RESOLUTION

DETERMINING ELIGIBILITY FOR TAX CREDIT PURSUANT TO
TEXAS TAX CODE §313.104

STATE OF TEXAS $
COUNTY OF HOWARD $

WHEREAS, on October 27, 2007, the Superintendent of Schools of the Forsan
Independent School District (the “Superintendent™), acting as the agent of the Board of Trustees
of the District (the “Board of Trustees” or the “District”), received from Airtricity Panther Creek
Wind Farm, LLC (the “Applicant”) an Application for Appraised Value Limitation on Qualified
Property, pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, on March 26, 2008, the Superintendent received an Amended Application
from the Applicant (which, together with the Original Application filed October 27, 2007, will
be hereinafter collectively referred to as the “Application”); and,

WHEREAS, as of June, 2008, EC&R Panther Creek Wind Farm 1& II, LLC succeeded to all the
interest and obligations of Airtricity Panther Creek Wind Farm, LLC; and,

WHEREAS, the Board of Trustees has acknowledged receipt of the Application along
with the requisite application fee as established pursuant to Texas Tax Code §313.025(a)(1) and
Local District Policy CCG (Local); and,

WHEREAS, the Application was delivered to the Texas Comptroller’s Office for review
pursuant to Texas Tax Code §313.025(d); and,

WHEREAS, the Application was reviewed by the Texas Complroller’s Office pursuant
to Texas Tax Code §313.025(d); and,

WHEREAS, the Board of Trustees caused to be conducted an economic impact
evaluation pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, the Board of Trustees reviewed the economic impact evaluation pursuant to
Texas Tax Code §313.026 and has carefully considered such evaluation; and,

WHEREAS, the Application was reviewed by the Howard County Appraisal District
established in Howard County, Texas (the “Howard County Appraisal District”), pursuant to
Texas Property Tax Code §6.01; and,
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WHEREAS, the District has received a recommendation from the Texas Comptroller’s
Office pursuant to Texas Tax Code §313.026, and,

WHEREAS, on October 27, 2008, the Board of Trustees conducted a public hearing on
the Application at which it solicited input into its deliberations on the Application from all
interested parties within the District; and,

WHEREAS, on October 27, 2008, the Board of Trustees made factual findings pursuant
to Texas Tax Code §313.025(f), including, but not limited to findings that: (i) the information in
the Application is true and correct: (ii.) this Agreement is in the best interest of the District and
the State of Texas; (iii.) the Applicant is eligible for the Limitation on Appraised Value of the
Applicant’s Qualified Property; (iv.) each criterion listed in Texas Tax Code §313.025(e) has
been met; and, (v.) if the job creation requirement was applied, for the size and scope of the
project described in the Application, the required number of jobs would exceed the industry
standard for the number of employees reasonably necessary for the operation of the facility; and

WHEREAS, on October 27, 2008, the Board of Trustees of the Forsan Independent
School District approved an Agreement for Limitation on Appraised Value of Property for
Maintenance and Opetations Taxes with EC&R Panther Creek Wind Farm I & I, LLC; and,

WHEREAS, after examining the tax rolls of the Howard County Appraisal District; the
most recent Annual Eligibility Report (Comptroller’s Form #50-772); and the most recent
Biennial Progress Report (Comptroller’s Form #50-773) filed by EC&R Panther Creek Wind
Farm I & II, LLC, the Board has determined that during the Qualifying Time Period, running
from January 1, 2009 through December 31, 2010, EC&R Panther Creek Wind Farin [ & II, LLC
made a Qualifying Investment as defined by Texas Tax Code §313.021 in the amount of at least
Ten Million Dollars for the purposes of renewable energy in accordance with the provisions of

Texas Tax Code §313.024(b)(1); and,

WHEREAS, after examining the October 27, 2008 Agreement; the most recent Annual
Eligibility Report (Comptroller’s Form #50-772); and the most recent Biennial Progress Report
(Comptroller’s Form #50-773) filed by EC&R Panther Creek Wind Farm I & II, LLC, the Board
has determined that EC&R Panther Creck Wind Farm I & II, LLC is, in all other respects, in
compliance with the terms of the aforesaid Agreement; and,

