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PREAMBLE 

On the 21st day of September, 2021, a public meeting of the Board of Trustees of the Ector 
County Independent School District (the “Board”) was held to solicit input from interested parties on 
the application by 1PointFive P1, LLC (“1PointFive” or “Applicant”) for an appraised value 
limitation on qualified property under Chapter 313 of the Texas Tax Code.  The meeting was duly 
posted in accordance with the provisions of the Texas Open Meetings Act, Chapter 551, Texas 
Government Code.  At the meeting, the Board considered the application by 1PointFive for a 
Limitation on Appraised Value on Qualified Property, pursuant to Chapter 313 of the Texas Tax 
Code.  The Board of Trustees solicited input into its deliberations from interested parties within the 
District. After hearing presentations from the District’s administrative staff and the consultants 
retained by the District to advise the Board in this matter and reviewing the Comptroller’s Economic 
Impact Analysis under Texas Tax Code §313.026, the Board of Trustees of the Ector County 
Independent School District, in accordance with Texas Tax Code §313.025(e) and (f) and 34 T.A.C. 
§9.1054, makes the following Findings regarding the Application: 

On or about the 16th day of February, 2021, the Board of Trustees for the Ector County 
Independent School District received an Application for Appraised Value Limitation on Qualified 
Property from 1PointFive, pursuant to Chapter 313 of the Texas Tax Code (the “Application”). The 
general nature of Applicant’s investment in qualified property set forth in the Application is for a new 
manufacturing plant, and specifically a direct air capture facility that will produce industrial grade 
carbon dioxide (CO2) (the “Property”). See Application, §6.2.5, and Tab 4, attached hereto as 
Attachment A; see also Attachment D. The Board agreed to consider such Application, and the 
District’s Superintendent formally acknowledged receipt of the Application for consideration on 
behalf of the District and signed it on March 4, 2021, which was delivered to the Texas Comptroller 
of Public Accounts immediately upon the District’s determination that the Application was complete. 
The Comptroller acknowledged receipt of the Application on or about March 4, 2021. The District 
on behalf of the Applicant, submitted revised applications pages for Amendment No. 01, dated March 
30, 2021 (revised §§10 and 14; Tabs 2, 7, 8, 11, 13 and Schedule C), and the Comptroller issued its 
notice of completeness and determined the Application complete as of April 12, 2021, the Application 
Review Start Date. Thereafter, Applicant submitted Supplement No. 1, dated April 16, 2021 
(Schedule B).  The Application, Amendment No. 1 and Supplement No. 1 are hereafter collectively 
referred to as the “Application.” A copy of the Application and Comptroller’s completeness letter of 
April 12, 2021, are collectively attached hereto as Attachment A. 
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The Texas Taxpayer Identification number for 1PointFive P1, LLC is 32076631608. 
1PointFive is an entity subject to Chapter 171 of the Texas Tax Code and is active and has the right 
to transact business in Texas, a represented by the Texas Comptroller of Public Accounts and as 
required by Texas Tax Code §313.024(a).  See Attachments A, B and C. 

The Board acknowledged receipt of the Application and necessary application fee, which was 
reasonable and did not exceed the estimated cost to the District for processing and acting on the 
Application, as established by §§313.025(a)(1) and 313.031(b) of the Texas Tax Code, 34 T.A.C. 
§9.1054(a), and Local District Policy. See Attachment A at Tab 2. 

The Application was delivered to the Texas Comptroller’s Office for review pursuant to 
§313.025(b) of the Texas Tax Code. 

A copy of the Application was delivered to the Ector County Appraisal District for review 
pursuant to 34 Texas Administrative Code §9.1054. 

The Application was reviewed by the Texas Comptroller’s Office pursuant to Texas Tax Code 
§§313.024, 313.025 and 313.026. After receipt of the Application, the Texas Comptroller’s Office 
caused an Economic Impact Analysis to be conducted.  The Comptroller, pursuant to Texas Tax Code 
§313.025(h), determined the project subject to the Application meets the requirements for eligibility 
under Texas Tax Code §313.024 for a limitation on appraised value, and after reviewing the 
Application based on the criteria set out in Texas Tax Code § 313.026, issued a Certificate for a 
Limitation on Appraised Value on June 21, 2021 (the “Certificate Decision”).  See Attachment C. 
The Board of Trustees has carefully considered such Evaluation and Certificate Decision.  Copies of 
the Certificate Decision and Economic Impact Analysis are attached to these Findings as Attachments 
C and D, respectively.   

