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FINDINGS OF THE GLASSCOCK COUNTY
INDEPENDENT SCHOOL DISTRICT BOARD OF
TRUSTEES UNDER THE
TEXAS ECONOMIC DEVELOPMENT ACT
ON THE APPLICATION SUBMITTED BY

BEARKAT WIND ENERGY II LLC (#1210)

STATE OF TEXAS )
COUNTY OF GLASSCOCK S

On the 18™ day of December 2017, a public meeting of the Board of Trustees of
the Glasscock County Independent School District (“District™) was held. The meeting was
duly posted in accordance with the provisions of the Texas Open Meetings Act, Chapter
551, Texas Government Code. At the meeting, the Board of Trustees took up and
considered the application of Bearkat Wind Energy II LLC (“Applicant™) for an Appraised
Value Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code.
The Board of Trustees solicited input into its deliberations on the Application from
interested parties within the District. The Board of Trustees has considered the economic
impact analysis and the project certification issued by the Texas Comptroller of Public
Accounts. After hearing presentations from the District’s administrative staff, and from
consultants retained by the District to advise the Board in this matter, and after considering
the relevant documentary evidence, the Board of Trustees makes the following findings
with respect to application from Applicant, and the economic impact of that application:

On June 12, 2017, the Superintendent of the District, acting as agent of the Board
of Trustees, and the Texas Comptroller of Public Accounts (“Comptroller”) received an
Application from Applicant for an Appraised Value Limitation on Qualified Property,
pursuant to Chapter 313 of the Texas Tax Code. A copy of the Application is attached as
Attachment A.

The Applicant, (Texas Taxpayer Id. 32064082699), is an entity subject to Chapter
171, Texas Tax Code, and is certified to be an active franchise taxpayer by the Comptroller.
See Attachment B.

The Board of Trustees acknowledged receipt of the Application, along with the
requisite application fee, established pursuant to Texas Tax Code § 313.025(a)(1) and
Local District Policy.
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The Application was delivered to the Comptroller for review pursuant to Texas Tax
Code § 313.025(d). A copy of the Application was delivered to the Glasscock County
Appraisal District for review pursuant to 34 Tex. Admin. Code § 9.1054. On September
19, 2017, the Comptroller determined the Application to be complete.

The Application was reviewed by the Comptroller pursuant to Texas Tax Code
§313.026, and a Comptroller Certificate was issued on November 3, 2017 in which the
Comptroller has determined, inter alia, that: 1) Application is subject to the provisions of
Chapter 171, Texas Tax Code; 2) the property meets the requirements of Section 313.024
for eligibility for a limitation on appraised values; 3) the proposed project is reasonably
likely to generate tax revenue in an amount sufficient to offset the school district
maintenance and operations ad valorem tax revenue lost as a result of the agreement before
the 25" anniversary of the beginning of the limitation period; and, 4) the limitation on
appraised value is a determining factor in the applicant’s decision to invest capital and
construct the project in this state. A copy of the Certificate is attached to the findings as
Attachment C.

The Board of Trustees has previously directed that a specific financial analysis be
conducted concerning the impact of the proposed value limitation on the finances of
District. A copy of the report prepared by Moak, Casey & Associates, Inc., is attached to
these findings as Attachment D.

The Board of Trustees has confirmed that the taxable value of property in the
District for the preceding tax year, as determined under Subchapter M, Chapter 403,
Government Code, is as stated in Attachment E.

The Texas Education Agency has evaluated the impact of the project on the
District’s facilities. TEA’s determination is to be attached to these findings as Attachment
F.

The Board has adopted the Texas Economic Development Agreement (Form 50-
826) as promulgated by the Comptroller’s Office. Form 50-826 has been altered only in
accordance only the provisions of the template that the Comptroller permitted. The
proposed Agreement is attached to these findings as Attachment G.

After review of the Comptroller’s Certificate and economic analysis, and in

consideration of its own studies the Board finds:
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Board Finding Number 1.

The Board finds that the property described in the Application meets
the requirements of Tex. Tax Code §313.024 for eligibility for a
limitation on appraised value.

In support of Finding 1, the Application indicates that:
The Bearkat Wind Energy II LLC project consists of between 40 and 60 wind

turbine generators, with a capacity of 2.5 to 3.5 megawatts per generator, with an

approximate total capacity of 162.15 MW.

