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STEP 2 PROVIDE ATTACHAENTS AND BUSPLERENTE

Anach the lollowing Rems io thes opplication,

1 A copy of raport Irom tha local county npomusst daxtnet (CAD) reflacting botn the marke! valua botare any oxoyriont. 803 Waatve /ails nf Tan gkl
proparty lot each complm tax year of the quakiying tma parod,

2. A copy of racapls for MAD and IAS taxns paki on quakiod propotty LEY e S5l two years of e auablying tmo pard

3 Schatiulo A~updated lor sl years (romm amowits in app3cation soneouka,

4 Schetite B-updawd lor all years [rom amounts in applicabon schodule

5. Schodulo C~Tax Crod.

Now Croel spreacsi e verions of Schecvias ke Svsiatee Sor oiwnicaties and prrtirg @ UFG Bea bavow,
STEP 3. SHOW TAX CREDIT AMOUNT

N T

1. Taxable Value of Propesty ko tha purposa of School MAQ tax . 4] 107 185 343
1 Umnitation Vaue of Property undsr Agrosment 10,000,000 10,000 D00
3. School Disinct Maiesmance and Oparatons Tax Rate LY 11

4. Total Mairtonance and Opomtions Taxas Paid i] 1 1h5 586
6. MAD Tox Obkgation uder Limitad Valus ((Lira 2 Amouni/i00) x Line 3} ] 111 000

6. Tax Craxdt Jor which you art npplying (Line 4 - Ling 5) v} 1,074 56u
T Total Tax Creds (Sum of Ling 6 Yoar 1 and Yoar 2 smounts) 1078,58v
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Schoedulo A (Rev, May 2010}): Investmant

Applicant Name ECAR Papakote Creek Wind Farm, LLC
150 Hame . Taniso L Form 50-300
PROPERTY INVESTMENT AMOUNTS _
{Estimated Investment in sach ysar, Do not put cumulative totals.) o
T LA AT T —
Tanylbla
Parsonal Propeny Column B: Column C: Coksra D:
Tax Yeur The amount of rew Buldng o pormanent SumofAand B Other arvestment that is not
{Fill n achusl tax wivestmerd {orgingl cou) | aorvemovable component Qualdying irnvestment rtfied investment but Column E:
Schoal Year yaar below) placed n tervice dunng thit of busidey (snnuat (during the Qusidyng | wresTment affectng sconomic Total investmant
o Yeur | (YY) Yryy Ymar amourt tmg npact and total value (AsBeD) |
|Ivestment made before fiing compiele apphication - e =
with districi (neher qualified propaity nor efigitée 1o
become qualified nvestment)
The year p ¥ linvestment made after filing compiets applicaion
he first complels 13Xy, distics, but betore final board approval of :
Yo3 o 1he Q33 | appication {sSgibie 10 become qualfied property} | 20082009 2008 i
{a3sumning no Investent made after final board ppproval of =
deferrals) application and before Jan. 1 of frst complete tax
year o qualifying Lline period {quakfied
b and edigibie 1o b qualified
property) - - =
Complate tax yeass of qualifying time 1 0 2009
. ] 2009-201 109,675,000 109,575,000 109,675.000 |
2 2010-2011 2010 5 - -
3 2011-2012 2011 .
=
4 2012-2013 2012
L] 2013-2014 2013
Tax Coadit Pesiod Vaia Limdiion 6 2014-2015 2014
{with 50% cap on i 2015-2018 2015
credd) 8 016-2017 2016
] 2017-2018 207
i} 2018-201% 2018
1 20152020 2019 B
Creat SeUP | Continus to Maintain Viable Prosence | 12 | 20203021 2020
13 2021.2022 2021 . |
Pest- Setie-Up Period | 2022.20m 022 . . |
Post- Settie-Up Pericd 15 20232024 2023 .
Oualdywy Tiena Period usiatly baging with the fina) board approval of the 2pplication and extends generally for the following two complete tax years
Column A This represents tha tolel doflar amoeunt of planned investrnent in langible personal property the asplicant considers qualfied investment - a3 defined in Tax Code E3NID21NHAMD)
For the purp ol i . plaase lsgt rvested each year, not cumulatve totals
[For the years outside the qualifying lame period. this number should simply represent the plannad investmen! in Langibie personal property)
include unguoﬁwznug_n..aurig.g Lhat is part of orighat agreement but scheduled for probabla replacement durng limdatien period
Column 8. The tolal doilar amount of planned invesiment each year in buddings or nonremavable poners of builkdings that the applicant consders
qualified bvesiment under Tax Code §31I021(IKE)
For the years outside the qualdying iime period, s number shoukd simply represent the planned investment in new buidings of nonremavatee components of bundings
Cofumn [, Dollar value of other investmeni that may not be quatified mvestment but that may affect economic impact and fatal value-lof planning, consiruchion and operation of the laciny
The most sigreficant example for many projects woukd be land Ciner examples may be Aems such a8 professional sernces. elc

Heotes For advanced clean energy pojects, nuclear projects. prejects with deferred quakiying tme peniods. and propcts wih lengthy upplication review penods, iNSern addilional rows a3 needed

