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County of Refugio §
State of Texas 8

FINDINGS UNDER THE TEXAS ECONOMIC DEVELOPMENT ACT
PREAMBLE

WHEREAS, at a duly called Special Meeting on the 1%t day of August, 2019, the Board of
Trustees of the Woodsboro Independent School District (“Board”) considered the Application
and proposed Agreement for a Limitation on Appraised Value on Qualified Property from Cranell
Wind Farm, LLC (“Application,” “Agreement,” and “Applicant,” respectively) pursuant to Texas
Economic Development Act, Chapter 313 of the Texas Tax Code and 34 Texas Administrative Code
Part 1, Chapter 9, Subchapter F;

WHEREAS, the Board acknowledges the following facts:

1. On December 14, 2018, the Woodsboro Independent School District (“District”)
received an application for appraised wvalue limitation on qualified property
(“Application”) on the form prescribed by the Comptroller from Applicant pursuant to
Chapter 313 of the Texas Tax Code - Exhibit A;

2. On December 17, 2018, the Board acknowledged receipt of the Application and
application fee and acted to consider the Application pursuant to Texas Tax Code
Section 313.025(a)(1) — Exhibit B;

3. On December 20, 2018, the District submitted the Application to the Texas
Comptroller of Public Accounts (“Comptroller”) for review pursuant to Texas Tax Code
Section 313.025(b) — Exhibit C;

4. Inresponse to a request from the Comptroller, the Applicant and District submitted
one amendment on February 5, 2019 pursuant to Texas Tax Code Section 313.025 —
Exhibit D;

5. On February 13, 2019, the Comptroller issued a “completeness” letter acknowledging
that the Applicant had submitted a complete application for a limitation on appraised
value under the provisions of Tax Code Chapter 313 — Exhibit E;

6. On February 17, 2019, the District received an independent financial impact report
from its financial advisor showing the estimated economic impact of the proposed tax
value limitation — Exhibit F;
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7. OnMarch 22, 2019, the Comptroller issued a Certification for Limitation on Appraised
Value letter including an economic impact evaluation pursuant to Texas Tax Code
Section 313.025(b) — Exhibit G;

8. The District and Applicant negotiated the specific language of the Agreement for
Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes (“Agreement”), including appropriate supplemental pay of the
maximum amount permitted by law per year to be paid between 2020 and 2032 and
totaling over Seven Hundred Thousand Dollars ($700,000.00) over the life the
Agreement and revenue protections pursuant to Chapter 313 of the Texas Tax Code;

9. The Agreement was reviewed and revised by the parties as requested by the
Comptroller and subsequently approved via correspondence from the Comptroller
dated luly 18, 2019 — Exhibit H;

10. The Applicant is a corporation in good standing with the State of Texas as noted in its
Franchise Tax Account Status — Exhibit I.

FINDINGS

WHERAS, after hearing from interested parties and considering the criteria listed in Section
313.025, Texas Tax Code, and 34, Texas Administrative Code §9.1054, the Board makes the
following findings:

1. As required by law, the Application and Agreement have been approved by the
Comptroller of Public Accounts for acceptance by the parties, at their discretion;

2. There is a strong and positive relationship between the Applicant’s industry and the types
of qualifying jobs to be created by the Applicant and the long-term economic growth plans
of the State;

3. Applicant has represented in the Application that it could locate or relocate the Project
to another state or another region of this state;

4, The Project will result in revenue gains by the District and that the economic effects on
the local and regional tax base are that the tax base will increase as a result of the Project
and additional employment;

5. The parties do not anticipate that the Project will have an impact on enrollment from
families relocating to the District during the construction phase, but that any impact
during the operation phase can be absorbed by current facilities;
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10.

11.

12.

13.

14.

15.

The projected market value of the qualified property of the Applicant as determined by
the Comptroller is Two Hundred and Fifty Million and Seven Hundred and Fifty Thousand
Dollars ($250,750,000.00);

The proposed limitation on appraised value for the qualified property of the Applicant is
Twenty-Five Million Dollars {$25,000,000);

The total projected dollar amount of District maintenance and operation taxes that would
be imposed on the qualified property, for all years covered by the Agreement, if the
property does not receive a limitation on appraised value is Twenty-Six Million, Nine
Hundred and Sixty-Nine Thousand, Three Hundred and Seventy-One Dollars
($26,969,371.00) as shown on Exhibit G, Attachment A, Table 3;

The projected dollar amount of the taxes that would be imposed on the qualified
property, for each tax year of the Agreement, if the property receives a limitation on
appraised value is Eight Million, Seven Hundred and Fifteen Thousand, Seven Hundred
and Thirty-Six Thousand Dollars ($8,715,736.00) as shown on Exhibit G, Attachment A,
Table 4;

The total amount of taxes projected to be lost or gained by the District over the life of the
Agreement computed by subtracting the projected taxes if the property receives a tax
limitation from the projected taxes if the property does not receive a tax limitation is
Eighteen Million, Two Hundred and Fifty-Three Thousand, Six Hundred and Thirty-Five
Dollars ($18,253,635.00) as shown on Exhibit G, Attachment A, Table 4;

The Applicant is eligible for the limitation on the appraised value of the Applicant’s
qualified property;

Applicant’s qualified property is eligible for a limitation on appraised value under Texas
Tax Code § 313.024 as a renewable energy electric generation project;

The Project proposed by the Applicant is reasonably likely to generate tax revenue in an
amount sufficient to offset the school district maintenance and operations ad valorem tax
revenue lost as a result of the Agreement before the 25" anniversary of the beginning of
the limitation period;

The limitation of appraised value is a determining factor in the Applicant’s decision to
invest capital and construct the Project in this state;

Applicant will create five (5) new qualifying jobs, and Applicant has confirmed that such
jobs will meet all of the requirements of Texas Tax Code § 313.021(3);
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16.

17.

The Project will be located within an area designated as a reinvestment zone by Refugio
County on December 27, 2018 pursuant to Texas Tax Code Chapter 312;

Upon information and belief, the information in the Application submitted by Applicant

is true and correct;

18.

19.

20.

21.

22.

23.

The proposed Agreement for Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes (“Agreement”), meets all of the requirements set out
in Texas Tax Code § 313.027, including adequate and appropriate revenue protection
provisions for the District;

The proposed Agreement is in the form adopted by the Comptroller as of January 24,
2016, and the Comptroller has verified that the agreement complies with the provisions
of Chapter 313 of the Texas Tax Code and 34 Texas Administrative Code Chapter 9,
Subchapter F;

Considering the purpose and effect of the law and the terms of the Agreement, granting
the Application and entering the Agreement are in the best interest of the District and
the State;

The Applicant, Cranell Wind Farm, LLC (Tex. Taxpayer ID # 32061995331) is an entity
subject to Chapter 171, Texas Tax Code and is certified to be in good standing with the
Texas Comptroller of Public Accounts. A copy of the Comptroller’s Franchise Tax Account
Status is attached as Exhibit I;

There are no conflicts of interest on the Board of Trustees at the time of its consideration
of the Agreement; and

The posting of notice and conduct of the meeting at which these Findings under the Texas
Economic Development Act complies with the Texas Open Meeting Act, Section 552.001
et seq.

IT IS THEREFORE DETERMINED THAT:

1

The Findings and the recitals in the Preamble are adopted and approved by the Board of
Trustees;
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2. The Application of Cranell Wind Farm, LLC (No. 1326) for a limitation on the appraised
value for school district maintenance and operations ad valorem tax purposes of qualified

property is approved;

3 The Board President and Secretary are authorized and designated to sign the Agreement
for a limitation on the appraised value for school district maintenance and operations ad
valorem taxes on behalf of the District and take any other action necessary to implement
the Board’s decision; and

4, These Findings and Exhibits shall be attached to the Official Minutes of this meeting, and
maintained in the permanent records of the Board of Trustees of the District.

Dated the 1st day of August, 2019.

By:  Robbie Thomas;Board PresidenT—"

S

Woaoodshoro Independent School District

bl

(e
[T a—y
By:’/ Ruby M&Ft-i-ﬁé, Board Seeretary  [Loldoi e Blaschke Yiee Pies cdent
Woodsboro Independent School District
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AGREEMENT FOR LIMITATION ON APPRAISED YALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES by and between WOODSBORO INDEPENDENT SCHOOL DISTRICT and CRANELL WIND FARM,
LLC

EXHIBIT A

Original Application Form for Appraised Value Limitation on Qualified Property

Date: August 1, 2019



Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

Application for Appraised Value Limitation on Qualified Property
(Tax Code, Chapter 313, Subchapter B or C)

INSTRUCTIONS: This application must be completed and filed with the school district. In order for an application to be processed, the governing body
{school board) must elect to consider an application, but — by Comptroller rule — the school board may elect to consider the application only after the
school district has received a completed application. Texas Tax Code, Section 313.025 requires that any completed application and any supplemental
materials received by the school district must be forwarded within seven days to the Comptraller of Public Accounts.

If the school board elects to consider the application, the school district must:
¢ notify the Comptroller that the school board has elected to consider the application. This notice must include:
— the date on which the school district received the application;
— the date the school district determined that the application was complete;
— the date the school board decided to consider the application; and
— arequest that the Comptroller prepare an economic impact analysis of the application;
* provide a copy of the notice to the appraisal district;
*  must complete the sections of the application reserved for the school district and provide information required in the Comptroller rules located at 34
Texas Administrative Code (TAC) Section 9.1054; and
o forward the original hard copy of the completed application to the Comptroller in a three-ring binder with tabs, as indicated on page 9 of this
application, separating each section of the documents, in addition to an electronic copy on CD. See 34 TAC Chapter 9, Subchapter F.
The governing body may, at its discretion, allow the applicant to supplement or amend the application after the filing date, subject to the restrictions in 34
TAC Chapter 9, Subchapter F.

When the Comptroller receives the notice and required information from the school district, the Comptroller will publish all submitted application materials
on its website. The Comptroller is authorized to treat some application information as confidential and withhold it from publication on the Internet. To do so,
however, the information must be segregated and comply with the other requirements set out in the Comptroller rules. For more information, see guidelines
on Comptroller's website.

The Comptroller will independently determine whether the application has been completed according to the Comptroller's rules {34 TAC Chapter 9,
Subchapter F). If the Comptroller finds the application is not complete, the Comptroller will request additional materials from the school district. Pursuant to
9.1053(a)(1)(C), requested information shall be provided within 20 days of the date of the request. When the Comptroller determines that the application is
complete, it will send the school district a notice indicating so. The Comptroller will determine the eligibility of the project, issue a certificate for a limitation
on appraised value to the school board regarding the application and prepare an economic impact evaluation by the 90th day after the Comptroller
receives a complete application—as determined by the Comptroller.

The school board must approve or disapprove the application not later than the 150th day after the application review start date (the date the application is
finally determined to be complete), unless an extension is granted. The Comptroller and school district are authorized to request additional infarmation from
the applicant that is reasonably necessary to issue a certificate, complete the economic impact evaluation or consider the application at any time during
the application review period.

Please visit the Comptroller's website to find out more about the program at comptroller.texas.gov/economy/local/ch313/. There are links to the Chapter 313
statute, rules, guidelines and forms. Information about minimum limitation values for particular districts and wage standards may also be found at that site.

SECTION 1: School District Information

1. Authorized School District Representative
December 14, 2018

Date Application Received by District

Janice Sykora
First Mame Last Name
Superintendent )

Title

Woodsboro Independent School District
School District Name

408 S. Kasten St.
Street Address

408 S. Kasten St.
Mailing Address

Woodsboro ™ 78393
Gity State ZIP
361-543-4997 _ -
Phone Number Fax Number
janice_sykora@wisd.net
Mobile Mumber {optional) Email Address
2, Does the district authorize the consultant to provide and obtain information related to this application? . ................... Yes D No
'he Data Analysis and Transparency Division at the Texas Comptroller of Public Accounts For more information, visit our website:
provides infarmation and resources for taxpayers and local taxing entities. comptroller.texas.gov/economy/local/ch313/

50-296-A * 03-17/3



Data Analysis and

Texas Comptroller of Public Accounts Transparency

Form 50-296-A

SECTION 1: School District Information (continued)
3. Authorized School District Consultant (If Applicable)

Oscar Trevino

First Nam_e Last Name

Attorney at Law

Tille -

Walsh Gallegos Trevino Russo & Kyle P.C.

Firm Name

512-454-6864

512-467-9318

Phone Nﬁmb:er

512-423-1878

Mobile Number (optional)

Fax Number
otrevino@wabsa.com
Email Address

4. On what date did the district determine this application complete? ... .........ouureiiir i aaanns ~ December 17, 2018

5. Has the district determined that the electronic copy and hard copy areidentical? . .......... ... i, E Yes l:] No

SECTION 2: Applicant Information

1. Authorized Company Representative (Applicant)

Paul

Bowman

First Name
Executive Vice President

Title
701 Brazos Street, Suite 1400
Street Address -

Last Name
_EC&F{ Development, LLC

Organization

Mailing Address

Austin X 78701
City Slate ZIP
512-423-1878 512-494-9581 =

Phone Number Fax Number

512-423-1878
Mél;le Number (bpﬂ'cnaij

paul.bowman@eon.com

Business Email Address

2. Will a company official other than the authorized company representative be responsible for responding to future

2a. If yes, please fill out contact information for that person.

Richard Saunders

Firstﬂaimé — . Last Name B ==
Director EC&R Development, LLC
Title Organization

701 Brazos Street, Suite 1400

Street Address

MailingTAddreTss

Austin X 78701

City State ZIP

512-461-9747 512-494-9581

Phone Number Fax Number

512-461-9747 richard.saunders@eon.com

Mm&ﬁg(opﬁmau Eusiness E;ail .‘\ddreSS- o ) -

3. Does the applicant authorize the consultant to provide and obtain information related to this application? .. ................ D Yes ‘E No

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/

50-296-A « 03-17/3



Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 2: Applicant Information (continued)

4. Authorized Company Consultant (If Applicable)

First Name . Last Name

Title N
Firm Name -

Phone Number . . Fax Number

Business Email Address

SECTION 3: Fees and Payments

1. Has an application fee been paid to the school district? . . ... ... .. s Yes D No

The total fee shall be paid at time of the application is submitted to the school district. Any fees not accompanying the original application shall be
considered supplemental payments.

1a. If yes, attach in Tab 2 proof of application fee paid to the school district.

For the purpose of questions 2 and 3, “payments to the school district” include any and all payments or transfers of things of value made to the school
district or to any person or persons in any form if such payment or transfer of thing of value being provided is in recagnition of, anticipation of, or
consideration for the agreement for limitation on appraised value. ;

2. Will any “payments to the school district” that you may make in order to receive a property tax value limitation
agreement result in payments that are not in compliance with Tax Code §313.027()? ........cviviniinnnean |:| Yes E No l:' N/A

3. If “payments to the school district” will only be determined by a formula or methodology without a specific
amount being specified, could such method rasult in “payments to the school district” that are not in
COmpPHAancs Wt TaC ot BB OR RN v s s e o D 0 P S S A R e D Yes No l:l N/A
SECTION 4: Business Applicant Information
1. What is the legal name of the applicant under which this application is made? Granell Wind Farm, LLG
2. List the Texas Taxpayer I.D. number of entity subject to Tax Code, Chapter 171 (11 digits) . ... .. ...t 32061995331
3 Lint e NAICE qode oo v G i s e s o e B T T e T T S A 221115
4. Is the applicant a party to any other pending or active Chapter 313 agreements? . ...........uiuiiiiiiiinennnnnanns D Yes IZ No

4a. If yes, please list application number, name of school district and year of agreement

SECTION 5: Applicant Business Structure

1. Identify Business Organization of Applicant (corporation, limited liability corporation, etc) Limited Liability Gompany
2. s applicant a combined group, or comprised of members of a combined group, as defined by Tax Code §171.0001(7)? ...... Yes D No
2a. If yes, attach in Tab 3 a copy of Texas Comptroller Franchise Tax Form No. 05-165, No. 05-166, or any other documentation
from the Franchise Tax Division to demaonstrate the applicant's combined group membership and contact information.
3. Isthe applicant current on all tax payments duetothe State of Texas? .. ...t i i e i e Yes l:| No
4. Are all applicant members of the combined group current on all tax payments due to the State of Texas? ....... Yes |:| No D N/A
5. If the answer to question 3 or 4 is no, please explain and/or disclose any history of default, delinquencies and/or

any material litigation, including litigation invalving the State of Texas. (If necessary, attach explanation in Tab 3)

For mare infarmation, visit our website: comptroller.texas.gov/economyflocal/ch313/
50-296-A + 03-17/3




Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 6: Eligibility Under Tax Code Chapter 313.024

1. Are you an entity subject to the tax under Tax Code, Chapter 1717 .. .. oot i i i i e i eeaan e .. Ygs l:| No
2. The property will be used for one of the following activities:
(1) oTaDRRGIORIG v s s e s B i o o T o S S S B e D Yes No
(2) research and development .........c.ociiiiiniiiisni it 8 A5 R 8 B B AR e D Yes No
(3) aclean coal project, as defined by Section 5.001, Water Code ....... .t iiiiiiiaii it iiiernenss ]:| Yes @ No
(4) an advanced clean energy project, as defined by Section 382.003, Health and Safety Code . ................. ..., D Yes No
(5. ErBWaABIE STEr TV BIEEIIC GERBBION - mwmeesisn s s gy s s s v o N 158 T RS S G PR A /| Yes D No
{6) electric power generation using integrated gasification combined cycle technology . .......coo i iiienanns D Yes No
{7) nuclear electric power generation ........... ... i B I:] Yes No
{8) acomputer center that is used as an integral part or as a necessary auxiliary part for the activity conducted by
applicant in one or more activities described by Subdivisions (1) through (7) ...... ..., |:’ Yes No
(9) a Texas Priority Project, as defined by 313.024(e)(7) and TAC 8.1051 ... ...ttt uiiinnae e i i eiaa e eaenns D Yes No
3. Are you requesting that any of the land be classified as qualified investment? ........ .ottt raniianans E’ Yes No
4. Wil any of the proposed qualified investrnent be leased under a capilalizedlease? .......... ... i, D Yes No
5. Will any of the proposed qualified investment be leased under an operatinglease? ......... ..., l:l Yes No
6. Are you including property that is owned by a person other than the applicant? . .........coi it iians D Yes No
7. Will any property be pooled or proposed to be pooled with property owned by the applicant in determining the amount of

vour-qualfied InVestment? ... . . oiieib b e b aide s s a b e BRI R S s D Yes No

SECTION 7: Project Description

1. In Tab 4, attach a detailed description of the scope of the proposed project, including, at a minimum, the type and planned use of real and tangible
personal property, the nature of the business, a timeline for property construction or installation, and any other relevant information.

2. Check the project characteristics that apply to the proposed project:
Land has no existing improvements D Land has existing improvements (complete Section 13)

D Expansion of existing operation on the land (complete Section 13) D Relocation within Texas

SECTION 8: Limitation as Determining Factor

1. Does the applicant currently own the land on which the proposed project will occur? ... ... ... ... . . il D Yes No
2. Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project? .............. Yes l:l No
3. Does the applicant have current business activities at the location where the proposed project willoceur? .. ............... D Yes No
4, Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the

proposad rofact ICATIONT s s am e fuec e s s w5 6 5o 5o S SI80 RN 8 S A R B BN M D Yes No
5. Has the applicant received any local or state permits for activities on the proposed projectsite? . ........................ [:I Yes No
6. Has the applicant received commitments for state or local incentives for activities at the proposed projectsite? ............. D Yes No
7. ls the applicant evaluating other locations not in Texas for the proposed project? ...........ccovviiniieiiiiiiinnn.nn Yes |:| No
8. Has the applicant provided capital investment or return on investment information for the proposed project in comparison

with other alternative investment opportunities? . ... ... e e D Yes No
9. Has the applicant provided information related to the applicant’s inputs, transportation and markets for the proposed project? . . . . |:| Yes No

10. Are you submitting information to assist In the determination as to whether the limitation on appraised value is a determining
factor in the applicant's decision to invest capital and construct the projectin Texas? .. ... i iiinans D Yes No

Chapter 313.026(e) states “the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination
under Subsection (c¢)(2).” If you answered “yes" to any of the questions in Section 8, attach supporting information in Tab 5.

For more infarmation, visit our website: comptroller.texas.gov/economy/local/ch313/
50-296-A + 03-17/3



Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 9: Projected Timeline

December_ 1__7, 2018

1 Application appraval by s6hool BOAEE , < os smm ses suim e s smsmmmmn st os s s s s s e v ey sy

2, ComMBONCerant of CONSIWUBTION o 5 v wimns mome s bimie s w5 5 w0 0 s W00 4 RS 6 W6 0 8% 68 IR 8 e June 1’_229

3.. Beginning of qualifying time PeRod ... .ovese s smmmia e i ios i s e i b e i pas e o s R A e e June 1, 201_9 _____ =
;. Estypaar ol MITARON mreeessim i s s s R R e A R S A e S B T R January 1, 2020

B Begin RINRg NeW @MPlOVEES wiw v s i i s e S i S i e o S e e L e S s i September 1, 2019

6. Commencement of commercial Operations .. ... v it in ittt it i e i e December 31 z 2019

Do you propose ta construct a new building or to erect or affix a new improvement after your application review
start date {date your application is finally determined fo be complele)? .. ... ... e Yes ':I No

Note: Improvements made before that time may not be censidered qualified property.

December 31, 2019

&

When do you anticipate the new buildings or improvements will be placed in service? .........................

SECTION 10: The Property

Refugio Gounty (100%)

=y

Identify county or counties in which the proposed project will be located

2. Identify Central Appraisal District (CAD) that will be responsible for appraising the property Refugio CAD
3. WIll this CAD be acting on behalf of another CAD to appraise this property? ............coiiiiiiiiiiiiiiiiiian... D Yes No
4. List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:
H o,
Cournity: Refugio County (100%)(0.8) City: N/A
{Name, tax rate and percent of project) {Name, tax rate and percent of praject)
. o . - o
Hospital District: Refugio Co H D (100 /u}(O.S_QS) Water District: Refugio GW Cons. District (100 /o){D.OQ)_
{Name, tax rate and parcent of project) {Name, tax rate and percent of project)
: B, N i 5
Other {describe): Drainage District #1 (100%)(0.1541) Othar (describe): Refugio Co WCIS #2 (100%)(0.00111)
{Name, tax rate and parcent of project) {Name, tax rate and percent of project)
5. s the project located entirely within the ISD listed in Section 12 .. ... ..o i ittt e i Yes D No
5a. If no, attach in Tab 6 additional information on the project scope and size to assist in the economic analysis.
6. Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least

one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)? ........ D Yes No
6a. If yes, attach in Tab 6 supporting documentation from the Office of the Governor.

SECTION 11: Investment

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value
limitation vary depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the school
district. For assistance in determining estimates of these minimums, access the Comptroller's website at comptroller.texas.gov/economy/local/ch313/.

20,000,000.00

1. At the time of application, what is the estimated minimum qualified investment required for this school district? ... ...

25,000,000.00

2. What is the amount of appraised value limitation for which you are applying?. . .. ... ...

Note: The property value limitation amount is based on property values available at the time of application and
may change prior to the execution of any final agreement.

Does the qualified investment meet the requirements of Tax Code §313.021(1)7 ................. e, Yes D No

4. Attach a description of the qualified investment [See §313.021(1).] The description must include:
a. a specific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised
value limitation as defined by Tax Code §313.021 (Tab 7);
b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum
qualified investment (Tab 7); and
c. a detailed map of the qualified investment showing location of tangible personal property to be placed in service during the qualifying time
period and buildings to be constructed during the qualifying time period, with vicinity map (Tab 11).

o

Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for
Subchapter C school districts) for the relevant school district category during the qualifying time peried? ............... ... [Zi Yes D No

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/

50-296-A » 03-17/3
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Texas Comptroller of Public Accounts Transparency
Form 50-296-AE

SECTION 12: Qualified Property

1

2,

3.

