
KEVIN O’HANLON 

kohanlon@808west.com 

Rio Grande Valley Office
426 W. Caffery Ave. 
Pharr, Texas  78577 

San Antonio Office
117 W. Craig Place 
San Antonio, Texas  78212

O’Hanlon, Demerath & Castillo  |  808 West Avenue  |  Austin Texas 78701 
Telephone (512) 494-9949  |  Facsimile (512) 494-9919 

April 9, 2025 

Local Government Assistance & Economic 
Analysis Texas Comptroller of Public Accounts 
P.O. Box 13528 
Austin, Texas 78711-3528 

RE: 1756-Amendment002 Execution 1 of the Application to the Paint Creek Independent 
School District from IP Quantum, LLC 

To the Local Government Assistance & Economic Analysis Division: 

Enclosed. Please find Amendment002 Execution 1 of the Application to the Paint 
Creek Independent School District from IP Quantum, LLC. The following 
changes have been made:  

1. Tab 1, Section 1, Q1: Authorized School District Representative
2. Tab 1, Section 2, Questions 1 and 2: Applicant information
3. Tab 1, Section 4, Questions 3 and 4 updated
4. Section 9, Question 2 updated to September 2025
5. Section 9, Question 4 updated to 1/1/2026
6. Section 9, Question 5 updated to December 2025
7. Section 10 Question 4: Updated tax rates
8. Tab 3 – Documentation of Combined Group Membership
9. Tab 14, updated Schedules A1 – C with updated timeline
10. New signature page

A copy of the application will be submitted to the Haskell County Appraisal District.       
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O’Hanlon, Demerath & Castillo  |  808 West Avenue  |  Austin Texas 78701 
Telephone (512) 494-9949  |  Facsimile (512) 494-9919 

Sincerely, 
 
 
 
 
 
Kevin O’Hanlon 
School District Consultant 
 
Cc: Haskell CAD  
       IP Quantum, LLC 

1756-Paint Creek ISD-IP Quantum, LLC-Amendment002 Execution 1 
April 9, 2025



March�10,�2025�

Paint�Creek�ISD�
ATT:�Superintendent�Glenn�Hill�
4485�FM�600�
Haskell,�TX�79521�

RE:�#1756_Amendment�After�Execution�No.�1_Paint�Creek�ISD_�IP�Quantum,�LLC�

Superintendent�Glenn�Hill:�

Please�find�attached�the�Application�for Amendment�for�Agreement�#1756_�Amendment�After�
Execution�No.�1_�Paint�Creek�ISD_�IP�Quantum,�LLC.�We�kindly�request�you�review�and�consider�the�
following�changes:�

Ø Tab�1:�Section�1
o Authorized�School�District�Representative�Updated

Ø Tab�1:�Section�2
o Applicant�Information�Updated

Ø Tab�1:�Section�9
o Projected�Timeline�Updated

Ø Tab�1:�Section�10
o The�Property�Updated

Ø Tab�3:�Documentation�of�Combined�Group�Membership�Updated
Ø Tab�14:�Schedules�A1,�A2,�B,�&�C�Updated
Ø Tab�17:�Signature�and�Certification�Page�Updated

If�you�have�any�questions,�please�do�not�hesitate�to�contact�us.�Thank�you!�

Sincerely,�

Mike�Fry�
Senior�Director,�Energy�Services�
mfry@keatax.com�
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Tab�1:�Pages�1-11�of�the�Application�

Section�4:�Applicant�Business�Structure�Updated
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The Data Analysis and Transparency Division at the Texas Comptroller of Public Accounts  
provides information and resources for taxpayers and local taxing entities.

For more information, visit our website: 
comptroller.texas.gov/economy/local/ch313/
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Application for Appraised Value Limitation on Quali�ed Property 
(Tax Code, Chapter 313, Subchapter B or C) 
,16758&7,216��7KLV�DSSOLFDWLRQ�PXVW�EH�FRPSOHWHG�DQG�ILOHG�ZLWK�WKH�VFKRRO�GLVWULFW��,Q�RUGHU�IRU�DQ�DSSOLFDWLRQ�WR�EH�SURFHVVHG��WKH�JRYHUQLQJ�ERG\�
�VFKRRO�ERDUG��PXVW�HOHFW�WR�FRQVLGHU�DQ�DSSOLFDWLRQ��EXW���E\�&RPSWUROOHU�UXOH���WKH�VFKRRO�ERDUG�PD\�HOHFW�WR�FRQVLGHU�WKH�DSSOLFDWLRQ�RQO\�DIWHU�WKH�
VFKRRO�GLVWULFW�KDV�UHFHLYHG�D�FRPSOHWHG�DSSOLFDWLRQ��7H[DV�7D[�&RGH��6HFWLRQ���������UHTXLUHV�WKDW�DQ\�FRPSOHWHG�DSSOLFDWLRQ�DQG�DQ\�VXSSOHPHQWDO�
PDWHULDOV�UHFHLYHG�E\�WKH�VFKRRO�GLVWULFW�PXVW�EH�IRUZDUGHG�ZLWKLQ�VHYHQ�GD\V�WR�WKH�7H[DV�&RPSWUROOHU�RI�3XEOLF�$FFRXQWV��

