RESOLUTION

DETERMINING ELIGIBILITY FOR TAX CREDIT PURSUANT TO

TEXAS TAX CODE §313.104
STATE OF TEXAS §
COUNTY OF CARSON §

WHEREAS, on December 17, 2007, the Superintendent of Schools of the Panhandle
Independent School District (the “Superintendent”), acting as agent of the Board of Trustees of
the District (the “Board of Trustees™), received from Babcock & Brown Renewable Holdings,
Inc. (the “Applicant”) an Application for Appraised Value Limitation on Qualified Property,
pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, on September 18, 2008, the Superintendent received from the Applicant a
Revised Application for Appraised Value Limitation on Qualified Property, pursuant to
Chapter 313 of the Texas Tax Code; and,

WHEREAS, the Board of Trustees has acknowledged receipt of the Application along
with the requisite application fee as established pursuant to Texas Tax Code §313.025(a)(1) and

Local District Policy CCG (Local); and,

WHEREAS, the Application was delivered to the Texas Comptroller’s Office for review
pursuant to Texas Tax Code §313.025(d); and,

WHEREAS, on March 31, 2008 the Board of Trustees of the Panhandle Independent
School District, at the request of the Applicant, granted an extension of the 120-day time period
for final action on the Application; and,

WHEREAS, the Application was reviewed by the Texas Comptroller’s Office pursuant
to Texas Tax Code §313.025(d); and,

WHEREAS, the Board of Trustees caused to be conducted an economic impact
evaluation pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, the Board of Trustees reviewed the economic impact evaluation pursuant to
Texas Tax Code §313.026 and has carefully considered such evaluation; and,

WHEREAS, the Application was reviewed by the Carson County Appraisal District,
established in Carson County, Texas (the “Carson County Appraisal District”) pursuant to Texas
Property Tax Code §6.01; and,
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WHEREAS, the District received a recommendation from the Texas Comptroller’s
Office pursuant to Texas Tax Code §313.026, and,

WHEREAS, on October 22, 2008, the Board of Trustees conducted a public hearing on
the Application at which it solicited input into its deliberations on the Application from all
interested parties within the District; and,

WHEREAS, on October 22, 2008, the Board of Trustees made factual findings pursuant
to Texas Tax Code § 313.025(f), including, but not limited to findings that: (i) the information in
the Application is true and correct; (ii) this Agreement is in the best interest of the District and
the State of Texas; (iii) the Applicant is eligible for the Limitation on Appraised Value of the
Applicant’s Qualified Property; (iv) the project will be First Placed in Service on or after January
1, 2009; (v) each criterion listed in Texas Tax Code § 313.025(¢) has been met; and, (vi) if the
job creation requirement set forth in Texas Tax Code § 313.051(b) (i.e., 10 jobs) was applied, for
the size and scope of the project described in the Application, the required number of jobs would
exceed the indusiry standard for the number of employees reasonably necessary for the operation

of the facility; and,

WHEREAS, on October 22, 2008, the Board of Trustees determined, in accordance with
the provisions of Tax Code § 313.051(a-1), that on January 1, 2002, there was located within the
territorial boundaries of the District a federal nuclear facility, to wit: the Babcock & Wilcox
Technical Services Pantex, LLC plant; and,

WHEREAS, on October 22, 2008, the Board of Trustees determined that the Tax
Limitation Amount requested by Applicant, and as defined in Sections 1.2 and 1.3, below, is
consistent with the minimum values set out by Tax Code, §§ 313.022(b), and 313.052, as such
Tax Limitation Amount was computed for the effective date of this Agreement; and,

WHEREAS, on October 22, 2008, pursuant to the provisions of Texas Tax Code §
313.025(f-1), the Board of Trustees waived the job creation requirement set forth in Texas Tax

Code § 313.051(b); and,

WHEREAS, on October 22, 2008, the Board of Trustees approved the form of this
Agreement for a Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes, and authorized the Board President and Secretary to execute and deliver such
Agreement to the Applicant on or after the receipt of a letter of recommendation from the Texas
Comptroller of Public Accounts in accordance with Chapter 313 of the Texas Tax Code; and,

WHEREAS, the Applicant requested the deletion of Section 8.11 of the Agreement for
purposes of financing Phase Two of the project; and,

WHEREAS, on February 25, 2009, the Board of Trustees considered Applicant’s request
for amendment; determined that such requested amendment would not result in harm to the
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District and would enhance development of Phase Two of the project and, therefore, create an
enhanced benefit to the District; and,

WHEREAS, on February 25, 2009 the Board of Trustees, at a duly noticed and called
meeting, approved the adoption of the Amended Agreement; and,

WHEREAS, on June 25, 2009, Applicant partially assigned the Amended Agreement, in
accordance with Section 8.4, to its affiliates Majestic Wind Power LLC and Majestic Wind

Power 2 LLC; and,

WHEREAS, on February 23, 2010, Applicant, together with its affiliates Majestic Wind
Power LLC and Majestic Wind Power 2 LLC, totally assigned the Amended Agreement, in
accordance with Section 8.4, to the purchaser of all the wind farm assets, High Majestic Wind
Energy, LLC (Texas Tax ID #32040257860); and,

WHEREAS, after examining the tax rolls of the Carson County Appraisal District; the
most recent Annual Eligibility Report (Comptroller’s Form #50-772); and the most recent
Biennial Progress Report (Comptroller’s Form #50-773) filed by High Majestic Wind Energy
Center, LLC, the Board has determined that during the Qualifying Time Period, running from
January 1, 2009 through December 31, 2010, High Majestic Wind Energy Center, LLC made a
Qualifying Investment as defined by Texas Tax Code §313.021 in the amount of at least Ten
Million Dollars for the purposes of renewable energy in accordance with the provisions of Texas