WHEREAS, after examining Comptroller’s State Franchise Tax records, the Board has
determined that, at the time of the adoption of this Resolution, EC&R Panther Creek Wind Farm
I & II, LLC, is in good standing with respect to its franchise tax obligations; and,

WHEREAS, the total amount of maintenance and operations ad valorem taxes that were
imposed on the portion of the appraised value of the Qualified Property that exceeded the
amount of the limitation agreed to by the governing body of the school district under Texas Tax
Code Section 313.027(a)(2) in the applicable Qualifying Time Period that EC&R Panther Creek

FORSAN INDEPENDENT SCHOOL DISTRICT
Resoiutlon Granting Tax Credit to EC&R Panther Creek Wind Farm 1 & 1, LLC

, 2013

Page 2 of 4




Wind Farm I & II, LLC has paid to the District has been Six HUNDRED FIFTY-FIVE THOUSAND
Four HUNDRED FORTY-FOUR DOLLARS AND SIXTY-ONE CENTS ($655,444.61); and,

WHEREAS, as of the date of the approval of this Resolution, EC&R Panther Creek
Wind Farm I & II, LLC has not relocated its business outside of the District; and,

WHEREAS, EC&R Panther Creek Wind Farm I & II, LLC has filed an application for
a tax credit in accordance with the provisions of Texas Tax Code §313.103; and,

WHEREAS, the application for tax credit filed by EC&R Panther Creek Wind Farm I &
II, LLC was: (1) made on the form prescribed for that purpose by the Texas Comptroller of
Public Accounts; (2) was verified by EC&R Panther Creek Wind Farm I & II, LLC; (3) was
accompanied by tax receipts from the collector of taxes for the District showing full payment of
all District ad valorem taxes on the Qualified Property for the applicable Qualifying Time
Period.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Forsan
Independent School District as follows:

1. The application made by EC&R Panther Creek Wind Farm I & II, LLC, for a tax credit
pursuant to Texas Tax Code §313.103 in the total amount of Six HUNDRED FIFTY-FIVE
THOUSAND FOUR HUNDRED FORTY-FOUR DOLLARS AND SIXTY-ONE CENTS ($655,444.61)
is approved by the adoption of this Resolution.

2. Beginning with the Tax Year 2011, which is the tax year next following the tax year in
which the Tax Credit Application is approved, and in each of the subsequent six (6) tax
years (ending in Tax Year 2017), the Superintendent is directed to issue a refund as the
credit against the ad valorem school taxes imposed on the Qualified Property by the
District the lesser amount of either: 1,) NINETY-THREE THOUSAND S1X HUNDRED THIRTY-
FOUR DOLLARS AND NINETY-FOUR CENTS ($93,634.94) (An amount equal to one-seventh
of the total amount of tax credit to which EC&R Panther Creek Wind FarmI1 & II, LLC is
entitled under Section 313.102); or, 2.) Fifty Percent (50%) of the total amount of ad
valorem school taxes imposed on the Qualified Property by the school district in that tax

year,

3. In addition to the foregoing, in the Tax Years 2017 through 2019, (The first three tax
years after EC&R Panther Creek Wind Farm I & II, LLC’s eligibility for an Appraised
Value Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code,
expires), the Superintendent is directed to refund to the Applicant as a credit against the
ad valorem school taxes imposed on the Qualified Property by the District the lesser of
either: 1.) any remainder of the SIX HUNDRED FIFTY-FIVE THOUSAND FOUR
HUNDRED FORTY-FOUR DOLLARS AND SIXTY-ONE CENTS ($655,444.61) tax
credit balance which was not paid under paragraph 2, above: or, 2.) the total amount of
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ad valorem school taxes imposed on the Qualified Property by the school district in that
tax year,

4, Prior to making any tax credit payments under Sections (2) or (3), above, the District’s
Superintendent is directed to determine whether EC&R Panther Creek Wind Farm I & II,
LLC has relocated outside the District, and has otherwise met its obligations under the
Apgreement; under State law; and under applicable regulations promulgated either by the
Texas Comptroller’s Office, or by the Texas Commissioner of Education. In the event
that EC&R Panther Creek Wind Farm I & II, LLC has not met its obligation or has
relocated outside the District, no tax credit will be paid for such tax year or the tax years
thereafter.