Property used for renewable energy electric generation is eligible for a limitation under

§313.024(b)(5).

Board Finding Number 2.

The project proposed by the applicant is reasonably likely to generate,
before the 25th anniversary of the beginning of the limitation period,
tax revenue, including state tax revenue, school district maintenance
and operations ad valorem tax revenue attributable to the project, and
any other tax revenue attributable to the effect of the project on the
economy of the state, in an amount sufficient to offset the school district
maintenance and operations ad valorem tax revenue lost as a result of
the agreement (as detailed in Attachment B of the Comptroller’s
Certification).

Board Finding Number 3.

Based on the information certified by the Comptroller, the limitation
on appraised value is a determining factor in the applicant's decision to
invest capital and construct the project in this state (as detailed in
Attachment C of the Comptroller’s Certification).

Board Finding Number 4.

The Board finds that the Application Fee received was reasonable and
only in such an amount as was necessary to cover the District’s costs of
processing the Application under consideration.

In support of Finding 4, the Board reviewed the Application Fee payment included in the

Application at Attachment A, the contract with the District’s consultants and the internal

costs for processing the application, if any.
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Board Finding Number 5.

Based upon the Application and in the Comptroller’s Economic Impact
Evaluation and Certification, Attachment B, the Board finds that the
number of jobs to be created and the wages to be paid comply with the
requirements of statute; and, the Board further finds that the Chapter
313 Tax Limitation Agreement (Attachment G) contains all required
provisions and information related to job creation requirements, to wit:
the provisions set forth in Subsections 9.1C&D of such Agreement.

In its Application, Applicant has committed to creating three (3) new qualifying jobs. The
average salary level of qualifying jobs will be at least $59,500 per year. The review of the
application by the Comptroller’s indicated that this amount—based on Texas Workforce
Commission data—complies with current Tex. Tax Code §313.021(3) requirement that
qualifying jobs must pay 110 percent of the county average manufacturing wage. As
defined in Section 313.021 of the Tax Code, "Qualifying Job" means a permanent full-time
job that:

(A) requires at least 1,600 hours of work a year;

(B) is not transferred from one area in this state to another area in this state;

(C) is not created to replace a previous employee;

(D) is covered by a group health benefit plan for which the business offers to pay
at least 80 percent of the premiums or other charges assessed for employee-
only coverage under the plan, regardless of whether an employee may
voluntarily waive the coverage; and

(E) pays at least 110 percent of the county average weekly wage for manufacturing

jobs in the county where the job is located.

Board Finding Number 6.

Based upon the information provided to the District with regard to the
industry standard for staffing ratios of similar projects in the State of
Texas, the District has determined that if the job creation requirement set
forth in Texas Tax Code § 313.021(2)(A)(iv)(b) was applied, for the size
and scope of the project described in the Application, the required number
of jobs meets or exceeds the industry standard for the number of
employees reasonably necessary for the operation of the facility.
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Board Finding Number 7.

The Applicant does not intend to create any non-qualifying jobs.

In its Application, Applicant has indicated that it does not intend to create any non-
qualifying jobs. For all non-qualifying jobs the Applicant should create the Applicant will
be required to pay at least the county average wage of $43,434 for all jobs in the county in
accordance with the provisions of Tex. Tax Code §313.024(d).

Board Finding Number 8.

The revenue gains that will be realized by the school district if the
Application is approved will be significant in the long-term, with
special reference to revenues used for supporting school district debt.

In support of this finding, the analysis prepared by Moak, Casey & Associates projects
that the project would initially add $210.8 million to the tax base for debt service

purposes at the peak investment level for the 2019-20 school year.

Board Finding Number 9.

The effect of the applicant’s proposal, if approved, on the number or
size of needed school district instructional facilities is not expected to
increase the District’s facility needs, with current trends suggest little
underlying enrollment growth based on the impact of the project.

The summary of financial impact prepared by Moak, Casey & Associates, Inc., indicates
that there will be little to no impact on school facilities created by the new project. This
finding is confirmed by the TEA evaluation of this project’s impact on the number and size

of school facilities in the District as stated in Attachment F.

Board Finding Number 10.

The Board finds that with the adoption of District Policy CCG (Local),
implemented in conformance with both Comptroller and Texas
Education Agency Rules governing Chapter 313 Agreements, it has
developed a process to verify, either directly or through its consultants,
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the accuracy and completeness of information in annual eligibility
reports and biennial progress reports regarding (1) the reported
number of jobs created and (2) the reported amount invested in the

property.

