from the recycled wastewater 
and renewable electricity in an electrolysis complex.   

Proposed Project operations include several green energy components: 
 Carbon capture technology would be utilized on a single source of emissions—the 

autothermal reformer (ATR) which generates carbon dioxide during the hydrogen 
production process. Captured CO2 would be sequestered and/or sold for 
commercial applications.  

 Renewable electricity (solar, wind, waste heat, and geothermal) would be sourced 
and distributed through the ERCOT grid as well as generated onsite supported by a 
150 MW/h hydrogen/oxygen peaking plant, with reciprocating engines for 
advantageous start/stop operation, to be utilized during supply interruptions. 

 Water consumption would be reduced by 90%, with 80% of waste water being 
recycled and repurposed. Additionally, water would be produced from the waste 
vapor streams and ambient air.  

Applicant estimates it would begin construction of the project in Q1 2023 and commence 
commercial operations in Q1 2025.  
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Prairie Energy Partners LLC  
Chapter 313 Application to Bloomington ISD 

 CHAPTER 313 APPRAISED VALUE LIMITATION  
BY PRAIRIE ENERGY PARTNERS LLC TO BLOOMINGTON ISD 

Tab 7 

Description of Qualified Investment 
Applicant is requesting an appraised value limitation for all property constructed or placed 

upon real property located in Bloomington ISD in Victoria County that would be used for a 
proposed full-conversion crude refinery development (the “Project”).   

 
The proposed Project consists of dual 125,000 bpd crude processing trains (with total 

capacity of 250,000 bpd); 4 million barrels of storage capacity; electrical supply, generation, and 
distribution assets; a hydrogen production complex with carbon capture technology; a carbon 
sequestration complex; improvements to house operations, administrative offices, supply, and 
maintenance; and equipment warehouses.   

 
The Project’s major components would include: 
 

 Crude distillation towers  
o This equipment operates to separate the various components of crude oil by 

size, weight, and boiling point. 
 Naphtha and Diesel Hydrotreaters  

o This equipment removes sulfur and other contaminants from intermediate 
streams before blending into a finished refined product or before the stream 
is fed into another refinery process unit. 

 Isomerization Units  
o This equipment converts light naphtha into a higher-value gasoline 

blendstock by changing its molecular shape and raising its octane.  The 
primary product of isomerization is called isomerate. 

 Continuous Catalytic Reformers (CCR) 
o This equipment performs a chemical process that converts petroleum 

refinery naphtha distilled from low-octane oil into high-octane liquid 
product called reformates, which are premium blending stocks for high-
octane gasoline. 

 Hydrocrackers 
o This equipment uses hydrogen and a catalyst to break down heavy crude oil 

molecules into various distillates and gasoline. 
 Hydrogen Complex with Carbon Capture 

o This equipment performs autothermal reforming, electrolysis, and carbon 
capture processes.  Autothermal reforming is a process used for producing 
syngas, composed of hydrogen and carbon monoxide, by partially oxidizing 
hydrocarbon feed with oxygen and steam and subsequent catalytic 
reforming.  Electrolysis uses electricity to cause the decomposition of water 
into hydrogen gas and oxygen gas.  Carbon capture is the process of 
capturing carbon dioxide before it enters the atmosphere, transporting it, 
and then storing it (carbon sequestration). 

 Renewable Diesel Unit 
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 CHAPTER 313 APPRAISED VALUE LIMITATION  
BY PRAIRIE ENERGY PARTNERS LLC TO BLOOMINGTON ISD 

o This equipment produces fuel from non-fossil renewable resources, 
including agricultural or silvicultural plants, animal fats, residue, and waste 
generated from the production, processing, and marketing of agricultural 
products, silvicultural products, and other renewable resources. 

 
In addition, the Project would include the following improvements: 
 

 Process, Operation, Laboratory, and Office Buildings 
 Electricity generation (solar, waste heat, and peaking plant) complex 
 Water and Wastewater production and recycling complex  
 Carbon sequestration complex  
 Warehouse for parts and equipment 
 Warehouse for Maintenance 
 Warehouse for Hazardous Materials 
 Battery Storage 
 Control Room 
 Crude Oil Loading and Unloading Headers  
 Rail Spur and Sidings 
 Piperack 
 Manifolds and Pumps 
 Unfinished and Finished Gasoline and Diesel Storage Tanks 
 Low Sulfur and Zero Sulfur Storage Tanks 
 Crude Oil Storage Tanks 
 Ethanol Storage Tanks 
 Liquid Petroleum Gas Storage Tanks 