5. If the Texas Compftroller of Public Accounts or the District’s tax collector, afier
providing notice and the opportunity for a response, determine that EC&R Panther Creek
Wind Farm I & IT, LLC was either not eligible for the credit or received more credit than
it was entitled, then the District shall impose an additional tax on the Qualified Property
that is equal to the amount of tax credit that was erroneously taken, plus interest at an
annual rate of 7.0% calculated from the date on which the credit was issued. A tax lien
attaches to the Qualified Property in favor of the school district to secure payment by the
person of the additional tax and interest that are imposed and any penalties incurred. A
taxpayer which is delinquent in the payment of an additional tax may not submit a
subsequent application or receive a tax credit under this subsection in a subsequent year.

APPROVED, ADOPTED, ANp ORDERED on the [§ day of _ Narch , 2013

FORSAN INDEPENDENT SCHOOL DISTRICT

By: S Kq,ZuHQG_CQ'

Tom KUYKENDALL, President

Board of Trustees
ATTEST:
By Noed s \douh
BECKIE WAkSugl, Secretary

Board of Trustees
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Applicant Name

I1SD Name Forsan ISD

Scheduls A {Rev. May 2010): Investmant

ECER Panther Cresk HI Wind FrmiLC

Form 50-300

PROPERTY INVESTMENT AMOUNTS

{Estimatad investment in sach year, Do not put curnulative totala,)

Quaittying Time Parlad usually begins with the final board approval of the appitcation and extands generally for tha fallowing hwo complete tax ysars.
Column A: This represents the total dollar amount of planned investment in tangible personal properly the epplicant considers qualified lnvestment - as defined In Tax Code §313.021{1KAHD).

For the purposes of investment, pisasa list emount invasted each yoar, not cuomulative totals.

[For the years oulaide the qualifying Ume period, this number should simply represant the planned investment in langible personal property}.

Include estimates of Investment for raplacement” property-property that is part of oniginal agresment but scheduled for probable replacement during timitation period.

Cohumn 8:
gualified invesiment under Tax Code §313.021(1NE).

Fox the yowrs cutside the qualifying time pericd, this number should simply reprasent the planned immastment in new buildings of nonrernovabie components of bulldings.
Dallar valys of oifier krvestment that may not be qualified invesiment but that may affect economic impaci end iotal value-for planning, construction and operation of the facility,

Column D:

The iotal dollawr smount of plannad investmen! sach year in buildings of nonremovable component of buildings that the applicant considers

Tha most significant exampie for meny projects would be land. Cther examples may be ilems such as prolessiona) sarvices, ste,
Nole: Land can be listed as parl of investment during the "pre-year 1" time period. It cannot be part of qualifying investment.

Notes: For advanced clean energy projects, nuclear projects, projects with deferrad qualtifying time periods, and projects with [engthy application review periods, insert additional rows as needed.

This schadule must be submitied with the original appllcation and any spplication for tax credit. When using this scheduls for any purposa other than the original application,
replace original estimaiss with actual appraisal district data for past years and updats estimates for current and future yoars. if original estimates have not changsd, enter

thoss amounts for futurs ysars.

