Biennial Progress Report for Texas E

conomic Development Act
Form 50773 (May 2010} _

Instructions:

+ This form must be Mlled oul by each applicant that |s patty to a limitation agreement.
+If the original application was made by & group of two or mare compandes, each
company must complels this form,

« If the oniginal applicant spiil Into two or more applicants after the original agreemant,
all cument agreemant holders must complate this form.

« Applicams shauld only complete the information for their years as an agreement
holder, noting what year lhey were formed after the original agreemen| was approved.
» Each agreement holder should respand a3 a curment applicant on Ling 9 below.

» Applicants should report their proportionals share of reguired employmenl and

» Projects spanning more than one school dislirict musi compleie farms for aach

school district.

+ Please retumn signed hard copy forms and slectronic spreadsheets 1o the school

district before May 15 of each even-numbered year.

Nota:

+ The school district thal is a party lo the Chapter 313 agreament ts collacting the data
required by Chapter 313.008 on this form for the Comptrolier of Public Accounts (CPA).

« The CPA requesls companiss complele the electronic spreadsheel version of the form.
Please submit both an unsigned alectronic vorsion and a signed haro copy version of the

1.
+ I the original applicant is siill Ihe only agreement holder. plaase do not complete
Lines 31 and 32 below.

In addition (o tha BJonnlalPrawusa Rapm‘ required from each nppiicanf lham apan'y
10 an sgr gross Repart

spplicant's data !or the entire agr musi be
+ If ore of the appficants cannal provide this Information, a summarlzation report must
b compleied by tha school district.

d: {with ary }io the district. Pisasa contact CPA i you have questions
about {he form. The spreadshest version of this form can be downlcaded at:

'wwaw. window state.tc.ustaxinfo/proptaxiib1 200/Andex. htmi.

+ After ensuring that alt forms are compiete, the school district will forward hat data to

the CPA forinclusion In a statutorily required report to the Texas Legisiature.

Name of current agreement halder(s}

1 {Name of schoo! disiniet C'Donnell ISD

2 {Hame of CAD appraiing the qualified property in this school district Lynn County

3 {Name of project on original appl {or shon ption of facllity}

4 [Name of applicant on original appiication WindTex Energy Stephens, LLC.
5 [Date odginal application filed with school district 16-Aug-11

i jName of company entering Into riginal agreament with district WindTex Enemy Stephens, LLC
7 |Date original limitation agreement approved by schaal district 14-Now11

8 |Date of final signing of agreemenl (if diferent from board approval date) 14-Nov-11

9

WindTex Energy Stephens, LLC

10[Complets mailing address of current ag ! hotder 10000 North Central Expressway, Sutis 800, Dallas, Texas 75231
11|Name of company contacl person for agreement holder Steven DeWol
12| Tita of company contact persen Manager
131Phone number of company contact persan 214.815.4207
14 (E-mail adcresy of company contact persan SRt Tnggw com
15|Texas franchiza lax |0 rmber of current agreemant holdar: 32034592389
1g]!f the current agreament holder does nol report under the franchise tax law, please

{include name and tax 1D of reporting antily.
17 [NAICS Code of current agreement holder (6 Digit): 221119
18|Nams of authorized company representative (if different from above): e
18] Title of authorized company reprasentative {f difierent from above): SaTe
20{Phone of authorized comparty representative (If different from abave): e
21|E-mail of authordzed y {Hf differert lrom above): A
2 Complate mailing of d y representative {If differam from

abave) sama
2 Flegt {complata) year of Qualifying Time Perod = after (he dats the application Is

d. See Tax Coda §313.021[4]: 2012

24| FirsLysar of property value llmitation {generally ihe third complets year of the

agreement); 2014
235 Original Limitation Amount {for enire agreement): $10 Million
26humaunt of qualified investment during the qualifying tme period the recipent

d 10 spend or all for this project on (Nol Total | ) 224,968,000

27| Date of construction commencement (estimala I in tha futune): June12
28| Date construction complated {actusl or estimate if in the futurs); Dec.13

Has the dascription of the quslified property changed from that In the application? If
80, please describe on an attachment how the actual qualified property = for which
o @re providing aclual and estimated markel values on subsequent pages - differs
trom that property described in the agreement, Inciude enly property Tocated in this
school districL

Agreement I8 In the process of being amanded 1o Inciude additional qualified property. Drafl

copias of schedules A through O are attached.

What was the number of permanent existing jobs at this facility prior to application?