Tax Code §313.024(b)(1); and,

WHEREAS, after examining the February 25, 2009 Amended Agreement; the most
recent Annual Bligibility Report (Comptroller’s Form #50-772); and the most recent Biennial
Progress Report (Comptroller’s Form #50-773) filed by High Majestic Wind Energy Center,
LLC, the Board has determined that High Majestic Wind Energy Center, LLC is, in all other
respects, in compliance with the terms of the aforesaid Agreement; and,

WHEREAS, after examining Comptiroller’s State Franchise Tax records, the Board has
determined that, at the time of the adoption of this Resolution, High Majestic Wind Energy
Center, LLC, is in good standing with respect to its franchise tax obligations; and,

WHEREAS, the total amount of maintenance and operations ad valorem taxes that were
imposed on the portion of the appraised value of the Qualified Property that exceeded the
amount of the limitation agreed to by the governing body of the school district under Texas Tax
Code Section 313.027(2)(2) in the applicable Qualifying Time Period that High Majestic Wind
Energy Center, LLC has paid to the District has been FIVE HUNDRED NINETY-F{VE THOUSAND
ONE HUNDRED THIRTY-ONE DOLLARS AND FIFTY-THREE CENTS ($595,131.53); and,

WHEREAS, as of the date of the approval of this Resolution, High Majestic Wind
Energy Center, LLC has not relocated its business outside of the District; and,
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WHEREAS, High Majestic Wind Energy Center, LLC has filed an application for a tax

credit in accordance with the provisions of Texas Tax Code §313.103; and,

WHEREAS, the application for tax credit filed by High Majestic Wind Energy Center,

LLC was: (1) made on the form prescribed for that purpose by the Texas Comptroller of Public
Accounts; (2) was verified by High Majestic Wind Energy Center, LL.C; (3) was accompanied
by tax receipts from the collector of taxes for the District showing full payment of all District ad
valorem taxes on the Qualified Property for the applicable Qualifying Time Period.

NOV, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Panhandle

Independent School District as follows:

1.

The application made by High Majestic Wind Energy Center, LLC, for a tax credit
pursuant to Texas Tax Code §313.103 in the total amount of FivE HUNDRED NINETY-FIVE
THOUSAND ONE HUNDRED THIRTY-ONE DOLLARS AND FIFTY-THRBE CENTS
($595,131.53) is approved by the adoption of this Resolution.

Beginning with the Tax Year 2012, and in each of the subsequent six (6) tax years
(ending in Tax Year 2018), the Superintendent is directed to issue a refund as a credit
against the ad valorem school taxes imposed on the Qualified Property by the District the
lesser amount of either; 1.) BIGHTY-FIVE THOUSAND EIGHTEEN DOLLARS AND SEVENTY-
NINE CENTS ($85,018.79) (An amount equal to one-seventh of the total amount of tax
credit to which High Majestic Wind Energy Center, LLC is entitled under Section
313.102); or, 2.) Fifty Percent (50%) of the total amount of ad valorem school taxes
imposed on the Qualified Property by the school district in that tax year.

In addition to the foregoing, in the Tax Years 2019 through 2021, (The first three tax
years after High Majestic Wind Energy Center, LLC’s eligibility for an Appraised
Value Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code,
expires), the District’s collector of taxes is directed to credit against the ad valorem
school taxes imposed on the Qualified Property by the District the lesser of either: 1.) any
remainder of the FIVE HUNDRED NINETY-FiVE THOUSAND ONE HUNDRED THIRTY-ONEB
DOLLARS AND FIFTY-THREE CENTS ($595,131.53) tax credit balance which was not paid
under paragraph 2, above: or, 2.) the total amount of ad valorem school taxes imposed
on the Qualified Property by the school district in that tax year.

Prior to making any tax credit payments under Sections (2) or (3), above, the District’s
Superintendent is directed to determine whether High Majestic Wind Energy Center,
LLC has relocated outside the Disirict, and has otherwise met its obligations under the
Agreement; under State law; and under applicable regulations promulgated either by the
Texas Comptroller’s Office, or by the Texas Commissioner of Bducation. In the event
that High Majestic Wind Energy Center, LLC has not met its obligation or has relocated
outside the District, o tax credit will be paid for such tax year or the tax years thereafter.
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5. If the Texas Comptroller of Public Accounts or the District’s tax collector, after
providing notice and the opportunity for a response, determine that High Majestic Wind
Energy Center, LLC was either not eligible for the credit or received more credit than it
was entitled, then the District shall impose an additional tax on the Qualified Property
that is equal to the amount of tax credit that was erroneously taken, plus interest at an
annual rate of 7.0% calculated from the date on which the credit was issued. A tax lien
attaches to the Qualified Property in favor of the school district to secure payment by the
person of the additional tax and interest that are imposed and any penalties incurred. A
taxpayer which is delinquent in the payment of an additional fax may not submit a
subsequent application or receive a tax credit under this subsection in a subsequent year.