This schedule must be submitted with the ortginal sppil and any application for tax credit. When using this schedule for Any purpose other than the originat apglication,
replace orginal estimates with actual appralsal district data for past years and update sstimates for current and future years, It criginal sstimates have not changed, entsr

amounts for future years.

those
1
Mike Fry \M \ \.\J 10/19/2011

!
SIGNATURE D\\bc.—.zaxﬁ.ma COMP, REPRESENTATIVE DATE



Schedule B (Rev. May 2010): Estimated Market And Taxable Value

Applicant Nama EC&R Papalote Creek Wind Farm, LLC
150 Name Takt ISD Form 50-300
Qualified Property mﬂ_h,ﬂﬂwﬂquﬂa Estimated Taxable Value
Estimated Total Estmaled Tota) Market
Tax Year Marked Value of | Value of tangibie personal
{FAlinactuat |  Estmated new buildings o property in tha new bulkding Final Lixable vatue for Final taxable
School Year tax year) | Masket Vatue other new ©F TN O ot e new I5S - after all value for MAO-afer
Year YYY-YyYy} YYYY of Land Improvements Improvement” Exempted Value reductions all reductiong
pre-year 1 | 2008-2000 | 2008 i . )
Compiete tax 1 2009-2010 | 2009
years of qualifying - - =
time pericd 2 20102011 | 2010 102,185,343 102,185,343 | 102,185,343
3 2011-2012 | 2011 84,803,000 84.903,000 | 10,000,000
4 20122013 | 2012 80,657,850 80,657,850 | 10,000,000
5 2013-2014 | 2013 76,412,700 76,412,700 | 10,000,000
Tax Credit | valye Limitation 6 2014-2015 | 2014 72,167,550 72,167,550 | 10,000,000
Period (with Period 7 2015-2018 | 2015
50% cap on 67,922 400 67.922.400 | 10,000,000
credit) 8 2016-2017 | 2016 63,677.250 63,677,250 | 10,000,000
9 2017-2018 | 2017 59,432,100 50,432,100 | 10,000,000
10 2018-2019 [ 2018 55,188,950 55,186,950 | 55,186,950
Credit Settlep| _ Continue o 11| 20192020 | 2019 50,941,800 50,941,800 | 50,941,800
Period gmﬁw,,._.m%”zm 12 2020-2021 | 2020 46,696,650 46,696,650 | 47,885 292
13 2021-2022 | 2021 42.451 500 42.451,500 | 45012174
Post- sz_m.Cb mum_.mOQ 14 NONN-NQN& 2022 wm.NDm 350 38 206 350 42,311 444
Post- wmwzm,.Cn Period 15 2023-2024 2023 33.961.200 33,961,200 39,772.757

Notes: Market value in fulure years is good faith eslimate of future taxable value for the purposes of property taxation,

Thia schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpase other than the original application,
replace original estimates with actual appraisal district data for past yoars and update estimates for current and future yoars. If original estimates have not changed,

enter those amounts for future years.

Mike Fry \Q\\ \ 10/19/2011
SIGNATURE mu_u AUTHORIZED COMPANY REPRESENTATIVE DATE



Schedule C- Tax Credit: Employment Information

Applicant Name EC&R Papalote Creek Wind Farm, LLC
ISD Name Taft ISD
Form 50-300
New Jobs Qualifying Jobs
Column B:
Tax Year Number of qualifying
(Fill in Column A: jobs applicant created
actual tax Number of new meeting all criteria of Column C:
School Year year) jobs created Sec. 313.021(3) Lowest wage of any
Year (YYYY-YYYY) YYYY {cumulative) (cumulative) qualifying job
pre- year 1 2008-2009 2008
1 2009-2010 2009
Complele tax years 9 9 49,832.20
of qualifying time
period 2 2010-2011 2010
9 9 49,832.20

Notes: For job definitions see TAC §9.1051(14) and Tax Code §313.024{3).

Mike Fry 7 7~

A ; 10/19/2011
SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE DATE




This is NOT a Tax Notice Of Appraised Value
Statement Do ROT Pay Prem 8 Notice

SN PATRICIO COUNTY APFL DIST
P. CG. MK 818
SINTUN TEXAS 70107

361-364-89402

AFPRATSAL YEAR 2010

THT APPRAISAL REVIEW DOARD WILL BEGQIN HEARING
PROTESTE O 7/12/2010 AT 9108 M

BAM PATRICIQ COUWTY APFR DIST

1146 K MARKET OT

soiTee TRXAS TelE?

QURSTIOEE OF MINERALS MDD

PERCCHAL FROPERTY COMTACT PLA

0)2-24)-9600
040 Protest Doadlines §-21-2¢20
ICLR PAPALOTE CRYEE 1 LP AXB Mearing: 1-13-2010
T K E ADREME & COMPANY [+ 4 TaT044 3%

1800 DALRDCK XD
ROMLETT TX T5008-552¢6
il]"lll'l|l||ltlll|l|3[0'"lI|lllu"luullllhlnplh|||||o||

Dear Property Ownar,
The value of your property listed below is based on an appraisal date of January lat cof thio
year.

