Supplement 1-1470-Tidehaven ISD-Danish Fields Solar, LLC-4-23-2020

Data Analysis and

Transparency

Texas Comptroller of Public Accounts
Form 50-296-A

SECTION 8: Limitation as Determining Factor

1. Does the applicant currently own the land on which the proposed project will 0CCUr? ... ...ttt D Yes Iz No
2. Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project? ...............coocoiient I:' Yes M No
3. Does the applicant have current business activities at the location where the proposed project will occur? ...t l:l Yes Iz No
4. Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the

Proposed ProjECt IOCAtIONT ... ..ttt ettt et ettt et e e e e e e e e e e e e e et |:| Yes Iz No
5. Has the applicant received any local or state permits for activities on the proposed project sit€? ...........coviiiiiiiiiiiiniiiineinn.. |:| Yes IZI No
6. Has the applicant received commitments for state or local incentives for activities at the proposed project site? ..............c..oooevun.. I:I Yes Iz No
7. s the applicant evaluating other locations not in Texas for the proposed Project? ...........ouiinn it Zl Yes D No
8. Has the applicant provided capital investment or return on investment information for the proposed project in comparison

with other alternative iNvestment OPPOITUNITIES? .. ... .. ettt e ettt e e e e I:' Yes @ No
9. Has the applicant provided information related to the applicant’s inputs, transportation and markets for the proposed project? ............ ZI Yes |:| No

10. Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining
factor in the applicant’s decision to invest capital and construct the project iN TEXas? ........eieieiin et eiaennns ZI Yes |:| No

Chapter 313.026(e) states “the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination
under Subsection (c)(2)" If you answered “yes” to any of the questions in Section 8, attach supporting information in Tab 5.

SECTION 9: Projected Timeline

NOTE: Only construction beginning after the application review start date (the date the Texas Comptroller of Public Accounts deems the application complete) can
be considered qualified property and/or qualified investment.
September 1, 2020

1. Estimated school board ratification of final agreement .. ... ... it s
2. Estimated commencement of CONSEIUCION ... ..ottt e December 1, 2021
3. Beginning of qualifying time period(MM/DD/YYYY) . . ..ttt et ettt et et e 01/01/2022
4. First year of IMitatioN(MM/DD/YYYY) ..ttt et et e e e e e ettt e e 01/01/2023
4a. For the beginning of the limitation period, notate which one of the following will apply according to provision of 313.027(2): “A"“B" or “C":
|:| A. January 1 following the application date |:| B. January 1 following the end of QTP
Z C. January 1 following the commencement of commercial operations
5. Commencement of commercial OPEIatioNS ... ... ...iuit ittt e ettt e e e e e December 1, 2022

SECTION 10: The Property

Matagorda County

1. ldentify county or counties in which the proposed project will be located
2. Identify Central Appraisal District (CAD) that will be responsible for appraising the property Matagorda CAD
3. Will this CAD be acting on behalf of another CAD to appraise this property? ... ... e D Yes lz No
4. List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:
; 0 ; 0
MO (ISD): Tidehaven ISD, .97 100% 18S (ISD): Tidehaven I1SD, .20 100%
(Name, tax rate and percent of project) (Name, tax rate and percent of project)
. Matagorda County .433420 100% . N/A
County: City:

(Name, tax rate and percent of project)

Hospital District: Matagorda Co. Hosp. Dist.32159 100%

(Name, tax rate and percent of project)

Other (describe): Drainage District #2 .04606 100%

(Name, tax rate and percent of project)

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/

(Name, tax rate and percent of project)
Coastal Plains GCD .0047 100%
(Name, tax rate and percent of project)

Drainage District #2 .04606 100%

(Name, tax rate and percent of project)
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Water District:

Other (describe):
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SECTION 10: The Property (continued)

5.

List all state and local incentives as an annual percentage. Include the estimated start and end year of the incentive:

County: N/A City: N/A
(Incentive type, percentage, start and end year) (Incentive type, percentage, start and end year)
Hospital District: N/A Water District: N/A
(Incentive type, percentage, start and end year) (Incentive type, percentage, start and end yeart)
Other (describe): N/A Other (describe): N/A
(Incentive type, percentage, start and end year) (Incentive type, percentage, start and end year)
Is the project located entirely within the ISD listed in SECHION 17 ... ..t ittt ettt |:| Yes No

6a. If no, attach in Tab 6 maps of the entire project (depicting all other relevant school districts) and additional information on the project scope and size.
Please note that only the qualified property within the ISD listed in Section 1 is eligible for the limitation from this application. Please verify that all
information in Tabs 7 and 8, Section 11, 12 and 13, and map project boundaries pertain to only the property within the ISD listed in Section 1.

Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least
one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)?.................... |:| Yes No

7a. |If yes, attach in Tab 6 supporting documentation from the Office of the Governor.

SECTION 11: Texas Tax Code 313.021(1) Qualified Investment

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value limitation vary
depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the school district. For assistance in
determining estimates of these minimums, access the Comptroller’s website at comptroller.texas.gov/economy/local/ch313/.

1.

1.

At the time of application, what is the estimated minimum qualified investment required for this school district? ............. 30000000

What is the amount of appraised value limitation for which you are applying?..... ...ttt 30000000

Note: The property value limitation amount is based on property values available at the time of application and may change prior to the execution of any final
agreement.

Does the qualified investment meet the requirements of Tax Code 8313.02T(1)7 v tntrti ittt e e e e aaenns le Yes |:| No

Attach a description of the qualified investment [See §313.021(1).] The description must include:
a. aspecific and detailed description of the qualified investment you propose to make within the project boundary for which you are requesting an
appraised value limitation as defined by Tax Code §313.021 (Tab 7);
b.  adescription of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum qualified
investment (Tab 7); and
¢.  adetailed map of the qualified investment showing location of tangible personal property to be placed in service during the qualifying time period and
buildings to be constructed during the qualifying time period, with vicinity map (Tab 11).

Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for Subchapter C school districts)
for the relevant school district category during the qualifying time period? ......... .ottt e IKI Yes |:| No

SECTION 12: Texas Tax Code 313.021(2) Qualified Property

Attach a detailed description of the qualified property. [See §313.021(2)] The description must include:

1a. a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code §313.021
(Tab 8);

1b. adescription of any new buildings, proposed new improvements or personal property which you intend to include as part of your qualified property
(Tab 8);

1c. amap or site plan of the proposed qualified property showing the location of the new buildings or new improvements inside the project area
boundaries within a vicinity map that includes school district, county and RZ boundaries (Tab 11); and

1d. Will any of the proposed qualified property be used to renovate, refurbish, upgrade, maintain, modify, improve, or functionally
replace existing buildings or existing improvements inside or outside the projectarea? ............coooiiiiiiiiiiiiiiiniiniin.... |:| Yes |X| No

Note: Property used to renovate, refurbish, upgrade, maintain, modify, improve, or functionally replace existing buildings or existing improvements inside or
outside the project area cannot be considered qualified property and will not be eligible for a limitation. See TAC §9.1051(16).

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
50-296-A * 02-20/4
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SECTION 10: The Property (continued)

5.

List all state and local incentives as an annual percentage. Include the estimated start and end year of the incentive:

County: N/A City: N/A
(Incentive type, percentage, start and end year) (Incentive type, percentage, start and end year)
Hospital District: N/A Water District: N/A
(Incentive type, percentage, start and end year) (Incentive type, percentage, start and end yeart)
Other (describe): N/A Other (describe): N/A
(Incentive type, percentage, start and end year) (Incentive type, percentage, start and end year)
Is the project located entirely within the ISD listed in SECHION 17 ... ..t ittt ettt |:| Yes |Z| No

6a. If no, attach in Tab 6 maps of the entire project (depicting all other relevant school districts) and additional information on the project scope and size.
Please note that only the qualified property within the ISD listed in Section 1 is eligible for the limitation from this application. Please verify that all
information in Tabs 7 and 8, Section 11, 12 and 13, and map project boundaries pertain to only the property within the ISD listed in Section 1.

Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least
one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)?.................... |:| Yes |Z| No

7a. |If yes, attach in Tab 6 supporting documentation from the Office of the Governor.

SECTION 11: Texas Tax Code 313.021(1) Qualified Investment

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value limitation vary
depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the school district. For assistance in
determining estimates of these minimums, access the Comptroller’s website at comptroller.texas.gov/economy/local/ch313/.

1.

1.

At the time of application, what is the estimated minimum qualified investment required for this school district? ............. 30000000

What is the amount of appraised value limitation for which you are applying?..... ...ttt 30000000

Note: The property value limitation amount is based on property values available at the time of application and may change prior to the execution of any final
agreement.

