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FINDINGS OF THE HAMILTON INDEPENDENT SCHOOL DISTRICT BOARD OF
TRUSTEES UNDER THE TEXAS ECONOMIC DEVELOPMENT ACT ON THE
APPLICATION SUBMITTED BY GRIZZLY RIDGE SOLAR, LLC
STATE OF TEXAS

§
§
COUNTY OF HAMILTON §
On the 25th day of January, 2021, a public meeting of the Board of Trustees of the Hamilton
Independent School District was held. The meeting was duly posted in accordance with the
provisions of the Texas Open Meetings Act, Chapter 551, Texas Government Code. At the
meeting, the Board of Trustees took up and considered the Application of Grizzly Ridge Solar,
LLC (Application #1530) for an Appraised Value Limitation on Qualified Property, pursuant to
Chapter 313 of the Texas Tax Code. The Board of Trustees solicited input into its deliberations on
the Application from interested parties within the District. After hearing presentations from the
District’s administrative staff, and from attorneys and consultants retained by the District to advise
the Board in this matter, the Board of Trustees of the Hamilton Independent School District makes
the following findings with respect to the Application of Grizzly Ridge Solar, LLC #1530, and the
economic impact of that Application:
On September 21, 2020, the Superintendent of Schools of the Hamilton Independent School
District, acting as agent of the Board of Trustees, and the Texas Comptroller of Public Accounts
received an Application from Grizzly Ridge Solar, LLC #1530 for an Appraised Value Limitation
on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code. A copy of the Application
is posted on the Texas Comptroller’s website at:
https://comptroller.texas.gov/economy/local/ch313/agreement-docs-details.php?id=1530.
The Applicant, Grizzly Ridge Solar, LLC (Taxpayer ID 32073643572) (“Applicant”), consists of
entities subject to Chapter 171, Texas Tax Code, and is certified to be in good standing with the
Texas Comptroller of Public Accounts. The Board of Trustees acknowledges receipt of the
Application, along with the required Application fee, as established pursuant to Texas Tax Code
§ 313.025(a)(1) and Local District Policy.
The Application was delivered to the Texas Comptroller’s Office for review pursuant to Texas
Tax Code § 313.025(d). A copy of the Application was delivered to the Hamilton County Appraisal
District for review pursuant to 34 Texas Administrative Code § 9.1054. The Application was
reviewed by the Texas Comptroller’s Office pursuant to Texas Tax Code § 313.026, and a
determination that the Application was complete was issued on October 20, 2020.
After receipt of the Application, the Texas Comptroller of Public Accounts caused to be conducted
an economic impact evaluation on November 16, 2020 pursuant to Texas Tax Code § 313.026,
and the Board of Trustees has carefully considered such evaluation. A copy of the economic impact
evaluation is attached to these findings as Exhibit A.

2

Findings of the Hamilton ISD Board of Trustees on Application #1530 Submitted by Grizzly Ridge Solar, LLC

The Board of Trustees also directed that a specific financial analysis be conducted of the impact
of the proposed value limitation on the finances of the Hamilton Independent School District. A
copy of a report prepared by Education Service Center, Region 12 is attached to these findings as
Exhibit B. The Texas Commissioner of Education has determined that the project will not impact
school enrollment.
The Board of Trustees has confirmed that the taxable value of property in the Hamilton
Independent School District for the preceding tax year, as determined under Subchapter M,
Chapter 403, Government Code, is as stated in the 2019 ISD Summary Worksheet posted on the
Texas Comptroller’s website at:
https://comptroller.texas.gov/auto-data/PT2/PVS/2019F/0970979021D.php.
After receipt of the Application, the District submitted a proposed form of Agreement for an
Appraised Value Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax
Code, in the form required by the Comptroller of Public Accounts. The proposed Agreement and
letter approving same are attached to these findings as Exhibit C.
After review of the Comptroller’s recommendation, and in consideration of its own economic
impact study the Board finds:
Board Finding Number 1. The Applicant qualifies for a limitation on appraised value of
Qualified Property under Texas Tax Code § 313.024 in the eligibility category of Solar Renewable
Energy Electric Generation.
Board Finding Number 2. The Applicant’s entire proposed investment in the Hamilton
Independent School District is $110 Million—all of which is proposed to be Qualified Investment
under Texas Tax Code § 313.021.
Board Finding Number 3. The average salary level of qualifying jobs is expected to be at least
$48,204.00 per year. The review of the Application by the State Comptroller’s Office indicates
that this amount—based on Texas Workforce Commission data—complies with the requirement
that qualifying jobs pay more than the minimum weekly wage required for Qualified Jobs under
Texas Tax Code § 313.021.
Board Finding Number 4. The level of the Applicant’s average investment per qualifying job
over the term of the Agreement is estimated to be approximately $110 Million on the basis of the
1 new qualifying position the Applicant commits to create for this project. The project’s total
investment is $110 Million, resulting in a relative level of investment per qualifying job of $110
Million.
Board Finding Number 5. The Applicant has requested a waiver of the job creation
requirement under Texas Tax Code § 313.025(f-1), and the Board finds such waiver request should
be granted. The Board notes that the number of jobs proposed for this project (1 job) is consistent
with industry standards in the solar industry.
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Board Finding Number 6. Subsequent economic effects on the local and regional tax bases will
be significant. In addition, the impact of the added infrastructure will be significant to the region.
In support of Finding 6, the economic impact evaluation shows the following.
Table 2 depicts this project’s estimated economic impact to Texas. It depicts the
direct, indirect and induced effects to employment and personal income within the
state. The Comptroller’s office calculated the economic impact based on 15 years
of annual investment and employment levels.
Table 2—Estimated Statewide Economic Impact of Grizzly Ridge Solar, LLC (modeled)
Year
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036

Direct
150
151
1
1
1
1
1
1
1
1
1
1
1
1
1
1

Employment
Indirect + Induced
197
209
27
10
(5)
(11)
(13)
(11)
(8)
(5)
(2)
0
3
4
5
5

Total
347
360
28
11
-4
-10
-12
-10
-7
-4
-1
1
4
5
6
6

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

Direct
9,300,000
9,348,204
48,204
48,204
48,204
48,204
48,204
48,204
48,204
48,204
48,204
48,204
48,204
48,204
48,204
48,204

Personal Income
Indirect + Induced
Total
$ 18,026,714
$ 27,326,714
$ 21,616,864
$ 30,965,068
$ 5,421,598
$
5,469,802
$ 3,295,709
$
3,343,913
$ 1,552,683
$
1,600,887
$
519,902
$
568,106
-$
7,669
$
40,535
-$
177,572
-$
129,368
-$
127,560
-$
79,356
$
35,511
$
83,715
$
258,345
$
306,549
$
491,777
$
539,981
$
713,850
$
762,054
$
900,872
$
949,076
$ 1,044,119
$
1,092,323
$ 1,131,540
$
1,179,744

Table 3 illustrates the estimated tax impact of the Applicant’s project on the
region if all taxes are assessed.
Table 3—Estimated Direct Ad Valorem Taxes without Property Tax Incentives
Year

2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
1Tax

Estimated
Taxable Value
for I&S
$ 100,000,000
$ 104,500,000
$ 93,500,000
$ 82,500,000
$ 71,500,000
$ 60,500,000
$ 49,500,000
$ 38,500,000
$ 27,500,000
$ 22,000,000
$ 22,000,000
$ 22,000,000
$ 22,000,000
$ 22,000,000
$ 22,000,000

Estimated
HISD
HISD
Taxable Value
I&S
M&O
for M&O
Tax Levy Tax Levy
1.0546
Tax Rate1 0.0000
$ 100,000,000
$0
$ 1,054,600
$ 104,500,000
$0
$ 1,102,057
$ 93,500,000
$0
$ 986,051
$ 82,500,000
$0
$ 870,045
$ 71,500,000
$0
$ 754,039
$ 60,500,000
$0
$ 638,033
$ 49,500,000
$0
$ 522,027
$ 38,500,000
$0
$ 406,021
$ 27,500,000
$0
$ 290,015
$ 22,000,000
$0
$ 232,012
$ 22,000,000
$0
$ 232,012
$ 22,000,000
$0
$ 232,012
$ 22,000,000
$0
$ 232,012
$ 22,000,000
$0
$ 232,012
$ 22,000,000
$0
$ 232,012
Total
$0
$ 8,014,960

HISD
M&O and I&S
Tax Levies
$ 1,054,600
$ 1,102,057
$ 986,051
$ 870,045
$ 754,039
$ 638,033
$ 522,027
$ 406,021
$ 290,015
$ 232,012
$ 232,012
$ 232,012
$ 232,012
$ 232,012
$ 232,012
$ 8,014,960

Hamilton
County
Tax Levy
0.5323
$ 532,300
$ 556,254
$ 497,701
$ 439,148
$ 380,595
$ 322,042
$ 263,489
$ 204,936
$ 146,383
$ 117,106
$ 117,106
$ 117,106
$ 117,106
$ 117,106
$ 117,106
$ 4,045,480

Hamilton Co.
Hospital
Tax Levy
0.1694
$ 169,400
$ 177,023
$ 158,389
$ 139,755
$ 121,121
$ 102,487
$
83,853
$
65,219
$
46,585
$
37,268
$
37,268
$
37,268
$
37,268
$
37,268
$
37,268
$ 1,287,440

Estimated
Total Property
Taxes
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

1,756,300
1,835,334
1,642,141
1,448,948
1,255,755
1,062,562
869,369
676,176
482,983
386,386
386,386
386,386
386,386
386,386
386,386
13,347,880

Rate per $100 Valuation

Table 4 examines the estimated direct impact on ad valorem taxes to the school
district, Hamilton County, and Hamilton County Hospital District, with all
property tax incentives sought being granted using estimated market values from
the application. The project has applied for a value limitation under Chapter 313,
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Tax Code and tax abatement with the county. The difference noted in the last line
is the difference between Table 3 and Table 4.
Table 4—Estimated Direct Ad Valorem Taxes with All Property Tax Incentives Sought
Year

2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036

1Tax

Estimated
Taxable Value
for I&S
$ 100,000,000
$ 104,500,000
$ 93,500,000
$ 82,500,000
$ 71,500,000
$ 60,500,000
$ 49,500,000
$ 38,500,000
$ 27,500,000
$ 22,000,000
$ 22,000,000
$ 22,000,000
$ 22,000,000
$ 22,000,000
$ 22,000,000

Estimated
HISD
HISD
Taxable Value
I&S
M&O
for M&O
Tax Levy Tax Levy
1.0546
Tax Rate1 0.0000
$ 20,000,000
$0
$ 210,920
$ 20,000,000
$0
$ 210,920
$ 20,000,000
$0
$ 210,920
$ 20,000,000
$0
$ 210,920
$ 20,000,000
$0
$ 210,920
$ 20,000,000
$0
$ 210,920
$ 20,000,000
$0
$ 210,920
$ 20,000,000
$0
$ 210,920
$ 20,000,000
$0
$ 210,920
$ 20,000,000
$0
$ 210,920
$ 22,000,000
$0
$ 232,012
$ 22,000,000
$0
$ 232,012
$ 22,000,000
$0
$ 232,012
$ 22,000,000
$0
$ 232,012
$ 22,000,000
$0
$ 232,012
Total
$0
$ 3,269,260
Difference
$0
$ 4,745,700

HISD
M&O and I&S
Tax Levies
$ 210,920
$ 210,920
$ 210,920
$ 210,920
$ 210,920
$ 210,920
$ 210,920
$ 210,920
$ 210,920
$ 210,920
$ 232,012
$ 232,012
$ 232,012
$ 232,012
$ 232,012
$ 3,269,260
$ 4,745,700

Hamilton
County
Tax Levy
0.5323
$ 266,150
$ 278,127
$ 248,850
$ 219,574
$ 190,297
$ 161,021
$ 131,744
$ 102,468
$
73,191
$
58,553
$ 117,106
$ 117,106
$ 117,106
$ 117,106
$ 117,106
$ 2,315,505
$ 1,729,975

Hamilton Co.
Hospital
Tax Levy
0.1694
$ 169,400
$ 177,023
$ 158,389
$ 139,755
$ 121,121
$ 102,487
$
83,853
$
65,219
$
46,585
$
37,268
$
37,268
$
37,268
$
37,268
$
37,268
$
37,268
$ 1,287,440
$
0

Estimated
Total Property
Taxes
$
646,470
$
666,070
$
618,159
$
570,249
$
522,338
$
474,428
$
426,517
$
378,607
$
330,696
$
306,741
$
386,386
$
386,386
$
386,386
$
386,386
$
386,386
$ 6,872,205
$ 6,475,675

Rate per $100 Valuation

Board Finding Number 7. The revenue gains that will be realized by the school district if the
Application is approved will be significant in the long-term, with special reference to revenues
available to support school district debt.
Board Finding Number 8. The effect of the Applicant’s proposal, if approved, on the number
or size of needed school district instructional facilities is not expected to increase the District’s
facility needs, with current trends suggesting little underlying enrollment growth based on the
impact of the project.
Board Finding Number 9. The Applicant’s project is reasonably likely to generate, before the
25th anniversary of the beginning of the limitation period, tax revenue in an amount sufficient to
offset the school district maintenance and operations ad valorem tax revenue lost as a result of the
agreement. This evaluation is based on an analysis of the estimated M&O portion of the school
district property tax levy directly related to this project, using estimated taxable values provided
in the application. Attachment B of the economic impact study contains a year-by-year analysis as
depicted in the following table:
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Tax
Year

Limitation
Pre-Years

Limitation Period
(10 Years)

Maintain Viable
Presence
(5 Years)

Additional Years
as Required by
§ 313.026(c)(1)
(10 Years)

2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046

Estimated ISD M&O
Tax Levy Generated
(Annual)

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

0
0
0
210,920
210,920
210,920
210,920
210,920
210,920
210,920
210,920
210,920
210,920
232,012
232,012
232,012
232,012
232,012
232,012
232,012
232,012
232,012
232,012
232,012
232,012
232,012
232,012
232,012

$

5,589,380

Estimated ISD M&O
Tax Levy Generated
(Cumulative)

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

0
0
0
210,920
421,840
632,760
843,680
1,054,600
1,265,520
1,476,440
1,687,360
1,898,280
2,109,200
2,341,212
2,573,224
2,805,236
3,037,248
3,269,260
3,501,272
3,733,284
3,965,296
4,197,308
4,429,320
4,661,332
4,893,344
5,125,356
5,357,368
5,589,380
is less than

Estimated ISD M&O
Tax Levy Loss as Result
of Agreement (Annual)

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

0
0
0
843,680
891,137
775,131
659,125
543,119
427,113
311,107
195,101
79,095
21,092
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

Estimated ISD M&O
Tax Levy Loss as
Result of Agreement
(Cumulative)

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

0
0
0
843,680
1,734,817
2,509,948
3,169,073
3,712,192
4,139,305
4,450,412
4,645,513
4,724,608
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700
4,745,700

$ 4,745,700

Analysis Summary
Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss as a result of
the limitation agreement?

Yes

Board Finding Number 10. The limitation on appraised value requested by the Applicant is a
determining factor in the Applicant’s decision to invest capital and construct the project in this
state.
Board Finding Number 11. The ability of the Applicant to locate the proposed facility in another
state or another region of this state is substantial, as a result of the highly competitive marketplace
for economic development.
Attachment C of the Comptroller’s economic impact study supports Board Findings 10 and 11.
The Comptroller has determined that the limitation on appraised value is a determining factor in
the Applicant’s decision to invest capital and construct the Project in this State. This is based on
information available, including information provided by the Applicant.
Board Finding Number 12. The Board of Trustees of the Hamilton Independent School District
hired consultants to review and verify the information in Application #1530. Based upon the
consultants’ review, the Board has determined that the information provided by the Applicant
appears to be true and correct.
Board Finding Number 13. The Board of Trustees has determined that the Tax Limitation
Amount requested by the Applicant is currently $20 Million Dollars, which is consistent with the
minimum values currently set out by Texas Tax Code § 313.054(a).
6

Findings of the Hamilton ISD Board of Trustees on Application #1530 Submitted by Grizzly Ridge Solar, LLC

Board Finding Number 14. The Applicant (Taxpayer ID 32073643572) is eligible for the
limitation on appraised value of Qualified Property as specified in the Agreement based on its
“good standing” certification as a franchise-tax paying entity.
Board Finding Number 15. The Agreement for an Appraised Value Limitation on Qualified
Property, pursuant to Chapter 313 of the Texas Tax Code, attached hereto as Exhibit C, includes
adequate and appropriate revenue protection provisions for the District.
Board Finding Number 16. Considering the purpose and effect of the law and the terms of the
Agreement, it is in the best interest of the District and the State to enter into the attached Agreement
for Limitation on Appraised Value of Property for School District Maintenance and Operations
Taxes.

7

Findings and Order of the Hamilton Independent School District
Board of Trustees under the Texas Economic Development Act on the Application Submitted by
Grizzly Ridge Solar, LLC (Tax ID 32073643572) (Application #1530)

EXHIBIT A
Comptroller’s Economic Impact Analysis

      

 

November 16, 2020

Clay Tarpley
Superintendent
Hamilton Independent School District
400 South College Street
Hamilton, Texas 76531
Re:

Certificate for Limitation on Appraised Value of Property for School District
Maintenance and Operations taxes by and between Hamilton Independent School
District and Grizzly Ridge Solar, LLC, Application 1530

Dear Superintendent Tarpley:
On October 20, 2020, the Comptroller issued written notice that Grizzly Ridge Solar, LLC
(applicant) submitted a completed application (Application 1530) for a limitation on
appraised value under the provisions of Tax Code Chapter 313.1 This application was
originally submitted on September 21, 2020, to the Hamilton Independent School District
(school district) by the applicant.
This presents the results of the Comptroller’s review of the application and determinations
required:
1) under Section 313.025(h) to determine if the property meets the requirements of
Section 313.024 for eligibility for a limitation on appraised value under Chapter 313,
Subchapter C; and
2) under Section 313.025(d), to issue a certificate for a limitation on appraised value of
the property and provide the certificate to the governing body of the school district
or provide the governing body a written explanation of the Comptroller’s decision
not to issue a certificate, using the criteria set out in Section 313.026.
Determination required by 313.025(h)
Sec. 313.024(a)
Sec. 313.024(b)
________________________
1

Applicant is subject to tax imposed by Chapter 171.
Applicant is proposing to use the property for an eligible project.

All Statutory references are to the Texas Tax Code, unless otherwise noted.

      

Sec. 313.024(d)

Sec. 313.024(d-2)

 

Applicant has requested a waiver to create the required number of
new qualifying jobs and pay all jobs created that are not qualifying
jobs a wage that exceeds the county average weekly wage for all jobs
in the county where the jobs are located.
Not applicable to Application 1530.

Based on the information provided by the applicant, the Comptroller has determined that
the property meets the requirements of Section 313.024 for eligibility for a limitation on
appraised value under Chapter 313, Subchapter C.
Certificate decision required by 313.025(d)
Determination required by 313.026(c)(1)
The Comptroller has determined that the project proposed by the applicant is reasonably
likely to generate tax revenue in an amount sufficient to offset the school district’s
maintenance and operations ad valorem tax revenue lost as a result of the agreement
before the 25th anniversary of the beginning of the limitation period, see Attachment B.
Determination required by 313.026(c)(2)
The Comptroller has determined that the limitation on appraised value is a determining
factor in the applicant's decision to invest capital and construct the project in this state, see
Attachment C.
Based on these determinations, the Comptroller issues a certificate for a limitation on
appraised value. This certificate is contingent on the school district’s receipt and
acceptance of the Texas Education Agency’s determination per 313.025(b-1).
The Comptroller’s review of the application assumes the accuracy and completeness of the
statements in the application. If the application is approved by the school district, the
applicant shall perform according to the provisions of the Texas Economic Development
Act Agreement (Form 50-826) executed with the school district. The school district shall
comply with and enforce the stipulations, provisions, terms, and conditions of the
agreement, applicable Texas Administrative Code and Chapter 313, per TAC 9.1054(i)(3).
This certificate is no longer valid if the application is modified, the information presented in
the application changes, or the limitation agreement does not conform to the application.
Additionally, this certificate is contingent on the school district approving and executing
the agreement within a year from the date of this letter.
Note that any building or improvement existing as of the application review start date of
October 20, 2020, or any tangible personal property placed in service prior to that date
may not become “Qualified Property” as defined by 313.021(2) and the
Texas Administrative Code.

      

 

Should you have any questions, please contact Will Counihan, Director, Data Analysis &
Transparency, by email at will.counihan@cpa.texas.gov or by phone toll-free at
1-800-531-5441, ext. 6-0758, or at 512-936-0758.
Sincerely,

Lisa Craven
Deputy Comptroller
Enclosure
cc: Will Counihan

Attachment A – Economic Impact Analysis
The following tables summarize the Comptroller’s economic impact analysis of Grizzly Ridge Solar, LLC (project) applying to
Hamilton Independent School District (district), as required by Tax Code, 313.026 and Texas Administrative
Code 9.1055(d)(2).
Table 1 is a summary of investment, employment and tax impact of Grizzly Ridge Solar, LLC.