MINENAL APPRAISAL INPORMATION LAST YEAR
[ EoONTY

101,987, ' 1] RET M. TOI0EK
o SPEC 101,923, Legel: PAPALOTE CREZX 1 WIND FARE
DRAINACE 101,923,500 TAFT 15D
TAFT 13D 101,923,500
Myant: G40
Category:r r2 REAL - INDUSTRIAL IFPROVEMENTS
(A0S,
Taning tnits Last Year's Propossd Propased Taxable Estizatwd Proposwd Tax
Taxable Examptions Less Exsrptions Tas Ruty Entimate
Oy 1] _"u—b" A28, . .45B20 07,013, 68
€0 SPEL ] ] 101,323,500 06820 67,575.28
DRAIMACE 0 0 101,923,500 071928 80,804 9%
TAFT 12D o 0 101,923,500 1.30970 1,334 892.08
leom. PARCFL TOTAL 1,950 .2085,75

Mditicnsl Owner's Propecties ars contiousd en folloving paosin).
The above tax estimates use laot year's tax rates for the tmdng units.
The governing bedy of each unit -- achool . coun ggionern, and so on -- decides
whether the property taxes increase. The Apprainal District only determines your proparry's
value. The l:uéin unita \d.l.t aet tax ratea later thio year. The Texan legislature 5_not
3 v ar .

he amoun I your loca o . propéL ax burden In degi
ted officialn, ond gl [ricg congerning your Taxes oficnild §

o appraioal office if you disagrec with this ysar's propesed valuo for

{gu: prognrty. or if you have any problems with the glropcrty description or addreos
formation. If the ptoblem cannot be renolved."xou ve & tight to nﬁpﬂll to the Appraisal

Review Board {ARH). To appeal, you must £ilc a WRITTEN protest with the ARD before protest

deadline. Enclosed ip a protest form te mail or br n§ to the appraisal diptrict office at

the address abova before the above dato., The ARB will notify you of the date, time, and

place of ¥our scheduled hearing. Baclooed alse ip information to help you in preparing your
ou do not need to use the enclosed form to file your protent. You m{ p?f:r(;.eur. by
affice

rotest.
getter. it it includes ‘v‘our name, your property deocription, and what appraica
action gu disagree with.
If you have any other questionn or need more information, pleame contact the
;gprain;l office at the phone number or addresses listed ngove.

ncerely,

ROFINO H LOZANO, CA
Chief Appraioer

SEC 2%.19 PACE I oF 3 97 CUNER 4 T0T044 RIIVOT /13010




MINENAL APPRAISAL INFONRATION | LAST YEMR | PACPOSED 7010] PROVITY DESCRIPIION
TOURIY + ] Typu: REAML Sunar ®:  JOT04d |
X n,zﬁ:gg Legals PAPALOTE CXREX | VDD FAbn
+ ' N 15D
SI¥TOX 18D 77,636,000
Agenl, D4l
Category: r: REAL - IKCUSTRIAL IMPROVENENTS
Texing Uaits "l.“:b:."'- h?rwo::d P{:pu: Taxable Latisated Proposed Tax
axable i) ony ua Exesptions Tax Nate Eatizale
T R ——— ; - ATy
o SPEC o 0 77,656,000 "06630 51.485.93
DRAIEACE o 0 17,656,000 L7928 61,565,568
J1atod IS 1} a 77,656,000 1.35120 1,043,247 .87
PARCEL TOTAL 1,518 159,22
HINERAL APPRAISAL INFORMATION LAST YEAR PROPOSAD 2010; PROPERYY DESCRIPTION
B s I, y L O Cunar % 107088 |
€0 SPEC 63,095,500 | Legsls PAPALOTE CREEX 1 VIKD FARN
bRAINACK 63,095,500 obn-ghlloY I3h
OoORM IsD £3,09%,500
Agent, 040
Catwegory. F1 RHAL « INDUSTRIAL IHPROVEMENTS
Taxing Units Llﬂ..ftll"l Proposed Propossd Taxshls Estimated Propozed Tax
Taanhle Mig&a__ Lass Exezptions Tax Aatw Fstizste
THNTY [+] B B i
SPEC 0 [+] 63,095,500 06830 41 .832.32
DRAINAGE 0 [>] 63,095,500 071928 %0,072.11
CDEN 13D ] 0 63,095,500 1.29240 815,446,724
PARCEL, TOTAL 1
FHINERAL APPRAISAL INTORHATION LAST TEAR FROPOSED 2010] PROPENIY DESCRIFTION |
] PE m
o SpsC Legel: PERSONAL PROPERTY
PAAINASE TAFT 150
TAFT 150
Agent. 040
Category: LZ]  INDUS.- VURMITURE & FIXTUREZ
Taxing tlaita Last Tenr's Proposed sed Tanable Estisalod Propossd Tax
Tarsbls Exesplioas {Less Fxamptions Tax Rate | Estisate
(221]°F ] [*] s . .
==} 9’“2: 0 ] 150,000 D630 99.4%
DRAINACE 0 [+ 150,000 .07928 118.92
TAFT 15D 0 ] 150,000 1.30970 1.964.558
L raxewr vomal 2.810.72
I 35,19 PASE 1 or 3 9 OVFER &, TO7044 nixsos2 130