If you are one of two or more companies criginally applying for & llrnlutlon Nistalt
other appk hare and thelr refationships, (Use

If you are & curment agresment holder who was not #n criginal applican, please ist all
cther current agreemenl holders. Flaase describa (he chain of ownership from tne
crigingl applicant to the new entitles, (Usa attachments If necessary.}

If the sgreement includes a definitlion of “new job™ other tharny TAC §9.1051{14)C),
33|pleass provide the definition of “new job” as used In ihe agreamant. (Lise atachments

if neaded.}

0
na
nia
nia

Form continuas on second tab
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Blennial Progress Report for Texas Economic Development Act

Eistrict Name  rDonnet (50 Project Namo Form 58-773
Company Name nd Tex Energy-Stephens, LLC 1st ¥r. of Qualifying Time Period 2012 =

LimiatlonPerlod ¥ SN
Year 2 Year 3 Year 4 Yaar 5 Year 6 Yoar 7 Year 8 Year9 Year 10

{First
Jan. 1 of next tax| Complete
year' Tax Year)

| Pleaso enter tax years (YYYY) here (starting fn “Ysar 17}
H _M__._.._..vos_ qualifying jobg applicant commitled 1o create on application
( Poiage iy

2014 | 2005 | 2016 | 2017 2018 2019 2020 2021

¥ O | T YT 1 5 b 5 1
35 [Number of qualifying jobg appt ity ed (c 1 11 1 1 :n_l 11 1" 11
36 [Number of new jobs’ created {cumulative)** ¥ 14l 1 i 1 1 o 1 wm
37 [Number of naw jobs created that provide health benefits for emplayees
cumulative)** A0 13 13 13 13 13 1 12 13
- =
[ 38~ Median aninual wage of new jobs aach dpplcant Gasled s s37080|  sares sarpea|  soroms|  saroes sarosel  syroms) 537,08
38 [Average annual wage of new jobs each applicant crealed** . o sarpen|  sazgsal  soroms 337,089 7089 57, sz
40 |Total investment for this v_.o_*un_ Aumq year or lime pesiod, not .Ea.E_m_.zmw S24d,
41 |Amount of quakfied & 4 Aualty spent or alk d for Ihis
_uiwﬂu.gcmm-oqgmg.ﬂ _..o_n._.._.c_m:.i {See also Nole #1.) 5 - $90,000,000 | 5244
42 |Market value of qualified property on January 1 before any exemptiofls | $286.740,000) $775,008,200 | $255 785,500 | 5237 680500 | $221.228,000] 4305 742,900 | 151,340 900 | 517,947,000
43  [Market value of quatified property {; shown in #42) less any exemptions,
but belose ha limilalion on value aulhorized by Tax Code Chapter 213**
740,000 | $275.038.200 | $255.785.500 | $237,660.500 1,228,900 742,900 | $191.340.500 | $177.647.000
44 |Lémitation amount in each of years ._-EM - o $10,000,000} $10.000.000| $10.000.000} $10, 10,000,000 $10,000,000 |
45 [Taxabls value of qualified property cerlified by the county appraisat district
|ihe puiposes of school MO taxes ; £81,009,000| $10,000.000| $10.000.000| $10.000.000] 510.000.000| 310,000 $10,000,000

46 |School District MAD Lax rate (per hundred doliars of value)®
47 | School distict 1&5 tax rate (per hundred dollars of value)*
48 |Tolal school district ad valorem Lax lavy (MAO and 185) on qualified T

- e

* Aclual data onty. **Acius! and projecied data. Use actual data for prior years. Estimales are requited for current and future years

Notes.
1. Ondy projecls wilh agreements executed after Juna 18, 2009 may have any qualified r 1 beb the lime of application approval and Jan. 1 of subsequent lax year

2, ._oum53:3m-i.:oan_.__a:ﬁ.ﬁo:ﬂ.nammu_ucn:u_ munrn_ﬂ_._s:a_oa_mmsmi-oa-:m.amw—miinoomsanaqﬁiw_mnzs_nﬁan and is covered by a group haalth benefits
plan for which the emplayer offers to pay at least 80 p phoy ly p Do not include consiruction jobs in counts of qualifying jobs.

