SARA LEON

& ASSOCIATES, LLC

June 11, 2020

Via Electronic Mail: Nicholas.Valles@cpa.texas.gov
Nicholas Valles

Economic Development & Local Government

Data Analysis & Transparency Division

Texas Comptroller of Public Accounts

111 East 17th Street, Room 311

Austin, TX 78774

RE:  Application #1480 between Mildred ISD and Armadillo Solar Center, LLC -
Amendment 002

Dear Mr. Valles:

Attached please find the amended application pages for the Chapter 313 application submitted by
Armadillo Solar Center, LLC to Mildred ISD. The revised application pages are:

1. Section 9 Projected Timeline: Timeline has been adjusted to accommodate a Q4-2022
COD (previously Q2-2023)
2. Tab 14 Schedules:
e Schedules A-1, A-2 Qualified Investment has been adjusted from $215M to
$204,250,000. The original application included intangibles.
e Schedule B has been calculated with the help of our tax consultant and using the
Pritchard & Abbott (Navarro Co appraisal consultant) depreciation schedule
3. Tab 17 Signature Page: A new signature page is attached.

Thanks so much for your kind attention to this matter.

Sincerely yours,

e

™y

~ o (e

.—"‘—'-

Sara Hardner Leon

SHL:vr
Enclosures

512.637.4244 | saraleonlaw.com S L 2901 Via Fortuna, Building 6, Suite 475
- Austin. Fexas 78746

Austin | Houston | Corpus Christi



Nicholas Valles
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cc: Via Electronic Mail: bakers(@mildredisd.org
Shannon Baker, Superintendent of Schools, Mildred Independent School District

Via Electronic Mail: pmoore@lincolnclean.com
Philip Moore, Senior Vice President — Development, Orsted Onshore North America, LLC

Via Electronic Mail: valexander@lincolnclean.com
Victoria Alexander, Project Manager, Development, Orsted Onshore North America, LLC




1480-mildred-armadillosolar-amendment002
Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 9: Projected Timeline

1.

2,

w

N

o

Application approval by SChOol DOard . . . . ... .u ittt it i e e _ Q4 2020 _
Commencement of CONSIIUCHON . ... ... .. i e i Q1 2021_ -
Beginning of QUANIfYING M PEHIOT .. . .. . ..o ottt et et e e ettt e e e e e e Jan 1, 2021
- Firstyear of mitation . ... ... e e e e e e 01/01/292:_3_ —
Begin hiring New @MPIOYEES . . . ... . .t a it e et e e e e e e e _Q4_2022
Q4 2022

6. Commencement of commercial Operations .. ... ............uiiinit ettt e e s e

8.

Do you propose to construct a new building or to erect or affix a new improvement after your application review
start date (date your application is finally determined to be COmPIBe)? ... ......... ... i [/ l Yes E] No

Note: Improvements made before that time may not be considered qualified property.

Q4 2022

When do you anticipate the new buildings or improvements will be placed in service? ......................... . e

SECTION 10: The Property

1.

o

Identify county or counties in which the proposed project will be located - — l\_la_varE) _COL_mt_y

Navarro County Appraisal District

Identify Central Appraisal District (CAD) that will be responsible for appraising the property
Will this CAD be acting on behalf of another CAD to appraise this property? ...............ouuirirriiinnannnnens | ‘ Yes ‘/’ No
List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:
[+)

County: _ ﬁa\ia_rro County, 0310_9 1_.006_ - City: R S

(Name, tax rate and percent of project) (Name, tax rate and percent of project)
Road & Bridge: ) ; ;
Hoepitat Dieie:  Road & Bridge, 0.1071, 100% g Comeel Navarro Flood Control, 0.0090, 100%

(Nam_e, tax rate and pe_réen-t of brcz_jegt)_ o (Na?e, tax ;até-;r;d;erzn't of project)

5 N . o

Other (describe): __Navarrtz College DIS'(I’ICt,_.1_16‘E, 1@& Other (describe): _Mlldred ISD, _1 §59,_190/_o

(Name, tax rate and percent of project) (Name, tax rate and percent of project)
Is the project located entirely within the I1SD listed in SECHON 17 ., . .. ottt ittt e et e e e e e [‘/I Yes | ] No

5a. If no, attach in Tab 6 additional information on the project scope and size to assist in the economic analysis.

Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least ) )
one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)? ........ | ‘ Yes l/ ] No

6a. If yes, attach in Tab 6 supporting documentation from the Office of the Governor.