,I�WKH�VFKRRO�ERDUG�HOHFWV�WR�FRQVLGHU�WKH�DSSOLFDWLRQ��WKH�VFKRRO�GLVWULFW�PXVW��

‡ QRWLI\�WKH�&RPSWUROOHU�WKDW�WKH�VFKRRO�ERDUG�KDV�HOHFWHG�WR�FRQVLGHU�WKH�DSSOLFDWLRQ��7KLV�QRWLFH�PXVW�LQFOXGH�
� WKH�GDWH�RQ�ZKLFK�WKH�VFKRRO�GLVWULFW�UHFHLYHG�WKH�DSSOLFDWLRQ�
� WKH�GDWH�WKH�VFKRRO�GLVWULFW�GHWHUPLQHG�WKDW�WKH�DSSOLFDWLRQ�ZDV�FRPSOHWH�
� WKH�GDWH�WKH�VFKRRO�ERDUG�GHFLGHG�WR�FRQVLGHU�WKH�DSSOLFDWLRQ��DQG
� D�UHTXHVW�WKDW�WKH�&RPSWUROOHU�SUHSDUH�DQ�HFRQRPLF�LPSDFW�DQDO\VLV�RI�WKH�DSSOLFDWLRQ�

‡ SURYLGH�D�FRS\�RI�WKH�QRWLFH�WR�WKH�DSSUDLVDO�GLVWULFW�
‡ PXVW�FRPSOHWH�WKH�VHFWLRQV�RI�WKH�DSSOLFDWLRQ�UHVHUYHG�IRU�WKH�VFKRRO�GLVWULFW�DQG�SURYLGH�LQIRUPDWLRQ�UHTXLUHG�LQ�WKH�&RPSWUROOHU�UXOHV�ORFDWHG

DW����7H[DV�$GPLQLVWUDWLYH�&RGH��7$&��6HFWLRQ���������DQG
‡ IRUZDUG�WKH�FRPSOHWHG�DSSOLFDWLRQ�WR�WKH�&RPSWUROOHU��VHSDUDWLQJ�HDFK�VHFWLRQ�RI�WKH�GRFXPHQWV��6HH����7$&�&KDSWHU����6XEFKDSWHU�)�

7KH�JRYHUQLQJ�ERG\�PD\��DW�LWV�GLVFUHWLRQ��DOORZ�WKH�DSSOLFDQW�WR�VXSSOHPHQW�RU�DPHQG�WKH�DSSOLFDWLRQ�DIWHU�WKH�ILOLQJ�GDWH��VXEMHFW�WR�WKH�UHVWULFWLRQV�
LQ����7$&�&KDSWHU����6XEFKDSWHU�)��

:KHQ�WKH�&RPSWUROOHU�UHFHLYHV�WKH�QRWLFH�DQG�UHTXLUHG�LQIRUPDWLRQ�IURP�WKH�VFKRRO�GLVWULFW��DQG�KDV�GHWHUPLQHG�WKDW�DOO�DVVHUWLRQV�RI�FRQILGHQWLDOLW\�DUH�
DSSURSULDWH�� WKH�&RPSWUROOHU�ZLOO�SXEOLVK�DOO�VXEPLWWHG�QRQ�FRQILGHQWLDO�DSSOLFDWLRQ�PDWHULDOV�RQ�LWV�ZHEVLWH��7KH�&RPSWUROOHU�LV�DXWKRUL]HG�WR�WUHDW�VRPH�
DSSOLFDWLRQ�LQIRUPDWLRQ�DV�FRQILGHQWLDO�DQG�ZLWKKROG�LW�IURP�SXEOLFDWLRQ�RQ�WKH�,QWHUQHW��7R�GR�VR��KRZHYHU��WKH�LQIRUPDWLRQ�PXVW�EH�VHJUHJDWHG�DQG�FRPSO\�
ZLWK�WKH�RWKHU�UHTXLUHPHQWV�VHW�RXW�LQ�WKH�&RPSWUROOHU�V�UXOHV��)RU�PRUH�LQIRUPDWLRQ��VHH�JXLGHOLQHV�RQ�&RPSWUROOHU�V�ZHEVLWH��

7KH�&RPSWUROOHU�ZLOO�LQGHSHQGHQWO\�GHWHUPLQH�ZKHWKHU�WKH�DSSOLFDWLRQ�KDV�EHHQ�FRPSOHWHG�DFFRUGLQJ�WR�WKH�&RPSWUROOHU�V�UXOHV�����7$&�&KDSWHU����
6XEFKDSWHU�)���,I�WKH�&RPSWUROOHU�ILQGV�WKH�DSSOLFDWLRQ�LV�QRW�FRPSOHWH��WKH�&RPSWUROOHU�ZLOO�UHTXHVW�DGGLWLRQDO�PDWHULDOV�IURP�WKH�VFKRRO�GLVWULFW��3XUVXDQW�WR�
�������D�����&���UHTXHVWHG�LQIRUPDWLRQ�VKDOO�EH�SURYLGHG�ZLWKLQ����GD\V�RI�WKH�GDWH�RI�WKH�UHTXHVW��:KHQ�WKH�&RPSWUROOHU�GHWHUPLQHV�WKDW�WKH�DSSOLFDWLRQ�
LV�FRPSOHWH��LW�ZLOO�VHQG�WKH�VFKRRO�GLVWULFW�D�QRWLFH�LQGLFDWLQJ�VR��7KH�&RPSWUROOHU�ZLOO�GHWHUPLQH�WKH�HOLJLELOLW\�RI�WKH�SURMHFW�DQG�LVVXH�D�FHUWLILFDWH�IRU�D�
OLPLWDWLRQ�RQ�DSSUDLVHG�YDOXH�WR�WKH�VFKRRO�ERDUG�UHJDUGLQJ�WKH�DSSOLFDWLRQ�E\�WKH���WK�GD\�DIWHU�WKH�&RPSWUROOHU�UHFHLYHV�D�FRPSOHWH�DSSOLFDWLRQ�DV�
GHWHUPLQHG�E\�WKH�&RPSWUROOHU��

7KH�VFKRRO�ERDUG�PXVW�DSSURYH�RU�GLVDSSURYH�WKH�DSSOLFDWLRQ�QRW�ODWHU�WKDQ�WKH����WK�GD\�DIWHU�WKH�DSSOLFDWLRQ�UHYLHZ�VWDUW�GDWH��WKH�GDWH�WKH�DSSOLFDWLRQ�LV�
ILQDOO\�GHWHUPLQHG�WR�EH�FRPSOHWH�E\�WKH�&RPSWUROOHU���XQOHVV�DQ�H[WHQVLRQ�LV�JUDQWHG��7KH�&RPSWUROOHU�DQG�VFKRRO�GLVWULFW�DUH�DXWKRUL]HG�WR�UHTXHVW�DGGLWLRQDO�
LQIRUPDWLRQ�IURP�WKH�DSSOLFDQW�WKDW�LV�UHDVRQDEO\�QHFHVVDU\�WR�LVVXH�D�FHUWLILFDWH��FRPSOHWH�WKH�HFRQRPLF�LPSDFW�HYDOXDWLRQ�RU�FRQVLGHU�WKH�DSSOLFDWLRQ�DW�DQ\�
WLPH�GXULQJ�WKH�DSSOLFDWLRQ�UHYLHZ�SHULRG��

3OHDVH�YLVLW�WKH�&RPSWUROOHU�V�ZHEVLWH�WR�ILQG�RXW�PRUH�DERXW�WKH�SURJUDP�DW�FRPSWUROOHU�WH[DV�JRY�HFRQRP\�ORFDO�FK������7KHUH�DUH�OLQNV�WR�WKH�&KDSWHU�����
VWDWXWH��UXOHV��JXLGHOLQHV�DQG�IRUPV��,QIRUPDWLRQ�DERXW�PLQLPXP�OLPLWDWLRQ�YDOXHV�IRU�SDUWLFXODU�GLVWULFWV�DQG�ZDJH�VWDQGDUGV�PD\�DOVR�EH�IRXQG�DW�WKDW�VLWH��

SECTION 1: School District Information 

�� $XWKRUL]HG�6FKRRO�'LVWULFW�5HSUHVHQWDWLYH

'DWH�$SSOLFDWLRQ�5HFHLYHG�E\�'LVWULFW�

)LUVW�1DPH� /DVW�1DPH�

7LWOH�

6FKRRO�'LVWULFW�1DPH�

6WUHHW�$GGUHVV�

0DLOLQJ�$GGUHVV�

&LW\� 6WDWH� =,3�

3KRQH�1XPEHU� )D[�1XPEHU�

0RELOH�1XPEHU��RSWLRQDO�� (PDLO�$GGUHVV�

�� 'RHV�WKH�GLVWULFW�DXWKRUL]H�WKH�FRQVXOWDQW�WR�SURYLGH�DQG�REWDLQ�LQIRUPDWLRQ�UHODWHG�WR�WKLV�DSSOLFDWLRQ"�� � � � � � � � � � � � � � � � � � � � � £ <HV�����£ 1R

March 21, 2022

Glenn Hill

Superintendent

Paint Creek Independent School District

4485 FM 600

4485 FM 600

TX 79521

(940) 864-2868 (940) 863-4488

N/A ghill@paintcreek.esc14.net

Haskell

1756-Paint Creek ISD-IP Quantum, LLC-Amendment002 Execution 1 
April 9, 2025
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SECTION 1: School District Information (continued) 
�� $XWKRUL]HG�6FKRRO�'LVWULFW�&RQVXOWDQW��,I�$SSOLFDEOH��

)LUVW�1DPH� /DVW�1DPH�

7LWOH�

)LUP�1DPH�

3KRQH�1XPEHU� )D[�1XPEHU�

0RELOH�1XPEHU��RSWLRQDO�� (PDLO�$GGUHVV�

�� 2Q�ZKDW�GDWH�GLG�WKH�GLVWULFW�GHWHUPLQH�WKLV�DSSOLFDWLRQ�FRPSOHWH"� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � BBBBBBBBBBBBBBBBBBB�

SECTION 2: Applicant Information 

�� $XWKRUL]HG�&RPSDQ\�5HSUHVHQWDWLYH��$SSOLFDQW�

)LUVW�1DPH� /DVW�1DPH�

7LWOH� 2UJDQL]DWLRQ�

6WUHHW�$GGUHVV�

0DLOLQJ�$GGUHVV�

&LW\� 6WDWH� =,3�

3KRQH�1XPEHU� )D[�1XPEHU�

0RELOH�1XPEHU��RSWLRQDO�� %XVLQHVV�(PDLO�$GGUHVV�

�� :LOO�D�FRPSDQ\�RIILFLDO�RWKHU�WKDQ�WKH�DXWKRUL]HG�FRPSDQ\�UHSUHVHQWDWLYH�EH�UHVSRQVLEOH�IRU�UHVSRQGLQJ�WR�IXWXUH
LQIRUPDWLRQ�UHTXHVWV"� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � £ <HV�����£ 1R