3. For new job dafinition see TAC §9.1051{14).
4. Jotal invesiment is all invesiment at original cost, including land acquired after filing of applicalion. Investmenls made in one year should be reflecied in the subsequenl year's market value.
5. Tha invesimeni made during Lhe qualifying time paned meating the requirements of Tax Code §313.021(1). Fifl in amounis for the time b the application approval and Jan. 1 of first lax year, Year 1 and Year 2 only. (See also Note #1}

8. For all values, use those from CAD as availabla. For fulure years, use markel vatue that the enlity estimates will approximate 1he market value for ad volorem lax purpases in thal year.
7. This amouni may vary annually for agreements with multiple agreement-holders. Subentlties should enter their share of odginal limitation amounl. Limilalion amounts of all subentities should sum to that of the original fimitation amount originally approved by the school disinct

By sigaing beiow, |, TN Voo DHEANOYE _ _ centify that | am tho authorized reprasentative of _ VAT €W, mggﬁ. \g , a current ag { holder of a limitation on appraised value, and the contenls of (his
form and Ihe altached documentation are lrve and correct 10 tha best of my knowledge and betlief.

The CPA requesls compani plete the elecironic spreadsheel version of the Form. , w0 g 1
Plaase submit both igried elactronic k d a signed hard copy versionol D_._m-m Sk g Date mlarﬂl NO/J.I

Ihe. spreadshest {(with any atlachments) lo the districl.
Print NamerTive_ o3 v Ly EEEII Phone {Area Code and Number)
Biennlal Prog Report 2010 -Page 2ol 2




Applicant Name

Wind Tex Energy - Stephens, LLC

Schedule A (Rev. May 2010): Investmant

Quaifying Time Period usually begins with the fina! board approval of the application and exiends generally for the following two complele tax years.

Column A.

For the purposes of investment, please lisl amount invesied each year, not cumulative lotals.
[For the years outside the qualifying time period, this number should stmply represen the planned tnvestment in tangible personal property].
Include estimales of investment for “replacement™ property-properiy thal is part of original agreement but scheduled for probable replacement during limitation period.

Column B:
qualified investment under Tax Code §313.021(14E).

The total doltar amount of planned investment each year in bulkiings ar nonremovable companent of buildings that ihe appficant considers

ISD Name O'bonaell ISD Form 50.286
PROPERTY INVESTMENT AMOUNTS
(Estimated Investment in cach yoar. 00 not put cumulative totals.)
- TR 7 p—
Tangible
Personal Property Column B: Column C: Column D:
Tax Year The amount of new Buikding or permanam SumofAand B Other invastment that is not
{Fill in acthual 1ax investment {original cost}  (r rh ¥ Gualifying | i qualified investment but Column E:
School Year year below) placed in service during this of building (anmzal {during the qualifying | mvesiment effecting economic Tatal Investmant
Year YYYayv | o vy yoar amount onf) time par Impacdt and 1otal value 1A+B+D)
Investment made before filing compiete application
with district {neither qualified property nor efigible to
become gualified investmeni) . g L s .
‘The year preceding linuesiment made afler filing complete applicalion |
ﬂﬂaw_ﬂﬁ“_m_wﬁ districi, but before final board approval of
mpplication (eligible lo become qualified ..
{ima period pp (elig to beco q property} 2011-2012 2011 . B . s
{assuming no Investment mada afier final board approval of
deferrals) applicallon and before Jan. 1 of first complete lax
year of qualifying time pedod (qualified
linvestment and eligible to become qualified
propesty) = 5 -1s -1% - 3 B —
Compiete tax years of qualifying time 1 2012-2013 2012 5 90.000,000 | § R s 90,000,000 s 90,000,000
= 2| 20samg i L 244750000(S 150,000 ac . |3 244900000
3 2014-2015 2014 5 - s .
4 2015-2016 2015 s i s ~
5 2016-2017 2018 s b 5 >
o 6 2017-2018 2017
Tax Credit Period Value Limitation Period — ] =
{with 50% cap on 7 2018-2019 2018 5 s -
credt) 8 | 20192020 2019 2 S .
9 2020-2021 2020 5 5
| 10 2021-2022 2021 3 5
1 2022-2023 2022 s ] s
Credit Settle-Up !
Period Continue to Malntain Viable Presenca d.m I .r.im:w..mnma 2023 _ s [y
13 2024-2025 2024 5 $
Post- Seltle-Up Period 14 2025-2026 2025 5 $
Posi- Settle-Up Period 15 2028-2027 2026 s B $

This represanis ihe lolal doHar amount of planned investment in tangible personal properly the applicant considers qualilied investment - as defined in Tax Code §313.021{1){A)-{D).

For the years outside the quallfying time period, this number should simply represent the planned investrent in new buitdings or nonnemovable components of buildings.

Colurmn 0;

The most significant example for many projects would be Jand. Other examples may be lems such as professional services, elc.
Nole: Land can be listed as part of investment during the “pre-year 1" time period. It cannot be pan of quakifying invesimenL

Notes: For advanced clean energy projects, nuclear projecis, projects with deferred quakfying fime periods, and projects wilh lengthy application review periods, insert additional rows as needed.

