Agreement#1344_Paint Rock ISD_225DD 8me, LLC_Amendment Three_8-25-2020
O ’HANLON, DEMERATH & CASTILLO

ATTORNEYS AND COUNSELORS AT LAW

808 WEST AVENUE
AUSTIN, TEXAS 78701
TELEPHONE: (512) 494-9949
FACSIMILE: (512) 494-9919

September 16, 2020

Local Government Assistance & Economic Analysis
Texas Comptroller of Public Accounts

P.O. Box 13528

Austin, Texas 78711-3528

RE: Amendment003 Agreement Execution002 to Paint Rock Independent School District School
District from 225DD 8me LLC

To the Local Government Assistance & Economic Analysis Division:

Enclosed. Please find Amendment003 Agreement Execution002 to Paint Rock Independent
School District School District from 225DD 8me LLC. The following changes have been made:
1. Updated Projected Timeline

First Year of Limitation to 2022

Updated beginning of QTP to September 9, 2019
Commencement of Construction to October 1, 2020
Commencement of commercial operations to October 1, 2021
Buildings placed in service to October 1, 2021

2. Updated Schedules

A copy of the application will be submitted to the Concho County Appraisal District.
Sincerely,

A

Kevin O’Hanlon
School District Consultant

Cc: Concho County Appraisal District
225DD 8me LLC
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*JMINUTE

8minute Solar Energy LLC @ 5455 Wilshire Blvd., Suite 2010 @ Los Angeles, CA 90036

August 27, 2020

Mr. Ron Cline
Superintendent

Paint Rock ISD

PO Box 277

Paint Rock, Texas 76866

Request For Amendment

RE: Value Limitation Agreement between Paint Rock Independent School District and 225
DD 8me, LLC (#1344)

Dear Mr. Cline:

I’'m writing to respectfully request an amendment to our Agreement for Limitation on Appraised Value
of Property (“313 Agreement”) with the Paint Rock ISD.

In short, the 313 Agreement needs to be amended to comply with the Section 313 provisions, which
provide for specific dates when the Tax Limitation Period may commence. Since completion of the
project is now slated for 2021, the beginning of the Tax Limitation Period needs to be pushed back from
January 1, 2021 to January 1, 2022,

This delay has been caused by the COVID-19 pandemic, which has given rise to some supply chain and
financing challenges.

Should you have any questions or require any additional information please contact me at
dnelson@8minute.com or at (415) 309-5383.

\

Enclosures
As stated

cC: Kevin O’Hanlon, School District Counsel, O'HANLON, DEMERATH &CASTILLO
Mike Fry, KE Andrews Inc.
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Tab 1: Page 5

AUSTIN « DALLAS * DENVER
1900 DALROCK ROAD « ROWLETT, TX 75088 + T (469) 2081504 « F (489) 208-1595 « keatox.com



Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 9: Projected Timeline

1. Application approval by SChool board . . ... ... ...ttt it e September 9, 2019

2. Commencement of CONSIIUCHION . . .. .. ... ittt it e ittt October 1, 2020

3. Beginning of qualifying time period ... ... ... ... e e e September 9, 2019

4. Firstyear of imitation .. ... ... e e e e January 1, 2022

5. Begin hifing New emPlOyeeS . . .. ... e e e s March 1, 2021

6. Commencement of commercial OPerations . ... .............titetuinnrrueereeiiiiriiiee et eaneeennn October 1, 2021
Do you propose to construct a new building or to erect or affix a new improvement after your application review
start date (date your application is finally determined to be complete)? ... ...... ... .o m Yes D No
Note: Improvements made before that time may not be considered qualified property.

8. When do you anticipate the new buildings or improvements will be placed in service? ................c.c.cou.... October 1, 2021

SECTION 10: The Property )

Concho County

1. Identify county or counties in which the proposed project will be located
2. Identify Central Appraisal District (CAD) that will be responsible for appraising the property Concho CAD
3. Will this CAD be acting on behalf of another CAD to appraise this property? . ............c...ouviirininnnaanennn.. D Yes [7] No
4. List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:
. 0,
County: Concho Co. ; .789069, 100% City: NA
(Name, tax rate and percent of project) (Name, tax rate and percent of project)
iobr - 0, i i 9
Hospital District: Concho Co. Hsp. Distr.; .275, 100% Water District: Lipan Kickapoo, .0103, 100%
(Name, tax rate and percent of project) (Name, tax rate and percent of project)
Other (describe): N/A Other (describe): ) NA
(Name, tax rate and percent of project) (Name, tax rate and percent of project)
5. Is the project located entirely within the ISD listed in SECHON 17 .. ...\ vttt [v]ves [ |no
5a. If no, attach in Tab 6 additional information on the project scope and size to assist in the economic analysis.
6. Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least

one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)? ........ D Yes No
6a. If yes, attach in Tab 6 supporting documentation from the Office of the Governor.