Attach a detailed description of the qualified properly. [See §313.021(2)] (If qualified investment describes qualified property exactly, you may skip items
a, b and ¢ below.) The description must include:

1a. a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code
§313.021 (Tab 8);

1b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your qualified
property (Tab 8); and

1c. a map of the qualified property showing location of new buildings or new improvements with vicinity map (Tab 11).

Is the land upon which the new buildings or new improvements will be built part of the qualified property described by
§B1B.021(2)(A)7 -+ oo e e et e e e e e e e e e e | ves [y no
2a. If yes, attach complete documentation including:
a. legal description of the land (Tab 9);

b. each existing appraisal parcel number of the land on which the new improvements will be constructed, regardless of whether or not all of
the land described in the current parcel will become qualified property (Tab 9);

c. owner (Tab 9);
d. the current taxable value of the land. Attach estimate if land is part of larger parcel (Tab 9); and
e. a detailed map showing the location of the land with vicinity map {Tab 11).
Is the land on which you propose new construction or new improvements currently located in an area designated as a
reinvestment zone under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 23037 .. .. D Yes El No
3a. If yes, attach the applicable supporting documentation:
a. evidence that the area qualifies as a enterprise zone as defined by the Governor's Office (Tab 16);
b. legal description of reinvestment zone (Tab 16);
c. order, rasolution or ordinance establishing the reinvestment zone (Tab 16);
d. guidelines and criteria for creating the zone (Tab 16); and
e. amap of the reinvestment zone or enterprise zone boundaries with vicinity map (Tab 11)
3b. If no, submit detailed description of proposed reinvestment zone or enterprise zone with a map indicating
the boundaries of the zone on which you propose new construction or new improvements to the Comptroller's

office within 30 days of the application date. What is the anticipated date on which you will submit final proof
of a reinvestment zone or entarpriS8 ZONBT . ... .iiiiin s esrisiins st esansensrrersasnsrnessnes ] 12/27/2018 D

SECTION 13: Information on Property Not Eligible to Become Qualified Property

1

6.

In Tab 10, attach a specific and detailed description of all existing property. This includes buildings and improvements existing as of the application
review start date (the date the application is determined to be complete by the Comptroller). The description must provide sufficient detalil to locate all
existing property on the land that will be subject to the agreement and distinguish existing property from future proposed property.

In Tab 10, attach a specific and detailed description of all proposed new property that will not become new Improvements as defined by TAC
9.1051. This includes proposed property that: functionally replaces existing or demolished/removed property; is used to maintain, refurbish, renovate,
modify or upgrade existing property; or is affixed to existing property; or is otherwise ineligible to become qualified property. The description must
provide sufficient detail to distinguish existing property (question 1) and all proposed new property that cannot become qualified property from
proposed qualified property that will be subject to the agreement (as described in Section 12 of this application).

For the property not eligible to become qualified property listed in response to questions 1 and 2 of this section, provide the following supporting
information in Tab 10:

a. maps and/or detailed site plan;

surveys;

appraisal district values and parcel numbers;
inventory lists;

existing and proposed property lists;

model and serial numbers of existing property; or
g. other information of sufficient detail and description.

A

$ _ O.UO_

In Tab 10, include an appraisal value by the CAD of all the buildings and improvements existing as of a date
within 15 days of the date the application is received by the school district.

Total estimated market value of proposed property not eligible to become qualified property

(that property described in reSponse 10 QUESHON 2): ... ...ttt ettt e e S 0.00

Note: Investment for the property listed in question 2 may count towards qualified investment in Column C of Schedules A-1 and A-2, if it meets the
requirements of 313.021{1). Such property cannot become qualified property on Schedule B.

For more information, visit our website; comptroller.texas.gov/economy/local/ch313/ m

50-296-A « 03-17/3



Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 14: Wage and Employment Information

1

9.

10

1.

12.

13.

What is the estimated number of permanent jobs (more than 1,600 hours a year), with the applicant or a contractor
of the applicant, on the proposed qualified property during the last complete quarter before the application review

start date (date your application is finally determinedtobe complete)?...... ... .. ..o il 0
. What is the last complete calendar quarter before application review start date:
D First Quarter D Second Quarter Third Quarter ‘:I Fourth Quarter of 2018
T,
What were the number of permanent jobs (more than 1,600 hours a year) this applicant had in Texas during(f:: ) 0

most recent quarter reported to the Texas Workforce Commiission (TWC)? .. ... ..t

Note: For job definitions see TAC §9.1051 and Tax Code §313.021(3).

What is the number of new qualifying jobs you are committingtocreate? .......... ... o ittt

What is the number of new non-qualifying jobs you are estimating you willcreate? . ... ......... . ... . ... ...,

Do you intend to request that the governing body waive the minimum new qualifying job creation requirement, as

provided UNder TAX Gode §313.025(-1)2 .+« ettt e ettt e s e et e e e e e e e et e ettt e Yes [ | No

6a. If yes, attach evidence in Tab 12 documenting that the new gualifying job creation requirement above exceeds the number of employees
necessary for the operation, according to industry standards.

Attach in Tab 13 the four most recent quarters of data for each wage calculation below, including documentation from the TWC website. The final
actual statutory minimum annual wage requirement for the applicant for each qualifying job — which may differ slightly from this estimate — will be
based on information from the four quarterly periods for which data were available at the time of the application review start date (date of a completed
application). See TAC §9.1051(21) and (22).

a. Average weekly wage for all jobs (all industries) inthe countyis ........ ..o, 735.75
b. 110% of the average weekly wage for manufacturing jobs inthecountyis ..o — 809.33
c. 110% of the average weekly wage for manufacturing jobs inthe regionis ......... ... iiiiiiiiin e 1,275.07
Which Tax Code section are you using to estimate the qualifying job wage standard required for
TS PIOIBCE? « + « v e e e e e e e e e ettt e e et e e e e e et e e e e /] §313.0215)(8) or | | §313.021(5)(B)
What is the minimum required annual wage for each qualifying job based on the qualified property? .............. ~ 42,084.90
What is the annual wage you are committing to pay for each of the new qualifying jobs you create on the
Lo 0= 11 {T=Ts I T =1 4 42,084.90
Will the qualifying jobs meet all minimum requirements set out in Tax Code §313.021(3)? . . ... ..o oo @ Yes |:| No
Do you intend to satisfy the minimum qualifying job requirement through a determination of cumulative economic
benefits to the state as provided by §313.021(3)(F)? -+« n ettt et et e e e et e [ ves  [g/] No

12a. If yes, attach in Tab 12 supporting documentation from the TWC, pursuant to §313.021(3)(F).

Do you intend to rely on the project being part of a single unified project, as allowed in §313.024(d-2), in meeting the
ARG TOb POTITEIEIIED. v oo 0 e i 0 T T A S B e B o 3 R S W R R PR B D Yes Iz No
13a. If yes, attach in Tab 6 supporting documentation including a list of qualifying jobs in the other school district{s).

SECTION 15: Economic Impact

1

Complete and attach Schedules A1, A2, B, C, and D in Tab 14. Note: Excel spreadsheet versions of schedules are available for download and printing
at URL listed below.

Attach an Economic Impact Analysis, if supplied by other than the Comptroller’s Office, in Tab 15. (not required)

If there are any other payments made in the state or economic information that you believe should be included in the economic analysis, attach a

separate schedule showing the amount for each year affected, including an explanation, in Tab 15.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
50-296-A « 03-17/3



Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 16: Authorized Sighatures and Applicant Certification

After the application and schedules are complete, an authorized representative from the school district and the business should review the application
documents and complete this authorization page. Attach the completed authorization page in Tab 17. NOTE: If you amend your application, you will need
fo obtain new signatures and resubmit this page, Section 16, with the amendment request.

1. Authorized School District Representative Signature

| am the authorized representative for the school district to which this application is being submitted. | understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code.

print

here » Janice Sykora Superintendent
Print Name (Authorizad School District Representative) Title

sign

here ’ T ———————————————— - - — —_—
Signature (Authorized School District Represeniative) Date

2. Authorized Company Representative (Applicant) Signature and Notarization

| am the authorized representative for the business entity for the purpose of filing this application. | understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code. The information contained in this application and schedules is true and correct to the best of
my knowledge and belief.

| hereby certify and affirm that the business entity | represent is in good standing under the laws of the state in which the business entity was organized
and that no delinquent taxes are owed to the State of Texas.

print’ . .
here” Paul Bowman Executive Vice President
Print Name (Authorized Company Representative (Appficant)) Title
sign
here » 12/14/18
Signature (Authorized Company Repr.;s_ezfaﬁve_mpﬁfcanw Date

GIVEN under my hand and seal of office this, the

day of

Notary Public in and for the State of Texas

{Notary Seal) My Commission expires:

If you make a false statement on this application, you could be found guilty of a Class A misdemeanor or a state jail felony under Texas Penal
Code Section 37.10.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
50-296-A + 03-17/3
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Texas Comptroller of Public Accounts Transparency
Form 50-296-A

APPLICATION TAB ORDER FOR REQUESTED ATTACHMENTS

TAB  ATTACHMENT
1 Pages 1 through 11 of Application

2 Proof of Payment of Application Fee

3 Documentation of Combined Group membership under Texas Tax Code 171.0001(7), history of tax default, delinquencies and/or material

litigation (if applicable)
4 Detailed description of the project -
5 ;)ocumentéti;r} to assist in determining if limitation is a determining factor
6 I Description of how project is located In more than on_e distr;cl, incI;Jding list of;;c;a-n_ta;e in each district and, if determined to be a single

unified project, documentation from the Office of the Governor (if applicable)

7 Description of Qualified Investment

8 Description of Qualified Property

9 Description of Land

10 Description of all property not eligible to become qualified property (if applicable)

bl Maps that clearly show:

a) Project vicinity

b) Qualified investment including location of tangible personal propertry to be placed in service during the qualifying time period and
buildings to be constructed during the qualifying time period

¢) Qualified property including location of new buildings or new improvements

d) Existing property

e) Land location within vicinity map

f) Reinvestment or Enterprise Zone within vicinity map, showing the actual or proposed boundaries and size

Note: Electronic maps should be high resolution files. Include map legends/markers.

12 Request for Waiver of Job Creation Requirement and supporting information (if applicable)

|
13 | Caleulation of three possible wage requirements with TWC documentation

14 : Schedules A1, A2, B, C and D completed and signed Economic Impact {if applicable)

15 Economic Impact Analysis, other payments made in the state or other economic information (if applicable)

16 Description of Reinvestment or Enterprise Zone, including:

a) evidence that the area qualifies as a enterprise zone as defined by the Governor's Office
b) legal description of reinvestment zone*

¢) order, resolution or ordinance establishing the reinvestment zone*

d) guidelines and criteria for creating the zone*

*To be submitted with application or before date of final application approval by school board

17 Signature and Certification page, signed and dated by Authorized School District Representative and Authorized Company Representative
(applicant)

For more information, visit our website; comptroller.texas.gov/economy/local/ch313/
50-296-A * 03-17/3



AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES by and between WOODSBORO INDEPENDENT SCHOOL DISTRICT and CRANELL WIND FARM,
LLC

EXHIBIT B

Minutes of the Woodshoro I1SD Board of Trustees dated December 17, 2018

Date: August 1, 2019




MINUTES OF THE MEETING
BOARD OF EDUCATION
WOODSBORO INDEPENDENT SCHOOL DISTRICT
Monday, December 17, 2018

MEMBERS PRESENT: Thomas, Blaschke, Balderamas, Tﬁttle, (Rodriguez entered

meeting at 6:51 pm)

MEMBERS ABSENT: Martinez

A Quorum was Established.

1.
2.

The Meeting was Called to Order by President Thomas at 6:30 pm.

Referring to Resolution to Consider Alternative Graduation Requirements to Board
Policy EIF (Local). Mrs. Sykora recognized Courtney Lee NcCabe and Danika Brooke
Vazquez who met those requirements. They were not in attendance.

No one signed up for Open Forum.

President Thomas asked if any board member had any questions or concerns about the
Consent Agenda items which were the Minutes of the Regular Board Meeting on
November 12, 2018, the Bills, the Investment report, and the Budget report. A Motion
was Made by Tuttle with a Second by Blaschke to Approve the Consent Agenda Items. -
Vote: 100%.

Facility Report

Due to Bill Wilson with WKMC Axchitect being delayed the Board went on to item 6 on
the agenda.

2017-2018 District Audit and Financial Report:

a. Tommy Strealy of Gowland, Strealy, Morales and Company addressed the Board
to give the audit report for the year ending August 31, 2018. He told the Board
that the Independent Auditor's Report that begins on Page 2 of the Annual
Financial report states that in their opinion the district's financial statements are in
good order. Mr. Strealy also presented the financial statements and let the Board
know that the district had a net change in fund balance of $398,845 in the General
Fund with an ending balance of $3,400,984 as of August 31, 2018.

b. Following some discussion a Motion was Made by Blaschke with a Second by
Balderamas to Approve the 2017-2018 District Audit and Financial Report for
Year Ending August 31, 2017. - Vote: 100%

Facility Report

Bill Wilson addressed the Board at this time. He informed the board about the three
buildings being demolished (Auditorium/band hall, 1939 gym with classrooms, 4th grade
elementary wing and adjacent teacher's lounge. Wilson held pre-construction meetings on
the water line removal from the 1939 gym and electrical reroute. Demolition is scheduled
to start December 21, 2018. Core samples of roofs needing repair were taken on
December 14th in preparation for receiving bids for those repairs.

At this time Thomas recognized Morgan Beam, Attorney with Walsh Gallegos. Ms.
Beam informed the Board that the Board needed to withdraw the previous application
and submit a revised application. In the agreement with Cranell Wind, LLC they also
need to include job wavier requirement must be changed. Blaschke made the motion to
accept the withdrawal of the previous application for appraised tax value limitation
submitted by Cranell Wind, LLC: to accept the submission of a new appraised tax value
limitation application by Cranell Wind, LLC; to waive the job requirement associated
with the application; and to authorize the Superintendent to act as the Board's designee



Minutes of Regular Board Meeting
WISD Board of Trustees
12/17/2018

10.

11.

12,

13.

14.

15.

16.

1%

18.

19.

for purposes of accepting the withdrawal and submitting the new application to the
Comptroller. Rodriguez seconded the motion. - Vote: 100%
After discussion of the Woodsboro ISD Attendance Procedures Manual, Blaschke stated
to table the item and make necessary addendums. Tuttle seconded the motion. - Vote:
100%
Sykora gave an update on the Grant named Texas Hurricane Emergency Impact Aid for
Displaced Students Program. A chart showed $250,567.50 had been spent to date.
The Town of Woodsboro wants to donate a metal building for the athletic dept to use for
storage at the softball/baseball field. Coach Xavier Rangel presented the details. The
district could consider funding the 16' X 30' concrete slab. Since school funds would be
spent on property owned by the city, an inter-local agreement or resolution will need to
be developed before the donation can be approved by the Board.
Action Items:
a. A Motion was Made by Blaschke with a Second by Balderamas to Approve the
Homestead Exemptions for the 2019 Tax Year. - Vote: 100%
Principals' Reports
a. In the Principal's absence Sykora went over Leslie Garza's Elementary Campus
Report.
b. Tisha Piwetz gave the Jr./Sr. High Campus Report to the Board.
Personnel Information
a. Resignations
1. The Board reviewed the resignations from Evonne Valle effective December
20, 2018.
b. Hires
1. Sykora let the Board know the Superintendent hired John A. Rivera as the
administrative assistant to the superintendent.
The Board discussed the TEAM of EIGHT NET3 Training and tentatively set the date of
January 30, 2019, to proceed with the training in the district's boardroom at 6:00 pm.
Blaschke motioned, second by Rodriguez. - Vote: 100%
The Board determined that they wanted to appoint someone to fill the Place 6 position
vacated by Brian Hicks. The Board may fill the vacancy in January 2019.
The Board took a break from 8:15 to 8:25 pm. The Board Convened into Closed Session
at 8:25 pm under Texas Government Code, Section 551.07 to discuss Personnel Matters.
The Board Reconvened into Open Session at 10:05 pm with action taken to extended the
Superintendent's Employment Contract to June 30, 2022. Blaschke motioned to extend
the Superintendent's Employment Contract, Balderamas second the motion. - Vote: 100%
Adjourn
With there being no further business, a Motion was Made by Blaschke with a Second by
Rodriguez to Adjourn the Board Meeting at 10:06 pm - Vote: 100%

Approved: \007, — .'Ia“wac? 2], 20\4

obertL Th president = Ruby I\\ﬁﬁfnez Secretary

A



AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES by and between WOODSBORO INDEPENDENT SCHOOL DISTRICT and CRANELL WIND FARM,
LLC

EXHIBIT C

Application Submission to Comptroller

Date: August 1, 2019
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WALSH GALLEGOS

TREVINO RUSSO & KYLE P.C

December 20, 2018

Local Government Assistance and Via Federal Express: 7740 3172 0549
Economic Analysis Division

TEXAS COMPTROLLER OF PUBLIC ACCOUNTS

Lyndon B. Johnson State Office Building

111 East 17" Street

Austin, TX 78774

Re: Cranell Wind Farm, LLC’s Application for Appraised Value Limitation on
Qualified Property to the Woodsboro Independent School District

Dear Madam or Sir:

This firm, Walsh Gallegos Trevifio Russo & Kyle P.C., represents the Woodsboro
Independent School District regarding the above referenced matter. Enclosed please find one hard
copy of the Application for Appraised Value Limitation of Qualified Property together with an
electronic copy of same.

Woodsboro ISD received a copy of the enclosed Application on Friday, December 14,
2018. The Board of Trustees voted to consider the application at a duly called meeting on
December 17,2018. The District received payment of the Application Fee required by the District
from the Applicant on Thursday, June 28, 2018 as part of a previous application submission by
Cranell Wind Farm, LLC. The previous submission was withdrawn and replaced by the application
submitted on December 14, 2018. On December 17, 2018, the Board, by and through
Superintendent Janice Sykora, determined the application to be complete.

The Woodsboro Independent School District respectfully requests that the Comptroller
conduct an economic impact evaluation of the investment proposed by the Application. Please
confirm with us the date and website link to the Comptroller’s publication of the documentation
received.

In addition to the paper and electronic copy of the Application submitted to you with this
letter, a copy of the Application is being submitted to the Refugio County Appraisal District
pursuant to 34 TEX. ADMIN CODE §9.1054.

Centennial Towers, 505 E. Huntland Dr., Suite 600, Austin, Texas 78752 | MAIL: P.O. Box 2156, Austin, Texas 78768

T:512.454.6864| I:512.467.9318 | www.WalshGallegos.com



Texas Comptroller of Public Accounts
December 20, 2018

Page 2

Please let us know if you have any questions or need anything additional. Thank you.

Sincerely,

Ok . Tyt

Oscar G. Trevifio \Nl F\){h'M-ISS'; ¥ DUJ

Enclosures

CC:

Via Electronic Mail: janice_sykora@wisd.net
Ms, Janice Sykora

Superintendent

WOODSBORO ISD

(w/out Enclosures)

Via Electronic Mail: paul.bowman@eon.com
Mor. Paul Bowman

Executive Vice President

EC&R DEVELOPMENT, LLC

701 Brazos Street, Suite 1400

Austin, Texas 78701

(w/Enclosures)

Via Electronic Mail: richard.saunders@eon.com
& CMRRR: 9414 7266 9904 2060 2913 17

Mr. Richard Saunders

Sr. Development Manager

EC&R DEVELOPMENT, LL.C

701 Brazos Street, Suite 1400

Austin, Texas 78701

(w/Enclosures)

Via U.S. First Class Mail:

Chief Appraiser

REFUGIO COUNTY TAX APPRAISAL DISTRICT
420 N, Alamo St.

Refugio, TX 78377

(w/Enclosures)




TAB 1

APPLICATION
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Texas Comptroller of Public Accounts Transparency
Form 50-296-A

Application for Appraised Value Limitation on Qualified Property
(Tax Code, Chapter 313, Subchapter B or C)

INSTRUCTIONS: This applicatlon must be completed and filed with the schoal disiricl. In order for an application to be processed, the governing body
(school board) must elect to consider an application, but — by Comptroller rule — the school board may elect to conslder the appllcation only after the
school district has recelved a completed application. Texas Tax Code, Secllon 313.025 requires that any completed application and any supplemenial
materials received by the school district must be forwarded within seven days to the Comptroller of Public Accounts,

If the school board elacts to consider the application, the school district must:
+ nolify the Comptroller that the school board has slected to consider the application. This notice must include:
— the date on which the school district recelved the application;
— the date the schoo! district delermined that the application was complete;
— 1he date the school board decided 1o consider the applicatlon; and
— arequest ihat the Comptroller prepare an economlc Impact analysis of the application;
* provide a copy of the nolice to the appraisal distrlct;
e must complete the sections of the application reservad for the school district and provide informalion required in the Complroller rules located at 34
Texas Administrative Code (TAC) Section 9.1054; and
+ forward the original hard copy of the completed application to the Comptroller In a three-ring binder with tabs, as indicated on page 9 of 1his
application, separating each seciion of the documents, in addition to an elactronic capy on CD. See 34 TAC Chapter 9, Subchapter F.
The govarning body may, at its discretion, allow the applicant to supplement or amend the application after the filing date, subject to the restrictions In 34
TAG Chapter 9, Subchapler F.

When the Complroller receives the notice and required Information from the school district, the Comptroller will publish all submitted application materials
on its website, The Comptroller Is authorized 1o treat some application informatlon as confidential and withhold It from publication on the Internet. To do so,
however, the Information must be segregated and comply with the other requirements set out in the Gomptraller rules. For more Information, see guldelines
on Comptroller's website.

The Comptroller will Independently determine whether the application has been completed according to the Comptraller's rules (34 TAC Chapter 8,
Subchapter F). If the Comptroller finds the application Is not complete, the Gomptroller will request additional materials from the school district. Pursuant to
9.1053(a)(1){C), requested information shall be provided within 20 days of the date of the request. When the Compiroller determines that he application Is
complete, It will send the schaool district a notice indicaling so. The Compitroller will determine 1he eligibility of the project, Issue a certillcate for a limitatlon
on appraised value to the school board regarding the application and prepare an economic impact evalualion by the 90th day after the Comptroller
receives a complete application—as determined by the Comptroller.

The school board must approve or disapprove the applicaiion not later than the 150th day after the application review start date (the dale the application Is
finally determined to be complete), unless an extension Is granted. The Gomptroller and school district ara authorized fo request additional Information from
the applicant that Is reasonably necessary to issue a certilicate, complete the economlc Impact evalualion or consider the application at any lime during
the application review period.

Please visit lhe Comptroller's webslte to find out more about the program at comptroller.texas.gov/economyflocal/ch313/, There are links to the Chapter 313
statute, rules, guldelines and forms. Information about minimum limitation values for parlicular districls and wage standards may also be found at that site.