Applicant
Tax Code, 313.024 Eligibility Category
School District
2018-2019 Average Daily Attendance
County

Grizzly Ridge Solar, LLC
Renewable Energy - Solar
Hamilton ISD
763
Hamilton

Proposed Total Investment in District

$110,000,000

Proposed Qualified Investment

$110,000,000

Limitation Amount

$20,000,000

Qualifying Time Period (Full Years)

2022-2023

Number of new qualifying jobs committed to by applicant
Number of new non-qualifying jobs estimated by
applicant
Average weekly wage of qualifying jobs committed to by
applicant
Minimum weekly wage required for each qualifying job by
Tax Code, 313.021(5)(B)
Minimum annual wage committed to by applicant for
qualified jobs

1*
0
$927.00
$927.00
$48,204.00

Minimum weekly wage required for non-qualifying jobs

$739.50

Minimum annual wage required for non-qualifying jobs

$38,454.00

Investment per Qualifying Job

$110,000,000

Estimated M&O levy without any limit (15 years)

$8,014,960

Estimated M&O levy with Limitation (15 years)

$3,269,260

Estimated gross M&O tax benefit (15 years)

$4,745,700

* Applicant is requesting district to waive requirement to create minimum number of qualifying jobs pursuant to Tax Code,
313.025 (f-1).

Table 2 is the estimated statewide economic impact of Grizzly Ridge Solar, LLC (modeled).

Employment
Personal Income
Year
Direct Indirect + Induced Total
Direct
Indirect + Induced
Total
2021
150
197
347 $9,300,000
$18,026,714 $27,326,714
2022
151
209 359.806 $9,348,204
$21,616,864 $30,965,068
2023
1
27
28
$48,204
$5,421,598 $5,469,802
2024
1
10
11
$48,204
$3,295,709 $3,343,913
2025
1
(5)
-4
$48,204
$1,552,683 $1,600,887
2026
1
(11)
-10
$48,204
$519,902
$568,106
2027
1
(13)
-12
$48,204
-$7,669
$40,535
2028
1
(11)
-10
$48,204
-$177,572 -$129,368
2029
1
(8)
-7
$48,204
-$127,560
-$79,356
2030
1
(5)
-4
$48,204
$35,511
$83,715
2031
1
(2)
-1
$48,204
$258,345
$306,549
2032
1
0
1
$48,204
$491,777
$539,981
2033
1
3
4
$48,204
$713,850
$762,054
2034
1
4
5
$48,204
$900,872
$949,076
2035
1
5
6
$48,204
$1,044,119 $1,092,323
2036
1
5
6
$48,204
$1,131,540 $1,179,744
Source: CPA REMI, Grizzly Ridge Solar, LLC

Table 3 examines the estimated direct impact on ad valorem taxes to the region if all taxes are assessed.

Year
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036

Estimated
Estimated
Taxable Value Taxable Value
for I&S
for M&O
$100,000,000
$104,500,000
$93,500,000
$82,500,000
$71,500,000
$60,500,000
$49,500,000
$38,500,000
$27,500,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000

$100,000,000
$104,500,000
$93,500,000
$82,500,000
$71,500,000
$60,500,000
$49,500,000
$38,500,000
$27,500,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000

Hamilton ISD
I&S Tax Levy
0.0000
Tax Rate*
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
Total

Source: CPA, Grizzly Ridge Solar, LLC
*Tax Rate per $100 Valuation

$0

Hamilton ISD
M&O Tax Levy
1.0546
$1,054,600
$1,102,057
$986,051
$870,045
$754,039
$638,033
$522,027
$406,021
$290,015
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$8,014,960

Hamilton ISD
M&O and I&S
Tax Levies
$1,054,600
$1,102,057
$986,051
$870,045
$754,039
$638,033
$522,027
$406,021
$290,015
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$8,014,960

Hamilton
Hamilton
County
County Tax
Hospital Tax Estimated Total
Property Taxes
Levy
Levy
0.5323
0.1694
$532,300
$169,400
$1,756,300
$556,254
$177,023
$1,835,334
$497,701
$158,389
$1,642,141
$439,148
$139,755
$1,448,948
$380,595
$121,121
$1,255,755
$322,042
$102,487
$1,062,562
$263,489
$83,853
$869,369
$204,936
$65,219
$676,176
$146,383
$46,585
$482,983
$117,106
$37,268
$386,386
$117,106
$37,268
$386,386
$117,106
$37,268
$386,386
$117,106
$37,268
$386,386
$117,106
$37,268
$386,386
$117,106
$37,268
$386,386
$4,045,480

$1,287,440

$13,347,880

Table 4 examines the estimated direct impact on ad valorem taxes to the school district, Hamilton County and Hamilton
County Hospital District, with all property tax incentives sought; being granted using estimated market value from the
application. The project has applied for a value limitation under Chapter 313, Tax Code and tax abatement with the county.
The difference noted in the last line is the difference between the totals in Table 3 and Table 4.

Year
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036

Estimated
Estimated
Taxable Value Taxable Value
for I&S
for M&O
$100,000,000
$104,500,000
$93,500,000
$82,500,000
$71,500,000
$60,500,000
$49,500,000
$38,500,000
$27,500,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000

$20,000,000
$20,000,000
$20,000,000
$20,000,000
$20,000,000
$20,000,000
$20,000,000
$20,000,000
$20,000,000
$20,000,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000
$22,000,000

Hamilton ISD
I&S Tax Levy
Tax Rate*
0.0000
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

Hamilton ISD
M&O Tax Levy
1.0546
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$232,012
$232,012
$232,012
$232,012
$232,012

Hamilton ISD
M&O and I&S
Tax Levies
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$232,012
$232,012
$232,012
$232,012
$232,012

Hamilton
Hamilton
County
County Tax
Hospital Tax Estimated Total
Levy
Levy
Property Taxes
0.5323
0.1694
$266,150
$169,400
$646,470
$278,127
$177,023
$666,070
$248,850
$158,389
$618,159
$219,574
$139,755
$570,249
$190,297
$121,121
$522,338
$161,021
$102,487
$474,428
$131,744
$83,853
$426,517
$102,468
$65,219
$378,607
$73,191
$46,585
$330,696
$58,553
$37,268
$306,741
$117,106
$37,268
$386,386
$117,106
$37,268
$386,386
$117,106
$37,268
$386,386
$117,106
$37,268
$386,386
$117,106
$37,268
$386,386

Total

$0

$3,269,260

$3,269,260

$2,315,505

$1,287,440

$6,872,205

Diff

$0

$4,745,700

$4,745,700

$1,729,975

$0

$6,475,675

Source: CPA, Grizzly Ridge Solar, LLC
*Tax Rate per $100 Valuation

Disclaimer: This examination is based on information from the application submitted to the school district and forwarded
to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax Code and is not intended for
any other purpose.

Attachment B – Tax Revenue before 25th Anniversary of Limitation Start
This represents the Comptroller’s determination that Grizzly Ridge Solar, LLC (project) is reasonably likely
to generate, before the 25th anniversary of the beginning of the limitation period, tax revenue in an amount
sufficient to offset the school district maintenance and operations ad valorem tax revenue lost as a result of
the agreement. This evaluation is based on an analysis of the estimated M&O portion of the school district
property tax levy directly related to this project, using estimated taxable values provided in the application.
Tax Year

Estimated ISD M&O
Tax Levy Generated
(Annual)

Estimated ISD M&O
Tax Levy Generated
(Cumulative)

Estimated ISD M&O
Tax Levy Loss as
Result of Agreement
(Annual)

Estimated ISD M&O
Tax Levy Loss as
Result of Agreement
(Cumulative)

2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046

$0
$0
$0
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$210,920
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012
$232,012

$0
$0
$0
$210,920
$421,840
$632,760
$843,680
$1,054,600
$1,265,520
$1,476,440
$1,687,360
$1,898,280
$2,109,200
$2,341,212
$2,573,224
$2,805,236
$3,037,248
$3,269,260
$3,501,272
$3,733,284
$3,965,296
$4,197,308
$4,429,320
$4,661,332
$4,893,344
$5,125,356
$5,357,368
$5,589,380

$0
$0
$0
$843,680
$891,137
$775,131
$659,125
$543,119
$427,113
$311,107
$195,101
$79,095
$21,092
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

$0
$0
$0
$843,680
$1,734,817
$2,509,948
$3,169,073
$3,712,192
$4,139,305
$4,450,412
$4,645,513
$4,724,608
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700
$4,745,700

$5,589,380

is greater than

$4,745,700

Limitation
Pre-Years

Limitation
Period
(10 Years)

Maintain Viable
Presence
(5 Years)

Additional Years
as Required by
313.026(c)(1)
(10 Years)

Analysis Summary
Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss
as a result of the limitation agreement?

Yes

NOTE: The analysis above only takes into account this project's estimated impact on the M&O portion of the school district
property tax levy directly related to this project.
Source: CPA, Grizzly Ridge Solar, LLC

Disclaimer: This examination is based on information from the application submitted to the school district
and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax
Code and is not intended for any other purpose.

Attachment C – Limitation as a Determining Factor
Tax Code 313.026 states that the Comptroller may not issue a certificate for a limitation on appraised value
under this chapter for property described in an application unless the comptroller determines that “the
limitation on appraised value is a determining factor in the applicant's decision to invest capital and
construct the project in this state.” This represents the basis for the Comptroller’s determination.
Methodology
Texas Administrative Code 9.1055(d) states the Comptroller shall review any information available to the
Comptroller including:
x the application, including the responses to the questions in Section 8 (Limitation as a Determining
Factor);
x public documents or statements by the applicant concerning business operations or site location
issues or in which the applicant is a subject;
x statements by officials of the applicant, public documents or statements by governmental or industry
officials concerning business operations or site location issues;
x existing investment and operations at or near the site or in the state that may impact the proposed
project;
x announced real estate transactions, utility records, permit requests, industry publications or other
sources that may provide information helpful in making the determination; and
x market information, raw materials or other production inputs, availability, existing facility locations,
committed incentives, infrastructure issues, utility issues, location of buyers, nature of market,
supply chains, other known sites under consideration.
Determination
The Comptroller has determined that the limitation on appraised value is a determining factor in the
Grizzly Ridge Solar, LLC’s decision to invest capital and construct the project in this state. This is based on
information available, including information provided by the applicant. Specifically, the comptroller notes
the following:
x Per Grizzly Ridge Solar, LLC in Tab 5 of their Application for a Limitation on Appraised Value:
A. “Diode has the ability to locate projects of this type in other countries as well as in states within
the United States and other regions within Texas with favorable project characteristics. Diode is
exploring projects outside of Texas…. [and] is actively assessing and developing other projects
that are competing for limited investment funds.”
B. “With Texas wholesale electricity prices already below the international average, it is necessary
to limit the property tax liabilities for a solar project in order to be able to offer electricity at
prices that are marketable to Texas customers at competitive rates.”
C. “The property tax liability of a project without tax incentives in Texas would reduce the return to
investors and financiers to an unacceptable level at today’s contracted power rates under a
power purchase agreement [PPA]. Therefore, Diode would be unable to finance and build the
Project in Texas even with a signed PPA because of the low price in the PPA. Without the 313
Value Limitation, Diode would be forced to halt development of the Project and invest in other
projects in other states, where the rate of return is higher. Diode is developing solar projects in
Virginia, Ohio, and Pennsylvania. Grizzly Ridge Solar, LLC has entered into a Chapter 312
Agreement with Hamilton County as just part of the economic incentives package needed to make
the Project economically viable …. “
x Per Grizzly Ridge Solar, LLC in Tab 5 of their Application, “Grizzly Ridge Solar, LLC, the applicant, is
100% owned by Diode Ventures, LLC… a wholly owned subsidiary of Black & Veatch Corporation.”
x The local newspaper Hamilton Herald-News reported on the project:
A. May 7, 2020 – “Hamilton County commissioners last Tuesday met with a representative of Grizzly
Ridge Solar Farm … Ross Metersky told the court that Grizzly Ridge intends to install a 100megawatt solar farm on about 800 acres … He said the project would employ about 250 workers

x

at its peak, but after construction, it will not be a job creator as maintenance crews rotate from
site to site.
B. August 20, 2020 – The] “Hamilton County Commissioners Court last Wednesday approved a tax
abatement agreement with Grizzly Ridge Solar. …“The contract the two entities ultimately agreed
upon abates 100 percent of taxes for 10 years with a Payment in Lieu of Taxes program in which
Solar Ridge will pay half of the tax amount to the county and other entities within the county,
specifically, 80% to Hamilton County, 8.78% to the Hico Education Foundation, 5.4% to Friends
of Jonesboro ISD, 3.84% to Evant ISD Heritage Foundation and 1.98% to Friends of Cranfills Gap
ISD.”
Supplemental information provided by the applicant per Tabs 4 and 5 of the application includes:
A. Is this project known by any specific names not otherwise mentioned in this application? The
Project is not currently known by any other project names.
B. Please also list any other names by which this project may have been known in the past--in media
reports, investor presentations, or any listings with any federal or state agency.
C. Has this project applied to ERCOT at this time? If so, please provide the project’s INR number
and when was it assigned. The Project applied to ERCOT and was assigned GINR# 21INR0375 on
July 8, 2019.

Supporting Information
a) Section 8 of the Application for a Limitation on Appraised Value
b) Attachments provided in Tab 5 of the Application for a Limitation on Appraised Value
c) Additional information provided by the Applicant or located by the Comptroller
Disclaimer: This examination is based on information from the application submitted to the school district
and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax
Code and is not intended for any other purpose.

Attachment C – Limitation as a Determining Factor

Supporting Information
Section 8 of the Application for
a Limitation on Appraised Value

Texas Comptroller of Public Accounts

Data Analysis and
Transparency
Form 50-296-A

SECTION 8: Limitation as Determining Factor
1. Does the applicant currently own the land on which the proposed project will occur? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project? . . . . . . . . . . . . . . . . . . . . . . . . . .

Yes

✔

✔

Yes

No
No

3. Does the applicant have current business activities at the location where the proposed project will occur? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Yes

✔

No

4. Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the
proposed project location? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Yes

✔

No

5. Has the applicant received any local or state permits for activities on the proposed project site? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Yes

✔

No

6. Has the applicant received commitments for state or local incentives for activities at the proposed project site? . . . . . . . . . . . . . . . . . . . . . . . . .

✔

Yes

No

7. Is the applicant evaluating other locations not in Texas for the proposed project? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

✔

Yes

No

8. Has the applicant provided capital investment or return on investment information for the proposed project in comparison
with other alternative investment opportunities? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Yes

✔

No

9. Has the applicant provided information related to the applicant’s inputs, transportation and markets for the proposed project? . . . . . . . . . . . .

Yes

✔

No

10. Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining
factor in the applicant’s decision to invest capital and construct the project in Texas? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

✔

Yes

No

Chapter 313.026(e) states “the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination
under Subsection (c)(2).” If you answered “yes” to any of the questions in Section 8, attach supporting information in Tab 5.

SECTION 9: Projected Timeline
NOTE: Only construction beginning after the application review start date (the date the Texas Comptroller of Public Accounts deems the application
complete) can be considered qualified property and/or qualified investment.
1. Estimated school board ratification of final agreement . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

January 2021
_______________________

2. Estimated commencement of construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

March 2021
_______________________

3. Beginning of qualifying time period (MM/DD/YYYY) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

02/01/2021
_______________________

4. First year of limitation (MM/DD/YYYY) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

01/01/2022
_______________________

4a. For the beginning of the limitation period, notate which one of the following will apply according to provision of 313.027(a-1)(2):

✔

A. January 1 following the application date

B. January 1 following the end of QTP

C. January 1 following the commencement of commercial operations

5. Commencement of commercial operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

March 2022
_______________________

SECTION 10: The Property
1. Identify county or counties in which the proposed project will be located

Hamilton County
__________________________________________________________

2. Identify Central Appraisal District (CAD) that will be responsible for appraising the property

Hamilton CAD
______________________________________________

3. Will this CAD be acting on behalf of another CAD to appraise this property? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Yes

✔

No

4. List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:
M&O (ISD):

Hamilton ISD, 1.0546, 100%
_______________________________________

I&S (ISD):

Hamilton ISD, 0.0, 100%
________________________________________________

(Name, tax rate and percent of project)

County:

Hamilton County, 0.5605, 100%
_________________________________________

(Name, tax rate and percent of project)

City:

n/a
___________________________________________________

(Name, tax rate and percent of project)

Hamilton Hospital District, 0.098, 100%
Hospital District: ____________________________________
(Name, tax rate and percent of project)

Other (describe):

n/a
___________________________________
(Name, tax rate and percent of project)

(Name, tax rate and percent of project)

Water District:

n/a
____________________________________________
(Name, tax rate and percent of project)

n/a
Other (describe): ___________________________________________
(Name, tax rate and percent of project)

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
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Attachment C – Limitation as a Determining Factor

Supporting Information
Attachments provided in Tab 5
of the Application for a
Limitation on Appraised Value

1530-hamilton-grizzlyridgesolar-amendment01-10122020

TAB 5
Documentation to assist in determining if limitation is a determining factor
Grizzly Ridge Solar, LLC has entered into lease agreements with certain landowners. These leases
include an option period (or feasibility period) whereby Grizzly Ridge Solar, LLC can terminate the
lease agreements, at its discretion, without commencing construction of the project.
The Project applied to ERCOT and was assigned GINR# 21INR0375 on July 8, 2019.
Grizzly Ridge Solar, LLC, the applicant, is 100% owned by Diode Ventures, LLC (“Diode”), a whollyowned subsidiary of Black & Veatch Corporation. Diode’s mandate is to develop, acquire, own
and manage power generation and related infrastructure projects throughout Europe and North
America. Diode’s leadership has a proven track record of identifying, developing and managing
power generation and related infrastructure projects.
As a developer with international scope and capabilities, Diode has the ability to locate projects
of this type in other countries as well as in states within the United States and other regions
within Texas with favorable project characteristics. Diode is exploring projects outside of Texas.
In addition, Diode is actively assessing and developing other projects that are competing for
limited investment funds. With Texas wholesale electricity prices already below the international
average, it is necessary to limit the property tax liabilities for a solar project in order to be able
to offer electricity at prices that are marketable to Texas customers at competitive rates. Global
markets that have various available subsidies for renewable energy projects, and which have
higher average contracted power rates, offer an attractive incentive for developers to build
projects in those markets over Texas.
The property tax liability of a project without tax incentives in Texas would reduce the return to
investors and financiers to an unacceptable level at today’s contracted power rates under a
power purchase agreement (“PPA”). Therefore, Diode would be unable to finance and build the
Project in Texas even with a signed PPA because of the low price in the PPA. Without the 313
Value Limitation, Diode would be forced to halt development of the Project and invest in other
projects in other states, where the rate of return is higher. Diode is developing solar projects in
Virginia, Ohio, and Pennsylvania. Grizzly Ridge Solar, LLC has entered into a Chapter 312
Agreement with Hamilton County as just part of the economic incentives package needed to
make the Project economically viable and move forward as proposed in this application.

