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July 30, 2025

Superintendent Nate Wheeler

Wellman-Union Consolidated Independent School District
5th & Terry

P.O. Box 69

Wellman, TX 79378

Re: 313 Application #1580 — Algodon Solar Energy LLC — Amendment After Agreement No. 2
Changes

Dear Superintendent Wheeler:

Please find attached Amendment After Agreement No. 2 for Algodon Solar Energy LLC’s
313 Application #1580. Specific changes found in the amendment are as follows:

- Application Page 1, Section 1: Updated school contact info.
- Application Page 2, Section 2, Questions #1 & #2: Updated company contact
info.

- Application Page 5, Section 9, Question #2: Updated from 01/01/2025 ->
01/01/2026

- Application Page 5, Section 9, Question #4: Updated from 2026 - 2027

- Application Page 5, Section 9, Question #5: Updated from 12/31/2025 ->
12/31/2026

- Tab (Checklist Item) #4: Updated Detailed Description of Project.

- Tab (Checklist Item) #7: Updated Description of Qualified Investment.
- Tab (Checklist Item) #8: Updated Description of Qualified Property.

- Tab (Checklist Item) #14: Updated Schedules.

Please let me know if you have any questions or comments.

Yours sincerely,
oy R

Troy Reed
Senior Manager — Ernst &Young LLP
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Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

Application for Appraised Value Limitation on Qualified Property
(Tax Code, Chapter 313, Subchapter B or C)

INSTRUCTIONS: This application must be completed and filed with the school district. In order for an application to be processed, the governing body
(school board) must elect to consider an application, but — by Comptroller rule — the school board may elect to consider the application only after the
school district has received a completed application. Texas Tax Code, Section 313.025 requires that any completed application and any supplemental
materials received by the school district must be forwarded within seven days to the Texas Comptroller of Public Accounts.

If the school board elects to consider the application, the school district must:

» notify the Comptroller that the school board has elected to consider the application. This notice must include:
— the date on which the school district received the application;
— the date the school district determined that the application was complete;
— the date the school board decided to consider the application; and
— arequest that the Comptroller prepare an economic impact analysis of the application;
« provide a copy of the notice to the appraisal district;
» must complete the sections of the application reserved for the school district and provide information required in the Comptroller rules located
at 34 Texas Administrative Code (TAC) Section 9.1054; and
» forward the completed application to the Comptroller, separating each section of the documents. See 34 TAC Chapter 9, Subchapter F.

The governing body may, at its discretion, allow the applicant to supplement or amend the application after the filing date, subject to the restrictions
in 34 TAC Chapter 9, Subchapter F.

When the Comptroller receives the notice and required information from the school district, and has determined that all assertions of confidentiality are
appropriate, the Comptroller will publish all submitted non-confidential application materials on its website. The Comptroller is authorized to treat some
application information as confidential and withhold it from publication on the Internet. To do so, however, the information must be segregated and comply
with the other requirements set out in the Comptroller’s rules. For more information, see guidelines on Comptroller’s website.

The Comptroller will independently determine whether the application has been completed according to the Comptroller’s rules (34 TAC Chapter 9,
Subchapter F). If the Comptroller finds the application is not complete, the Comptroller will request additional materials from the school district. Pursuant to
9.1053(a)(1)(C), requested information shall be provided within 20 days of the date of the request. When the Comptroller determines that the application

is complete, it will send the school district a notice indicating so. The Comptroller will determine the eligibility of the project and issue a certificate for a
limitation on appraised value to the school board regarding the application by the 90th day after the Comptroller receives a complete application—as
determined by the Comptroller.

The school board must approve or disapprove the application not later than the 150th day after the application review start date (the date the application is
finally determined to be complete by the Comptroller), unless an extension is granted. The Comptroller and school district are authorized to request additional
information from the applicant that is reasonably necessary to issue a certificate, complete the economic impact evaluation or consider the application at any
time during the application review period.

Please visit the Comptroller’'s website to find out more about the program at comptroller.texas.gov/economy/local/ch313/. There are links to the Chapter 313
statute, rules, guidelines and forms. Information about minimum limitation values for particular districts and wage standards may also be found at that site.

SECTION 1: School District Information

1. Authorized School District Representative
April 12, 2021
Date Application Received by District
Nate Wheeler
First Name Last Name
Superintendent
Title

Wellman-Union Consolidated Independent School District
School District Name

505 Terry Ave, Wellman, TX 79378
Street Address

P.O. Box 69, Wellman, TX 79378
Mailing Address

Wellman TX 79378
City State ZIP
(806) 637-4619 (806) 637-2585
Phone Number Fax Number
N/A nwheeler@wu.esc17.net
Mobile Number (optional) Email Address
2. Does the district authorize the consultant to provide and obtain information related to this application?.................... Yes |:| No

The Data Analysis and Transparency Division at the Texas Comptroller of Public Accounts For more information, visit our website:
provides information and resources for taxpayers and local taxing entities. comptroller.texas.gov/economy/local/ch313/
50-296-A * 10-20/5
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Data Analysis and

Texas Comptroller of Public Accounts

Transparency
Form 50-296-A

SECTION 1: School District Information (continued)

3. Authorized School District Consultant (If Applicable)

Fred Stormer
First Name Last Name
Attorney
Title

Underwood Law Firm, P.C.