Board Finding Number 11.

The Board of Trustees hired consultants to review and verify the
information in the Application. Based upon the consultants’ review, the
Board has determined that the information provided by the Applicant
is true and correct.

The Board has developed a written policy CCG (Local) which requires, upon the filing of
an Application under Tax Code Chapter 313, the retention of consultants in order to verify:
(1) that Applicant’s information contained in the Application as to existing facts is true and
correct; (2) that Applicant’s information contained in the Application with respect to
projections of future events are commercially reasonable and within the ability of
Applicant to execute; (3) that information related to job creation is commercially
reasonable and within the ability of Applicant to execute; (4) that Applicant’s
representations concerning and economic incentives being offered, if any, and (5) the

proposed project meets eligibility requirements.

As a part of its verification process the Board notes that the Chapter 313 Application for
which these Findings are being made has been submitted by the Applicant under oath.
Chapter 313 Applications are governmental records under Tex. Penal Code §37.01(2)(A);
as a result, all statements contained therein are representations of fact within the meaning
of Tex. Penal Code § 37.01(3). Since Board action upon the adoption of these Findings
and the approval of the Chapter 313 Tax Limitation Agreement (Attachment G) is an
“official proceeding,” a false statement on a Chapter 313 application constitutes perjury

under Tex. Penal Code § 37.03.
The Board finds that sworn statements are routinely used as an acceptable verification

method for reliance by fact finders in each of the three separate branches of government,

including trials.
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The consultants have prepared signed statements that the consultants have reviewed and
verified the contents of the Application and have determined that the current statements of
fact contained in the Application are true and correct. (Attachment H) The Board finds
that reliance by the Board and its consultants upon verified statements of the Applicant,
especially as to Applicant’s future intentions which cannot be objectively verified is

reasonable and within the intent of Chapter 313, Texas Tax Code.

Board Finding Number 12.
The Board of Trustees has determined that the Tax Limitation Amount
requested by Applicant is currently Thirty Million Dollars, which is
consistent with the minimum values currently set out by Tax Code, §
313.054(a).
The Board finds that the Chapter 313 Tax Limitation Agreement (Attachment G), in
accordance with Comptroller’s Form 50-826, contains all required provisions and
information related to the required investment amount, to wit: the amount set forth in
Section 2.5 of said Agreement. According to the Texas Comptroller of Public Accounts’
School and Appraisal Districts' Property Value Study 2015 Final Findings made under
Subchapter M, Chapter 403, Government Code for the preceding tax year, Attachment F.
The total industrial value for the District is $782.3 million. The District is categorized as
Subchapter C, which applies only to a school district that has territory in a strategic
investment area, as defined under Subchapter O, Chapter 171, Tax Code or in a county: (1)
that has a population of less than 50,000 and (2) in which, from 1990 to 2000, according
to the federal decennial census, the population: (A) remained the same; (B) decreased; or
(C) increased, but at a rate of not more than three percent per annum. The District is
classified as a “rural” district due to its demographic characteristics. Given that the value
of industrial property is more than $200 million, it is classified as a Category I district

which can offer a minimum value limitation of $30 million.
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Board Finding Number 13.

The Board finds that the Chapter 313 Tax Limitation Agreement
(Attachment G) contains all necessary provisions and information
related to establishing the required investment amount, to wit: the
amount set forth in Section 2.5 of said Agreement.

The Board relies on the certifications of its consultants and the Comptroller’s Approval of

the Agreement form to make this Finding. (Attachment I)

Board Finding Number 14.

The Applicant (Taxpayer No. 32064082699) is eligible for the limitation
on appraised value of qualified property as an active franchise-tax

paying entity.
The Applicant, (Texas Taxpayer No. 32064082699), is an entity subject to Chapter 171,
Texas Tax Code, and is certified to be an active franchise tax payer by the Comptroller.
See Attachment B. The Board also finds that the Chapter 313 Tax Limitation Agreement
(Attachment G) contains all required provisions necessary for the Board to assess

eligibility of any business to which an agreement is transferred.

Board Finding Number 15.
The project will be located within an area that is designated as a
reinvestment zone, pursuant to Chapter 312 of the Texas Tax Code.
Board Finding Number 16.