SECTION 1: School District Information

1. Authorized School District Representative

December 14, 2018
Dale Application Recalved by Dislrict

Janice Sykora
First Name Last Name
Superintendent

Tille

Woodsboro Independent School District
8chool District Name

408 S. Kasten St.
Slreet Addrass

408 S. Kasten St. g = -
Mailing Address
Woodsboro TX 78393
Gily State zZIP
361-543-4997
Phone Number Fax Number
B ) janice_sykora@wisd.net
Mobile Number (optlonal) Email Address
2. Daas the district authorize the consultant to provide and obtain information related to this application? . ........... ... Yas I:! No
The Data Analysis and Transparency Divislon at the Texas Comptroller of Pubilic Accounts For more information, visit our website;
provides infarmation and resources for taxpayers and local taxing entities. comptroller.texas.gov/economy/local/ch313/

50-296-A « 03-17/3




SECTION 1: School District Information {continued)
3. Authorized School District Consultant (If Applicable)

Oscar Trevino

First Name Last Name o

Attorney at Law

Title

Walsh Gallegos Trevino Russo & Kyle P.C.

Firm Name —
512-454-6864 512-467-9318

Phone Number Fax Number

512-423-1878 otrevino@wabsa.com

Mobile Number {optional) Emall Address

4. Onwhat date did the district determine this application COMPIBIE? ...\ .vvvevrvr i iti it anananns December 17, 2018

5, Has the district delermined that the elecironic copy and hard copy arelidentical? ............cooiiiiviiriiiiinnnnranens IE Yes I:' No

SECTION 2: Applicant Information

1. Authorized Company Representative (Applicant)

Paul Bowman

First Mame Last Mame

Executive Vice President EC&R Development, LLC

Tille Organization

701 Brazos Street, Suite 1400

Street Address e

Mailing Address

Austin TX 78701
Clly T Stale BT
512-423-1878 512-494-9581
FPhone Mumber T SeEe——eee— ) Fax Number
512-423-1878 paul.bowman@eon.com
Mobile Number (optional) Business Email Address
2. Will a company official other than the authorized company representative be responsible for responding to future
Information: TEqUESIST s a.c o v s mwmns b o v s e o o B R M NN R 0 W NN o B e |Z| Yes [:l No

2a. If yes, please fill out contacl information for that person.

Richard Saunders
First Name Last Name

Director EC&R Development, LLC
Title - Organization

701 Brazos Street, Suite 1400

Street Address

Mailing Address

Austin TX 78701
City ik Stale zip B
512-461-9747 512-494-9581

Phone Number o Fax Number _

512-461-9747 richard.saunders@eon.com

Mebile Number (optional) Business Email Address

3. Does the applicant authorize the consullant to provide and obtain informalion related to this application? .................. I:I Yes [_,7] No

For more information, visit our website: comptroller.texas.gov/ieconomy/local/ch313/

50-296-A = 03-17/3
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Form 50-296-A

SECTION 2: Applicant Information (continued)
4. Authorized Company Consultant (if Applicable)

First Name Last Name
ﬁle

Firm Name R

Phone Number : Fax Number
Business Email Address i

SECTION 3: Fees and Payments

1. Has an applicalion fee been paid to the school dIsSIFot? . .. ... .. ouiiiii i it i iiiiii i e ie i raaeianranans lZl Yes D No

The total fee shall be paid at time of the application Is submitted to the school district. Any fees not accompanying the original application shall be
considered supplemental payments.

1a. If yes, aflach in Tab 2 proof of application fee pald 1o the school district.

For the purpose of questions 2 and 3, "payments to ihe school district” Include any and all payments or fransfers of things of value made to the school
district or to any person or persons in any form if such payment or transfer of thing of value being provided Is in recognition of, anticipation of, or
consideration for the agreement for limitation on appralsed value.

2, Will any “payments to the school district” thal you may make in order to recelve a property tax value limitation
agreement result in payments that are not in compliance with Tax Code §313.027()? ..........vvviiininnn. I:l Yes IZI No I:I N/A

3. If"payments o the school district” will only be determined by a formula or methodology without a specific
amount being specified, could such method result in “payments to the school district” that are not in

compliance with Tax Code §313.027()7 « . .+« v v veveere et sneeereaneeneannnns PP— [Jves [¢Ino [ |nm
SECTION 4: Business Applicant Information
1. What is the legal name of the applicant under which ihis application is made? __Cranell Wind Farm, LLC
2. List the Texas Taxpayer |.D. number of enlity subject to Tax Code, Chapter 171 (17 digits) . . ... .. oo veiiiniinnnnn. 32061995331
R OO 221115
4, Is the applicant a parly to any other pending or aclive Chapter 313 agreemants? ... ...uvvr vt eininarennrarsnnennsnns D Yes IZI No

4a. |f yes, please list application number, name of school district and year of agreement

SECTION 5: Applicant Business Structure

1. Identify Business Organization of Applicant (corporatlon, limited llability corporation, etc) Limited Liability Company

2, Is applicant a combined group, or comprised of members of a combined group, as defined by Tax Code §171.0001(7)? ...... IZI Yes D No

2a. If yes, aftach in Tab 3 a copy of Texas Comptroller Franchise Tax Form No, 05-165, No. 05-166, or any olher documentation
from the Franchise Tax Divislon to demonstrate the applicant's combined group membership and contact information.

3. Is the applicant current on all tax payments duetothe State of Texas? . ... ... vttt ii i inera e aaans \/ Yes l:l No
4. Are all applicant members of the combined group current on all lax payments due to the State of Texas? ....... EI Yes D No D N/A

5. Ifthe answer to question 3 or 4 Is no, please explaln and/or disclose any history of default, delinquencies and/or
any material liigaiion, including litigation involving the Stale of Texas. (If necessary, attach explanation in Tab 3)

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
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SECTION 6: Eligibility Under Tax Code Chapter 313.024

1. Are you an entity subject to 1he tax under Tax Code, Chapter 1717 ... . ..ottt e Yes I:I No
2. The property will be used for one of 1he following activities:

L T = LT o 114 A PN I:IYes lZl No

12) researchand davBlBPTBNE ocansep e s e T R R R o e R R A I_—_I Yes IZI No
(3) aclean coal project, as defined by Seclion 5.001, Water Code .........o.virrrirrerviererrnrornrenrennnnnsss [:l Yes [Zl No
(4) an advanced clean energy project, as defined by Seciion 382.003, Heallhand Safety Code ............covvvvvvnnn ‘:] Yes lZ' No
{5) renewable energy electric:@generallon: ... usivicaainitis shsiimiemaimini i s S0AH T ae SO R T s b b |Z| Yes |:| No
(6) electric power generation using integrated gasification combined cycle technology . ........oovuviieiiniiiinennsn D Yes IZI No
(7) nuclear electric power generalion . ... ... i veu vt in e e s e a s I:l Yes ,/ No
(8) a compuler center that is used as an Integral parl or as a necessary auxiliary parl for the activity conducted by
applicant in one or more activilies described by Subdivisions (1) through (7) .....ccviiii it iiianainnnas D Yes m No
(9) aTexas Priorily Project, as defined by 313.024(e)(7) and TAC 8.1051 ... ..o iiin i eranness D Yes |Z] No
3. Are you requesting thal any of the land be classified as qualified investment? ............ ..o iiiiiiiinnrnininnns [:' Yes IZI No
4. Will any of ihe proposed qualified investment be Ieased under a capitalized lease? ..........ccoviiiiiiiiniiniiriinaas I:I Yes EI No
5. Will any of the proposed qualified investment be leased under an operating lease? .........c.oviiiiiiiiiiiiineanens. |:| Yes IZ' No
6. Are you Including property that is owned by a person other than the applicant? .. .......ccviiiiiiiei e iinrnnnen. D Yas m No
7. Will any property be pooled or proposed to be pooled with property owned by the applicant in determining the amount of

your quallfiad INVESIMENET . .cous s dvimiinniai s s b dis s v s o e o e s s e e s DY&S No

SECTION 7: Project Description

1. In Tab 4, atlach a detailed description of the scope of the proposed project, Including, at a minimum, the type and planned use of real and tangible
personal property, the nature of the business, a limelina for property consiruction or installation, and any other relevant information.

2. Check the project characleristics that apply to the proposed project:
|Z| Land has no existing improvemenis D Land has exisling improvemenis (complete Section 13)

[] Expansion of existing operalion on the land (complete Section 13) D Relocation within Texas

SECTION 8: Limitation as Determining Factor

1. Does the applicant currently own the land on which the proposed project will ocour? .. ... oot iiinnns D Yes \/ No
2. Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project? .............. Yes l:l No
3. Does the applicant have current business activities at the location where the proposed project will occur? . ................ EJ Yes IE No
4. Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the

Proposad prolact IngatlonT: . o m i s S5 S b s iniaie hs omin b o e g mgsms s e et B AR 88 R A D Yes |Z| No
5. Has the applicant received any local or state permits for activities on the proposed projectsite? . .........cooiiiiiiiii o D Yes No
6. Has the applicant received commitments for state or local incentives for aclivities at the proposed project site? . ............ D Yes m No
7. s the applicant evaluating other locatlons not in Texas for the proposed project? . ........cciiiiiiiiiii i iiiiiiinans { Yes D No
8. Has the applicant provided capital investment or return on investment information for the proposed project in comparison

with other alternalive investment opporiunitios? .. .. ...oiuuurin ittt aia e anaaa e g A g D Yes &' No
9. Has the applicant provided information related to the applicant’s inputs, transperiation and markets for the proposed project? . . . . I:l Yes m No

10. Are you submitting informalion to assist in the determination as o whether the limiation on appraised value Is a determining
{actor In the applicant’s decision to invest capital and consiruct the project in Texas? . ... oo viei it i Yes / No

Chapter 313.026(e) states “the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination
under Subsection (c)(2)." If you answered “yes” to any of the questions in Section 8, attach supporting information In Tab 6.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
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Texas Comptroller of Public Accounts

SECTION 9: Projected Timeline

_[_)ecem_ber 17, 2018
Jum_a _‘I, 2019

1. Application approval by sChool BOAId . .. .. ..uvi vt s it et e

2, Commencement of conslruction ... .. .. AN A M N A R R R

3. Beginning of qUAlITYING TMe PEIIO - .. ...\ e vesssss e et eeee e e ettt e et e e e e s ee e e eeeinaaaaeens June 1, 2019

4, FEyenr of IMMAHON «oowamamm e immmmmos i s v b v e v s e A 4 0 R o oo January 1, 2020

5. Bagin hiting DeWempIOYBES : « souimcn v s i s v s s s b R e S e e e R R September 1, 2019
December 31, 2019

8. Commencement of commerclal operations ..... ... i i i i

Do you propose to consiruct a new building or to erect or affix a new improvement after your application review
start date (date your applicalion is finally defermined to be COMPIBIE)T ... e ettt ittt esneriias e aanrarans m Yes D No

Note: Improvements made before that lime may not be considered qualified property.

8. When do you anficlpate the new buildings or improvements will be placed in service? .................. SRR

SECTION 10: The Property

i [+]
1. Identily county or counties in which the proposed project will be located b - Refugio County (100%)

2. ldentify Central Appraisal District (CAD) thai will be responsible for appraising the property Refugio CAD =
3. Wil this CAD be acting on behalf of another CAD to appraise this properly? ...ttt D Yes IZ] No
4. List all taxing entifies that have jurisdiction for the property, ihe portion of project within each entity and tax rales for each entity:
1 0,
County: Refugio County (100%)(0.8) Clly: N/A
(Name, tax rale and percent of project) (Name, tax rate and percent of profact)
0, i H 1 0,
Hospital Distrlot: Refugio Co H D (100%)(0.306) Water District: Refugio GW Cons. District (100%)(0.02)
(Name, tax rate and percent of project) (Name, tax rale and percent of project)
i 0, i 0,
Other (describe): _Drainage District #1 (100%)(0.1541) Other (describe): __ Refugio Co WCIS #2 (100%)(0.00111)
{Name, tax rate and percent of project) {Name, tax rate and percent of project)
5. |s the project located enlirely wilhin the ISD listled in Seclion 17 ... ... i ittt e ee e IZ' Yes D No

5a. Ifno, atach in Tab 6 addilional informalion on the projeci scope and size 1o assist in the economic analysis.

6. Did you receive a determination from the Texas Economic Development and Tourism Office that thls proposed project and at least -
ane other projecl seeking a limilation agreement constitute a single unified project (SUF), as allowed in §313.024(d-2)? ........ [_l Yes ]ZI No

6a. If yes, attach in Tab 6 supporting documentation from the Office of the Governor.

SECTION 11:Investment

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value
limitation vary depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the properly within the schoal
district. For assistance In determining estimates of these minimums, access the Complroller's website at comptroller.texas.govieconomy/local/ch313/.

20,000,000.00
25,000,000.00

1. At the lime of application, what is the estimaled minimum qualified investment required for this school district?. . . ...

2, What is the amount of appraised value limilation for which you are applylng?. . . ... ..o ieens

Note: The property value limitation amount Is based on property values avallable at the time of application and
may change prior lo the execution of any final agreemeni.

3. Does tha qualified Investment meet the requirements of Tax Code §313.021(1)7 ... vt iiiirne i rcrsasnninas m Yes |_ No

4, Atach a descriplion of the qualified invesiment [See §313.021(1).] The description must Include:
a. a specific and detailed description of the qualified investment you propose 1o make on lhe properly for which you are requesting an appraised
value limitation as defined by Tax Code §313.021 (Tab 7);
b. a description of any new buildings, proposed new Improvemenis or personal property which you Intend to Include as part of your minimum
qualified investment (Tab 7); and
c. a detailed map of the qualified inveslment showing location of tangible personal properly to be placed in service during the qualifying time
period and buildings to be constructed during the quallfylng lime perled, with vicinity map (Tab 11).

5. Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for
Subchapter C school districts) for the relevant school district category during the qualifying time perlod? . ............... .. IZI Yes |:I No

For more Information, visit aur website: comptraoller.texas.gov/economy/lacal/ch313/
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Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 12: Qualified Property

1. Attach a delalled description of the qualilied properly. [See §313.021(2)] (If qualified investment describes qualified properly exaclly, you may skip ilems

2,

3.

a, b and ¢ below.) The description must Include:
1a. a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code
§313.021 (Tab B);
1b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your qualified
preperly (Tab 8); and
1c. - a map of the qualified properly showing location of new bulldings or new Improvemanis with vicinity map (Tab 11).
Is the land upon which the new buildings or new improvements will be built part of the qualified property described by
BIGIEIRIING  nonge Lo s e G e e | |ves [/]no
2a. If yes, attach complete documentation including:
a. legal descriplion of the land (Tab 9);
b. each existing appraisal parcel number of the land on which the new improvements will be constructed, regardiess of whether or not all of
the land described in the current parcel will become qualified properly (Tab 9);
c. owner (Tab 9);
d. the current taxable value of the land. Atlach estimate if land is part of larger parcel (Tab 9); and
e. adetailed map showing the location of the land with vicinily map (Tab 11).
Is the land on which you propose new construction or new improvements currenily located in an area designated as a
reinvestment zone under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 23037 .. .. [:' Yes z’ No
3a. If yes, attach the applicable supporling documentation:
a. evidence that the area qualifies as a enterprise zone as defined by the Governor's Office (Tab 16);
b. legal description of reinvestment zone (Tab 16);
c. order, resolution or ordinance establishing the reinvestmeant zone (Tab 16);
d. guidelines and criteria for crealing the zone (Tab 16); and
e. amap of the reinvesiment zone or enterprise zone boundaries with vicinily map (Tab 11}
3b. Il no, submit detailed descriplion of proposed reinvesiment zone or enterprise zone with a map indicating
the boundaries of the zone on which you propose new construclion or new improvements 1o the Comptroller’s

office within 30 days of the application date. Whal is the anticipated date on which you will submit final proof 12/27/2018
of a reinvestment zone or eNteIPriSE ZONBT? ... . ittt iia e et an e aaans /

SECTION 13: Information on Property Not Eligible to Become Qualified Property

6.

In Tab 10, attach a specific and detailed descripiion of all existing property. This Includes bulldings and improvements existing as of the application
review slarl dale (ihe date the application is determined to be complete by the Compfroller). The description must provide sufficient detall to locate all
existing properly on the land that will be subject to the agreement and distinguish existing property from fulure proposed property.

In Tab 10, attach a spaclfic and detailed description of all proposed new property that will not become new improvements as defined by TAC
9.1051, This Includes proposed property that: functionally replaces existing or demclished/removed property; is used to maintain, refurbish, renovate,
modify or upgrade existing property; or is affixed to existing properly; or is otherwise Ineligible to become qualified properly. The description must
provide sufficient detall to distinguish existing properly {question 1) and all proposed new property that cannot become qualified property from
proposed qualified property that will be subject to the agreement (as described in Section 12 of this application).

For the property not eligible to become qualified properly listed in response to questions 1 and 2 of this section, provide the following supporting
information in Tab 10:

a. maps and/or detailed site plan;

surveys;

appraisal district values and parcel numbers;
inventory lists;

existing and proposed properly lists;

model and serial numbers of exisling properly; or
other Information of sufficient detall and description.

@ "o ap o

8 20

In Tab 10, Include an appraisal value by the CAD of all the buildings and improvements exisling as of a date
within 15 days of the dale the applicalion is received by the school district.

Total estimated market value of proposed property not eligible to become quallfled property

(that property described in response fo question2): ...........c.cvvuus O e S S $ 0.00

Note: Investment for the property listed in question 2 may count towards qualified investment in Column C of Schedules A-1 and A-2, if it meels lhe
requirements of 313.021(1). Such property cannol become qualified property on Schedule B.

For more information, visit our website: comptroller.texas.gov/ieconomy/local/ch313/ Paget
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Texas Comptroller of Public Accounts
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SECTION 14: Wage and Employment Information

10.

11.

12

13.

What Is the eslimated number of permanent jobs (more than 1,600 hours a year), with the applicant or a contractor
of the applicant, on the proposed qualified property during the last complete quarter before the application review
slart date (date your application is finally determined to be complele)?. ... ... oo i i s —

What Is the last complete calendar quarler before application review siart date:

D First Quarter D Second Quarler IZl Third Quarter |:| Fourth Quarter of 2018

(year)
What were the number of permanent jobs (more than 1,600 hours a year) this applicant had in Texas during the
most recent quarter reported to the Texas Workforce Commlsslon (TWG)? ... ... .o iiiiiiiiiiiiiiiiiinnns

Note: For job definitions see TAC §9.1051 and Tax Code §313.021(3).

What is the number of new qualifying jobs you are committingtocreate? ......... ... coiiiiiiiiiinininnin,

What is the number of new non-quallfying Jobs you are estimating youwillcreate? . .........ovvviiiiniiviinnn

Do you intend to request thal the governing body waive the minimum new qualifying job crealion requirement, as
provided under Tax Code §313.025(f-1)7 ... .ottt et it an s s IZI Yes D No

6a. If yes, aftach evidence in Tab 12 documenting that the new qualifying job creation requirement above exceeds the number of employees
necessary for the operalion, according 1o indusiry slandards.

Attach In Tab 13 the four most recent quarters of data for each wage calculation below, including documentation from the TWC website. The final
actual statutory minimum annual wage requirement for the applicant for each qualifying job — which may differ slightly from this estimate — will ba
based on information from the four quarterly periods for which data were avallable at the time of the applicalion review start date (date of a completed
application). See TAC §9.1051(21) and (22).

a. Average weekly wage for all jobs (all industries) Inthe counly is .........iiiiiiiiiiaieiiiniiirnnnnan 735.75
b. 110% of the average weekly wage for manufacturing jobs inthe countyis ........... .. ...ociiiiinunn. 809.33
c. 110% of the average weekly wage for manufacturing jobs inthe regionis .............coviiiiiiii e, 1,275.07
Which Tax Code seclion are you using lo estimate the qualilying job wage slandard required for
. S . |/ s318.0215)8) or | | §313.021(5)(B)
What Is the minimum required annual wage for each qualifying job based on the qualified property? .............. 42,084.90
What is the annual wage you are committing to pay for each of the new qualifying jobs you create on the
e e S S 42,084.90
Will the qualilying jobs meet all minimum requirements set out in Tax Code §313.021(3)7 . ... ..ttt ann.. IE Yes I_l No
Do you intend to satisfy the minimum qualifying Job requirement through a determination of cumulaiive economic
benefits to the state as Providad by 31B.021(B)F)? ... . vv v e eeeseeen et e eses e e e e ee e e e e e e eeeas [ Jves [¢f]no

12a. If yes, attach in Tab 12 supporiing documentation from the TWC, pursuant to §313.021(3)(F).
Do you intend to rely on the project being part of a single unified project, as allowed in §313.024(d-2), in meeting the

qualifying job requirements? ...........o0iiiiain R 0NN B S R W M m B |:| Yes No

13a. If yes, altach in Tab 6 supporting documentation including a list of qualifying jobs in the other school district(s).

SECTION 15: Economic Impact

Complele and attach Schedules A1, A2, B, C, and D in Tab 14. Nole: Excel spreadsheel versions of schedules are available for download and printing
at URL listed below.

2. Atftach an Economic Impact Analysis, If supplied by other than the Comptroller's Office, in Tab 15. (not required)
3. lf there are any other payments made in the state or economic information that you believe should be included in the economic analysis, attach a

separate schedule showing the amount for sach year affected, including an explanalion, in Tab 15,

For more Information, visit our website; comptroller.texas.gov/economy/local/ch313/
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Texas Comptroller of Public Accounts

APPLICATION TAB ORDER FOR REQUESTED ATTACHMENTS

1 Pages 1 through 11 of Application

2 Proof of Payment of Applicalion Fee

3 Documentation of Combined Group membership under Texas Tax Code 171.0001(7), history of tax default, delinquencies and/or material
litigation (if applicable)

4 Detailed description of the project

5 Documentiation to assist in determining if limitation is a determining factor

6 Description of how project is located in more than one district, including list of percentage in each district and, if determined 1o be a single
unified project, documentation from the Ofiice of the Governor (if applicable)

7 Description of Qualified Investment

8 Description of Qualified Property

9 Description of Land

10 Description of all property not eligible to become qualified property (if applicable)

1 Maps that clearly show:

a) Project vicinity

b) Qualified investment including location of tangible personal properlry to be placed in service during the qualifying time period and
buildings to be constructed during the qualifying time period

c) Qualifled properly including location of new buildings or new improvements

d) Existing property

e) Land location within vicinity map

f) Reinvestment or Enterprise Zone within vicinlty map, showing the actual or proposed boundaries and size

Note: Electronic maps should be high resolution files. Include map legends/markers,

12 Request for Waiver of Job Creation Requirement and supporting information (if applicabls)

13 Calculation of three possible wage requirements with TWC documentation

14 Schedules A1, A2, B, C and D completed and signed Economic Impact (if applicable)

15 Economic Impact Analysls, other payments made In the slate or other economic information (if applicable)

16 Description of Relnvestment or Entarprise Zone, including:

a) evidence that the area quallfles as a enterprise zone as defined by the Governor's Office
b) legal descriplion of relnvestment zone*

c) order, resolution or ordinance establishing the reinvestment zone*

d) guidelines and criteria for creating the zone*

*To be submiited with application or hefore date of final application approval by school board

17 Signalure and Cerlificalion page, signed and dated by Authorized School District Representative and Autherized Company Representative
(applicant)

For more information, visit our website; comptroller.texas.gov/economy/local/ch313/ m
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00001012
E.ON CLIMATE & RENEWABLES NORTH AMERICA, LLC ugaLand
EC&R Development, LLC
Climate & RECEIVED
e'an Renewables
JUN 78 2010
353 N. Clark St,, 30th Floor, Chicago, IL 60654
T 312-923-9463; F 312-023-9469
www.eon.com
Woodsboro Independent School Distri !
408 S. Kasten St.
Woodsboro TX 78393
Date: 06/26/2018
Page: 1
Account:2676666
Date Invoice No Reference Deductions Gross amount
06/11/2018 PYMTREQO06112018 Chapter 0.00 75,000.00 :
313 School Tax Limitation Application fee
75,000.00
/
4
E.ON Climate & Renewables North America, LLC 0000101201
ECZR Development, LLC 1421210
DATE June 26, 2018 '
PAY TO THE ) .
ORDER OF Woodgboro Independent School Distri : $75,000.00 :
SEVENTY-FIVE THOUSAND and 00/100 . DOLIARS
/

JPMorgan Chase Bank,N.A. '
New York, NY ﬁ‘ ; '

"O000LI0L 0L 102 00002 ki aLLDZ 50 7




e-on

701 Brazos Street
Suite 1400
Austin, TX 78701

December 14, 2018

Ms. Janice Sykora

Superintendent

Woodsboro Independent School District
408 S. Kasten St.