The Board also directed that a specific school financial analysis be conducted of the impact 
of the proposed value limitation on the finances of Ector County Independent School District.  A copy 
of the Financial Impact Study prepared by Culwell Consulting and dated May 21, 2021, is attached 
to these Findings as Attachment E. 

The Board has confirmed that the taxable value of industrial property applicable to the 
1PointFive Application in the Ector County Independent School District for the preceding tax year, 
as determined under Subchapter M, Chapter 403 of the Texas Government Code, falls within 
Category 1 of §313.022 of the Texas Tax Code at the time the Certificate Decision was issued.  See 
the 2020 Preliminary Property Value Study Report, “2020 ISD Summary Worksheet” attached hereto 
as Attachment G; see also Attachment D. 

The District’s Board of Trustees, by resolution dated August 17, 2021, granted Applicant’s 
request to extend the statutory deadline by which the District must consider its Application until 
December 31, 2021. The Comptroller was provided notice of this extension, as set out under 34 Texas 
Administrative Code §9.1054(d). See Resolution authorizing extension of consideration period and 
notice to Applicant, collectively attached hereto as Attachment J. 

After receipt of the completed Application, the District entered into negotiations with 
1PointFive regarding the specific language to be included in the Agreement for Limitation on 
Appraised Value of Property for School District Maintenance and Operations Taxes (the 
“Agreement”) pursuant to Chapter 313 of the Texas Tax Code, including appropriate revenue 
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protection provisions for the District pursuant to Section 48.256(d) of the Texas Education Code. The 
parties were able to agree upon language for inclusion into a draft agreement pursuant to Texas Tax 
Code §313.027.  As required by the Comptroller’s Office, the parties changed only the provisions of 
the template that the Comptroller permitted (Form 50-826, revised October 2020). The proposed 
Agreement is attached to these Findings as Attachment H, and that form of the Agreement (as defined 
by 34. Tex. Admin. Code §9.1051 and adopted by §9.1052(a)(6)) was submitted to and approved by 
the Comptroller, as required by 34 Tex. Admin. Code §9.1015(e)(1).  See copy of August 30, 2021, 
Agreement Review Letter from the Comptroller, attached to these Findings as Attachment I. 

After review of the Comptroller’s Certificate Decision and Economic Impact Analysis, and in 
consideration of its own analysis of 1PointFive’s Application and all other related documentation 
attached hereto, the Board makes the following additional Findings as follows: 

Board Finding Number 1. 

Based on the Application and the Comptroller’s Certificate Decision, the Property 
meets the requirements of Texas Tax Code §313.024 for eligibility for a limitation 
on appraised value under Texas Tax Code §313.024(b)(1) as a manufacturing 
facility. 

In support of Finding Number 1, the Comptroller’s Certificate Decision states: 

Determination required by 313.025(h) 
* * * 

Sec. 313.024(b) Applicant is proposing to use the property for an eligible 
project.

 * * * 
Based on the information provided by the applicant, the Comptroller has determined 
that the property meets the requirements of Section 313.024 for eligibility for a 
limitation on appraised value under Chapter 313, Subchapter C.  

See Attachment C.  See also Attachment A (Tab 1, §6.2(1) and Tabs 4, 7 and 8) and Attachment D. 

Board Finding Number 2. 

The project proposed by Applicant is reasonably likely to generate sufficient tax 
revenue to offset the District’s maintenance and operations ad valorem tax revenue 
lost as a result of the Agreement before the 25th anniversary of the beginning of the 
limitation period. 

In support of Finding Number 2, the Certificate Decision states: 

Certification decision required by 313.025(d) 
Determination required by 313.026(c)(1) 

The Comptroller has determined that the project proposed by the applicant is 
reasonably likely to generate tax revenue in an amount sufficient to offset the school 
district’s maintenance and operations ad valorem tax revenue lost as a result of the 
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agreement before the 25th anniversary of the beginning of the limitation period, see 
Attachment B. 