�D�� ,I�\HV��SOHDVH�ILOO�RXW�FRQWDFW�LQIRUPDWLRQ�IRU�WKDW�SHUVRQ��

)LUVW�1DPH� /DVW�1DPH�

7LWOH� 2UJDQL]DWLRQ�

6WUHHW�$GGUHVV�

0DLOLQJ�$GGUHVV�

&LW\� 6WDWH� =,3�

3KRQH�1XPEHU� )D[�1XPEHU�

0RELOH�1XPEHU��RSWLRQDO�� %XVLQHVV�(PDLO�$GGUHVV�

�� 'RHV�WKH�DSSOLFDQW�DXWKRUL]H�WKH�FRQVXOWDQW�WR�SURYLGH�DQG�REWDLQ�LQIRUPDWLRQ�UHODWHG�WR�WKLV�DSSOLFDWLRQ"� � � � � � � � � � � � � � � � � � � £ <HV�����£ 1R

X

X

Dan Casey

Partner

Moak Casey and Associates LLP

(512) 485-7878 (512) 485-7888

N/A dcasey@moakcasey.com

March 30, 2022

Simon Ross

Chief Commercial Officer IP Quantum, LLC

c/o Intersect Power, LLC - 9450 SW Gemini Drive PMB #68743

c/o Intersect Power, LLC - 9450 SW Gemini Drive PMB #68743

Beaverton OR 97008

(415) 971-0130 N/A

N/A simon@intersectpower.com

Zach Ratner

Project Development Manager IP Quantum, LLC

c/o Intersect Power, LLC - 9450 SW Gemini Drive PMB #68743

c/o Intersect Power, LLC - 9450 SW Gemini Drive PMB #68743

Beaverton OR 97008

301-801-1185 N/A

N/A zach@intersectpower.com

1756-Paint Creek ISD-IP Quantum, LLC-Amendment002 Execution 1 
April 9, 2025
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SECTION 2: Applicant Information (continued) 
�� $XWKRUL]HG�&RPSDQ\�&RQVXOWDQW��,I�$SSOLFDEOH��

)LUVW�1DPH� /DVW�1DPH�

7LWOH�

)LUP�1DPH�

3KRQH�1XPEHU� )D[�1XPEHU�

%XVLQHVV�(PDLO�$GGUHVV�

SECTION 3: Fees and Payments 

�� +DV�DQ�DSSOLFDWLRQ�IHH�EHHQ�SDLG�WR�WKH�VFKRRO�GLVWULFW"� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � £ <HV�����£ 1R

7KH�WRWDO�IHH�VKDOO�EH�SDLG�DW�WKH�VDPH�WLPH�WKH�DSSOLFDWLRQ�LV�VXEPLWWHG�WR�WKH�VFKRRO�GLVWULFW��$Q\�IHHV�QRW�DFFRPSDQ\LQJ�WKH�RULJLQDO�DSSOLFDWLRQ�VKDOO�

EH�FRQVLGHUHG�VXSSOHPHQWDO�SD\PHQWV��

�D�� ,I�\HV��LQFOXGH�DOO�WUDQVDFWLRQ�LQIRUPDWLRQ�EHORZ���,QFOXGH�SURRI�RI�DSSOLFDWLRQ�IHH�SDLG�WR�WKH�VFKRRO�GLVWULFW�LQ�7DE���� $Q\�FRQILGHQWLDO�EDQNLQJ�
LQIRUPDWLRQ�SURYLGHG�ZLOO�QRW�EH�SXEOLFO\�SRVWHG��

3D\PHQW�$PRXQW� 7UDQVDFWLRQ�7\SH�

3D\RU� 3D\HH�

'DWH�WUDQVDFWLRQ�ZDV�SURFHVVHG�

)RU�WKH�SXUSRVH�RI�TXHVWLRQV���DQG�����SD\PHQWV�WR�WKH�VFKRRO�GLVWULFW��LQFOXGH�DQ\�DQG�DOO�SD\PHQWV�RU�WUDQVIHUV�RI�WKLQJV�RI�YDOXH�PDGH�WR�WKH�VFKRRO�
GLVWULFW�RU�WR�DQ\�SHUVRQ�RU�SHUVRQV�LQ�DQ\�IRUP�LI�VXFK�SD\PHQW�RU�WUDQVIHU�RI�WKLQJ�RI�YDOXH�EHLQJ�SURYLGHG�LV�LQ�UHFRJQLWLRQ�RI��DQWLFLSDWLRQ�RI��RU�FRQVLGHU�
DWLRQ�IRU�WKH�DJUHHPHQW�IRU�OLPLWDWLRQ�RQ�DSSUDLVHG�YDOXH��

�� :LOO�DQ\��SD\PHQWV�WR�WKH�VFKRRO�GLVWULFW��WKDW�\RX�PD\�PDNH�LQ�RUGHU�WR�UHFHLYH�D�SURSHUW\�WD[�YDOXH�OLPLWDWLRQ

DJUHHPHQW�UHVXOW�LQ�SD\PHQWV�WKDW�DUH�QRW�LQ�FRPSOLDQFH�ZLWK�7D[�&RGH�†��������L�"� � � � � � � � � � � � � � � � � � � � � � � � �£ <HV�����£ 1R� £ 1�$

