
April 10, 2020

Greg Bower
Superintendent
Como-Pickton Consolidated Independent School District 
13017 Texas Highway 11 East 
Como, TX 75431 

Re: Certificate for Limitation on Appraised Value of Property for School District 
Maintenance and Operations taxes by and between Como-Pickton Consolidated
Independent School District and Telios Corporation, Application 1425 

Dear Superintendent Bower:

On January 13, 2020, the Comptroller issued written notice that Telios Corporation
(applicant) submitted a completed application (Application 1425) for a limitation on 
appraised value under the provisions of Tax Code Chapter 313.1  This application was 
originally submitted on September 9, 2019, to the Como-Pickton Consolidated Independent 
School District (school district) by the applicant.  

This presents the results of the Comptroller’s review of the application and determinations 
required: 

1) under Section 313.025(h) to determine if the property meets the requirements of
Section 313.024 for eligibility for a limitation on appraised value under Chapter 313,
Subchapter C; and

2) under Section 313.025(d), to issue a certificate for a limitation on appraised value of
the property and provide the certificate to the governing body of the school district
or provide the governing body a written explanation of the Comptroller’s decision
not to issue a certificate, using the criteria set out in Section 313.026.

Sec. 313.024(a) Applicant is subject to tax imposed by Chapter 171.
Sec. 313.024(b) Applicant is proposing to use the property for an eligible project.

________________________
1 All Statutory references are to the Texas Tax Code, unless otherwise noted. 



Sec. 313.024(d) Applicant has requested a waiver to create the required number of 
new qualifying jobs and pay all jobs created that are not qualifying 
jobs a wage that exceeds the county average weekly wage for all jobs 
in the county where the jobs are located. 

Sec. 313.024(d-2) Not applicable to Application 1425. 

Based on the information provided by the applicant, the Comptroller has determined that 
the property meets the requirements of Section 313.024 for eligibility for a limitation on 
appraised value under Chapter 313, Subchapter C.

Determination required by 313.026(c)(1)

The Comptroller has determined that the project proposed by the applicant is reasonably 
likely to generate tax revenue in an amount sufficient to offset the school district’s 
maintenance and operations x revenue lost as a result of the agreement 
before the 25th anniversary of the beginning of the limitation period, see Attachment B.

Determination required by 313.026(c)(2)

The Comptroller has determined that the limitation on appraised value is a determining 
factor in the applicant's decision to invest capital and construct the project in this state, see 
Attachment C.
 
Based on these determinations, the Comptroller issues a certificate for a limitation on 
appraised value. This certificate is contingent on the school district’s receipt and 
acceptance of the Texas Education Agency’s determination per 313.025(b-1).  

The Comptroller’s review of the application assumes the accuracy and completeness of the 
statements in the application. If the application is approved by the school district, the 
applicant shall perform according to the provisions of the Texas Economic Development 
Act Agreement (Form 50-826) executed with the school district. The school district shall 
comply with and enforce the stipulations, provisions, terms, and conditions of the 
agreement, applicable Texas Administrative Code and Chapter 313, per TAC 9.1054(i)(3). 

This certificate is no longer valid if the application is modified, the information presented in 
the application changes, or the limitation agreement does not conform to the application. 
Additionally, this certificate is contingent on the school district approving and executing 
the agreement by December 31, 2020. 

Note that any building or improvement existing as of the application review start date of  
January 13, 2020, or any tangible personal property placed in service prior to that date may 
not become “Qualified Property” as defined by 313.021(2) and the 
Texas Administrative Code.



Should you have any questions, please contact Will Counihan, Director, Data Analysis & 
Transparency, by email at will.counihan@cpa.texas.gov or by phone toll-free at 
1-800-531-5441, ext. 6-0758, or at 512-936-0758. 
 
Sincerely, 
 
 
 
Lisa Craven 
Deputy Comptroller 
 
Enclosure 
 
cc:  Will Counihan 



–
 
The following tables summarize the Comptroller’s economic impact analysis of Telios Corporation (project) applying to 
Como-Pickton Independent School District (district), as required by Tax Code, 313.026 and Texas Administrative Code 
9.1055(d)(2).  
 

is a summary of investment, employment and tax impact of Telios Corporation. 