Does the qualified investment meet the requirements of Tax Code 8313.02T(1)7 v tntrti ittt e e e e aaenns |Z| Yes |:| No

Attach a description of the qualified investment [See §313.021(1).] The description must include:
a. aspecific and detailed description of the qualified investment you propose to make within the project boundary for which you are requesting an
appraised value limitation as defined by Tax Code §313.021 (Tab 7);
b.  adescription of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum qualified
investment (Tab 7); and
¢.  adetailed map of the qualified investment showing location of tangible personal property to be placed in service during the qualifying time period and
buildings to be constructed during the qualifying time period, with vicinity map (Tab 11).

Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for Subchapter C school districts)
for the relevant school district category during the qualifying time period? ......... .ottt e |Z| Yes |:| No

SECTION 12: Texas Tax Code 313.021(2) Qualified Property

Attach a detailed description of the qualified property. [See §313.021(2)] The description must include:

1a. a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code §313.021
(Tab 8);

1b. adescription of any new buildings, proposed new improvements or personal property which you intend to include as part of your qualified property
(Tab 8);

1c. amap or site plan of the proposed qualified property showing the location of the new buildings or new improvements inside the project area
boundaries within a vicinity map that includes school district, county and RZ boundaries (Tab 11); and

1d. Will any of the proposed qualified property be used to renovate, refurbish, upgrade, maintain, modify, improve, or functionally
replace existing buildings or existing improvements inside or outside the projectarea? ............coooiiiiiiiiiiiiiiiniiniin.... |:| Yes |Z| No

Note: Property used to renovate, refurbish, upgrade, maintain, modify, improve, or functionally replace existing buildings or existing improvements inside or
outside the project area cannot be considered qualified property and will not be eligible for a limitation. See TAC §9.1051(16).

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
50-296-A * 02-20/4
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3.
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SECTION 12: Texas Tax Code 313.021(2) Qualified Property (continued)

Is the land upon which the new buildings or new improvements will be built part of the qualified property described by
S313.02TAN? e [Jves [¥]no
2a. |If yes, attach complete documentation including:
a. legal description of the land (Tab 9);

b. each existing appraisal parcel number of the land on which the new improvements will be constructed, regardless of whether or not all of the land
described in the current parcel will become qualified property (Tab 9);

c. owner (Tab 9);
the current taxable value of the land, attach estimate if land is part of larger parcel (Tab 9); and
a detailed map showing the location of the land with vicinity map (Tab 11).
Is the land on which you propose new construction or new improvements currently located in an area designated as a
reinvestment zone under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 23037 ................ |:| Yes |Z| No
3a. If yes, attach the applicable supporting documentation:
a. evidence that the area qualifies as a enterprise zone as defined by the Governor’s Office (Tab 16);
legal description of reinvestment zone (Tab 16);
order, resolution or ordinance establishing the reinvestment zone (Tab 16);
guidelines and criteria for creating the zone (Tab 16); and

® o N T

a map of the reinvestment zone or enterprise zone boundaries with vicinity map (Tab 11)

3b. If no, submit detailed description of proposed reinvestment zone or enterprise zone with a map indicating the boundaries of the zone on which you
propose new construction or new improvements to the Comptroller’s office within 30 days of the application date.

What is the anticipated date on which you will submit final proof of a reinvestment zone or enterprise zone? ......... Please See Tab 16

SECTION 13: Information on Property Not Eligible to Become Qualified Property

1.

In Tab 10, attach a specific and detailed description of all existing property within the project boundary. This includes buildings and improvements
existing as of the application review start date (the date the application is determined to be complete by the Comptroller). The description must provide
sufficient detail to locate all existing property on the land that will be subject to the agreement and distinguish existing property from future proposed property.

In Tab 10, attach a specific and detailed description of all proposed new property within the project boundary that will not become new
improvements as defined by TAC 9.1051. This includes proposed property that: functionally replaces existing or demolished/removed property; is used to
maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property; or is otherwise ineligible to become qualified property. The
description must provide sufficient detail to distinguish existing property (question 1) and all proposed new property that cannot become qualified property
from proposed qualified property that will be subject to the agreement (as described in Section 12 of this application).

For the property not eligible to become qualified property within the project boundary in response to questions 1 and 2 of this section, provide the following
supporting information in Tab 10:

a. maps and/or detailed site plan;

b.  surveys;

c. appraisal district values and parcel numbers;

d. inventory lists;

e. existing and proposed property lists;

f.  model and serial numbers of existing property; or

g. otherinformation of sufficient detail and description.
Total estimated market value of existing property within the project boundary 0.00
(that property described in respoNse tO QUESTION 1): ...ttt ettt et e e et e e e e e e ie e $ :

In Tab 10, include an appraisal value by the CAD of all the buildings and improvements existing as of a date within 15 days of the date the application is
received by the school district.