Woodsboro, TX 78393

Re: Withdrawal of June 14, 2018 Chapter 313 application

Dear Superintendent Sykora

Cranell Wind Farm, LLC requests that the Chapter 313 application presented to the Woodsboro
Independent School District's Board of Trustees be withdrawn. Cranell Wind Farm, LLC will be
presenting a new application on December 17 to replace this withdrawn application.

Thank you for your support.

With kind regards,

77D

Paul Bowman
Sr. Vice President, Development

Oecephrd. wilhdrawsL

%M;% (2-117- 201§
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ORI 05-165 Texas Franchise Tax Extension Affiliate List @
A

fees (Rev.8-11/3}

m Tcode 13298 Franchise
B Reporting entity taxpayer number W Report year Reporting entity taxpayer name

112/0/0{0|7|5(/1|/6{8]|0 210117 E.ON Climate & Renewables North America, LLC
LEGAL NAME OF AFFILIATE “FF'L'ATE'; lﬁf‘:‘ﬂiﬁﬁ:’ﬁ}" NUMBER ﬁﬁ%ﬁ%&% E)E.Ers
1.EC&R SERVICES, LLC J3/2|0|4(2]/2|0/6|6]|18 uO
2.EC&R ENERGY MARKETING, LLC J3]2|0[4|1]7|0(8]3 uO
3.EC&R DEVELOPMENT, LLC J3[2]|0]3|9(4|5[1]5{3|2 O
4, MUNNSVILLE INVESTCO, LLC J3(0[0[5]4(3]4|7]|1 @
5.FOREST CREEK INVESTCO, INC. Jd1[7[1]0]9]|9]2]4|7|2|4 u@®
6.EC&R INVESTCO MGMT Il, LLC J2]0(0]|5(|4/4]|2/4|8 ®
7.EC&R NA SOLAR PV, LLC J3(2|0j4(|3|7/1/6|9/8]7 1
8, CORDOVA WIND FARM, LLC JJ2|0f0j0]|7/5|1]6]|8 o
9.EC&R ASSET MANAGEMENT, LLC 3|2(0|3|3|6(/2|0(9]|0]|0 n®
10, EC&R INVESTCO MGMT, LLC J2|7|1]7|6|8]9/4|3 o
11.EC&R O&M, LLC § 3|2/0(3|0(3|5|4|8 O
12.INADALE WIND FARM, LLC JJ3[2|0|3|3]|8|2]|6|0(6]9 O
13, PYRON WIND FARM, LLC J3]2|0[3|3|8|2/6|0 @)
14, SETTLERS TRAIL WIND FARM, LLC . 2|17|12|3|0|1|2|4(5 n®
15.EC&R PANTHER CREEK WIND FARM Iil, LLC B 3(2|0|3(7|4|3([1|6 8 nO
16.EC&R QSE, LLC J3]2|0[3|3|7|5/9|0 1 O
17.EC&R SHERMAN,LLC 3/2|0(3|7|1|3|2|8 1 1 J
18. FLATLANDS WIND FARM, LLC :2 0|0(0|7|5|1|6|8 ®
19. PANTHER CREEK SOLAR, LLC 3|2|0(5(2(4(1|5|3|8|0 "e)
20.EC&R SOLAR DEVELOPMENT, LLC - 3(2|0(5([1(5|2|1|5|2(7 e
21. ANACACHO WIND FARM, LLC 3 3|2(0(4(4|5|5|9(1]|2|1 )

Note: To file an extension request for a reporting entity and its affillates, Form 05-164 (Texas Franchise Tax Extension Request)
must be submitted with this affiliate list. The filing of this list by itself does not constitute a properly filed Extension Request.

Do not file this form when requesting a second extenslon,

Texas Comptroller Official Use Only

e IHI QLT




TAEN Co¥E 65965
:é‘a"m“" {Rev.9-11/3)
mTcode 13298 Franchise

M Reporting entity taxpayer number M Report year

Texas Franchise Tax Extension Affiliate List 5|

Reporting entity taxpayer name

112|(0(0(0|7|5|1|6|8|0]| |2(0[|1|7 E.ON Climate & Renewables North America, LLC
LEGAL NAME OF AFFILIATE “FF'L'““;ﬁlﬁ:fﬁ:gfﬂﬁ:ﬁ“ NUMBER ﬁ:ﬁﬁii%é?gs: E}E:Ers
1. MUNNSVILLE WF HOLDCO, LLC J2(8|1]9]|5[2]|0|7|7 1
2. MUNNSVILLE WIND FARM, LLC J2(68[1[9]5]|2]0 7 -
3.PIONEER TRAIL WIND FARM, LLC J8[0|0|6[4]2]/2]|8]0 n®
4.VENADO WIND FARM, LLC o3/2/0]|3[8[4]|0[5/9/0|1 @
5.WILDCAT WIND FARM I, LLC J2[7|1|7|6|8]|9]4|3 0@
6.COLBECK’S CORNER HOLDCO, LLC . 2|7(1|7|6|8(94|3 @
7.RADFORD’S RUN HOLDCO, LLC J3]7[1[8|3]|9]|0|0|6 n®
8. TECH PARK SOLAR, LLC . 4| 5|1|1(7[7|9|1|3 @
9. TIPTON WIND, LLC Jd2|7[1|7|6|8|9]|4|3 ®
10,VALENCIA SOLAR, LLC J3[0(0[6[2/9]7]4|9 =@
11.BLACKJACK CREEK WIND FARM, LLC 3(2(0|6|1(9|8|4(0|61 nO
12, MARICOPA EAST SOLAR PV, LLC 9(0(0|6|4|1|8(6(0 «®
13.MARICOPA EAST SOLAR PV 2, LLC 9/0|0(6|4|1|8|6]|0 ®
14.NORTHERN ORCHARD SOLAR PV, LLC - 9(0|0(6|4|1(8|6(0 n@®
15.WEST OF THE PECOS SOLAR, LLC ; 3/2(0[(5(1(5(0(6|3(8|7 nO
16.ROSE ROCK WIND FARM, LLC J2|7|1|7]|6]9]|6]|3]|1 =@
17.WILDCAT WIND FARM Ill, LLC . 2|7|1|7|6(8(9|4|3 ®
18. BRUENNING'S BREEZE WIND FARM, LLC 3|12|0(5|2|2|2|9(9|0/|6 @)
19.EC&R MAGICAT HOLDCO, LLC _: 9|/0/0(5(|4(4]|2|4|8 ®
20. SNOW SHOE WIND FARM, LLC . 2|7|11|(7]|6|8|9(4(3 s
21, STELLA WIND FARM, LLC 3(2/0]5|1|2|4(5[1(4(3 e

Note: To file an extension request for a reporting entity and its affillates, Form 05-164 (Texas Franchlse Tax Extension Request)
must be submitted with this affiliate list. The filing of this list by Itself does not constitute a propesly filed Extension Request,

Da not file this form when requesting a second extension.

Texas Comptroller Official Use Only
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‘ﬁ”ﬁ 05-165
SN femes (Rev9-11/3)

m Tcode 13298 Franchise
M Reporting entity taxpayer number

M Report year

Texas Franchise Tax Extension Affiliate List

Reporting entity taxpayer name

12{0/0(0|7|5(1|6(8|0] |2(0(1]|7 E.ON Climate & Renewables North America, LLC
LEGAL NAME OF AFFILIATE “FF'L'ATE:ﬁLEﬂSJ}{‘Eﬁg;f:‘ NUMBER ﬁﬁ%ﬁ%ﬁ% Egrs
1.CARDINAL WIND FARM, LLC Jd2(7]1]|7]|6[8]9]4]|3 ®
2.COLBECK'S CORNER, LLC J43[2[0[5[2])3|5{4|0]1]9 nO
3. GRANDVIEW WIND FARM Ill, LLC L3[2|0|5]|2|3|5|3|9|9|5 nO
4.E.ON ENERGY SERVICES, LLC J3]2|0|5|5]|9({4[2|8|6|9 nO
5.STELLA WIND FARM Il, LLC J3]2[0[5{2|3|5(3|9|7|9 O
6.VICI WIND FARM, LLC  Gl2]|7[1]7]|6]9|6]3]1 ®
7.RADFORD'S RUN WIND FARM, LLC J2|7|1]|7|6]|9]6|3]1 n®
8.EC&R INVESTCO EPC MGMT, LLC J32|0(6(/2/4/8|9|5]|7|5 uO
9.FOREST CREEK WF HOLDCO, LLC . 1{2(6|2(3|6(3|4(1]|4(9 u
10, FOREST CREEK WIND FARM, LLC J3]2|0|1/8|6/6/8/7]/0|0 e
11. SAND BLUFF WF HOLDCO, LLC _1 2(6(1(8|0|4]|5|2|6(9 a@®
12, SAND BLUFF WIND FARM, LLC i 3(2(0/1(9(|9|7(2(5|9]|8 O
13.ROSCOE WF HOLDCO, LLC » 112|16|2(0|8|2|9(0(2]|3 n@
14.ROSCOE WIND FARM, LLC . 3(2(0]2|0|2|8|8|3|0|7 @)
15. CHAMPION WF HOLDCO, LLC -1 2|16|(1(8(1)5(1(7]1]|1 n®
16. CHAMPION WIND FARM, LLC - 3/2(0/2(6|/1(0(4]/9|0]|4 e
17. PANTHER CREEK WIND FARM 1&ll, LLC J312]|0]|3|3/8[2|6]|2]|4|2 e
18.E.ON CARBON SOURCING NORTH AMERICA LLi3[2/0(3|6]|1]/9/4|3 n
19. BOILING SPRINGS WIND FARM, LLC J2|7|1|7]|6]/9(6[3|1 o )
20. TIERRA BLANCA WIND FARM, LLC : 3|12(0|5|5(7(5(1(/2]4|5 nO
21.CATTLEMAN WIND FARM, LLC 32 0|5|5|7|2|8|2|7]|6 O

Note: To file an extension request for a reporting entity and its affiliates, Form 05-164 (Texas Franchise Tax Extension Request)
must be submitted with this affillate list. The filing of this list by itself does not constitute a properly filed Extension Request,

Do not file this form when requesting a second extension.
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Conge  05-165 Texas Franchise Tax Extension Affiliate List ]

Moo (Rev.9-11/3)

m Tcode 13298 Franchise
W Reporting entity taxpayer number B Report year Reporting entity taxpayer name

112(0/0(0]|7|5({1|/6(8|0 210|117 E.ON Climate & Renewables North America, LLC
LEGAL NAME OF AFFILIATE B T = TAED .?EE%%E?E‘: Eﬁrs
1. GRANDVIEW WIND FARM IV, LLC J3[2|0(5(8|6[/1]/2/2/0/4 uO
2. GRANDVIEW WIND FARM V, LLC J3]12]|0|5|8|6/1/2/1/9]6 nO
3.PIPKIN RANGH WIND FARM, LLC } 3/2(0|5|8|6|1|2(2|5(3 nO
4.VALVERDE WIND FARM, LLC J3]2(0|5]|8|6]1]2(/2|2|0 nO
5.WIT RANCH WIND FARM, LLC J3|2|0|5(8(6/1/2]2|3|8 O
6.IRON HORSE BATTERY STORAGE, LLC J8l0j0j9|4j7|3|0]2 a@®
7.BLACKBRIAR BATTERY, LLC J8|0]|0[9|4]|7]3/0)2 u@®
8.PARADISE CUT BATTERY, LLC ", 8|0/0(9(4|7|3(0]|2 u@®
9.NARANJO BATTERY, LLC . 8/0/0|9|4|7|3|0]|2 ®
10. MARICOPA LAND HOLDING, LLC J8|0|0|9]4|7]|3]0|2 ®
11.STOCKTON SOLAR|, LLC ' 8/0(0|9|4|7(3]|0(2 a®
12.STOCKTON SOLAR Il, LLC 8|00 9(4(7|3|0|2 =@
13.BROKEN SPOKE SOLAR, LLC J 8|0(0(9(|4]|7|3]|0)|2 @
14.EG&R FT HUACHUCA SOLAR, LLC |9]|0|0|6]{4/1]8/6|0 ®
15. KASSON MANTECA SOLAR, LLC ¥ 8/0|/0|9|4|7|3|0]|2 u@®
16. FIFTH STANDARD SOLAR PV, LL.C . 8(0|0[|9|4|7|3|0]|2 0@
17.MARICOPA WEST SOLAR PV 2, LLC 0 o|o|(6|4|1]|8|6]|0 «®
18.FORTUNA SOLAR, LLC . 8|0(0(9|4]|7|3|0|2 ®
19. THREE ROCKS SOLAR, LLC _ 8|0(0(9|4]|7|3|0|2 @
20.CATTLEMAN WIND FARM II, LLC . 3(2|0(6 9(9|15|3|4|9 O
21.EL ALGODON ALTO WIND FARM, LLC 3[2]|0|6[1]|9|8]4|0|8|7 aO

Note: To file an extension reqjuest for a reporting entity and its affiliates, Form 05-164 (Texas Franchise Tax Extension Request)
must be submitted with this affiliate list. The filing of this list by itself does not constitute a properly filed Extension Request.

Do not file this form when requesting a second extenslon.
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% B o ?rfmm } Texas Franchise Tax Extension Affiliate List
SFNY/ fozna (Ray.9-11/3 .
m Tecode 13298 Franchise
M Reporting entity taxpayer number W Report year Reporting entity taxpayer name
112|/0(0|0(7|5|1|(6(8]|0 2(011|7 E.ON Climate & Renewables North America, LLC
LEGAL NAME OF AFFILIATE AFFILIATE'S TEXAS TAXPAVERNUMBER | eqijare poes Nor
(if none, enter FEl number) HAVE NEXUS IN TEXAS
1.RAYMOND WIND FARM, LLC j3 2(0({6|1|/9{8(4|0|5]|3 @)
2.MAJOR WIND FARM, LLC L 2|7|1|7(6|9]|6]|3|1 u@
3. OWEN PRAIRIE WIND FARM, LLC : 2(7(1|7|6|9|613]|1 a®
4.PAWNEE SPIRIT WIND FARM, LLC . 2|7(117/6(9]|6|3[1 z@
5.PEYTON CREEK WIND FARM, LLC . 3(2|0|6(1(9|/8|4|0]|4}6 @)
6.VICI WIND FARM II, LLC . 2|17|11(7/6(9]|6[3]1 u®
7.VICI WIND FARM ), LLC = 2|17|11|7|16|9|6(3|1 u@
8.CRANELL WIND FARM, LLC . 3|2(0(6(1(9]|9[|5(3|3]|1 aO
9, BRUENNINGS BREEZE HOLDCO, LLC i 3(7|11|8(3(9|/0|0]|6 a@®
10.NORTHERN ORCHARD SOLAR PV 2, LLC . 8(0(0(914(7|13|0/|2 a@
11.BLACKBEARD SOLAR, LLC " 8/0(0(9|4|7|3|0]|2 a®
12. FLORIDA SOLAR AND POWER GROUP LLC o 8(1|1|565(2(3|7|4]|2 n®
13. CAMELLIA SOLAR MEMBER LLC . 8(1|1|5(2(3|7|4|2 a O
14.PINCKARD SOLAR MEMBER LLC 8|1|1|5(2|3([7|4|2 ®
15.CAMELLIA SOLAR LLC . 8(1(1|5(2|3|7|4|2 n @
16, PINCKARD SOLAR LLC ’ 811|1|5)2|3|7|4|2 nl)
17. EC&R GRANDVIEW HOLDCO, LLC g 2(7|1|7|6(8|9(4|3 n @
18, aO
| |
19, uO
il
20. @)
|
21, @)
]

Texas Comptroller Official Use Only

I

Note; To file an extension request for a reporting entity and its affillates, Form 05-164 (Texas Franchise Tax Extension Request)
must be submitted with this affiliate list, The filing of this list by itself does not constitute a properly filed Extension Request.

Do not file this form when requesting a second extension.
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Cranell Wind Farm, LLC, Texas tax payer identification number 32061995331, is
a limited liability corporation first organized and registered with the Secretary of
State on November 3, 2016. As of the date of this letter, the Cranell Wind Farm,
LLC has not been required to file a franchise tax report. As of the first applicable
filing period, Cranell Wind Farm, LLC will be a member of a combined group as
defined by Texas Tax Code 171.0001 (7). The reporting entity taxpayer name is
E.ON Climate & Renewables North America, LL.C, Texas tax payer identification
number 12000751680,

With kind regards,

O aulel——

John Franklin
Executive Vice President




TAB 4

DETAILED DESCRIPTION OF PROJECT




Cranell Wind Farm, LLG
Application for Appraised Value Limitations on Qualified Property
Tab 4

Section 7 - Profect Description

The proposed Project will consist of a facility designed to use wind power fo generate electricity,
Including wind turbines, towers, transformers, transmission lings, and associated ancillary equipment
necessary io safely operate, maintain and fransmit power to the ERGOT grid, and meteorological
equipment to measure and test wind speed and direction. The Project may consist of 100 wind furbine
generators, with a capacity of 2.0 megawatts per generator, with an approximate total capacity of 220 MW,

The Project layaut Is not finalized at this time, hut the base case scenario assumas 100% of the total
project is in the Woodshoro ISD, The base case also assumes the Vestas V120, 2.2 MW model as the
turbine for the Project. Therefore, WISD can expect to have 100 furbines (for a total capacity of 220 MWs)
in their service territory. All of the property for which the applicant is seeking a limitation on appraised
value will be owned by the applicant. All gualified propsrty will be located inside the project boundarles.

The Project Is in the process of signing the Full Interconnection Agreament with ERCOT, The Project has
been assigned intercannaction study ERCOT #19INR0112.

The Project will be entirely focated within Refugio County. Current land use for the private property
consists of ranching, hunting and oif and gas production {note that these uses can continue, as the
Project Is designed to be compatible with such activities).

The additional Improvements for the Project may include hut are not limited {o:

» Roadwork, sloped for drainage, with turnouts from public roads

» Fencing to control livestock and to protect substations and other equipment as needed for

safety and security,

100 wind turbine generator foundations, with anchor bolt embeds and template rings

Wind turhine abstruction lighting par FAA reguirements

Telephone system

ECRNA wlll construct one 346:34.5kV collection substation, including power transformers with

OLTG's, as well s assoclated circult breakers, switches, reactive power compensation

equipment and control huilding,

¢ The collectlon substation will be connected ta the utility Interconnection through a single-
cireult, double 795 ACSR conductor 345kv transmisslon line.

T # 8 a




Underground power cables and varfous cable accessaries, with grounding.

Permanent meteorological fowers, quantity and location of which to be determined by final
turbine layout.

Underground communication cables




TAB S5

LIMITATION AS DETERMINING FACTOR




Cranell Wind Farm, LLC
Application for Appraised Value Limitations on Qualified Property
Tah 5

Section 8 - imitation as Determining Factar

1) N/A

2) Cranell Wind Farm, LLC has entered into contracts for work for preliminary land work.

3) N/A

4) NfA

5) N/A

6) No.

7) The Company is currently considering several other projects in Texas (Val Verde County,
Jack County, Kenedy County, Willacy County, Hardeman County, San Patricio County and
several others), Oklahoma (Vici complex, Major, Boiling Springs), Kansas (four project sites),
Missourl, Indiana, Illinois, plus Canada. The Company has received tax incentives on several
of these prajects which significantly improve the financial viability of the investment, EON
has not built a project in Texas that did not have a Chapter 313 agreement, as it is crucial to
exceading the company financial hurdle. EON recently sold a project that was unable to get
a Chapter 313 agreament, as it was unable to meet the minimum financial hurdfe. Without
a Chapter 313 agreement, this Project would probably not be built.

B} N/A
9) N/A

10) N/A



TAB 6

LocATED 100% IN JEFFERSON COUNTY AND NEDERLAND ISD




Cranell Wind Farm, LLC
Application for Appralsed Value Limitations on Qualified Property
Tab 6

Section 10 — The Property

The proposed Project will consist of approximately 100 wind turbine generators, with a capacity of 2.2
megawatts per generator, with an approximate total capacity of 220 MW. The current base case Project
layout assumes 100 Vestas V120 turbines (2.2 MW capacities) which will all be lacated in Woodsboro 1SD
service terrifory. A map of the project area, the reinvestiment zone and the school districta is attached.

At this time, we are projecting a total qualified invesiment of $260 million for Cranell Wind Farm, LLC,
The entire Project will be within the Woodsboro 1SD area.




TAB 7

DESCRIPTION OF QUALIFIED INVESTMENT




Cranell Wind Farm, LLC
Application for Appraisad Value Limitations on Qualified Propetty
Tab 7

ection 11— Inve

4a. & 4b, Cranell Wind Farm, LLC anticipates construeting a wind-powered electric generating facility with
an operating capacity of approximately 220 megawatts within the Woodsboro 1SD territory. The current
base case turbing is the Vestas V120 with a 2.2 MW capacity. Therefore it is expected that 100 Vestas
turbines will be located in WISD area.

The additional improvements for the Project may Include but are not limited fo:

*

Roadwork, sloped for drainage, with turnouts from publlc roads

Fenclng to control livestock and to protect substations and other equipment as needed for
safaety and security.

Approximately 100 wind turbine generator foundations, with anchor bolt embeds and
template rings

Wind turbine obstruction lighting per FAA requirements

Telephone syatem

ECRNA will construct one 345:34.5kV collection substation, including transformers with
OLTC’s, as well as agsociated circuit breakers, switches, reactive power compensation
aquipment and conttol building. Location of substation is not known at this time.

The collection substation will be connected fo the ufility interconnection through a single-

circult, double 795 ACSR caonductor 346kv transmisslon line approximately 9 miles in length.

]
b 4

Underground power cables from, and various cable accessorles, with grounding.
Parmanent meteorological towers, quantity and location of which to be determinad by final
turblne layout.

Underground communication cables

4¢. Please see map in Tab 11. The specific locatlons of the roads, turbines and anclifary equlpment is yet
to be determined.




TAB 8

DESCRIPTION OF QUALIFIED PROPERTY




Granell Winit Farm, LLC
Application for Appraised Value Limitations on Qualified Property
Tab 8
Section 12— Qualified Property

Reseription of Qualified Property

da, & 1b, Granell Wind Farm, L1.C anticipates constructing a wind-powered electric generating facitity with
an operating capacity of approximately 220 megawatts within the Woodsboro ISD ferritory, The current
basé case turbine [s the Vestas V120 with a 2,2 MW capacity. Therefore i is expected that 100 Acciona
turbines will be located In WISD area.

The additional improvements for the Projact may lnclude but are not limited to:

L ]
»

Readworlk, sloped for drainage, with turnouts from public roads

Fencing to control livastock and fo profect substations and other equipment as needed for
safety and security,

4475 wind turbine generator foundations, with anchor bolt embeds and femplate rings
Wind turbine obstruction lighting per FAA requirements

Telephone system

ECRNA will construct one 345:34.5kV collection substation, including transformers with
OLTC's, as well as assoclated circuit breakers, switches, reactive power compensation
eqguipment and contral building. Location of substation Is not known at this time.