SECTION 11: Investment

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value
limitation vary depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the school
district. For assistance in determining estimates of these minimums, access the Comptroller’s website at comptroller.texas.gov/economy/local/ch313/.

1. At the time of application, what is the estimated minimum qualified investment required for this school district? . . .. .. 10’0_00'000'00
2. What is the amount of appraised value limitation for which you are applying?. . ..............coiiiiinnniinn.. ) 20’000’0_00'00
Note: The property value limitation amount is based on property values available at the time of application and
may change prior to the execution of any final agreement.
3. Does the qualified investment meet the requirements of Tax Code §313.021(1)? . ... ... ... ... it riirieainnains |/ ‘ Yes LJ No

4. Attach a description of the qualified investment [See §313.021(1).] The description must include:

a. aspecific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised
value limitation as defined by Tax Code §313.021 (Tab 7);

b.  adescription of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum
qualified investment (Tab 7); and

c. a detailed map of the qualified investment showing location of tangible personal property to be placed in service during the qualifying time
period and buildings to be constructed during the qualifying time period, with vicinity map (Tab 11).

Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for - _
Subchapter C school districts) for the relevant school district category during the qualifying time period? . ................. [{ l Yes D No

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/

50-296-A « 03-17/3



1480-mildred-armadillosolar-amendment002

A1: Total for Impact (through the Qualifying Time Period)
Date 8/3/2020
Applicant Hams Ammadillo Solar Cenler Farm 800944,
190 Mame Mived i80 S S
PROPEATY AMOUNTS
{Estimated Invastment In each year. Do not put cumulative totals )
Culama & Cobamn Endimn G Calumn B Cohumn
n . . Heoa vaautmast sate fring ha pesr = N " N N "
Tax Yoar New invasiment (originai Gosl) in Langible Olher mew inveaimenl made dunng this year | Othar pew ivestmant mads during this yesr
[P aces tas | pereonal property placed in service during this | 4IIdIne “’;‘;u"l"‘d’l“"‘ 'l‘:’:"'.n‘;:';" that will p become Qualfied Property thal may bocome Qualied Properly (Suml?‘c‘:::"":'s":";fc’m
Bchool Year s bt yaar hal will become Qualfied Properly W“”"’"‘QUIMM ';":‘ V; W ma {SEE NOTE) |SEE NOTE]
Year | (YYrvyyyvy vy Pe!
Wvwsinnannd immde btolm ling complele
e g meth it
Investment made afer filng complete
eppllcation with districl, bul bafora finat board | 2020-2021 o
approval of application
lvesiment mede afer final board approval of
application and before Jan. | of frel complele 0 $0 W %0
tax year of qualiying i period
atP1 2021-2022 2021 “ so $o $0
Complete tax ysara of quallitying tima period
QP2 | 20222023 2022 $204,250,000 W %0 $204 250,000
Tolal Investment through Qualllying Tims Period [ENTER Ihls row In Bchedule Al $204.250,000 $0 $0 $0 $204,260,000
L riar it 2 TOTAL rorw mrwa b Bt e A3
k i $204 260,000
For All Column: List amoun! invesled each year, nol cumulative lotala
Column A: This rapresents the lotal dollar amount of planned Investman in tangible personal property. Only include estimales of vestment for " Property if the propsty ks ity descs il by o agipde mion
Only tangible parsonal property thal i spacifically described In the epplication cen become qualified property
Column B: Tha total dollar amount of planned investment aach year In buddings or nonremovable componani of buidinge
Casamin © - Dot vivkot o etbute Epvonditand st sy mPect et iroesis Inpect wed bl valie. € snphon of bacoms Investment mesting he definition of 313 021(1) but nol creating a new Improvement ae definad by TAC 91051 Thia i proposed property thal
functianally raplaces existing property; is used to malrain, refusbish, ranavats, o o W T dassried in SECTION 13, queation #5 of the application

Column D: Dollar veiue of other investment that may sffect economic Impact and skl vakss Fumpihas a8 o knstneit it iy el in qualified property are land or professional servicea
b ol 41 e ok ¢ i, Earlit st Bl ronw it Wi Bt b b S2Pnehbis AT

Qualified Investmant: For tha green qualified mvestment cell, enter the sum of all the groen-shaded cells




1480-mildred-armadillosolar-amendment002

A2: Total for Impact Qualified Proparty and other investments)

Date 8/3/2020
Applicant Name  Armadilio Solar Cerer Form 60-206A
B0 Hame Mildrad B90 T