Firm Name

(806) 379-0306

(806) 379-0316

Phone Number

N/A

Fax Number
fred.stormer@uwlaw.com

Mobile Number (optional)

4. On what date did the district determine this application complete? . ..... ... ... . . . . .

Email Address

April 14, 2021

SECTION 2: Applicant Information

1. Authorized Company Representative (Applicant)

Mick Baird
First Name Last Name

Vice President Invenergy LLC
Title Organization

1 S Wacker Drive, Suite 1800
Street Address

1 S Wacker Drive, Suite 1800

Mailing Address

Chicago IL 60606
City State ZIP
(303) 797-5472 N/A
Phone Number Fax Number

N/A

mbaird@invenergy.com

Mobile Number (optional)

Business Email Address

2. Will a company official other than the authorized company representative be responsible for responding to future

2a. If yes, please fill out contact information for that person.

Bristi

Cure

First Name

Senior Vice President, Development

Last Name

Invenergy LLC

Title
1 S Wacker Drive, Suite 1500

Organization

Street Address
1 S Wacker Drive, Suite 1500

Mailing Address

Chicago IL 60606
City State ZIP
(303) 557-4489 N/A
Phone Number Fax Number

N/A

bcure@invenergy.com

Mobile Number (optional)

3. Does the applicant authorize the consultant to provide and obtain information related to this application?

Business Email Address

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/

...... Yes I:l No

50-296-A * 10-20/5
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Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 8: Limitation as Determining Factor

1. Does the applicant currently own the land on which the proposed project will occur? . ....... .. ... . . . . |:| Yes No
2. Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project? .............. Yes I:' No
3. Does the applicant have current business activities at the location where the proposed project will occur? ................ |:| Yes |Z| No
4. Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the

proposed Project I0CAtION? . . . . ..o |:| Yes No
5. Has the applicant received any local or state permits for activities on the proposed project site? ........................ |:| Yes No
6. Has the applicant received commitments for state or local incentives for activities at the proposed project site? ............ |:| Yes |Z| No
7. s the applicant evaluating other locations not in Texas for the proposed project? . ............ ... |Z| Yes |:| No
8. Has the applicant provided capital investment or return on investment information for the proposed project in comparison

with other alternative investment OpPOrtUNILIES? . . . .. . oot e e e e e e e I:' Yes No
9. Has the applicant provided information related to the applicant’s inputs, transportation and markets for the proposed project? . . . |:| Yes |Z| No

10. Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining
factor in the applicant’s decision to invest capital and construct the project in Texas? . ........... .. |Z| Yes |:| No

Chapter 313.026(e) states “the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination
under Subsection (c)(2).” If you answered “yes” to any of the questions in Section 8, attach supporting information in Tab 5.

SECTION 9: Projected Timeline

NOTE: Only construction beginning after the application review start date (the date the Texas Comptroller of Public Accounts deems the application
complete) can be considered qualified property and/or qualified investment.

1. Estimated school board ratification of final agreement .. ... ... .. . . . . 10/01/2021

2. Estimated commencement of CONSIIUCION . . . . .. .ot e e e 01/01/2026

3. Beginning of qualifying time period (MM/D D Y Y Y Y ) . . ot e e e e 04/02/2024
2027

»

First year of Imitation (YY YY) .o

4a. For the beginning of the limitation period, notate which one of the following will apply according to provision of 313.027(a-1)(2):
|:| A. January 1 following the application date |:| B. January 1 following the end of QTP

C. January 1 following the commencement of commercial operations

12/31/2026

o

Commencement of commercial OPerations . ... ... .. ... ..

SECTION 10: The Property

1. County or counties in which the proposed project will be located Terry County
2. Central Appraisal District (CAD) that will be responsible for appraising the property Terry CAD
3. Will this CAD be acting on behalf of another CAD to appraise this property? .. ........ .. et I:' Yes No
4. List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:
H o H 0,
M&O (ISD): Wellman-Union C.1.S.D., $0.9945, 100% I&S (ISD): Wellman-Union C.1.S.D., $0.4106, 100%
(Name, tax rate and percent of project) (Name, tax rate and percent of project)
o
County: Terry County, $0.7869, 100% City: N/A
(Name, tax rate and percent of project) (Name, tax rate and percent of project)
Hospital District: Terry Memorial, $0.3349, 100% Water District: South Plains Water Dist., $0.0250, 100%
(Name, tax rate and percent of project) (Name, tax rate and percent of project)
Other (describe): N/A Other (describe): N/A
(Name, tax rate and percent of project) (Name, tax rate and percent of project)

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
50-296-A + 10-20/5
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Algodon Solar Energy LLC
Application for Appraised Value Limitation on Qualified Property
To

Wellman-Union CISD

Tab #4
Detailed Description of Project

Algodon Solar Energy LLC proposes constructing an approximately 200MW solar electric generation
facility on 3,680 acres of privately-owned land in Terry County.