Attachment C – Limitation as a Determining Factor

Supporting Information
Additional information
provided by the Applicant or
located by the Comptroller
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Solar farm rep seeks county tax abatement
By Maria Weaver
Hamilton County commissioners last Tuesday met with
a representative of Grizzly
Ridge Solar Farm regarding
possible tax abatement and
encouraged County Judge
0DUN 7\QHV WR ¿OH DQ DWWHVtation regarding local businesses reopening during the
COVID-19 pandemic.
The court discussed a
Texas Transportation grant,
approved requests from the
VKHUL൵¶V R൶FH DGRSWHG VXEdivision rules and approved
bond and bond renewals for
¿YHFRXQW\HPSOR\HHV
Ross Metersky told the
court that Grizzly Ridge intends to install a 100-megawatt solar farm on about 800
acres of a 3200-acre tract seven miles west of CR606. The
¿UPLVZDLWLQJRQDQHOHFWULcal study via Brazos Electric
to determine the actual size of
the project.
The project will take about
a year to complete and will
consist of 2x4-foot bifacial
solar panels held about three
feet above ground by racks.
He said the project would
employ about 250 workers at
its peak, but after construction, it will not be a job creator as maintenance crews

rotate from site to site.
The company is seeking
a 10-year tax abatement, and
the lifespan of solar projects
usually run 30 years.
Precinct 4 commissioner
Dickie Clary asked what level of abatement the company
wants, and Metersky said up
to 100 percent.
Clary asked if it was viable without abatement, and
Metersky said it would be
tough, as the power market is
down.
Tynes asked if the company was getting the “cart
before the horse” in seeking
abatements before the project
LV FRQ¿UPHG EXW 0HWHUVN\
said it is standard procedure
to get everything in place to
begin construction when the
study is complete.
“It may seem early, but it’s
not because of all that has to
happen,” he said.
The court asked other
questions, including whether
the company would consider
the Payment in Lieu of Taxes
program, but stopped short of
R൵HULQJDEDWHPHQW
Tynes told the court that
the Texas National Guard
would be in Hamilton May
2 to provide free COVID-19
testing. He said Monday
morning that 30 residents

WINDOWS
$UPER ENERGY $AVINGS

WINDERMAN
AFFORDABLE

JB Precision Installers, LLC

877-243-5260

were tested.
After the April 27 press
conference when Gov. Greg
Abbott outlined the process
of reopening Texas during
the pandemic, Tynes said the
governor said counties with
¿YH RU IHZHU &29,' FDVHV
could qualify to open their
businesses to 50 percent capacity if the county judge
¿OHG DQ DWWHVWDWLRQ EHIRUH
the projected opening date of
May 1, which the judge did.
The attestation process
was detailed with numerous
FRQ¿UPDWLRQVUHTXLUHG7\QHV
said Monday.
7KH 1R  FRQ¿UPDWLRQ
ZDV ¿YH RU IHZHU ODERUDWRU\FRQ¿UPHG FDVHV DV RI
April 30 which Hamilton
County met.
Tynes said the process was
obviously targeted to rural
counties.
2WKHU FRQ¿UPDWLRQV LQcluded testing opportunities, communication with
the Central Texas Regional
Advisory Council, public
notice to county residents,
communication with nursing
and assisted living facilities
and contact tracing for those
that tested positive as well as
other supplemental county information.
Tynes said Dr. Randy Lee
ZDV DEOH WR R൵HU JXLGDQFH
DQG SURYLGHG D FRQ¿UPDWLRQ
on most of these before the
attestation was submitted
to the Department of State
Health Services.
“Fortunately, all of the reTXLUHPHQWV ZHUH FRQ¿UPHG
and I was able to submit
everything to the DSHS on
Thursday,” he said. “Thus,
capacity could be increased
from 25% to 50%.

“For our county restaurant Byers and Valerie Massingill $58,354.31 and payroll of
owners and other business- and payment of bills totaling $72,774.29.
es, the decision to reopen
at 25% capacity, reopen at
50% capacity or remained
closed was their decision, as
ON VETERINARY SERVICE
it should be,” he said.
HNS
S
&ODU\ EULHÀ\ UHYLHZHG
JO
the county’s grant applicaGerald D. Johnson, DVM
tion that would add at least
$20,000 to each precinct
254-784-5151
based on a prioritized project
LIVESTOCK & EQUINE
list. He said the amount will
increase as counties choose
not to participate and funds
Available for after-hours
are redistributed.
and emergency calls.
Keith
Madison
of
+DPLOWRQ &RXQW\ 6KHUL൵¶V
Mobile
veterinary services for
2൶FH VDLG WKH GHSDUWPHQW
all your livestock needs.
needs $2750 in additional
funds for drug investigations,
which the court approved.
Madison also said the
“dinosaur” copy machine at
HCSO keeps breaking down
and requested approval of a
contract for one color and one
black and white copier for the
department, both of which are
budgeted items for the department.
He explained that inves2ඎඎඑඋඍ)ඉච
tigation reports require color
32%ච+ඉඕඑඔගඖ7;+ඟඡ1කගඐ
copies, and black and white
2ඟඖඍකඛ'ක&ඐඉකඔඍඛ*කඉඐඉඕ'907ඡඔඍක*කඉඐඉඕ
copier would be used in the
6ඁൾൾඉ*ඈൺඍ6ൺඅൾ0ඈඇൽൺඒൺආ
jail.
&ൺඍඍඅൾ6ൺඅൾ7ඎൾඌൽൺඒ1ඈඈඇ
He said the current contract expires in May and
:ൾ2ൿൿൾඋ+ൺඎඅංඇ6ൾඋඏංർൾඌ
HCSO does not want to renew it.
DORPER SHEEP SPECIAL
After debating subdivision
J Monday, May 18th – 12 NOON I
rules for many months, and
because of many changes reRegistered Dorper Ewes & Rams
quired by the legislature, the
Several Hundred Replacement
court adopted revised rules
for the county. These can be
Quality Commercial Ewes
found on the county’s website.
Calf prices and demand seems to be getting stickier each week. Everyone is tired of
Commissioners approved
Coronavirus, but its consequences are still lingering in the cattle industry and looks
bond and bond renewal
to have a grasp on the market, at least for the near future. Feedlots are full, but not
for Holly Bailey, Zachary
because of too many cattle. Instead, the packing houses are having trouble keeping
Ridgeway, Madison, Emma
up killing enough calves as more and more of them are shutting down because their
employees are infected. If you have any calves ready for market, the next week or
two may be the best prices the market has to offer. Past that, the market looks very
scary as wheat ﬁeld calves will be coming off grain ﬁelds with very limited space
available in feed yards. Today’s prices are nothing to be excited about, but very well
could look real good compared to what the market may be over the next 3-6 weeks.

Yankee gets
AUCTION a bum steer
John Bush

Winderman68@gmail.com

ANNUAL SPRING EQUIPMENT SALE

SATURDAY, MAY 30 - 10 A.M.

LOCATION: State Hwy. 16 South at city limits sign, Comanche, Texas

CONSIGNMENTS WELCOME - TITLES AT CHECK-IN
Selling Farm and Ranch Equipment, Tractors, Trailers,
Small Industrial Equipment and Much More!
Partial Listing: Case IH JX90U w/ loader, Wylie
Sprayer 60 ft. boom, 450 JD Drill, 8Wheel V-Rake,
654 New Holland Round Baler, Mass Ferg. 5460
Tractor 4x4, 1219 JD Swather, JD Hx15 Shredder,
Sullivan Air Compressor, Volvo Track w/ Spreader,
GNC Dump Truck, 4800 Hestin Square Baler

TERMS: *Don’t forget to bring your face masks. Full payment sale day,
everything sold “as is, where is.” Any announcements sale day take precedence
over previous advertisements. Not responsible for accidents. Cash or check with
proper ID. NO CARDS. No tires, wheels or scrap, No consignments accepted
day of sale

&(17(;$8&7,21
The Sound That Sells - Since 1959

Contact us at 254-842-9810

Visit our website: www.centexauctionsales.com
or Facebook page: www.facebook.com/centexauctionsales/
Billy Ed Blue, Auctioneer, Lic # TX17759

Farm, Ranch and Construction Equipment

AUCTION
Saturday, May 16 • 10 a.m.

111 US Hwy. 84 West, Goldthwaite, TX 76844
Consignments of quality items welcomed.
All items must be on our lot by Monday, May 11 at 5:30.
At his time we are planning to be live onsite as well as live on Proxibid. Should
government regulations prevent us having in person attendance we will have the
auction live on Proxibid as well as having pre bids and phone bids. If you do not
feel safe attending the live auction you can drive thru the lot Wednesday thru
Friday of auction week and check out the items. You can leave a pre bid or bid
from home on Proxibid. Call for more details. If you plan on using Proxibid go
to www.proxibid.com to sign up. We can’t do it for you. You need to get registered and approved to bid at least 48 hours before the auction.

Early consignments include tractors, backhoes, skid loaders,
wheel loader, motorgrader, dozer, implements of all kinds,
scissor lifts, lots of skid steer attachments, new & used trailers,
welders, scissor lifts, lots of good UTV’S, pick ups and trucks
and much more.
Lots of good misc. items including welders, cattle panels, gas
powered air compressors, pressure washers , squeeze chutes,
feeders, pipe, new & used T post, new fence wire, new trailer
tires, several new & used storage containers, several new domed
storage shelters, new portable restrooms, new work benches,
new safety cones, portable welders, hot water pressure washers,
chains & binders, led lights and lots more.
Updated info and photos available at www.liveoak-auction.com
SPECIAL NOTES: If you are a current Live Oak customer you DO NOT have
to reregister if you have a buyer number, if you don’t have a number or don’t
remember it call or text Shylah at 325-451-4326 auction week between ( 9 a.m.
SP DQGVKHZLOOJHW\RX¿[HGXS
:HZLOOEHOLPLWLQJWKHQXPEHURISHRSOHLQVLGHWKHR৽FHEHVLGHVHPSOR\HHVWRD
maximum of 4 at any time. Before the auction only come in if you need a buyer
number & after the auction only come in to pay out. We ask that only 1 person
per family come in. We will be providing hand wash stations, hand sanitizer and
portable restrooms outside for your safety & convenience. While outside we ask
that you maintain proper distances from others. Thanks for your patience and
understanding. We want everyone to stay safe.

Live Oak Realty & Auction
Lic# TXS 9123

Glen Love Jr. - 325-938-6750 Chase Love - 325-451-0029
Bubba House 325-451-1555
6K\ODK/RYHRႈFHLQWHUQHWPDQDJHU
Concessions available!

THANK YOU FOR YOUR BUSINESS!!!

The following column by
Jon McConal appeared in
the Fort Worth Star-Telegram
when the Hamilton Public
Library was being built.
With the expansion of the
library, we thought it appropriate to remind everyone
how Hamilton came together
to build the original.
Yankee steers work
for library
HAMILTONDorothy
Harelik knew a steer probably was a member of the cow
family. But she knew little
else about this member of the
beef family.
My gosh, she’s from New
York. Like in Manhattan.
So when Rita Blackwell
said, “I’ve got a steer I will
give to you for the library
fund,” Harelik exclaimed:
“My gosh, you are talking to
a Yankee, you know. A steer?”
But in her manner, which
is one shotgun burst of words
DIWHU DQRWKHU VKH ¿UHG EDFN
³%XW,¶OO¿JXUHRXWVRPHWKLQJ
to do with her… it… him.”
She did. She had it slaughtered and converted to ground
meat. Then the packages were
sold one at a time.
“We raised $350 for our
new library,” she gushed.
That is but one of the many
things that local people have
done to raise money for their
new library. Construction is
well under way, but Harelik
and others are still looking for
money to complete the project.
Harelik is enthusiastic
about the library and other
things here.
“A public library in a small
town, well, to me, it is as important as a place of worship,”
she said.
We talked at the Leon
River Trading Post, where she
frequently stopped to speak to
people coming in.
Some might think that
Harelik, who has lived here
20 years, might not be accepted. After all, she was reared
in Brooklyn and still has that
pitched accent. But she must
be loved. She was recently
named Citizen of the year for
Hamilton County. Her work
for the library was cited.
Harelik is emphatic about
having a good library here.
CARD OF THANKS
I want to thank everyone
for driving by and wishing
me happy birthday on April
29, 2020. It was a birthday to
remember.
LeeA

“Our old library is like
¿YH RU VL[ URRPV DQG ZKHQ
it rains, oh, my goodness, it
is very holey and we have to
use yard and yards of plastic
to cover the books,” she said.
Grant applications for the
new library were rejected, she
said, “so we just said we would
raise the money ourselves.”
She is pleased with the
results to the library fund in
eight months.
The project started with a
gift of land and $25,000 from
A.G. Thompson, she said.
Then fund-raising projects
began, like the recent one of
selling $100 paving bricks
that have the buyers’ names
on them to be used in front of
the library.
“We have sold 260 of them
so far,” Harelik said.
But they need to sell more
to complete the interior.
Will they get it? I asked
Harelik.
The hands began waving.
She again cited the need for a
local library.
“Most people need an education, and I’m a reader and
I thought what better thing in
which to get involved. I mean,
our library is used constantly,” she said.
³<HVZHZLOO¿QLVKWKHOLbrary.”
And that’s no bull.

CATTLE SALE RESULTS FROM
MAY 5 - HEAD COUNT: 195

No. 1 Steers
200-300 lbs.: 160-175 cwt.
300-400 lbs.: 135-150 cwt.
400-500 lbs.: 125-140 cwt.
500-600 lbs.: 120-132 cwt.
600-700 lbs.: 110-125 cwt.
700 lbs. & up: 90-115 cwt.
No. 1 Heifers
200-300 lbs.: 125-140 cwt.
300-400 lbs.: 115-130 cwt.
400-500 lbs.: 110-125 cwt.
500-600 lbs.: 105-120 cwt.
600-700 lbs.: 95-115 cwt.
700 lbs. & up: 85-106 cwt.
Packer Cows
High Yield: 54-60 cwt.
Med. Yield: 45-53 cwt
Low Yield: 35-40 cwt.
Packer Bulls
High Yield: 90-94 cwt.
Med Yield: 70-80 cwt
Low Yield: No test
Cow & Calf Pairs
Choice: No test
Med. Quality: No test
Aged: 850-950 pr
Bred Cows
Choice: $900-$1050 hd
Med. Quality: No test
Aged: $700-$850 hd
Trends:
Stocker Steers: $2-$3 lower
Feeder Steers: $2-$3 lower
Stocker Heifers: $2-$3 lower
Feeder Heifers: $2-$3 lower
Packer Cows:
Steady
Packer Bulls:
Steady
Cow & Calf Pairs: Steady
Bred Cows:
Steady

SHEEP & GOAT SALE RESULTS
MAY 4 — HEAD COUNT: 2,072

Dorper & Dorper Cross Lambs
20-40 lbs.: 180-220 cwt.
40-70 lbs.: 170-215 cwt.
70 lbs. & up: 130-190 cwt.
Ewes and Rams
Ewes: $75-$185 hd.
Rams: 105-130 cwt.
Wool Lambs
20-40 lbs.: No test
40-70 lbs.: 160-200 cwt.
70 lbs. & up: No test
Show Lambs: 100-110 cwt.
Wool Ewes
Stocker: No test
Slaughter: 60-115 cwt.
Barbadoes
Lambs: 140-175 cwt.
Ewes: $50-$110 hd.
Rams: $150-$400 hd.
Kids
20-40 lbs.: 180-280 cwt.
40-70 lbs: 200-340 cwt.
70 lbs. & up: 240-310 cwt.

Slaughter Nannies
Thin: $75-$120 hd.
Medium: $125-$150 hd.
Fleshy: $160-$225 hd.
Replacement Nannies
Med. Quality: $120-$165 hd.
Choice Quality: $175-280 hd.
Boer, Boer Cross & Spanish Billies
Slaughter: 185-230 cwt.
Breeding: 225-255 cwt.
Trends:
Dorper Lambs: $10 lower
Wool Lambs: $10 lower
BBD Lambs: $10 lower
Ewes:
Steady
Kids:
Steady
Nannies:
Steady

*HD=per head, *CWT =per 100 pounds

/එඞඍඛගඋඓ0ඉකඓඍගඑඖඏ&ඖගඉඋගඛ

'ඍකඍඓ3ඍ*ඍඖඍකඉඔ0ඉඖඉඏඍක
:::+$0,/721&200,66,21&203$1<&20
www.facebook.com/hamiltoncommissioncompany
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75 Cents

over weekend
After a week of extreme community spread,
Hamilton County actually
had fewer COVID cases

this week.
“Active
Hamilton
County cases are decreasing somewhat from last

week’s peak with recovery
of known positives,” said
Dr. Randy Lee, Hamilton
County’s Health Authority.

“This weekend was relatively quiet for a change.”
Dr. Lee said the county
See Page 7

Cool for school!

Ticket,
please
Pre-purchase required
for this year’s season
Varsity football tickets went on sale to the public
Monday with only a handful left at press time.
For safety during COVID, event seating capacity
has been reduced and there will be no tickets sold at the
gate. All sporting events will require tickets that must be
pre-purchased before the event.
Tickets for all Hamilton sporting events can be purchased in person or online.
For safety purposes, tickets are no longer being sold
WKURXJK WKH +,6' DGPLQLVWUDWLYH R൶FH 3OHDVH PDNH
SXUFKDVHVIURPWKHWLFNHWR൶FHRQ3HFDQRURQOLQH
+,6'¶V WLFNHW R൶FH DW  6 3HFDQ LV RSHQ HYHU\
Monday and Wednesday from 5:30 p.m. to 7 p.m. with
See Page 7

TEMP CHECK- Fifth grader Ridge Lasater gets a quick temp check from Karla Gallimore before class
VWDUWVDW$QQ:KLWQH\(OHPHQWDU\6FKRRODVGDG&RG\ORRNVRQ'URSR൵DQGSLFNXSSURFHGXUHVKDYH
FKDQJHG GUDVWLFDOO\ LQ WKH ZDNH RI &29,' EXW HYHU\RQH LV ZRUNLQJ WRJHWKHU SDWLHQWO\ WR PDNH LW
ZRUN6WD൵3KRWR

Grizzly Ridge gets
commissioners’ nod

After a day and a half
of
deliberation,
consultation and consideration, Hamilton County
Commissioners Court last
Wednesday approved a tax
abatement agreement with
Grizzly Ridge Solar.

Longtime Precinct 4
Commissioner
Dickie
Clary said last Tuesday he
is supportive of the project, but it involves a great
sum of money, and the
contract needs to be scrutinized carefully.

HISD
greets
new
staff
Hamilton Independent
School District Board of
Trustees Monday evening
ZHOFRPHGQHZVWD൵DQG
faculty members for the
2020-21 school year.
Traditionally, the new
VWD൵ ZRXOG EH ZHOFRPHG
with a reception at the
board meeting, but this
year, they were recognized
via Zoom.
“You are joining the

“This is one of the most
important contracts I’ve
ever signed,” he said. “It
involves a large amount of
money.”
GRS intends to build a
solar energy facility in the
western part of Hamilton

County and requested tax
abatement from the county.
The contract the two
entities ultimately agreed
upon abates 100 percent of
taxes for 10 years with
See Page 6

Council OKs
budgets, plans

&29,'23(5$7,21+DPLOWRQ¶VVFKRROERDUGJUHHWHGQHZVWD൵PHPEHUVYLD
=RRP0RQGD\6WD൵3KRWR
EHVW VWD൵ HYHU DQG PDN- Brennan Whitaker, pre-al- Emeyabbi, junior high
LQJ WKH EHVW VWD൵ EHWWHU´ gebra,
coach;
Sheila special education, coach;
said Superintendent Clay Ondrusek, dyslexia ther- Clayton Stuart, US history,
Tarpley.
apist; Lori Dean, ju- coach; James Brown, art;
New to the district nior high math; Aaron Shannan Roberts, nurse;
this year are Brittanie Emeyabbi, world ge- Christina Hertel, elemenClevenger, third grade; ography, coach; Katie
See Page 6

Students get
free haircuts

Obituaries
Page 2

Lurine Wilson
Frances Prewitt

Joan Stegemoller
Curtis Gunn Page 4

Hamilton City Council
last Thursday via Zoom
worked with Hamilton
Economic Development
Corporation, Main Street
Project and Hamilton
Chamber of Commerce
to approve resolutions
of their new budgets and
other details to tie up FY
2020.
EDC Executive Director
Sarah Bauman presented the 2020-23 Strategic
Plan for the EDC as well
as budget amendments for
2019-20, FY 2020-21 budJHW TXDUWHUO\ ¿QDQFLDOV
and proposed board members for the coming year.