This schadule must be submitted with'the original application and any application for tax credit. When using this schedule for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update estimates for current and fulure years. If original estimates have not changed, enter

those amounts ?ﬁ.
. g&&

SIGNATURE OF AUTHQRIZED COMPANY REPRESENTATIVE

-\A- 20\ 2

DATE

Doilar value of other investment that may not be quallfied investment bul that may affeci economic impacl and total value-for planning, construction and operation of 1he facility.




Applicant Name

Schedule B (Rev. May 2010): Estimated Market And Taxable Value
Wind Tex Energy - Stephens, LLC

| AmENDED |

I1SD Name O'Donnell ISD Form 50-296
Reductions from
Qualified Property Market Value Estimated Taxable Vaiue
Estimated Total Markel
Tax Year Value of tangible personal
(Fifl in actuat Estimated Estimatad Tolal Markel property in the new
School Year tax year) Market Value of | Valss of new bulldings or | bullding or “in or on the Final taxable vatue for (A5 Final taxabie value for
Year YYYY-YYYY) YYYY Land other new Improvemems Rew improvemnent”® _Exempted Value - alter all reduclions M&D--after afl reductions
pre-year 1| 2011-2012 | 2011 | ¢ - $ - s - |s - s - |s -
Complete tax 1 2012-2013 | 2012
years of qualifying $ - 19 B =8 = 18 - 1§ -
time peried 2 20132014 2013 1o |g  g9000000]s - s - |s s1000000(s 81000000
3 2014-2015 | 2014 § 205740,000 | § - |8 - |s 29574000013 10,000,000
4 20152018 | 2015 $ 275,038,200 | § - |s - |$ 275038200|$ 10,000,000
5 2016-2017 | 2016 $ 255785500 | $ - |5 - |s 255785500 (% 10,000,000
_um« mqﬁmn_% Value Limitation 6 20172018 | 2017 $ 237,880,500 | § - |s - |s 237,880,500 [$ 10,000,000
eriod (wi Period
50% cap on 7 2018-2019 | 2018 $ 221228900 | % - s - |s 221,228,900 | $ 10,000,000
credit) 8 2019-2020 | 2019 $ 205742900 | - |s - |s 2057429003 10,000,000
9 2020-2021 | 2020 $ 191,340,900 | § - Is - |s 191340900 [$ 10,000,000
10 2021-2022 | 2021 $ 177,947,000 | $ - |3 - |s 177947.000|% 10,000,000
Credit Setti-Up|  CoMinue o U Rt el $ 165490.700 | - 13 -_|$ 165490700 | $ 165490,700
Period gmwM“MMa_m 12 | 2023-2024 | 2023 $ 153906400 | $ - |s - |5 153906400 | $ 153,906,400
13 2024-2025 | 2024 $ 143,133,000 | § - |3 - |3 143133000 |$ 143,133,000
Post- Seltle-Up Period 14 2025-2026 | 2025 $ 133113700 | 5 _ $ - $ 133113700 $ 133,113,700
Post- Settle-Up Period 15 2026-2027 | 2026 $ 123795700 | $ - 13 - |3 123795700{$ 123795700

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.

This schedule must be submitted with the original application and any appiication for tax credit. When using this schedute for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed,

enter those amoynts for future years.

o

SIGNATURE OF AUTHORIZ

ED Ouz_-u>2< REPRESENTATIVE

97712011

DATE




Applicant Name

Schedule C- Application: Employment Information

wind Tex Energy - Stephens, LLC

ISD Name O'Connell ISD
Form 50-286
Constructlon New Jobs Quallfying Jobs
Column C: Column E:
Column A: Column B: Number of Number of qualifying
Number of Average new Column D: jobs applicant Column F:
Tax Year Construclion annual wage |jobs applicant| Average commits to create Average
{Fillin actualtax | FTE's or man- rates for commits fo | annual wage | meeting all criteria of | annual wage
School Year year} hours (specify} | construction create rate for all Sec. 313.021(3) | of qualifying
Year YYYY-YYYY) YYYY [FTE} workers {cumulative) | new jobs. (cumulative) jobs
pre-year1|  2011-2012 2011 e ] o $ ] 0 . .
Complete lax 1 2012-2013 2012
years of 7518 57,000 5 E 37,089 5 3 37,089
qualifying lime 2 2013-2014 2013
pericd 7518 57,000 10 $ 37,089 8 3 37,0808
3 2014-2015 204 ols - 13 $ 37,089 11 $ 37089
4 2015-2016 2015 ols - 13 $ 37,089 1 $ 37,089
s 2016-2017 2016 ols - 13 § 37080 1 5 37,089
Tax Credil Period | Value Limitation | 6 2017-2018 A o|s - 13 § 37,089 11 $ 37,089
. Period
(with wwwmm% on i 2018-2019 ) os : 13 $ 37,089 11 $ 37,089
8 2018-2020 2019 ols - 13 § 37089 11 $ 37,089
9 2020-2021 2020 ols . 13 § 37089 11 $ 37,088
10 2021-2022 2021 ols . 13 $ 37089 1 $__ 37,088
Crdif SeffleU | Continueto il Gl e 0|s . 13 $ 37,089 11 § 37,089
re p
Boring Maintain Viable | 12 20232024 2023 ol's A 3 |s  azose T s 37089
Presence