 
100% of the proposed Project would be located in the reinvestment zone and Project 

boundary within Bloomington ISD and will be considered qualified investment for this application.  
Battery storage will only store energy generated by the qualified property in this application. 
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Prairie Energy Partners LLC  
Chapter 313 Application to Bloomington ISD 

 CHAPTER 313 APPRAISED VALUE LIMITATION  
BY PRAIRIE ENERGY PARTNERS LLC TO BLOOMINGTON ISD 

Tab 8 

Description of Qualified Property 
Applicant is requesting an appraised value limitation for all property constructed or placed 

upon real property located in Bloomington ISD in Victoria County that would be used for a 
proposed full-conversion crude refinery development (the “Project”).   

 
The proposed Project consists of dual 125,000 bpd crude processing trains (with total 

capacity of 250,000 bpd); 4 million barrels of storage capacity; electrical supply, generation, and 
distribution assets; a hydrogen production complex with carbon capture technology; a carbon 
sequestration complex; improvements to house operations, administrative offices, supply, and 
maintenance; and equipment warehouses.   

 
The Project’s major components would include: 
 

 Crude distillation towers  
o This equipment operates to separate the various components of crude oil by 

size, weight, and boiling point. 
 Naphtha and Diesel Hydrotreaters  

o This equipment removes sulfur and other contaminants from intermediate 
streams before blending into a finished refined product or before the stream 
is fed into another refinery process unit. 

 Isomerization Units  
o This equipment converts light naphtha into a higher-value gasoline 

blendstock by changing its molecular shape and raising its octane.  The 
primary product of isomerization is called isomerate. 

 Continuous Catalytic Reformers (CCR) 
o This equipment performs a chemical process that converts petroleum 

refinery naphtha distilled from low-octane oil into high-octane liquid 
product called reformates, which are premium blending stocks for high-
octane gasoline. 

 Hydrocrackers 
o This equipment uses hydrogen and a catalyst to break down heavy crude oil 

molecules into various distillates and gasoline. 
 Hydrogen Complex with Carbon Capture 

o This equipment performs autothermal reforming, electrolysis, and carbon 
capture processes.  Autothermal reforming is a process used for producing 
syngas, composed of hydrogen and carbon monoxide, by partially oxidizing 
hydrocarbon feed with oxygen and steam and subsequent catalytic 
reforming.  Electrolysis uses electricity to cause the decomposition of water 
into hydrogen gas and oxygen gas.  Carbon capture is the process of 
capturing carbon dioxide before it enters the atmosphere, transporting it, 
and then storing it (carbon sequestration). 

 Renewable Diesel Unit 
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o This equipment produces fuel from non-fossil renewable resources, 
including agricultural or silvicultural plants, animal fats, residue, and waste 
generated from the production, processing, and marketing of agricultural 
products, silvicultural products, and other renewable resources. 

 
In addition, the Project would include the following improvements: 
 

 Process, Operation, Laboratory, and Office Buildings 
 Electricity generation (solar, waste heat, and peaking plant) complex 
 Water and Wastewater production and recycling complex  
 Carbon sequestration complex  
 Warehouse for parts and equipment 
 Warehouse for Maintenance 
 Warehouse for Hazardous Materials 
 Battery Storage 
 Control Room 
 Crude Oil Loading and Unloading Headers  
 Rail Spur and Sidings 
 Piperack 
 Manifolds and Pumps 
 Unfinished and Finished Gasoline and Diesel Storage Tanks 
 Low Sulfur and Zero Sulfur Storage Tanks 
 Crude Oil Storage Tanks 
 Ethanol Storage Tanks 
 Liquid Petroleum Gas Storage Tanks 

 
100% of the proposed Project would be located in the reinvestment zone and Project 

boundary within Bloomington ISD and will be considered qualified investment for this application.  
Battery storage will only store energy generated by the qualified property in this application. 
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Date 10/4/2022

Applicant Name Form 50-296A

ISD Name Revised February 2020

Column A Column B Column C Column D Column E

Year
School Year      

(YYYY-YYYY)
Tax Year

New investment (original cost) in tangible 

personal property placed in service during this 

year that will become Qualified Property

New investment made during this year in 

buildings or permanent nonremovable 

components of buildings that will become 

Qualified Property

Other new investment made during this year that 

will not become Qualified Property

Other new investment made during this year that 

may become Qualified Property
Total Investment                                                 

(Sum of Columns A+B+C+D)