Bulldogs
ready to play
Page 11-12

Main Street Manager
Joni Hoxsey appeared
before the board seeking
approval for resolutions
designation Main Street
infrastructure as slum and
blighted and authorizing
submission of a Texas
Capital Fund Main Street
Program Grant.
Chamber
Executive
Director Kim Hinton gave
the hotel and motel occuSDQF\ WD[ ¿QDQFLDO UHSRUW
for the second quarter 2020
as well as reports of activities, which mostly have
been canceled because of
COVID-19.
See Page 7

75¢
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Grizzly...
From Page 1
a Payment in Lieu of Taxes
program in which Solar
Ridge will pay half of the tax
amount to the county and other entities within the county,
VSHFL¿FDOO\WR+DPLOWRQ
&RXQW\  WR WKH +LFR
(GXFDWLRQ )RXQGDWLRQ 
to Friends of Jonesboro ISD,
WR(YDQW,6'+HULWDJH
)RXQGDWLRQ DQG  WR
)ULHQGVRI&UDQ¿OOV*DS,6'
Hamilton
Independent
School District is negotiating
separately with Grizzly Ridge
and is waiting for a decision
IURPWKH&RPSWUROOHU¶VR൶FH
regarding its contract.
“My concern has to do
with the net calculation of
taxes and PILOT program,”
Clary said.
“As I remember the discussion, a lot of the project’s revenue is calculated using the
anticipated appraised value
of that project. If we are looking at a $100 million project
and applying the tax rate over
10 years and cut that in half,
that’s the abatement and we
asked for the PILOT.
“Then (Russ) Metersky
(representing Grizzly Ridge)
suggested a megawatt calculation, so if we have $100
million appraised value equal
a 100-megawatt system, at
the end of the day, we would
collect the same amount of
money.
“However, I don’t recall.
Do we have any assurance
that a $100 million project
will build a 100-megawatt
system?
“All the calculations we’ve
made anticipate county entities to receive $150,000 per
year over 10 years, totaling
$1.5 million.
“The ultimate question
is, if we don’t have absolute
assurance, what if they only
build an 80-megawatt project? We would only receive
$1.2 million. If we use the
appraised value, we get $1.5
million. If we use the new
formula, we’re going to get
$1.2.”
“The appraised value is
going to be synonymous with
the megawatt system,” said
County Judge Mark Tynes.
“The appraised value and
taxes will be the same… The
total amount of the project
and their investment is synonymous with the appraised
value.”
Clary said that’s what he
was looking for in the contract.
County Attorney Mark
Henkes said the project is the
same regardless of the price to
build it.
Clary brought up another
concern, the start date of the
project.
“If they start as late as
December 2023, is it possible the appraised value 3 ½
years from now will still be
$100 million, or will it have
jumped to $200 million,” he
said. “We could collect more
if we don’t lock ourselves into
a 3 ½-year period. We might
want to look at policies to be

sure if another company asks
for abatement that they are
shovel-ready.”
“They won’t be shovel-ready until the school
approves it through the
comptroller,” said Precinct
3
Commissioner
Lloyd
+XJJLQV³7KLVLVMXVWWKH¿UVW
domino. I don’t think we will
ever see a solar project that’s
shovel-ready.”
“I’m not opposed to it, but
I want to make sure we don’t
miss an opportunity to guarantee with the county wants out
of this project,” Clary said.
“Once they start Jan. 2 of
whatever year, the following
year the project will be appraised,” Tynes said. “The
appraised value is set on the
project tied to megawatt capacity.
“If it is only 70 percent
completed, we will abate 50
percent of that. The following year, the value may go up,
and that’s when the $150,000
would apply based on its capacity to produce.”
The contract states “$1500
per megawatt of alternating
current capacity.”
“Whatever it is, 100 percent of something is more than
we would have collected without the project,” Tynes said.
“They
guaranteed
a

HISD...
From Page 1
WDU\R൶FH%UDQGL%DWVRQHOementary computer paraprofessional; Danielle Sanford,
elementary Content Mastery
paraprofessional;
April
Patterson, pre-K 4 paraprofessional; Josie Fleming, elementary PE paraprofessional;
Clark Denman, technology;
and Tommy Roberts, maintenance.
The only other item of
business Monday was calling
of a school board election to
choose three members for
three-year terms.
Because of COVID-19,
Gov. Greg Abbott authorized
local political subdivisions to

minimum $80 million investment,” said Precinct
1 Commissioner Johnny
Wagner.
“What if that only builds a
50-megawatt project?” Clary
said.
“If they want to build the
project and the county and
four school districts plus
+DPLOWRQ,6'EHQH¿WWRVRPH
point, we’re ahead,” said
Tynes.
“If a grocery store came in
to build, would it be the commissioners court’s position to
say build it bigger? They said
their objective is a $100 million project. We don’t want
to argue appraised value with
them. It is based on capacity
regardless of the appraised
value. The bigger it is, the
PRUHZH¶OOEHQH¿W7KHPRUH
they sell, the more they’ll
EHQH¿W´
³:HGRQ¶WR൵HUWD[DEDWHment to everyone,” Henkes
said. “It’s still going to bene¿WWKHWD[EDVHGFRPSDUHGWR
doing nothing.”
“If the ratio is 1:1, I’m
good with that,” Clary said.
³, QHHG YHUL¿FDWLRQ IURP WKH
appraisal district.”
The court recessed for 10
minutes to allow Clary to
call interim chief appraiser
Richard Petree, then recessed
postpone their May 2 elections to Nov. 3.
Each political subdivision is required to contract
to furnish election services
for those who postponed
their elections. Since HISD
extends into three counties,
the joint election agreements
were extended to Hamilton,
Comanche and Mills counties.
The terms of HISD board
president T.P. Medlock, vice
president Jon Lengefeld and
trustee Keith Gatewood are
expiring.
Lengefeld and Gatewood
KDYH ¿OHG IRU UHHOHFWLRQ
along with candidates Diana
B. Freeman, Nancy Shawver
Diaz, Steven Watson, Michael
Batson and Richard Layne and
write-in candidate Greg Eilers.

405 North US Hwy. 281 • Hamilton • 254-386-8195

until the following morning
and asked Petree to attend the
meeting.
Petree told the commissioners there are no guaranWHHV WKDW VRODU IDUPV VLJQL¿cantly diminish in value over
10 years and most would not
exist without federal subsidies.
“But they are going to build
somewhere, so Hamilton
County might as well get
VRPHEHQH¿W´KHVDLG
Clary asked if the amount
would reduce over year years,
and Petree said yes, as it is a
diminishing asset and its values tend to go down.
Clary said the solution is
to eliminate the loophole that
would reduce their tax burden.
“To spend more and produce less does not make
sense,” Huggins said. “It is not
in their best interest to spend
more and generate less.”
Clary said he had heard
horror stories from other
FRXQWLHVZKHUHWKHSD\R൵ZDV
disappointing.
“Is there a way to require
the developer to meet the 1:1
correlation?” Clary asked.
“I’d never make that commitment,” Huggins said. “You
can’t take all the risk out.”
After more discussion,
commissioners agreed to
approve the contract with
Wagner, Keith Curry, Tynes
and Huggins voting for and
Clary voting against, pointing
out he is not opposed to the
project but still had reservations about the contract.
In other business, the court
approved a salvage declaration of the night deposit
safe at the courthouse annex,
which needs to be removed
to allow access to elevator
equipment in need of repair.
They expressed no interest in
a feral hog grant application
and made more revisions to
the FY 2020-21 budget, which
will be the topic of a public
hearing at 9 a.m. Aug. 28.

McMULLEN & HENKES, Lawyers
Andy J. McMullen

Mark C. Henkes

100 West Main, P. O. Box 706, Hamilton, TX 76531
Telephone: 254-386-8191
FAX: 254-386-8511
Wills/Probate Contracts Oil/Gas Civil Litigation
Business Law Real Estate Divorce/Family Law

AUCTION

SATURDAY, AUG. 22, 10 AM
504 AVE X CLIFTON, TX

GLASSWARE, FURNITURE, WASHER & DRYER, GE REFRIGERATOR, VIKING GAS
RANGE, CROCKS, FLATSCREEN TV, AND MUCH MORE TOO MUCH TO LIST!!!!!!
BRING CHAIRS & BOXES, RAIN OR SHINE, SUBJECT TO
ADDITIONS & DELETIONS
AS IS WHERE IS, NO WARRANTY, NO BUYERS PREMIUM. CASH OR CHECK ONLY.
ANNOUNCEMENTS SALE DAY SUPERCEDE ALL OTHERS | WWW.AUCTIONZIP.COM

HALL AUCTION SERVICE
13016 Hwy 36 | Comanche TX 76442
CALL (325) 356-5950 or (325) 330-0826
WADE HALL TX#9269 JACLYN TOWNZEN, CLERK

“Professional Real Estate Closing Services.”

Hamilton County
Abstract Co.
First American
Title Insurance Co.

107 S. Rice, Hamilton, Texas
Fax: 254-386-5518

254-386-5505

Complete line of metal building systems plus a
wide range of building materials

SERVING ALL YOUR VETERINARY NEEDS!
Large and Small Animal Medicine and Surgery
Dr. Josh Lackey
2ႈFH+RXUV0)DPSP6DWDPQRRQ

COMANCHE
LIVESTOCK EXCHANGE

SLICK ROD
SQUARE TUBING
ANGLE IRON
RECTANGLE TUBING
PURLIN
PIPE
SUCKER ROD
CATTLE PANELS

BARBED WIRE
NET WIRE
WATER HEATERS
TOILETS
PVC PIPE
PLUMBING FITTINGS
ROLL UP DOORS
WALK THRU DOORS

Hwy. 67/377 East Comanche

Phone: 325-356-5231
Day Work
Hauling, Catching and Portable Penning Services Available

Sales Every Saturday at Noon

1411 N. Hwy. 36 Bypass | Gatesville, Texas 76528
(C) 223-1723 | (F) 865-9137
ery
Delivable Locally Owned & Operated
Avail
Brandon Latham | Brandon@wbsupplies.com

Coryell County
Commission Co.
Sale Results Aug. 15
No. 1 Steers
Under 300 lbs.: 150-190
300-400 lbs.: 150-180
400-500 lbs.: 135-170
500-600 lbs.: 125-155
600-700 lbs.: 120-145
700-800 lbs.: 115-135

No. 1 Heifers

Under 300 lbs.: 130-160
300-400 lbs.: 130-150
400-500 lbs.: 130-145
500-600 lbs.: 120-135
600-700 lbs.: 115-130
700-800 lbs.: 105-125
Slaughter Cows

High Yielding: 60-67
Low Yielding: 45-55
Fats: 55-65
Thin and Shelly: 35-45
Packer Bulls 1250-2075 lbs.
Yield Grade 1&2: 72-95
Cow & Calf Pairs

Young Choice: 1250-1450
Young Fair: 1050-1250
Aged Pairs: 800-1050
Young Preg. Test Stocker
Replacement Cows: 650-1150
Number of Head 484
Gatesville
Jody Thomas 254-865-8219
Sale 254-865-9121
Mobile 254-223-2958
www.coryellcommission.com

Se Habla Español
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TAB 4
Detailed Description of the Project
The Grizzly Ridge Solar Project (“Project”) is a proposed solar powered electric generating facility
to be located in Hamilton County. The Project will be approximately 100 MWac and will be
located on up to 3,274 acres in the Hamilton Independent School District.
The Project is not currently known by any other project names.
The Project will be comprised of approximately 303,000 solar panels and 26 central inverters and
is being developed by Diode Ventures, LLC.
This application covers all qualified property in the reinvestment zone and project boundary
within Hamilton ISD, including the following:
x collection systems
x transmission lines
x electrical interconnections
x roads
x solar panels
x foundations
x racking and mounting structures
x inverters
x transformers
x supervisory control and data acquisition (SCADA)
x combiner boxes
x meteorological equipment
x paving
x fencing
x electrical substations
x generation transmission tie line and associated towers, and interconnection
Construction of the Project is expected to commence in the first quarter of 2021 and is
anticipated to be complete in the first quarter of 2022.

Findings and Order of the Hamilton Independent School District
Board of Trustees under the Texas Economic Development Act on the Application Submitted by
Grizzly Ridge Solar, LLC (Tax ID 32073643572) (Application #1530)

EXHIBIT B
Summary of Financial Impact on
Hamilton Independent School District
Prepared by Education Service Center, Region 12

SUMMARY OF THE FINANCIAL IMPACT OF THE PROPOSED
GRIZZLY RIDGE SOLAR, LLC. PROJECT
(APPLICATION #1530)
ON THE FINANCES OF
HAMILTON INDEPENDENT SCHOOL DISTRICT
UNDER A REQUESTED
CHAPTER 313 APPRAISED VALUE LIMITATION

PREPARED BY
EDUCATION SERVICE CENTER, REGION 12
NOVEMBER 17, 2020

Introduction
Grizzly Ridge Solar, LLC (“Grizzly Ridge” or “Company”) has submitted an application to
the Hamilton Independent School District (“HISD” or “District”) requesting a property
value limitation on a proposed project, located within the school district boundaries,
under Chapter 313 of the Texas Tax Code. The proposed project is solar powered
electric generating facility in Hamilton County, TX. The company estimates that the total
investment in this project will be in excess of $104 million.
Local government entities in Texas, including school districts, rely heavily on the ad
valorem property tax to fund operations and building projects. Thus, the property tax
burden that Texas imposes on individuals and business entities is higher compared to
most other states. Seeking to encourage economic development and to attract large
scale capital investment, the 77th Texas Legislature in 2001 enacted House Bill 1200
creating Tax Code Chapter 313, the Texas Economic Development Act. The act as
amended by the legislature in 2007, 2009, and 2013 now grants eligibility to companies
engaging in manufacturing, advanced clean energy projects, research and
development, clean coal projects, renewable electric energy generation, electric power
generation using integrated gasification combined cycle technology, nuclear electric
power generation and a computer center used primarily in connection to one of the
other categories, or a Texas Priority Project. Under the provisions of this law, the
Hamilton Independent School District may grant a value limitation for maintenance and
operation taxes in the amount of $20 million dollars for a period of ten years.
The application calls for the project to be fully taxable for both M&O (maintenance and
operation) and I&S (interest and sinking) during the 2021-22 school year. Beginning
with the 2022-23 school year, the value of the project would be limited to $20 million for
M&O tax purposes and remain limited through the 2031-32 school year. The full value
of the project will be taxable for debt service purposes using the I&S tax rate in all years
of the agreement.

Revenue Protection Payment to Hamilton ISD -

$891,137

Supplemental Payments to Hamilton ISD -

$1,068,200

Total Revenue to Hamilton ISD

$1,959,337

Total Tax Savings to Company after all Payments -

$2,786,363

Hamilton ISD and Grizzly Ridge Solar, LLC
Application #1530
Page 2 of 8

11/17/2020

School Finance Mechanics
The Texas system of public-school funding is based on the ad valorem property tax.
Schools levy a tax rate for maintenance and operation (M&O) and interest and sinking
(I&S) against a current year tax roll. As a result of House Bill 3, as passed by the 86th
Texas Legislature, signed into law, and effective in relevant part, on September 1, 2019,
State funding is calculated using current year property value, which is a significant
change from prior law which has relied on prior year values as certified by the
Comptroller’s Property Tax Division (CPTD), since 1993. However, for the purposes of
districts with Tax Code Chapter 313 agreements and in accordance with Sec. 48.256 –
LOCAL SHARE OF PROGRAM COST (TIER I), Subsection d - A revenue protection
payment required as part of an agreement for a limitation on appraised value shall be
based on the district's taxable value of property for the preceding tax year.
Texas school districts are funded by some combination of local ad valorem property
taxes and state aid. Most of the money that a school district generates through the
funding formulas is generated in Tier 1. Local M&O collections at the compressed tax
rate generate Tier I funding. In 2020-21, a school district’s Tier I revenue is the greater
of the adjusted minimum target revenue amount or the state share of Tier 1 plus local
M&O collections at the compressed rate. The Tier 1 formulas start with a Basic
Allotment per student of $6,160. Funding calculations use the number of students in
average daily attendance, the number of students who participate in categorical/special
programs, and adjustments for size, sparsity, and location determine a Total Cost of
Tier 1. A Local Fund Assignment is determined by multiplying the district’s compressed
tax rate by the current year property value. This formula determines the local ad
valorem property taxes the district must collect in order to satisfy the district’s share of
the Tier 1 cost. School districts that are relatively property wealthy per student fund
most of the Total Cost of Tier 1 with local property taxes, while school districts that are
relatively property poor per student receive most of the Total Cost of Tier 1 from state
aid.
Hamilton ISD is a relatively property low wealth district per student and so most of its
M&O revenue is not generated from local ad valorem property taxes. In attempting to
provide some degree of funding equity among school districts, the formulas provide
guaranteed yields for both Tier I (formula funding) and for Tier II (enrichment). For
those districts that generate local revenue in excess of entitlement amounts, the excess
revenue is recaptured. Under prior law, recapture was a function of excess property
wealth per weighted student. The system continues to rely on both golden (greater of
96th percentile of wealth up to 160% of basic allotment) and copper (equalized up to
$49.28/WADA) enrichment pennies (Tier II tax rate). Under HB 3, districts can access
up to 8 golden pennies. Copper pennies will be compressed in manner that generates
the same revenue for the compressed number of pennies as were taxed under old law.
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HISD currently has property wealth per weighted ADA that is less than the second
equalized wealth level at $279,667 per weighted ADA. Under prior law, HISD was not
considered a Chapter 41 district and would not have paid recapture. The
implementation of HB 3, is not expected to alter Hamilton’s status in terms of being
required to pay recapture. Grizzly Ridge is requesting that the value of the solar
powered generating facility be limited to $20,000,000 in years one through ten of the
agreement, corresponding to the 2022-23 school year through the 2031-32 school year.
The full value of the project would be subject to interest and sinking (I&S) taxes levied
by Hamilton ISD in all years of the agreement.
Underlying Assumptions
A forecast of the financial impact that the proposed value limitation will have on HISD’s
future revenue is critical information that will be very useful to the district when making
the decision to grant the limitation and for the district’s long range financial planning
process. Analysis for this application covers the 2021-22 through the 2036-37 school
years.
The Revenue Protection Clause of the proposed agreement calls for the school district
to be held harmless against any potential state and local maintenance and operation
revenue losses as a result of the value limitation agreement. Revenue protection
calculations are to be made using whatever property tax laws and school funding
formulas are in place at that time in years one through ten of the agreement. This
stipulation is a statutory requirement under Section 313.027 of the Tax Code.
The approach used in this report was to predict 16 years of base data including average
daily attendance, M&O and I&S tax rates, maintenance and operation (M&O) tax
collections and current year (CAD) values and prior year (CPTD) values for each year of
the agreement. For the purposes of this analysis, final 2019 CPTD values were used as
well as and TEA estimates of 2020 T2 values. These values have been included in the
base data illustrated in Table 1.
To isolate the impact of the value limitation on the District’s finances over this 16 year
agreement, average daily attendance and maintenance and operation tax rates were
held constant at levels that were projected to exist in the 2020-21 school year. An ADA
of 763, a WADA of 1,294.359 and a 2020 compressed M&O tax rate of 1.0546 were
used for each year of the forecast. A tax collection rate of 100% is assumed in all of the
calculations used in this analysis. TEA estimates of 2020 T2 values were used in place
of final T2 values which will not be available until early 2021. This value was used as
the basis for subsequent current year (CAD) values in this report. Final 2020 T1, T2, T3
and T4 Comptroller Property Tax Division (CPTD) values, certified to school districts in
late July, 2020, were used as a basis for predicting prior year (CPTD) values for each of
the agreement years.
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The proposed agreement calls for Hamilton ISD to be held harmless against potential
state and local revenue losses that might occur as a result of the value limitation being
in effect for any given year of the agreement. In order to predict when and if these
revenue losses may occur, a state and local revenue projection for the 2020-2021
school year was completed to serve as base line data and is displayed in Table 2. In
any year of the limitation period where total state and or local funding with the full
project value exceeds the total state and local funding produced when the limited value
is used, a Revenue Protection Payment is indicated for that year. The results of these
calculations are illustrated in Table 3.

Financial Impact on the School District
Utilizing the assumptions and methodology described above, total maintenance and
operation revenue was estimated for each year of the agreement. Table 3, which
summarizes the difference between the two models, indicates that there will be a total
revenue loss of $891,137 over the course of the agreement. The revenue loss by the
district, due to the agreement, is estimated to be mostly in the first and second year of
the value limitation period.
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Financial Impact on the Taxpayer
The terms of the proposed agreement call for the maintenance and operation (M&O)
value of the project to be limited to $20 million starting in school year 2022-23 and
remaining limited through school year 2031-32. The potential gross and net tax savings
to Grizzly Ridge are shown in Table 3. As stated earlier, an M&O tax rate of $1.0546
and a collection rate of 100% is used throughout the calculations in this report. Table 3
shows gross tax savings due to the limitation of $4.75 million over the length of the
contract. Net tax savings are estimated to be $3.85 million. To estimate supplemental
payments to the school district of $100 per ADA, a growth model was applied to the
base ADA of 763, which was the projected ADA for HISD for the 2020-21 school year.
HISD’s growth rate for the last 10 years has averaged less than 1% which is also
reflected by demographic studies.

Facilities Funding Impact on the District
Reports submitted by Grizzly Ridge show the full value of the property being
depreciated over time. Even so, the full value of the project will be available to the
district for I&S taxes and will enhance the district’s ability to service current and future
debt obligations. While the project is expected to provide additional employment
opportunities in the area, the impact on student enrollment is predicted to be minimal.