The Agreement for an Appraised Value Limitation on Qualified
Property, pursuant to Chapter 313 of the Texas Tax Code, attached
hereto as Attachment G, includes adequate and appropriate revenue
protection provisions for the District, and such provisions comply with
the specific terms of Texas Tax Code, Chapter 313.

In support of this finding, the report of Moak, Casey & Associates, Inc. shows that the
District will incur a revenue loss in the first and subsequent years that the value limitation
is in effect without the proposed Agreement. However, with this Agreement, the negative
consequences of granting the value limitation are offset through the revenue protection

provisions agreed to by the Applicant and the District. The Agreement contains adequate
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revenue protection measures for the duration of the Agreement. In support of this Finding,

the Board relies upon the recommendation of its consultants. (Attachment H)

Board Finding Number 17.

The Board finds that the Chapter 313 Tax Limitation Agreement
(Attachment G) contains all required provisions necessary for the
Board to assess performance standards and to require periodic
deliverables that will enable it to hold businesses accountable for
achieving desired results, to wit: the reporting requirements set forth
in Article VIII of said Agreement.

Board Finding Number 18.

The Board finds that there are no conflicts of interest at the time of
considering the agreement.

The Board finds that with the adoption of District Policies BBFA and BBFB, both (Legal)

and (Local), set forth at http://pol.tasb.org/Home/Index/512, that it has taken appropriate

action to ensure that all District Trustees and the Superintendent, have disclosed any
potential conflicts of interest, and that such disclosures will be made if any conflict of
interest arises in the future, in compliance with the requirements of Texas Local Gov’t

Code §171.004.

In addition, at the public hearing, the Board caused the statement set forth in Attachment
J to be read into the public record and that only Board members audibly responding that
no conflict of interest existed either deliberated or voted on the Tax Limitation Agreement,
these Findings or any matter relating to the Application upon which these Findings have

been premised.

The Board finds that with the adoption of District Policies DBD, DGA, DH, and BBFB,
both (Legal) and (Local) that it has taken appropriate action to ensure that all District
employees and/or consultants, have disclosed any potential conflicts of interest, and that
such disclosures will be made if any conflict of interest arises in the future, in compliance

with the requirements of Texas Local Gov’t Code §171.004.
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The Board finds that that no non-disclosed conflicts of interest exist as to the Application

for which these Findings are being made, as of the time of action on these Findings.

Board Finding Number 19.

The Board directs that a link on its Web site to the Comptroller’s
Office’s Web site where appraisal limitation related documents are
made available to the public.

Board Finding Number 20.

Considering the purpose and effect of the law and the terms of the
Agreement, that it is in the best interest of the District and the State to
enter into the attached Agreement for Limitation on Appraised Value
of Property for School District Maintenance and Operations Taxes.

It is therefore ORDERED that the Agreement attached hereto as Attachment G is
approved and herby authorized to be executed and delivered by and on behalf of the
District. It is further ORDERED that these findings and the Attachments referred to herein
be attached to the Official Minutes of this meeting, and maintained in the permanent

records of the Board of Trustees of the District.

Dated the 18" day of December 2017.

GLASSCOCK COUNTY INDEPENDENT SCHOOL DISTRICT

By: \Q«»«Qu Xm;/

Douglas J o@, Pr@m, Board of Trustees

ATTEST:

J amie//Walker, Secretary, Board of Trustees
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Glasscock County ISD

313 Abatement Application

Prepared by Bearkat Wind Energy Il LLC
June 12', 2017



Attachment 1

Application

Pages 1 - 8 of the application

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

Application for Appraised Value Limitation on Qualified Property
(Tax Code, Chapter 313, Subchapter B or C)

INSTRUCTIONS: This application must be completed and filed with the school district. In order for an application to be processed, the governing body
(school board) must elect to consider an application, but — by Comptroller rule — the school board may elect to consider the application only after the
school district has received a completed application. Texas Tax Code, Section 313.025 requires that any completed application and any supplemental
materials received by the school district must be forwarded within seven days to the Comptroller of Public Accounts.