SECTION 11: Investment

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value
limitation vary depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the schoot
district. For assistance in determining estimates of these minimums, access the Comptroller's website at comptrofler.texas.gov/economy/flocal/ch313/.
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Note: The property value limitation amount is based on property values available at the time of application and
may change prior to the execution of any final agreement.

Does the qualified investment meet the requirements of Tax Code §313.021(1)7 ...ttt ittt lZ‘ Yes D No

4. Attach a description of the qualified investment [See §313.021(1).] The description must include:
a. aspecific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised
value limitation as defined by Tax Code §313.021 (Tab 7);
b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum
qualified investment (Tab 7); and
c. adetailed map of the qualified investment showing location of tangible personal property to be placed in service during the qualifying time
period and buildings to be constructed during the qualifying time period, with vicinity map (Tab 11).

w

o

Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for
Subchapter C school districts) for the relevant school district category during the qualifying time period? .................. m Yes I:l No

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/

50-296-A » 03-17/3
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Tab 14: Schedules A1, A2, B & C completed and signed
Economic Impact (if applicable)

AUSTIN « DALLAS * DENVER
1900 DALROCK ROAD « ROWLETT, TX 75088 « T (469) 208-1594 « F (469) 208-1595 » keatax.com



At: Total for Impact (through the Qualifying Time Period)
Date 81252020
ApplicantName 22500 Sme, LLC Form 60.206A
1SD Name Paint Rock 15O oot Py 2039
PROPERTY INVESTMENT AMOUNTS
In each yoar. pu )
Cotumn A Column B Column & Column D Column E
Tax Yoas New ivestment jongnal cost) in tangidle Cxher Other g Total tavs
|Fiin actualtax | personal property sced in sarvice dunng s hat wit ot That may become Qualtied Property Somgt ”"A“-‘B‘CI B
School Year yeur briowl year that operty |SEE NOTE] (SEE NOTE] ! Colsmra b
Year | {rereerd Yvvy
Investment made before fEing compiets
application with disukt S =
Investment made after fling complate yomote
application wih district, but before finalboard | - ;:f:d“‘(:" o 2019
approval of application o deforrbis of
qualtying tme
aftar fina) board lof period)
sppticaton and before Jan 1§ of frst complete
tax year of qualiying tme period
awt | 20202021 2020 3 110.000.000.00 110.000,000.00
Complete tax years of period
awz | 20212022 2021 5 12000000000 | $ 500,000.00 120,500,000 00
Total lnvestment through Qualifying Tima Period [ENTER this row in Schedute A2)
s 230.000,000.00 | § 500,000.00 230,500.000.00
—Ensr amounts from TOTAL row above In Schedute AZ
Total Qualified Investment {sum of green cetls)|
3 230,500,000 00
Fot List each yoar, totals
Column A: Thia represents the total dollar amount of planned ivestmant in tangbie personal property. Only sxctude estimates of investment for “replacement” praperty ¥ the praperly s specifically doscribed in the spplication
Only tangdle personal property that i spe ppkicat qualfied proparty

Column B8 The total dolisr amount of planned investment each year in buldings o1 nonremovable component of buldings

Column C. Dolar value of other imvestment that may affect sconomic mmpact and total value. Exampl
functionally replsces existing property; 13 used to maintae, refurbah, rencvate mody of upgrade
Column D Dotar valus of other investment that may affect economic mpact and total vatue Examples of other

f ather

isaffosd to

in SECTION 13, question BS of the application

are land o

Total nvestment. Add tagether each cellin 8 column and entar the sum in the biue total investment row Enter the data from this row into the fest row in Schedule A2
Qualified tnvastment For the green quatfied imestment cell, emter the sum of al the green-shaded cells

defintion of 313.021(1) buf not creating & new mprovement as dafined by TAC § 1051 This i proposed property that



Continue to maintain vable presence

2032-2033

20332004

2034-2035

2035-2008

2038-2037

2037-2038

2038-2039

2039-2040

2040-2041

20412042

Addtiona! years for 25 year sconomic mpact a3 required by 313 028(ch{1)

20422043

2043.2044

2044-2045

2045-2048

2048-2047

* AR investments mads theough the qualéying tme period are captured and totated on Schedule A1 [blue box] and incorporated into s acheduse in the first row.