Conclusion
The Grizzly Ridge project proposed in this application will benefit the community, the
district, HISD, and the taxpayer, Grizzly Ridge. The community will receive economic
development, the taxpayer will enjoy savings on property taxes and the district will be
held harmless from revenue loss due to the provisions of the agreement. The district
will also enjoy an increased value available for I&S tax collections dedicated to debt
service that can be leveraged to provide first class facilities for faculty and students.
Remember that the Texas Legislature could take additional action that could potentially
change the impact of this agreement on the finances of Hamilton ISD and result in
estimates that differ significantly from the estimates presented in this analysis. Some of
the factors that could significantly change these estimates are legislative or
administrative changes by the Texas Legislature, the Texas Education Agency or the
Comptroller of Public Accounts. Those changes could contain changes to the school
finance formulas, property value appraisals and tax exemptions. Other factors which
could change, and will impact the estimates of this agreement, include changes to
property values, district tax rates and student enrollment.
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EXHIBIT C
Proposed Agreement between
Hamilton Independent School District
and Grizzly Ridge Solar, LLC

DocuSign Envelope ID: 842949C4-535F-4EF8-9555-763FB4951AF0

January 13, 2021

Clay Tarpley
Superintendent
Hamilton Independent School District
400 South College Street
Hamilton, Texas 76531
Re:

Agreement for Limitation on Appraised Value of Property for School District Maintenance and Operations
taxes by and between Hamilton Independent School District and Grizzly Ridge Solar, LLC, Application 1530

Dear Superintendent Tarpley:
This office has been provided with the Agreement for Limitation on Appraised Value of Property for School
District Maintenance and Operations taxes by and between Hamilton Independent School District and Grizzly
Ridge Solar, LLC (Agreement). As requested, the Agreement has been reviewed pursuant to 34 TAC 9.1055(e)(1).
Based on our review, this office concludes that the Agreement complies with the provisions of Tax Code,
Chapter 313 and 34 TAC Chapter 9, Subchapter F.
Should you have any questions, please contact Michelle Luera with our office. She can be reached by email at
michelle.luera@cpa.texas.gov or by phone at 1-800-531-5441, ext. 3-6053, or at 512-463-6053.
Sincerely,

Will Counihan
Director
Data Analysis & Transparency Division
cc:

Shelly Leung, Powell, Youngblood & Taylor, LLC
Bradley Hardin, Diode Ventures, LLC
Paul Ksiazek, Diode Ventures, LLC
Ross Metersky, Metersky Energy LLC

AGREEMENT FOR LIMITATION ON APPRAISED VALUE
OF PROPERTY FOR SCHOOL DISTRICT
MAINTENANCE AND OPERATIONS TAXES

by and between

HAMILTON INDEPENDENT SCHOOL DISTRICT
and

GRIZZLY RIDGE SOLAR, LLC
(Texas Taxpayer ID #32073643572)
Comptroller Application #1530

Dated
January 25, 2021

Texas Economic Development Act Agreement
Comptroller Form 50-826 (October 2020)

AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES

STATE OF TEXAS
COUNTY OF HAMILTON

§
§

THIS AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY
FOR SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES, hereinafter referred
to as this “Agreement,” is executed and delivered by and between the HAMILTON
INDEPENDENT SCHOOL DISTRICT, hereinafter referred to as the “District,” a lawfully
created independent school district within the State of Texas operating under and subject to the
TEXAS EDUCATION CODE, and GRIZZLY RIDGE SOLAR, LLC, Texas Taxpayer
Identification Number 32073643572 hereinafter referred to as the “Applicant.” The Applicant and
the District are hereinafter sometimes referred to individually as a “Party” and collectively as the
“Parties.”
RECITALS
WHEREAS, on September 21, 2020, the Superintendent of Schools of the Hamilton
Independent School District, acting as agent of the Board of Trustees of the District, received from
the Applicant an Application for Appraised Value Limitation on Qualified Property, pursuant to
Chapter 313 of the TEXAS TAX CODE;
WHEREAS, on September 21, 2020, the Board of Trustees has acknowledged receipt of
the Application, and along with the requisite application fee as established pursuant to Section
313.025(a) of the TEXAS TAX CODE and Local District Policy CCGB (Local), and agreed to
consider the Application;
WHEREAS, the Application was delivered to the Texas Comptroller’s Office for review
pursuant to Section 313.025 of the TEXAS TAX CODE;
WHEREAS, the District and the Texas Comptroller’s Office have determined that the
Application is complete and October 20, 2020 is the Application Review Start Date as that term is
defined by 34 TEXAS ADMIN. CODE Section 9.1051;
WHEREAS, pursuant to 34 TEXAS ADMIN. CODE Section 9.1054, the Application was
delivered to the Hamilton Appraisal District established in Hamilton County, Texas (the “Hamilton
County Appraisal District”), pursuant to Section 6.01 of the TEXAS TAX CODE;
WHEREAS, the Texas Comptroller’s Office reviewed the Application pursuant to Section
313.025 of the TEXAS TAX CODE, conducted an economic impact evaluation pursuant to
Section 313.026 of the TEXAS TAX CODE, and on November 16, 2020, issued a certificate for
limitation on appraised value of the property described in the Application and provided the
certificate to the District;
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WHEREAS, the Board of Trustees has reviewed and carefully considered the economic
impact evaluation and certificate for limitation on appraised value submitted by the Texas
Comptroller’s Office pursuant to Section 313.025 of the TEXAS TAX CODE;
WHEREAS, on January 25, 2021, the Board of Trustees conducted a public hearing on the
Application at which it solicited input into its deliberations on the Application from all interested
parties within the District;
WHEREAS, on January 25, 2021, the Board of Trustees made factual findings pursuant to
Section 313.025(f) of the TEXAS TAX CODE, including, but not limited to findings that: (i) the
information in the Application is true and correct; (ii) the Applicant is eligible for the limitation
on appraised value of the Applicant’s Qualified Property; (iii) the project proposed by the
Applicant is reasonably likely to generate tax revenue in an amount sufficient to offset the
District’s maintenance and operations ad valorem tax revenue lost as a result of the Agreement
before the 25th anniversary of the beginning of the limitation period; (iv) the limitation on
appraised value is a determining factor in the Applicant’s decision to invest capital and construct
the project in this State; and (v) this Agreement is in the best interest of the District and the State
of Texas;
WHEREAS, on January 25, 2021, pursuant to the provisions of 313.025(f-1) of the TEXAS
TAX CODE, the Board of Trustees waived the job creation requirement set forth in Section
313.051(b) of the TEXAS TAX CODE;
WHEREAS, on January 13, 2021, the Texas Comptroller’s Office approved the form of
this Agreement for a Limitation on Appraised Value of Property for School District Maintenance
and Operations Taxes;
WHEREAS, on January 25, 2021, the Board of Trustees approved the form of this
Agreement for a Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes, and authorized the Board President and to execute and deliver such Agreement
to the Applicant; and
NOW, THEREFORE, for and in consideration of the premises and the mutual covenants
and agreements herein contained, the Parties agree as follows:
ARTICLE I
DEFINITIONS
Section 1.1 DEFINITIONS. Wherever used in this Agreement, the following terms shall have the
following meanings, unless the context in which used clearly indicates another meaning. Words
or terms defined in 34 TEXAS ADMIN. CODE Section 9.1051 and not defined in this Agreement
shall have the meanings provided by 34 TEXAS ADMIN. CODE Section 9.1051.
“Act” means the Texas Economic Development Act set forth in Chapter 313 of the TEXAS
TAX CODE, as amended.
Agreement for Limitation on Appraised Value
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“Agreement” means this Agreement, as the same may be modified, amended, restated,
amended and restated, or supplemented as approved pursuant to Sections 10.2 and 10.3.
“Applicant” means Grizzly Ridge Solar, LLC, (Texas Taxpayer ID #32073643572), the
entity listed in the Preamble of this Agreement and that is listed as the Applicant on the Application
as of the Application Approval Date. The term “Applicant” shall also include the Applicant’s
assigns and successors-in-interest as approved according to Sections 10.2 and 10.3 of this
Agreement.
“Applicant’s Qualified Investment” means the Qualified Investment of the Applicant
during the Qualifying Time Period and as more fully described in EXHIBIT 3 of this Agreement.
“Applicant’s Qualified Property” means the Qualified Property of the Applicant to which
the value limitation identified in the Agreement will apply and as more fully described in
EXHIBIT 4 of this Agreement.
“Application” means the Application for Appraised Value Limitation on Qualified
Property (Chapter 313, Subchapter B or C of the TEXAS TAX CODE) filed with the District by
the Applicant on September 21, 2020. The term includes all forms required by the Comptroller,
the schedules attached thereto, and all other documentation submitted by the Applicant for the
purpose of obtaining an Agreement with the District. The term also includes all amendments and
supplements thereto submitted by the Applicant.
“Application Approval Date” means the date that the Application is approved by the Board
of Trustees of the District and as further identified in Section 2.3.B of this Agreement.
“Application Review Start Date” means the later date of either the date on which the
District issues its written notice that the Applicant has submitted a completed Application or the
date on which the Comptroller issues its written notice that the Applicant has submitted a
completed Application and as further identified in Section 2.3.A of this Agreement.
“Appraised Value” shall have the meaning assigned to such term in Section 1.04(8) of the
TEXAS TAX CODE.
“Appraisal District” means the Hamilton Appraisal District.
“Board of Trustees” means the Board of Trustees of the Hamilton Independent School
District.
“Commercial Operation” means the date on which the Project becomes commercially
operational and placed into service such that all of the following events have occurred and
remain simultaneously true and accurate:
A. The Project has been constructed, tested, and is fully capable of operating for the
purpose of generating electricity for sale on one or more commercial markets;
B. The Project has received written authorization from the grid operator for
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interconnection, integration, and synchronization of the plant with the grid; and,
C. The Project has obtained all permits, required approvals, and has met all requirements
necessary for safely and reliably generating electricity and delivering electricity onto
the grid.
“Comptroller” means the Texas Comptroller of Public Accounts, or the designated
representative of the Texas Comptroller of Public Accounts acting on behalf of the Comptroller.
“Comptroller’s Rules” means the applicable rules and regulations of the Comptroller set
forth in Chapter 34 TEXAS ADMIN. CODE Chapter 9, Subchapter F, together with any court or
administrative decisions interpreting same.
“County” means Hamilton County, Texas.
“District” or “School District” means the Hamilton Independent School District, being a
duly authorized and operating school district in the State, having the power to levy, assess, and
collect ad valorem taxes within its boundaries and to which Subchapter C of the Act applies. The
term also includes any successor independent school district or other successor governmental
authority having the power to levy and collect ad valorem taxes for school purposes on the
Applicant’s Qualified Property or the Applicant’s Qualified Investment.
“Final Termination Date” means the last date of the final year in which the Applicant is
required to Maintain Viable Presence and as further identified in Section 2.3.E of this Agreement.
“Force Majeure” means acts of God, war, fires, explosions, hurricanes, floods, or other
causes that are beyond the reasonable control of either party and that by exercise of due foresight
such party could not reasonably have been expected to avoid, and which, by the exercise of all
reasonable due diligence, such party is unable to overcome. Each Party must inform the other in
writing with proof of receipt within 60 business days of the existence of such Force Majeure or
otherwise waive this right as a defense.
“Land” means the real property described on EXHIBIT 2, which is attached hereto and
incorporated herein by reference for all purposes.
“Maintain Viable Presence” means (i) the operation during the term of this Agreement of
the facility or facilities for which the tax limitation is granted; and (ii) the Applicant’s maintenance
of jobs and wages as required by the Act and as set forth in its Application.
“Market Value” shall have the meaning assigned to such term in Section 1.04(7) of the
TEXAS TAX CODE.
“New Qualifying Jobs” means the total number of jobs to be created by the Applicant after
the Application Approval Date in connection with the project that is the subject of its Application
that meet the criteria of Qualifying Job as defined in Section 313.021(3) of the TEXAS TAX
CODE and the Comptroller’s Rules.
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“New Non-Qualifying Jobs” means the number of Non-Qualifying Jobs, as defined in 34
TEXAS ADMIN. CODE Section 9.1051(14), to be created by the Applicant after the Application
Approval Date in connection with the project which is the subject of its Application.
“Qualified Investment” has the meaning set forth in Section 313.021(1) of the TEXAS
TAX CODE, as interpreted by the Comptroller’s Rules.
“Qualified Property” has the meaning set forth in Section 313.021(2) of the TEXAS TAX
CODE and as interpreted by the Comptroller’s Rules and the Texas Attorney General, as these
provisions existed on the Application Review Start Date.
“Qualifying Time Period” means the period defined in Section 2.3.C, during which the
Applicant shall make investment on the Land where the Qualified Property is located in the amount
required by the Act, the Comptroller’s Rules, and this Agreement.
“State” means the State of Texas.
“Supplemental Payment” means any payments or transfers of things of value made to the
District or to any person or persons in any form if such payment or transfer of thing of value being
provided is in recognition of, anticipation of, or consideration for the Agreement and that is not
authorized pursuant to Sections 313.027(f)(1) or (2) of the TEXAS TAX CODE, and specifically
includes any payments required pursuant to Article VI of this Agreement.
“Tax Limitation Amount” means the maximum amount which may be placed as the
Appraised Value on the Applicant’s Qualified Property for maintenance and operations tax
assessment in each Tax Year of the Tax Limitation Period of this Agreement pursuant to Section
313.054 of the TEXAS TAX CODE.
“Tax Limitation Period” means the Tax Years for which the Applicant’s Qualified Property
is subject to the Tax Limitation Amount and as further identified in Section 2.3.D of this
Agreement.
“Tax Year” shall have the meaning assigned to such term in Section 1.04(13) of the TEXAS
TAX CODE (i.e., the calendar year).
“Taxable Value” shall have the meaning assigned to such term in Section 1.04(10) of the
TEXAS TAX CODE.
Section 1.2 NEGOTIATED DEFINITIONS. Wherever used in Articles IV, V, and VI, the
following terms shall have the following meanings, unless the context in which used clearly
indicates another meaning or otherwise; provided however, if there is a conflict between a term
defined in this section and a term defined in the Act, the Comptroller’s Rules, or Section 1.1 of
Agreement, the conflict shall be resolved by reference to Section 10.9.C.
“Applicable School Finance Law” means Chapters 41 and 42 of the Texas Education Code,
the Texas Economic Development Act (Chapter 313 of the Texas Tax Code), Chapter 403,
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Subchapter M, of the Texas Government Code applicable to District, and the Constitution and
general laws of the State applicable to the school districts of the State for each and every year of
this Agreement, including specifically, the applicable rule and regulations of the agencies of the
State having jurisdiction over any matters relating to the public school systems and school districts
of the State, and judicial decisions construing or interpreting any of the above. The term includes
any and all amendments or successor statutes that may be adopted in the future that could impact
or alter the calculation of Applicant’s ad valorem tax obligation to District, either with or without
the limitation of property values made pursuant to this Agreement. For each year of this
Agreement, the Applicable School Finance Law shall be interpreted to include all provisions made
applicable for any calculations made for the specific year for which calculations are being made.
“Lost M&O Revenue” shall have the meaning set forth in Section 4.2 of this Agreement.
“Maintenance and Operations Revenue” means (i) those revenues which the District
receives from the levy of its annual ad valorem maintenance and operations tax pursuant to Section
45.002 of the Texas Education Code, and Article VII § 3 of the Texas Constitution, plus (ii) all
State revenues to which the District is or may be entitled under Chapter 42 of the Texas Education
Code, or any other statutory provision as well as any amendment or successor statute to these
provisions, plus (iii) any indemnity payments received by the District under other agreements
similar to this Agreement to the extent that such payments are designed to replace the District’s
Maintenance and Operations Revenue lost as a result of such similar agreements, minus (iv) any
amounts necessary to reimburse the State of Texas or another school district for the education of
additional students pursuant to Chapter 41 of the Texas Education Code, in each case, as any of
the items in clauses (i), (ii), and (iv) above may be amended by Applicable School Finance Law
from time to time, and plus or minus, as applicable, any other revenues, payments or amounts
received or required to be reimbursed by the District from State and local funding for maintenance
and operations purposes under Applicable School Finance Law, such that Maintenance and
Operations Revenue shall be the net amount of all such revenues, payments, or other amounts
which the District is entitled to receive and retain from State and local funding for maintenance
and operations purposes under Applicable School Finance Law.
“New M&O Revenue” means, with respect to any school year, the total State and local
Maintenance and Operations Revenue that the District received, after all adjustments have been
made to such Maintenance and Operations Revenue in accordance with the provisions of the
Applicable School Finance Law for such school year.
“Original M&O Revenue” means, with respect to any school year, the total State and local
Maintenance and Operations Revenue that the District would have received for the school year
under the Applicable School Finance Law had this Agreement not been entered into by the Parties
and the Applicant’s Qualified Property been subject to the ad valorem maintenance and operations
tax at the tax rate actually adopted by the District for the applicable Tax Year. For purposes of this
calculation, the Third Party will base its calculations upon actual local Taxable Values for each
applicable Tax Year as certified by the Appraisal District for all taxable accounts in the District,
except that with respect to the Applicant’s Qualified Property during the Tax Limitation Period,
such calculations shall use the Taxable Value for each applicable Tax Year of the Applicant’s
Qualified Property which is used for the calculation of the District’s tax levy for debt service
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(interest and sinking fund) ad valorem tax purposes. For the calculation of Original M&O
Revenue, the Taxable Value for Applicant’s Qualified Property for maintenance and operations ad
valorem tax purposes will not be used during the Tax Limitation Period.
“Third Party” shall have the meaning set forth in Section 4.3 of this Agreement.

ARTICLE II
AUTHORITY, PURPOSE AND LIMITATION AMOUNTS
Section 2.1. AUTHORITY. This Agreement is executed by the District as its written agreement
with the Applicant pursuant to the provisions and authority granted to the District in Section
313.027 of the TEXAS TAX CODE.
Section 2.2. PURPOSE. In consideration of the execution and subsequent performance of the
terms and obligations by the Applicant pursuant to this Agreement, identified in Sections 2.5 and
2.6 and as more fully specified in this Agreement, the value of the Applicant’s Qualified Property
listed and assessed by the County Appraiser for the District’s maintenance and operation ad
valorem property tax shall be the Tax Limitation Amount as set forth in Section 2.4 of this
Agreement during the Tax Limitation Period.
Section 2.3. TERM OF THE AGREEMENT.
A. The Application Review Start Date for this Agreement is October 20, 2020, which will
be used to determine the eligibility of the Applicant’s Qualified Property and all applicable wage
standards.
B. The Application Approval Date for this Agreement is January 25, 2021.
C. The Qualifying Time Period for this Agreement:
i. Starts on January 25, 2021, which is the Application Approval Date; and
ii. Ends on December 31, 2023, which is the last day of the second complete Tax
Year following the Qualifying Time Period start date.
D. The Tax Limitation Period for this Agreement:
i. Starts on January 1, 2022, first complete Tax Year that begins after the date of
the Application Approval Date; and
ii. Ends on December 31, 2031, which is the year the Tax Limitation Period starts
as identified in Section 2.3.D.i plus 9 years.
E. The Final Termination Date for this Agreement is December 31, 2036, which is the last
year of the Tax Limitation Period as defined in Section 2.3.D.ii. plus 5 years.
F. This Agreement, and the obligations and responsibilities created by this Agreement,
shall be and become effective on the Application Approval Date identified in Section 2.3.B. This
Agreement, and the obligations and responsibilities created by this Agreement, terminate on the
Final Termination Date identified in Section 2.3.E, unless extended by the express terms of this
Agreement.
Section 2.4. TAX LIMITATION. So long as the Applicant makes the Qualified Investment as
required by Section 2.5, during the Qualifying Time Period, and unless this Agreement has been
terminated as provided herein before such Tax Year, on January 1 of each Tax Year of the Tax
Agreement for Limitation on Appraised Value
Between Hamilton ISD and Grizzly Ridge Solar, LLC, #1530
January 25, 2021
Page 8 of 28

Texas Economic Development Act Agreement
Comptroller Form 50-826 (October 2020)