$0 $0 $0

$0 $0 $0 $0 $0

$2,593,688,500 $22,272,900 $0 $29,058,000 $2,645,019,400

QTP1 2024-2025 2024 $2,820,380,500 $50,877,300 $0 $0 $2,871,257,800

QTP2 2025-2026 2025 $0 $23,563,800 $0 $0 $23,563,800

$5,414,069,000 $96,714,000 $0 $29,058,000 $5,539,841,000

Total Qualified Investment (sum of green cells) $5,510,783,000

For All Columns: List amount invested each year, not cumulative totals.

Column A: 

Column B: 

Column C: 

Column D:

Total Investment: Add together each cell in a column and enter the sum in the blue total investment row. Enter the data from this row into the first row in Schedule A2.

Qualified Investment: For the green qualified investment cell, enter the sum of all the green-shaded cells.

Investment made after final board approval of 
application and before Jan. 1 of first complete 

tax year of qualifying time period                          

Prairie Energy Partners LLC

Bloomington ISD

Schedule A1:  Total Investment for Economic Impact (through the Qualifying Time Period)

PROPERTY INVESTMENT AMOUNTS

(Estimated Investment in each year.  Do not put cumulative totals.)

Investment made before filing complete 
application with district

Not eligible to become Qualified Property

-- 2023-2024 2023

Investment made after filing complete 
application with district, but before final board 

approval of application                                              

Complete tax years of qualifying time period

Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services. 

Total Investment through Qualifying Time Period [ENTER this row in Schedule A2]

This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement" property if the property is specifically described in the application.

Only tangible personal property that is specifically described in the application can become qualified property.

The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.

Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that 
functionally replaces existing property; is used to maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.

Enter amounts from TOTAL row above in Schedule A2
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Date 10/4/2022

Applicant Name Prairie Energy Partners LLC Form 50-296A

ISD Name Bloomington ISD Revised February 2020

Column A Column B Column C Column D Column E

Year
School Year      

(YYYY-YYYY)

Tax Year               

(Fill in actual tax year 

below)             YYYY

New investment (original cost) in tangible 

personal property placed in service during 

this year that will become Qualified Property

New investment made during this year in 

buildings or permanent nonremovable 

components of buildings that will become 

Qualified Property

Other investment made during this year that 

will not become Qualified Property

Other investment made during this year that 

will become Qualified Property
Total Investment                                                 

(A+B+C+D)

$5,414,069,000 $96,714,000 $0 $29,058,000 $5,539,841,000

1 2026-2027 2026 $0 $0 $0 $0 $0

2 2027-2028 2027 $0 $0 $0 $0 $0

3 2028-2029 2028 $0 $0 $0 $0 $0

4 2029-2030 2029 $0 $0 $0 $0 $0

5 2030-2031 2030 $0 $0 $0 $0 $0

6 2031-2032 2031 $0 $0 $0 $0 $0

7 2032-2033 2032 $0 $0 $0 $0 $0

8 2033-2034 2033 $0 $0 $0 $0 $0

9 2034-2035 2034 $0 $0 $0 $0 $0

10 2035-2036 2035 $0 $0 $0 $0 $0

Total Investment made through limitation
$5,460,377,000 $96,714,000 $0 $29,058,000 $5,586,149,000

11 2036-2037 2036 $0 $0

12 2037-2038 2037 $0 $0

13 2038-2039 2038 $0 $0

14 2039-2040 2039 $0 $0

15 2040-2041 2040 $0 $0

16 2041-2042 2041 $0 $0

17 2042-2043 2042 $0 $0

18 2043-2044 2043 $0 $0

19 2044-2045 2044 $0 $0

20 2045-2046 2045 $0 $0

21 2046-2047 2046 $0 $0

22 2047-2048 2047 $0 $0

23 2048-2049 2048 $0 $0

24 2049-2050 2049 $0 $0

25 2050-2051 2050 $0 $0

*
**

***
For All Columns: List amount invested each year, not cumulative totals. Only include investments in the remaining rows of Schedule A2 that were not captured on Schedule A1.

Column A: 

Column B: 

Column C: 

Column D:

Schedule A2:  Total Investment for Economic Impact (including Qualified Property and other investments)

PROPERTY INVESTMENT AMOUNTS

(Estimated Investment in each year.  Do not put cumulative totals.)