13 2024-2025 2024 als - 13 $ 37,089 11 $ 37,089
Post- Seitle-Up Period 14 2025-2026 2025 ol s - 1a g 37,080 1 3 37 .089
Post- Seltte-Up Period 15 2026-2027 2026 ols - 13 3 37,089 11 3 37,089

Notes: For job definitions see TAC §9.1051(14) and Tax Code §313.021(3).

This schedule must be submitted with ihe ariginal application and any applicalion for tax credit. When using this schedule for any purpose cther than the original applicalion,
replace original eslimates wilh actual appraisal district data for past years and updale eslimates for current and future years. If original estimates have not changed,
enter those am

Is for future years.

_HiYU-201L

DATE




Schedule D: (Rev. May 2010): Other Tax Information

Applicant
Name Wind Tex Energy - Stephens, LLC ISD Name O'Donnell ISD Form 50-296
>_Sm.7=umc_ Sales Tax Information Franchise Tax Other Property Tax Abatements Sought
Sales Taxable Expenditures Franchise Tax County City Hospital Other
" Fillin
. Column G: . Filtin Fill in
no_.:.s_.. F: Estimate of no_._...:: H: percentage percentage percentage | Fill in _umnn..m_.__mmm
Tax/ Estimate of Estimate of . ) exeamption exemplion
total annuat . aexemption exemption
¥ School Year Calendar total annual expenditures® Franchise tax due PO e requested requested or
ear (YYYY-YYYY) Year expenditures” *p from (or eq . q orgranted | granied in sach
. made in Texas . granted in ] granted in each |.
YYYY subject to stale NOT subject t attributable to} the h i {th in each year year of the
sales tax Ll applicant each year o yearof the of the Agreement
sales tax the Agreement] Agreement A
gresment
The year
preceding the
first complete
tax year of
the qualifying
time period 2011-2012 2011
{assuming no
deferrals}
5 -1 8 -1 % - 0% nfa nfa nla
Complete tax 1 2012-2013 2012
years of $ 5,850,000 | $ 84,150,000 | $ - 0% nfa n/a nfa
qualifying time
[Tk 2 2013-2014 2013 | 15,918,500 | § 228,981,500 | § 17,000 100% n/a wa nia
3 2014-2015 | 2014 |s - Is - 1Is 17.000 | 100% nfa nla nfa
4 2015-2016 | 2015 |g - s - s 17,000 |  100% nia nfa nfa
5 2016-2017 2016 |s - |s - |5 17,000 100% nfa n/a n/a
Tax Credit |Value Limitation|  © 2017-2018 2017 |s - |s - s 17,000 100% nla na nfa
Period {with i
el B 7 | 2018-2019 | 2018 |s - s . Is  1700| 100% ia wa wa
credh) 8 2019-2020 | 2019 |s - s - |s 17000 | 100% nfa nia nia
9 2020-2021 | 2020 |s - s - s 17,000 | 100% nfa nfa nia
10 2021-2022 | 2021 |g - s - s 17,000 | 100% n/a wa nia
e —— 11 2022-2023 2022 | - |s - |s 17,000 100% nfa nfa n/a
Credit Settle- A
Up Period z_mmzms Viable | 12 2023-2024 |} 2023 |[s - |s - s 17,000 nfa nia nia nla
resence
13- | 2024-2025 | 2024 |s - |s - |s 17,000 nia nfa n/a nfa
Post- Settle-Up Period 14 2025-2026 2025 |s I - s 17.000 nfa nla nia nla
Post- Setlle-Up Period 15 2026-2027 | 2026 |s - |s - Is 17,000 nia nia i nia
*For planning, cqnsjruction and operation of the facility.
5 A-201L

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE

DATE