The collection substation will be eonnected to the utility interconnection thraugh a single-

circuit, double 795 ACSR conductor 348kv transmission line approximately 9 miles in length.

Underground power cables from, and varicus cable accessorlas, with grounding.
Permanent meteorological fowets, quantity and location af which fo be determined by final
turbine layout.

Underground communication cables

16. Please see¢ map in Tab 11. The specific locations of the roads, furbines and anciliary equipment Is yet
to be determined,




TAaB 9

DESCRIPTION OF LAND

Land not considered part of qualified investment or property.




N/A




TaB 10

DESCRIPTION OF EXISTING IMPROVEMENTS

There are no existing improvements related to the proposed project at this site.




N/A
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TAB 12

REQUEST FOR JOB WAIVER

N/A
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December 14, 2018

Ms. Janice Sykora

Superintendent

Woodsboro Independent School District
408 S. Kasten St.

Woodsboro, TX 78393

Re: Chapter 313 Job Waiver Request
Dear Ms. Sykora,

Cranell Wind Farm, LLC requests that the Woodsboro Independent School District's Board of Trustees
waive the job requirement provision as allowed by Section 313.025(f-1) of the tax code. This waiver
would be based on the school district's board findings that the jobs creation requirement exceeds the
industry standard for the number of employees reasonably necessary for the operation of the facility attic
property owner that is described in the application.

Cranell Wind Farm, LLC requests that the Woodsboro Independent School District make such a finding
and waive the job creation requirement for 10 permanent jobs. In line with industry standards for job
requirements, Cranell Wind Farm, LL.C has committed to create 6 total jobs for the project.

Wind projects create a large number of full and part-time, but temporary, jobs during the construction
phase of the project, but require a relatively small number of highly skilled technicians to operate and
maintain the project after comimercial operation commences.

The industry standard for employment is typically one full-time employee for approximately every 15
turbines. This number may fluctuate depending on the operations and maintenance requirements of the
turbine selected as well as the support and technical assistance offered by the turbine manufacturer, The
permanent employees of a wind project maintain and service wind turbines, underground electrical
connections, substations and other infrastructure associated with the safe and reliable operation of the
project, In addition, to the onsite employees, there may be managers or technicians who support the
project from offsite locations.

With kind regards,

Paul Bowman
Executive Vice President, Development
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December 14, 2018

Ms. Janice Sykora

Superintendent

Woodsboro Judependent School District
408 S, Kasten St.

Woodsboro, TX 78393

Re: Chapter 313 Job Waiver Request
Dear Ms. Sykora,

Cranell Wind Farm, LLC requests that the Woodsboro Independent School District's Board of Trustees
waive the job requirement provision as allowed by Section 313.025(f-1) of the tax code. This waiver
would be based on the school district's board findings that the jobs creation requirement exceeds the
industry standard for the number of employees reasonably necessary for the operation of the facility aitic
property owner that is described in the application.

Cranell Wind Farm, LLC requests that the Woodsboro Independent School District make suéch a finding
and waive the job création requirement for 10 permanent jobs. In line with industry standards for job
requirements, Cranell Wind Farm, LLC has committed to create 6 total jobs for the project.

Wind projects create a large number of full and part-time, but temporary, jobs during the construction
phase of the project, but require a relatively small nuniber of highly skilled technicians to operate and
maintain the project after commercial operation commerices.

The industry standard for employment is typically one full-time employee for approximately every 15
turbines. This number may fluctuate depending on the operations and mainténance requirements of the
turbine selected as well as the support and technical assistance offered by the turbine manufacturer, The
permanent employees of a wind project maintain and service wind turbines, underground electrical
connections, substations and other infrastructure associated with the safe and reliable operation of the
project. In addition, to the onsite employees, there may be managers or technicians who support the
project from offsite locations.

With kind regards, &%T)W’HAL W

Paul Bowman
Executive Vice President, Development Ja- 1 7-20] 3
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CALCULATION OF WAGE REQUIREMENTS




CALCULATION OF WAGE REQUIREMENTS

TOTAL REGION MANUFACTURING

Councll of Government

1. Coastal Bend Council of Governments

$1159.15 X 1.10 = $1275.07
$60,276.00 X 1.10 = $66,303.60

Hourly

$28.98

Weekly Annual

$1159.15 60,276

TOTAL - ALL INDUSTRIES -Refugio County (Refugio has no
Manufacturing values available)

Year
2017
2017
2018
2018

Year
2017
2017
2018
2018

Quarter
3Q
4Q
1Q
2Q

Quarter
3Q
4Q
1Q
2Q

Average Weekly Wages Annualized
$697 $36,244
$745 $38,740
$742 $38,584
$759 $39,468
$735.75 $38,259

110% of County Average Weekly Wage for all Jobs

$809,33 $42,084,90
TOTAL— ALL INDUSTRIES - Refugio County

Average Weekly Wages Annualized
$697 $36,244
$745 $38,740
$742 $38,584
$759 $39,468
$735.75 $42,084.90




Quarterly Employment and Wages (QCEW)
Refugio County- TOTA L ALL - All Industries

Manufacturing valu e 0, S e

Industries - All Sectors

Arm vacnlup W H'IH : Industry

2[11? ‘*rtl Qir Rehglo County Tciul All 10 Tolal. all industries S697
2047 4ihQir  Refugio County Tote) All DD D 10 Tolal, all industries ¥ §745
'(F.:ﬂ Qanersnip I'}winiun Lcusrl Olind Code Iurluslnr

2018 1stQir  Refuglo Counly Tolal Al oo D 10 Total, all industries §742
2018 2nd Qtr Refugio County Total All 0o D 10 Total, all Industries §759




Quarterly Employment and Wages (QCEW)
Refugio County — All Industries

v Induafry

m%w; Ownership

v Aviy Weekly Wages

2017 XdQF  Refugio County Total All o0 1] 10 folal.alltnduslﬂe! ) 5697
2017 4lh Qic  Refugio Counly Total All D 10 Tolal, all induslries 5745

2018 1stQir  Refugio County Total All oo v} 10 Total, all industries 5742
2018 2nd Qir Refuglo County Totel Al op M) 10 Total, all indusiries 5758




Quarterly Employment and Wages (QCEW)
NORTEX Regional Planning Commission-

Manufacturing

2017 Manufactwring Average Wages by Council of Governmment Reglon

Whages for All Ocenpations

\_Vnges

cCOG Hourly  Anuual
Texns 526.24 554,587
1. Panhondle Regional Planning Conunission 323.65 549,190
2. South Plains Association of Governments $19.36 $40,262
3. NORTEX Regional Planning Commission 32346 $48,789
4. North Central Texas Council of Governments 326.80 555,747
5. Ark-Tex Council of Governments $18.59 $38.663
6. East Texas Couneil of Governments §21.07 $43.827
7. West Central Texas Council of Govemments §21.24 $44.178
8. Rio Grande Council of Governments $18.44 $38.351
9. Permian Basin Regional Planning Conunission $26.24 $54,576
10. Concho Valley Council of Governments $19.67 540924
11. Heart of Texas Couneil of Governments 32153 $44.781
12, Capital Area Council of Governments $31.49 $65,407
13. Brazos Valley Council of Govemnments $17.76 539,931
14, Deep East Texas Council of Governments $17.99  §37.428
15. South East Texas Regional Planning Commission $34.08 $72.755
16. Houston-Galveston Area Council $28.94 $60.202
17. Gelden Crescent Regional Planning Commission 326,94 556,042
18. Alamo Area Council of Governments 322,05 548,869
19. South Texas Development Council $15.07 $31.343
20. Coastal Bend Council of Govenuments 32898 $60,276
21. Lower Rio Grande Valley Development Council 817.86 §37.152
22, Texoma Council of Govemments §211.18 $44,060
23. Central Texas Council of Governments $19.30 $40,146
24. Middle Rio Grande Development Council $24.07 §$50,058

Sousree: Texas Occupational Employment and Wages
Data published: July 2018
Data published annually. next update will be July 31, 2019

Note: Dntn is not supported by the Burean of Labor Statistics (BLS).

Wage data is produced from Texns OES data, and is not to be compared to BLS estimates,

Data intended for TAC 313 puposes only.
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TAB 15

EcoNoMIC IMPACT STUDY

N/A







TAB 16

DESCRIPTION OF REINVESTMENT ZONE




Cranell Wind Farm, LLC
Applicatlon for Appralsed Value Limitations on Qualified Property
Tab 16

ion 12— Relnvestment

3b., 3c. & 3e. To be created by Refugio County

3d. To be adopted by Refuglo County.




TaB 17

SIGNATURE AND CERTIFICATION PAGE




Texas Comptroller of Public Accounts

Form 50-296-A

SECTION 16: Authorized Signatures and Applicant Certification

After the application and schedules are complete, an authorized representative from the schoal district and the business should review the application
documents and complete lhis aulhorizalion page. Allach the compleled authorization page in Tab 17. NOTE: If you amend your application, you will need
to obtaln new slgnalures and resubmit this page, Secllon 16, with the amendment request.

1.

M

Authorized School District Representative Signature

| am the authorlzed represeniative for the school district to which Ihis application is being submitted. | understand that this applicalion is a government
record as defined in Chapler 37 of the Texas Penal Code.

print

here’ Janice Sykora Superintendent
Prinl Name (Authorized Schoof District Representative) Tille

sign ‘

L« RC 5 /2-17-2018
Slgnatﬂré {Authorized Schodl Wﬂcr Representative) Dale

Authorized Company Representative (Applicant) Signature and Notarization

| am the authorized representative for the business entity for the purpose of filing this application. | understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code. The information contained in this application and schedules Is true and correct to the best of
my knowledge and belief.

| hereby certify and affirm that the business entity | represent Is In good standing under the laws of the siate in which the business enlily was organized
and that no delinquent taxes are owed to the Stale of Texas,

pl‘ll‘lt’ = " .
here? Paul Bowman Executive Vice President
Print Name (Authorlzed Company Represenlalive (Applicant)) Tille
sign , )’ T
here ® i 12/14/18
Signalure (Authorized Company Representative (Applicant)) Date

GIVEN under my hand and seal of office this, the

SRR, ANNANELSON ‘ 4
A : day of bev _ 20lg
t My Notary ID# 126719096 ayof __(f¢4r 2

Expires August 29, 2021

Notary Public in and for the Slate of Texas

(Notary Seal) My Commission expires: 3 29-1 l

If you make a false statement on this application, you could be found gullty of a Class A misdemeanor or a state Jall felony under Texas Penal
Code Section 37.10.

For more information, visit our website; comptroller.texas.gov/economy/local/ch313/ m

50-29G-A » 03-17/3




AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES by and between WOODSBORO INDEPENDENT SCHOOL DISTRICT and CRANELL WIND FARM,
LLC

EXHIBIT D

Amendment to Application

Date: August 1, 2019



(EBhay,

&35% WALSH GALLEGOS

TREVINO RUSSO & KYLE P.C.

}—EAR;’

February 5, 2019

VIA HAND DELIVERY
Ginger Flowers

Research Analyst
Economic Development & Local Government

Data Analysis & Transparency Division
Texas Comptroller of Public Accounts
111 East 17th Street

Austin, TX 78774

RE:  Application #1326
Cranell Wind Farm LLC’s Application for Appraised Value
Limitation on Qualified Property to the Woodsboro Independent School District

Dear Ms. Flowers:

Enclosed please find documentation for Amendment #1 of the above referenced
Application together with an electronic copy of same in response to your email of January 22,
2019. :

Please let Oscar G. Trevifio or myself know if you have any questions or need anything
additional. ’

Sincerely,

Wb,

Enclosures

cc: Via Electronic Muil: janice_sykora@wisd.net
Ms. Janice Sykora
Superintendent
Woodsboro ISD

408 S Kasten St.
Woodsboro, Texas 78393
(w/o Enclosures)

Centennial Towers, 505 E, Huntland Dr., Suite 600, Austin, Texas 78752 | MAIL: P.O. Box 2156, Austin, Texas 78768
T:512.454.6864 | F:512.467.9318 | www.WalshGallegos.com



Ms. Ginger Flowers
February 5, 2019

Page 2

Via Electronic Mail: paul. bowman@eon.com
Mr. Paul Bowman

Executive Vice President

EC&R Development, LLC

701 Brazos St., Suite 1400

Austin, TX 78701

(w/Enclosures)

Via Electronic Mail: richard.saunders@eon.com
Mr. Richard Saunders

Director

EC&R Development, LLC

701 Brazos St., Suite 1400

Austin, TX 78701

(w/Enclosures)

Via CMRRR 9414 7266 9904 2102 2054 70
Chief Appraiser

Refugio County Tax Appraisal District

420 N. Alamo St.

Refugio, TX 78377

(w/Enclosures)



Woodsboro ISD Chapter 313 Application 1326

50-296-a Amendment #1 pages 7 and 8



WISD Chapter 313 Application 1326 - Amendment #1

Data Analy

Texas Comptroller of Public Accounts Tra
Form 50-296-A

SECTION 14: Wage and Employment Information

1. What is the estimated number of permanent jobs (more than 1,600 hours a year), with the applicant or a contractor
of the applicant, on the proposed qualified property during the last complete quarter before the applicalion review
start date (date your application is finally determined tobe complete)?. ... ... ..ot e 0 e

2. What is the last complete calendar quarter before application review start date:
D First Quarter |:| Second Quarter m Third Quarter D Fourth Quarter of 2013

3. Whal were the number of permanent jobs (more than 1,600 hours a year) this applicant had in Texas duringr:’l‘::cJ

most recent quarler reporled lo the Texas Workforce Commission (TWC)? ....vuviuirirerrinnnrrrranrnioranns 3 U .

Note: For job definitions see TAC §9.1051 and Tax Code §313.021(3).
4. Whal is the number of new qualifying jobs you are commitling to create? ................... ... Cereri s S— _i__
5. What is the number of new non-qualifying jobs you are estimating you will create? ............ R = 0. m—

6. Do you intend to request that the governing body waive the minimum new qualifying job crealion requirement, as

provided under Tax Code §318.025(-1)7 ...+ veveerurnirennnnes SRR N ——— Yes [ |No

6a. If yes, attach evidence in Tab 12 documenting that the new qualifying job creation raquirement above exceeds the number of employees
necassary for the operation, according lo industry standards.
7. Altach in Tab 13 the four most recent guarters of data for each wage calculation below, including decumentation from the TWC website. The final

actual statutory minimum annual wage requirement for the applicant for each qualifying job — which may differ slightly from this estimate — will be
based on informalion from the four quarterly periods for which data were available at the time of the application review starl date (date of a completed

application). See TAC §9.1051(21) and (22).

a. Average waekly wage for all jobs (all Industries) In the GOUNLY I8 + . v vvveveessrnrsrrersensnrsrrornnos - 735.75
b. 110% of the average weekly wage for manufacturing Jobs In 1he GOUNLY 18 « 1. v v v veveveeereerrnererennss 809.33
c. 110% of the average weekly wage for manufacturing jobs in the 18GION IS - . ... v ververernveeeeererinens _1,275.07
o
8. Which Tax Code section are you using to estimate the qualifying job wage standard raquired for
this project? . .. ... D A D L [] ss1s.0215a) or [yf] §313.021(5)8)
9. What is the minimum required annual wage for each qualifying job based on the qualified property? . ............. : 66,303.60
10, What is the annual wage you are committing to pay for each of the new qualifying jobs you creale on the
qualified Proparty? s esas s i sk e A T R R AR A e A R S — 66. ?9:_‘3_6Q
11. Will the qualifying jobs meet all minimum requirements set out in Tax Code §318.021(3)7 . .....coovi v, Yes D No
12. Do you infend to salisfy the minimum qualifying job requirement through a determination of cumulative economic
o Py Lo 17 o A Y A A R —— [ ] ves No

12a. If yes, altach in Tab 12 supporting documenlation from the TWC, pursuant to §313.021(3)(F).
13. Do you intend to rely on the project being part of a single unified project, as allowed in §313.024(d-2), in meeting the

qualifying job requirements? . ........oieviriit i i s SR R D Yes No

13a. If yes, altach in Tab 6 supporting documentation including a list of qualifying jobs in the other school districl(s).

SECTION 15: Economic Impact

1. Complete and aliach Schedules A1, A2, B, C, and D in Tab 14. Nole: Excel spreadsheel versions of schedules are available for download and printing

al URL listed below.
2. Attach an Economic Impact Analysis, if supplied by other than the Complroller's Office, in Tab 15. (not required)
3. Ifthere are any other payments made in the state or economic information that you believe should be included in the economic analysis, allach a

separate schedule showing the amount for each year affected, including an explanation, in Tab 185.

For more information, visit our website: comptmlIar.te)las.gov!economyﬂocalfchin 3/

50-296-A * 03-17/3



WISD Chapter 313 Application 1326 - Amendment #1

Texas Comptroller of Public Accounts ' en
Form 50-296-A

SECTION 16: Authorized Signatures and Applicant Certification

After the applicalion and schedules are complete, an authorizad representalive from the school district and the business should review the application
documents and complete this aulhorization page. Attach the completed authorizallon page in Tab 17. NOTE: If you amend your applicalion, you will need
to obtain new signatures and resubmit this page, Seclion 16, wilh the amendmenl request.

1. Authorized School District Representative Signature

| am the aulhorized representative for the school dislrict to which this application is being submilted. | understand that this applicalion is a government
record as defined in Chapter 37 of the Texas Penal Code.

rlnt’ ! ;

ere” Janice Sykora Superintendent =
Print Name {Authorized School District Representaliva) Tille

sign

here’_ — e o= : —
Signature (Authorized School District Representative) Date

n

Authorized Company Representative (Applicant) Signature and Notarization

] am the authorized representative for the business entity for the purpose of filing Ihis application. | understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code. The information contained in this application and schedules is true and correct to the best of
my knowledge and balief.

| hereby certify and affirm that the business entity | represent is in good standing under the laws of the stale in which the business enlily was organized
and thal no delinquent taxes are owed lo the State of Texas.

print

here ® Paul Bowman - Executive Vice President .
Prinl Name (Authorized Company Representative (Applicant)) Title

sign

here® 1/22/19
Signature (Authorized Company Representalive (Applicant)) Date

GIVEN under my hand and seal of office this, the

__dayof - e

Notary Public in and for the Stale of Texas

{Notary Seal) My Commission expires: ___ = =

If you make a false statement on this application, you could be found guiity of a Class A misdemeanor or a state [ail felony under Texas Penal
Code Section 37.10.

For more Information, visit our website: comptroller.texas.gov/economy/local/ch313/

50-296-A * 03-17/3
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WISD Chapter 313 Application 1326 - Amendment #1

Texas Comptroller of Public Accounts _

B

1. Whal Is the eslimaled number of parmanent jobs (more\than 1,600 hours a year), with the applicant or a contraclor
of the applicant, on the proposed qualliied property during 1\?15 last complete quarier before the application review

start data (date your application is finally determined to be complets)?..... ... SR SR R 0

2. What Is the last complete calendar quarter before application raview start dale:
D Firat Quarter I___l Second Quarter @ Third Quarler D Fourth Quarter of 2018

{vear)
3. What were the number of permanent jobs (more than 1,600 hours a year) this applicant had in Texas during Ihe
mosl recenl quarter reporled to the Texas Workloree Commission (TWC)? ... .o iviiiiiniiiiennininnnianies Y S ¥ 0_ e ———
Note: For job definitions see TAC §9.1051 and Tax Code §313.021(3).
4, What is the number of new qualilying jobs you are commilling lo creale? .........o.vennerriairianinerananins e

5. Whal Is the number of new non-qualifying jobs you are eslimating you will creale? ........ AP

6. Do you intend lo request that the governing body waive the minimum new qualilying job creation requiremenl, as
provided under Tax Code §313.026(-1)7 ....... s = N S R NI . e A IR IR Yes [ | Mo

6a. If yes, attach evidence in Tab 12 documenting that the new qualifying job creation requirement above exceeds lhe number of amployess
necessary lor the operation, according to Industry standards.

7. Mach In Tab 13 the four most recont quarlers of data for each wage calculation below, Including documentation from (he TWC wabsite. The final
aclual slatutory minimum annual wage requiremant for the applicant for each qualilying job — which may differ slightly from 1his estimale — will be
based on information from Ihe four quarterly periads for which data ware available al the lime of the applicalion review starl dale (date of a completed
applicalion). See TAC §9.1051(21) and (22),

a, Average weekly wage for all jobs (all industries) In the counlyis .......... R R R 735.75
b, 110% of the average weekly wage for manulacluring jobsinthecounlyis . .......o.iiihiiiniaiaieiinnes 809.33
c. 110% of lhe average weekly wage for manufaciuring jobs in the reglon s . .......... R 1,275.07
8. Which Tax Code seclion are you using to astimate the qualilying job wage standard required for
hiS PrOJECI? «vvvvvenennss AR S S g I [ sats0z1s4) or [/] s313.021(5%8)
9, What s the minimum required annual wage for each qualifying job based on the qualified properly? .............. 66,303.60
10. What is the annual wage you are commilling to pay for each of the new qualitying jobs you creale on the
qualified PrOPEMY? ... vivsishviaivmvrrvie s s sy e cimsivas svea s sie s sk s e S e e 66,303.60
11. Will the qualifying jobs meet all minimum requirements set oul in Tax Code §313.021(3)7 .. ..o ivuviiiriniiaiarinaaea IZ] Yes D No
12. Do you intend to salisfy the minimum qualifying job requirement through a determinalion of cumnulative economic
benefils 1o the stale as provided by §313.021(3){(F)? ........... R — R T R R R D Yes No

12a. It yas, atlach in Tab 12 supporling documentation from the TWC, pursuant to §313.021(3)(F).

13. Do you intend 1o rely on the project being parl of a single unilied projecl, as allowed in §313.024(d-2), in meeling lhe
qualifying job requirements? ........cvveiarivarrannrrrnrrarinnss e R R R R s s I:l Yas @ No

13a. If yes, altach in Tab & supporling documentation including a list of qualilying jobs in the other school district(s).

1. Complele and allach Schedules A1, A2, B, C, and D in Tab 14. Nole: Excel spreadsheet versions of schedules are available for download and prinling

at URL listed below.
2. Attach an Economic Impact Analysis, if supplied by other than the Complroller's Office, in Tab 15. (not required)
4. Ii there are any olher paymenls mada in the slale or aconomic information thal yau believe should be included in the economic analysls, altach a

separate schedule showing the amount for each year affacted, including an explanalion, in Tab 15.

For mare information, visit our website: comptroller.texas,gov/economy/local/ch313/ _

50-296-A * 03-17/3



WISD Chapter 313 Application 1326 -~ Amendment #1

Alter the application and schedules are complete, an authorized representativa from the schoal district and the business should review the application
documents and complele this authorizallon page. Atiach the compleled authorization page in Tab 17. NOTE: If you amend your application, you will need

to ablain new signatures and resubmil this page, Section 16, with the amandment request.

1. Authorized School District Representative Signature

2

| am the authorized represantative for the school districl lo which Ihis application is being submitied. | understand that this applicalion Is a government
record as dafined in Chapter 37 of the Texas Penal Code,

rint
Rere ® Janice Sykara

Print Namo (Authorized School District Reprosenfative)

sign &
here ® - A1-A0)9
Signafure fAuthorized SchooldMside! Representaliva) Dato

Authorized Company Representative (Applicant) Signature and Nofarization

1 am the authorized represeniative for tha businass entity for the purpose of filing this application. | understand Ihal this application is a government
record as defined in Chapter 37 of the Texas Penal Cods. The information contained in this application and schedules Is true and correct lo the best of

my knowledge and belief,
| heraby cerlify and affirm that the business entity | rapresent is in good standing under the laws ol Ihe slala In which the business enlity was organized
and that no delinquent taxes are owed to the Stale of Texas.