APPROVED, ADOPTED, AND ORDERED on the 19th day of March, 2013,

PANHANDLE INDEPENDENT SCHOOL DISTRICT

By: %

MIKE VANCE, President
Board of Trustees

ATTEST:

. ]

R e
GRE 5 SEcretary ~——_

Board of Trustees
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Application for Tax Credit on Qualified Property Form 50-300

(Tax Code, Chapter 313, Subchapter D) (Revised May 2010)
Tax Year 2009
. First compleis year of qualfying time parlod
Panhandle ISD (561) 691-2043
School distriel nama . Phona (Asea code and numbar)
106 W, 8th Straal, Panhandte, Texas 78068 ' _1_2:'17!2007
Address Apphication fiing date

This applicallon is for credit for schoo dislrict maintenance and operallons laxes pald on the portlen of value [n excess of tha valus imil uader Tax Gode Chapler 313
Subchapter B or €, during lhe wo complats tax years of tha qualllying tima pericd, Fils this completed appltcation with the schoo! distlct no aarller than the date iha property
taxes are pald for the last year of the qualilying time period. Tha school beard must determina a[lqibllfty of this applicant,

STEP.1: APPLICANT NAME AND .I'I.LJDH-'-":‘-: ek 55
Only enliifes that recelved an appralsed value limitation under Tax Code Chapler 313 Subchapler B or C are eligibla for this tax credit.
High Majeslic Wind Energy Center, LLC

ApplicarTs namo

700 Unlvarse Blvd CTX/AB Juno Beach, FL 33408
Llailng addrass ' Chy, State ZiPCoda+ 4
32040257860 Owner ID: 714092

Texas Taxpayer .0 Number {17 dighs) Appralsal district account numbar

Casoy Tomaslak Properly Tax Analyst

Nama of parsan preparing this application Tide

{661) 691-2943

Fhene (area code and numbaer)

VIDE ATTAGHMENTS AND SUPPLEMENTS

Aﬂach the lo!lowing Itams to this applicatlon:
1. A copy of report from the lotal county appralsal district {CAD) reflecting both tha market valua bafors any oxampllons, and taxable value of the qualiled

properly for each completa tax year of the qualifying lime pariod.
2, A copy of racelpls for M&O and 1&S taxes pald on qualifiad properly during the first iwo ysara of the qualifying ime pariod.
3. Schedula A-updaled for all years (rom amounts In applicallon schedule.
4, Schadule B-updated for all years from amounts in applicallon schedule.
5., Schedule C-Tax Credit,
Nots: Excel spraadsheal varsions of Schedules are avallable for downloading and printing at URL listed balow.

STEP.3; SHOW TAX CREDIT AMOUNT

; $137.853,170
$10,000,000 $10,000,000

1' Taxable Valua ol Pfoperly !or lhe purpose ; ik i e R
2. Limitation Value ot Properly under Agraement

3. School District Mainlahanca and Operalians Tax Ha 1.04 : 1,04

4. Total Malntenanca and Operalions Taxes Pald $1,251,185.52 $1,433,672.97
5. M&0 Tax Cbilgalion Undé Limited Vaius {Ling’2 Amount/i00) X Lina 3" 7 $104,000 $104,000

6 Tax Credu for whlch you are applylng (Llne 4- lJne 5) . 31 147 185 52 $1,320672.97

1 $2,476,858.49

m 'ol l.]naﬁ Year 1 apﬁY

.:TE:F' 4: SIGN A P'D DATE ILPPLICHI[U'J

By signing this appllcation, you ceriify that this Information Is true and correct ahd lhat you are In IuII compllance with the terms af the alached agraement 1o
lhe best of your knowledge and ballef.

prlnt’ Casey Tomaslak Properly Tax Analyst
here Nama of authorized com Tis

slgn) y : 5'/12/;2011
here SImamm ot aumon:e:i company oficer Date

On behalf of High Majesiic Wind Energy Cenler, LLC
Nama of corporation/company

Ifyou make a lalse stalament on 1his application, you could ba found gullly of a class A misdemeancr or a alate Jall felony under Texas Panal Code Seclion 37.10.

For mora Information, visit our Web sita: www.window.stats.tx.usitaxInfolpraptax/Mmb1200/index.himi (50-300 * Rev. 03-10/6)



JCnequie A (Rev. May 2U1U): Investment

Applicant Name High Majestic Wind Energy Center, LLC
ISD Name Panhandie ISD Form 50.300
PROPERTY INVESTMENT AMOUNTS
{Estimatod Investment in each yoar. Do not put cumulative totals))
Column A:
Tangible Column B:
Tax Yoar Personal Property Bullding or permanent SumofAand B
(Fill in actual tax | The emount of new invesiment | nonremovable component | Qualifying Investment iffed i Column E;
SchoolYear |  ysarbelow) | (original cost) placed in service|of building (arrwsal amount| (during the qualitying | kwostment affecting aconomic |  Total Investment
Your | VYY) Yy _Susing this yaor only) period impact {A+B~D)
Investment made before fiing complets application
with district (nelither qualified property nor efigible to
become qualified investment) -
The year preceding v_iaﬁ.na made after fiing compiete application
the first complete 1 [ i gistrics put before final board epproval of
gﬂsﬂu Qualifying | upiication (efigiils to become qualfied propenty)
(assumingno  (Investment made after final boand approval of
deferrals) application and before Jan. 1 of first complete tax
year of quatfying tine period {qualified
nvestiment and eigible to become qualfled
property) ’ = - - | - -
Complete tax years of qualilying time 1 2008-2010 2008 135,946,120 250,000 | 136,196,120 f - 136,196,120
2 2010-2011 2010 13,485,739 - 13,485,739 | - 13,485,739
3 2011-2012 2011 987,820 - - 987,820
4 20122013 2012 25,000 - {1 s 25,000
5 2013-2014 2013 25,000 - - 25,000
Fax Credit Period Vorre Lim Petiod 6 20142015 2014 25.000 s - 25,000
(with 50% cap on 7 2015-2016 2018 25,000 = - 25.000
credi) 8 | 2062017 2016 25,000 - i e 25,000
8 2M7-2018 2017 25,000 - - 25,000
10 | 2018-2019 2018 25.000 - i - 25,000
" 2019-2020 2019 25.000 - - 25 000
Credh Seme-lP | Contiue to Maintan Viable Fresence | 12 | 20202021 2020 25,000 - ] - 25,000
13 2021-2022 2021 25 000 s ] - 25,000
Post- Settle-Up Period 14 20222023 2022 25,000 S - 25,000
Post- Settle-Up Paricd 15 2023-2024 2023 25,000 = , - 25,000
Quatilying Time Period usually begins with the final board approval of the appication and extérids generally for the following two complete tax years.
Column A: This represents the total doliar mount of planned investment n tangible personal property the applicant conskders qualiied investment - as defined in Tax Gode §2313.021(1AHD).