Total estimated market value of proposed property not eligible to become qualified property
(that property described in response to QUESTION 2): ... .. ...ttt e e et $

0.00

Note: Investment for the property listed in question 2 may count towards qualified investment in Column C of Schedules A-1 and A-2, if it meets the requirements of
313.021(1). Such property cannot become qualified property on Schedule B.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
50-296-A * 02-20/4
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Tab 4: Detailed Description of the Project

Danish Fields Solar, LLC is a solar electric facility with a minimum capacity of 350
MW-AC that will be located in northeastern Matagorda County in Tidehaven
Independent School District.

The project will be comprised of approximately 1,023,568 photovoltaic panels and
117 central inverters and is being developed by Brazos Renewable Energy LLC.

Brazos Renewable Energy LLC is a renewable energy company focused on
developing utility-scale and large industrial behind-the-meter solar energy
projects. They work with landowners and large industrial electricity users to
identify promising locations for profitable solar energy projects and bring those
projects to market.

The management team played key roles in the development of more than 4,000
megawatts of operating renewable energy projects. They bring decades of
experience to the development process, including in-depth expertise managing:
site selection and acquisition; permitting and environmental due diligence;
interconnection analysis and applications; and power purchase agreement
negotiations.

Please Note: The portion of Danish Fields Solar, LLC located in Tidehaven ISD is
part of a total 600MW-AC project. The project will be located approximately two-
thirds in Tidehaven ISD and one-third in El Campo ISD, in which a value limitation
agreement will also be pursued. We expect the portion of the project in Tidehaven
ISD to be a minimum of 350MW-AC.

AUSTIN * DALLAS * DENVER
1900 DALROCK ROAD * ROWLETT. TX 75088 * T (469) 298-1594 ¢ F (469) 298-1595 ¢ keatax.com
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Tab 7: Description of Qualified Investment

Danish Fields Solar, LLC requests that the limitation covers all qualified investment
and qualified property located within Tidehaven ISD. It is our request that the
limitation includes all eligible and ancillary equipment including the following:

e Substation ¢ Interconnection Facilities

e Transmission Line e Solar Modules & Panels

e |nverter Boxes e Associated Towers

e Foundations e Combiner Boxes

e Roadways, Paving, & e Operation & Maintenance
Fencing Buildings

e Racking & Mounting e Underground Electrical
Structures Collection Cables

e Meteorological e Access Roads

Towers & Equipment

Danish Fields Solar, LLC is a solar electric facility with a minimum capacity of 350
MW-AC that will be located in northeastern Matagorda County in Tidehaven
Independent School District. The project will be comprised of approximately
1,023,568 photovoltaic panels and 117 central inverters and is being developed
by Brazos Renewable Energy LLC.

Please note: this application covers all qualified property in the reinvestment zone
and project boundary within Tidehaven ISD necessary for commercial operations.

AUSTIN * DALLAS * DENVER
1900 DALROCK ROAD * ROWLETT, TX 75088 ¢ T (469) 298-1594 ¢ F (469) 298-1595 ¢ keatax.com
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Tab 8: Description of Qualified Property

Danish Fields Solar, LLC requests that the limitation covers all qualified investment
and qualified property located within Tidehaven ISD. It is our request that the
limitation includes all eligible and ancillary equipment including the following:

e Substation ¢ Interconnection Facilities

e Transmission Line e Solar Modules & Panels

e |nverter Boxes e Associated Towers

e Foundations e Combiner Boxes

e Roadways, Paving, & e Operation & Maintenance
Fencing Buildings

e Racking & Mounting e Underground Electrical
Structures Collection Cables

e Meteorological e Access Roads

Towers & Equipment

Danish Fields Solar, LLC is a solar electric facility with a minimum capacity of 350 MW-AC
that will be located in northeastern Matagorda County in Tidehaven Independent
School District. The project will be comprised of approximately 1,023,568 photovoltaic
panels and 117 central inverters and is being developed by Brazos Renewable Energy
LLC.

Please note: this application covers all qualified property in the reinvestment zone and
project boundary within Tidehaven ISD necessary for commercial operations.

AUSTIN * DALLAS * DENVER
1900 DALROCK ROAD * ROWLETT, TX 75088 ¢ T (469) 298-1594 ¢ F (469) 298-1595 ¢ keatax.com