Applicant Telios Corporation 

Tax Code, 313.024 Eligibility Category Renewable Energy - Solar

School District Como-Pickton ISD
 
2018-2019 Average Daily Attendance 693 

County Hopkins 

Proposed Total Investment in District           $285,000,000 

Proposed Qualified Investment                      $285,000,000 

Limitation Amount $20,000,000 
 

Qualifying Time Period (Full Years)              2021-2022

Number of new qualifying jobs committed to by applicant  2* 
Number of new non-qualifying jobs estimated by 
applicant 0 
Average weekly wage of qualifying jobs committed to by 
applicant $824
Minimum weekly wage required for each qualifying job by 
Tax Code, 313.021(5)(B) $824
Minimum annual wage committed to by applicant for 
qualified jobs $42,858

Minimum weekly wage required for non-qualifying jobs $752

Minimum annual wage required for non-qualifying jobs $39,104 

Investment per Qualifying Job     $142,500,000 
  

Estimated M&O levy without any limit (15 years)  $16,158,503 

Estimated M&O levy with Limitation (15 years)     $4,395,070 

Estimated gross M&O tax benefit (15 years)             $11,763,433 
 
 

-1).



2 is the estimated statewide economic impact of Telios Corporation (modeled).

Source: CPA REMI, Telios Corporation 
 

3 examines the estimated direct impact on ad valorem taxes to the region if all taxes are assessed.  

 
Source: CPA, Telios Corporation
*Tax Rate per $100 Valuation
 
 
 

Year Direct Indirect + Induced Total Direct Indirect + Induced Total
2020 300 255 555 $12,857,460 $23,142,540 $36,000,000
2021 300 270 570 $12,857,460 $27,142,540 $40,000,000
2022 2 21 23 $85,716 $6,914,284 $7,000,000
2023 2 6 8 $85,716 $4,914,284 $5,000,000
2024 2 (8) -6 $85,716 $2,914,284 $3,000,000
2025 2 (6) -4 $85,716 $1,914,284 $2,000,000
2026 2 (8) -6 $85,716 $914,284 $1,000,000
2027 2 (4) -2 $85,716 $914,284 $1,000,000
2028 2 (4) -2 $85,716 $914,284 $1,000,000
2029 2 (2) 0 $85,716 $914,284 $1,000,000
2030 2 2 4 $85,716 $914,284 $1,000,000
2031 2 6 8 $85,716 $914,284 $1,000,000
2032 2 12 14 $85,716 $914,284 $1,000,000
2033 2 12 14 $85,716 $914,284 $1,000,000
2034 2 12 14 $85,716 $1,914,284 $2,000,000
2035 2 14 16 $85,716 $1,914,284 $2,000,000

Employment Personal Income

Year Levy Levy Levy
0.0000 0.9700 0.6200 0.2500

2022 $252,000,000 $252,000,000 $0 $2,444,400 $2,444,400 $1,562,400 $630,000 $4,636,800
2023 $226,835,000 $226,835,000 $0 $2,200,300 $2,200,300 $1,406,377 $567,088 $4,173,764
2024 $201,670,000 $201,670,000 $0 $1,956,199 $1,956,199 $1,250,354 $504,175 $3,710,728
2025 $176,505,000 $176,505,000 $0 $1,712,099 $1,712,099 $1,094,331 $441,263 $3,247,692
2026 $151,340,000 $151,340,000 $0 $1,467,998 $1,467,998 $938,308 $378,350 $2,784,656
2027 $126,175,000 $126,175,000 $0 $1,223,898 $1,223,898 $782,285 $315,438 $2,321,620
2028 $101,010,000 $101,010,000 $0 $979,797 $979,797 $626,262 $252,525 $1,858,584
2029 $75,845,000 $75,845,000 $0 $735,697 $735,697 $470,239 $189,613 $1,395,548
2030 $50,680,000 $50,680,000 $0 $491,596 $491,596 $314,216 $126,700 $932,512
2031 $50,665,000 $50,665,000 $0 $491,451 $491,451 $314,123 $126,663 $932,236
2032 $50,650,000 $50,650,000 $0 $491,305 $491,305 $314,030 $126,625 $931,960
2033 $50,635,000 $50,635,000 $0 $491,160 $491,160 $313,937 $126,588 $931,684
2034 $50,620,000 $50,620,000 $0 $491,014 $491,014 $313,844 $126,550 $931,408
2035 $50,605,000 $50,605,000 $0 $490,869 $490,869 $313,751 $126,513 $931,132
2036 $50,590,000 $50,590,000 $0 $490,723 $490,723 $313,658 $126,475 $930,856

Total $0 $16,158,503 $16,158,503 $10,328,115 $4,164,563 $30,651,180



examines the estimated direct impact on ad valorem taxes to the school district, Hopkins County and Hopkins 
County Hospital, with all property tax incentives sought being granted using estimated market value from the application. 
The project has applied for a value limitation under Chapter 313, Tax Code. 