Limitation Period, the Appraised Value of the Applicant’s Qualified Property for the District’s
maintenance and operations ad valorem tax purposes shall not exceed the lesser of:
A. the Market Value of the Applicant’s Qualified Property; or
B. Twenty Million Dollars ($20,000,000) based on Section 313.054 of the TEXAS TAX
CODE.
This Tax Limitation Amount is based on the limitation amount for the category that applies to the
District on the Application Approval Date, as set out by Section 313.052 of the TEXAS TAX
CODE.
Section 2.5. TAX LIMITATION ELIGIBILITY. In order to be eligible and entitled to receive
the value limitation identified in Section 2.4 for the Qualified Property identified in Article III, the
Applicant shall:
A. have completed the Applicant’s Qualified Investment in the amount of Ten Million
Dollars ($10,000,000) during the Qualifying Time Period;
B. have created and maintained, subject to the provisions of Section 313.0276 of the
TEXAS TAX CODE, New Qualifying Jobs as required by the Act; and
C. pay an average weekly wage of at least $739.50 for all New Non-Qualifying Jobs
created by the Applicant.
Section 2.6. TAX LIMITATION OBLIGATIONS. In order to receive and maintain the
limitation authorized by Section 2.4, Applicant shall:
A. Provide payments to District sufficient to protect future District revenues through
payment of revenue offsets and other mechanisms as more fully described in Article IV;
B. Provide payments to the District that protect the District from the payment of
extraordinary education- related expenses related to the project, as more fully specified in Article
V;
C. Provide such Supplemental Payments as more fully specified in Article VI;
D. Create and Maintain Viable Presence on or with the Qualified Property and perform
additional obligations as more fully specified in Article VIII of this Agreement; and
E. No additional conditions are identified in the certificate for a limitation on appraised
value by the Comptroller for this project.
ARTICLE III
QUALIFIED PROPERTY
Section 3.1. LOCATION WITHIN ENTERPRISE OR REINVESTMENT ZONE. At the time
of the Application Approval Date, the Land is within an area designated either as an enterprise
zone, pursuant to Chapter 2303 of the TEXAS GOVERNMENT CODE, or a reinvestment zone,
pursuant to Chapter 311 or 312 of the TEXAS TAX CODE. The legal description, and information
concerning the designation, of such zone is attached to this Agreement as EXHIBIT 1 and is
incorporated herein by reference for all purposes.
Section 3.2. LOCATION OF QUALIFIED PROPERTY AND INVESTMENT. The Land on
which the Qualified Property shall be located and on which the Qualified Investment shall be made
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is described in EXHIBIT 2, which is attached hereto and incorporated herein by reference for all
purposes. The Parties expressly agree that the boundaries of the Land may not be materially
changed from its configuration described in EXHIBIT 2 unless amended pursuant to the
provisions of Section 10.2 of this Agreement.
Section 3.3. DESCRIPTION OF QUALIFIED PROPERTY. The Qualified Property that is
subject to the Tax Limitation Amount is described in EXHIBIT 4, which is attached hereto and
incorporated herein by reference for all purposes. Property which is not specifically described in
EXHIBIT 4 shall not be considered by the District or the Appraisal District to be part of the
Applicant’s Qualified Property for purposes of this Agreement, unless by official action the Board
of Trustees provides that such other property is a part of the Applicant’s Qualified Property for
purposes of this Agreement in compliance with Section 313.027(e) of the TEXAS TAX CODE,
the Comptroller’s Rules, and Section 10.2 of this Agreement.
Section 3.4. CURRENT INVENTORY OF QUALIFIED PROPERTY. In addition to the
requirements of Section 10.2 of this Agreement, if there is a material change in the Qualified
Property described in EXHIBIT 4, then within 60 days from the date commercial operation
begins, the Applicant shall provide to the District, the Comptroller, the Appraisal District or the
State Auditor’s Office a specific and detailed description of the tangible personal property,
buildings, and/or permanent, nonremovable building components (including any affixed to or
incorporated into real property) on the Land to which the value limitation applies including maps
or surveys of sufficient detail and description to locate all such described property on the Land.
Section 3.5. QUALIFYING USE. The Applicant’s Qualified Property described in Section 3.3
qualifies for a tax limitation agreement under Section 313.024(b)(5) of the TEXAS TAX CODE
as renewable energy electric generation.
ARTICLE IV
PROTECTION AGAINST LOSS OF FUTURE DISTRICT REVENUES
Section 4.1. INTENT OF THE PARTIES. Subject only to the limitations contained in this
Agreement, it is the intent of the Parties that the District shall, in accordance with the provisions
of Section 313.027(f)(l) of the TEXAS TAX CODE, be compensated by Applicant for any loss
that District incurs in its Maintenance and Operations Revenue in each year of this Agreement for
which this Agreement was, in any manner, a producing cause, resulting, at least in part because of
or on account of, the execution of this Agreement. Such payments shall be independent of, and in
addition to such other payments as set forth in Article V and Article VI in this Agreement. Subject
only to the limitations contained in this Agreement, it is the intent of the Parties that the risk of
any and all negative financial consequences to the District’s total annual Maintenance and
Operations Revenue, to which the execution of this Agreement contributed in any matter, will be
borne solely by Applicant and not by the District.
The Parties hereto expressly understand and agree that, for all Tax Years to which this Agreement
may apply, the calculation of negative financial consequences will be defined for each applicable
Tax Year in accordance with the Applicable School Finance Law, as defined in Section 1.2 above,
and that such definition specifically contemplates that calculations made under this Agreement
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may well periodically change in accordance with changes made from time to time in the Applicable
School Finance Law. The Parties further agree that the printouts and projections produced during
the negotiations and approval of this Agreement are: (i) for illustrative purposes only, are not
intended to be relied upon, and have not been relied upon by the Parties as a prediction of future
consequences to either Party to the Agreement; (ii) are based upon current School Finance Law,
which is subject to change by statute, by administrative regulation, or by judicial decision at any
time; and (iii) may change in future years to reflect changes in the Applicable School Finance Law.
Section 4.2. CALCULATING LOST M&O REVENUE. The amount to be paid by Applicant
to compensate the District for loss of Maintenance and Operations Revenue resulting from, or on
account of, or for which this Agreement was the producing cause or substantial factor for each
year starting in the first year of the Tax Limitation Period and ending on December 31 st of the last
year of the Tax Limitation Period, (the “Lost M&O Revenue”) shall be determined in compliance
with the Applicable School Finance Law in effect for such year and according to the following
formula:
A. Notwithstanding any other provision in this Agreement, the Lost M&O Revenue owed
by Applicant to District means the Original M&O Revenue minus the New M&O Revenue.
B. In making the calculations required by this Section 4.2 of this Agreement:
i. The Taxable Value of property for each school year will be determined under
the Applicable School Finance Law as that law exists for each year for which the
calculation is made.
ii. For purposes of this calculation, the tax collection rate on the Applicant’s
Qualified Property will be presumed to be one hundred percent (100%).
iii. If, for any year of this Agreement, the difference between the Original M&O
Revenue and the New M&O Revenue, as calculated under this Section 4.2 of this
Agreement, results in a negative number, the negative number will be considered to be
zero.
iv. For all calculations made for years during the Tax Limitation Period under
Section 4.2 of this Agreement, Subsection ii of this Subsection B will reflect the Tax
Limitation Amount for such year.
v. All calculations made under this Section 4.2 shall be made by a methodology
which isolates only the full Maintenance and Operations Revenue impact caused by this
Agreement. The Applicant shall not be responsible to reimburse the District on account of
or otherwise arising out of any other factors not contained in this Agreement.
Section 4.3. CALCULATIONS TO BE MADE BY THIRD PARTY. All calculations under
this Agreement shall be made annually by an independent third party (the “Third Party”) selected
and appointed each year by the District, subject to approval by Applicant in writing, which
approval shall not be unreasonably withheld.
Section 4.4. DATA USED FOR CALCULATIONS. The calculations for payments under this
Agreement shall be initially based upon the valuations that are placed upon all taxable property in
the District, including the Applicant’s Qualified Property, by the Appraisal District in its annual
certified tax roll submitted to the District for each Tax Year pursuant to TEXAS TAX CODE §
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26.01 on or about July 25 of each year of this Agreement. Immediately upon receipt of the
valuation information by the District, the District shall submit the valuation information to the
Third Party selected and appointed under Section 4.3. The certified tax roll data shall form the
basis of the calculation of any and all amounts due under this Agreement. All other data utilized
by the Third Party to make the calculations contemplated by this Agreement shall be based upon
the best available current estimates. The data utilized by the Third Party shall be adjusted from
time to time by the Third Party to reflect actual amounts, subsequent adjustments by the Appraisal
District to the District’s certified tax roll or any other changes in student counts, tax collections,
or other data.
Section 4.5. EFFECT OF PROPERTY VALUE APPEAL OR OTHER ADJUSTMENT.
If the Applicant has appealed any matter relating to the valuations placed by the Appraisal District
on the Applicant’s Qualified Property, and such appeal remains unresolved at the time the Third
Party selected under Section 4.3 makes its calculations under this Agreement, the Third Party shall
base its calculations upon the values placed upon the Applicant’s Qualified Property by the
Appraisal District. The calculations shall be readjusted, if necessary, based on the outcome of the
appeal as set forth below. In the event that the Taxable Value of the Qualified Property is changed
after an appeal of its valuation, or the Taxable Value is otherwise altered for any reason, the
calculations required under Article IV of this agreement shall be recalculated by the Third Party
at Applicant’s sole expense using the revised property values.
If as a result of an appeal or for any other reason, the Taxable Value of the Applicant’s Qualified
Property is changed, once the determination of the new Taxable Value becomes final, the Parties
shall immediately notify the Third Party who shall immediately issue new calculations for the
applicable year or years using the new Taxable Value. In the event the new calculations result in
a change in any amount paid or payable by the Applicant under this Agreement, the Party from
whom the adjustment is payable shall remit such amount to the other Party within thirty (30) days
of the receipt of the new calculations from the Third Party.
Section 4.6. DELIVERY OF CALCULATIONS. On or before November 1 of each year for
which this Agreement is effective, the Third Party appointed pursuant to Section 4.3 of this
Agreement shall forward to the Parties a certification containing the calculations required under
this Article IV, Article V, Article VI, of this Agreement in sufficient detail to allow the Parties to
understand the manner in which the calculations were made. The Third Party shall simultaneously
submit his, her, or its invoice for fees for services rendered to the Parties, if any fees are being
claimed, which fee shall be the sole responsibility of the District, but subject to the provisions of
Section 4.8, below. Upon reasonable prior notice, the employees and agents of the Applicant shall
have access, at all reasonable times, to the Third Party’s calculations, records, and correspondence
pertaining to the calculation and fee for the purpose of verification. The Third Party shall maintain
supporting data consistent with generally accepted accounting practices, and the employees and
agents of the Applicant shall have the right to reproduce and retain for purpose of audit, any of
these documents. The Third Party shall preserve all documents pertaining to the calculation until
four (4) years after the Final Termination Date of this Agreement. The Applicant shall not be liable
for any of the Third Party’s costs resulting from an audit of the Third Party’s books, records,
correspondence, or work papers pertaining to the calculations contemplated by this Agreement.
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Section 4.7. STATUTORY CHANGES AFFECTING MAINTENANCE & OPERATION
REVENUE. Notwithstanding any other provision in this Agreement, in the event that, by virtue
of statutory changes to the Applicable School Finance Law, administrative interpretations by the
Comptroller, Commissioner of Education, or the Texas Education Agency, or for any other reason
attributable to statutory change, the District will receive less Maintenance and Operations
Revenue, or, if applicable, will be required to increase its payment of funds to the State, because
of its participation in this Agreement, the Applicant shall make payments to the District that are
necessary to fully reimburse and hold the District harmless from any actual negative impact on the
District’s Maintenance and Operation Revenue as a result of its participation in this Agreement.
Such calculation shall take into account any adjustments to the amount calculated for the current
fiscal year that should be made in order to reflect the actual impact on the District. Such payment
shall be made no later than thirty (30) days following notice from the District of such determination
and calculation. The District shall use reasonable efforts to mitigate the economic effects of any
such statutory change or administrative interpretation, and if the Applicant disagrees with any
calculation or determination by the District of any adverse impact described in this Article IV, the
Applicant shall have the right to appeal such calculation or determination in accordance with the
procedures set forth in Section 4.9.
Section 4.8. PAYMENT BY APPLICANT. Subject to Section 4.9 below, the Applicant shall
pay any amount determined by the Third Party to be due and owing to the District under this
Agreement on or before the January 31 of the year next following the tax levy for each year for
which this Agreement is effective. Subject to the limitation set forth in this Section 4.8 below, by
such date, the Applicant shall also pay any amount billed by the Third Party for all calculations
under this Agreement under Section 4.4, above, plus any reasonable and necessary legal expenses
paid by the District to its attorneys, auditors, or financial consultants for the preparation and filing
of any financial reports, disclosures, or other reimbursement applications filed with or sent to the
State of Texas, for any audits conducted by the State Auditor’s Office, or for other legal expenses
which are, or may be required under the terms of, or because of, the execution of this Agreement.
The Applicant shall only be responsible for the payment of an aggregate amount of fees and
expenses under this Section 4.8 not to exceed Fifteen Thousand Dollars ($15,000.00) for any Tax
Year during the Tax Limitation Period, and for any Tax Year during the term of this Agreement
for which the Comptroller’s Biennial Report is required. For any Tax Year outside of the Tax
Limitation Period and for which the Comptroller’s Biennial Report is not required, Applicant shall
not be responsible for the payment of an aggregate amount of fees and expenses under this Section
4.8 which exceeds Seven Thousand, Five Hundred Dollars ($7,500.00).
Section 4.9. DISPUTE RESOLUTION PERTAINING TO THIRD PARTY
CALCULATIONS. Should the Applicant disagree with the Third Party calculations made
pursuant to this Article IV of this Agreement, the Applicant may dispute the findings, in writing,
to the Third Party within thirty (30) days following the later of (i) receipt of the certification, or
(ii) the date the Applicant is granted access to the books, records, and other information in
accordance with Section 4.4 for purposes of auditing or reviewing the information in connection
with the certification. Within thirty (30) days of receipt of the Applicant’s dispute in writing, the
Third Party will issue, in writing, a final determination of the calculations. Thereafter, the
Applicant may further dispute the final determination, in writing, of the certification containing
the calculations to the District’s Board of Trustees within thirty (30) days after receipt of the final
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determination of the calculations from the Third Party. Applicant shall be responsible for ensuring
timely submission of all payments calculated under Article IV by the Third Party owed to the
District even if Applicant disputes the Third-Party calculations and is appealing the Third Party’s
determination. Any overage in payment as determined by the Third Party and/or Board of Trustees,
if any, shall be reimbursed to the Applicant, within 30 days, upon resolution of the dispute. Any
dispute by the Applicant of the final determination of calculations shall in no way limit the
Applicant’s other rights and remedies available hereunder, at law or in equity.
Section 4.10. OPTION TO TERMINATE AGREEMENT. In the event the Applicant
determines that it will not commence or complete construction of the Applicant’s Qualified
Investment, the Applicant shall have the option, prior to the commencement of the Tax Limitation
Period, to terminate this Agreement by notifying the District in writing of its exercise of such
option. In such event, any payment due from the Applicant to the District under Articles IV, V,
and VI of this Agreement shall be due to the District within thirty (30) days after it delivers its
termination election. Any termination of this Agreement under the foregoing provision of this
Section 4.10 shall be effective immediately.
ARTICLE V
PAYMENT OF EXTRAORDINARY EDUCATION-RELATED EXPENSES
Section 5.1. PAYMENT OF EXTRAORDINARY EDUCATION-RELATED EXPENSES. In
addition to the amounts determined pursuant to Articles IV and VI of this Agreement, the Applicant on an
annual basis shall also indemnify and reimburse the District for the following: all non-reimbursed costs,
certified by the District’s external auditor to have been incurred by the District for extraordinary educationrelated expenses arising out of, through and from, the execution of this Agreement and/or related to this
project that are not directly funded in state aid formulas, including expenses for the purchase of portable
classrooms and the hiring of additional personnel to accommodate a temporary increase in student
enrollment caused directly by such project. Applicant shall have the right to contest the findings of the
District’s external auditor pursuant to Section 4.9 above.

ARTICLE VI
SUPPLEMENTAL PAYMENTS
Section 6.1. INTENT OF PARTIES WITH RESPECT TO SUPPLEMENTAL
PAYMENTS. In interpreting the provisions of this Article VI, the Parties agree that, in addition
to undertaking the responsibility for the payment of all of the amounts set forth under Articles IV
and V, and as further consideration for the execution of this Agreement by the District, the
Applicant shall also be responsible for the Supplemental Payments set forth in this Article VI.
The Applicant shall not be responsible to the District or to any other person or persons in any
form for the payment or transfer of money or any other thing of value in recognition of,
anticipation of, or consideration for this Agreement for limitation on appraised value made
pursuant to Chapter 313 of the TEXAS TAX CODE, unless it is explicitly set forth in this
Agreement. It is the express intent of the Parties that the obligation for Supplemental Payments
under this Article VI are separate and independent of the obligation of the Applicant to pay the
amounts described in Articles IV and V; and that all payments under Article VI are subject to the
separate limitations contained in Section 6.2 and Section 6.3. Each Supplemental Payment shall
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be due and payable on January 31st of the year following that in which such Supplemental
Payment accrued.
Section 6.2. SUPPLEMENTAL PAYMENT LIMITATION. Notwithstanding the foregoing:
A. the total of the Supplemental Payments made pursuant to this Article shall not exceed
for any calendar year of this Agreement an amount equal to the greater of One Hundred Dollars
($100.00) per student per year in average daily attendance, as defined by Section 42.005 of the
TEXAS EDUCATION CODE, or Fifty Thousand Dollars ($50,000.00) per year times the number
of years beginning with the first complete or partial year of the Qualifying Time Period identified
in Section 2.3.C and ending with the year for which the Supplemental Payment is being calculated
minus all Supplemental Payments previously made by the Application;
B. Supplemental Payments may only be made during the period starting the first year of
the Qualifying Time Period and ending December 31 of the third year following the end of the
Tax Limitation Period.
C. The limitation in Section 6.2.A does not apply to amounts described by Section
313.027(f)(1)–(2) of the TEXAS TAX CODE as implemented in Articles IV and V of this
Agreement.
D. For purposes of this Agreement, the calculation of the limit of the annual Supplemental
Payment shall be the greater of $50,000 or $100 multiplied by the District’s Average Daily
Attendance as calculated pursuant to Section 42.005 of the TEXAS EDUCATION CODE, based
upon the District’s 2018-2019 Average Daily Attendance of 763, rounded to the nearest whole
number.
Section 6.3. STIPULATED SUPPLEMENTAL PAYMENT AMOUNT. The District shall
receive Supplemental Payments on the dates set forth in the following schedule:
Agreement
Year
Stub (0)
QTP1 / L1
QTP2 / L2
L3
L4
L5
L6
L7
L8
L9
L10
MVP1
MVP2
MVP3

School
Year
2021 – 2022
2022 – 2023
2023 – 2024
2024 – 2025
2025 – 2026
2026 – 2027
2027 – 2028
2028 – 2029
2029 – 2030
2030 – 2031
2031 – 2032
2032 – 2033
2033 – 2034
2034 – 2035

Tax
Year
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

Payment
Due Date
January 31, 2022
January 31, 2023
January 31, 2024
January 31, 2025
January 31, 2026
January 31, 2027
January 31, 2028
January 31, 2029
January 31, 2030
January 31, 2031
January 31, 2032
January 31, 2033
January 31, 2034
December 31, 2034

Supplemental
Payment
$76,300.00
$76,300.00
$76,300.00
$76,300.00
$76,300.00
$76,300.00
$76,300.00
$76,300.00
$76,300.00
$76,300.00
$76,300.00
$76,300.00
$76,300.00
$76,300.00

Applicant expressly agrees and warrants that Applicant will be obligated to have made
Supplemental payments to the District in an amount equal Seventy-Six Thousand, Three Hundred
Dollars ($76,300.00) per year for each Tax Year of this Agreement beginning with Tax Year 2021
and ending with Tax Year 2034. Failure to make such payments shall be treated as a Material
Breach of the Agreement and be subject to the provisions of Article IX, below.
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ARTICLE VII
ANNUAL LIMITATION OF PAYMENTS BY APPLICANT

Section 7.1. EFFECT OF OPTIONAL TERMINATION. Upon the exercise of the option to
terminate, this Agreement shall terminate and be of no further force or effect; provided, however,
that:
A. the Parties respective rights and obligations under this Agreement with respect to the
Tax Year or Tax Years (as the case may be) through and including the Tax Year during which
such notification is delivered to the District, shall not be impaired or modified as a result of such
termination and shall survive such termination unless and until satisfied and discharged; and
B. the provisions of this Agreement regarding payments (including liquidated damages
and tax payments), records and dispute resolution shall survive the termination or expiration of
this Agreement.
ARTICLE VIII
ADDITIONAL OBLIGATIONS OF APPLICANT
Section 8.1. APPLICANT’S OBLIGATION TO MAINTAIN VIABLE PRESENCE. In order
to receive and maintain the limitation authorized by Section 2.4 in addition to the other obligations
required by this Agreement, the Applicant shall Maintain Viable Presence in the District
commencing at the start of the Tax Limitation Period through the Final Termination Date of this
Agreement. Notwithstanding anything contained in this Agreement to the contrary, the Applicant
shall not be in breach of, and shall not be subject to any liability for failure to Maintain Viable
Presence to the extent such failure is caused by Force Majeure, provided the Applicant makes
commercially reasonable efforts to remedy the cause of such Force Majeure.
Section 8.2. REPORTS. In order to receive and maintain the limitation authorized by Section 2.4
in addition to the other obligations required by this Agreement, the Applicant shall submit all
reports required from time to time by the Comptroller, listed in 34 TEXAS ADMIN. CODE
Section 9.1052 and as currently located on the Comptroller’s website, including all data elements
required by such form to the satisfaction of the Comptroller on the dates indicated on the form or
the Comptroller’s website and starting on the first such due date after the Application Approval
Date.
Section 8.3. COMPTROLLER’S REPORT ON CHAPTER 313 AGREEMENTS. During the
term of this Agreement, both Parties shall provide the Comptroller with all information reasonably
necessary for the Comptroller to assess performance under this Agreement for the purpose of
issuing the Comptroller’s report, as required by Section 313.032 of the TEXAS TAX CODE.
Section 8.4. DATA REQUESTS. Upon the written request of the District, the State Auditor’s
Office, the Appraisal District, or the Comptroller during the term of this Agreement, the Applicant,
the District or any other entity on behalf of the District shall provide the requesting party with all
information reasonably necessary for the requesting party to determine whether the Applicant is
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in compliance with its rights, obligations or responsibilities, including, but not limited to, any
employment obligations which may arise under this Agreement.
Section 8.5. SITE VISITS AND RECORD REVIEW. The Applicant shall allow authorized
employees of the District, the Comptroller, the Appraisal District, and the State Auditor’s Office
to have reasonable access to the Applicant’s Qualified Property and business records from the
Application Review Start Date through the Final Termination Date, in order to inspect the project
to determine compliance with the terms hereof or as necessary to properly appraise the Taxable
Value of the Applicant’s Qualified Property.
A. All inspections will be made at a mutually agreeable time after the giving of not less
than ninety-six (96) hours prior written notice, and will be conducted in such a manner so as not
to unreasonably interfere with either the construction or operation of the Applicant’s Qualified
Property.
B. All inspections may be accompanied by one or more representatives of the Applicant,
and shall be conducted in accordance with the Applicant’s safety, security, and operational
standards. Notwithstanding the foregoing, nothing contained in this Agreement shall require the
Applicant to provide the District, the Comptroller, or the Appraisal District with any technical or
business information that is proprietary, a trade secret, or is subject to a confidentiality agreement
with any third party.
Section 8.6. RIGHT TO AUDIT; SUPPORTING DOCUMENTS; AUTHORITY OF STATE
AUDITOR. By executing this Agreement, implementing the authority of, and accepting the
benefits provided by Chapter 313 of the TEXAS TAX CODE, the Parties agree that this Agreement
and their performance pursuant to its terms are subject to review and audit by the State Auditor as
if they are parties to a State contract and subject to the provisions of Section 2262.154 of the
TEXAS GOVERNMENT CODE and Section 313.010(a) of the TEXAS TAX CODE. The Parties
further agree to comply with the following requirements:
A. The District and the Applicant shall maintain and retain supporting documents adequate
to ensure that claims for the Tax Limitation Amount are in accordance with applicable Comptroller
and State of Texas requirements. The Applicant and the District shall maintain all such documents
and other records relating to this Agreement and the State’s property for a period of four (4) years
after the latest occurring date of:
i. date of submission of the final payment;
ii. Final Termination Date; or
iii. date of resolution of all disputes or payment.
B. During the time period defined under Section 8.6.A, the District and the Applicant shall
make available at reasonable times and upon reasonable notice, and for reasonable periods, all
information related to this Agreement; the Applicant’s Application; and the Applicant’s Qualified
Property, Qualified Investment, New Qualifying Jobs, and wages paid for New Non- Qualifying
Jobs such as work papers, reports, books, data, files, software, records, calculations, spreadsheets
and other supporting documents pertaining to this Agreement, for purposes of inspecting,
monitoring, auditing, or evaluating by the Comptroller, State Auditor’s Office, State of Texas or
their authorized representatives. The Applicant and the District shall cooperate with auditors and
other authorized Comptroller and State of Texas representatives and shall provide them with
prompt access to all of such property as requested by the Comptroller or the State of Texas. By
example and not as an exclusion to other breaches or failures, the Applicant’s or the District’s failure to
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comply with this Section shall constitute a Material Breach of this Agreement.