�� ,I��SD\PHQWV�WR�WKH�VFKRRO�GLVWULFW��ZLOO�RQO\�EH�GHWHUPLQHG�E\�D�IRUPXOD�RU�PHWKRGRORJ\�ZLWKRXW�D�VSHFLILF

DPRXQW�EHLQJ�VSHFLILHG��FRXOG�VXFK�PHWKRG�UHVXOW�LQ��SD\PHQWV�WR�WKH�VFKRRO�GLVWULFW��WKDW�DUH�QRW�LQ

FRPSOLDQFH�ZLWK�7D[�&RGH�†��������L�"� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �£ <HV�����£ 1R� £ 1�$

SECTION 4: Business Applicant Information 

�� :KDW�LV�WKH�OHJDO�QDPH�RI�WKH�DSSOLFDQW�XQGHU�ZKLFK�WKLV�DSSOLFDWLRQ�LV�PDGH"� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�� 7H[DV�7D[SD\HU�,�'��QXPEHU�RI�HQWLW\�VXEMHFW�WR�7D[�&RGH��&KDSWHU���������GLJLWV�� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � BBBBBBBBBBBBBBBBBBB�

�� 3DUHQW�&RPSDQ\�1DPH�� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � BBBBBBBBBBBBBBBBBBB�

�� 3DUHQW�&RPSDQ\�7D[�,'� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � BBBBBBBBBBBBBBBBBBB�

�� 1$,&6�FRGH�� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � BBBBBBBBBBBBBBBBBBB�

�� ,V�WKH�DSSOLFDQW�D�SDUW\�WR�DQ\�RWKHU�SHQGLQJ�RU�DFWLYH�&KDSWHU�����DJUHHPHQWV"� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � £ <HV�����£ 1R

�D�� ,I�\HV��SOHDVH�OLVW�DSSOLFDWLRQ�QXPEHU��QDPH�RI�VFKRRO�GLVWULFW�DQG�\HDU�RI�DJUHHPHQW�

SECTION 5: Applicant Business Structure 

�� %XVLQHVV�2UJDQL]DWLRQ�RI�$SSOLFDQW��FRUSRUDWLRQ��OLPLWHG�OLDELOLW\�FRUSRUDWLRQ��HWF��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�� ,V�DSSOLFDQW�D�FRPELQHG�JURXS��RU�FRPSULVHG�RI�PHPEHUV�RI�D�FRPELQHG�JURXS��DV�GHILQHG�E\�7D[�&RGH�†�����������"� � � � � � � £ <HV�����£ 1R

�D�� ,I�\HV��DWWDFK�LQ�7DE���D�FRS\�RI�WKH�PRVW�UHFHQWO\�VXEPLWWHG�7H[DV�&RPSWUROOHU�)UDQFKLVH�7D[�)RUP�1R����������1R����������RU�DQ\�RWKHU�

GRFXPHQWDWLRQ�IURP�WKH�)UDQFKLVH�7D[�'LYLVLRQ�WR�GHPRQVWUDWH�WKH�DSSOLFDQW�V�FRPELQHG�JURXS�PHPEHUVKLS�DQG�FRQWDFW�LQIRUPDWLRQ��

Mike Fry

Senior Director

K.E. Andrews

(469) 298-1594 N/A

mfry@keatax.com

$ 75,000.00 Check

IP Quantum, LLC Paint Creek ISD

March 25, 2022

IP Quantum, LLC

32068726739

IP Pipeline Portfolio Holdco, LLC

84-2540711

221114

N/A

LLC
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SECTION 8: Limitation as Determining Factor 

1. Does the applicant currently own the land on which the proposed project will occur? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes     No

2. Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project? . . . . . . . . . . . . . .  Yes     No

3. Does the applicant have current business activities at the location where the proposed project will occur? . . . . . . . . . . . . . . . .  Yes     No

4. Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the
proposed project location? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes     No

5. Has the applicant received any local or state permits for activities on the proposed project site? . . . . . . . . . . . . . . . . . . . . . . . .  Yes     No

6. Has the applicant received commitments for state or local incentives for activities at the proposed project site? . . . . . . . . . . . .  Yes     No

7. Is the applicant evaluating other locations not in Texas for the proposed project? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes     No

8. Has the applicant provided capital investment or return on investment information for the proposed project in comparison
with other alternative investment opportunities? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes     No

9. Has the applicant provided information related to the applicant’s inputs, transportation and markets for the proposed project? . . .  Yes     No

10. Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining
factor in the applicant’s decision to invest capital and construct the project in Texas? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes     No

Chapter 313.026(e) states “the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination 
under Subsection (c)(2).” If you answered “yes” to any of the questions in Section 8, attach supporting information in Tab 5. 

SECTION 9: Projected Timeline 

NOTE: Only construction beginning after the application review start date (the date the Texas Comptroller of Public Accounts deems the application 
complete) can be considered qualified property and/or qualified investment. 

1. Estimated school board ratification of final agreement . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ____________________ 

2. Estimated commencement of construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ____________________ 

3. Beginning of qualifying time period (MM/DD/YYYY) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ____________________ 

4. First year of limitation (YYYY) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ____________________ 

4a. For the beginning of the limitation period, notate which one of the following will apply according to provision of 313.027(a-1)(2): 

A.  January 1 following the application date B.  January 1 following the end of QTP

C. January 1 following the commencement of commercial operations

5. Commencement of commercial operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ____________________ 

SECTION 10: The Property 

1. County or counties in which the proposed project will be located ______________________________________________________

2. Central Appraisal District (CAD) that will be responsible for appraising the property __________________________________________

3. Will this CAD be acting on behalf of another CAD to appraise this property? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes     No

