 RESOURCES

July 8, 2010

Panhandle ISD
106 W. 9th Street
Panhandle, Texas 79068

Re: High Majestic Wind Energy Center, LLC
Chapter 313 Appraised Value Limitation and Tax Credit

To whom it may concern:

Please find the following forms enclosed for High Majestic Wind Energy Center,
LLGC:

e Form 50-772 - Chapter 313 Annual Eligibility Report
e Form 50-773 - Biennial Progress Report for Texas Economic Development
Act

Please call me at 561/ 691-2943 if you need any additional information.

Sincerely,
f /
f,-zﬁ LZWA‘ 7e

Casey Tomasiak
Property Tax Analyst

CTX-2010-0188

Florida Power & Light Company, PO Box 14000, Juno Beach, FL 33408



Chapter 313 Annual Eligibility Report Form

Panhandle ISD

Schoct district nama

High Majestic Wind Energy Center

Project Name
700 Universe Blvd CTX/JB, Juno Beach, FL 33408

Company Address

Foria 50-772
{May 2010}

2009

Tax Year cavared in this report

46 1.04

135 Tax Rata ME&C Tax Rate

High Majestic Wind Energy Center, LLC

Company Name

(561) 691-2943

Company Contact Informaticn

NOTE: This form must be compleled by an authorized representative of each approved applicant and each entity with praperty subject to the limitation agreement. It must be
submitted to the school district by May 152h of every year using information from the previous tax {calendar) year. For limitation agreemants where here are multipla
company entities that receive a part of the fimitation provided by the agresment: 1} sach business entity not having a full interest iii the agreement should complete a
separate form far their proportionats share of required employment and investment information; and, 2) separately, the school district is required to complete an Annual
Eligibdity Report that provides for each question in this ferm a sum of the individual answers from reporis submitted by each entity so that there is a cumulative Annual

Eligibility Report reflecting the entire agreement.

32040257860

Texas Taxpayar 1D of Applicant

October 22, 2008

Date of Agreement Approval

2009

Firsl comptate 1ax year of the qualibing ime pericd

2011

First lax year of tha Emitation

32002608134

Taexas Taxpayer |D Reporting Entity (if appropriate} )

Babcock & Brown Renewable Holdings, Inc.

Original Applicant Name

2010

Last tax year of the qualilying tima period

$10,000,000

Amaunt of the imitation at the time of application approvat

$120,3086,300

$120,306, 300

$120,306,300

Marxet Valug 148 Taxable Value

M&O Taxakls Value

Is the business entily in good standing with respect to Tax Code, Chapler 1712

{Altach printout from Complroller Web site: hitp:/fvwawindow.state. tx.ushaxinfo/coasintrhlml) ... ..o ns b ves L o
Is the business entity current on alf taxes dus to the State of TeXasS? ... . i i i e e s Yas L ne
Is the business activity of the project an eligible business activity under Section 313.024(b)7 ... ..ot i Yes o

Please identily business activity:

Renewable energy electric generation

What was the application review star! dale for your application {the date your application was determined to be complete)?

N/A

{This question must only be answered for projects with applications approved after June 1, 2010.}

5

How many new jobs were based on the qualifisd property in the year covered by this report? {Seenote onpage 3.). ... ..ot

What Is the number of new Jobs réquired for a project in this school district according lo 313,021 (2){A){iv)(b), 313.051{b}, as appropriate? 10
i the applicani requested a waiver of minimem jObS requirement, how many new jobs musi the approved applicant create under 5
=R 1172 o

20 percent of New Jobs {0.80 x number of new jobs based on the qualified propsrty in the year covered by this report.). ... cu v 4

For more information, visit cur Web site: www.window, state. tx, usftaxinfo/proptax/hb1200/index.html

{50-772 » 03-10/2)




$40,017

What is the minimum required annuat wage for sach qualifying job in the year covered by thereport? .. ....... ... ool

For agreements executed prior to June 19, 2008, please identify which of the two Tax Code sections is used to determine the wage
standard required by the agreamenl; §313.021(5)(A) or §313.051{b). For agreements executed after June 19, 2009, please Identify
which of the four Tax Code sections is used 1o determine the wags standard required by the agreement: §313.021(5}{A}, §313.021(5)(B}, 313.051 (b)
S8 02T AU ENI, OF §313.05 (D).« o v v e ettt i e e e s e i

Attach calculations and cite {or attach) "exact Texas Workforce Gommission data SOBICES. . v.vvv vt iiar e See attached

How many qualifying jobs (employees of this antity and employeas of a contractor with this entily) were based on the qualified 5
praperty in the year covered by the epor? . .. . i it i rasn st ranantarstaansiasrirarernnrrarrrensians

Of the qualifying job-holders last year, how many were employees of the approved applicant? .. ... oo iiieian i iiiien e

Of the qualitying job-holders last year, how many were employeas of an entity contracting with the approved applicant?, .. .......