Total Investment from Schedule A1* --

Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services. 

Additional years for 25 year economic impact as required by 
313.026(c)(1) 

All investments made through the qualifying time period are captured and totaled on Schedule A1 [blue box] and incorporated into this schedule in the first row.

This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement" property if the property is specifically described in the application.

Only tangible personal property that is specifically described in the application can become qualified property.

TOTALS FROM SCHEDULE A1

Enter amounts from TOTAL row in Schedule A1 in the row below

The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.

Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that functionally 
replaces existing property; is used to maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.

Only investment made during deferrals of the start of the limitation (after the end of qualifying time period but before the start of the Value Limitation Period) should be included in the "year prior to start of value limitation period" row(s). If the limitation starts at the end of the qualifying time period or the qualifying 
time period overlaps the limitation, no investment should be included on this line.

If your qualifying time period will overlap your value limitation period, do not also  include investment made during the qualifying time period in years 1 and/or 2 of the value limitation period, depending on the overlap. Only include investments/years that were not captured on Schedule A1.

Value limitation period***

Continue to maintain viable presence
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Date

Applicant Name Form 50-296A
ISD Name Revised February 2020

Year
School Year 

(YYYY-YYYY)

Tax Year           

(Fill in actual tax 

year)        YYYY

Estimated Market Value of 

Land

Estimated Total Market 

Value of new buildings or 

other new improvements

Estimated Total Market 

Value of tangible personal 

property in the new 

buildings or "in or on the 

new improvements" 

Market Value less any 

exemptions (such as 

pollution control) and 

before limitation

Final taxable value for I&S 

after all reductions

Final taxable value for 

M&O after all reductions

0 2023-2024 2023  $                    19,130  $                            -    $                            -    $                    19,130  $                    19,130 19,130$                    

0 2024-2025 2024  $                    19,130 $22,272,900  $       1,296,844,250  $       1,319,136,280  $       1,319,136,280 1,319,136,280$        

0 2025-2026 2025  $                    19,130 $73,150,200 5,414,069,000$         $       5,487,238,330  $       5,487,238,330 5,487,238,330$        

1 2026-2027 2026  $                    19,130 $91,878,300 4,367,577,228$         $       4,459,474,658  $       4,459,474,658 20,000,000$             

2 2027-2028 2027  $                    19,130 $87,284,385 4,151,745,306$         $       4,239,048,821  $       4,239,048,821 20,000,000$             

3 2028-2029 2028  $                    19,130 $82,920,166 3,946,936,521$         $       4,029,875,817  $       4,029,875,817 20,000,000$             

4 2029-2030 2029  $                    19,130 $78,774,157 3,752,599,715$         $       3,831,393,002  $       3,831,393,002 20,000,000$             

5 2030-2031 2030  $                    19,130 $74,835,450 3,568,211,289$         $       3,643,065,869  $       3,643,065,869 20,000,000$             

6 2031-2032 2031  $                    19,130 $71,093,677 3,393,273,825$         $       3,464,386,632  $       3,464,386,632 20,000,000$             

7 2032-2033 2032  $                    19,130 $67,538,993 3,227,314,773$         $       3,294,872,897  $       3,294,872,897 20,000,000$             

8 2033-2034 2033  $                    19,130 $64,162,044 3,069,885,215$         $       3,134,066,388  $       3,134,066,388 20,000,000$             

9 2034-2035 2034  $                    19,130 $60,953,941 2,920,558,674$         $       2,981,531,745  $       2,981,531,745 20,000,000$             

10 2035-2036 2035  $                    19,130 $57,906,244 2,778,930,000$         $       2,836,855,375  $       2,836,855,375 20,000,000$             

11 2036-2037 2036  $                    19,130 $55,010,932 2,639,983,500$         $       2,695,013,562  $       2,695,013,562 2,695,013,562$        

12 2037-2038 2037  $                    19,130 $52,260,386 2,507,984,325$         $       2,560,263,841  $       2,560,263,841 2,560,263,841$        

13 2038-2039 2038  $                    19,130 $49,647,366 2,382,585,109$         $       2,432,251,605  $       2,432,251,605 2,432,251,605$        

14 2039-2040 2039  $                    19,130 $47,164,998 2,263,455,854$         $       2,310,639,981  $       2,310,639,981 2,310,639,981$        