See Attachment C. 

Also in support of Finding Number 2, the Comptroller’s Economic Impact Analysis states: 

Attachment B - Tax Revenue before 25th Anniversary of Limitation Start 

This [table] represents the Comptroller’s determination that 1PointFive P1, LLC 
(project) is reasonably likely to generate, before the 25th anniversary of the beginning 
of the limitation period, tax revenue in an amount sufficient to offset the school district 
maintenance and operations ad valorem tax revenue lost as a result of the agreement. 
This evaluation is based on an analysis of the estimated M&O portion of the school 
district property tax levy directly related to this project, using estimated taxable values 
provided in the application. 

See Attachment D (at Attachment B thereof).   
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Board Finding Number 3. 

The Applicant will create twenty-five (25) new qualifying jobs, which Applicant 
affirms will meet all of the requirements set out in Texas Tax Code §313.021(3), 
including: (1) at least 1,600 hours of work per year; (2) provision of group health 
benefit plan with at least 80% of the premium paid by Applicant;  (3) pay an annual 
wage of $50,049 ($962 per week)1, an amount equal to at least 110% of the County 
average weekly wage for manufacturing jobs as defined under §313.021(5)(B); (4) 
are not created to replace a previous employee; and (5) are not transferred from 
another area of Texas to the project described the Application. 

See Attachments A, D and J. 

Board Finding Number 4. 

The Applicant does not intend to create any non-qualifying jobs. 

In its application, Applicant indicates that it does not intend to create any non-qualifying jobs.  But, 
for any non-qualifying job which the Applicant may create, the Applicant will be required to pay at 
least $1,188.75 per week, which exceeds the county average wage for all jobs in the County, in 
accordance with the provisions of Texas Tax Code §313.024(d).  See Attachments A and D. 

Board Finding Number 5. 

Applicant has viable options to locate the proposed manufacturing facility in 
locations other than Ector County ISD because Applicant’s ability to negotiate, sell 
and process CO2, utilize Federal Section 45Q tax credits, and generate and sell 
negative emissions credits are not limited to any particular state. Therefore, the tax 
savings realized by the limitation on appraised value is a determining factor in the 
Applicant’s decision to invest capital and construct the project in Texas and Ector 
County ISD. 

See Attachment C. 

In support of Finding Number 5, the Comptroller’s Certificate states, “[t]he Comptroller has 
determined that the limitation on appraised value is a determining factor in the applicant’s decision 
to invest capital and construct the project in this state.” The Economic Impact Analysis further states: 

The Comptroller has determined that the limitation on appraised value is a 
determining factor in the 1PointFive P1, LLC’s decision to invest capital and 
construct the project in this state. This is based on information available, including 

1 The annual and weekly wages recited in the Comptroller’s Economic Impact Analysis at Attachment D are rounded 
from the figures in §14 of the Application ($50,048.90 annual wage and $962.48 weekly wage). 
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information provided by the applicant. Specifically, the comptroller notes the 
following: 

Per 1PointFive P1, LLC in Tab 4 of their Application for a Limitation on 
Appraised Value: 

A. “Occidental Petroleum (Oxy), a leading producer of traditional energy 
resources, and its subsidiary Oxy Low Carbon Ventures (OLCV) have recently 
formed a joint venture with private equity firm Rusheen Capital Management 
to finance and deploy large-scale Direct Air Capture (DAC) technology 
licensed from Carbon Engineering, a clean energy company focused on the 
commercialization of DAC technology, which captures carbon dioxide directly 
from the atmosphere.” 

B. “The DAC facility will be built in or near one of several United States energy 
basins in which Oxy operates, within reasonable proximity to its existing 
enhanced oil recovery (EOR) operations, accessible pipeline infrastructure, 
and sufficient electric, natural gas, and water utilities.” 

Per 1PointFive P1, LLC in Tab 5 of their Application for a Limitation on Appraised 
Value: 

A. “At this time, Oxy would be the primary recipient of CO2 offtake for 
sequestration. Because the Section 45Q and negative emissions credits are not 
specific to geographic location, the Project could be located anywhere in the 
United States and secure the necessary savings resulting from these programs.” 

