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EY

Building a better
working world

Pisgah Ridge Solar, LLC
Chapter 313 Application to Corsicana ISD

CHECKLIST ITEM #3

Documentation from Texas Comptroller’s Franchise Tax Division to demonstrate Combined
Group membership

Attached to this application is a copy of the most recently filed Form 05-165 for this combined group report.
Pisgah Ridge Solar, LLC was created by the Texas Office of the Secretary of State on April 16th, 2020,

and will be included on Duke’s next filing of the Texas Franchise Tax Extension Affiliate List in December
2020.

ATTACHMENT TO APPLICATION FOR CHAPTER 313 APPRAISED VALUE
LIMITATION BY PISGAH RIDGE SOLAR, LLC TO CORSICANA ISD



Date 10-Jul-20

Applicant Name

ISD Name Corsicana ISD

Pisgah Ridge Solar, LLC

Schedule A1: Total Investment for Economic Impact (through the Qualifying Time Period)

1498 Corsicana ISD_Pisgah Ridge Solar, LLC_Supplement 001_7/25/2020

Form 50-296A

Revised February 2020

PROPERTY INVESTMENT AMOUNTS

(Estimated Investment in each year. Do not put cumulative totals.)

Column A

Column B

Column C

Column D

Column E

New investment made during this year in

Other new investment made during this year

Other new investment made during this year

Tax Year New investment (original cost) in tangible or Total Investment
(Fill in actual tax | personal property placed in service during this P . that will not become Qualified Property that may become Qualified Property
School Year year below) year that will become Qualified Property °°’""°"°"‘SQ‘L';I’i;;é':'F','fp :,“a‘ will become [SEE NOTE] [SEE NOTE] (Sum of Columns A+B+C+D)
Year (YYYY-YYYY) YYYY Y
- [The only other investment made before filing
Investment made before fling complete o il 0 becorne Quaiied Prope compies appcaton with ettt may %
application with distric become Qualified Property is land.]
Year preceding the|
first complete tax
Investment made after filing complete uy:lﬁr ‘(: ";rene
application with district, but before final board - q‘ ying . 2021
approval of application period (assuming
i PP no deferrals of
qualifying time
. period)
Investment made after final board approval of
application and before Jan. 1 of first complete $12,648,216 $0 $0 $0 $12,648,216
tax year of qualifying time period
QTP1 2022 - 2023 2022 $179,723,236 $0 $0 $0 $179,723,236
Complete tax years of qualifying time period
QTP2/LP1 2023 - 2024 2023 $0 $0 $0 $0 $0
Total Investment through Qualifying Time Period [ENTER this row in Schedule A2]| $192,371,452 $0 $0 $0 $192,371,452

Total Qualified Investment (sum of green cells)

For All Columns: List amount invested each year, not cumulative totals.
Column A: This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement” property if the property is specifically described in the application.

Enter amounts from TOTAL row above in Schedule A2

$192,371,452

Only tangible personal property that is specifically described in the application can become qualified property.

Column B: The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.

Column C: Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that
functionally replaces existing property; is used to maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.

Column D: Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services.

Total Investment: Add together each cell in a column and enter the sum in the blue total investment row. Enter the data from this row into the first row in Schedule A2.

Qualified Investment: For the green qualified investment cell, enter the sum of all the green-shaded cells.




Schedule A2: Total Investment for Economic Impact (including Qualified Property and other investments)