15 2040-2041 2040  $                    19,130 $44,806,748 2,150,283,061$         $       2,195,108,939  $       2,195,108,939 2,195,108,939$        

16 2041-2042 2041  $                    19,130 $44,806,748 2,042,768,908$         $       2,087,594,786  $       2,087,594,786 2,087,594,786$        

17 2042-2043 2042  $                    19,130 $44,806,748 1,940,630,462$         $       1,985,456,340  $       1,985,456,340 1,985,456,340$        

18 2043-2044 2043  $                    19,130 $44,806,748 1,843,598,939$         $       1,888,424,817  $       1,888,424,817 1,888,424,817$        

19 2044-2045 2044  $                    19,130 $44,806,748 1,751,418,992$         $       1,796,244,870  $       1,796,244,870 1,796,244,870$        

20 2045-2046 2045  $                    19,130 $44,806,748 1,663,848,043$         $       1,708,673,921  $       1,708,673,921 1,708,673,921$        

21 2046-2047 2046  $                    19,130 $44,806,748 1,663,848,043$         $       1,708,673,921  $       1,708,673,921 1,708,673,921$        

22 2047-2048 2047  $                    19,130 $44,806,748 1,663,848,043$         $       1,708,673,921  $       1,708,673,921 1,708,673,921$        

23 2048-2049 2048  $                    19,130 $44,806,748 1,663,848,043$         $       1,708,673,921  $       1,708,673,921 1,708,673,921$        

24 2049-2050 2049  $                    19,130 $44,806,748 1,663,848,043$         $       1,708,673,921  $       1,708,673,921 1,708,673,921$        

25 2050-2051 2050  $                    19,130 $44,806,748 1,663,848,043$         $       1,708,673,921  $       1,708,673,921 1,708,673,921$        

Notes:

Continue to maintain 
viable presence

Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.

Only include market value for eligible property on this schedule.

Additional years for        
25 year economic impact 

as required by 
313.026(c)(1) 

Schedule B:  Estimated Market And Taxable Value (of Qualified Property Only)

Prairie Energy Partners LLC

Bloomington ISD
Qualified Property Estimated Taxable Value

Value Limitation Period                                                                                  

10/4/2022

Qualifying Time Period
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Date

Applicant Name Form 50-296A

ISD Name Revised February 2020

Non-Qualifying Jobs

Column A Column B Column C Column D Column E

Year
School Year     

(YYYY-YYYY)

Tax Year                      
(Actual tax year)               

YYYY

Number of Construction 
FTE's

Average annual wage rates 
for construction workers

Number of non-qualifying 
jobs applicant estimates it 

will create (cumulative)

Number of new qualifying 
jobs applicant commits to 
create meeting all criteria 

of Sec. 313.021(3) 
(cumulative)

Annual wage of new 
qualifying jobs 

0 2023-2024 2023 250 $65,000.00 0 0 $0.00

0 2024-2025 2024 1,250 $65,000.00 0 0 $0.00

0 2025-2026 2025 750 $65,000.00 0 0 $0.00

1 2026-2027 2026 0 $0.00 413 10 $86,658.00

2 2027-2028 2027 0 $0.00 413 10 $86,658.00

3 2028-2029 2028 0 $0.00 413 10 $86,658.00

4 2029-2030 2029 0 $0.00 413 10 $86,658.00

5 2030-2031 2030 0 $0.00 413 10 $86,658.00

6 2031-2032 2031 0 $0.00 413 10 $86,658.00

7 2032-2033 2032 0 $0.00 413 10 $86,658.00

8 2033-2034 2033 0 $0.00 413 10 $86,658.00

9 2034-2035 2034 0 $0.00 413 10 $86,658.00

10 2035-2036 2035 0 $0.00 413 10 $86,658.00

Maintain Viable Presence 
11 

through 
15

2036-2037
through

2040-2041

2036 through 
2040

0 $0.00 413 10 $86,658.00

Years Following   
16      

through       
25

2041-2042
through

2050-2051

2041 through 
2050

0 $0.00 0 0 $0.00

Notes: See TAC 9.1051 for definition of non-qualifying jobs.
Only include jobs on the project site in this school district.

Value Limitation Period                                                                                  

Schedule C:  Employment Information  

Prairie Energy Partners LLC

Bloomington ISD

Construction Qualifying Jobs

10/4/2022

Qualifying Time Period
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