B. “Oxy and Oxy Low Carbon Ventures have a traditional energy production and 
carbon solutions footprint throughout the United States and the majority of 
their domestic assets are concentrated in the energy basins of Texas, New 
Mexico, Colorado, Wyoming, and Utah.” 

C. “1PointFive is actively evaluating target sites in each of these jurisdictions and 
plans to site the proposed facility in the location that offers the best support for 
profitability and sustainability over the lifetime of the Project costs, increasing 
return on investment, and maintaining the long-term economic viability of the 
Project. The Project is not economically viable at the proposed site in Texas 
without a Chapter 313 value limitation.” 

D. “Property tax is one of the highest annual operating expenses and would be a 
significant ongoing liability throughout the life of the Project. A Chapter 313 
value limitation from Ector County ISD would be critical to reducing up-front 
operating costs, increasing return on investment, and maintaining the long-
term economic viability of the Project. The Project is not economically viable 
at the proposed site in Texas without a Chapter 313 value limitation.” 

See Attachment D, at Attachment C thereof.  

Board Finding Number 6. 

The proposed limitation on appraised value for the qualified property is 
$100,000,000. 

The Comptroller’s Minimum School District Limitation Values Report, effective as of January 1, 
2021, provides that the District is a Subchapter B, Category 1 District under Texas Tax Code 
§313.022, with a minimum limitation of $100,000,000. See Attachments A and D. 
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Board Finding Number 7. 

The revenue gains that will be realized by the school district, if the Application is 
approved and the Project is built and operational, will be significant in the long 
term, with specific reference to revenues used for supporting school district debt. 

In support of this Finding, the analysis prepared by Culwell Consulting indicates that the Project 
would add an estimated $741,625,975 to the tax base at the peak investment level for the 2024-25 
school year (tax year 2024).  See Attachment E at page 3.  The Project remains fully taxable for debt 
services taxes during and after the Limitation Period, starting January 1, 2025 and ending December 
31, 2034. As a result, local taxpayers should see some benefit from the addition of the project to the 
local I&S tax roll.  In addition, the estimated potential revenue gains from Supplemental Payments as 
provided for in the proposed Agreement are estimated to be $10,971,129.  See Table of Estimated 
Effects of the Ch. 313 Application, Column 12, dated September 9, 2021 (“Estimated Effects Table”), 
at the last page of Attachment E, and Attachment H (Article VI). 

Board Finding Number 8. 

The effect of the Applicant’s proposed project is not expected to increase the 
District’s instructional facility needs. Ector County ISD can accommodate the 
student growth anticipated from Applicant’s project with its existing facilities. 

See TEA’s Facilities Impact Review Letter at Attachment F. 

Board Finding Number 9. 

Based on the District’s current tax rate, the projected dollar amount of the 
maintenance and operations taxes that would be imposed on the qualified property 
for each year of the Agreement if the property does receive a limitation on appraised 
value, based on the further estimated depreciation of value provided by Applicant, 
is shown in Estimated Effects Table at last page of Attachment E (column No. 8, 
labeled “M&O Taxes Paid After Limitation”), and the total amount of M&O taxes 
that would be imposed on the qualified property with the limitation on appraised 
value is estimated to be $45,784,337.  Id. 

See also Attachment D.  

Board Finding Number 10. 

Based on the District’s current tax rate, the projected dollar amount of the 
maintenance and operations taxes that would be imposed on the qualified property 
for each year of the Agreement if the property does not receive a limitation on 
appraised value, based on the further estimated depreciation of value provided by 
Applicant, is shown in Estimated Effects Table at last page of Attachment E (column 
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No. 7, labeled “M&O Taxes Paid Before Limitation”), and the total amount of M&O 
taxes that would be imposed on the qualified property without the limitation on 
appraised value is estimated to be  $96,104,845. Id. 

See also Attachment D.  

Board Finding Number 11. 

Based upon the Applicant’s certification that the Application is true and correct, the 
Comptroller’s Economic Impact Analysis, the Comptroller’s Certificate Decision, 
and the consultants’ review of these and other documents, the Board has determined 
that the information provided by the Applicant in its Application was true and 
correct when submitted. 