ota.l of &l

Abhove PParce

L=

Taxing Units eE's 3] 2 » ] Cwaer's Estimated| Ownoris Propased

¥sar'es Taxable Exesptions | Tazahle Tax Rate Tax Rotioate

[~ oY [] [ 144,933,000 45620 T,117,83¢.15
0 syEC ] q 242,82%, 000 06630 160,997 99
DRAIRAGE L} 0 142,825,000 .07328 192,511.66
TAFT IZD -] 0 192,071,800 1.3097%0 1,336,056, 60
SINTOM 15D 0 0 77,656,000 1.)5120 1,009,207.07
COEM 18D Q [} 63,095,500 1.2940 818,446,218
___OeOiPE'A TOTAIL 41, 657,719.53

SEC 25,19 FACE 1 oF 3 3 OWNER W TOTOH4 nimoT3 5413710




San Patricio - Tax Office - Account# 070704409900005 - Summary Page 1 of' ]

FONT suze:lNormnl -I
galizi) Sminc]hug1 RTA .
wn Patr Y ty Tax Assessor- o0 5
PfO. I;ox ; 800 ounty Tax Asscssor-Collector San Patricio Coun ty
Sinton, TX 78387 Tax Office

Ph: (361) 364-9373 Fax: (361) 364-9473
www.co.san-patricio.tx.us

MENU NEW PROPERTY SEARCH | SEARCH RESULTS | PROPERTY INFO | CURRENT TAX
Homae STATEMENT | ACCOUNT SUMMARY
Pay Taxes Now OWNERSHIP INFORMATION
Research Taxes Account # Owner Name  Malling Address Legal Descriplion
%PROPERTY
TAX
EC2R EEZPQEJMENT Lease # 9900005 PAPALOTE
070704409800005 PAPALOTE  ,om~ or  CREEK | WIND FARM TAFT ISD, 0
CREEKILP *  ACRES 0% FULL
STE. 201
AUSTIN, TX
78701
ACCOUNT HISTORY
e —— |
' Base | Base Atty  Total
Tax Year Tax || gal’é | TaxDue "  Fees Due
= = p | Feld |
2010 $1,432,895.84 $1,432,895.84 $0.00 $0.00 $0.00 $0.00
| Base Tax | Base Tax | Aty | Total
!' A S el e Y A
| COUNTY SPECIAL 50.00 $0.00 $D.O0 SOO0 5000 $000
| SAN PATRICIO
‘COUNTY 50.00 30 00 $000 S000 S0O00 5000
| DRAINAGE
| DISTRICT $0.00 $0.00 50.00 $000 $0.0C  50.00
LTAFT ISD $1,432,895.84 $1,432,895.84 $0.00 3000 S$000 SOGO
Total Due: $0.00
Other Fees: $0.00
Grand Total Due: $0.00

PRIVACY POLICY | SECURITY POLICY | LEGAL DISCLAIMER
©2004, 2008, 2008 Easy Access, Inc. - All Rights Resorvad.

http://www.cztaxonline.net/sanpatricio/tax/faces/_rlvid.jsp?_rap=pc_ScarchResults.doAc... 107112011



San Patricio - Tax Office - Account# 070704409900020 - Summary Page 1 of' |

FONT sw.E:INormal 'l

Dalin Sanchez, RTA
San Patricio County Tax Assessor-Collector

P.O. Box 280 San Patricio County
Sinton, TX 78387 Tax Office

Ph: (361) 364-9373 Fax: (361) 364-9473

www.co.san-patricio.tx.us

MENU NEW PROPERTY SEARCH | SEARCH RESULTS | PROPERTY INFO | CURRENT TAX
s STATEMENT | ACCOUNT SUMMARY
Pay Taxos Now OWNERSHIP INFORMATION
Rasearch Taxes Account # Owner Name  Malling Address Legal Description
%PROPERTY
TAX
Ecar  DEPARTMENT | oa50 4 9900020 PERSONAL
070704409500020 PAPALOTE ANTONIO ST PROPERTY TAFT 15D, 0 ACRES
CREEK | LP " 0% FULL
STE. 201
AUSTIN, TX
78701
ACCOUNT HISTORY
| Raen |[ Base |
| Base | Base Aty  Total
UL ", Tax g a'.’é ' TaxDue ©/ Fees Due
Lo o | ae | )
i 2010 $2,109.60 $2,109.60 $0.00 30.00 $0.00 30.00
[ Co —__ | Basa Tax | Base Tax Atty Tolal
T ) Bl -l I B
‘ COUNTY SPECIAL $0.00 $0.00 $0.00 50.00 5000 $0.00
SAN PATRICIO
| COUNTY $0.00 $0.00 $0.00 $0.00 3000 $0.00
| DRAINAGE
DISTRICT $0.00 $£0.00 $0.00 $0.00 $0.00 $0.00
TAFTISD $2,10860 $2,109.60 $0.00 $0.00 $0.00 30.00
Total Due: $0.00
Other Fees: $0.00
Grand Total Due: $0.00

