






Amendment No. 1 - 09/19/2018



Source Account Excel Advant (Checking) 

Amount $80,000.00 

Beneficiary Childress ISD 

Beneficiary Account 142-3240 

Bank FIRST BANK AND TRUST OF CHILDR 
Childress, TX 

Destination ABA 111302545 

Special Instructions 313 Application Fee MISAE II 

Date 08/02/2018 

Federal Reference Number 20180802B1Q8021C032852 

Global Reference Number G0182143305601 

Citibank Reference Number 2140220048 

Customer Reference Number 313 

Additional Reference 313Application 

Set up by Miguel Oneto 

Approved By Miguel Oneto 
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Main Menu>Transfers and Payments> Help 
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Documentation to assist in determining if limitation is a determining factor 

The applicant was formed by a landowner in Childress County with the intention of further 
developing the market viability of transmission-grade, solar electric generation in the Panhandle 
region of Texas.  The Applicant requires the proposed limitation on appraised value in order to be 
able to develop the proposed generation facility in Childress County, Texas.  Specifically, absent 
the grant of the limitation on appraised value, the project economics simply fail to meet the target 
rate of return demanded by solar energy investors for facilities of this kind.  Consequently, absent 
the grant of the limitation, the facility will not be constructed in Childress County. 

An affiliate of the Applicant previously began development of the first solar farm in the Panhandle 
region.  The Applicant seeks to expand from its affiliate’s initial work and create a much larger 
solar facility—the largest of its kind by far in the Panhandle region.  The project admittedly will 
face the challenge of energy curtailment due to the high production from numerous wind farms in 
west Texas. The ERCOT Locational Marginal Pricing (LMP) analysis shows that the Misae Solar 
Park II to be developed by Excel Advantage Services, LLC, will face roughly 12.8% curtailment, 
which further constrains project economics. For purposes of clarity, however, the Applicant 
(Excel Advantage Services, LLC, d/b/a Misae Solar Park II) is entirely separate from the 
aforementioned prior affiliate (Childress Solar Park, LLC, d/b/a Misae Solar Park I).  Although 
there was at one time, prior to submission of this application pursuant to Texas Tax Code Chapter 
313, common ownership of the developer / sponsor entities by their respective equity backers, that 
overlap no longer exists--those backers sold their equity interests to a third party and thus have no 
further interest or control in Childress Solar Park, LLC.  Excel Advantage Services, LLC, instead 
is a second effort, wholly separate from Childress Solar Park, LLC, to develop one of the largest 
solar electric generation facilities in the United States.  All project rights, land rights, and assets of 
any kind are entirely distinct between the projects.  As of the date of this application, there is no 
common ownership or control between the two project entities. 

Texas wholesale electricity prices can be significantly below national averages.  Other states both 
have higher average clearing prices for electricity and also offer (for example, in California) 
subsidies for renewable energy projects.  As a result of the higher electricity prices and those 
subsidies, the potential for a solar electric generation project to meets its investors’ desired returns 
is significantly higher in those states.  At the same time as the potential margin is smaller in Texas, 
Texas imposes significant school and other property taxes.  To meet investor returns for the 
proposed project in Childress County—given the low electricity prices (even, as a general matter, 
if via bilateral contract with an off-taker) and the lack of direct subsidies—the only option for the 
project to be viable is for the property tax burden significantly to be reduced.  To be explicit, absent 
the grant of the requested limitation sought by Applicant, the property tax liabilities upon the 
project will result in returns that are deemed too low by project investors and financiers. 
Consequently, the Applicant will not be able to finance, build, or operate the facility in Childress 
County or in Texas—even with the existence of a signed off-take agreement (e.g. power purchase 
agreement)—due to the low clearing prices of energy in the state.  Without the tax incentives 
requested, the Applicant will have no choice but to abandon the project in Childress County 
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altogether and pursue investment options in other states.  Please note: the statements in this 
paragraph are true regardless of whether the electricity is sold on the open market (e.g. through the 
ERCOT clearing system) or via bilateral agreement (e.g. a PPA). 

Finally, in support of the answer Applicant gave to Question 2 of Section 8 of the Application, the 
Applicant stipulates that it has leased the land on which the Applicant intends to develop the 
project.
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Description of Qualified Property 

The Qualified Investment describes Qualified Property exactly.
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Maps that clearly show: a) Project vicinity  b) Qualified investment including location of 
tangible personal property [. . .]  c) Qualified property including location of new buildings or 
new improvements  d) Existing property  e) Land location within vicinity map  f) Reinvestment or 
Enterprise Zone within vicinity map, showing the actual or proposed boundaries and size 

Please see the attached maps. 
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Tab 
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Request for Waiver of Job Creation Requirement and supporting information (if applicable) 

See attached letter. 