For the purposes of investment, please Gst amount invested each ysar, not curnutative totats,
[For the years outside the qualifying time period, this number shoukd simply represent the planned bwestment k: tangible personal property].
Include estimates of Investment for “replacement™ property-property that is part of original agreement but scheduled for prabable replacement during imitation period,
Column 8: The total dotar amount of planned Investrnent each year in bulidings or nonremavable compenent of buildings that the applicant considers
quakfied investmeni under Tax Code §313.021{3)(E).
Forthe years outside the qualfying time period, this number should skmply represent the planned investment in new buldings or nonremovable components of buldings.
Colmn D: Dollar valus of other investment that may net be qualified investment but that may affect economic impact and tatal value-for planning, construction and operation of the faciy.
The most significant exampls for many projects would be land, Other examples may be ikems such as professional services, elc.
Note: Land can be Bsted as part of investment during the “pre-year 1" time period. It cannot be part of qualifying investment,
Notes: For advanced clean energy projects, nuckar projects, projects with defermed qualfying time perods, and projects with lengthy application review periods, insert additional rows as needed.

This schedule must be submitied with the original application and any application for tax credit. When using this schedule for any purpose other than the original appfication,
replace original estimates with actual appralsal district data for past years and update estimates for current and future years. If original estimates have not changed, enter
those amounts for future years.

MLS\\NIII@S&N& . m.\ 12 [20u

SIGNATURE OF F?Dnnm_u COMPANY REPRESENTATIVE naTeE




Scnedule B (Kev. May 201U0): Estimated Market And | axable Value

\pplicant Name High Majestic Wind Energy Center, LLC
SD Name Panhandie ISD Form 50-300
- Reductions from .
Qualified Property Market Value Estimated Taxable Value
Estimated Total
Market Value of
Estimated Total | tangible personal |-
Tax Year Market Value of |property In the new

{Fillinactual | Estimated | new buildings or | building or "in or Final taxable value for Final taxable

School Year tax year) | Market Value other new on the new 185 - after all value for M&O—after
Year YYYY-YYYY} YYYY of Land improvements improvement” Exempted Value reductions all redyctions
pre-year 1 | 2008-2009 | 2008 . . . . . i}
* Complete tax 1 2009-2010 | 2009
years of qualifying - = 120,306,300 - 120,306,300 120,306,300
time period s Ziul i Z - 250,000 | 137,603,170 = 137,853,170 137,853,170
3 2011-2012 | 2011 - 250,000 | 124,501,300 - 124,751,300 10.000.000
4 2012-2013 | 2012 - 250,000 | _ 115,786,200 - 116.036,200 10,000,000
5 2013-2014 | 2013 . 250,000 | 107,681,200 . 107.931.200 10,000,000
_".._.mu.n mqﬁmaw: Value Limitation 6 2014-2015 | 2014 - 250,000 | 100,143,500 - 100,393,500 10.000,000
eriod (wi Period

50% cap on ¢ 7 20152016 | 2015 - 250,000 93,133,500 - 93,383,500 10,000,000
credit) 8 2016-2017 | 2016 S 250,000 86.614,200 - 86,854,200 10,000,000
° 2017-2018 | 2017 - 250,000 80.551.200 - 80,801,200 10,000,000
10 2018-2019 | 2018 - 250,000 74.912,600 s 75,162,600 10,000,000
Credit Setle-Up O.o_._m:_._m to 11 2019-2020 | 2019 - 250.000 69,668,700 = 69,918,700 69,918,700
Period sz_WM%Ma_m 12 2020-2021 | 2020 - 250,000 | 64.791,900 - 65,041,900 65,041,900
13 2021-2022 | 2021 - 250,000 60,258,500 - 60,506,500 60.506.500
Post- Settle-Up Period 15 2023-2024 | 2023 ) L e i 52.365.800 52.385.800

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.