PROPERTY INVEBTMENT AMOUNTS
(Estimated Investment In exch year. Do not put cumulative totala }
Cohemn & Cahumn Cihimn © Cohimn O Cokimn £
P, | eyt ek | Sekdnoes st et | S relrnsts g s | oowmnetzomboroevt | o e
School Year your bolowy | duing tic yaar |:T;:.‘::mm- Qualified emwmov:.:zﬁlsr;?‘;l wil become |SEE NoTE] NOTE) (AB+CD}
waar | O0Yvrvvn YYvY
T — ﬁ—_‘&}_ﬂ_hmll 14 B porw B
Tomnd rvaatmunt fosn Sehimbie A1* - TOTALB FROM S8CHEDULE At D 3 o o .
Each year pror o etar of valus lmiation perlod* ate1 | 2021-2022 2021
Bech yaar pﬂ:f—”ﬂ o.’::“f.l:"."m period™ QTP2 2022-2023 2022 $204,250,0001 $01 0 80 $204,250,000]
v 2023-2024 2023 $0 50| S| $0] $0
2 2024-2025 2024 50 S| 0] $0| $0
) 2025-2026 2026 30 S0 $0) $0| $0|
a 2026-2027 2026 $0) 30 0 0 $0)
Hl 2027-2020 2027 $0) $0) L $q 54
[ 2028-2020 2028 3¢} $0) $0 $0] $af
¥ 2026-2030 2020 30 5] 50 0 $ai
) 2030-2031 2030 $0) $0 30 90| |
L] 2031-2032 2021 $0) 30 %0 $0, $0
10 2032-2033 2032 $0 S0} $0 b $0)
Ttal bnwantrnant made throagh Bmiteton) $204,260,000] T 10} 30

11 2003-2034 2038

12 2034-2036 2034

Continue to maintain iable presance 13 20352000 2035
14 2036-2037 2038

15 2037-2008 2007

18 2038-2030 2038

17 2039-2040 2030

18 20402041 2040

10 2041-2062 2041

Addfional yeara for 26 year economic lmpact ay required by 20 20472043 2042,
313 028(cK1) 21 2043-2044 2043

22 2044-2045 2044

2 2045-2048 2045

24 2046-2047 2048

25 2047-2048 2047

* All Investments made through the quallfying time perlod ra captured and lolaled on Schedule A1 [blse box] and incorporeted into this schedule In the firat row.

* Only inveatment made during deferrale of the start of ha limitation (afler the end of qualitying time period but bafore Lhe atarl of the Value LimRation Period) should ba included In the "year prior 1o starl of value limliation pariod” row(e) If the limietion slarts &t the and of the qualifying tms period of the qualifying

For All Columna
Golumn A:
Cidamryn 8,

Column C:

Golumn D:

Wi your qualifying tims period will overiap your value limkation period, do not elso include nvestment made during the qualifying tme period in years 1 and/or 2 of the valus limitaion period, depending on the overiap Only Include Investmente/years thel were not ceptured on Schedule A1
List amount invesiad each year, nol cumulative totals Only Include vestments in the remelning rows of Scheduls A2 that were not captured on Schedule A1

This represants the lotal dollar amount of planned veetmant in tanghle personal property. Only Include ealimetea of investmont for “replacement” proparly Hf the property i specifically described b the application

Only langible personal property that ks specifically described In the application cen become qualfied property

e bt sl s o imvsend ivestiant sach yoar in buddinga or nonremovable component of buldinga

Dallar value of other ivestment thal may affect sconomic inpect and lotal vaiue Examplen of olher vestment that wil not become qualified property include investment meeting the definition of 313 0211} but rol cresting a new Improvement s defined by TAC @ 1051 This ks proposed property thal
functionally replaces existing property; is used lo maintain, rafurbish, renovate, modiy or upgrada existing property; or s affbed to existing proparty—described in SECTION 13. qusstion £5 of the npplication

Dollar valus of other Investment thal may aftec! ecanomic Impact and total valus. Examples of other Inveatment that may resull in qualified property ars land or professional servicos



Date
Applicant Name

6/3/12020

1480-mildred-armadillosolar-amendment002

Schedule B: Estimated Market And Taxable Value (of Qualified Property Only)