If any qualifying job-holdats ware employees of an entity contracting with the applicani, does the approved appficant
or assignee have documeniation from the contvactor supporting the conclusion that those jobs are qualifying jobs? .. ...... Ana Hyves Qe

How many qualifying jobs did the approved applicant commil to create in the year covered by the repoﬁ? ..................... M
At what annUal Wage . .. .ottt i s s aa e et e i s M___
How many qualitying jobs were created at the specified wage?. ... .o it i e i e i i s eaiias 5

What Is the qualified investment expendad by this entity from the beginning of the qualifying time period through the 149 681.859
end of the year coverad by this report? .« o vt ur i it i et e e c e it st s et a e ! 4

Was any of the land classified as quallfied Investment? . . .. .. o i i e i it s e i Ves A No
Was any of the qualified Investment leased under a capitalized lease?. . .. ... i ir i i i O ves A no

U ves A No
O ves 1A no

What was your limitation amount {or portion of criginal limitation amount} during the year covered by thisrepert?....... ... .ot

Please describe your interest in the agreement and identify all the documents creating that interest.

Page 2 (50-772 » 05-10/2) Far more information, visit our Web site: wwavwindow, state.tx. usftaxinfo/proptax/hb1200/index.himl



NOTE: For jeb definitions see TAG §9.1651{14) and Tax Gode, §313.021(3). If the agreemant includes a definitian of “new job"™ other than TAG §9.1051(14)(G), then ploase pra-
vide the definition "new job” as Used in the agresment.
Notwithstanding any waiver by ths district of the requicement for The creation of 2 minimum number of new jobs, ar any other job commitment in the agresment, Tax
Code 313.024{d) requires thal 30 percent of all new jobs be qualifying jobs.

“I am the authorized represenmtative for the Company submirting this Annual Eligibility Report. I understand that this Repore is a govern-
ment record as defined in Chapter 37 of the Texas Penal Code. The information I am providing on this Report is true and corvect to the

best of my kﬂawlm'ge o belzqfw

,z.w/ (oracs! Casey Tomasiak

Printed nama of aitharized company representalive

Property Tax Analyst 11 2010

700 Umverse Blvd Juno Beach FL 33408

(561) 691-2943 Casey.Tomasiak@fpl.com

For more information, visit our Web site: wwwowindow. state tx.usftaxinfofproptaxfhbi1260/index htmi (50-772 ¢ 05-10/2) Page 3



Findings of the Panhandle Independent School District Board of Trustees

Wages paid to area workers are well above state levels. Over the past ten years, Carson
County's workers eamed about 35 percent more than the state average. In 2006, an

employec earned $60,180, compared to the Texas average of §41,918.

Table 1: Carson County Employment Trends (NAICS)

Employment Employment Employment  Change % Change
Description 2002 Q3 2006 Q3 2007 @3 06-07 06-07
Natural Resources & Mining 178 132 113 -19 -14.4%
Construction 206 85 101 16 18.8%
Manufacturing -- -- s - --
Trade, Transport & Utilities 237 339 359 20 5.89%
Informalion - - 7 N/A N/A
Financial Activilies 51 41 41 0 0.0%
Professional & Bus. Services 44 32 39 7 21.9%
Educalion & Heallh Services - 75 - N/A N/A
Leisure & Hospitalily 98 &7 65 -2 -3.0%
Other Services 22 83 -- N/A NIA
Nonclassifiable 3,315 3,291 3,538 247 7.5%
Federal Government 193 216 229 13 6.0%
State Government 38 39 45 6 15.4%
Local Government

Source: Texas Workforce Commission

Board Finding Number 3.

The average salary level of qualifying jobs is expected to be at least $41,600
per year. The review of the application by the State Comptroller’s Office
indicated that this amount—based on Texas Workforce Commission data—
complies with the requirement that qualifying jobs must pay 110 percent of
the county average manufacturing wage. Majestic Wind indicates that total
employment will be approximately five (5) new jobs.

Based on Texas Workforce Commission data, the average manufacturing
wage for the arca covered by the Panhandle Regional Planning Commission
is $17.49 per hour or $36,379 annually. At the 110 percent level required
under Chapter 313, the minimum qualifying wage would be $40,017. The
average salary level for the Majestic Wind Project exceeds this amount by
$1,583 or about four percent.

October 22, 2008 Page 5 of 14
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