SIGNATURE OF AUTHORIZED noﬂvbz\“umvzmmmz.;am

1071972011

DATE

GO AT
Tangible
Parsonal Property Calumn B: g
Tax Year The amourd of new Buiiding or parmansnt SumofAand B
(Fill iny actual tax nvestment {original cosl} | nonremovable componanm | Qualifying Investment Colurm E:
Bchool Year year balow} placed in servios during this of building {znmual {during the qualifying | investment affecling economic Tota) Investment
Year Caduyl Yvyy el amourd oriyl ced) {A+B+D)
Invesiment made before filing completa application
with district (neither qualifiad property nor aligibla to .
| become quatified invastment)
Tha year preceding |investiment made after fiing complets appiication
the first compiete 1aX | yth distriet, but befors final board approval of
yoar _ﬂ___:._.u.o qualifying | potication (siigible to become qualified property) 2008-2000 2008
{assuming ne Investment made efter final board approval of
deferrals) application and before Jan. 1 of firsl complele tax
year of qualifying time period (qualified
investment and sligibls to become qualified
property) 65705083 | 65,705,063 65,705,063
Completa tax ysars of qualifying time 1 2009-2010 2000 - _ _
i 2 2010-2011 2010
3 2011-2052 2011
4 2012-2013 2012
5 2013-2014 2013
Tax Cred P i Vaies 6 2014.2015 2014
(with 50% cap on 7 2015-2018 2015
credi) 8 | 20182017 016
9 2017-2018 2017
10 2018-2019 2018
1 2018-2020 2018
nan__wlmnh?ct Continue to Maintain Viable Presence 12 2020-2621 2020
13 2021-2022 2021
Post- Settle-Up Pariod 14 20222023 2022
Posi- Seflle-Up Period 15 2023-2024 2023




Schedule B (Rev. May 2010): Estimated Market And Taxable Value

Applicant Name EC&R Panther Creek |-} Wind Frm LLC
I1SD Name Forsan ISD Form 50-300
Qualified Property moh”qﬂﬂﬂﬂ_-_ﬂi Estimated Taxable Value
Estimated Tota! Estimated Total Marhet
Tax Year Market Value of | Value of tangible personal
(Fillinactua! | Estimated | new bulldings or | property in the new builkding Final {axable value for Final taxable
School Year taxyear) | Market Value other new of “in or on the new 185 - after all valua for MAO--after
Year (YYYY-YYYY) YYYY of Land improvemants improvement” Exempted Valug reduclions all reductions
pre-year 1 | 2008-2009 | 2008 . - _
Complete tax 1 2008-2010 | 2009
years of qualifying 42,555,480 42,555480 | 42,555,480
time period 2 2010-2011 2010 40,468,040 40,468,040 40,468,040
3 2011-2012 | 2011 39,791,947 39,791,947 | 10,000,000
4 2012-2013 | 2012 37,802,350 37,802,350 | 10,000,000
S 2013-2014 | 2013 35,812,752 35,812,752 | 10,000,000
_uqmm omﬂw: Value Limitation 6 2014-2015 | 2014 33,823,155 33,823,155 | 10,000,000
eri Period
50% cap on en 7 2015-2016 | 2015 31,833,558 31,833,558 | 10,000,000
credit) 8 | 2016-2017 | 2016 29,843,960 29,843,960 | 10,000,000
9 2017-2018 | 2017 27,854,363 27.854.363 | 10,000,000
10 2018-2019 | 2018 25,864,766 25,864,766 | 25,864,766
Credit Settie.Up| _ COMiNUE 10 L 2019-2020 | 2019 23,875,168 23,875,168 | 23,875,168
Period | MemianVieble ) 12 | 20202021) 2020 21,885,571 21,885,571 | 22442658
13 2021-2022 | 2021 19,895,974 19,895,974 | 21,096,089
Post- Settle-Up Period 14 2022-2023 2022 17,906,376 17,906,376 19,830,333
Post- mmﬂ_ml_.—u Period 15 2023-2024 2023 15,916,779 15,916,779 18,640,513

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.

This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update estimates for current and future years, If original estimates have not changed,
enter those amounts for future years.

Mike Fry

SIGNATURE OF AUTHORIZE

;\% OMPANY REPRESENTATIVE

10/19/2011
DATE




Schedule C- Tax Credit: Employmant information

Applicam Name EC&R Panther Creek 1 1l Wind Frm Lil
ISD Name Fersan 1SD
farm 50-300
e oy e e S —— P - —-
5 New Jobs . o Qualifying jobs
m ﬂ I !
| Column B: _

T4 Tear riwmibed 3° Guaatytg o
; Fitin Column A: jobs applican: c-ealed’ _
_" actua: tax Numroer ot new | meeung al. crera o* Column C:
i i Bchool Year year) jobs crealed | Sec 32232130 lLowes! wage o° a~y _
: Year L IYYYY-YYYY) YYYY cumuiative) .ﬁ \cumuiative) ||_ qualifyirg ,0n