Superintendent
Title

rint
ﬁera ® Paul Bowman Executive Vice President

Print Name {Authorized Company Rop ive (Applicant)) Titie
sign a
siany, 72— T~ 4pane
Signalure (Authorized Company Rep iva {Applicant)) Date

GIVEN under my hand and seal of office this, the

WP, RICHARD SAUNDERS
3;?% Notary Public, Stata of Texas 2200 dayol __ JANUARY Zo(9

15%-.- Camm, Explrop 12:07-2022

S Notary 1D 130033480

3

2
L]

ALY
S

5
=

and for lhe Slale ol Texas

(Notary Seal) My Commission expiras: 1z/?/22

If you make a false statement on this application, you could be found guilly of a Class A misdemeanor or a state all felony under Texas Penal
Code Section 37.10.

For moreinformation, visit our website: comptroller,texas.gov/economy/local/ch313/ TS

50.296-A » 03-17/3
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kS WISD Chapter 313 Application 1326 - Amendment #1

Texas Comptroller of Public Accounts

SECTION 14; Wage and Employment Information

e
1. What s the estimated humber of permanent jobs {(more than 1,600 hours a year), with the applicant or a coniractor
of the applicant, on the proposed qualified property during ihe last complete quarter before the application review
slarl dale (date your application is finally delermined lo be complete)?........covvvvavnrrernnanreraenns T R 0

2. What is the last complete calendar quarler before application review slart date:
D First Quarter Lj Second Quarter I_Z l Third Quarter D Fourth Quarler of 2013_ =

{year)

3, What were the number of permanent jobs {more than 1,600 hours a year) this applicant had in Texas during the

most recent quarler reported to the Texas Workforce Commission (TWC)? ............... R U SRR 2 e _0_ =

Nota: For job definitions see TAC §9.1051 and Tax Code §313.021(3).
4. What is the number of new qualifying jobs you are commilling 1o creale? ........covvvirrrrnrrnrecnnencanens e §____,__ T
5. Whal Is the number of new non-qualifying jobs you are estimating you willcreale? ........oovvvvivrinrirrinies 0
6, Do you intend to request that the governing body waive the minimum new qualifying job creation requirement, as =

provided under Tax Code §313.025(f1)}7 . ..ovvvvvrrererirarrarinerrirarrrsrrarrisnnans A I AT [ﬂ Yes ,_ No

6a. If yes, allach evidence in Tab 12 documenting that the new qualifying job creation requirement above exceeds the number of employees
necessary for the operation, according to Indusiry standards.

7. Attach in Tab 13 the four most recent quarlers of data for each wage calculation below, including documentation from the TWC webslte, The final
actual statutory minimum annual wage requiremant for the applicant for each qualilying job — which may difier slightly from this eslimate — will be
based on information from the four quarlerly periods for which data were available at the time of the application raview start dale (dale of a completed
application). See TAC §9.1051(21) and (22).

a. Average waekly wage for all jobs (all industries) in the COUNtY IS ..\ vuuvvesvrieenorsiraronsaneinns = 735.75
b. 110% of the average weekly wage for manufacturing jobs inthe county is .........covviiiiiniiniiiinnes 809.33
c. 110% of lhe average weekly wage for manufacturing jobs in the regionis ........ccovvvvens i 1,275.07
8. Which Tax Code section are you using fo estimate the qualifying Job wage standard required for
e LA SN A S L . 0, S || sa1a02154) or |y} §313.021(5)(B)
9. What is the minimum required annual wage for each qualifying job based on the qualified property? .............. - 66,303.60
10, What is the annual wage you are committing 1o pay for each of the new qualilying jobs you creale on the
qualified property? i iaini it e e s e i drie e R e A R A SR 66,303.60
11, Will the qualifying jobs mest all minimum requiremants set out in Tax Code §313.021(3)? ........... s e i 4 Yes Ll No
12, Do you intend to satisfy the minimum qualllying job requirement through a determination of cumulative economic
Banefile:to-the Blale a8 Drovided BY BIIBOZTBMEIT 4 vs . eveserine oo i siveins s ot es s speinss snssusns s s ans [Jves  [yf] o

12a. If yes, altach in Tab 12 supporting documentation from the TWC, pursuant to §313.021(3)(F).

13. Do you Iintend o rely on the project being parl of a single unified projecl, as allowed in §313,024{d-2), in meeling the -
qualifying job requirements? .. .....oiiiiiiiiiiiii i, o T o i e e o B S R L B R e [ ] Yes I__
13a. If yes, attach in Tab 6 supporling documentation including a list of qualifying jobs in the other school districi(s).

SECTION 15: Economic Impact

1. Complete and attach Schedules A1, A2, B, C, and D in Tab 14. Note: Excel spreadsheet versions of schedules are available for download and printing

at URL listed below.
2, Attach an Economic Impact Analysls, if supplied by other than the Complroller's Office, in Tab 15. (not required)
3, If there are any olher payments made in the state or economic informatlon that you believe should be included in the econemic analysis, altach a

separate schedule showing the amount for each year affected, including an explanation, in Tab 15.

For more information, visit our website; comptroller.texas.gov/economy/local/ch313/ “

50-29G-A » 03-17/3



WISD Chapter 313 Application 1326 - Amendment #1

Texas Comptroller of Public Accounts

SECTION 16: Authorized Signatures and Applicant Certification

After the application and schedules are complete, an authorized representative from the school disirict and the business should review the application
documents and complele this authorization page. Atlach the completed authorization page in Tab 17. NOTE: If you amend your application, you will need
to oblain new signatures and resubmit this page, Seclion 16, with the amendment request.

1. Authorized School District Representative Signature

1 am the authorized representative for the school dislrict to which this application is being submitied. | understand that this application is a government
record as defined In Chapler 87 of the Texas Penal Code,

here’ Janice Sykora Superintendent
Print Name (Authorized School District Rep. iva) Tille

sign

here’ - .
Signature (Authorized School District Representative) Date

2. Authorized Company Representative (Applicant) Signature and Notarization
1 am the authorized representative for the business entity for the purpose of filing this application. | understand ihat this application is a government
record as defined in Chapler 37 of the Texas Penal Code, The information contalned in this applicalion and schedules Is true and correct to the best of
my knowladge and beliel.
| hereby certify and affirm that the business entity | represent is in good standing under the laws of the state in which the business entily was organized
and that no delinquent taxes are owed lo the State of Texas.

rint
ere » Paul Bowman Executive Vice President
Print Name (Authorized Company Rep tative (Applicant)} Tille
slgn fr pagmeesrs T e e
ny, PR TS 2219
Signalure (Authorized Company Ropresentative (Applicant)) i Date e —

GIVEN under my hand and seal of office this, the

’érs

-

pgfa, RICHARD SAUNDERS ,
0‘%" Notary Public, State of Texas 22350 dayol __JANUVARY 2017

‘NGRS Comm, Expires 12-07-2022
f«m.fm* Notary ID 130033480

S
=y
=
E'-'=.
%
%

Nolaw}ﬁ i and for the State of Texas

(Notary Seal) My Commission expires: IE/?_/ (A e

If you maks a false statement on this application, you could be found gulity of a Class A misdemeanor or a stale Jall felony under Texas Penal
Code Section 37.10.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/ “
50-296-A « 03-17/3
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AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES by and between WOODSBORO INDEPENDENT SCHOOL DISTRICT and CRANELL WIND FARM,
LLC

EXHIBIT E

Comptroller’s “Completeness” Letter

Date: August 1, 2015



GLENN HEGAR TEXAS COMPTROLLER OF PUBLIC ACCOUNTS

P.O,Box 13628 -+ Austin,TX 78711-3528B

February 13,2019

Janice Sykora
Superintendent
Woodsbhoro ISD

408 S. Kasten St
Woodsboro, Texas 78393

Re: Application for Limitation on Appraised Value of Property for School District Maintenance and Operations taxes by
and between Woodsboro Independent School District and Cranell Wind Farm, LLC, Application 1326

Dear Superintendent Sykora:

On December 21, 2018, the Comptroller’s office received Cranell Wind Farm, LLC's (applicant) application for a limitation on
appraised value (Application 1326) from Woodsbore Independent School District (school district).

The purpose of this letter is to inform you that the Comptroller’s office has reviewed the submitted application and
determined that it includes the information necessary to be determined as complete on February 13, 2019,

Texas Tax Code §313.025(d) directs the Comptroller’s office to issue a certificate for a limitation on the appraised value of the
property, or provide the governing body of the school district with a written explanation of the Comptroller’s decision to not
issue a certificate no later than the 90 day after receiving the completed application. The requirements to determine
eligibility and to issue a certificate for a limitation do not begin until an application is complete as determined by this agency.
The Comptroller’s office will move forward with our economic impact evaluation and will send a letter of determination to the
school district and the applicant.

This letter does not constitute a review of the application under Section 313.025(h) to determine if the project meets the
requirements of Section 313.024 for eligibility for a limitation on appraised value. Likewise, this letter does not address the
determinations required under Section 313.026(c).

Should you have any questions, please contact Ginger Flowers with our office. She can be reached by email at
ginger.flowers@cpa.texas.gov or by phone toll-free at 1-800-531-5441, ext, 5-0552 or at 512-475-0552.

Sincerely,

il L

Will Counihan
Director
Data Analysis & Transparency Division

cc: Oscar Trevino, Walsh Gallegos Trevino Russo & Kyle, P.C.

Paul Bowman, EC&R Development, LLC
Richard Saunders, EC&R Development LLC

Comptroller.Texas.Gov * 512-463-4000 + Toll Free 1-800-531-5441 + Fax 512-305-9711
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CHAPTER 313 PROPERTY VALUE LIMITATION
FINANCIAL IMPACT OF THE PROPOSED CRANELL WIND,
LLC PROJECT ON THE WOODSBORO INDEPENDENT
SCHOOL DISTRICT

(PROJECT # 1326)

PREPARED BY

- AMOAK, CASEY
& ASSOCIATES

TEXAS SCHOOL FINANCE EXPERTS

FEBRUARY 17,2019




Executive Summary

Cranell Wind, LLC (Company) has requested that the Woodsboro Independent School District
(WISD) consider granting a property value limitation under Chapter 313 of the Tax Code, also
known as the Texas Economic Development Act. In an application submitted to WISD on
October 15, 2018, the Company plans to invest $250.8 million to construct a renewable
energy electric generation facility. Moak, Casey & Associates (MCA) has been retained to
prepare an analysis of this value limitation and help the district navigate the overall
application and agreement process.

The Cranell Wind project is cansistent with the state’s goal to “encourage large scale capital
investments in this state.” When enacted as House Bill 1200 in 2001, Chapter 313 of the Tax
Code granted cligibility to companies engaged in manufacturing, research and development,
and renewable electric energy production to apply to school districts for property value
limitations. Subsequent legislative changes expanded eligibility to clean coal projects, nuclear
power generation and data centers, among others.

Under the provisions of Chapter 313, WISD may offer a minimum value limitation of $25
million. This value limitation, under the proposed application, will begin in the 2020-21
school year and remain at that level of taxahle value for Maintenance and Operations (M&0)
tax purposes for ten years. The entire project value will remain taxable for I&S or debt service
purposes for the term of the agreement.

MCA’s initial school finance analysis is detailed in this report, incorporating the major
legislative changes adopted in 2017. The overall conclusions are as follows, but please read
all of the subsquent details in the report below for more information.

(

Total Revenue Loss Payment owed to WISD $2.98 million

Total Savings to Company after Revenue Loss Payment.
(This does notinclude any supplemental benefit o
payments to the district.) iz anifion

L

Application Process

After the school district has submitted an application to the Comptroller’s Office
(Comptroller), the Comptroller begins reviewing the application for completeness. The
purpose of this review is to ensure all necessary information and attachments are included
in the application before moving forward with the formal review process. The Completeness
Letter for this project was issued on February 13, 2019.

The issuance of a Completeness Letter is important because it sets the timeline for the rest of
process. From the date of issuance, the Comptroller has 90 days to conduct its full review of
the project and provide its certificate for a limitation on appraised value. After the certificate

School Finance Impact Study - WISD Page |1 February 17, 2019
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is received, the district has until the 150t day from the receipt of the Completeness Letter to
adopt an agreement.

After the Comptroller’s certificate is received, Walsh Gallegos will contact the school district
to discuss the value limitation agreement and begin negotiations of the supplemental benefit
payment with the Company. A final version of the agreement must be submitted to the
Comptroller for review prior to final adoption by the school district’s board of trustees.

Prior to final board meeting, Walsh Gallegos will provide the district with the necessary
agenda language and any additional action items. The school board will review the Value
Limitation Agreement and Findings of Fact that detail the project’s conformance with state
law. The school board will also be required to consider the adoption of a job waiver during
this meeting.

How the 313 Agreement Interacts with Texas School Finance

M&O funding for Texas schools relies on two methods of finance: local school district
property taxes and state aid. State aid consists of two components: Tier I (based on ADA,
special student populations and M&O taxes at the compressed tax rate) and Tier II (based on
weighted ADA for each penny of tax effort above a specified level). (For more detailed
information on the school finance funding system, please review the Texas Education
Agency’s website (Manuals and Presentations) or (School Finance-One Page Descriptions).

Becausc the general school finance formula system calculates state aid entitlements using the
Comptroller’s certified property value for the preceding year, the first year is often
problematic financially. The implementation of the value limitation often results in an M&O
revenue loss to the school district in the first year of the limitation that would not be
reimbursed by the state but require some type of compensation from the Company under the
revenue protection provisions of the agreement. If the full value of the project increases
significantly during the value limitation period, the revenue losses may be greater than
originally estimated.

A taxpayer receiving a value limitation pays M&O taxes on the reduced value for the project
in years 1-10 and receives a tax bill for I&S taxes based on the full project value throughout
the qualifying and value limitation period (and thereafter).

Future legislative action on school funding could potentially affect the impact of the
value limitation on the school district’s finances and result in revenue-loss estimates
that differ from the estimates presented in this report.

Underlying School District Data Assumptions

The agreement between the school district and the applicant calls for a calculation of the
revenue impact of the value limitation in years 1-10 of the agreement, under whatever school
finance and property tax laws are in effectin each of those years. The Basic Allotment remains
at $5,140 and the Tier [I Austin yield increased to $106.28 for 2018-19, which is maintained
for future years.
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Static school district enrollment and property values are used to isolate the effects of the
value limitation under the school finance system. Any previously-approved Chapter 313
projects are also factored into the M&O tax bases used. The impact of the Chapter 313 project
value returning to the total tax roll for M&O funding purposes is beyond the scope of this

revenue report.

ADA:

Local Tax Base:
M&O Tax Rate:
1&S Tax Rate:

Wealth per WADA: $321,638

501

$280.1 million
$1.17 per $100

$0.345 per $100

Table 1 summarizes the enrollment and property value assumptions for the 15 years that are
the subject of this analysis.

Table 1 - Base District Information with Cranell Wind Project Value and Limitation Values

CPTD

Value CPTD

with Value

M&0 CAD Value Project with
Year of School Tax 1&S Tax CAD Value with CPTD with CPTD With per Limitation
Apreement Year ADA WADA Rate Rate with Project Limitation Project Limitation WADA per WADA
QTPO 2019-20 500,67 884.50 $1.1700 $0.3450 $280,074,700 $280,074,700 $275,605,327 $275,605,327 $311,694 $311,594
QTPIAVL1  2020-21 500.67 903.59 $1.1700 $0.3450 $530,824,700 $305,074,700 $275,605,327 $275,605,327 $305,013 $305,013
QTP2/VL2 202122 500.67 922,67 $1.1700 $0.3450 $512,018,450 $305,074,700 $526,355,327 300,605,327 §$570,470 $325,800
VL3 2022-23  500.67 941.63 $1.1700 $0.3450 $494,622,668 $305,074,700 $507,549,077 $300,605,327 $539,010 $319,239
VL0L4 2023-24 500.67 960.72 $1.1700 $0.3450 $478,531,571 $305,074,700 $490,153,296 $300,605,327 $510,196 $312,897
VL5 2024-25 500.67 960.72 $1.1700 $0.3450 $463,647,306 $305,074,700 $474,062,198 $300,605,327 $493,447 $312,897
VL6 2025-26 500.67 960.72 $1.1700 $0.3450 $449,879,360 $305,074,700 $459,177,933 $300,605,327 $477,954 $312,897
VL7 2026-27 50067 960.72 $1.1700 $0.3450 $437,144,011 §$305,074,700 $445,409,987 5300,605,327 $463,623 $312,897
VL8 2027-28 500.67 960.72 $1.1700 $0.3450 $425363,812 $305,074,700 $432,674,638 $300,605,327 $450,367 $312,897
VL9 2028-29 500.67 960.72 $1.1700 $0.3450 $414,467,129 $305,074,700 $420,894,439 $300,605,327 $438,105 $312,897
VL10 2029-30 500.67 960.72 $1.1700 $0.3450 $404,387,697 $305,074,700 $409,997,756 $300,605,327 $426,763 $312,897
VP1 2030-31 500.67 960.72 $1.1700 $0.3450 $395,064,222 $395,064,222 $399,918,324 $300,605,327 $416,271 $312,897
VP2 2031-32 50067 960.72 $1.1700 $0.3450 $386,440,008 $386,440,008 $390,594,849 $390,594,849 $406,566 $406,566
VP3 2032-33 50067 960.72 $1.1700 $0.3450 $378,462,610 $378,462,610 $381,970,635 $381,970,635 $397,590 $397,590
VP4 2033-34 500.67 960.72 $1.1700 $0.3450 $371,083,517 $371,083,517 $373,993,237 $373,993,237 $389,286 $389,286
VP5 2034-35 500.67 960.72 $1.1700 $0.3450 $364,257,855 §$364,257,855 §366,614,144 5366,614,144 $381,605 $381,605

*Basic Allotment: $5,140; AISD Yield: $106.28; Equalized Wealth: $514,000 per WADA

QTP=  Qualifying Time Period
VL= Value Limitation
VP=_ Viable Presence

M&O0 Impact of the Cranell Wind Project on WISD

A model is established teo make a calculation of the “Baseline Revenue Model” (Table 2) by
adding the total value of the project to the model, without assuming a value limitation is
approved. A separate model is established to make a calculation of the “Value Limitation
Revenue Model” (Table 3) by adding the project’s limited value of $25 million to the model.
The difference between the two models (Table 4) indicates there will be a total revenue loss
of $2.98 million over the course of the Agreement, with all the loss reflected in the first
limitation year (2020-21). Nearly all reduction in M&O taxes under the limitation agreement
is offset through increased state aid along with some recapture offset under current law.
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Table 2- “Baseline Revenue Model" --Project Value Added with No Value Limitation

State Aid Recapture

M&O Taxes from from the
@ Additional  Additional Additional Homestead  Other Total
Year of School  Compressed Recapture lLocal M&0  M&O Tax Lacal Tax Hold State General

Agreement Year Rate State Aid Costs Collections Collections Effort Harmless Aid Fund
QTPO 2019-20 $2,732,941  §1,981,541 30 $464,600 $402,972 $0 $0 $18,959 $5,601,012
QTP1NVLT  2020-21 $5,235441 $2,082,343 $0 $890,025 $802,839 50 $0 $18,959 $9,029,606
QTP2VL2  2021-22 $5,047,379 $145,090 -$474,654 $858,055 $261,198  -$232,045 $0 $18,959 $5,623,982
VL3 2022-23 $4,873,421 $221,910 -$214,820 $828,481 $284,093  -$207,399 $0 $18,959 §5,804,644
VL4 2023-24 $4,712,510 $238,625 50 $801,127 $306,327  -$184,066 $0 $18,959 $5,893,482
VL5 2024-25 $4,563,667 $399,536 50 $775,823 $316,158  -$168,115 $0 $18,959 $5,906,028
VL6 2025-26 $4,425,988 $548,379 30 $752,418 $324,761  -$153,336 $0 $18,959 $5917,168
VL7 2026-27 $4,298,634 $686,058 50 $730,768 $333,295  -§139,642 $0 $18,959 $5,928,072
VL8 2027-28 $4,180,832 $813,412 30 $710,742 $341,257  -$126,953 $0 $18,959 $5,938,248
VL9 2028-29 $4,071,865 $931,214 50 $692,217 $348,088  -$115,195 $0 $18,959 §5,947,148
VL10 2029-30 $3,971,071  $1,040,180 &0 $675,082 $355,020  -$104,301 30 $18,959 $5,956,011
VP1 2030-31 $3,859,838 §1,140,975 $0 $656,172 $359,634 -$93,768 $0 $18,959 $5,941,809
VP2 2031-32 $3,775,321  $1,234,210 50 $641,804 $365,663 -$84,487 $0 $18,959 $5,951,470
VP3 2032-33 $3,697,143  $1,320,452 $0 $628,515 $371,304 -$75,882 $0 $18,959 $5,960,490
VP4 2033-34 $3,624,827 $1,400,226 $0 $616,221 $376,586 -$67,905 30 $18,959 $5,968,913
VP5 2034-35 $3,557,9368  $1.474,017 $0 $604,849 $380,881 -$60,510 $0 518,959 $5,976,131

QTP=  Qualifying Time Period
VL= Value Limitation
VP=_ Viable Presence
Table 3- “Value Limitation Revenue Model” --Project Value Added with Value Limit
State Aid Recapture
M&OD Taxes from from the
@ Additional  Additional Additonal Homestead  Other Total
Year of School  Compressed Recapture  Local M&O M&O Tax Local Tax Hold State General

Agreement Year Rate State Aid Costs Collections  Collections Effort Harmless Aid Fund
QTPO 2019-20 $2,732,941 $1,981,541 $0 $464,600 $402,972 $0 $0 $18,959 $5,601,012
QTPANLT  2020-21 $2,977,941 52,082,343 $0 $506,250 $459,266 $0 S0 $18,959 $6,044,758
QTP2NVL2  2021-22 $2,977,941 $1,933,142 $0 $506,250 $403,924 -$6,017 50 $18,959 $5,834,198
VL3 2022-23 $2,977,941 $2,033,304 30 $506,250 $416,163 $0 50 $18,959 $5,952,616
VL4 2023-24 $2,977,941 $2,134,105 $0 $506,250 $434,857 $0 $0 $18,959 $6,072,111
VL5 2024-25 $2,977,941 52,134,105 30 $506,250 $434 857 $0 50 518,959 $6,072,111
VL6 2025-26 $2,977,941 $2,134,105 $0 $506,250 $434,857 $0 $0 $18,959 $6,072,111
VL7 2026-27 $2,977,941 $2134,105 $0 $506,250 5434 857 $0 S0 $18,958 $6,072,111
VL8 2027-28 $2,977,941 $2,134,105 $0 $506,250 $434,857 $0 $0 $18,959 $6,072,111
VL9 2028-29 $2,977,941  $2,134,105 $0 $506,250 $434 857 $0 50 $18,959 $6,072,111
VL10 2028-30 $2,977,941 $2,134,105 50 $506,250 $434,857 $0 50 $18,959 $6,072,111
VP1 2030-31 $3,859,838 $2,134,105 $0 $656,172 $563,699 $0 50 518,959 37,232,772
VP2 2031-32 $3,775321 51,234,210 $0 $641,804 $365,663 -$84,487 50 $18,959 $5,951,470
VP3 2032-33 $3,697,143 §1,320,452 30 $628,515 $371,304 -$75,882 50 $18,959 $5,960,490
VP4 2033-34 $3,624,827 $1,400,226 $0 $616,221 $376,586 -$67,905 $0 $18,959 $5,968,913
VP5 2034-35 $3,557,836  §1.474,017 50 $604,849 $380,881 -560,510 50 $18,959 $5,976,131

QTP= Qualifying Time Period
V= Value Limitation
VP= \fiable Presence

School Finance Impact Study - WISD Page |4 February 17, 2019
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Table 4 - Value Limit less Project Value with No Limit

State Aid Recapture

M&0 Taxes from from the
@ Additional Additional Additional Homestead Other Total
Year of School Compressed Recapture Local M&O M&O Tax Local Tax Hold State General
Agreement Year Rate State Aid Costs Collections  Collections Effort Harmless Aid Fund
QTPO 2019-20 30 $0 $0 $0 $0 $0 30 $0 $0
QTP1NLA 2020-21 -$2,257,500 30 $0 -$383,775 -5343,573 30 50 $0 -$2,984,348
QTP2NVLZ  2021-22  -$2,069,438 $1,788,052 $474,654  -$351,805 $142,726 $226,027 $0 $0 $210,216
VL3 2022-23 -51,895,480 §1,811,394 $214,820 -$322,231 $132,070 $207,399 $0 $0 $147,972
VL4 2023-24  -$1,734,669 $1,895,480 $0  -$294,877 $128,530 $184,066 $0 $0 $178,630
VL5 2024-25  -51,585,726 $1,734,569 50  -$269,573 $118,699 $168,115 $0 $0 $166,084
VL6 202526  -$1,448,047 $1,585,726 $0  -$246,168  $110,006  $153,336 $0 $0 $154,943
VL7 2026-27  -$1,320,693  $1,448,047 30 -$224,518 $101,562 $139,642 $0 $0 $144,040
VL8 2027-28  -$1,202,891 $1,320,693 50 -$204,492 $93,600 $126,953 $0 $0 $133,863
VL9 2028-29  -$1,093,924  $1,202,891 30 -$185,967 $86,768 $115,195 $0 $0 $124,963
VL10 2028-30 -$993,130  $1,093,925 $0 -$168,832 $79,837 $104,301 $0 $0 $116,101
VP1 2030-31 30 $993,130 $0 $0 $204,085 $93,768 30 $0 $1,290,963
VP2 2031-32 30 $0 $0 $0 $0 $0 $0 $0 30
VP3 2032-33 30 50 %0 $0 50 50 $0 $0 $0
VP4 2033-34 $0 50 $0 $0 $0 $0 $0 $0 $0
VP5 2034-35 30 $0 $0 $0 50 50 30 30 $0

QTP=  Qualifying Time Period
VL= Value Limitation
VP=_ Viable Presence

M&O Impact on the Taxpayer

Under the assumptions used here, the potential tax savings from the value limitation total
$18.3 million over the life of the agreement. The WISD revenue losses are expected to total
approximately $2.98 million over the course of the agreement. In total, the potential net tax
benefits (after hold-harmless payments are made) are estimated to reach $15.27 million,
prior to any negotiations with Cranell Wind on supplemental payments.