4. List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:

M&O (ISD): __________________________________ I&S (ISD): _________________________________________ 
(Name, tax rate and percent of project) (Name, tax rate and percent of project) 

County: _____________________________________ City: ____________________________________________ 
(Name, tax rate and percent of project) (Name, tax rate and percent of project) 

Hospital District: _______________________________ Water District: ______________________________________ 
(Name, tax rate and percent of project) (Name, tax rate and percent of project) 

Other (describe): ________________________________ Other (describe): ______________________________________ 
(Name, tax rate and percent of project) (Name, tax rate and percent of project) 

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

September 2022

September 2025

1/2/2025

2026

✔

December 2025

Haskell County

Haskell CAD

✔

Paint Creek ISD; 100%; $0.6692 Paint Creek ISD; 100%; $0.22

Haskell County; 100%; $0.435255 NA

Haskell County HD;100%; $0.194119 NA

Rolling Plains GCD;100%; $0.028502 NA

1756-Paint Creek ISD-Ip Quantum, LLC-Amendment002 Execution 1 
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Response to Section 5 question 2a., 
documentation of combined group 

membership, received by CPA 



Date 3/10/2025
Applicant Name IP Quantum, LLC Form 50-296A
ISD Name Paint Creek ISD Revised October 2020

Column A Column B Column C Column D Column E

Year School Year  
(YYYY-YYYY)

Tax Year  
(Fill in actual tax year 
below)    YYYY

New investment (original cost) in tangible 
personal property placed in service during this 

year that will become Qualified Property

New investment made during this year in 
buildings or permanent nonremovable 

components of buildings that will become 
Qualified Property

Other new investment made during this year that 
will not become Qualified Property         [SEE 

NOTE]

Other new investment made during this year that 
may become Qualified Property              [SEE 

NOTE]

Total Investment  
(Sum of Columns A+B+C+D)

[The only other investment made before filing 
complete application with district that may 

become Qualified Property is land.]

0 0 0 0 0

359800000 200000 0 0 360000000

QTP1 2026-2027 2026 0 0 0 0 0

QTP2 2027-2026 2027 -$  -$  -$  -$   $    -  

359,800,000$  200,000$  -$  -$  360,000,000$  

Total Qualified Investment (sum of green cells) 360,000,000$  

For All Columns: List amount invested each year, not cumulative totals.
Column A: 

Column B: 
Column C: 

Column D:
Total Investment: Add together each cell in a column and enter the sum in the blue total investment row. Enter the data from this row into the first row in Schedule A2.

Qualified Investment: For the green qualified investment cell, enter the sum of all the green-shaded cells.

Complete tax years of qualifying time period

Investment made before filing complete 
application with district

Stub

Year preceding the 
first complete tax 

year of the 
qualifying time 

period (assuming 
no deferrals of 
qualifying time 

period)

Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services. 

Total Investment through Qualifying Time Period [ENTER this row in Schedule A2]

This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement" property if the property is specifically described in the application.
Only tangible personal property that is specifically described in the application can become qualified property.
The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.
Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that 
functionally replaces existing property; is used to maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.

Enter amounts from TOTAL row above in Schedule A2

2025

Not eligible to become Qualified Property

Investment made after filing complete 
application with district, but before final board 

approval of application          

Investment made after final board approval of 
application and before Jan. 1 of first complete 

tax year of qualifying time period

Schedule A1:  Total Investment for Economic Impact (through the Qualifying Time Period)

PROPERTY INVESTMENT AMOUNTS
(Estimated Investment in each year.  Do not put cumulative totals.)

1756-Paint Creek ISD-IP Quantum, LLC-Amendment002 Execution 1 
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Date 3/10/2025
Applicant Name IP Quantum, LLC Form 50-296A

ISD Name Paint Creek ISD Revised October  2020

Column A Column B Column C Column D Column E

Year School Year      
(YYYY-YYYY)

Tax Year               
(Fill in actual tax year 
below)             YYYY

New investment (original cost) in tangible 
personal property placed in service during 
this year that will become Qualified Property

New investment made during this year in 
buildings or permanent nonremovable 

components of buildings that will become 
Qualified Property

Other investment made during this year that 
will not become Qualified Property [SEE 

NOTE]

Other investment made during this year that 
will become Qualified Property {SEE NOTE]

Total Investment                                                 
(A+B+C+D)

 $                                              359,800,000  $                                                               200,000  $                                                              -    $                                                              -    $                                              360,000,000 

0 2024-2025 2024 0 0 0 0 0
Stub 2025-2026 2025 359,800,000$                                        200,000$                                                         0 0 360,000,000$                                        

QTP1/L
1

2026-2027 2026 0 0 0 0 0
QTP2/L

2
2027-2028 2027 0 0 0 0 0

3 2028-2029 2028 0 0 0 0 0
4 2029-2030 2029 0 0 0 0 0
5 2030-2031 2030 0 0 0 0 0
6 2031-2032 2031 0 0 0 0 0
7 2032-2033 2032 0 0 0 0 0
8 2033-2034 2033 0 0 0 0 0
9 2034-2035 2034 0 0 0 0 0

10 2035-2036 2035 0 0 0 0 0

Total Investment made through limitation 359,800,000$                                        200,000$                                                         -$                                                       -$                                                       360,000,000$                                        
11 2036-2037 2036

12 2037-2038 2037

13 2038-2039 2038

14 2039-2040 2039

15 2040-2041 2040

16 2041-2042 2041
17 2042-2043 2042
18 2043-2044 2043
19 2044-2045 2044
20 2045-2046 2045
21 2046-2047 2046
22 2047-2048 2047
23 2048-2049 2048
24 2049-2050 2049
25 2050-2051 2050

*
**

***
For All Columns: List amount invested each year, not cumulative totals. Only include investments in the remaining rows of Schedule A2 that were not captured on Schedule A1.