The difference noted in the last line is the difference between the totals in Table 3 and Table 4. 

 
Source: CPA, Telios Corporation
*Tax Rate per $100 Valuation
 
 

This examination is based on information from the application submitted to the school district and forwarded 
to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax Code and is not intended for 
any other purpose. 

Year Levy Levy Levy
0.0000 0.9700 0.6200 0.2500

2022 $252,000,000 $20,000,000 $0 $194,000 $194,000 $1,562,400 $630,000 $2,386,400
2023 $226,835,000 $20,000,000 $0 $194,000 $194,000 $1,406,377 $567,088 $2,167,465
2024 $201,670,000 $20,000,000 $0 $194,000 $194,000 $1,250,354 $504,175 $1,948,529
2025 $176,505,000 $20,000,000 $0 $194,000 $194,000 $1,094,331 $441,263 $1,729,594
2026 $151,340,000 $20,000,000 $0 $194,000 $194,000 $938,308 $378,350 $1,510,658
2027 $126,175,000 $20,000,000 $0 $194,000 $194,000 $782,285 $315,438 $1,291,723
2028 $101,010,000 $20,000,000 $0 $194,000 $194,000 $626,262 $252,525 $1,072,787
2029 $75,845,000 $20,000,000 $0 $194,000 $194,000 $470,239 $189,613 $853,852
2030 $50,680,000 $20,000,000 $0 $194,000 $194,000 $314,216 $126,700 $634,916
2031 $50,665,000 $20,000,000 $0 $194,000 $194,000 $314,123 $126,663 $634,786
2032 $50,650,000 $50,650,000 $0 $491,305 $491,305 $314,030 $126,625 $931,960
2033 $50,635,000 $50,635,000 $0 $491,160 $491,160 $313,937 $126,588 $931,684
2034 $50,620,000 $50,620,000 $0 $491,014 $491,014 $313,844 $126,550 $931,408
2035 $50,605,000 $50,605,000 $0 $490,869 $490,869 $313,751 $126,513 $931,132
2036 $50,590,000 $50,590,000 $0 $490,723 $490,723 $313,658 $126,475 $930,856

Total $0 $4,395,070 $4,395,070 $10,328,115 $4,164,563 $18,887,748

Diff $0 $11,763,433 $11,763,433 $0 $0 $11,763,433
Assumes School Value Limitation and Tax Abatements with the County.



B – th

 
This represents the Comptroller’s determination that Telios Corporation (project) is reasonably likely to 
generate, before the 25th anniversary of the beginning of the limitation period, tax revenue in an amount 
sufficient to offset the school district maintenance and operations ad valorem tax revenue lost as a result of 
the agreement. This evaluation is based on an analysis of the estimated M&O portion of the school district 
property tax levy and direct, indirect and induced tax effects from project employment directly related to 
this project, using estimated taxable values provided in the application. 

Source: CPA, Telios Corporation

2019 $0 $0 $0 $0
2020 $0 $0 $0 $0
2021 $1,183,400 $1,183,400 $0 $0
2022 $194,000 $1,377,400 $2,250,400 $2,250,400
2023 $194,000 $1,571,400 $2,006,300 $4,256,700
2024 $194,000 $1,765,400 $1,762,199 $6,018,899
2025 $194,000 $1,959,400 $1,518,099 $7,536,997
2026 $194,000 $2,153,400 $1,273,998 $8,810,995
2027 $194,000 $2,347,400 $1,029,898 $9,840,893
2028 $194,000 $2,541,400 $785,797 $10,626,690
2029 $194,000 $2,735,400 $541,697 $11,168,386
2030 $194,000 $2,929,400 $297,596 $11,465,982
2031 $194,000 $3,123,400 $297,451 $11,763,433
2032 $491,305 $3,614,705 $0 $11,763,433
2033 $491,160 $4,105,865 $0 $11,763,433
2034 $491,014 $4,596,879 $0 $11,763,433
2035 $490,869 $5,087,747 $0 $11,763,433
2036 $490,723 $5,578,470 $0 $11,763,433
2037 $490,578 $6,069,048 $0 $11,763,433
2038 $490,432 $6,559,480 $0 $11,763,433
2039 $490,287 $7,049,766 $0 $11,763,433
2040 $490,141 $7,539,907 $0 $11,763,433
2041 $489,996 $8,029,903 $0 $11,763,433
2042 $489,850 $8,519,753 $0 $11,763,433
2043 $489,705 $9,009,457 $0 $11,763,433
2044 $489,559 $9,499,016 $0 $11,763,433
2045 $489,414 $9,988,430 $0 $11,763,433
2046 $489,268 $10,477,698 $0 $11,763,433