This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed,
enter those amounts fpr future years,

Coiplons

SIGNATURE OF AUTHORIZED. COMPANY REPRESENTATIVE

s \._N\N%:

DATE




Applicant Name

Schedule C- Tax Credit: Employment Information

High Majestic Wind Energy Center, LLC

iSD Name Panhandle iSD
Form 50-300
New Johs Qualifying Jobs
Coilumn B:
Tax Year| Column A: | Number of qualifying
(Fill in Number of |jobs applicant created
actual tax new meeting all criteria of Column C:
School Year year) |jobs created Sec. 313.021(3) Lowest wage of any
Year (YYYY-YYYY) YYYY | (cumuiative) (cumulative) qualifying job
pre-year 1 2008-2009 2008 Unkown Did not own project nia
OOBU_Q._“Q tax years 1 2009-2010 2009
of qualifying time S S $39,800
period 2 2010-2011 2010
5 5 $42,000
Notes: For job definitions see TAC §9.1051(14) and Tax Code §313.021(3).
7
) o S izf 20t

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE

DATE




Nov.28. 4P
oy 2012 3:47PM  CARSON COJSBEM%}ETAXRECEIPT No.3465 P. |

Carson UAL}

PO Box 970

$02 Mein St
Panhandle, TX 79068
{B06)$37-356%

This Is a recelpt. Do not pay.

Owner, YD M 714092
HIGH MAJESTIC WIND ENERGY LLC

TAX MANAGER
700 UNTVERSE BLVD CTX/JB
JUNO BEACH FL, 33408-2657
Parcel J/Owner Seq: 99704155/ Optrater  @@LIMITATION A RA Sult: N
Account Humber: 0714002.0.95060100 Loaze 0900100 PRC#H Acrer Cat Code; L20
Mineral Intorest; 0.000000 Legals:  {53)<1,50 MG WIND TURBINES Mineral Value: § 89404000
Prop Address: PERSONAL
Prop City/SUZIp: 2009 ABT ENDS 2018
MH Label Num; '
MH Serial Num: Homestcad Code;
Tax Post
Year Jurisdletlon Tax Rate Value Code Tax DiwPen/Other Total Amount
2008 Panhandle ISD M&O 1.040000 $120,306,300 P $1,241,185.52 $0.00 $1,241,185.52
2009 Panhandle ISD 148 0.460000 $120,306300 P $553,408,98 $0.00 $553,408.98
2009 Water Conservation Dist #3 0.008900 5120,326300 P $10,702.26 $0.00 310,701_._2-§.m
2009 Year Totals $1,815,301.76 $0.00 51,815,301.76
Parcel Tatats: $1,815,301.76 $0.00 $1,81530176
DPI Year/Monils: 201001 Payment Ref Totals: $1,815,301.76 §0.00 $1,815.301,76
Clerk:  Andrea Pald By:  HIGH MAJESTIC WIND Payment Typer  Chesk Payment RefNo: 5000000012
Effective Payment Dater  02/02/2010 Deposit Dater  02/02/2010 Drawer User/Numbert 1/ 179
Grand Totals: §1,815,301.76 $0.00 $1,015,301,76
Pagel of 1
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Nov.29. 2012 3:47PN

Carson CAD

PG Box 970

102 Main St
Panhandls, TX 79068
(206)537-1569

OwnerID: M 714092
HIGH MAJESTIC WIND ENERGY LLC

CARSON CO APPRAISAL
purrcal s ''AX REUCELP'L

This Is a recefpt. Do not pay.

No.3465 P. 2

TAN MANAGER
700 UNIVERSE BLVD CTX/JB
JUNO BBACH FL, 33408-2657
Parcel 1d/Owner Seq: 99704155171 Optrater @@LIMITATION 2 RA Suil: N
Aocount Mumber: 0714092-0-9900100 Lease 9900100 RRCH Aores - Cat Code;  L20
Mineral Interest: 0.000000 Legals;  (53)-1.50 MG WIND TURBINES Minera! Volue: $ 89404000
Prop Addross; PHRSONAL
Prop City/SUZip: 2009 ABTENDS 2018
MH Label Num:
MH Sertal Nam: Homestead Code:
Year  Jurlsdietion Tax Rate 3:;“ Ié::;c Tax DlePen/Other Total Amount
2010 Panhandlo ISD 1040000  $136,784,000 P $1,4212,553.60 $0.00 51,422,553,60
201¢ Panhendle ISD 1&3 0.440000  $136,784,000 P §601,849,60 $0.00 $601,849.60
2010 Panhandie GCD 0.008900 $136,784,000 P §12,173.78 $0.00 $12, 173._'@.___
2010 Year Totals $2,024,576.98 $0.00 $2,036,576.98
Parcel Totals: £2,036,576.98 $0.00 $2,036,576.98
3
Parcel 1/Owner Seq: 9970522511 Operator  SHOPS BTC RA Suie N
Account Number: 0714092-0-9900120 Loass 9900120 RRCH Acres; s CatCqde: F2
Mineral Integest: 0.000000 Y.epols: SIZE AS OFFICES BACK PART IS Mineral Value: $ 255880
Prop Addross: REAL NP
Prop City/SYZip: 60° X 115' BUILDING
MH Lamﬁﬁ?.i-“' WITH UPSTAIRS SAME
MH Serlal Num: Homestead Code:
Year Jurlsdistion Tex Rate 2‘,::“ /g::;e Tox  Dis/PenfOther Total Amount
2010 Panhandle ISD 1.040000 $250,000P $2,600,00 50.00 $2,600.00
2010 Panhandie ISD J&S 0.440000 $250,000 P $1,100.00 £0.00 $1,100.00
2010 Panhandle GCD 0.008900 $250,000 P $22.25 50.00 32225
2010 Year Totals $3,722.28 $0.00 $3,722.28
Parcel Tololst $3,722.25 $0.00 $3,722,25
Parcel Id/Owner Seq: 99705780/ 1 Oporator RA Suit: N
Aacount Numbor: 0714092-0-9800160 Lease 9900180 RRCH Acres! . CatCade; L2C
Mincral Imerest; 0.000000 Legals: SUPPLIES INVENTORY Mineral Value: b 361100
Prop Address: PERSONAL
Prop Clry/Su2ip:
MH Labot SR 2012 RENDYTION
MH Serial Num: Tluinesivad Qudh.
Year Jurjsdictlon Tax Rate 3:"‘"‘ P“dta Tax Dis/Pen/Other Total Amount
2010 Penhandle ISD 1.040000 $819,170 /%:o $8,519.37 $0.00 $8,519.37
2010 Panhandie ISD [88 0.440000 $819,170 P $3,604.15 $0.00 $3,604.35
Pagel of 2
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Nov.28. 2012 3:48PM  CARSON Couﬂfvﬁﬂéﬂimxmcmﬂ No.5465 P. 3