Column A: 

Column B: 
Column C: 

Column D:

Each year prior to start of value limitation period**                                                                    
Insert as many rows as necessary

Value limitation period***

Continue to maintain viable presence

Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services. 

Additional years for 25 year economic impact as required by 
313.026(c)(1) 

All investments made through the qualifying time period are captured and totaled on Schedule A1 [blue box] and incorporated into this schedule in the first row.

This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement" property if the property is specifically described in the application.
Only tangible personal property that is specifically described in the application can become qualified property.
The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.
Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that 
functionally replaces existing property; is used to maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.

Only investment made during deferrals of the start of the limitation (after the end of qualifying time period but before the start of the Value Limitation Period) should be included in the "year prior to start of value limitation period" row(s). If the limitation starts at the end of the qualifying time period or the 
qualifying time period overlaps the limitation, no investment should be included on this line.
If your qualifying time period will overlap your value limitation period, do not also  include investment made during the qualifying time period in years 1 and/or 2 of the value limitation period, depending on the overlap. Only include investments/years that were not captured on Schedule A1.

Each year prior to start of value limitation period**                                                                    
Insert as many rows as necessary

Schedule A2:  Total Investment for Economic Impact (including Qualified Property and other investments)

PROPERTY INVESTMENT AMOUNTS

(Estimated Investment in each year.  Do not put cumulative totals.)

Total Investment from Schedule A1* -- TOTALS FROM SCHEDULE A1
Enter amounts from TOTAL row in Schedule A1 in the row below

1756-Paint Creek ISD-IP Quantum, LLC-Amendment002 Execution 1 
April 9, 2025



Date
Applicant Name Form 50-296A
ISD Name Revised October  2020

Year School Year 
(YYYY-YYYY)

Tax Year           
(Fill in actual tax 
year)        YYYY

Estimated Market Value of 
Land

Estimated Total Market 
Value of new buildings or 
other new improvements

Estimated Total Market 
Value of tangible personal 

property in the new 
buildings or "in or on the 

new improvements" 

Market Value less any 
exemptions (such as 
pollution control) and 

before limitation

Final taxable value for I&S 
after all reductions

Final taxable value for 
M&O after all reductions

Each year prior to start of              
Value Limitation Period                  
Insert as many rows as necessary

0 2024-2025 2024 -$                   -$                   -$                   
-$                   -$                   -$                   

Each year prior to start of              
Value Limitation Period                  
Insert as many rows as necessary

Stub 2025-2026 2025 -$                   -$                   -$                   
-$                   -$                   -$                   

QTP1/L1 2026-2027 2026 -$                   200,000$            234,612,000$     234,812,000$     234,812,000$     25,000,000$       
QTP2/L2 2027-2028 2027 -$                   195,000$            215,812,800$     216,007,800$     216,007,800$     25,000,000$       

3 2028-2029 2028 -$                   190,100$            195,526,800$     195,716,900$     195,716,900$     25,000,000$       
4 2029-2030 2029 -$                   185,300$            173,602,800$     173,788,100$     173,788,100$     25,000,000$       
5 2030-2031 2030 -$                   180,700$            149,940,000$     150,120,700$     150,120,700$     25,000,000$       
6 2031-2032 2031 -$                   176,200$            124,387,200$     124,563,400$     124,563,400$     25,000,000$       
7 2032-2033 2032 -$                   171,800$            96,793,200$       96,965,000$       96,965,000$       25,000,000$       
8 2033-2034 2033 -$                   167,500$            66,981,600$       67,149,100$       67,149,100$       25,000,000$       
9 2034-2035 2034 -$                   163,300$            50,400,000$       50,563,300$       50,563,300$       25,000,000$       
10 2035-2036 2035 -$                   159,200$            50,400,000$       50,559,200$       50,559,200$       25,000,000$       
11 2036-2037 2036 -$                   155,200$            50,400,000$       50,555,200$       50,555,200$       50,555,200$       
12 2037-2038 2037 -$                   151,300$            50,400,000$       50,551,300$       50,551,300$       50,551,300$       
13 2038-2039 2038 -$                   147,500$            50,400,000$       50,547,500$       50,547,500$       50,547,500$       
14 2039-2040 2039 -$                   143,800$            50,400,000$       50,543,800$       50,543,800$       50,543,800$       
15 2040-2041 2040 -$                   140,200$            50,400,000$       50,540,200$       50,540,200$       50,540,200$       
16 2041-2042 2041 -$                   136,700$            50,400,000$       50,536,700$       50,536,700$       50,536,700$       
17 2042-2043 2042 -$                   133,300$            50,400,000$       50,533,300$       50,533,300$       50,533,300$       
18 2043-2044 2043 -$                   130,000$            50,400,000$       50,530,000$       50,530,000$       50,530,000$       
19 2044-2045 2044 -$                   126,800$            50,400,000$       50,526,800$       50,526,800$       50,526,800$       
20 2045-2046 2045 -$                   123,600$            50,400,000$       50,523,600$       50,523,600$       50,523,600$       
21 2046-2047 2046 -$                   120,500$            50,400,000$       50,520,500$       50,520,500$       50,520,500$       
22 2047-2048 2047 -$                   117,500$            50,400,000$       50,517,500$       50,517,500$       50,517,500$       
23 2048-2049 2048 -$                   114,600$            50,400,000$       50,514,600$       50,514,600$       50,514,600$       
24 2049-2050 2049 -$                   111,700$            50,400,000$       50,511,700$       50,511,700$       50,511,700$       
25 2050-2051 2050 -$                   108,900$            50,400,000$       50,508,900$       50,508,900$       50,508,900$       

Notes:

Continue to maintain 
viable presence

Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.
Only include market value for eligible property on this schedule.