A2: Total for Impact Property and other investments)
Date 812512020
Applicant Name 22500 Sme, LLC . . Form §0-296A
13D Name Paint Rock D Romant Fotney 03
PROPERTY INVESTMENT AMOUNTS
h year. Do not put )
Column A Cotumn B Cohumn C Column 0 Cotumn E
Tax Year Hewiwestment (ongesl cost n tangible | New svesment macecunrgtvsyew | o e year
(Filln actuat tax personal property placed in service buildings of permanent nonamovable hat mt oot a Pr et " (seE Total Investment
School Year yearbeiow) | 09 s year that wil become Cuetfied | components of bulldings that wei become |SeE NoTE) NOTE| el (Rogeen)
Yeur | tvvvvyn vy Property Quathied Property
Entec amounts from TOTAL raw in Schedule A1 in tve (ow below.

Tota) tnvestment from Schedule A1° - TOTALS FROM SCHEOULE AY 23000000000 § T 23050000000
Each year priof o start of value kmiation period ] 2018-2020 2019
Each yoat priot o stant of value Em2aton pericd ° 2020-2021 2020

$ 110,000,000 00 110,000,00000
Each yoar peiot to start of value kmitation period [] 2021.2022 Frd)

$ 12000000000 | § 500,000,00 120,500,000 0
1 2022-2023 202
2 20232024 2023
3 2024-2025 2024
4 2025-2026 2025
5 2026-2027 2028

Valus Imiaton period***
8 2027-2028 2007
7 2028-2029 2028
[ 2028-2030 2029
9 2030-2031 2000
19 20312032 2031
Total Investment made through kimitation|

** Only investment made during defermats of the start of the limtation (after the end of qualfying tme period but before the start of the Valus Limation Period) shoukd be included in the *year priot 1o start of row(s) ¥the 7 3tarts at the and of the qualéying tme petiod of the qualfying
time period averlaps the mZation, no vestment shoutd be inchuded on Os line
*** W yous qualdying time period will avertap yous valus Emiation pesiod, do not also include investmant made during the qualiying tme period in years 1 andior 2 of the value Emitation period, dependng an the averlap_ Only i that Schedule Al
Far AllCalumns- List amount arvested asch ysat, ot cumudatie latals Only include rvestments in the femaieing rcws of Schedule A2 thal were not captured on Schedule A1
Cohmin A~ This feprasants the total dollar smount of ' 5 timestment for Peoperty # tha prapeny is specfically described in the spplicaton.
Oniy tanghle personal property that i speclically descrioed i the applcation can become qualiied propedy
Column B The total doltar amount of planned investment each year in bldings or norremovable component of buldings
Column € Dottar vakue of other investmant that may affect economic impact and total vaiue Examples of othes investmart that wil not becor fizion of 313.021(1) anew defned by TAC 8 1051 Thesis proposed praperty that

functonalty replaces existing property: & vied to maintain. refurbish. renovate. maddy of upgrade existing property: of is affixed to existing propany—dowbod in SECTION 13, queston 85 of the application.
Colmn D Dottar vahse of other investment that may affect econemic impact and total vatue Examples of other ivestment that may result in qualfied property are fand of peofessional services.



Schedule B: Estimated Market And Taxable Value (of Qualified Property Only)