Armadillo Solar Center

Form 50-296A

ISD Name Mideod 15D Revised May 2014
Qualified Property Estimatod Taxable Value
) Edtmaled TotsManet |\, o1 voiue tess any
vour  |Bctoot Your (rrey, (H"Ti:::;‘::m Extrmated Market Valon of | | =e0moied T ‘;‘ﬁ:lm;‘;"; V“":o‘;ﬁ;“l’r"”;s":;‘;m' xemplions (such as | Firul taxsthe valus for 185 | Final Eratée vaiue fee
YYYY) year) YYYY Land other new improvements | buildings or "in or on the po:l’:mti:'n“llrawnd afler all reductions M&O after all reductions
new Improvemenis™
Each year prior to start of
Value Limitation Period | QTP1 2021-2022 | 2021
Insert as many rows as necessary
Each year prior to start of|
Value Limitation Period | QTP2 | 2022-2023 | 2022
Mot an ey rovs @8 NGRSy
1 2023-2024 2023 $0 $0 $178,747,345 $178,747,345 $178,747,345 $20,000,000
2 2024-2025 2024 $0 $0 $153,929,336 $153,929,336 $153,929,336 $20,000,000
3 2025-2026 2025 $0 $0 $129,800,875 $129,800,875 $129,800,875 $20,000,000
4 2026-2027 2026 $0 $0 $106,937,947 $106,937,947 $106,937,947 $20,000,000
5 2027-2028 2027 $0 $0 $85,070,125 $85,070,125 $85,070,125 $20,000,000
6 2028-2029 2028 $0 $0 $70,572,460 $70,572,460 $70,572,460 $20,000,000
7 2028-2030 2029 $0 $0 $54,916,698 $54,916,698 $54,916,698 $20,000,000
8 2030-2031 2030 $0 $0 $40,850,000 $40,850,000 $40,850,000 $20,000,000
9 2031-2032 2031 $0 $0 $40,850,000 $40,850,000 $40,850,000 $20,000,000
10 2032-2033 2032 $0 $0 $40,850,000 $40,850,000 $40,850,000 $20,000,000
11 2033-2034 2033 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
12 2034-2035 2034 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
Continue to maintain
viable presence 13 2035-2036 2035 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
14 2036-2037 2036 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
15 2037-2038 2037 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
16 2038-2039 2038 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
17 2039-2040 2039 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
18 2040-2041 2040 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
19 2041-2042 2041 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
Additional years for
25 year economic impact 20 2042-2043 2042 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
351 ;eg;g(e?(:’{ 21 2043-2044 | 2043 $0 $0 $40,850,000 | $40,850,000 | $40,850,000 | $40,850,000
. c
22 2044-2045 2044 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
23 2045-2046 2045 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
24 2046-2047 2046 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000
25 2047-2048 2047 $0 $0 $40,850,000 $40,850,000 $40,850,000 $40,850,000

Notes: Market value in future years is good faith estimate of fulure laxable value for lhe purposes of property taxation
Only include markel value for eligible property on this schedule.




1480-mildred-armadillosolar-amendment002
: Data Analysis and
Texas Comptroller of Public Accounts Transparency

Form 50-296-A

SECTION 16: Authorized Signatures and Applicant Certification

After the application and schedules are complete, an authorized representative from the schoof district and the business should review the application
documents and complete this authorization page. Attach the completed authorization page in Tab 17. NOTE: If you amend your application, you will need
to obtain new signatures and resubmit this page, Seclion 16, with the amendment request.

1. Authorized School District Representative Signature

I am the authorized representative for the school district to which this application is being submitted. | understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code.

here¥ Shannon Baker Superintendent
Print Name {Authorized School District Representative) Title
sign é - / / . 2,2 )
ture (Aulhorized School District Representative) Date

2. Authorized Company Representative (Applicant) Signature and Notarization

I am the authorized representative for the business entity for the purpose of filing this application. 1 understand that this application s a government
record as defined In Chapter 37 of the Texas Penal Code. The information contained in this application and schedules Is true and correct to the best of
my knowledge and belief.

I hereby certify and affirm that the business entity | represent is in good slanding under the laws of the state in which the business entity was organized
and that no delinquent taxes are owed to the State of Texas.

prlnt. . - o
here¥ Jennifer Goodwillie Senior Director, Development
Print Name {}i'ﬁ'fhofiéed Company Represenlative (Applicant)) o ' Title
sign )
here o A2, ROL0
Date

GIVEN under my hand and seal of office this, the

/Wdayofﬁ%@. N
(o Lok

Noiar;f. Public in and for the State of Texas

{(Notary Seal) My Commission expires: _5/ 2/ / Zﬂf’—l

CASIE C TIBBETTS
Notary ID #131019887
My Commission Expires
March 21, 2021

f you make a false statement on this application, you could be found guilty of a Class A misdemeanor or a state jall felony under Texas Penal
Code Section 37.10.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/

50-296-A » 03-17/3
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