If the school board elects to consider the application, the school district must:
* notify the Comptroller that the school board has elected to consider the application. This notice must include:
— the date on which the school district received the application;
— the date the school district determined that the application was complete;
— the date the school board decided to consider the application; and
— arequest that the Comptroller prepare an economic impact analysis of the application;
¢ provide a copy of the notice to the appraisal district;
¢ must complete the sections of the application reserved for the school district and provide information required in the Comptroller rules located at 34
Texas Administrative Code (TAC) Section 9.1054; and
* forward the original hard copy of the completed application to the Comptroller in a three-ring binder with tabs, as indicated on page 9 of this
application, separating each section of the documents, in addition to an electronic copy on CD. See 34 TAC Chapter 9, Subchapter F.
The governing body may, at its discretion, allow the applicant to supplement or amend the application after the filing date, subject to the restrictions in 34
TAC Chapter 9, Subchapter F.

When the Comptroller receives the notice and required information from the school district, the Comptroller will publish all submitted application materials
on its website. The Comptroller is authorized to treat some application information as confidential and withhold it from publication on the Internet. To do so,
however, the information must be segregated and comply with the other requirements set out in the Comptroller rules. For more information, see guidelines
on Comptroller’s website.

The Comptroller will independently determine whether the application has been completed according to the Comptroller’s rules (34 TAC Chapter 9,
Subchapter F). If the Comptroller finds the application is not complete, the Comptroller will request additional materials from the school district. Pursuant to
9.1053(a)(1)(C), requested information shall be provided within 20 days of the date of the request. When the Comptroller determines that the application is
complete, it will send the school district a notice indicating so. The Comptroller will determine the eligibility of the project, issue a certificate for a limitation
on appraised value to the school board regarding the application and prepare an economic impact evaluation by the 90th day after the Comptroller
receives a complete application—as determined by the Comptroller.

The school board must approve or disapprove the application not later than the 150th day after the application review start date (the date the application is
finally determined to be complete), unless an extension is granted. The Comptroller and school district are authorized to request additional information from
the applicant that is reasonably necessary to issue a certificate, complete the economic impact evaluation or consider the application at any time during
the application review period.

Please visit the Comptroller's website to find out more about the program at comptroller.texas.gov/economy/local/ch313/. There are links to the Chapter 313
statute, rules, guidelines and forms. Information about minimum limitation values for particular districts and wage standards may also be found at that site.

SECTION 1: School Dlstrict Information

1. Authorized School District Representative
06/12/2017

Date Application Received by District

Tom Weeaks
First Name Last Name
Superintendent

Title

Glasscock County ISD

School District Name

PO Box 9

Street Address

Same

Mailing Address

Garden City Texas 79739

City State ZIP

(432) 354-2230 (432) 354-2503

Phone Number Fax Number

N/A tweeaks@gckats.net

Mobile Number (optional) Email Address

2. Does the district authorize the consultant to provide and obtain information related to this application? .. .................. Yes D No
The Data Analysis and Transparency Division at the Texas Comptroller of Public Accounts For more information, visit our website:
provides information and resources for taxpayers and local taxing entities. comptroller.texas.gov/economy/local/ch313/

50-296-A  03-17/3


mailto:tweeaks@gckats.net

Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 1: School Dlistrict Information (continued)

3. Authorized School District Consultant (If Applicable)

Chris Grammer

First Name Last Name

Consultant

Title

Moak, Casey, & Associates

Firm Name

(512) 485-7878 (512) 485-7888

Phone Number Fax Number

N/A cgrammer@moakcasey.com

Mobile Number (optional) Email Address

4. On what date did the district determine this application COmpIEte? . . ... ...\ttt August 2, 2017
5. Has the district determined that the electronic copy and hard copy are identical? ............ ... .. .. oot IZI Yes D No

SECTION 2: Applicant Information

1. Authorized Company Representative (Applicant)

Henrik Tordrup

First Name Last Name

Manager Bearkat Wind Energy Il LLC

Title Organization

17300 Dallas Parkway

Street Address

Same

Mailing Address

Dallas Texas 75287
City State ZIP
(972) 290-0825 (972) 290-0823

Phone Number Fax Number

N/A htn@cip.dk

Mobile Number (optional) Business Email Address

2. Will a company official other than the authorized company representative be responsible for responding to future

2a. If yes, please fill out contact information for that person.