Upon acceptance of the Application, the District requested the Comptroller to undertake an economic 
impact evaluation and retained certain consultants to help the Board determine: (1) that Applicant's 
information contained in the Application as to existing facts is true and correct; (2) that Applicant's 
information contained in the Application with respect to projections of future events are commercially 
reasonable and within the ability of Applicant to execute; (3) that information related to job creation 
is commercially reasonable and within the ability of Applicant to execute; (4) that Applicant’s 
representations concerning the economic incentives available are a determining factor; and, (5) the 
proposed project meets eligibility requirements for an Agreement under Tax Code Chapter 313. 

As a part of its review process, the Board notes that the Application was submitted by Applicant under 
oath. A Chapter 313 application is a governmental record under Tex. Penal Code §37.01(2)(A), and 
all representations contained therein are statements of fact within the meaning of Tex. Penal Code 
§37.01(3). Since Board action upon the adoption of these Findings and the approval of the Agreement 
(Attachment H) is an “official proceeding,” a false statement in the Application would constitute 
perjury under Tex. Penal Code §37.03. 

The Board finds that sworn statements are routinely relied upon by fact finders in official 
governmental proceedings.  The Board further finds that reliance upon verified statements of the 
Applicant, especially as to Applicant's future intentions which cannot be objectively verified, is 
reasonable and within the intent of Chapter 313, Texas Tax Code.  See Attachments A, B, C and D. 

Board Finding Number 12. 

The Applicant (Taxpayer Id. 32076631608) is eligible for the limitation on appraised 
value of qualified property as specified in the Agreement based on the Comptroller’s 
acknowledgment that Applicant’s right to transact business in Texas is active as a 
franchise-tax paying entity subject to taxes imposed by Chapter 171 of the Texas 
Tax Code.     

See Attachments A, B and C. 
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Board Finding Number 13. 

The project will be located within an area that is currently designated as an 
enterprise zone. Pursuant to Texas Tax Code §312.2011, designation of an area as 
an enterprise zone under Chapter 2303 of the Texas Government Code constitutes 
designation of the area as a reinvestment zone under Chapter 312 of the Texas Tax 
Code. Portions of Ector County are designated as an enterprise zone based on 
poverty level. See Tex. Gov’t Code §2303.109. 

See Attachment A (Tab 16). 

Board Finding Number 14. 

Per Applicant’s certification in its Application, there are no existing improvements 
located on the land for the project and no construction of Qualified Property has 
occurred. Construction is scheduled to begin in the second quarter of 2022. 

See Attachment A (§§7.2, 9 and 13 of Tab 1 and Tab 10). 

Board Finding Number 15. 

The Agreement for Limitation on Appraised Value of Property for School District 
Maintenance and Operations Taxes, pursuant to Chapter 313 of the Texas Tax 
Code, attached hereto as Attachment H, meets all the requirements set out in Texas 
Tax Code §313.027, including adequate and appropriate revenue protection 
provisions for the District. 

In support of this Finding, and based on the information provided and certified by Applicant in its 
Application, the District’s Financial Impact Study demonstrates, pursuant to current school finance 
law (including Texas Education Code §48.256(d)), that the District is projected to incur a revenue 
protection payment in tax year 2025 (school year 2025-26) in the estimated amount of $7,233,442. 
See Attachment E, Estimated Effects Table (Column 10) at last page of Attachment E. Therefore, any 
potential negative consequences of granting the value limitation are offset through the revenue 
protection provisions agreed to by the Applicant and the District as set out in the Agreement.  See 
proposed Agreement, Article IV, at Attachment H, and Estimated Effects Table at last page of 
Attachment E. 

Board Finding Number 16. 

The Board finds that there are no conflicts of interest at the time of its consideration 
of the Agreement. 

In support of this Finding, the Board finds that it has taken appropriate action to ensure that all District 
Trustees and the Superintendent have disclosed any potential conflicts of interest, and that disclosures 
will be made if any conflict of interest is discovered or arises in the future, in compliance with the 
requirements of Texas Local Government Code, Chapters 171 and 176. 
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The Board further finds that it has taken appropriate action to ensure that all other applicable District 
employees and/or consultants have disclosed any potential conflicts of interest, and that disclosures 
will be made if any conflict of interest is discovered or arises in the future, in compliance with the 
requirements of Texas Local Government Code, Chapters 171 and 176. 