- year - 2008-2008 2008 'q 2
. n_,m-ﬁm . : l&n.u _ wm ) -.E-W.W~LW|._..$01
_nu_._._u_m_m tax years 1 2309-2G15 2009 7, _.* o 24 43150 |
* 9% qualifying time .- “n——- — 2 TR 1
perioc 2 2010-2011 Tlk! ' g 2

—_ ! _ & L 107 37,4309

l_ . - : v 2t S
Notes: For ob definiions see TAC §9.1051{14) and Tax Ccde §313.021(3)
SIGNATURE OF AUTHORIZED\COMPANY REPRESENTATIVE DATE

-~
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THIS IS NOT A TAX BILL — DO NOT PAY FROM THIS NOTICE

HO\UARD COUNTY APPRAISAL DISTRICT
DRAWER 1151 /\ \
BIG SPRING TX 798721-1151
A114-114- 00056217 09152-000295
PHONE: (512) 346-5480 114-2-832360-0000710
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MAY 28, 2010 THIS I8 NOT A TAX BILL ~ DO NOT PAY FROM THIS NOTICE
HOWARD COUNTY APPRAISAL DISTRICT
PO DRAWER 1151
BIG SPRING TX 797211151
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Notice of Protest
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Mey 21,2011 THIS IS NOT A TAX BILL - DO NOT PAY FROM THIS NOTICE
HOWARD COUNTY APPRAIBAL DISTRICT
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The governing body of sech jurisdiction decides whether taxes wﬂh:—l..ﬂhwi-l % wqu% wm
for this e by when
m&mmﬂ—yﬂ‘yﬂnﬂwﬂuﬂmm Wrﬂmm taxes you

90 1 BP 0.44D tesssssressass s JNULY 2 FT 1 Acouunt Wumber: 114=2-832360-000010
E.ON CLIMATE & REWEWABLES RECEWED e

PANTHER CREEX WINDEARM NON-RBATED

:sl;nl -\HM!R: co JUNo 1 208 M 4EL ¥ TO LORGSHCRE RO NORTH
ROWLETT TX 75088 AGENT: NEA

M you disagres with the proposed value or any othar sction the appralsal distrist msy have talsn on your property contscl this offics st the sbove telsphons number.
B'you are unable to rescive the Thustion with the apprilial diatrict, you have the right o ffle » protest and recelva & basring with the Appraisal Review Board (ARS).

The form below I3 provided for your convenlsnce. To sppesl, your protes!
must ba In wilting and relumed by JUN 27, 2011,

v

CHIEF APPRAISER
Notice of Protest Accound Number,114-2-822350-0000 11}
HOWARD COUNTY APPRAISAL MiBTRICT
PO DRAWER 1181 E.ON CLIMATE & RENEWABLES
10 BPRING TX T9729-1159 PANTHER CREEK WINDFARM

PHONE: (512) 348-5480
2010 VALUE: 40,458,040 VAND FARM
NON-ABA

2011 VALUE: 40,802,977 TED
FM 481 W TO LONDBHORE RD NORTH
lm—i the Appraisel Revise Board (ARK) ko hear and deokis your oase, mmn-mmnmqm 27 .
“~Plaasa rad the beck of ihis form. than pisos an X in i baxfas) fo hdkcle the rreeonfs) it the prolest AGENT: KEA

[ valve is over market valua " Property deecription Is Incorrect.
El Property should not ba taxed in this appralsal district. El Exemplion was denied, moditied or cancelled.
[ Propeny shoud not be taxad in the following taxing urit: [ valus is unequal compared with ather proparties.
0O Wm&mmhﬂdamhadnnmu.umspmm
FaRure ta sand 3 ) the isal denled,
3 send required notice: Ol Amo&ﬂnﬂmfo r epacial appraisal was
L__| Owner's name Is Incomact.
O other. [J owners opinion of value (ostionsl)
O ves [0 N0 1 wantthe ARB 10 send me a copy of It hearing procedures.
Epgranne [\ Your Daylme Fhors ambar Your Evening Friona NumBDet of Emal Addrees