Tom Carbone

First Name Last Name

President Tri Global Energy, LLC

Title Organization

17300 Dallas Parkway

Street Address

Same

Mailing Address

Dallas Texas 75287
City State ZIP
(972) 290-0825 (972) 290-0823

Phone Number Fax Number

N/A data@triglobalenergy.com

Mobile Number (optional) Business Email Address

3. Does the applicant authorize the consultant to provide and obtain information related to this application? . ................. I:I Yes [] No

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
50-296-A + 03-17/3
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Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 2: Applicant Information (continued)
4. Authorized Company Consultant (If Applicable)
N/A N/A

First Name Last Name
N/A
Title

N/A

Firm Name

N/A N/A
Phone Number Fax Number
N/A

Business Email Address

SECTION 3: Fees and Payments

1. Has an application fee been paid to the school district? . .. ... ... ... Yes [:I No

The total fee shall be paid at time of the application is submitted to the school district. Any fees not accompanying the original application shall be
considered supplemental payments.

1a. If yes, attach in Tab 2 proof of application fee paid to the school district.

For the purpose of questions 2 and 3, “payments to the school district” include any and all payments or transfers of things of value made to the school
district or to any person or persons in any form if such payment or transfer of thing of value being provided is in recognition of, anticipation of, or
consideration for the agreement for limitation on appraised value.

2. Will any “payments to the school district” that you may make in order to receive a property tax value limitation
agreement result in payments that are not in compliance with Tax Code §313.027())? ........ ... . ..cviu.. D Yes EZI No [:I N/A

If “payments to the school district” will only be determined by a formula or methodology without a specific
amount being specified, could such method result in “payments to the school district” that are not in

compliance with Tax Code §313.027()7 . .+« . v v e ettt e [ ] Yes [ Ino N/A
SECTION 4: Business Applicant Information

L

1. What is the legal name of the applicant under which this application is made? Bearkat Wind Energy Il LLC
2. List the Texas Taxpayer |.D. number of entity subject to Tax Code, Chapter 171 (17 digits) .. .. ....... ..ot 32064082699
3. LIStHNE NAICS COUE ..ttt ettt e ettt e e e e 221115
4. Is the applicant a party to any other pending or active Chapter 313 agreements? . .......... . tiiiiiiiiiininnenin D Yes No
4a. If yes, please list application number, name of school district and year of agreement
N/A

SECTION 5: Applicant Business Structure

Identify Business Organization of Applicant (corporation, limited liability corporation, etc) Limited Liability Corporation

—_

Is applicant a combined group, or comprised of members of a combined group, as defined by Tax Code §171.0001(7)? ...... D Yes No

2a. If yes, attach in Tab 3 a copy of Texas Comptroller Franchise Tax Form No. 05-165, No. 05-166, or any other documentation
from the Franchise Tax Division to demonstrate the applicant’s combined group membership and contact information.

p

3. Is the applicant current on all tax payments due to the State of Texas? . . ... ...t e

4. Are all applicant members of the combined group current on all tax payments due to the State of Texas? ....... I:] Yes D No

5. If the answer to question 3 or 4 is no, please explain and/or disclose any history of default, delinquencies and/or
any material litigation, including litigation involving the State of Texas. (If necessary, attach explanation in Tab 3)

N/A

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/

50-296-A ¢ 03-17/3



Data Analysis and

Texas Comptroller of Public Accounts Transparency
Form 50-296-A
SECTION 6: Eligibility Under Tax Code Chapter 313.024
1. Are you an entity subject to the tax under Tax Code, Chapter 1717 . ... ... ... e Yes D No

2. The property will be used for one of the following activities:

(1), MENEEHTNE & osEe come v 050 3 55@0TT 5l 540 255 e SE0e S AEn ST 1 5 R Es 55 8 § 5 hep 05 fui b Bl 5 5ok Ebny « 5 s D Yes IZ' No

(2) research and deVEIOPTIBIL . e« s bus £ s o6 oo s S 56 5 5 B0 § 6 G o5 S 5 55 0 s 4508 80 5518 55 B 4 5 5% 8 5 F 50 B8 50 § 1 ol & s D Yes IZ' No
(3) a clean coal project, as defined by Section 5.001, Water Code . ......... ... ..ottt D Yes No
(4) an advanced clean energy project, as defined by Section 382.003, Health and Safety Code ...................... I:] Yes lZ' No
(5) renewable:eneray: elOCtic GANBIANON . ww « o wsusew s v 3 mvoig 5 g oy 516 5 o v & 90 & ¥ S e 5500 5 Buak ¥ ¢ ST & § DI 65608 5 60 Yes D No
(6) electric power generation using integrated gasification combined cycle technology . .. ............ ... .. ... ...... I:' Yes No