1&S Funding Impact on School District

The project remains fully taxable for debt services taxes, with WISD currently levying a
$0.3450 per $100 [&S tax rate. The project is not expected to affect school district enrollment
and is expected to depreciate over the life of the agreement and beyond. However, local
taxpayers should benefit from the addition of the Cranell Wind project to the local I&S tax
roll. Continued expansion of the project and related development could result in additional
employment in the area and an increase in the school-age population, but this project is
unlikely to have much impact on a stand-alone basis.
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Table 5 - Estimated Financial Impact of the Cranell Wind Project Property Value Limitation Request
Submitted to WISD at $1.17 per $100 M&O Tax Rate

Taxes Tax Savings School
Estimated Assumed Taxes after @ District Estimated

Year of School Praject Taxahle Value M&O Before Value Projected Revenue Net Tax

Agreement Year Value Value Savings Tax Rate  Value Limit Limit M&O Rate Losses Benefits
QTPO 2019-20 $0 $0 50 $1.170 $0 $0 $0 $0 §0
QTP1/VL1  2020-21  $250,750,000 $25,000,000 $225,750,000 $1.170 $2,933,775 $292,500 $2,641,275 -$2,984,848 -$343,573
QTP2/vVL2  2021-22  $231,943,750 $25,000,000 $206,943,750 $1.170 $2,713,742 $292,500  $2,421,242 $0  $2,421,242
VL3 2022-23  $214,547,969 $25,000,000 $189,547,969 $1.170 $2,510,211 $292,500 $2,217,711 $0  $2,217,711
VL4 2023-24  $198,456,871 $25,000,000 $173,456,871 $1.170 $2,321,945 $292,500 $2,029,445 $0  $2,029,445
VL5 2024-25 $183,572,606 $25,000,000 $158,572,606 $1.170  $2,147,799 $292,500 $1,855,299 $0  $1,855,299
VL6 2025-26  $169,804,660  $25,000,000 $144,804,660 $1.170  $1,986,715 $292,500 $1.694,215 50  $1,694,215
VL7 2026-27 $157,069,311 $25,000,000 $132,069,311 $1.170  $1,837,711 $292,500 $1,645,211 50 $1,545,211
VL8 2027-28 $145,289,112  $25,000,000 $120,289,112 $1.170  $1,699,883 $292,500 $1,407,383 $0  $1,407,383
VL9 2028-29  $134,392,429  $25,000,000 $109,392,429 $1.170  $1,572,391 $292,500 $1,279,891 $0 $1,279,891
VL10 2029-30 $124,312,997  $25,000,000  $99,312,997 $1.170  $1,454,462 $292,500 $1.161,962 $0  $1,161,962
VP1 2030-31  $114,989,522 $114,989,522 $0 $1.170 $1,345,377  $1,345,377 $0 $0 $0
VP2 2031-32 $106,365,308 $106,365,308 $0 $1.170  $1,244,474 $1,244,474 $0 $0 $0
VP3 2032-33 598,387,910  $98,387,910 $0 $1.170 $1,151,139  §1,151,139 $0 $0 $0
VP4 2033-34 $91,008,817  $91,008,817 $0 $1.170 $1,064,803 $1,064,803 $0 $0 $0
VPS5 2034-35 $84,183,155  $84,183,155 30 $1.170 $984,943 $984,943 30 $0 30
$26,969,371 $8,715,736 $18,253,635 -$2,084,848 $15,268,787

QTP= B -(_QLEi-f;ing Tlrﬁé -@iod_

VL= Value Limitation
VP=_ Viable Presence

p

finance formulas used in these calculations.

Changes in school district tax rates and student enrollment.

Legislative changes addressing property value appraisals and exemptions.

Year-to-year appraisals of project values and district taxable values.

Note: School district revenue-loss estimates are subject to change based on numerous factors, including:

Legislative and Texas Education Agency administrative changes to the underlying school

School Finance Impact Study - WISD
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AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES by and between WOODSBORO INDEPENDENT SCHOOL DISTRICT and CRANELL WIND FARM,
LLC

EXHIBIT G

Comptroller’s Certification and Economic Impact Analysis

Date: August 1, 2019



GLENN HEGAR TEXAS COMPTROLLER OF PUBLIC ACCOUNTS

PO.Box 13528 - Austin,TX 78711-3528

March 22, 2019

Janice Sykora
Superintendent
Woodsboro ISD

408 S. Kasten St
Woodsboro, Texas 78393

Re:  Certificate for Limitation on Appraised Value of Property for School District
Maintenance and Operations taxes by and between Woodsboro Independent School
District and Cranell Wind Farm, LLC, Application 1326

Dear Superintendent Sykora:

On February 13, 2019, the Comptroller issued written notice that Cranell Wind Farm, LLC
(applicant) submitted a completed application (Application 1326) for a limitation on
appraised value under the provisions of Tax Code Chapter 313.! This application was
originally submitted on December 21, 2018, to the Woodsboro Independent School District
(school district) by the applicant.

This presents the results of the Comptroller’s review of the application and determinations
required:

1) under Section 313.025(h) to determine if the property meets the requirements of
Section 313.024 for eligibility for a limitation on appraised value under Chapter 313,
Subchapter C; and

2) under Section 313.025(d), to issue a certificate for a limitation on appraised value of
the property and provide the certificate to the governing body of the school district
or provide the governing body a written explanation of the Comptroller’s decision
not to issue a certificate, using the criteria set out in Section 313.026.

Determination required by 313.025(h)

Sec. 313.024(a) Applicant is subject to tax imposed by Chapter 171.
Sec. 313.024(b) Applicant is proposing to use the property for an eligible project.

1 All Statutory references are to the Texas Tax Code, unless otherwise noted.
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Sec. 313.024(d) Applicant has requested a waiver to create the required number of
new qualifying jobs and pay all jobs created that are not qualifying
jobs a wage that exceeds the county average weekly wage for all jobs
in the county where the jobs are located.

Sec. 313.024(d-2)  Not applicable to Application 1326.

Based on the information provided by the applicant, the Comptroller has determined that
the property meets the requirements of Section 313.024 for eligibility for a limitation on
appraised value under Chapter 313, Subchapter C.

Certificate decision required by 313.025(d)
Determination required by 313.026(c)(1)

The Comptroller has determined that the project proposed by the applicant is reasonably
likely to generate tax revenue in an amount sufficient to offset the school district’s
maintenance and operations ad valorem tax revenue lost as a result of the agreement
before the 25th anniversary of the beginning of the limitation period, see Attachment B.

Determination required by 313.026(c)(2)

The Comptroller has determined that the limitation on appraised value is a determining
factor in the applicant's decision to invest capital and construct the project in this state, see
Attachment C.

Based on these determinations, the Comptroller issues a certificate for a limitation on
appraised value. This certificate is contingent on the school district’s receipt and
acceptance of the Texas Education Agency’s determination per 313.025(b-1).

The Comptroller’s review of the application assumes the accuracy and completeness of the
statements in the application. If the application is approved by the school district, the
applicant shall perform according to the provisions of the Texas Economic Development
Act Agreement {(Form 50-826) executed with the school district. The school district shall
comply with and enforce the stipulations, provisions, terms, and conditions of the
agreement, applicable Texas Administrative Code and Chapter 313, per TAC 9.1054(i)(3).

This certificate is no longer valid if the application is modified, the information presented in
the application changes, or the limitation agreement does not conform to the application.
Additionally, this certificate is contingent on the school district approving and executing
the agreement by December 31, 2019.

Note that any building or improvement existing as of the application review start date of
February 13, 2019, or any tangible personal property placed in service prior to that date
may not become “Qualified Property” as defined by 313.021(2) and the

Texas Administrative Code.
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Should you have any questions, please contact Will Counihan, Director, Data Analysis &
Transparency, by email at will.counihan@cpa.texas.gov or by phone toll-free at
1-800-531-5441, ext. 6-0758, or at 512-936-0758.

Sincerely,

Lisa Craven

Deputy Comptroller

Enclosure

cc: Will Counihan

Comptroller.Texas.Gov + 512-463-4000 - Toll Free 1-800-531-5441 + Fax 512-305-9711



Attachment A - Economic Impact Analysis
The following tables summarize the Comptroller’s economic impact analysis of Cranell Wind Farm, LLC (project) applying
to Woodsboro Independent School District (district), as required by Tax Code, 313.026 and Texas Administrative Code
9.1055(d)(2).

Table 1 is a summary of investment, employment and tax impact of Cranell Wind Farm, LLC.

Applicant Cranell Wind Farm, LLC
Tax Code, 313.024 Eligibility Category Renewable Energy Electric Generation
School District Woodsboro ISD
2017-2018 Average Daily Attendance 466
County Refugio
Proposed Total Investment in District $250,750,000
Proposed Qualified Investment $250,750,000
Limitation Amount $25,000,000
Qualifying Time Period (Full Years) 2020-2021
Number of new gualifying jobs committed to by applicant 5*
Number of new non-qualifying jobs estimated by

applicant 0
Average weekly wage of qualifying jobs committed to by

applicant $1,275
Minimum weekly wage required for each qualifying job by

Tax Code, 313.021(5)(B) $1,275
Minimum annual wage committed to by applicant for

qualified jobs $66,304
Minimum weekly wage required for non-qualifying jobs $736
Minimum annual wage required for non-qualifying jobs $38,260
Investment per Qualifying Job $50,150,000
Estimated M&O levy without any limit (15 years) $26,969,371
Estimated M&O levy with Limitation (15 years) $8,715,736
Estimated gross M&O tax benefit (15 years) $18,253,635

* Applicant is requesting district to waive requirement to create minimum number of qualifying jobs pursuant to Tax Code,
313.025 (f-1).



Table 2 is the estimated statewide economic impact of Cranell Wind Farm, LLC (modeled).

Employment Personal Income
Year | Direct |Indirect + Induced| Total Direct  |Indirect + Induced| Total
2019 250 221 471 | $11,183,250 $18,606,750| $29,790,000
2020 5 18 23.44  $331,518 $3,818.482| $4,150,000
2021 5 16 21|  $331,518 $3,088,482| $3,420,000
2022 5 11 16| $331,518 $2,358,482| $2,690,000
2023 5 7 12]  $331,518 $1,618.482| $1.950,000
2024 5 5 10| $331,518 $1,258,482| $1,590,000
2025 5 11 16|  $331,518 $1,128,482| $1,460,000
2026 5 7 12|  $331.518 $1,258.482| $1,590,000
2027 5 11 16 $331,518 $1,618.482| $1,950,000
2028 5 11 16] $331,518 $1,618,482| $1,950,000
2029 3 9 14]  $331,518 $1,618,482] $1,950,000
2030 5 5 10[  $331,518 $888,482| $1,220,000
2031 5 1 6] $331518 $1,128482| $1.460,000
2032 5 7 12|  $331,518 $398,482  $730,000
2033 5 7 12|  $331.518 $1,128482| $1.460,000
2034 5 3 8| $331518 $398.482|  $730,000
2035 5 3 8| $331,518 $398,482  $730,000

Source: CPA REMI, Cranell Wind Farm, LLC

Table 3 examines the estimated direct impact on ad valorem taxes to the region if all taxes are assessed.

Refugio GW
Estimated Estimated Const Drainage Refugio Co

Taxable Value|Taxable Value Woodsboro |Woodsboro M&O | M&O and [&S5 |Refugio Co Tax |Refugio CoHHD| DistricTax |District #1 Tax| WCIS #2 Tax |Estimated Total

Year for I&S for M&O 1&S Tax Levy Tax Levy Tax Levies Levy Tax Levy Levy Levy Levy Property Taxes

Tax Rate 0.3300 1.1700 0.B0OOD 0.3060 0.0200 0.1541 0.0011

Zo20| $£250,7500000 $250,750,000 4827475 $2,033,775 $3.761,250 $2,006,000 $767,295 $50,150 $386,406 £2,783 §6,973,H81
2021| $231,943,750] $231,943,750 $765,414 $2,713,742]  $3,479.156 $1,855,550 $709,748 $46,389 $357.425 $2,575 $6.450.843
2022] $£214547969| $214547,969 $708,008 $2,510,211 $3,216,220 $1,716,384 $656,517 342,910 $330,618 $2,381 $5,967,030
2023] $198,456,871) $198,456,871 3654908 $2,321,945]  $2,976,853 $1,587,655 $607,278 $39,691 $305,822 £2,203 §5,519,502
2024| $1683,572.606] $183,572,606 $605,790 $2,147,799 §2,753,589 $1,468,501 $561,742 $36,715 $282,085 $2,038 §5,105,540
2025] $169,804,660| $169,804,660 $560,355 $1,506,715 §2,547,070 $1,358,437 $519,602 533,961 $261,669 $1,085 $4.742.624
2026| $157,069,311| $157.069.311 §518.329 $1,837,711 $2,356,040 $1,256,054 $480,632 $31.414 $242,044 $1.743 $4,368,427
2027| $145,289,112| $145.289,112 $479,454 $1,699, 483 §2,179,337 $1,162,313 $444,585 £29,058 $223,891 $1,613 £4,010,795
2028 $134,392.429] $134,392,429 $443,495 $1,572,391 $2,015,886 51,075,139 $411,24 $26.878 $207,099 $1,492 $3,737,736
2029 $124312997| $124312997 §410,233 $1.454 462 $1.864,695 £994.504 $380,398 $24,863 $191,566) £1,380 $3,457,406
2030 $114,989,522| $114,969,522 $375,465 $1,345377|  $1,724,843 $919,916 $351,868 $22 998 £177,199 $1,276 53,198,100
2031| $106,365308| $106,365308 $351,006 §1,244,474 $1,595,480 £650,922 $325,474 $21,273 $163,909 $1,181 §2,958,243
2032 $90,307,910{ $98,387.910 $324.680 $1,151,139] $1,475.819 $787,103 £301,067 $10,678 $151,616 $1,092 $2,736,374
2033 $91.008,817] $91,008817 $300,329 £1,064,803 $1,365,132 $728,071 $278,487 $18,202 $140.245 $1.010 §2,531,146
2034| $84,183,155| $84,183,155 $277,804 3984,943 $1,262,747 $673,465 $257,600 $16,837 $129,726 $934 $2,341,310
Total| $7,606,746 526,969,371| $34,576,116| $18,440,595| $7,053,528 $461,015| $3,552,120 $25,586 %64,108,960

Source: CPA, Cranell Wind Farm, LLC
*Tax Rate per $100 Valuation



Table 4 examines the estimated direct impact on ad valorem taxes to the school district and Refugio County, with all
property tax incentives sought being granted using estimated market value from the application. The project has applied for

a value limitation under Chapter 313, Tax Code and tax abatement with the county.

The difference noted in the last line is the difference between the totals in Table 3 and Table 4.

Source: CPA, Cranell Wind Farm, LLC
*Tax Rate per $100 Valuation

Refugio GW
Estimated Estimated Const Drainage Refugio Co
Taxable Value|Taxable Value Waoodshoro |Waodshoro M&O | M&O and [&S |Relugio Co Tax |Refugio Co HD| DistricTax |District #1 Tax| WCIS #2 Tax |Estimated Total
Year for 1&S for MEO 1&S Tax Levy Tax Levy Tax Levies Levy Tax Levy Levy Levy Levy Property Taxes
Tax Rate 0.3300 11700 n.a000 03060 0.0z00 0.1541 0.0011
2020 $250,750,000)  §25,000,000 $827.475 $292,500 $1,119,975 §702,100 $767,295 $50.150 £386,406 $2.783 $2,5680,370
2021 $231,943,750] $25000,000 3765414 $292.500 $1,057,914 2649443 $709,740 £46,389 $357,425 $2,575 82,417,105
2023 ) $214547,969] $25,000,000 $708.008 $292.500 41,000,508 $600,734 $656,517| 342,910 $330,618 $2,381 $2,257,759
2023 $198,456,871 $25,000,000 $654.908 5292 500 $947,408 $555,679 $607,278 $39,691 $305,822 $2,203 $2,110,365
2024| 31683.572.606)  $25.000,000 $605,790 $292,500 $898B,290) $514,003 $561,732 $36,715 $282 AR5 £2.038 $1,974, 025
2025) $169,804,660| $25,000,000 $560,355 $292,500 SH52 055 £475,453 $519,602 §33,961 $261,669 $1,HH5 $1,847,911
2026| $157,069,311) 325.000,000 $518,329) $292,500 §610,829 $439,794 $480,632 531,414 $242,044 $1,743 $1,731,255
2027] $145289,112) 325,000,000 $479,454 $292,500 771,954 $406,810 $444,585 $29,058 §223,891 $1,613 $1,623,348
2028 $134,392,429|  $25,000,000 $443,495 $292,500 $735,995 $376,499 $411,241 $26,870 $207,099 $1,492 $1,523,535
2029] $124,312,997| $25,000,000 $410,233 $292,500 $702,733 $348,076 $380,398 £24,863 $191,566 51,380 $1,431,207
2030| $114,989,522] $114,989,522 $379,465 $1,345,377 $1,724,843 $919,914 3351660 $22,998 $177,199 $1,276 $2,996,627
2031] $106,365,308]| $106,36530R $351,006 $1,244,474 $1,595,480 850,922 £325,478 $21,273| $163,909 21,181 $2,771,800
2032 $98,387,910|  $91,387.910 $324,680 51,151,139 $1,475,819 $767,103 §301,067 $19,67H $151,616 31,092 $2,563,989
2033 391,008,817 $91,008,817 $300,329 $1.064,803| 31,365,132 £728,071 £278,487 $18,202 $140,245 $1,010 $2,371,690
2034| $84,183,155] $A4183.155 $277,804 £984,943 31,262,747 $673,465 $257,600 $16,837 $129,726 3934 $2,193,813
Total| $7,606,746 $8,715,736| $16,322402| $9,027,869| $7,053,528 $461,015| $3.552,120 $25,586| $32 403,878

Dift $0 §18,253,635| $18,253,635| $9.412.726 50 50 §0 $0] $31,705,082

Assumes School Value Limitation and Tax Abatements with the County.

Disclaimer: This examination is based on information from the application submitted to the school district and forwarded
to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax Code and is not intended for
any other purpose.



Attachment B - Tax Revenue before 25t Anniversary of Limitation Start

This represents the Comptroller’s determination that Cranell Wind Farm, LLC (project) is reasonably likely
to generate, before the 25th anniversary of the beginning of the limitation period, tax revenue in an amount
sufficient to offset the school district maintenance and operations ad valorem tax revenue lost as a result of
the agreement. This evaluation is based on an analysis of the estimated M&O portion of the school district
property tax levy and direct, indirect and induced tax effects from project employment directly related to
this project, using estimated taxable values provided in the application.

as aresult of the limitation agreement?

Estimated ISD M&0 | Estimated ISD M&0 Eﬁi’:’;&v‘;ﬁ?s:’ﬁo Efrt:::fglf:;:qfs‘o
Tax Year| Tax Levy Generated | Tax Levy Generated .
(Armual) (Cumulative) Result of Agreement | Result ongrfeement
(Annual) (Cumulative)
Limitation 2016 $0 $0 $0 $0
Pre-Years 047 50 $0 $0 $0
2018 $0 $0 $0 $0
2020 $292,500 $292,500 $2,641,275 $2,641,275
2021 $292,500 $585,000 $2,421,242 $5,062,517
2022 $292,500 $877,500 $2,217,711 $7,280,228
o 2023 $292,500 $1,170,000 $2,029,445 $9,309,674
Limitation 8
Period 2024 $292,500 $1,462,500 $1,855,299 $11,164,973
(10 Years) 2025 $292,500 $1,755,000 $1,694,215 $12,859,188
2026 $292,500 $2,047,500 $1,545,211 $14,404,398
2027 $292,500 $2,340,000 $1,407,383 $15,811,781
2028 $292,500 $2,632,500 $1,279,891 £17,091,672
2029 $292,500 $2,925,000 $1,161,962 $18,253,635
2030 $1,345,377 $4,270,377 $0 $18,253,635
Maintain Viable 2031 $1,244,474 $5,514,852 $0 $18,253,635
Presence 2032 $1,151,139 $6,665,990 $0 $18,253,635
(5 Years) 2033 $1,064,803 $7,730,793 $0 $18,253,635
2034 $984,943 $8,715,736 $0 $18,253,635
2035 $911,072 $9,626,808 $0 $18,253,635
2036 $842,742 $10,469,550 $0 $18,253,635
2037 $779,536 $11,249,086 $0 $18,253,635
Additional Years 2038 $721,071 $11,970,157 $0 $18,253,635
as Required hy 2039 $666,991 $12,637,148 $0 $18,253,635
313.026(c)(1) 2040 $616,966 $13,254,114 $0 $18,253,635
{10 Years) 2041 $586,755 $13,840,869 $0 $18,253,635
2042 $586,755 $14,427,624 $0 $18,253,635
2043 $586,755 $15,014,379 $0 $18,253,635
2044 $586,755 $15,601,134 $0 $18,253,635
$15,601,134 is less than $18,253,635
Analysis Summary
Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss No

NOTE: The analysis above only takes into account this project's estimated impact on the M&O portion of the school district
property tax levy directlv related to this proiect.