PRIVACY POLICY | SECURITY POLICY | LEGAL DISCLAIMER
©2004, 2008, 2009 Easy Access, Inc. - All Rights Roserved.

hitp://www.cztaxonline.net/sanpatricio/tax/faces/_rlvid jsp?_rap=pc_SearchResulis.doAc .. 107112011



RESOLUTION

DETERMINING ELIGIBILITY FOR TAX CREDIT PURSUANT TO
TEXAS TAX CODE §313.104

STATE OF TEXAS s
COUNTY OF SAN PATRICIO  §

WHEREAS, on September 2, 2008, the Superintendent of Schools of the Tait
Independent School District (the “Superintendent™), acting as agent of the Board of Trustees of
the District (the “Board of Trustees”), received from EC&R Papalote Creek 1, LLC (the
“Applicant”) an Application for Appraised Value Limitation on Qualified Property, pursuant to
Chapter 313 of the Texas Tax Code; and,

WHEREAS, on October 6, 2008, the Superintendent received from the Applicant a
Revised Application for Appraised Value Limitation on Qualified Property, pursuant to
Chapter 313 of the Texas Tax Code; and,

WHEREAS, the Board of Trustees has acknowledged receipt of the Application along
with the requisite application fee as established pursuant to Texas Tax Code §313.025(a)(1) and
Local District Policy CCG (Local); and,

WHEREAS, the Application was delivered to the Texas Comptroller’s Office for review
pursuant to Texas Tax Code §313.025(d); and,

WHEREAS, the Application was reviewed by the Texas Comptroller’s Office pursuant
to Texas Tax Code §313.025(d); and,

WHEREAS, the Board of Trusteces caused to be conducted an cconomic impact
evaluation pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, the Board of Trustees reviewed the economic impact evaluation pursuant to
Texas Tax Code §313.026 and has carefully considered such evaluation; and,

WHEREAS, the Application was reviewed by the San Patricio County Appraisal District,
established in San Patricio County, Texas (the “San Patricio County Appraisal District”)
pursuant to Texas Property Tax Code §6.01; and,

WHEREAS, the District received a recommendation from the Texas Comptroller’s
Office pursuant to Texas Tax Code §313.026, and,

TAFT INDEPENDENT SCIIOOL DISTRICT

Resalution Granting Tax Credit to EC&R Papalote Creek I, LLC
May 21, 2013

Page 1 of 5



WHEREAS, on December 15, 2008, the Board of Trustees conducted a public hearing on
the Application at which it solicited input into its deliberations on the Application from all
interested parties within the District; and,

WHEREAS, on December 15, 2008, the Board of Trustees made factual findings
pursuant to Texas Tax Code §313.025(f), including, but not limited to findings that: (i) the
information in the Application is true and correct: (ii.) this Agreement is in the best interest of
the District and the State of Texas; (iii.) the Applicant is eligible for the Limitation on Appraised
Value of the Applicant’s Qualified Property; (iv.) each criterion listed in Texas Tax Code
§313.025(e) has been met; and, (v.) if the job creation requirement was applied, for the size and
scope of the project described in the Application, the required number of jobs would exceed the
industry standard for the number of employees reasonably necessary for the operation of the
facility; and

WHEREAS, on December 15, 2008, the Board of Trustees of the Taft Independent
School District approved an Agreement for Limitation on Appraised Value of Property for
Maintenance and Operations Taxes with EC&R Papalote Creek I, LLC; and,

WHEREAS, on July 27, 2009, the San Patricio County Commissioner’s Court created
the San Patricio County Reinvestment Zone, which Reinvestment Zone expanded the area
available for inclusion of Qualified Property under the terms of the Agreement ; and,

WHEREAS, Applicant had constructed 45 of the 66 1.65 megawatt wind power
generators originally proposed; and,

WHEREAS, the Applicant requested that the Board of Trustees, pursuant to its authority
under Texas Tax Code § 313.027(e), take official action to provide for the inclusion or
substitution of additional Qualified Property, which will be located in the San Patricio County
Reinvestment Zone, in the definition of Qualified Property contained in theAgreement; and,

WHEREAS, on December 15, 2009, at a duly called and noticed meeting, the Board of
Trustees considered the request of the Applicant for the inclusion of other Qualified Property of
the Applicant, that was not specifically described in the Original Agreement, specifically the
Board has authorized the inclusion of three additional wind turbines; and,

WHEREAS, after examining the tax rolls of the San Patricio County Appraisal District;
the most recent Annual Eligibility Report (Comptroller’s Form #50-772); and the most rccent
Biennial Progress Report (Comptroller’s Form #50-773) filed by EC&R Papalote Creek I, LLC,
the Board has determined that during the Qualifying Time Period, running from January 1, 2009
through December 31, 2010, EC&R Papalote Creek I, LLC made a Qualifying Investment as
defined by Texas Tax Code §313.021 in the amount of at least Ten Million Dollars for the
purposes of renewable energy in accordance with the provisions of Texas Tax Code
§313.024(b)(1); and,