Plaasa sitach information o haio rascive vour casa. Ran additional infnemation nn hark,
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Tax Receipt
Mm”‘:‘ WL ,‘,r )II: i r w‘, b“?’ v 4{ u‘ M -{ B }w o "l. f 3 ) - *’ i “”y ‘11-3‘1 " :"a_:r'_‘f:ﬂ:'-: mmq&-lz. T
Accourt 2812980000010 (552081107843) WIND FARM Reveipt No, uz
Drawer CSHI-1313 (CNTR) NON-ABATED DUPLICATE
Tendar Typo CHEK FM 481 W TO LONGSHORE RD NORTH Tax Year 2008
Tender Memo 8imt. Np. 11704
Pald By Owner No. 107843
Tender Ret 01333 Status Curery |
Totsl Amount Tendered 457892,30
Exemnption
| Morigage Compacy
R T T TN TN 2 g K BT P =T R T P
FORSAN I1SD 467,812.39
Tofa) 467,812.39
Tax Collectsd snd Alioosted
Befare Payment : —_— . e e
BT T O S ST AR T T E o OO | u CORE | OB T G ADRNG T - BOVATRERLEN /5
| FORBAN IS0 ag7#1239|  eo7eiz39l| 46781230 R
467,812.39 467,81230 487.812.38 .00
ST TN T e R
Base Tax Pald 467, 312.39 Jan 2010 00
Pansfly Pold Feb 2010 00
Interest Paid Mat 2010 .00
Atiomey Fees Pald Apr 210 00
Discount Allgwed May 2010 00
Escrow Applled Jun 2010 00
Payment Collecind 457,812,38 Jul 2010 00
Changa (ssuad Aug 2010 00
Encrow Aocruad Sep 2010 0D
Paymient Type FULL Oct 2010 00
Effective Daie 1-30-2010 Nov 2010 00
| Actim) Dete 2022010 Des 2010 00
COwner: Frepared By:
E.ON ENERGY & RENEWABLES - Kathy A Seyles, TAC
PANTHER CREEK WINDFARM IBN Howard County
% K E ANDREWS & CO 315 Soulh Main
1800 DALROCK RD PO Box 1111
ROWLETT T 75088-552¢0 Big Spring. TX 797211141

(412) 284-2232
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ﬁimmrwmmw B DT S RS SN TR S T R T T AR R T TS
2832360000010 (652061111087) WIND PARM Receipt No, 300458
Dmm CSH1-1449 (CNT1) NON-ABATED DUPLICATE
Tender Type CHEK FM 481 W TO LONGSHORE RD NORTH Tax Year 200
Tander Memo Stmt. No. 1207
Pald By COwrer No. 111087
Tender Ref 0000001117  Statys Current |
Telsl Amount Tendered 445379.14
Exemption
L Merigage Gompany .
Tax Summary
G e R R T T AR T S R UL R Y Tk
FORSAN (3D _ 40,488,040 1.100570 445,379, 11 445,379.91
Tol .. 445,579.11 448,379.11 |
Tax Collacted and Aflocated l
T Rt e ¢ w e SRR e S N 5 e
FORSAN ISD 445.379.14 .00
Total 448,379.11 00
Prthat Sinthey - TEl RS 2SN PRI “HETPRIG
Eane Tax Pald 445,379.11 Jan 2011 00
Penalty Paid Feb 2011 00
itterest Peid Mar 2011 00
Allomey Fess Peid Apr 2011 00
Discount Allowed Mey 2011 00
Bscrow Appled Jun 2011 00
Payment Colieciad A45,370.11 Jul 2011 00
Change Issued Aug 2011 00
Escrow Accrued Sep 2011 00
Paymanl Typa FULL Ocl 2019 00
Effecliva Date 1-39-2011 Nov 2011 00
Actusl Dale 2:04-2011_| Deo 2011 00
Owner: Frapared By:
E.ON CLIMATE & RENEWABLER Halhy A Seyles, TAC
PANTHER CREEK WINDFARM Howerd County
% K E ANDREWS & CO 315 South Maln
1900 DALROCK RD PO Box 111
ROWLETT TX 75088-5526 Bl Spring, TX 7210111

(432) 204-2232