C. In addition to and without limitation on the other audit provisions of this Agreement,
the acceptance of tax benefits or funds by the Applicant or the District or any other entity or person
directly under this Agreement acts as acceptance of the authority of the State Auditor, under the
direction of the legislative audit committee, to conduct an audit or investigation in connection with
those funds. Under the direction of the legislative audit committee, the Applicant or the District or
other entity that is the subject of an audit or investigation by the State Auditor must provide the
State Auditor with access to any information the State Auditor considers relevant to the
investigation or audit. The Parties agree that this Agreement shall for its duration be subject to all
rules and procedures of the State Auditor acting under the direction of the legislative audit
committee.
D. The Applicant shall include the requirements of this Section 8.6 in its subcontract with
any entity whose employees or subcontractors are subject to wage requirements under the Act, the
Comptroller’s Rules, or this Agreement, or any entity whose employees or subcontractors are
included in the Applicant’s compliance with job creation or wage standard requirement of the Act,
the Comptroller’s Rules, or this Agreement.
Section 8.7. FALSE STATEMENTS; BREACH OF REPRESENTATIONS. The Parties
acknowledge that this Agreement has been negotiated, and is being executed, in reliance upon the
information contained in the Application, and any supplements or amendments thereto, without
which the Comptroller would not have approved this Agreement and the District would not have
executed this Agreement. By signature to this Agreement, the Applicant:
A. represents and warrants that all information, facts, and representations contained in the
Application are true and correct to the best of its knowledge;
B. agrees and acknowledges that the Application and all related attachments and schedules
are included by reference in this Agreement as if fully set forth herein; and
C. acknowledges that if the Applicant submitted its Application with a false statement,
signs this Agreement with a false statement, or submits a report with a false statement, or it is
subsequently determined that the Applicant has violated any of the representations, warranties,
guarantees, certifications, or affirmations included in the Application or this Agreement, the
Applicant shall have materially breached this Agreement and the Agreement shall be invalid and
void except for the enforcement of the provisions required by Section 9.2 of this Agreement.
ARTICLE IX
MATERIAL BREACH OR EARLY TERMINATION
Section 9.1. EVENTS CONSTITUTING MATERIAL BREACH OF AGREEMENT. The
Applicant shall be in Material Breach of this Agreement if it commits one or more of the
following acts or omissions (each a “Material Breach”):
A. The Application, any Application Supplement, or any Application Amendment on
which this Agreement is approved is determined to be inaccurate as to any material representation,
information, or fact or is not complete as to any material fact or representation or such application;
B. The Applicant failed to complete Qualified Investment as required by Section 2.5.A.
of this Agreement during the Qualifying Time Period;
C. The Applicant failed to create and maintain the number of New Qualifying Jobs
required by the Act;
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D. The Applicant failed to create and maintain the number of New Qualifying Jobs
specified in Schedule C of the Application;
E. The Applicant failed to pay at least the average weekly wage of all jobs in the county
in which the jobs are located for all New Non-Qualifying Jobs created by the Applicant;
F. The Applicant failed to provide payments to the District sufficient to protect future
District revenues through payment of revenue offsets and other mechanisms as more fully
described in Article IV of this Agreement;
G. The Applicant failed to provide the payments to the District that protect the District
from the payment of extraordinary education-related expenses related to the project to the extent
and in the amounts that the Applicant agreed to provide such payments in Article V of this
Agreement;
H. The Applicant failed to provide the Supplemental Payments to the extent and in the
amounts that the Applicant agreed to provide such Supplemental Payments in Article VI of this
Agreement;
I. The Applicant failed to create and Maintain Viable Presence on or with the Qualified
Property as more fully specified in Article VIII of this Agreement;
J. The Applicant failed to submit the reports required to be submitted by Section 8.2 to
the satisfaction of the Comptroller;
K. The Applicant failed to provide the District or the Comptroller with all information
reasonably necessary for the District or the Comptroller to determine whether the Applicant is in
compliance with its obligations, including, but not limited to, any employment obligations which
may arise under this Agreement;
L. The Applicant failed to allow authorized employees of the District, the Comptroller,
the Appraisal District, or the State Auditor’s Office to have access to the Applicant’s Qualified
Property or business records in order to inspect the project to determine compliance with the terms
hereof or as necessary to properly appraise the Taxable Value of the Applicant’s Qualified Property
under Sections 8.5 and 8.6;
M. The Applicant failed to comply with a request by the State Auditor’s office to review
and audit the Applicant’s compliance with this Agreement;
N. The Applicant has made any payments to the District or to any other person or persons in any
form for the payment or transfer of money or any other thing of value in recognition of, anticipation of, or
consideration for this Agreement for limitation on Appraised Value made pursuant to Chapter 313 of the
TEXAS TAX CODE, in excess of the amounts set forth in Articles IV, V and VI of this Agreement;

O. The Applicant failed to comply with the conditions included in the certificate for
limitation issued by the Comptroller.
Section 9.2. DETERMINATION OF BREACH AND TERMINATION OF AGREEMENT.
A. Prior to making a determination that the Applicant has failed to comply in any material
respect with the terms of this Agreement or to meet any material obligation under this Agreement,
the District shall provide the Applicant with a written notice of the facts which it believes have
caused the breach of this Agreement, and if cure is possible, the cure proposed by the District.
After receipt of the notice, the Applicant shall be given ninety (90) days to present any facts or
arguments to the Board of Trustees showing that it is not in breach of its obligations under this
Agreement, or that it has cured or undertaken to cure any such breach.
B. If the Board of Trustees is not satisfied with such response or that such breach has been
cured, then the Board of Trustees shall, after reasonable notice to the Applicant, conduct a hearing
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called and held for the purpose of determining whether such breach has occurred and, if so, whether
such breach has been cured. At any such hearing, the Applicant shall have the opportunity, together
with their counsel, to be heard before the Board of Trustees. At the hearing, the Board of Trustees
shall make findings as to:
i. whether or not a breach of this Agreement has occurred;
ii. whether or not such breach is a Material Breach;
iii. the date such breach occurred, if any;
iv. whether or not any such breach has been cured; and
C. In the event that the Board of Trustees determines that such a breach has occurred
and has not been cured, it shall at that time determine:
i. the amount of recapture taxes under Section 9.4.C (net of all credits under
Section 9.4.C);
ii. the amount of any penalty or interest under Section 9.4.E that are owed to the
District; and
iii. in the event of a finding of a Material Breach, whether to terminate this
Agreement.
D. After making its determination regarding any alleged breach, the Board of Trustees
shall cause the Applicant to be notified in writing of its determination (a “Determination of Breach
and Notice of Contract Termination”) and provide a copy to the Comptroller.
Section 9.3. DISPUTE RESOLUTION.
A. After receipt of notice of the Board of Trustee’s Determination of Breach and Notice
of Contract Termination under Section 9.2, the Applicant shall have sixty (60) days in which either
to tender payment or evidence of its efforts to cure, or to initiate mediation of the dispute by written
notice to the District, in which case the District and the Applicant shall be required to make a good
faith effort to resolve, without resort to litigation and within thirty (30) days after the Applicant
initiates mediation, such dispute through mediation with a mutually agreeable mediator and at a
mutually convenient time and place for the mediation. If the Parties are unable to agree on a
mediator, a mediator shall be selected by the senior state district court judge then presiding in
Hamilton County, Texas. The Parties agree to sign a document that provides the mediator and the
mediation will be governed by the provisions of Chapter 154 of the TEXAS CIVIL PRACTICE
AND REMEDIES CODE and such other rules as the mediator shall prescribe. With respect to
such mediation, (i) the District shall bear one-half of such mediator’s fees and expenses and the
Applicant shall bear one-half of such mediator’s fees and expenses, and (ii) otherwise each Party
shall bear all of its costs and expenses (including attorneys’ fees) incurred in connection with such
mediation.
B. In the event that any mediation is not successful in resolving the dispute or that payment
is not received within the time period described for mediation in Section 9.3.A, either the District
or the Applicant may seek a judicial declaration of their respective rights and duties under this
Agreement or otherwise, in a judicial proceeding in a state district court in Hamilton County, assert
any rights or defenses, or seek any remedy in law or in equity, against the other Party with respect
to any claim relating to any breach, default, or nonperformance of any contract, agreement or
undertaking made by a Party pursuant to this Agreement.
C. If payments become due under this Agreement and are not received before the
expiration of the sixty (60) days provided for such payment in Section 9.3.A, and if the Applicant
has not contested such payment calculations under the procedures set forth herein, including
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judicial proceedings, the District shall have the remedies for the collection of the amounts
determined under Section 9.4 as are set forth in Chapter 33, Subchapters B and C, of the TEXAS
TAX CODE for the collection of delinquent taxes. In the event that the District successfully
prosecutes legal proceedings under this section, the Applicant shall also be responsible for the
payment of attorney’s fees to the attorneys representing the District pursuant to Section 6.30 of the
TEXAS TAX CODE and a tax lien shall attach to the Applicant’s Qualified Property and the
Applicant’s Qualified Investment pursuant to Section 33.07 of the TEXAS TAX CODE to secure
payment of such fees.
Section 9.4. CONSEQUENCES OF EARLY TERMINATION OR OTHER BREACH BY
APPLICANT.
A. In the event that the Applicant terminates this Agreement without the consent of the
District, except as provided in Section 7.1 of this Agreement, the Applicant shall pay to the District
liquidated damages for such failure within thirty (30) days after receipt of the notice of breach.
B. In the event that the District determines that the Applicant has failed to comply in any
material respect with the terms of this Agreement or to meet any material obligation under this
Agreement, the Applicant shall pay to the District liquidated damages, as calculated by Section
9.4.C, prior to, and the District may terminate the Agreement effective on the later of: (i) the
expiration of the thirty (30) days provided for in Section 9.3.A, and (ii) thirty (30) days after any
mediation and judicial proceedings initiated pursuant to Sections 9.3.A and 9.3.B are resolved in
favor of the District.
C. The sum of liquidated damages due and payable shall be the sum total of the District
ad valorem taxes for all of the Tax Years for which a tax limitation was granted pursuant to this
Agreement prior to the year in which the default occurs that otherwise would have been due and
payable by the Applicant to the District without the benefit of this Agreement, including penalty
and interest, as calculated in accordance with Section 9.4.E. For purposes of this liquidated
damages calculation, the Applicant shall be entitled to a credit for all payments made to the District
pursuant to Articles IV, V, and VI. Upon payment of such liquidated damages, the Applicant’s
obligations under this Agreement shall be deemed fully satisfied, and such payment shall constitute
the District’s sole remedy.
D. In the event that the District determines that the Applicant has committed a Material
Breach identified in Section 9.1, after the notice and mediation periods provided by Sections 9.2
and 9.3, then the District may, in addition to the payment of liquidated damages required pursuant
to Section 9.4.C, terminate this Agreement.
E. In determining the amount of penalty or interest, or both, due in the event of a breach
of this Agreement, the District shall first determine the base amount of recaptured taxes less all
credits under Section 9.4.C owed for each Tax Year during the Tax Limitation Period. The District
shall calculate penalty or interest for each Tax Year during the Tax Limitation Period in accordance
with the methodology set forth in Chapter 33 of the TEXAS TAX CODE, as if the base amount
calculated for such Tax Year less all credits under Section 9.4.C had become due and payable on
February 1 of the calendar year following such Tax Year. Penalties on said amounts shall be
calculated in accordance with the methodology set forth in Section 33.01(a) of the TEXAS TAX
CODE, or its successor statute. Interest on said amounts shall be calculated in accordance with the
methodology set forth in Section 33.01(c) of the TEXAS TAX CODE, or its successor statute.
Section 9.5. LIMITATION OF OTHER DAMAGES. Notwithstanding anything contained in
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this Agreement to the contrary, in the event of default or breach of this Agreement by the
Applicant, the District’s damages for such a default shall under no circumstances exceed the
amounts calculated under Section 9.4. In addition, the District’s sole right of equitable relief under
this Agreement shall be its right to terminate this Agreement. The Parties further agree that the
limitation of damages and remedies set forth in this Section 9.5 shall be the sole and exclusive
remedies available to the District, whether at law or under principles of equity.
Section 9.6. STATUTORY PENALTY FOR INADEQUATE QUALIFIED INVESTMENT.
Pursuant to Section 313.0275 of the TEXAS TAX CODE, in the event that the Applicant fails to
make the Ten Million Dollars ($10,000,000) of Qualified Investment, in whole or in part, during
the Qualifying Time Period, the Applicant is liable to the State for a penalty. The amount of the
penalty is the amount determined by: (i) multiplying the maintenance and operations tax rate of
the school district for that tax year that the penalty is due by (ii) the amount obtained after
subtracting (a) the Tax Limitation Amount identified in Section 2.4.B from (b) the Market Value
of the property identified on the Appraisal District’s records for the Tax Year the penalty is due.
This penalty shall be paid on or before February 1 of the year following the expiration of the
Qualifying Time Period and is subject to the delinquent penalty provisions of Section 33.01 of the
TEXAS TAX CODE. The Comptroller may grant a waiver of this penalty in the event of Force
Majeure which prevents compliance with this provision.
Section 9.7. REMEDY FOR FAILURE TO CREATE AND MAINTAIN REQUIRED NEW
QUALIFYING JOBS. Pursuant to Section 313.0276 of the TEXAS TAX CODE, for any full
Tax Year that commences after the project has become operational, in the event that it has been
determined that the Applicant has failed to meet the job creation or retention requirements defined
in Sections 9.1.C, the Applicant shall not be deemed to be in Material Breach of this Agreement
until such time as the Comptroller has made a determination to rescind this Agreement under
Section 313.0276 of TEXAS TAX CODE, and that determination is final.
Section 9.8. REMEDY FOR FAILURE TO CREATE AND MAINTAIN COMMITTED
NEW QUALIFYING JOBS
A. In the event that the Applicant fails to create and maintain the number of New
Qualifying Jobs specified in Schedule C of the Application, an event constituting a Material Breach
as defined in Section 9.1.D, the Applicant and the District may elect to remedy the Material Breach
through a penalty payment.
B. Following the notice and mediation periods provided by Sections 9.2 and 9.3, the
District may request the Applicant to make a payment to the State in an amount equal to: (i)
multiplying the maintenance and operations tax rate of the school district for that Tax Year that
the Material Breach occurs by (ii) the amount obtained after subtracting (a) the Tax Limitation
Amount identified in Section 2.4.B from (b) the market value of the property identified on the
Appraisal District’s records for each tax year the Material Breach occurs.
C. In the event that there is no tax limitation in place for the tax year that the Material
Breach occurs, the payment to the State shall be in an amount equal to: (i) multiplying the
maintenance and operations tax rate of the School District for each tax year that the Material
Breach occurs by (ii) the amount obtained after subtracting (a) the tax limitation amount identified
in Section 2.4.B from (b) the Market Value of the property identified on the Appraisal District’s
records for the last Tax Year for which the Applicant received a tax limitation.
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D. The penalty shall be paid no later than 30 days after the notice of breach and is subject
to the delinquent penalty provisions of Section 33.01 of the TEXAS TAX CODE.
ARTICLE X.
MISCELLANEOUS PROVISIONS
Section 10.1. INFORMATION AND NOTICES.
A. Unless otherwise expressly provided in this Agreement, all notices required or
permitted hereunder shall be in writing and deemed sufficiently given for all purposes hereof if (i)
delivered in person, by courier (e.g., by Federal Express) or by registered or certified United States Mail to
the Party to be notified, with receipt obtained, or (ii) sent by facsimile or email transmission, with notice of
receipt obtained, in each case to the appropriate address or number as set forth below. Each notice shall be
deemed effective on receipt by the addressee as aforesaid; provided that, notice received by facsimile or
email transmission after 5:00 p.m. at the location of the addressee of such notice shall be deemed received
on the first business day following the date of such electronic receipt.
B. Notices to the District shall be addressed to the District’s Authorized Representative as follows:

Mr. Clay Tarpley
Superintendent of Schools
Hamilton Independent School District
400 South College Street
Hamilton, Texas 76531
Phone: (254) 386-8885
Email: ctarpley@hamiltonisd.org

With Copy To:
Mr. Rick Lambert, Attorney
Powell, Youngblood, & Taylor, LLP
108 Wild Basin Road, Suite 100
Austin, Texas 78746
Phone: (512) 494-1177
Fax: (512) 494-1188
Email: rlambert@pyt-law.com
cc:
sleung@pyt-law.com

C. Notices to the Applicant shall be addressed to its Authorized Representative as follows:

Mr. Bradley Hardin
President
Diode Ventures, LLC
11401 Lamar Avenue
Overland Park, Kansas 66211
Phone: (913) 458-4679
Email: hardinb@diodeventures.com