Carson CAL

PO Box 970

102 Main St
Panhandlg, TX 79068
{806)537-3569

This is o recelpt, Do not pay,

OwnerID: ©M 714092
HIQH MAJESTIC WIND ENERGY LLC

TAX MANAGER,
700 UNIVERSE BLYD CTX/IB
JUNO BEACH BL, 33408-2657
Tax Post
Year  Jurisdiction Tax Rate Value Code Tax DJurcnlOther ‘Total Amount
2010 Panhandle GCD 0.008?0(_) $819,iT0 P $72.91 . $0.00 _372”91
2010 Year Totals $12,196.63 $0.00 $12,196.63
" Pareel Totals: $12,196.63 $0.00 $12,196.53
DPI Year/Month: 20110} Payment Ref Tolals §2,052,495.86 $0,00 §2,052,495,86
Cierls  Mike Patd By:  HIQH MAJESTIC WIND Paymenl Typer  Check Payment Ref No: 63861
Effoctive Poyment Dates 0172472011 Deposit Date:  01/24/2011 Drawer User/Numbers 1/ 218
Qrand Totals: $2,052,495.86 50,00 §2,052,495.86
Page20f2
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Donita Davls, TAX ASSBESSOR COLLECTOR

POBox 970 - G E
102 Main St _
Panhandle, TX 75058 1,815301.76
Phone: (306)537-3569 MIN Nov. 1,815,201.76
Fax: (806)537-5343 - DEC. 1,315,308,76
JAN. 1,815,301,76
) FEB, 1,942,372.89
MAR. 1,978,678.52
“APR. 2,0t4,984.96
; MAY 2,051,290.99
mmucmro‘;:z%m " ¢ Cro JUN. 2,087,397.03
CTITYBECH ware anggermen CF

SAN FRANCISCO CA 94105 1671

;r' FLEASE DETACH AND RETURN THIS PORTION WITH YOUR PAYMENT

2009 Carson CAD TAX STATEMENT - STATEMENT NUMMER 4078
PHONE NUMBER: (00£)£37-3559

M-714092

MAJESTIC WIND POWBR LLC QCT 2009 LELE L

FRIC LILLYBECK . NOV 2009 1,815,301.76
2HARRISON STFL 6 DEC 2009 L815,301.76

SAN FRANCISCO CA 94105 1671 . : ' JaN 4010 1,815301.76
127,071.13 | 7% Feb 2010 1,942,372.8%

o 16337716 | 9% Mar 2010 1,578,678.92

. Dise/MC/Visa aro accopled by phone. " c 199,683,20 1-11% Apr 2010 | 2,014,934.96”
' 235,989.23 | 13% May 2010 2,051,290.99

272,295.27 | 15% Jun 2010 2,087,597.03

Acal: 07]4092 0-9900100

Pan 15D 145

PBRSONAL ] Lease#: 9900100 Wstcr District ’ :%33: 3‘333% ’3'3332
2008 Par/Seq: 997041531 - Agres: 0.000
Own I1/Typo: 0,000000 / RA
JUR: 00-01-30-61 e
Farcel Tol Taxes:  1,815,301.76.
- OWNER'S TOTALS DREAKOUT:

Panhandlc 1SD . 120,306,300 0

) 0 0 120,306,300 1040000  1,251,185.52
Pan 1SDI&S 120,306,300 0 0 0 0 120,306,300 0AGO00D  553,408.98
Walcr District 120306300  ° 0 0 0 0 120,306,300 0.008900 10,707.26

- Owners Total Taxes:  1,815301.76

IF YOU ARR 65 YEARS OP AGE OR OLDER, OR ARB SOCIAL SECURITY DISABLED A‘NDTHB?ROFBKI’Y nmmm DOCUMENT 1S YOUR REIDENCB HOMESTEAD,
YOU SHOULD CONTACT THE APPRAISAL DISTRICT REQARDING ANY ENTS'IT..EMMYOU MAY HAVE IN THR POSTPONEMENT OF PAYMENT OF THESE TAXES.

Dale___{ 7

10/20/2009 7:48 am Form Count: 1,421 " Owner Count: 351 - Page10f2




Apr.15. 2011 4:36PM  CARSON CO APPRAISALS TAX RECEIPY No.l1461 P. 3

Carsen CAD

PO Box 970

102 Main 5t
Panhondle, TX 70068
(806)531-3560

This is a recelpt, Do not pay.