The Board further finds that it is unaware that any conflict exists as to the Application for which these 
Findings are being made, as of the time of action on these Findings. 

Board Finding Number 17. 

Considering the purpose and effect of the law and the terms of the Agreement, it is 
in the best interest of the District and the State to approve 1PointFive’s Application 
and enter into the attached Agreement for Limitation on Appraised Value of 
Property for School District Maintenance and Operations Taxes. 

See Attachment D. 

Board Finding Number 18. 

The Agreement for Limitation on Appraised Value of Property for School District 
Maintenance and Operations Taxes, pursuant to Chapter 313 of the Texas Tax 
Code, attached hereto as Attachment H, is in the form of the October, 2020 template 
Texas Economic Development Act Agreement adopted by the Comptroller, and the 
Comptroller has verified that the Agreement complies with the provisions of Chapter 
313 of the Texas Tax Code and 34 T.A.C. Chapter 9, Subchapter F.  

See Attachment I.  

IT IS THEREFORE ORDERED, that all of the Findings above, including the recitals and 
statements set out in the Preamble herein, are adopted and approved as the Findings of the Ector 
County Independent School District Board of Trustees, and the Board of Trustees has made the above 
factual Findings in accordance with the Texas Tax Code § 313.025(e) and (f) and Texas 
Administrative Code 34, Chapter 9, subchapter F; and, 

IT IS FURTHER ORDERED that the Application attached hereto as Attachment A is hereby 
APPROVED; and, 

IT IS FURTHER ORDERED that the Agreement attached hereto as Attachment H is 
APPROVED contemporaneously with these Findings and is hereby authorized to be executed and 
delivered by the Trustees whose signatures appear below on behalf of the Ector County Independent 
School District, along with a copy of these Findings, which shall be binding upon the parties upon 
receipt of an executed original of the Agreement from Applicant; and, 

IT IS FURTHER ORDERED that these Findings and the Attachments referenced herein be 
made a part of the official minutes of this meeting, and maintained in the permanent records of the 
Ector County Independent School District Board of Trustees. 
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LIST OF ATTACHMENTS 

Attachment Description 

A Application and Comptroller’s Completeness Letter 

B Applicant’s Franchise Tax Account Status 

C Comptroller’s Certificate Letter 

D Comptroller Economic Impact Analysis 

E District’s Financial Impact Study 

F TEA’s Facilities Impact Letter 

G Comptroller’s 2020 Property Value Study Report, “2020 ISD Summary 
Worksheet” 

H Proposed Agreement for Limitation on Appraised Value of Property for 
School District Maintenance and Operations Taxes 

I Comptroller’s June 10, 2021 Agreement Review Letter 
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April 12, 2021

Scott Muri
Superintendent
Ector County Independent School District
PO Box 3912
Odessa, TX 79760

Re: Application for Limitation on Appraised Value of Property for School District Maintenance and Operations taxes by
and between Ector County Independent School District and 1Pointfive P1, LLC, Application 1570

Dear Superintendent Muri:

On March 4, 2021, the Comptroller’s office received 1Pointfive P1, LLC’s (applicant) application for a limitation on appraised
value (Application 1570) from Ector County Independent School District (school district).

The purpose of this letter is to inform you that the Comptroller’s office has reviewed the submitted application and
determined that it includes the information necessary to be determined as complete on April 12, 2021.

Texas Tax Code §313.025(d) directs the Comptroller’s office to issue a certificate for a limitation on the appraised value of the
property, or provide the governing body of the school district with a written explanation of the Comptroller’s decision to not
issue a certificate no later than the 90th day after receiving the completed application. The requirements to determine
eligibility and to issue a certificate for a limitation do not begin until an application is complete as determined by this agency. 
The Comptroller’s office will move forward with our economic impact evaluation and will send a letter of determination to the
school district and the applicant.

This letter does not constitute a review of the application under Section 313.025(h) to determine if the project meets the
requirements of Section 313.024 for eligibility for a limitation on appraised value. Likewise, this letter does not address the
determinations required under Section 313.026(c).