COUNTY YEAR QUARTER AVG. WEEKLY WAGE 
Childress 2018 Q1 $730
Childress 2017 Q4 $755
Childress 2017 Q3 $689
Childress 2017 Q2 $705

SUM: $2,879
CALCULATION: $2,879/4 = $719.75 x 1.1 = $791.73

AVERAGE WEEKLY WAGES FOR MANUFACTURING JOBS 

COUNTY YEAR QUARTER AVG. WEEKLY WAGE 
Childress 2017 Q3 $449
Childress 2017 Q2 $427
Childress 2017 Q1 $368

SUM: $1,244
CALCULATION: $1,244/3 = $414.67 x 1.1 = $456.14

REGION YEAR QUARTER AVG. WEEKLY WAGE 
Panhandle 2018 Q1 $1,228
Panhandle 2017 Q4 $1,130
Panhandle 2017 Q3 $1,088
Panhandle 2017 Q2 $1,071

SUM: $4,517
CALCULATION: $4,517/4 = $1,129.25 x 1.1 = $1,242.18
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Calculation of three possible wage requirements with TWC documentation 

AVERAGE WEEKLY WAGES FOR ALL JOBS / ALL INDUSTRIES 
IN CHILDRESS COUNTY 

FOUR MOST RECENT QUARTERS 

IN CHILDRESS COUNTY 
THREE MOST RECENT QUARTERS 

Average weekly wage data for manufacturing jobs in Childress County is not available through 
the Texas Workforce Commission or its related www.tracer2.com website for Q1 2018, Q4 2017,
or for any period prior to Q1 2017 but after Q3 2012. 

AVERAGE WEEKLY WAGES FOR MANUFACTURING JOBS 
IN PANHANDLE REGIONAL PLANNING COMMISSION (WDA) 

FOUR MOST RECENT QUARTERS 



2017 3rd Qtr Childress County Total All 00 0 10 Total, all indust

LMI Home | Site Map | Feedback | Help | About LMI | Privacy Policy | Terms o
TWC Home 
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Quarterly Employment and Wages (QCEW) 

Help with Download 

Page 1 of 1 (40 results/page)

Year Period Area Ownership Division Level Ind Code Industry Avg Weekly Wages

2017 4th Qtr Childress County Total All 00 0 10 Total, all industries $755

2017 2nd Qtr Childress County Total All 00 0 10 Total, all industries $705

ries $689

f Use 

Quarterly Employment and Wages (QCEW) 

Help with Download 

Page 1 of 1 (40 results/page)

Year Period Area Ownership Division Level Ind Code Industry Avg Weekly Wages

2018 1st Qtr Childress County Total All 00 0 10 Total, all industries $730

LMI Home | Site Map | Feedback | Help | About LMI | Privacy Policy | Terms of Use 
TWC Home 



LMI Home | Site Map | Feedback | Hel
TW
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Quarterly Employment and Wages (QCEW) 

Help with Download 

Page 1 of 1 (40 results/page)

Year Period Area Ownership Division Level Ind Code Industry Avg Weekly Wages

2017 1st Qtr Childress County Total All 31 2 31-33 Manufacturing $368

2017 2nd Qtr Childress County Total All 31 2 31-33 Manufacturing $427

2017 3rd Qtr Childress County Total All 31 2 31-33 Manufacturing $449

p | About LMI | Privacy Policy | Terms of Use 
C Home 



LMI 
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Quarterly Employment and Wages (QCEW) 

Help with Download 

Page 1 of 1 (40 results/page)

Year Period Area Ownership Division Level Ind Code Industry Avg Weekly Wages

2018 1st Qtr Panhandle Total All 31 2 31-33 Manufacturing $1,228 

LMI Home | Site Map | Feedback | Help | About LMI | Privacy Policy | Terms of Use 
TWC Home 

Quarterly Employment and Wages (QCEW) 

Help with Download 

Page 1 of 1 (40 results/page)

Year Period Area Ownership Division Level Ind Code Industry Avg Weekly Wages

2017

2017

2017

3rd Qtr 

2nd Qtr 

4th Qtr 

Panhandle 

Panhandle 

Panhandle 

Total All 

Total All 

Total All 

31

31

31

2

2

2

31-33

31-33

31-33

Manufacturing 

Manufacturing 

Manufacturing 

$1,088 

$1,071 

$1,130 

Home | Site Map | Feedback | Help | About LMI | Privacy Policy | Terms of Use 
TWC Home 
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Signature and Certification Page 

See attached. 