OwnerD: M 714092

HIGH MAJESTIC WIND ENERQY LLC
TAX MANAGER

700 UNIVERSE BLVD

JUNO BEACH FL, 33408-2683

Pareel Id/Owmer Seq: 9970415571 Operator 140,431,859 EXCLL RA Swit: N
Aecount Number: 0714002-0-99060100 Leate 0000100 RRCH Acrest . CatCode: L20
Mineral Interest: 0.000000 Legals: (53)-1.50 MG WIND TURBINES Mineral Valuo: § 136784000
Prop Address: PERSONAL
Prop City/SVZip: 2008
PURCHASE PRICE IN 2000
Homestead Code:
Tax Post .
Year Jurlsdiction Tax Rafo Value  Code Tax Dis/Pen/Other Total Amonnt
2009 Panhandls ISD M&O 1.040000 §$120,306300 P $1,251,185.52 $0.00 $1,251,185.52
2009 Panhandle 1SD [&S 0.460000 $120,308300 P $553,408.98 $0.00 £551,408.98
2009 Water Conservatlon Dist #3 0.008900  $120,306,300 P $10,707.26 $0.00 $10,707.26
2009 Year Totals $1,815,301.76 50.00 §1,8)5,301.76
Parcel Totalss $1,815,301.76 $0.00 $1,815301.76
DP1 Year/vionths 201001 Payment Ref Tonls; $1,815,301.76 £0.90 $1,815,301.76
Clerkt  Andres Pald By;  HIGH MAJESTIC WIND Payment Type:  Check Payment Ref No: 5000000012
[ L}
Effective Payment Date:  02/02/2010 Deposit Dates  2/02/2010 Drawer User/Number: 1/ 179
Grand Tollss $1,815,301.76 50.00 $1,915301.76

471572011 1:50:17PM Paga ) of 1



wake
Corson CAD

Donita Davis, Tax Assessor/Collector —_—
PO Box 970 i 5 I—
102 Main St
2,052,495.86
Pantiandle, TX 79068 Py
Phane: (806)537-3569 il g:‘(‘:'- : :g:::g:ﬁ:
Fax: (806)537-5343 8 052,495,
qaN. U 705249586
) PEB. 2,158,TT0.56
MAIL 2,237,22047
APR. 2,278,270.42
MAY 2,319,320.3)
FIOH MAJESTIC WIND ENERGY L . e
TAX MANAGER py—
Ll s AMOUNT OF YOUR REMITTANCE
JUNO BEACH FL 33408 2683 CIRCLE TYPE OF CARD: Mastercard - Visa - Discover
Card # 3-Digit Secnrily Code:
Name on Card:
Biing Address: ZIP CODE
;‘_. Phone Number: Cord Hxp, Date:
PLEASE DETACH AND RETURN THIS PORTION WITIt YOUR PAYMENT
2010 Carson CAD TAX STAVEMENT - STATEMENT NUMBER 2946
PHONE NUMDER: (306)537-3569
M-T14092 SRR e RNl YIS
HIGH MAJESTIC WIND ENERGY LLC gg: ;gig :g:::g::g
TAX MANAGER T
700 UNIVERSE BLVD DEC 2010 2,052,495.86
JUNO BEACH FL 33408 2683 JAN 2011 2,052,495.86
g : & 4
g /BALD 2
Oy : M367470 | 7% Peb 2011 | 2,196,170.56
184,724.6t | 9% Mar 2011 | 2,237,220.47
225,774.56 | 11% Apr 2011 2,278,270.42
DISC/ MC/VISA ARE ACCEFTED BY PHONE. 266,824.47 | 13% May 2011 2,319,320.33
107,874.39 | 15% Jun 2011 2,360,370.25

HER AR A ESTARTSR]

“Acct: 07 14092.0-0300100 Cal Code: L2G Panhmdic 15D O 136,784,000 1.010000 1,422,553.60
G Lease #: 9900100 Paabandle GCD .0 1ersio oo 1217378
2008 Par/Seq: 9970415571 Acres: 0.000
PURCHASE PRICE IN 2009 Own It/ Type: 0.000000 / RA
Operator: 149,431,859 EXCLUDES JUR: 80-01-30-61 L
' ' Parcel Toial Taxcs:  2,036,576.98
[ SIZE AS OFFICES BACK PART 1S ‘Acct: 071-1092-0-9900120 CatCode; F2  Paslondie1SD ] 730,000 1040000 2,600.00 |
REAL NP Lesse #: 9900120 Pamkondle GED o e ooww . oS
60" X 115 BUILDING ParfSeq: 99705225/t Acres: 0.000
48' X 60" WITH UPSTAIRS SAME Own S Type: 0.000000 7/ RA
Operator: SHOPS ETC JUR: 00-01-30-61
. Parcel Total Taxes: 3,722.25
TMATERIAL & SUPPLIES INVENTORY | Acct: 07110920-9900160 Cat Code: LIC Pahandle 1SD 0 19,170 1010000 8,318.37 |
LZELE Lease #: 9900160 banbane GCD o B o 7
Par/Seq: 9970578071 . Acres: 0.000
Own int.Vype: 0.000000 / RA
JUR: 00-0}-30-63
Parcet "Total "Faxes: 12,196.63

101 12010 2:30 amn Form Cotm: 1,734 Owner Count: 669 Page | of 2 "%_ {



Carson CAD

Tax Assessor/Colleetor

Donita Davis

Phone: (806)537-3569
Fax: (806)537-534)

Ly

Cajg ‘rm’ﬁ".