(7) miiclear electrcipOWETOBMETANON, +nu v siw o s v 6 wime s Suesd o & s o Sitgt & o (i 0% lorky - s 64070 o 0 S0 42050 5w 00 iz 1 w220 e 0 it D Yes No

(8) a computer center that is used as an integral part or as a necessary auxiliary part for the activity conducted by

applicant in one or more activities described by Subdivisions (1) through (7) ........... ... ... ... . .. ... D Yes No

(9) a Texas Priority Project, as defined by 313.024(6)(7) and TAC 91051 ... ..\ v\ vee et [ ] ves No

3. Are you requesting that any of the land be classified as qualified investment? ................ ... ... ... ... ... ... ... D Yes No
4. Will any of the proposed qualified investment be leased under a capitalized lease? . ............. .. ... ..., D Yes No
5. Will any of the proposed qualified investment be leased under an operatinglease? . .............. ... .. i, I:] Yes No
6. Are you including property that is owned by a person other than the applicant? . ......... ... .. ... .. ... ... D Yes No

7. Will any property be pooled or proposed to be pooled with property owned by the applicant in determining the amount of

your Guallfied INVESTIRENED o x a5 s mnes 06 e g6 8 ok A s 50 8 50008 8 i w00 0 6808 By 0 ) B 8 00 00 B3R W R 1 7 4 I:I Yes No
SECTION 7: Project Description

1. In Tab 4, attach a detailed description of the scope of the proposed project, including, at a minimum, the type and planned use of real and tangible
personal property, the nature of the business, a timeline for property construction or installation, and any other relevant information.

2. Check the project characteristics that apply to the proposed project:
|:| Land has no existing improvements |Z| Land has existing improvements (complete Section 13)

D Expansion of existing operation on the land (complete Section 13) D Relocation within Texas

SECTION 8: Limitation as Determining Factor

1. Does the applicant currently own the land on which the proposed project will occur? ........... ... . .. . .. D Yes No
2. Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project? .............. Yes [:I No
3. Does the applicant have current business activities at the location where the proposed project will occur? . ................ Yes l:' No
4. Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the

ProposeEd projecklotationN® ¢ o am orlisse s 96 &l im s B 96 & M0 E e s b b 10 ab e S5 549 6 S b 8 Hee B R B 64 s D Yes No
5. Has the applicant received any local or state permits for activities on the proposed project site? .. ........... .. ... .. .... D Yes No
6. Has the applicant received commitments for state or local incentives for activities at the proposed project site? . ............ D Yes No
7. Is the applicant evaluating other locations not in Texas for the proposed project? ............ ... ... .. i ... Yes I:I No
8. Has the applicant provided capital investment or return on investment information for the proposed project in comparison

with:other alternative:investment opPOTRUNNEST? « .5 s & s o v sown v 3505 ¥ 685 5 5 055 55066 8 A0eE 5305 5 B OIS 55306 £25E 08 90w !:I Yes No
9. Has the applicant provided information related to the applicant’s inputs, transportation and markets for the proposed project? . . . . |:| Yes No

10. Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining
factor in the applicant’s decision to invest capital and construct the projectin Texas? . .............. ... ..o, |:] Yes No

Chapter 313.026(e) states “the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination
under Subsection (c)(2).” If you answered “yes” to any of the questions in Section 8, attach supporting information in Tab 5.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
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SECTION 9: Projected Timeline

1. Application approval by SChool BOAIA . . ...\ttt et et e e e December 2017
2. Commencement of CONSIIUCHION . . . ..\ vttt et e ettt ettt e e May 2018

3. Beginning of qualifying time period . .. ... .. January 2018
4., Firstyear of IMitation: « oo sswocimarapmmussmass ooy mm s b as 0o s me s PN EES @ EFEMALE MG L3 OEE ais Qo pHETES 2019

5. Begin NifiNg MEW BIMIPIOYEES . . . . oo et et e e e et e e e e e e e November 2018
6. Commencement of commercial Operations . . . ... ...ttt e December 2018
7. Do you propose to construct a new building or to erect or affix a new improvement after your application review

start date (date your application is finally determined to be complete)? . ... Yes |:| No
Note: Improvements made before that time may not be considered qualified property.