Date 812512020
Applicant Name 225DD 8me, LLC Agreement #1344_Paint Rock 1ISD_22500 8me, LLC_Amendment Three_8-25-2020 Form §0-296A
ISD Name Paint Rock ISD Revised February 2020
Qualified Property Estirated Taxable Valu
Estmated Total Market
Value of tangible personal Market Value less any
Tax Year Estmated Total Market |property in the new buildings| exemgptions (such as
School Year |(Fill in actual tax | Esbmated Market Value of | Value of new buildings of or“in of on the new pollution control) and before | Final taxable value for 18S Final taxable value for
Year (YYYY-YYYY) |year) YYYY Land other new improvements improvements” lirmitation after all reductions MO after all reductions
Each year prior to start of
Value Limitation Period 0 20192020 2019
Each year prior to start of
Value Limitation Period 0 2020-2021| 2020
Fachyearpriortostartofl o |2021-2022) 2021
alue Limia ! $ 55,000,000.00 | $ 55,000,000.00 | $ 55,000,000.00 | $ 55,000,000.00
1 2022-2023| 2022 $__ 500,000.00 | $ 207,000,000.00 | $ 207,500,000.00 | $ 207,500,000.00 | $ 20,000,000.00
2 2023-2024| 2023 $  485,000.00 | $ 186,300,000.00 | $ 186,785,000.00 | $ 186,785,000.00 | $ 20,000,000.00
3 2024-2025| 2024 $  470,000.00 | $ 165,600,000.00 | $ 166,070,000.00 | $ 166,070,000.00 | $ 20,000,000.00
4 20252026 2025 $  455,000.00 | $ 144,900,000.00 | $ 145,355,000.00 | $ 145355,000.00 | $ 20,000,000.00
5 2026-2027| 2026
Value Limitation Period $  440,000.00 | $ 124,200,000.00 | $ 124,640,000.00 | $ 124,640,000.00 | $ 20,000,000.00
6 2027-2028| 2027 $  425,000.00 | $ 103,500,000.00 | $ 103,925,000.00 | $ 103,925,000.00 | $ 20,000,000.00
7 2028-2029( 2028 $  410,000.00 | $ 82,800,000.00 | $ 83,210,000.00 | $ 83,210,000.00 | $ 20,000,000.00
8 2029-2030| 2029 $ 39500000 | $ 62,100,000.00 | $ 62,495000.00 | $ 62,495,000.00 | $ 20,000,000.00
9 2030-2031{ 2030 $ 380,000.00 | $ 41,400,000.00 [ $ 41,780,000.00 | $ 41,780,000.00 | $ 20,000,000.00
10 2031-2032) 2031 $  365000.00 | $ 41,400,000.00 | $ 41,765,000.00 | $ 41,765,000.00 | $ 20,000,000.00
" 20322033 2032 $  350,000.00 | $ 41,400,000.00 | $ 41,750,000.00 | $ 41,750,000.00 | $ 41,750,000.00
. o 12 2033-2034| 2033 $ 33500000 [ $ 41,400,000.00 | $ 41,735,000.00 | $ 41,735,000.00 | $ 41,735,000.00
Continue to maintain
viable presence 13 [2034-2035) 2034 $ 32000000 |$ 4140000000 |$ 41,720,000.00 | § 41,720,000.00 | $ 41,720,000.00
14 2035-2036| 2035 $ 30500000 | $ 41,400,000.00 [$ 41,705,000.00 | $ 41.705,000.00 | $ 41,705,000.00
15 2036-2037| 2036 $ _290,000.00 | $ 41,400,000.00 [ $ 41,690,000.00 | $ 41,690,000.00 | $ 41,690,000.00
16 |2037-2038] 2037 $ 27500000 |$ 41400,000.00 |$ 41,675000.00|$ 41,675000.00 | $ 41,675,000.00
17 2038-2039| 2038 $  260,000.00 | $ 41,400,000.00 | $ 41,660,000.00 [ $ 41,660,000.00 | $ 41,660,000.00
18 2039-2040] 2039 $ 24500000 | $ 41,400,000.00 | $ 41,645000.00 [$ 41,645000.00 | $ 41,645,000.00
19 2040-2041| 2040
Additional years for $  230,000.00 | $ 41,400,000.00 | $ 41,630,000.00 | $ 41,630,000.00 | $ 41.630,000.00
25 year economic impact 20 2041-2042| 2041 $ 21500000 | $ 41,400,000.00 | $ 41,615,000.00 | $ 41,615,000.00 | $ 41,615,000.00
gﬁfg;g&‘;(?;’ 21 2042-2043) 2042 $ 20000000 (8% 41,400000.00 |$ 41,600,000.00 | $ 41,600,000.00 | $ 41,600,000.00
22 2043-2044) 2043 $ __ 185,000.00 [ $ 41,400,000.00 | $ 41,585,000.00 | $ 41,585,000.00 | $ 41,585,000.00
23 2044-2045] 2044 $  170,000.00 [ $ 41,400,000.00 | $ 41,570,000.00 | $ 41,570,000.00 | $ 41,570,000.00
24 2045-2046{ 2045 $__ 155,000.00 [ $ 41,400,000.00 | $ 41,555,000.00 | $ 41.555,000.00 | $ 41,555,000.00
25 2046-2047| 2046 $  140,000.00 | $ 41,400,000.00 | $ 41,540,000.00 | $ 41,540,000.00 | $ 41,540,000.00

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.
Only include market value for eligible property on this schedule.