Carson CAD

'-"'*u-'-? fo

.vhx‘f‘;&?i%“ﬁxwm"‘ S NS O5IE DGl S D TR

Same el %éﬁmiwk e : g

Panhandle ISD 137.853.”0 0 0 |37.853.l70 1.040000 1,433,672.97

Pan 1SD IRS 137,853,170 0 0 0 137,853,170 0.440000 606,551.95

Panhandle GCD 137,853,170 0 0 0 137,853,170 0.008900 . 12,263.94 .
Owner's Tolol Taxes:  2,052,495.86

IF YOU ARE 65 YBARS OF AGE OR OLDER, OR ARE SOCIAL SECURITY DISABLED AND THE PROPERTY DESCRIBED IN THIS DOCUMENT IS YOUR RESIDENCE HOMESTEAD,
YOU SHOULD CONTACT TIIE APPRAISAL DISTRICT REGARDING ANY ENTITLEMENT YOU MAY JIAVE IN THE POSTPONEMENT OF PAYMBENT OF THESE TANES.

99704155 /1
9970415571
997041557

2009
2009
2009

No History data available for 2008
No History ttata avallable for 2007
No History dain avallable for 2006
No History datne avaliable for 2005
Previous Year Totnl Tax Rale for the School:

FIVE YEAR TAX HISTORY - REQUIRED BY SENATE BILL 18

If tax history is available; up 1o five years of tnx history will be printed, The history will compare sppralsed and taxable value and tax amount (o the previous tax year
appraised and faxable valuc and tx mnount. A percentoge of change for each will be printed below the respected informmtion.
The Tex history listed below is bascd on the sppralsal Inl‘om:alion al the time of the taxroll for the given year il available,

X Year

Jurisdiction ralsed Volue % Change able Value 96 Change  Tax Rale Tox Anounl % Clionge
Panhaudle ISD 120,306,360  0.00% 120,306,300 0.00%  1.040000 1,251,185.52 " 0.00%
Panhandlc ISD 1&S 120,306,300 0.00% 120,306,100 0.00%  0.460000 55140898 0.00%
Panbandle GCD 120,306,200 0.00% 120,306,160 0.00%  0.008900 10,707.26  0.00%

1.500000

HAN12010

9:30 om

Formy Count: 1,735 Owner Connt: 669

Page2 of 2




Apr.15. 2011 4:36PM  CARSON CO APPRAISALE TAX RECEIPT No. 1461 P. |

Carson CAD

PO Box 970

102 Main St
Panhandle, TX 79068
(806)537-3569

This Is 2 yeceipt. Do not pay.

OwnerID: M 714092

HIGH MAJESTIC WIND ENERGY LLC
TAX MANAGER

700 UNIVERSE BLVD

JUNQ BEACH FL, 33408-2683

Paresl T&/Owmer Seq: 99704155/ 1 Opcrator  149,43),859 EXCLU RA Sulx: N
Accounl Number: 0714092-0-9900100 Lesse 9000100 RRC# Aores: & Cat Code:  12G
Mineral Intereat: 0.000000 Legals:  {53)-1.50 MO WIND TURBINES Minersl Value: $ 136784000
Prop Address: PERSONAL
Prop City/SvZip: 2008
Current Receipt: 2046 PURCHASE PRICE IN 2009
Homesiead Code:
Vear Jurisdiction Tax Rate o Tax  DisiPen/Other Total Amount
2010 Panhandle ISD 1.040000 $134,784,000 P $1,422,553.60 §0.00 $1,422,553.60
2010 Psahandle ISD 1&S 0440000  S136,784,000 P $601,849.60 50.00 $601,849.60
2010 Panhandle GCD 0.008900 $136,784,000 P $12,171.78 $0.00 $12,1713.78
"I000 VeneTotsls  $2,036,576.98 TTTUS000 T U52,036,57698
Parcel Totals: $2,036,576.98 £0.00 $2,036,576.98
Parcel [d/Owner Seq: 997052251} Opernior SHOPS ETC RA Suit: N
Account Number: 0714092-0-0000120 Lesse 9900120 RRC# Acres: e CatCode: F2
Mineral Interesr: 0.000000 Legsls: SIZE AS OFFICBS DACKPARTIS  Mineral Value: $ 250000
Prop Address: REAL NP
Prop City/SvZip: 60 X 115 BUILDING
Current Recolpt: 2946 48 X 60 WITH UPSTAIRS SAME
Homastead Code:
Year Jurisdiction Tax Rats "I;:fu c lé:ge Tax Dls/Ten/Other Total Amount
2000 Panhandle I1SD 1.040000 $§250,000 P $2,600.00 $0.00 $2,600.00
2010 Panhondie ISD I&S 0.440000 $250000 P $1,100.00 £0.00 . $1,100.00
2010 Panhandte GCD 0.008900 $250,000 P $22.25 $0,00 £22.25
3010 Year Totds 392235 000 s3yanis
N » . Paree) Totolst $3,722.28 30.00 $3,722.25
Parce] 1d/Owner Seq: 007057607 1 Operator RA Suil: N
Account Number: 0714092-0-9900160 Lesss 9900160 RRCH Acres: = CatCode: L2C
Minersl Interast: 0.000000 Legals: MATBRIAL & SUPFLIES INVENTORY Mincral Value: s 819170
Prop Addrass; PERSONAL
Prop City/SvZip:
Cument Regelpt: 2946
Homestead Code:
Year  Jurlsdiction Tax Rate ;:';u . :‘:ﬁe Tox Dis/*en/Other Total Amount
2010  Penhandle ISD 1.040000 $819,170 P $8,519.37 $0.00 £8,519.27
2010 Panhandle I1SD 1&S 0.440000 £818.170 P £3.604.35 50.00 £3,604.35

41572011 1:49:48PM Page 1 of 2