$10,477,698 $11,763,433

No
Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss 
as a result of the limitation agreement?

NOTE: The analysis above only takes into account this project's estimated impact on the M&O portion of the school district 
property tax levy directly related to this project.

is less than

Limitation
Pre-Years

Period

Presence

313.026(c)(1)

(Annual) (Cumulative)
(Annual) (Cumulative)



 
Disclaimer: This examination is based on information from the application submitted to the school district 
and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax 
Code and is not intended for any other purpose. 

Year Direct Indirect + Induced Total Direct Indirect + Induced Total Revenue Expenditure Net Tax Effect
2020 300 255 555 $12,857,460 $23,142,540 $36,000,000 1840000 -1010000 $2,850,000
2021 300 270 570 $12,857,460 $27,142,540 $40,000,000 1980000 -620000 $2,600,000
2022 2 21 23 $85,716 $6,914,284 $7,000,000 350000 790000 -$440,000
2023 2 6 8 $85,716 $4,914,284 $5,000,000 300000 760000 -$460,000
2024 2 (8) -6 $85,716 $2,914,284 $3,000,000 280000 720000 -$440,000
2025 2 (6) -4 $85,716 $1,914,284 $2,000,000 260000 690000 -$430,000
2026 2 (8) -6 $85,716 $914,284 $1,000,000 240000 630000 -$390,000
2027 2 (4) -2 $85,716 $914,284 $1,000,000 230000 550000 -$320,000
2028 2 (4) -2 $85,716 $914,284 $1,000,000 240000 530000 -$290,000
2029 2 (2) 0 $85,716 $914,284 $1,000,000 240000 490000 -$250,000
2030 2 2 4 $85,716 $914,284 $1,000,000 270000 460000 -$190,000
2031 2 6 8 $85,716 $914,284 $1,000,000 270000 430000 -$160,000
2032 2 12 14 $85,716 $914,284 $1,000,000 270000 400000 -$130,000
2033 2 12 14 $85,716 $914,284 $1,000,000 260000 350000 -$90,000
2034 2 12 14 $85,716 $1,914,284 $2,000,000 240000 340000 -$100,000
2035 2 14 16 $85,716 $1,914,284 $2,000,000 240000 330000 -$90,000
2036 2 18 20 $85,716 $1,914,284 $2,000,000 240000 270000 -$30,000
2037 2 16 18 $85,716 $1,914,284 $2,000,000 210000 240000 -$30,000
2038 2 12 14 $85,716 $1,914,284 $2,000,000 240000 220000 $20,000
2039 2 18 20 $85,716 $2,914,284 $3,000,000 200000 170000 $30,000
2040 2 14 16 $85,716 $2,914,284 $3,000,000 200000 120000 $80,000
2041 2 16 18 $85,716 $2,914,284 $3,000,000 180000 100000 $80,000
2042 2 16 18 $85,716 $2,914,284 $3,000,000 170000 80000 $90,000
2043 2 10 12 $85,716 $2,914,284 $3,000,000 170000 70000 $100,000
2044 2 12 14 $85,716 $2,914,284 $3,000,000 210000 80000 $130,000
2045 2 10 12 $85,716 $2,914,284 $3,000,000 170000 50000 $120,000
2046 2 10 12 $85,716 $3,914,284 $4,000,000 270000 50000 $220,000
2047 2 18 20 $85,716 $4,914,284 $5,000,000 370000 50000 $320,000

Total $10,140,000 $7,340,000 $2,800,000

$13,277,698 is greater than $11,763,433

Employment Personal Income Revenue & Expenditure

Analysis Summary

Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss as a result of the limitation 
agreement? Yes




