Date 10-Jul-20
Applicant Name ~ Pisgah Ridge Solar, LLC 1498 Corsicana ISD_Pisgah Ridge Solar, LLC_Supplement 001_7/25/2020 Form 50-296A
ISD Name Corsicana ISD Revised February 2020
PROPERTY INVESTMENT AMOUNTS
(Estimated Investment in each year. Do not put cumulative totals.)
Column A Column B Column C Column D Column E
| prsontropaty e e | g o pomanent el | 0% oSt nad g iy | Oherisent e e e e
School Year year below) uring this year tI:;:g\:l;)scome Qualified componentsoclajfak‘)iz::g%sp;hrst will become [SEE NOTE] NOTE] (A+B+C+D)
Year (YYYY-YYYY) YYYY
Enter amounts from TOTAL row in Schedule A1 in the row below
Total Investment from Schedule A1* - TOTALS FROM SCHEDULE A1 $192,371.452 $0 50 50 $192,371,452
Bach year prior to start of value limitation period™ 0 20202021 2020 $0 $0 $0 $0 $0
Stub 2021-2022 2021 $12,648,216 $0 $0 $0 $12,648,216
QTP1 2022-2023 2022 $179,723,236 $0 $0 $0 $179,723,236
QTP2/LP1 2023-2024 2023 $0 $0 $0 $0 $0
2 2024-2025 2024 $0 $0 $0 $0 $0
3 2025-2026 2025 $0 $0 $0 $0 $0
4 2026-2027 2026 $0 $0 $0 $0 $0
5 2027-2028 2027 $0 $0 $0 $0 $0
Value limitation period***
6 2028-2029 2028 $0 $0 $0 $0 $0
7 2029-2030 2029 $0 $0 $0 $0 $0
8 2030-2031 2030 $0 $0 $0 $0 $0
9 2031-2032 2031 $0 $0 $0 $0 $0
10 2032-2033 2032 $0 $0 $0 $0 $0
Total Investment made through limitation| $192,371,452 $0 $0 $0 $192,371,452
1" 2033-2034 2033 $0 $0
12 2034-2035 2034 $0 $0
Continue to maintain viable presence 13 2035-2036 2035 $0 $0
14 2036-2037 2036 $0 $0
15 2037-2038 2037 $0 $0
16 2038-2039 2038 $0 $0
17 2039-2040 2039 $0 $0
18 2040-2041 2040 $0 $0
19 2041-2042 2041 $0 $0
Additional years for 25 year economic impact as required by 20 2042-2043 2042 $0 $0
313.026(c)(1) 21 2043-2044 2043 $0 $0
22 2044-2045 2044 $0 $0
23 2045-2046 2045 $0 $0
24 2046-2047 2046 $0 $0
25 2047-2048 2047 $0 $0

* All investments made through the qualifying time period are captured and totaled on Schedule A1 [blue box] and incorporated into this schedule in the first row.
** Only investment made during deferrals of the start of the limitation (after the end of qualifying time period but before the start of the Value Limitation Period) should be included in the "year prior to start of value limitation period" row(s). If the limitation starts at the end of the qualifying time period or the qualifying time
period overlaps the limitation, no investment should be included on this line.
*** |f your qualifying time period will overlap your value limitation period, do not also include investment made during the qualifying time period in years 1 and/or 2 of the value limitation period, depending on the overlap. Only include investments/years that werenot captured on Schedule A1.
For All Columns: List amount invested each year, not cumulative totals. Only include investments in the remaining rows of Schedule A2 that were not captured on Schedule A1.
Column A: This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement" property if the property is specifically described in the application.
Only tangible personal property that is specifically described in the application can become qualified property.
Column B: The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.
Column C: Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that functionally
replaces existing property; is used to maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.

Column D: Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services.



Schedule B: Estimated Market And Taxable Value (of Qualified Property Only)

10-Jul-20 1498 Corsicana ISD_Pisgah Ridge Solar, LLC_Supplement 001_7/25/2020
Pisgah Ridge Solar, LLC