With Copy To:
Mr. Paul Ksiazek
Senior Project Director
Diode Ventures, LLC
4009 Banister Lane, Suite 412
Austin, Texas 78704
Phone: (214)-202-3217
Email: ksiazekp@diodeventures.com

or at such other address or to such other facsimile transmission number and to the attention of such
other person as a Party may designate by written notice to the other.
D. A copy of any notice delivered to the Applicant shall also be delivered to any lender for
which the Applicant has provided the District notice of collateral assignment information
pursuant to Section 10.3.C, below.
Section 10.2. AMENDMENTS TO APPLICATION AND AGREEMENT; WAIVERS.
A. This Agreement may not be modified or amended except by an instrument or
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instruments in writing signed by all of the Parties and after completing the requirements of Section
10.2.B. Waiver of any term, condition, or provision of this Agreement by any Party shall only be
effective if in writing and shall not be construed as a waiver of any subsequent breach of, or failure
to comply with, the same term, condition, or provision, or a waiver of any other term, condition,
or provision of this Agreement.
B. By official action of the District’s Board of Trustees, the Application and this
Agreement may only be amended according to the following:
i. The Applicant shall submit to the District and the Comptroller:
a. a written request to amend the Application and this Agreement, which
shall specify the changes the Applicant requests;
b. any changes to the information that was provided in the Application that
was approved by the District and considered by the Comptroller;
c. and any additional information requested by the District or the
Comptroller necessary to evaluate the amendment or modification;
ii. The Comptroller shall review the request and any additional information for
compliance with the Act and the Comptroller’s Rules and provide a revised Comptroller
certificate for a limitation within 90 days of receiving the revised Application and, if the
request to amend the Application has not been approved by the Comptroller by the end of
the 90-day period, the request is denied; and
iii. If the Comptroller has not denied the request, the District’s Board of Trustees
shall approve or disapprove the request before the expiration of 150 days after the request
is filed.
C. Any amendment of the Application and this Agreement adding additional or
replacement Qualified Property pursuant to this Section 10.2 of this Agreement shall:
i. require that all property added by amendment be eligible property as defined by
Section 313.024 of the TEXAS TAX CODE;
ii. clearly identify the property, investment, and employment information added
by amendment from the property, investment, and employment information in the original
Agreement; and
D. The Application and this Agreement may not be amended to extend the value limitation
time period beyond its ten-year statutory term.
E. The Comptroller determination made under Section 313.026(c)(2) of the TEXAS TAX
CODE in the original certificate for a limitation satisfies the requirement of the Comptroller to
make the same determination for any amendment of the Application and this Agreement, provided
that the facts upon which the original determination was made have not changed.
Section10.3. ASSIGNMENT.
A. Any assignment of any rights, benefits, obligations, or interests of the Parties in this
Agreement, other than a collateral assignment purely for the benefit of creditors of the project, is
considered an amendment to the Agreement and such Party may only assign such rights, benefits,
obligations, or interests of this Agreement after complying with the provisions of Section 10.2
regarding amendments to the Agreement. Other than a collateral assignment to a creditor, this
Agreement may only be assigned to an entity that is eligible to apply for and execute an agreement
for limitation on appraised value pursuant to the provisions of Chapter 313 of the TEXAS TAX
CODE and the Comptroller’s Rules.
B. In the event of a merger or consolidation of the District with another school district or
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other governmental authority, this Agreement shall be binding on the successor school district or
other governmental authority.
C. In the event of an assignment to a creditor, the Applicant must notify the District and
the Comptroller in writing no later than 30 days after the assignment. This Agreement shall be
binding on the assignee.
Section 10.4. MERGER. This Agreement contains all of the terms and conditions of the
understanding of the Parties relating to the subject matter hereof. All prior negotiations,
discussions, correspondence, and preliminary understandings between the Parties and others
relating hereto are superseded by this Agreement.
Section 10.5. Governing Law. This Agreement and the transactions contemplated hereby shall be
governed by and interpreted in accordance with the laws of the State of Texas without giving effect
to principles thereof relating to conflicts of law or rules that would direct the application of the
laws of another jurisdiction. Venue in any legal proceeding shall be in a state district court in
Hamilton County.
Section 10.6. AUTHORITY TO EXECUTE AGREEMENT. Each of the Parties represents and
warrants that its undersigned representative has been expressly authorized to execute this
Agreement for and on behalf of such Party.
Section 10.7. SEVERABILITY. If any term, provision or condition of this Agreement, or any
application thereof, is held invalid, illegal, or unenforceable in any respect under any Law (as
hereinafter defined), this Agreement shall be reformed to the extent necessary to conform, in each
case consistent with the intention of the Parties, to such Law, and to the extent such term, provision,
or condition cannot be so reformed, then such term, provision, or condition (or such invalid, illegal
or unenforceable application thereof) shall be deemed deleted from (or prohibited under) this
Agreement, as the case may be, and the validity, legality, and enforceability of the remaining terms,
provisions, and conditions contained herein (and any other application such term, provision, or
condition) shall not in any way be affected or impaired thereby. Upon such determination that any
term or other provision is invalid, illegal, or incapable of being enforced, the Parties hereto shall
negotiate in good faith to modify this Agreement in an acceptable manner so as to effect the
original intent of the Parties as closely as possible so that the transactions contemplated hereby are
fulfilled to the extent possible. As used in this Section 10.7, the term “Law” shall mean any
applicable statute, law (including common law), ordinance, regulation, rule, ruling, order, writ,
injunction, decree, or other official act of or by any federal, state or local government,
governmental department, commission, board, bureau, agency, regulatory authority,
instrumentality, or judicial or administrative body having jurisdiction over the matter or matters in
question.
Section 10.8. PAYMENT OF EXPENSES. Except as otherwise expressly provided in this
Agreement, or as covered by the application fee, each of the Parties shall pay its own costs and
expenses relating to this Agreement, including, but not limited to, its costs and expenses of the
negotiations leading up to this Agreement, and of its performance and compliance with this
Agreement.
Section 10.9. INTERPRETATION.
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A. When a reference is made in this Agreement to a Section, Article, or Exhibit, such
reference shall be to a Section or Article of, or Exhibit to, this Agreement unless otherwise
indicated. The headings contained in this Agreement are for reference purposes only and shall not
affect in any way the meaning or interpretation of this Agreement.
B. The words “include,” “includes,” and “including” when used in this Agreement shall
be deemed in such case to be followed by the phrase, “but not limited to”. Words used in this
Agreement, regardless of the number or gender specifically used, shall be deemed and construed
to include any other number, singular or plural, and any other gender, masculine, feminine or
neuter, as the context shall require.
C. The provisions of the Act and the Comptroller’s Rules are incorporated by reference as
if fully set forth in this Agreement. In the event of a conflict, the conflict will be resolved by
reference to the following order of precedence:
i. The Act;
ii. The Comptroller’s Rules as they exist at the time the Agreement is executed,
except as allowed in the definition of Qualified Property in Section 1.1; and
iii. This Agreement and its Attachments including the Application as incorporated
by reference.
Section 10.10. EXECUTION OF COUNTERPARTS. This Agreement may be executed in
multiple counterparts, each of which shall be deemed an original, and all of which, taken together,
shall constitute but one and the same instrument, which may be sufficiently evidenced by one
counterpart.
Section 10.11. PUBLICATION OF DOCUMENTS. The Parties acknowledge that the District
is required to publish the Application and its required schedules, or any amendment thereto; all
economic analyses of the proposed project submitted to the District; and the approved and
executed copy of this Agreement or any amendment thereto, as follows:
A. Within seven (7) days of receipt of such document, the District shall submit a copy to
the Comptroller for publication on the Comptroller’s Internet website;
B. The District shall provide on its website a link to the location of those documents posted
on the Comptroller’s website;
C. This Section does not require the publication of information that is confidential under
Section 313.028 of the TEXAS TAX CODE.
Section 10.12. CONTROL; OWNERSHIP; LEGAL PROCEEDINGS. The Applicant shall
immediately notify the District and Comptroller’s office in writing of any actual or anticipated
change in the control or ownership of the Applicant and of any legal or administrative
investigations or proceedings initiated against the Applicant related to the project regardless of the
jurisdiction from which such proceedings originate.
Section 10.13. DUTY TO DISCLOSE. If circumstances change or additional information is
obtained regarding any of the representations and warranties made by the Applicant in the
Application or this Agreement, or any other disclosure requirements, subsequent to the date of this
Agreement, the Applicant’s duty to disclose continues throughout the term of this Agreement.
Section 10.14. CONFLICTS OF INTEREST.
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A. The District represents that, after diligent inquiry, each local public official or local
government officer, as those terms are defined in Chapters 171 and 176 of the TEXAS LOCAL
GOVERNMENT CODE, has disclosed any conflicts of interest in obtaining or performing this
Agreement and related activities, appropriately recused from any decisions relating to this
Agreement when a disclosure has been made, and the performance of this Agreement will not
create any appearance of impropriety. The District represents that it, the District’s local public
officials or local government officer, as those terms are defined in Chapters 171 and 176 of the TEXAS
LOCAL GOVERNMENT CODE, have not given, nor intend to give, at any time hereafter, any future
employment, gift, loan, gratuity, special discount, trip, favor, or service to a public servant, employee, or
representative of the other Party or the State of Texas in connection with this Agreement.

B. The Applicant represents that, after diligent inquiry, each of its agents, as defined in
Chapter 176 of the TEXAS LOCAL GOVERNMENT CODE, involved in the representation of
the Applicant with the District has complied with the provisions of Chapter 176 of the TEXAS
LOCAL GOVERNMENT CODE. The Applicant represents that it and its agents, as defined in
Chapter 176 of the TEXAS LOCAL GOVERNMENT CODE, have not given, nor intend to give,
at any time hereafter, any future employment, gift, loan, gratuity, special discount, trip, favor, or
service to a public servant, employee, or representative of the other Party or the State of Texas in
connection with this Agreement.
C. The District and the Applicant each separately agree to notify the other Party and the
Comptroller immediately upon learning of any conflicts of interest.
Section 10.15. PROVISIONS SURVIVING EXPIRATION OR TERMINATION.
Notwithstanding the expiration or termination (by agreement, breach, or operation of time) of this
Agreement, the provisions of this Agreement regarding payments (including liquidated damages
and tax payments), reports, records, and dispute resolution of the Agreement shall survive the
termination or expiration dates of this Agreement until the following occurs:
A. all payments, including liquidated damage and tax payments, have been made;
B. all reports have been submitted;
C. all records have been maintained in accordance with Section 8.6.A; and
D. all disputes in controversy have been resolved.
Section 10.16. FACSIMILE OR ELECTRONIC DELIVERY.
A. This Agreement may be duly executed and delivered in person, by mail, or by facsimile
or other electronic format (including portable document format (pdf) transmitted by e- mail). The
executing Party must promptly deliver a complete, executed original or counterpart of this
Agreement to the other executing Parties. This Agreement shall be binding on and enforceable
against the executing Party whether or not it delivers such original or counterpart.
B. Delivery is deemed complete as follows:
i. When delivered if delivered personally or sent by express courier service;
ii. Three (3) business days after the date of mailing if sent by registered or certified
U.S. mail, postage prepaid, with return receipt requested;
iii. When transmitted if sent by facsimile, provided a confirmation of transmission
is produced by the sending machine; or
iv. When the recipient, by an e-mail sent to the e-mail address for the executing
Parties acknowledges having received that e-mail (an automatic “read receipt” does not
constitute acknowledgment of an e-mail for delivery purposes).
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EXHIBIT 1
DESCRIPTION AND LOCATION OF ENTERPRISE OR REINVESTMENT ZONE
A public hearing was conducted by the Hamilton County Commissioners Court to receive public
input on a proposal to create a Reinvestment Zone for tax abatement on certain property located
within Hamilton County, Texas. Specifically, the reinvestment zone consists of the parcels listed
as follows:
All that certain 3273.88 acre, more or less, tract of land, being:
546.77 acres out of the Wright Coley Survey, Abstract No. 1116;
151.52 acres out of the A. Puddy Survey, Abstract No. 1299;
259.30 acres out of the Andrew Givens Survey, Abstract No. 234;
102.10 acres out of the John Chew Survey, Abstract No. 159;
64.60 acres out of the W.W. Hill Survey, Abstract No. 1513;
336.30 acres out of the S. D. Felt Survey, Abstract No. 1258;
336.24 acres out of the Waco Manufacturing Company Survey, Abstract No. 898;
618.67 acres out of the John Cheevers Survey, Abstract No. 154;
362.48 acres out of the Andrew J. Curry Survey, Abstract No. 132;
201 .63 acres out of the John Person Survey, Abstract No. 679;
130.27 acres out of the S. D. Felt Survey, Abstract No. 1204;
31.40 acres out of the J. B. Woods Survey, Abstract No. 887;
66.66 acres out of the F. M. McKee Survey, Abstract No. 553;
17.85 acres out of the Wm. Fream Survey, Abstract No. 1008; and
48.09 acres out of the G. W. Carlile Survey, Abstract No. 166, in Hamilton County, Texas and
being the West part of that certain 4829.48 acre tract described as Tract One in Deed from Thomas
R. Joseph, Jr., et ux to Fred Klutts, dated March 20, 1991 and recorded in Volume 278, Page 551
of the Deed Records of Hamilton County, Texas and described as follows:
Beginning at an iron pipe fence corner post in the East line of Hamilton County Road No. 606.
Being the Northwest corner of the Fred Klutts 4829.48 acre tract, for the Northwest corner of this
tract;
Thence South 72 ° 03' 57'' East along a fence line, 4301.44' to an iron pipe fence corner post in the
East line of the W. Coley Survey and the Southwest corner of the Jas. R. Cooke Survey, being the
Southwest corner of a 565.52 acre tract described in Deed from the Joel Shawver Family Trust, et
al, to Michael Louis Hinnenkamp, dated October 1, 2004 and recorded in Volume 377, Page 627
of the Deed Records of Hamilton County, Texas, for a corner of this tract;
Thence along a fence line along the North line of the Klutts 4829.48 acre tract and South line of
said 565.52 acre tract as follows, South 71 ° 39' 48" East, 4476.45' to an iron pipe fence post, South
71 ° 14' 24" East, 1031.96' to an iron pipe fence corner post, North l 8° 12' 22" East, 115.70' to an
iron pipe fence corner post and South 71 ° 48' 35" East, 850.94' to an iron rod found at a fence
corner post at a Northwest corner of a 1000 acre tract described in Deed from C. 0. Beshears, et
ux, to Crooked Creek Ranch, LC, dated July 1, 2008 and recorded in Volume 427, Page 589 of the
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Deed Records of Hamilton County, Texas, the Northeast corner of the Klutts 4829.48 acre tract,
for the Northeast corner of this tract;
Thence South 18° 02' 46" West along a fence line, 3274.33' to an iron pipe fence corner post at the
Southwest corner of said 1000 acre tract and inner corner of the Klutts 4829.48 acre tract, for a
corner of this tract;
Thence South 71 ° 48' 0 I" East along a fence line along the South line of said 1000 acre tract,
1371.53' to an iron pipe fence corner post at the Northwest corner of a 255.78 acre tract out of said
Klutts tract as surveyed and shown on plat by David Lane, a Registered Professional Land
Surveyor on October 21, 2011, for a corner of this tract;
Thence along a fence line along the West line of said 255.78 acre tract and a 300 acre tract surveyed
by David Lane on plat mentioned above as follows, South 54 ° 28' 12" West, 3724.21' to an iron
rod found at a fence corner post, and South 06 ° 1 O' 3 5" East 815. 7 4' to an iron rod found at the
Southwest corner of said 300 acre tract and the Northwest corner of a 1000 acre tract described in
Deed from Klutts 7-Bar F Ranch, Ltd. to C. B. Fincher and Elizabeth Fincher, dated November 2,
2009 and recorded in Volume 440, Page 623, of the Deed Records of Hamilton County, Texas, for
a corner of this tract;
Thence South 17° 51' 35" West along a fence line along the West line of said 1000 acre tract, at
920.77' pass an iron pipe fence corner post, continuing along an older fence in all 7750.33' to an
iron rod set at the Southwest corner of said Fincher 1000 acre tract and in the curved North right
of way line of Farm Road No. 2 I 8, for the Southeast corner of this tract;
Thence in a westerly direction along the North right of way line of Farm Road No. 218 as follows,
being along a curve to the left, radius = 3859.72', long chord = South 78° 30' 30" West, 712.90',
along a curve distance of 713. 92' to an iron rod set, at the end of said curve and South 73 ° 12' 24"
West (base bearing and true G.P.S. bearing), 1754.78' to an iron rod set at the intersection of the
North right of way line of Fann Road No. 2482, for a corner of this tract;
Thence along South lines of the Klutts 4829.48 acre tract and North line of Farm Road No. 2482
as follows, North 82° 54' 42" West, 2395.58' to an iron rod set at the beginning of a curve,
continuing along a curve to the right, radius = 1382.40', long chord = North 61 ° 48' 12" West,
995.70' along a curve distance of IO 18.59' to an iron rod set at the end of said curve, North 40°
41' 42" West, 2316.32' to an iron rod set at the beginning of a curve, continuing along a curve to
the left, radius = 1482.40', long Chord = North 55° 41' 26" West, 767 .12' along a curve distance
of775.95' to an iron rod found at a fence corner post at a cutback corner of said highway and
Southwest corner of said 4829 .48 acre tract, for the Southwest corner of this tract;
Thence North 27 ° 06' O l" West along a fence line along said cutback line, 72.19' to an iron pipe
fence corner post in the East line of Hamilton County Road No. 606 and external corner of said
4829.48 acre tract, for a corner of this tract;
Thence North 18 ° 02' 57" East along a fence line along the East line of said county road, 1665.
96' to an iron pipe fence corner post at a corner of said 4829.48 acre tract for a corner of this tract;
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Thence South 71 ° 43' 38" East along a fence line, 2551.69' to an iron pipe fence corner post at an
inner corner of said 4829.48 acre tract, for a corner of this tract;
Thence North 18° 09' 49" East along a fence line, 3493.93' to an iron pipe fence corner post at an
occupied inner corner of said 4829.48 acre tract, for a corner of this tract;
Thence along a fence line along the North line of Rabbe Farm tract as follows: North 72° 37' 31'
West, 2219.93' to an iron rod set at a fence corner and North 71 ° 11' 12" West, 2236.67' to an iron
rod found at a fence corner post at an external corner of said 4829 .48 acre tract and in the East
line of Hamilton County Road No. 606, for a corner of this tract;
Thence along a fence line along the East line of said county road and West line of said 4829.48
acre tract as follows, North 17 ° 55' 42" East, 1617.23' to an iron rod found at a fence corner post,
North 17° 35' 24" East, 2182.90' to an iron rod found at a fence corner post, North 10° 57' 25"
East, 372.11' to an iron rod found at a fence corner post and North 17° 27' 09" East, 5563.94' to
the place of beginning and containing 3273.88 acres of land.
The Property shall also include all of Grantor's right, title and interest in and to (a) any and all
improvements located thereon; (b) all strips or gores of real estate adjoining the Property; (c) all
water, water rights and water stock relating to the Property; and (d) all oil, gas and other minerals
and reversionary interests relating to the Property.
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EXHIBIT 2
DESCRIPTION AND LOCATION OF LAND
All qualified property will be located within the Reinvestment Zone described in Exhibit 1.
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EXHIBIT 3
APPLICANT’S QUALIFIED INVESTMENT
Grizzly Ridge Solar, LLC plans to construct an approximately 100 MWac solar powered electric
generating facility in Hamilton County.
This application covers all qualified property in the reinvestment zone and project boundary within
Hamilton ISD necessary for the commercial operations of the Project. All panels will be located
in Hamilton ISD. Panel placement is subject to change but for purposes of this application, the
Project anticipates using approximately 303,000 solar panels and approximately 26 inverters.
Construction of the Project will include, but is not limited to:
• collection systems
• transmission lines
• electrical interconnections
• roads
• solar panels
• foundations
• racking and mounting structures
• inverters
• transformers
• supervisory control and data acquisition (SCADA)
• combiner boxes
• meteorological equipment
• paving
• fencing
• electrical substations
• generation transmission tie line and associated towers, and interconnection
Construction of the Project is expected to commence in the first quarter of 2021 and is anticipated
to be complete in the first quarter of 2022.
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EXHIBIT 4
DESCRIPTION AND LOCATION OF QUALIFIED PROPERTY
Grizzly Ridge Solar, LLC plans to construct an approximately 100 MWac solar powered electric
generating facility in Hamilton County.
This application covers all qualified property in the reinvestment zone and project boundary within
Hamilton ISD necessary for the commercial operations of the Project. All panels will be located
in Hamilton ISD. Panel placement is subject to change but for purposes of this application, the
Project anticipates using approximately 303,000 solar panels and approximately 26 inverters.
Construction of the Project will include, but is not limited to:
• collection systems
• transmission lines
• electrical interconnections
• roads
• solar panels
• foundations
• racking and mounting structures
• inverters
• transformers
• supervisory control and data acquisition (SCADA)
• combiner boxes
• meteorological equipment
• paving
• fencing
• electrical substations
• generation transmission tie line and associated towers, and interconnection
Construction of the Project is expected to commence in the first quarter of 2021 and is anticipated
to be complete in the first quarter of 2022.
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EXHIBIT 5
AGREEMENT SCHEDULE

Qualifying
Time

Limitation
Period
(10 Years)

Maintain
Viable
Presence
(5 Years)

Agreement
Year

School
Year

Tax
Year

Date of
Appraisal

Summary
Description

STUB

2021 – 2022

2021

January 1, 2021

No Limitation

QTP1 / L1

2022 – 2023

2022

January 1, 2022

$20M Limitation

QTP2 / L2

2023 – 2024

2023

January 1, 2023

$20M Limitation

L3

2024 – 2025

2024

January 1, 2024

$20M Limitation

L4

2025 – 2026

2025

January 1, 2025

$20M Limitation

L5

2026 – 2027

2026

January 1, 2026

$20M Limitation

L6

2027 – 2028

2027

January 1, 2027

$20M Limitation

L7

2028 – 2029

2028

January 1, 2028

$20M Limitation

L8

2029 – 2030

2029

January 1, 2029

$20M Limitation

L9

2030 – 2031

2030

January 1, 2030

$20M Limitation

L10

2031 – 2032

2031

January 1, 2031

$20M Limitation

MVP1

2032 – 2033

2032

January 1, 2032

No Limitation

MVP2

2033 – 2034

2033

January 1, 2033

No Limitation

MVP3

2034 – 2035

2034

January 1, 2034

No Limitation

MVP4

2035 – 2036

2035

January 1, 2035

No Limitation

MVP5

2036 – 2037

2036

January 1, 2036

No Limitation
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