Should you have any questions, please contact Tabita Collazo with our office. She can be reached by email at 
tabita.collazo@cpa.texas.gov or by phone toll-free at 1-800-531-5441, ext. 5- 5626 or at 512-475- 5626.

Sincerely,

Will Counihan 
Director
Data Analysis & Transparency Division 

cc: Fred Stormer, Underwood Law Firm, P.C.
Derek Willis, 1PointFive P1, LLC
Josh Barvin, Oxy Low Carbon Ventures, LLC 
Michael Lateur, Duff & Phelps
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See Application documents 
(Comptroller No. 1570) 

posted on Comptroller Website: 
Application (posted 3/19/21); 

Amendment No. 1 (posted 4/7/21); and 
Supplement No. 1 (posted 4/21/21) 



9/8/21, 12:50 PM Franchise Search Results



Franchise Tax Account Status
As of : 09/08/2021 12:50:22

This page is valid for most business transactions but is not sufficient for filings with the
Secretary of State

1POINTFIVE P1, LLC
Texas Taxpayer Number 32076631608

Mailing Address PO BOX 300 TULSA, OK 74102-0300

 Right to Transact
Business in Texas ACTIVE

State of Formation DE
Effective SOS

Registration Date 11/10/2020

Texas SOS File Number 0803827489
Registered Agent Name C T CORPORATION SYSTEM
Registered Office Street

Address
1999 BRYAN ST., STE. 900 DALLAS, TX
75201

https://mycpa.cpa.state.tx.us/coa/coaSearchBtn# 1/1App. 1570 FOF 055



See Certification Packet 
(Comptroller No. 1570) 

posted on Comptroller Website 
(posted on 6/22/21) 



See Certification Packet 
(Comptroller No. 1570) 

posted on Comptroller Website 
(posted on 6/22/21) 
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IMPORTANT: Please keep this letter with your district’s records. It must be 
accessible to the law firm working on the value limitation agreement. 

April 12, 2021 

Delma Abalos, President 
Board of Trustees 
Ector County Independent School District 
P O BOX 3912 
Odessa, Texas 79760-3912 

Dear President Abalos: 

As required by the Tax Code, §313.025 (b-1), the Texas Education Agency (TEA) has 
evaluated the impact of the 1PointFive P1, LLC, project #1570 on the number and size of 
school facilities in Ector County Independent School District (ECISD). Based on the email 
communication with the ECISD superintendent, Scott R Muri, the TEA has determined 
that the 1PointFive P1, LLC, project should not have a significant impact on the number 
or size of school facilities in ECISD. 

Please feel free to contact me by phone at (512) 463-8732 or by email at 
amy.copeland@tea.texas.gov if you have any questions. 

Sincerely, 

Amy Copeland 
Director of State Funding 

Cc: Scott R Muri, Superintendent 
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See Agreement 
(Comptroller No. 1570) 

posted on Comptroller Website 



D

, 2021

Scott Muri
Superintendent
Ector County Independent School District 
P.O. Box 3912
Odessa, TX 79760

Re: Agreement for Limitation on Appraised Value of Property for School District Maintenance and Operations
taxes by and between Ector County Independent School District and 1PointFive P1, LLC, Application 1570

Dear Superintendent Muri:

This office has been provided with the Agreement for Limitation on Appraised Value of Property for School District
Maintenance and Operations taxes by and between Ector County Independent School District and 1PointFive P1,
LLC (Agreement). As requested, the Agreement has been reviewed pursuant to 34 TAC 9.1055(e)(1). 

Based on our review, this office concludes that the Agreement complies with the provisions of Tax Code,
Chapter 313 and 34 TAC Chapter 9, Subchapter F. 

Should you have any questions, please contact Tabita Collazo with our office.  She can be reached by email at 
tabita.collazo@cpa.texas.gov or by phone at 1-800-531-5441, ext. 5-5626, or at 512-475-5626.

Sincerely, 

Will Counihan
Director
Data Analysis & Transparency Division

cc: Fred Stormer, Underwood Law Firm, P.C. 
Derek Willis, 1PointFive P1, LLC
Josh Barvin, Oxy Low Carbon Ventures, LLC
Michael Lateur, Duff & Phelps
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