Date

Applicant Name Form 50-296A

ISD Name Corsicana ISD Revised February 2020
Qualified Property Estimated Taxable Value
Estimated Total Market
Value of tangible personal Market Value less any
Tax Year Estimated Total Market property in the new exemptions (such as
School Year | (Fill in actual tax | Estimated Market Value of | Value of new buildings or | buildings or "in or on the pollution control) and Final taxable value for 1&S Final taxable value for
Year (YYYY-YYYY) | year) YYYY Land other new improvements new improvements"” before limitation after all reductions M&O after all reductions
Each year prior to start of
Value Limitation Period 0 2020-2021| 2020 $0 $0 $0 $0 $0 $0
Insert as many rows as necessary
Each year prior to start of
Value Limitation Period Stub 2021-2022 2021 $0 $0 $0 $0 $0 $0
Insert as many rows as necessary
Each year prior to start of
Value Limitation Period QTP1  [2022-2023| 2022 $0 $0 $12,648,216 $12,648,216 $12,648,216 $12,648,216
Insert as many rows as necessary
QTP2/LP1|2023-2024 2023 $0 $0 $179,097,822 $179,097,822 $179,097,822 $30,000,000
2 2024-2025| 2024 $0 $0 $164,746,911 $164,746,911 $164,746,911 $30,000,000
3 2025-2026 2025 $0 $0 $149,261,010 $149,261,010 $149,261,010 $30,000,000
4 2026-2027| 2026 $0 $0 $132,524,693 $132,524,693 $132,524,693 $30,000,000
5 2027-2028| 2027 $0 $0 $114,461,014 $114,461,014 $114,461,014 $30,000,000
Value Limitation Period
6 2028-2029| 2028 $0 $0 $94,954,549 $94,954,549 $94,954,549 $30,000,000
7 2029-2030| 2029 $0 $0 $73,889,875 $73,889,875 $73,889,875 $30,000,000
8 2030-2031 2030 $0 $0 $51,132,332 $51,132,332 $51,132,332 $30,000,000
9 2031-2032 2031 $0 $0 $35,819,564 $35,819,564 $35,819,564 $30,000,000
10 2032-2033| 2032 $0 $0 $35,819,564 $35,819,564 $35,819,564 $30,000,000
11 2033-2034| 2033 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
12 2034-2035| 2034 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
Continue to maintain 13 |2035-2036| 2035 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
viable presence
14 2036-2037| 2036 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
15 2037-2038 2037 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
16 2038-2039 2038 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
17 2039-2040 2039 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
18 2040-2041 2040 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
19 2041-2042 2041 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
Additional years for
25 year economic impact 20 2042-2043 2042 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
%j ;eg;g(e‘;(?;’ 21 2043-2044| 2043 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
. C
22 2044-2045 2044 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
23 2045-2046 2045 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
24 2046-2047 2046 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564
25 2047-2048 2047 $0 $0 $35,819,564 $35,819,564 $35,819,564 $35,819,564

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.
Only include market value for eligible property on this schedule.




Date
Applicant Name

10-Jul-20

1498 Corsicana ISD_Pisgah Ridge Solar, LLC_Supplement 001_7/25/2020

Pisgah Ridge Solar, LLC

Schedule C: Employment Information

Form 50-296A

ISD Name Corsicana ISD Revised February 2020
Construction Non-Qualifying Jobs Qualifying Jobs
Column A Column B Column C Column D Column E
Number of new qualifying
jobs applicant commits to
Tax Year Number of non-qualifying | create meeting all criteria of
School Year | (Actual tax year) | Number of Construction |Average annual wage rates| jobs applicant estimates it Sec. 313.021(3) Annual wage of new
Year (YYYY-YYYY) YYYY FTE's for construction workers will create (cumulative) (cumulative) qualifying jobs
Each year prior to start of
Value Limitation Period 0 2020-2021 2020
Insert as many rows as necessary
0 $0 0 0 n/a
Each year prior to start of
Value Limitation Period 0 2021-2022 2021
Insert as many rows as necessal
! ” 250 FTE $50,000 0 0 n/a
Each year prior to start of
Value Limitation Period 0 2022-2023 2022
Insert as many rows as necessary
250 FTE $50,000 0 0 n/a
1 2023-2024 2023 0 na 0 1 $49.464
2 2024-2025 2024
0 n/a 0 1 $49,464
3 2025-2026 2025 0 n/a 0 1 $49,464
4 2026-2027 2026 0 n/a 0 1 $49,464
Value Limitation Period
The qualifying time period could overlap the 5 2027-2028 2027 0 n/a 0 1 $49,464
value limitation period.
g’ 6 2028-2029 2028 0 n/a 0 1 $49,464
7 2029-2030 2029 0 nla 0 1 $49,464
8 2030-2031 2030 0 n/a 0 1 $49,464
9 2031-2032 2031 0 n/a 0 1 $49.464
10 2032-2033 2032 0 n/a 0 1 $49,464
Years Followin 11
R 9 through 2033-2048 2033-2047
Value Limitation Period 5
0 n/a 0 1 $49,464

Notes: See TAC 9.1051 for definition of non-qualifying jobs.

Only include jobs on the project site in this school district.
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