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August 9, 2022 

Local Government Assistance & Economic 
Analysis Texas Comptroller of Public Accounts 
P.O. Box 13528 
Austin, Texas 78711-3528 

RE: 1925_Supplement3 of the Application to the Calhoun County Independent School 
District from HyFuels Green Lake Solar LLC 

To the Local Government Assistance & Economic Analysis Division: 

Enclosed. Please find Supplement3 of the Application to the Calhoun County Independent 
School District from HyFuels Green Lake Solar LLC. The following changes have been made:  

 Updated Tab 5

A copy of the application will be submitted to the Calhoun County Appraisal District.       

Sincerely, 

Kevin O’Hanlon 
School District Consultant 

Cc: Calhoun CAD  
HyFuels Green Lake Solar LLC 

#1925-calhouncountyisd-hyfuelsgreenlakesolarllc-supplement003-08092022



HYFUELS GREEN LAKE SOLAR LLC 

Chapter 313 Application CALHOUN COUNTY ISD 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY BY 
HYFUELS GREEN LAKE SOLAR LLC TO CALHOUN COUNTY ISD 

TAB 5 

Documentation to assist in determining if limitation is a determining factor. 

BNB Renewable Energy Holdings LLC (BNB), the manager and parent company of HyFuels Green 
Lake Solar LLC, was founded in 2004 to develop clean-energy power plants. The management team 
of HyFuels Green Lake Solar LLC, which includes members of BNB Renewable Energy Holdings, has 
developed more than 1.2GW of operating clean-power plants, representing almost $2 billion in 
capital investment, throughout the United States and Mexico. That total includes various projects, 
including the 181MW Bull Creek Wind farm (operating) and the 225MW Long Draw Solar plant 
(operating) in Borden County and the 102MW Lamesa Solar plant (operating), the 50MW Project 
Ivory Solar plant (operating), and the 211MW Mesquite Creek Wind farm (operating) in nearby 
Dawson County.  

HyFuels Green Lake Solar LLC has begun early-stage due diligence to explore the feasibility of 
constructing and operating a Project at this location. The company has executed various 
agreements related to the feasibility study and diligence process, but none of those agreements 
obligates the company to build the Project at this site. The company management is actively 
developing a select group of renewable energy projects throughout the United States, including in 
Colorado, Wyoming, North Dakota, which have similar resources and competitive profiles, as well 
as in other parts of Texas, and all of these projects are competing for financing with the proposed 
project in Calhoun County ISD. BNB is also active in the development of “inside the fence” 
renewable energy generation projects and is working with schools, universities, and Fortune 500 
companies on various sites across the United States. Ultimately, the company will compare the 
economic return of this Project to the economic returns of other projects in Texas and in other 
states; economic return is the key driver that determines which projects the company decides to 
invest its time and capital in. 

Depending on the ability to generate cost-effective electricity for regional consumers, BNB has the 
ability to allocate or reallocate investments to another state, another region of Texas, or another 
region of the world. HyFuels Green Lake Solar LLC believes, however, that the proposed site in 
Calhoun County is a desirable business location and can provide advantages that are competitive 
with other regions of Texas. Due to the extremely competitive market for hydrogen and eFuels in 
Texas, most if not all economic assumptions are based on the Project securing this Chapter 313 
appraised value limitation and other local tax incentives. The property tax liabilities of a project 
without tax incentives in Texas lowers the return to investors and financiers to an unacceptable 
level and would make it uneconomic to pursue. Therefore, this appraised value limitation is critical 
to the ability of the proposed Project to move forward as currently sited. 

#1925-calhouncountyisd-hyfuelsgreenlakesolarllc-supplement003-08092022