Source: CPA, Cranell Wind Farm, LLC




Employment Personal Income Revenue & Expenditure
Year | Direct |Indirect + Induced| Total Direct | Indirect +Induced| Total [Revenue Expenditure  |Net Tax Effcct
2019 250 221 471 | $11,183.250 $18,606,750( $29,790,000 1540000 -870000 $2.410,000
2020 5 18 23.44  $331518 $3,818,482| $4.150,000 190000 310000 -$120,000
2021 5 16 21]  $331518 $3,088,482| $3.420,000 190000 290000 -$100,000
2022 5 11 16] $331,518 $2,358,482] $2,650,000 130000 270000 -$140,000
2023 5 7 12|  $331518 $1,618482| $1,950,000 90000 240000 -$150,000
2024 5 5 10 $331.518 $1,258,482| $1,590,000 130000 220000 -$90,000
2025 3 11 16/ $331.518 $1,128.482| $1.460.000 140000 180000 -$40,000
2026 5 7 12|  $331518 $1,258.482| $1.590.000 180000 170000 $10,000
2027 5 11 16|  $331,518 $1,618482| $1.950.000 160000 130000 $30,000
2028 5 11 16]  $331,518 $1,618482| $1.950,000 140000 110000 $30,000
2029 5 9 14|  $331,518 51618482 $1.950,000 180000 110000 $70,000
2030 5 5 10]  $331,518 $888,482) $1,220,000 110000 80000 $30,000
2031 5 1 6]  $331518 $1.128.482| $1.460.000 110000 50000 $60,000
2032 5 7 12|  $331,518 $398482]  $730,000 100000 50000 $50,000
2033 5 i 12|  $331518 $1.128482| $1,460,000 110000 10000 $100,000
2034 5 3 8| 3331518 $398482|  $730,000 50000 20000 $30,000
2035 5 3 8] $331,518 $398.482]  $730,000 40000 0 $40.000
2036 5 3 8]  $331,518 $398,482|  §730,000 40000 -50000 $90,000
2037 5 5 10| $331,518 5158482  $490,000 0 -80000 $80.000
2038 5 1 6 $331,518 5158482  $490,000 50000 -40000 $90.000
2039 5 7 12|  $331518 $888,482| $1,220,000 50000 -80000 $130,000
2040 5 3 8| $331,518 5888482 $1.,220,000 30000 -100000 $130.000
2041 5 7 12|  $331518 $158,482]  $490,000 -20000 -110000 $90,000]
2042 5 5 10[  $331,518 $398482(  $730,000 -50000 -130000 $80,000
2043 5 (1) 4]  $331.518 $158482| 8490000 -50000 -110000 $60,000
2044 5 (1) 4]  $331,518 $158482]  $490.000 -80000 -110000 $30.000,
2045 5 (1) 4]  $331518 -$331,518 $0 -90000 - 180000 $90,000
2046 5 (1) 4] $331518 $158482]  $490,000 20000 -140000 $160,000]
Taotal 53,490,000 5240,000 53,250,000
$18,851,134  is preater than _ $18,253,635

Analysis Summary

Is the project reasonably likely (o gencrate tax revenue in an amount sufficient to offset the M&O levy loss as a result of the

limitation agreement? Yes

Disclaimer: This examination is based on information from the application submitted to the school district
and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax

Code and is not intended for any other purpose.



Attachment C - Limitation as a Determining Factor

Tax Code 313.026 states that the Comptroller may not issue a certificate for a limitation on appraised value
under this chapter for property described in an application unless the comptroller determines that “the
limitation on appraised value is a determining factor in the applicant's decision to invest capital and
construct the project in this state.” This represents the basis for the Comptroller’s determination.

Methodology
Texas Administrative Code 9.1055(d) states the Comptroller shall review any information available to the
Comptroller including:

the application, including the responses to the questions in Section 8 (Limitation as a Determining
Factor);

public documents or statements by the applicant concerning business operations or site location
issues or in which the applicant is a subject;

statements by officials of the applicant, public documents or statements by governmental or industry
officials concerning business operations or site location issues; -
existing investment and operations at or near the site or in the state that may impact the proposed
project;

announced real estate transactions, utility records, permit requests, industry publications or other
sources that may provide information helpful in making the determination; and

market information, raw materials or other production inputs, availability, existing facility locations,
committed incentives, infrastructure issues, utility issues, location of buyers, nature of market,
supply chains, other known sites under consideration.

Determination

The Comptroller has determined that the limitation on appraised value is a determining factor in the
Cranell Wind Farm, LLC’s decision to invest capital and construct the project in this state. This is based on
information available, including information provided by the applicant. Specifically, the comptroller notes
the following:

EON Climate & Renewables North America, LLC is the parent company.

Per Cranell Wind Farm, LLC. in Tab 5 of their Application for a Limitation on Appraised Value:

A. “The Company is currently considering several other projects in Texas (Val Verde County, Jack
County, Kenedy County, Willacy County, Hardeman County, San Patricio County and several
others), Oklahoma (Vici complex, Major, Boiling Springs), Kansas (four project sites), Missouri,
Indiana, lllineis, plus Canada. The Company has received tax incentives on several of these
project which significantly improve the financial viability of the investment.”

B. “EON has not built a project Texas that did not have a Chapter 313 agreement, as it is crucial to
exceeding the company financial hurdle. EON recently sold a project that was unable to get a
Chapter 313 agreement, as it was unable to meet the minimum financial hurdle. Without a
Chapter 313 agreement, this Project would probably not be built.”

According to the The Advance-Guard Press and National Wind Watch, dated July 4, 2018,

“Acknowledging that accepting an application from E.ON to build a wind farm in South Refugio

County meant not approving the wind farm, school district trustees moved to OK accepting the

application.” Rich Saunders of the wind energy company conducted a small presentation about wind

company and what it could mean for the Woodsboro school district Monday night, June 18.

Mysoutex.com reported the same as bullet above on July 3, 2018.

Supplemental information provided by the applicant stated the following:

A. In ERCOT’s records, the project is known as Cranell Wind Farm, LLC.

B. The project received the IGNR number from ERCOT, 19INR0112 on September 12, 2017.



Supporting Information
a) Section 8 of the Application for a Limitation on Appraised Value
b) Attachments provided in Tab 5 of the Application for a Limitation on Appraised Value
¢) Additional information provided by the Applicant or located by the Comptroller

Disclaimer: This examination is based on information from the application submitted to the school district
and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax
Code and is not intended for any other purpose.



Attachment C - Limitation as a Determining Factor

Supporting Information

Section 8 of the Application for
a Limitation on Appraised Value



Data Analysis aned

Texas Comptroller of Public Accounts Transpiency

Torm 50-296-A

SECTION 6: Eligibility Undler Tax Code Chapter 313.024

1. Are you an sntity subject lo the lax under Tax Code, Chapter 1717 . viieiii i ciieiannaas S r Yes El No
2. The property will be used for one of the lollowing aclivilies:

(1) manufactuning ..o e R, eidaaeaaeas I:]Yes IZ]No

(2) research and developmenl ................ 0 iiivnn.n . B T e AR iR [:] Yas - |Z] Mo
{(3) a clean coal projact, as definad by Sectlon 5,001, Water Cade ... .. .yvvrrrvieriionrarerrreerinrsrsininns D Yes IZ] No
(4) an advanced clean energy project, as deflned by Secllon 382.003, Heallh and Safety Code .......covevrevnrarnns ‘:l Yos m No
(5) renewable energy electrlc generatlon ., .......coiiviiian. prr e e e A S e e oy m Yes D No
(6} ealeclre powar generation using Integrated gasification cambined cyele technology . v, vvvvseee e irineeiannenns D Yes m No
(7) nuclear eleciric power generallon ... .... . vit it e R PR s l_] Yes |Z| Mo

(8) a computer cenler Ihat Is used as an Integral part or as a necessary auxlllary part for the activity conducted by
applicant in one or more aclivilies described by Subdlvisions (1) through (7) ........ ..ot iinn. L:] Yas Iil No
(8) a Texas Priorily Project, as definad by 313.024(e)(7) and TAG 91051 ... . it i iaaan [_—I Yes Iz No
3. Are you requesting that any of the land be classlfied as quallfied Investment? ... ... ... iiiiiiiiiiiiiiiieinni, o [_] Yes WI No
4, Will any of ihe proposed qualified investment be leased under a capltalized lease? ... ... i enininieina. s I_] Yes ( No
5. WiIli any of the proposed qualifled invasiment be leased under an operaling lease? ................... TR Yes ,/ No
B. Are you including properly that Is owned by a person other than the applicant? .. ......... .. ittt ininiiann. D Yes [z No

7. Wil any property be pooled or proposed to be pooled with properly owned by Ihe applicant In determining the amount of
your quallfied Investmant? .. ... i e e R A e e [__J Yes IZ] No

SECTION 7: Project Description

1. In Tab 4, attach a dstalled descripllon of the scope of the proposed project, including, at a minimum, the type and planned use of real and tangible
personal properly, the nature of the businoss, a timeline for property construction or Installalion, and any other relevant information.

2, Check the projecl characteristics that apply to the proposed project:
m Land has no existing improvemenis | ] Land has exlsting improvements {eomplete Secifon 13)

rJ Expansion of exisling operation on the land {complete Section 13) ﬂ Relacatlon within Texas

SECTION 8: Limitation as Determining Faclol

1. Doss the applicant currantly own lhe land on which Ihe proposad projoct will ccowr? .. ... oveennn.n. T e A Sk [ ‘I Yes [( ] No
2. Has the applicant entered Into any agresmentls, contracls or letters of Intent related to the proposad project? .......ccvvenn |{ Yos D No
3. Does the appllcant have currenl business aclivities al ihe localion where the proposed project will aceur? ..., covvvvnvvnnn D Yes m No

4. Has the applicant made public slatemenls in SEG fllings or othor documents regarding ts Intenlions regarding the

praposet:prolBelIocatlon: i e R R S e [ l Yes MI No
5. Has the applicant received any local or state psrmits for activities on the proposed project site? , ... .vvviiiiriirrivennn [:J Yes [7] No
6. Has the applicant raceived commitments for slale or local incentives for activities al the proposed projecl sile? , .. .. PR l _;l Yes [Zl No
7. ls tho applicanl evaluating other locatlons not In Texas for the proposed project? . ... . iin i riavanienenns - I\:/ Yes [ No
8. Has Ihe applicant provided caplal investment or return on investment information for the proposed project in comparison

wilh other allarnalive Investment eppPoriUNIIES? .. ... i i i i s et e e e IJ Yes I_{_I No
9. Has lhe applicant provided informalion related to the applicani’s inputs, transporlaiion and marlels for the proposed project? . . .. [T] Yas m No

10. Are you submiiting informalion to asslst in the datermination as to whether the limitatlon on appralsad valus Is a determining o
faclor In the applicant's decision to invesl capital and construct the project N TeXas? .. ... oot tiiiiiiii e iininnnas l I Yes I\/ I No

Chapter 313.026(e) states “the applicant may submit information to the Complroller that would provide a basis for an aftirmalive determination
under Suhssction (c)(2)." If you anaswered “yas” to any af the questions In Sectlon 8, altach supporting information in Tab 5.

For more informatlon, visit our website: comptroller.texas,gov/economy/local/ch313/ “

50-296-A » 03-17/3



Attachment C - Limitation as a Determining Factor

Supporting Information

Attachments provided in Tab 5
of the Application for a
Limitation on Appraised Value



TABS

LIMITATION AS DETERMINING FACTOR



Cranell Wind Farm, LLC
Application for Appraised Value Limitations on Qualified Property

Tahh 5
Sectlon § — Limjtation as Detarmininy Factor

1) N/A

2) Cranell Wind Farm, LLC has anterad lato contracts for work for preliminary land waork.
3) NjA

4) N/A

5) NfA
6) No.

7) The Company is currently cansidering several other projects in Texas (Val Verdoe County,
Jacl County, Kenedy County, Willacy County, Hardeman County, San Patricio County and
several others), Oklahoma (Vici complex, Major, Boiling Springs), Kansas (four project sites),
Missourl, ¥ndiana, Illinois, plus Canada, The Company has received tax Incentives on several
of these prajects which significantly improve the financial viability of the investment, EQN
has not built a praject in Texas that did nat have a Chapter 313 agreement, as it is crucial to
exceading the company financlal hurdle. EON recently sold a praject that was wnable to get
a Chapter 313 agreament, as [t was unable to meet the minimum financlal hurdle. Without
a Chapter 313 agreement, this Project would probably not be bullt.

8) NJA
9) N/A

10) N/A



Attachment C - Limitation as a Determining Factor

Supporting Information

Additional information
provided by the Applicant or
located by the Comptroller



COMPTROLLER QUERY RELATED TO TAX CODE CHAPTER 313. 026((.)(2)
— Woodsboro ISD — Cranell Wind Farm, LL.C App. #1326

Comptroller Questions (via email on February 6, 2019):

L {s Core Solar SPV I, LLC currently known by any other project names?

2 Has this project applied to ERCOT at this time? [f so, please provide the project’s IGNR
number and when it was assigned,

3. Please also list any other names by which this project may have been known in the past -
in media reports, investor presentations, or any listings with any federal or state agency.

Applicant Response (via email on February 6, 2019):

1. Is the Core Solar SPV I, LLC currently known by any other project names?
No.

2. Has this project applied to ERCOT at this time? Yes.
If'so, please provide the project’s IGNR number and when was it assigned,
Tab 4 reflects the ERCOT number as 191INRO112

3. Please also list any other names by which this project may have been known in the past-
in media reporis, investor presentations, or any listings with any federal or state agency.
This project has only been known as Cranell Wind Farm, LLC

Applicant Response (via email on February 13, 2019):
1. If'so, please provide the profect’s IGNR number and when was it assigned.
September 12, 2017



WISD trusices approve application from energy company to offer break to establish wind farm | Wind Energy News

Documents
fifed: luly 4, 2018 » Texas [:I
WISD trustees approve application || - |
exact phrasein ™ »
from energy com IE‘)a ny to offer break || -ogqreis
to establish wind farm Iil
| Credit: The Advance-Guard Press | Jul 3, 2018 | www.mysoutex.com ~~ [Goo;;:—;;;erec;-

Selected results by relevance ]

_ Dowments || wWOODSBORO - Acknow-ledging that accepting an application |:]
All Documents from E.ON to build a wind farm in South Refugio County meant |
Research Links not approving the wind farm, school district trustees moved to \ '
Alerts OK accepting the application. [ LocaTion/TYPE |
Press Releases :
- Rich Saunders of the wind energy company conducted a small
m presentation about wind company and what it could mean for [ wNewsHome |
uplications . . "

Broducts the Woodsboro school district Monday night, June 18. — T
Photos & Graphics e . .
P ——— He advised that the district should enter into a Chapter 313 “
—_——— with the wind farm industry. . 4

Allied Groups i€ suBsCRIBE @¥7 8- |
: Add NWW héadlines
I:I A Chapter 313 - an appraised value limitation - is filed with the }‘c’l c?“ll::g?
state comptrollers office, and is an agreement by the industry to
s build or install property and create jobs. Latest News Y
Germany:
. ) ) La colisién en el
In exchange for the introduction of a new industry, E.ON is Bélllttlco ds un barco
seeking a 10-year limitation on the taxable property value for f;eréf;fa Al
school district maintenance and operations tax (M&Q) pmgyera dejas
purposes. Nebraska:
Lancaster County
. L. L. Board approves
He said the district would benefit, receiving as much as $50,000 strictest distance
rule in state for
a year. wind turbines,
homes
Saunders said E.ON wants to build a wind farm on 18,000 acres ﬁ:?f::s roperty
of land called the Cranell Wind Project in South Refugio County. S farthe ig“t wk
Each turbine would take 200 to 300 acres. support of
proposed
; ; restrictions
The wind farm would have 100 wind turbines, each reaching a New Mesxico:
height of 492 feet with a tower 270 feet high. I,‘:{i%"ﬂ,?gtﬁ pples
Chio:
He said the wind farm would produce about 5,200 megawatts, B
i itli New York:
enough to provide energy for 5 million homes. Naw Yok i
impact a concern,
Broome residents

https://www.wind-watch.org/news/2018/07/04/wisd-trustees-approve-application-from-energy-company-to-ofier-breuk-lo-establish-wind- farm/{ 2/20/2019 3:10:42 PM]



WISD (rustecs approve application from energy company to offer break to establish wind farm | Wind Energy News

The wind farm would be constructed off U.S. Highway 77 and
construction would start in late 2018 or early 2019.

“We did a lot of studies. It's a feasible project,” Saunders said.

Those studies include environmental, FAA approval and
acquiring grid connections.

He said the project would have 200 to 300 construction jobs
over 30 years.

And 10 to 12 full-time tech jobs would be created.

He added that his company will present the school district with
a $75,000 check to cover the cost of evaluating the application
for a Chapter 313, which ultimately will be decided upon by the
comptroller’s office.

He said the cost should cover using the district’s lawyer and
financial adviser.

He said to make the project viable, his company would need the
school tax value limitation and a county abatement.

“We are asking you and thie county to entice us to come over,”
Saunders said.

Saunders assured trustees there would be no downside to the
approval of the application.

Over 10 years, Saunders estimated a $25 million investment in
the project.

Source: The Advance-Guard Press | Jul 3, 2018 | www.mysoutex.com

This article is the work of the source indicated. Any opinions expressed in it are not necessarily those of
National Wind Watch.

The copyright of this article is owned by the author or publisher indicated. its availability here constitutes a
*fair use as provided for in seclion 107 of the U.S, Copyright Law as well as in similar ';érr dealing” exceptions
of the copyright laws of other nations, as part of Nat Wind Watch's nancommercial effort to present the
environmental, social, scientific, and economic Issues of large-scale wind power development to a global
autdience seeking such information. For mare informntion, click here. Send takedown inqulry or request to
excerpt to query/wind-watch.arg. Send g { inquiries and ¢ 15 to query/wind-watch.org.

Wind Watch relies entirely  [FEmes
on User Funding banate $5.4 ﬁm

Share:
@ g ﬂ [ Short URL: hitps:/fwind-watch.org/news/?p=88851]
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WIS trustees approve application from energy company Lo offer break Lo establish wind farm | News | mysoutex.com

WISD trustees approve application from energy company

to offer break to establish wind farm

Jul 3,2018
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WISD trustees approve application from energy compuny to offer break to establish wind Farm | News | mysoutex.com

WOODSBORO — Acknow-ledging that accepting an application from E.ON to build a wind farm in
South Refugio County meant not approving the wind farm, school district trustees moved to OK
accepting the application.

Rich Saunders of the wind energy company conducted a small presentation about wind company and
what it could mean for the Woodsboro school district Monday night, June 18.

He advised that the district should enter into a Chapter 313 with the wind farm industry.

A Chapter 313 — an appraised value limitation — is filed with the state comptrollers office, and is an

agreement by the industry to build or install property and create jobs.

In exchange for the introduction of a new industry, E.ON is seeking a 10-year limitation on the taxable

property value for school district maintenance and operations tax (M&O) purposes.
He said the district would benefit, receiving as much as $50,000 a year,

Saunders said E.ON wants to build a wind farm on 18,000 acres of land called the Cranell Wind
Project in South Refugio County. Each turbine would take 200 to 300 acres.

The wind farm would have 100 wind turbines, each reaching a height of 492 feet with a tower 270 feet
high.

He said the wind farm would produce about 5,200 megawatts, enough to provide energy for 5 million

homes.

The wind farm would be constructed off U.S. Highway 77 and construction would start in late 2018 or
early 2019.

"We did a lot of studies. It's a feasible project,” Saunders said.

Those studies include environmental, FAA approval and acquiring grid connections.
He said the project would have 200 to 300 construction jobs over 30 years.

And 10 to 12 fuil-time tech jobs would be created.

hittps://www.mysoutex.com/...prove-upplication-from-energy-company-to-offer-break/article_71875e54-7bc6-11e8-b659-07865426632 1 btmI[2/8/2019 10:56:07 AM]



WISD trusices approve application from energy company to offer break to establish wind faem | News | mysoutex,com

He added that his company will present the school district with a $75,000 check to cover the cost of
evaluating the application for a Chapter 313, which ultimately will be decided upon by the

comptroller's office.
He said the cost should cover using the district's lawyer and financial adviser,

He said to make the project viable, his company wouid need the school tax value limitation and a

county abatement.
“We are asking you and the county to entice us to come over,” Saunders said.
Saunders assured trustees there would be no downside to the approval of the application.

Over 10 years, Saunders estimated a $25 million investment in the project.
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AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES by and between WOODSBOROQ INDEPENDENT SCHOOL DISTRICT and CRANELL WIND FARM,
LLC

EXHIBIT H

Comptroller’s Approval of Agreement

Date: August 1, 2019



GLENN HEGAR TEXAS COMPTROLLER OF PUBLIC ACCOUNTS

PO.Box 13528 - Austin,TX 78711-3528

July 18, 2019

Janice Sykora
Superintendent
Woodsboro ISD

408 S. Kasten St
Woodsboro, Texas 78393

Re: Agreement for Limitation on Appraised Value of Property for School District Maintenance
and Operations taxes by and between Woodsboro Independent School District and Cranell
Wind Farm, LLC, Application 1326

Dear Superintendent Sykora:

This office has been provided with the Agreement for Limitation on Appraised Value of Property for School
District Maintenance and Operations taxes by and between Woodsboro Independent School District and
Cranell Wind Farm, LLC (Agreement). As requested, the Agreement has been reviewed pursuant to

34 TAC 9.1055{e)(1).

Based on our review, this office concludes that the Agreement complies with the provisions of Tax Code,
Chapter 313 and 34 TAC Chapter 9, Subchapter F.

Should you have any questions, please contact Ginger Flowers with our office. She can be reached by email at
ginger.flowers@cpa.texas.gov or by phone at 1-800-531-5441, ext. 5-0552, or at 512-475-0552.

//

ill Counlhan
Director
Data Analysis & Transparency Division

Sincerely,

ce: Oscar Trevino, Walsh Gallegos Trevino & Kyle, P.C.
Paul Bowman, EC&R Development, LLC
Richard Saunders, EC&R Development, LLC

Comptroller.Texas.Gov * 512-463-4000 +« Toll Free 1-800-531-5441 + Fax 512-305-9711



AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES by and between WOODSBORO INDEPENDENT SCHOOL DISTRICT and CRANELL WIND FARM,
LLC

EXHIBIT |

Applicant’s Taxable Entity Status

Date: August 1, 2019



7/26/2019 Franchise Search Results

=

Franchise Tax Account Status
As of : 07/26/2019 12:58:59

This Page is Not Sufficient for Filings with the Secretary of State

CRANELL WIND FARM, LLC
Texas Taxpayer Number 32061895331
Mailing Address 353 N CLARK ST # 30 CHICAGO, IL 60654-4704

@ Right to Transact Business in ACTIVE
Texas

State of Formation DE
Effective SOS Registration Date 11/03/2016
Texas SOS File Number 0802576769
Registered Agent Name C T CORPORATION SYSTEM
Registered Office Street Address 1999 BRYAN ST., STE. 900 DALLAS, TX 75201

hitps:/fmycpa.cpa.slale.ix.us/coa/coaSearchBin#
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