The proposed qualified investment consists of the following:

e 40-50inverters

e Battery or battery system

e 600,000 - 700,000 panels

e Solar photovoltaic modules

e Asingle axis tracking system

e Driven-pile foundations

e DC wiring, DC/AC inverters

e Electrical substation or switchyard

e Collection cable

e Foundations and racking

e Medium voltage step-up transformers
e Operations and maintenance building
e AC cabling, and

e A central substation with a high voltage step-up
transformer.

Batteries or battery system included in the Qualified Investment will only be used to store electricity
generated by the solar panels included in the Project. This application covers all qualified property in the
reinvestment zone and project boundary within Wellman-Union CISD necessary for commercial
operations.

The capital investment for this project is estimated to be $175 million to $225 million. This project will
create 300-400 construction jobs at peak construction, as well as one permanent local job once fully
operational. Algodon Solar Energy LLC anticipates the commencement of construction for this project by
the first quarter of 2026.

Algodon Solar Energy LLC has applied to the Southwest Power Pool (SPP) on November 30, 2017 and has
the following Generation Interconnection Number: GEN- 2017-187.
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Algodon Solar Energy LLC
Application for Appraised Value Limitation on Qualified Property
To

Wellman-Union CISD

Tab #7
Description of Qualified Investment

The facility includes eligible ancillary and necessary equipment, including the following improvements
which will be considered qualified investment for this application:

e 40-50inverters

e Battery or battery system

e 600,000 - 700,000 panels

e Solar photovoltaic modules

e Asingle axis tracking system

e Driven-pile foundations

e DCwiring, DC/AC inverters

e Electrical substation or switchyard

e Collection cable

e Foundations and racking

e Medium voltage step-up transformers
e Operations and maintenance building
e AC cabling, and

e A central substation with a high voltage step-up
transformer.

Batteries or battery system will only be used to store electricity generated by the Qualified
Investment in this Application within Wellman-Union CISD. This application covers all qualified
investment in the reinvestment zone and project boundary within Wellman-Union CISD necessary
for commercial operations.

The capital investment for this project is estimated to be $175 million to $225 million. Algodon
Solar Energy LLC anticipates the commencement of construction for this project by the first quarter
of 2026.
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Algodon Solar Energy LLC
Application for Appraised Value Limitation on Qualified Property
To

Wellman-Union CISD

Tab #8
Description of Qualified Property

The facility includes eligible ancillary and necessary equipment, including the following improvements
which will be considered qualified property for this application:

e 40-50inverters

e Battery or battery system

e 600,000 - 700,000 panels

e Solar photovoltaic modules

e Asingle axis tracking system

e Driven-pile foundations

e DCwiring, DC/AC inverters

e Electrical substation or switchyard

e Collection cable

e Foundations and racking

e Medium voltage step-up transformers
e Operations and maintenance building
e AC cabling, and

e A central substation with a high voltage step-up
transformer.

Batteries or battery system will only be used to store electricity generated by the Qualified Property
in this Application within Wellman-Union CISD. This application covers all qualified property in the
reinvestment zone and project boundary within Wellman-Union CISD necessary for
commercial operations.

The capital investment for this project is estimated to be $175 million to $225 million. Algodon
Solar Energy LLC anticipates the commencement of construction for this project by the first quarter
of 2026.
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Algodon Solar Energy LLC
Application for Appraised Value Limitation on Qualified Property
To

Wellman-Union CISD

Tab #14

Schedules A1, A2, B, and C completed and signed Economic Impact (if applicable)
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Data Analvsis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-K

SECTION 16: Autnorized Signatures and Applicant Certification

After the application and schedules are complete, an authorized representative from the school district and the business should review the application
documents and complete this authorization page. Attach the completed authorization page in Tab 17.

NOTE: if you amend your application, you will need to obtain new signatures and resubmit this page, Seclion 16, with the amendment request.

1. Authorized School District Representative Signature

1 am the authorized representative for the school district to which this application Is belng submitted. | understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code.

here ’ Nate Wheeler Superintendent
Print Name {Authorized Schoof Disliic Represcntatrre)

&5/

Date

2. Authorized Company Representative (Applicant) Signature and Notarization

I am the authorized representative for the business entity for the purpose of filing this application. | understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code. The information contained in this application and schedules is true and commect to the best of
my knowledge and belief.

| hereby certify and affirm that the business entity | represent is in good standing under the laws of the state in which the business entity was
organized and that no delinquent taxes are owed to the State of Texas.

printy Mick Baird Vice President
Title

sign <Z/ 4/2028
bais 1 —

GIVEN under my hand and seal of office this, the
OFFICIAL SEAL

HOLLY BANDOSZESKI . L\Mday of ENQ\‘S_‘L 2090

Notary Public, State of {{linois
Commission No. 1007791

My Commission Expires Apeil 03, 2029 \)\Q\\\\ DR Ren

Notary Public in and for the State of Texas‘_b“\“()\%

(Notary Seaf} My Commission expires: k? ‘ \\‘Q’B_;,é\ b@q

If you make a false statement on this application, you could be found guilty of a Class A misdemeanor or a state jail felony under
Texas Penal Code Section 37,10,

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/ Page §
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