TAFT INDEPENDENT SCBOOL PISTRICT

Resolution Granting Tax Credit to EC&R Papalote Creek I, LLC
May 21, 2013

Page 2 of 5



WHEREAS, after examining the December 15, 2012 Agreement; the most recent Annual
Eligibility Report (Comptroller’s Form #50-772); and the most recent Biennial Progress Report
(Comptroller’s Form #50-773) filed by EC&R Papalote Creek I, LLC, the Board has determined
that EC&R Papalote Creek 1, LLC is, in all other respects, in compliance with the terms of the
aforesaid Agreement; and,

WHEREAS, after examining Comptroller’s State Franchise Tax records, the Board has
determined that, at the time of the adoption of this Resolution, EC&R Papalote Creek 1, LLC, is
in good standing with respect to its franchise tax obligations; and,

WHEREAS, the total amount of maintenance and operations ad valorem taxes that werc
imposed on the portion of the appraised value of the Qualified Property that exceeded the
amount of the limitation agreed to by the governing body of the school district under Texas Tax
Code Section 313.027(a)(2) in the applicable Qualifying Time Period that EC&R Papalote Creek
I, LLC has paid to the District has been NINE HUNDRED NINETY-NINE THOUSAND S1X HUNDRED
THIRTY-SI1X DOLLARS AND SEVENTY-ONE CENTS ($999,636.71); and,

WHEREAS, as of the date of the approval of this Resolution, EC&R Papalote Creek 1,
LLC has not relocated its business outside of the District; and,

WHEREAS, EC&R Papalote Creek I, LLC has filed an application for a tax credit in
accordance with the provisions of Texas Tax Code §313.103; and,

WHEREAS, the application for tax credit filed by EC&R Papalote Creek 1, LLC was: (1)
made on the form prescribed for that purpose by the Texas Comptroller of Public Accounts; (2)
was verified by EC&R Papalote Creek I, LLC; (3) was accompanied by tax receipts from the
collector of taxes for the District showing full payment of all District ad valorem taxes on the
Qualified Property for the applicable Qualifying Time Period.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Taft
Independent School District as follows:

1. The application made by EC&R Papalote Creek 1, LLC, for a tax credit pursuant to Texas
Tax Code §313.103 in the total amount of NINE HUNDRED NINETY-NINE THOUSAND SIX
HUNDRED THIRTY-SIX DOLLARS AND SEVENTY-ONE CENTS ($999,636.71) is approved by
the adoption of this Resolution.

2. Beginning with the Tax Year 2012, and in each of the subsequent six (6) tax years
(ending in Tax Year 2018), the Superintendent is directed to issue a refund as a credit
against the ad valorem school taxes imposed on the Qualified Property by the District the
lesser amount of either: 1.) ONE HUNDRED FORTY-TWO THOUSAND EIGHT HUNDRED FIVE
DOLLARS AND TWENTY-FOUR CENTS ($142,805.24) (An amount equal to one-seventh of
the total amount of tax credit to which EC&R Papalote Creek I, LLC is entitled under

TAFT INDEPENDENT SCHOOL DISTRICT

Resolution Granting Tax Credit to EC&R Papalote Creek 1, LLC
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Section 313.102); or, 2.) Fifty Percent {50%) of the total amount of ad valorem school
taxes imposed on the Qualified Property by the school district in that tax year.

3. In addition to the foregoing, in the Tax Years 2019 through 2021, (The first three tax
years after EC&R Papalote Creek I, LLC’s eligibility for an Appraised Value Limitation
on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code, expires), the
District’s collector of taxes is directed to credit against the ad valorem school taxes
imposed on the Qualified Property by the District the lesser of either: 1.) any remainder
of the NINE HUNDRED NINETY-NINE THOUSAND SIX HUNDRED THIRTY-SIX DOLLARS AND
SEVENTY-ONE CENTS ($999,636.71) tax credit balance which was not paid under
paragraph 2, above: or, 2.) the total amount of ad valorem school taxes imposed on the
Qualified Property by the school district in that tax year.

4.  Prior to making any tax credit payments under Sections (2) or (3), above, the District’s
Superintendent is directed to determine whether EC&R Papalote Creck [, LLC has
relocated outside the District, and has otherwise met its obligations under the Agreement;
under State law; and under applicable regulations promulgated either by the Texas
Comptroller’s Office, or by the Texas Commissioner of Education. In the cvent that
EC&R Papalote Creek 1, LLC has not met its obligation or has relocated outside the
District, no tax credit will be paid for such tax year or the tax years thereafter.

5. If the Texas Comptroller of Public Accounts or the District’s tax collector, after
providing notice and the opportunity for a response, determine that EC&R Papalote
Creek 1, LLC was either not eligible for the credit or received more credit than it was
entitled, then the District shall impose an additional tax on the Qualified Property that is
equal to the amount of tax credit that was erroncously taken, plus interest at an annual
rate of 7.0% calculated from the date on which the credit was issued. A tax lien attaches
to the Qualified Property in favor of the school district to secure payment by the person
of the additional tax and interest that are imposed and any penalties incurred. A taxpayer
which is delinguent in the payment of an additional tax may not submit a subsequent
application or receive a tax credit under this subsection in a subsequent year.

ot
APPROVED, ADOPTED, aAND ORDERED on theZL day of YY )9 ‘!,Z , 208 3.