Additional years for        
25 year economic impact 

as required by 
313.026(c)(1) 

Schedule B:  Estimated Market And Taxable Value (of Qualified Property Only)

Qualified Property Estimated Taxable Value

Value Limitation Period                                                                                  

3/10/2025
IP Quantum, LLC
Paint Creek ISD
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Date
Applicant Name Form 50-296A
ISD Name Revised October  2020

Non-Qualifying Jobs

Column A Column B Column C Column D Column E

Year School Year     
(YYYY-YYYY)

Tax Year                      
(Actual tax year)               

YYYY

Number of Construction 
FTE's

Average annual wage rates 
for construction workers

Number of non-qualifying 
jobs applicant estimates it 

will create (cumulative)

Number of new qualifying 
jobs applicant commits to 

create meeting all criteria of 
Sec. 313.021(3) 

(cumulative)

Annual wage of new 
qualifying jobs 

Each year prior to start of            
Value Limitation Period                  
Insert as many rows as necessary

0 2024-2025 2024 0 0 0 0 -$                                   

Each year prior to start of            
Value Limitation Period                  
Insert as many rows as necessary

Stub 2025-2026 2025 250 FTE 55,000$                             0 0 -$                                   

QTP1/L1 2026-2027 2026 N/A N/A 0 1
49,277.00$                        

QTP2/L2 2027-2028 2027 N/A N/A 0 1
49,277.00$                        

3 2028-2029 2028 N/A N/A 0 1 49,277.00$                        
4 2029-2030 2029 N/A N/A 0 1 49,277.00$                        
5 2030-2031 2030 N/A N/A 0 1 49,277.00$                        
6 2031-2032 2031 N/A N/A 0 1 49,277.00$                        
7 2032-2033 2032 N/A N/A 0 1 49,277.00$                        
8 2033-2034 2033 N/A N/A 0 1 49,277.00$                        
9 2034-2035 2034 N/A N/A 0 1 49,277.00$                        
10 2035-2036 2035 N/A N/A 0 1 49,277.00$                        

Years Following                   
Value Limitation Period

11      
through       

25
2036-2051 2036-2050 N/A N/A 0 1

49,277.00$                        

Notes: See TAC 9.1051 for definition of non-qualifying jobs.
Only include jobs on the project site in this school district.

Value Limitation Period                                                                                  
The qualifying time period could overlap the 

value limitation period.

Schedule C:  Employment Information  

IP Quantum, LLC
Paint Creek ISD

Construction Qualifying Jobs

3/10/2025

1756-Paint Creek ISD-IP Quantum, LLC-Amendment002 Execution 1 
April 9, 2025



1524_Ira_Canyon�Wind�Farm,�LLC_Amendment002�Executio
November�27,�2023

1756-Paint Creek ISD-IP Quantum, LLC-Amendment002 Execution 1 
April 9, 2025



Texas Comptroller of Public Accounts 
Data Analysis and 

Transparency 
Forrn 50-296-A 

SECTION 16: Autho rized Signatures and Applicant Certification 

After the application and schedules are complete, an authorized representative from the school district and the business should review the application 
documents and complete this authorization page. Attach the completed authorization page in Tab 17.

NOTE: If you amend your application, you will need to obtain new signatures and resubmit this page, Section 16, with the amendment request. 

1. Authorized School District Representative Signature

I am the authorized representative for the school district to which this application is being submitted. I understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code.

print.,_ 
here,,.. Glenn Hill Superintendent 

'Title 

Signature (Authorized Schoof District Representative) Date 

2. Authorized Company Representative (Applicant) Signature and Notarization

I am the authorized representative for the business entity for the purpose of filing this application. I understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code. The information contained in this application and schedules is true and correct to the best of
my knowledge and belief.
I hereby certify and affirm that the business entity I represent is in good standing under the laws of the state in which the business entity was
organized and that no delinquent taxes are owed to the State of Texas.

print.._ 
here,,.. Simon Ross

Print Name (Authorized Company Representative (Applicant)) 

sign .._ r/7 _ 
here,,.. b l,.,/''---,. 

Signature (Authorized Company Representative (Applicant)) 

Chief Commercial Officer 

Title 

03/17/2025 
Date 

GIVEN under my hand and seal of office this, the SARAH MICHELLE GARWOOD 

COMMISSION NUMBER NP0693255 

MY COMMISSION EXPIRES 

NOVEMBER 15, 2032 _1_7_th __ day of __ M_a_r_ch _______ , __,2�0=2=5 __

.2a.uJv � � 
Notary Public in and for the State of Indiana 

(Notary Seal) 
My Commission expires: _1_1.:../1_5...;./_2_0_3_2 ________ _ 

If you make a false statement on this application, you could be found guilty of a Class A misdemeanor or a state jail felony under 
Texas Penal Code Section 37.10. 

Notarized remotely online using communication technology via Proof. 

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/ Page9 
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