Schedule C: Employ t Informati
Date 8/25/12020
Applicant Name 22500 8me , LLC Agseement #1344_Paint Rock 1ISD_22500 8me, LLC_Amendment Three_8-25-2020 Form 50-296A
ISD Name Paint Rock ISD Ravised Febnavy 2020
Construction Non-Qualifying Jobs Qualtifying Jobs
Column A Column B Column C Column D Column E
Number of new qualifying
jobs applicant comumits to
Tax Year Number of non-qualifying |create meeting ail criteria of
School Year | (Actual taxyear) | Number of Construction |Average annual wage rates| jobs applicant estimates it Sec. 313.021(3) Annual wage of new
Year (YYYY-YYYY) YYYY FTE's for construction workers will create {cumulative) ive) qualifying jobs
Each year prior to start of
Value Limitation Period 0 2019-2020 2019
Each year prior to start of
Value Limitation Period 0 2020-2021 2020 500 FTE $ 45,016.40 0
Each year pnor to start of
Value Limitation Period 0 2021-2022 2021 500 FTE S 45,016.40 2 $ 45,016.40
1 2022-2023 2022 2 $ 45,016.40
2 2023-2024 2023 2 $ 45,016.40
3 2024-2025 2024 2 $ 45,016.40
4 2025-2026 2025 2 $ 45,016.40
Value Limitation Period
Tho xsniling e pascad onit cvaisp th 5 2026-2027 2026 2 s 45,016.40
vakus Lrstation perod
6 2027-2028 2027 2 $ 45,016 40
7 2028-2029 2028 2 $ 45,016.40
8 2029-2030 2029 2 $ 45,016.40
9 2030-2031 2030 2 $ 45,016.40
10 2031-2032 2031 2 $ 45,016.40
Years Following 11 through
Value Limitation Period 25 2032-2046 2032-2046 2 $ 45,016.40

Notes: See TAC 9.1051 for definition of non-qualifying jobs
Only include jobs on the project site in this schoo! district
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Tab 17: Signature and Certification Page, Signed and Dated by
Authorized School District Representative and Authorized
Company Representative (applicant)

AUSTIN » DALLAS » DENVER
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Data Analysis and

{ T
Texas Comptroller of Public Accounts pransparency,

SECTION 16: Authorized Signatures and Applicant Certification

After the application and schedules are complete, an authorized representative from the schooli district and the business should review the application documents
and complete this authorization page. Attach the completed authorization page in Tab 17.

NOTE: If you amend your application, you will need to obtain new signatures and resubmit this page, Section 16, with the amendment request.

1. Authorized School District Representative Signature

1 am the authorized representative for the school district to which this application is being submitted. | understand that this application is a government record
as defined in Chapter 37 of the Texas Penal Code.

prlnt. . . .
here¥ Ron Cline Superintendent, Paint Rock ISD

presentative) Title

@ JA0RD

2. Authorized Company Representative (Applicant) Signature and Notarization

I am the authorized representative for the business entity for the purpose of filing this application. | understand that this application is a government record as
defined in Chapter 37 of the Texas Penal Code. The information contained in this application and schedules is true and correct to the best of my knowledge and
belief.

I hereby certify and affirm that the business entity | represent is in good standing under the laws of the state in which the business entity was organized
and that no delinquent taxes are owed to the State of Texas.

print  chua Goldstein Authorized Signatory

here ’ Print Name (Authorized Company Representative (Applicant)) Title

August 25, 2020

Date

GIVEN under my hand and seal of office this, the

{Notary Seal)

ommission expires.

If you make a false statement on this application, you could be found guilty of a Class A misdemeanor or a state jail felony under
Texas Penal Code Section 37.10.

For more information, visit our website: comptroller.texas.govieconomy/local/ch313/
50.206-A + 02-20/4




Agreement #1344 _Paint Rock ISD_225DD 8me, LLC_Amendment Three_8-25-2020

ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California .
Countyof__San Francrccg )

On A“ﬂlf_l" 2%, 2020 before me, _Briftouy Q/Pw OINF(. NoTO'&)Puh\if
r

(inserf name and title of the offi

personally appeared___ J o< hua &0l Astein

who proved to me on the basis of satisfactory evidence to be the person(g) whose name{é) is/are
subscribed to the within instrument and acknowledged to me that he/. ey executed the same in
his/her/their authorized capacity(ies), and that by his/her#their signature(€) on the instrument the
person(g), or the entity upon behalf of which the person}sﬁ-acied, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

BRITTANY S. EDWARDS
Notary Public - Calitorma
$an Francisco County
Commission # 2195381
Comm. Expires Jun 6, 2021

WITNESS my hand and official seal.

z
:

Signature %'MX/ /Q/@J (Seal)