TAFT INDEPENDENT SCHOOL DISTRICT
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ATTEST:

By; INordemuiyy;
YLVIA FIONTEMAYOR, Sedittary
Board of Trustees

TAFT INDEPENDENT SCHOOL DESTRICT

Resolution Granting Tax Credit io EC&R Papalote Creek I, LLC
May 21, 2013
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August 26, 2009
Taft, Texas

Speclal meeting of the Board of Trustees of tha Taft Independant School District,
Tuosday, August 28, 2009, at 8:00 p.m. in the Board Room, 400 College Sireel, Taft,

Texas
Present: Psdro Rodrguez, Sr., Yolanda Valle, Mary Gacrolt, Johnny Carvejal,

Johnny Carver, Siivia Montemayor, Dr. Chad Kelly, Superintandent, Noel
Snedeker, Asslstant Superiniendent for Business

Abssent: Pata Lopez

Visllors: None

This meeting has besn posted in accordance with Ardicle 861.04, Texas Open Meellngs
Act.

Agenda ltem #4 — Approve to accapt tha Certified Appralsal Roll for 2008 for Talt 1SD.

Johnny Carver moved and Johnny Carvejal seconded the motion lo approve the
Cariifled Appralasl Roll for Taft 1SD for 2008, Motlon passad unanimouisly.

Agenda Item #58 ~ Presentation of the Proposed Official Budgset and Tax Rate for tho
Flscal Year 2008-2010.

Noe! Snedekor, Assistant Superintendent for Business, updaled the Boand on the 2009.
2010 budgat and tax rate.

Agenda ltem # 6 — PUBLIC HEARING and discussion on Proposed Budget and Tax
Rate In Atcordancs with Section 44,004, Texas Education Code, Public participation In
tha discussion Is inviled. ‘The Board will provide time far cHizens to present their views,
opinlons, suggestions, elc., Regarding the proposad 2008-2010 general school budgel
and lax rata. R e

A pubiic hearing was held on the Taf independent School District propoaed 20008-2010
budget and tax rata,

Agenda ltem #7 — Discusslon/Action llems:
A. Approval of the Official Budget for Fiscal Year 2009-2010

Yolanda Valle moved and Mary Gairett secondaed the motion o approve a
balenced budget for the 2008-2010 school year, Molion passed unanimously.

B. Approval of a Ordar Selting Tax Rats for the 2008-2010 tax yoar.

Sylvia Moved and Yolanda Valle seconded the motlon to apprave the 2008-2010
tax rate an faliqws;

BE IT RESOLVED BY THE BOARD OF TRUSTEER OF THE TAFT INDEPENDENT SCHOOL DISTRICT

SECTION{ The total tax reto for the Taft Indspendent School District for the year 2005-2010 shall be ood
the same Is bereby fixed and Jevied at the sum of § 1.3097'ar cach S 100.00 worth of asscyred
property, assessment belng 100% of the total value of property wilhin tha limit of the Tsft
Independent School District, which {s made taxsble by Isw for the State or County purposes, and
gald levied and fixed for the following purposcs:

Fizsi; A maintcnance tax of § 1.17 on each $ 100.00 of all property within the limits of the Tafl
Independent School District which is mads wxable by law levied and fixed for the cunent

expanses for the Taft Independent School District,
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Second; A tax of § 0.13977on cach $ 100.00 worth of all property within the Bmite of the Tuft
Independent Schoot District, which {s made taxable by law, is hereby lovied and fixed for the purpose of
orcating ag laterest and Siaking fund for the retirement of the General Obligation Bond.

SECTION 2

SECTION 3

SECTION 4

SECTION §

All recelpts of the Taft Judependent School District not specifically appropriated by ths Annual
Budget are hiereby made payable to the General Fund mentloned abova,

That the taxes levied by tho Tafl Independent School District are hereby declared o bo a first len,
charge and encumbrance upon property upon which the tax is due, ot only apainst residents of
this Staty, but are entitled o ¢nforce and forecloze in any gourt having jurisdiction of same; and
the [len, charge and encumbrance of the proparty ln favor of the Taft Independeat School Distriot,
for the amount of taxes due op said propesty, {5 such na to give tho Stalo courts, jurisdiction to
exforee said lica duc on said property of which the tax is due only agaiust any resident of the
State, but agalost persons who are non-tesideats of the Siats, or whose residence is unknowa and
against the naknnwa heirs of any person who owns property an which tax Is due,

That all taxes lovied by the Taft Independont School agalnst personal property aro hezcby
declared to be alien upon such property and upon the persons agains! whom such a3seysments ara
made ad the Taft Independent Sohoof District shall eoforce the collection of wnid taxes by sultin
any tourt of competent jurisciction and to forealose any llen for personal property taxes,

Thet ) ad valorem taxes assessed and levied shall become due and payable on ot after the first
day of Qctober of each year until otherwise provided and shall any may be paid to the San
Patlcio County Tax-Assessor Callector st their offics in the town of Sinion, Texas who shall
fssue a propexty recelpt therefore; snld taxes shall become delinquent upon the Arst day of
February, 2008 and any person, firm, partuership, or corporation who shall fall or have falled to
pay sald tax whea duc shell besowe lisble and required o pay in addition {o the tax, interest,
peualty, sud lswyer fovs, as provided by law.

PASSED AND ATFROVED THIS 25™DAY OF Angust, 2009

t, Board of Trustees

Mollon passad unanimousty.

There belng no further buelness to discuss, Johnny Carver moved and Johnny Carvajal

saconded the motion o adioum. Molion passed unanima

ATTEST:

Sacretary,

August 27, 2009
Taff, Texas

Spedal meeting of the Board of Trustess of the Taft independent Schooi Dislrict,
Thursday, August 27, 2009, at 8:00 p.m. at the Adminlairation Building, 400 College

Streel, Tafl, Texas

Present:

Absent:

Visltors:

Psdro Redriguez, Sr., Yeolanda Valle, Mary Gamett, Johnny Carvaejal,
Johnny Carver, Sylia Montemayor, Dr. Chad Kelly, Superintendent, Noel
Snedeker, Aselstant Supsrintendent for Business

Pete Lopaz

Nono

This meeling has been posted in accordance with Articte 551,01, Texas Open Meelings

Act
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Agenda item #7 — Discusslon/Action ltem

A. Johnny Carver moved and Sylvia Montemayar seconded the motion to approve
the budget amendments as follows:

1. 19923 6119 00 0010 99 Salary-Principal HS $48,000.00
2. 199 31611800001099 Salary-Counsslaor HS 14,000.00
3. 199 116119000010 11 Saiary-HS (62,000.00)
4. 199 11649997 1010 11 TEA Refund $45,736.03
5. 199 00 5812 00 000 O 00 Foundation Rev. 45,736.03

8. Yolanda Valle moved and Sylvla Montemayor seconded the motlon to approve
the official budget for the fiscal year 2010-2011. Motion passed unanimously.

C. Johnny Carver moved and Johnny Carvajal seconded the motlon to approve the
order setting the tax rate for the 2010-2011 school year as follows:

8E IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TAFT INDEPENDENT SCHOOL DISTRICT

SECTION 1

The lalal tax rale for the Tak Independent School Distrct for tha year 2010-2011 shall be and the same is horaby fixed and levied at the
sum of § 1.40B40~ for each $ 100,00 worlh of assessed property, assessment being 100% of the total value of property within tha fimil of
the Talt Independent School District, which is made taxable by law for the State or County purposes, and sald levied and fixed for the

foliowing purposes:

Figit; A mainlenance tox of § 1.08616 on each § 100.00 of all property within the iImits of the Talt Independent School Distict which is
made taxable by law levied and fixed for the current expenses for the Taft independent School Districl.

Second: A tex of $ 0.320239 Bﬂ each $ 100.00 worth of all property within the limiis of the Taft Independent School Disidcl, which is
mado taxeble by law, Is hereby levied and fixed for the purpose of craating an Interest and Sinking fund for the retirement of the General
Obligation Bond.

SECTION 2

A recelpts of the Taft Independent Schoo! District not specifically appropriatad by the Annual Buddge! are hereby made poyable to iha
General Fund mentioned above.

SECTION I

Thal the laxes lavied by the Taft Independent School Disirict are heroby deciared to bo a firsl fien, chatge and encumbrance upon
property upon which fhe iax is due, not only againsi residents of this State, but are eniitled to anforce and foreclose in any coun having
jurisdicion of same; and the lien, chargs and entumbrance of tho property in faver of the Taft Independent Schoe! District, for the
amount of taxes due on said property, is such as 1o ghva the State courts, jurisdiction to enforca said lien dua on said property of which
the lax fs due only ageinst any reskdent of the Stale, but agalnsi persons who are non-residents of the Stats, or whose reskdence is
unknown and againsl the unknown heirs of any person who owns property on which lax Is due.

SECTION 4

That al taxes levied by the Taft Independent School against personal properly are hereby deciated to be alien upon such propery and
upon tho persons againsl whom such assessments are made and the Taft Independent Schoo! District shall enforce the collection of said
taxus by sull in any court of competent jurisdiction and to foraclose any lien for porsonal property lexes.

SECTION &

That all od valorem taxes assessed and levied shall become due and payahla on of after the first day of Oclober of esch year untl
otherwise provided and shall any may be paid Lo the San Pairido Counly Tax-Assessor Collector al their office in the town of Sinton,
Texas who shall lssua a property receipt therefores; said taxes shall become delinquent upon the first day of February, 2011 and any
person, fim, partnership, or comporation who shall fall or have failed to pay said tax when due shali become llablo and required to pey in
addition to the 1ax, Interest, penalty, and lowyer fees, as pravidaed by law.

PASSED AND APPROVED THIS 24" DAY OF Augusl, 201

Pr gnl. Board of Trustess



	2 Taft ISD_EC&R Papalote Creek Wind I
	Taft ISD_EC&R Papalote Creek Wind I