December 2018

8. When do you anticipate the new buildings or improvements will be placed in service? .........................

SECTION 10: The Property

Glasscock County 100%

1. Identify county or counties in which the proposed project will be located

2. ldentify Central Appraisal District (CAD) that will be responsible for appraising the property Glasscock CAD
3. Will this CAD be acting on behalf of another CAD to appraise this property? . ..., D Yes No
4. List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:
0,
Gy Glasscock County, 0.40, 100% City: None
(Name, tax rate and percent of project) (Name, tax rate and percent of project)
0,
Binspital Disfik None Water District: Glasscock County Water CD, .010, 100%
(Name, tax rate and percent of project) (Name, tax rate and percent of project)
Other (describe): None Other (describe): None
(Name, tax rate and percent of project) (Name, tax rate and percent of project)

5. Is the project located entirely within the ISD listed in Section 1?

5a. If no, attach in Tab 6 additional information on the project scope and size to assist in the economic analysis.

6. Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least
one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)? . ....... D Yes No

6a. If yes, attach in Tab 6 supporting documentation from the Office of the Governor.

SECTION 11: Investment ;

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value
limitation vary depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the school
district. For assistance in determining estimates of these minimums, access the Comptroller’s website at comptroller.texas.gov/economy/local/ch313/.

30000000

1. At the time of application, what is the estimated minimum qualified investment required for this school district?. .. ...

30000000

2. What is the amount of appraised value limitation for which you are applying?. . ...........co ...

Note: The property value limitation amount is based on property values available at the time of application and
may change prior to the execution of any final agreement.

3. Does the qualified investment meet the requirements of Tax Code §313.021(1)?7 ... ... .. ittt

4. Attach a description of the qualified investment [See §313.021(1).] The description must include:
a. a specific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised
value limitation as defined by Tax Code §313.021 (Tab 7);
b.  a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum
qualified investment (Tab 7); and
c. adetailed map of the qualified investment showing location of tangible personal property to be placed in service during the qualifying time
period and buildings to be constructed during the qualifying time period, with vicinity map (Tab 11).

5. Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for
Subchapter C school districts) for the relevant school district category during the qualifying time period? ..................

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
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SECTION 12: Qualified Property

1

2.

3.

Attach a detailed description of the qualified property. [See §313.021(2)] (If qualified investment describes qualified property exactly, you may skip items
a, b and c below.) The description must include:

1a. a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code
§313.021 (Tab 8);

1b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your qualified
property (Tab 8); and

1c. a map of the qualified property showing location of new buildings or new improvements with vicinity map (Tab 11).

Is the land upon which the new buildings or new improvements will be built part of the qualified property described by
§B13.021(2)(A)7 -+ v v e et D Yes [ /] No
2a. If yes, attach complete documentation including:
a. legal description of the land (Tab 9);

b. each existing appraisal parcel number of the land on which the new improvements will be constructed, regardless of whether or not all of
the land described in the current parcel will become qualified property (Tab 9);

c. owner (Tab 9);
d. the current taxable value of the land. Attach estimate if land is part of larger parcel (Tab 9); and
e. a detailed map showing the location of the land with vicinity map (Tab 11).
Is the land on which you propose new construction or new improvements currently located in an area designated as a
reinvestment zone under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 23037 . . .. D Yes m No
3a. If yes, attach the applicable supporting documentation:
a. evidence that the area qualifies as a enterprise zone as defined by the Governor’s Office (Tab 16);
b. legal description of reinvestment zone (Tab 16);
c. order, resolution or ordinance establishing the reinvestment zone (Tab 16);
d. guidelines and criteria for creating the zone (Tab 16); and
e. a map of the reinvestment zone or enterprise zone boundaries with vicinity map (Tab 11)
3b. If no, submit detailed description of proposed reinvestment zone or enterprise zone with a map indicating
the boundaries of the zone on which you propose new construction or new improvements to the Comptroller’s

office within 30 days of the application date. What is the anticipated date on which you will submit final proof
of a reinvestment zone or enterpriSe ZONET i« « wv i am v s wiw v ¢ vwi s s Sae s 56 6 8 3w v s 4E 0E 3 ST 68 0 T8 E BT S

August 2017

SECTION 13: Information on Property Not Eligible to Become Qualified Property

1.

6.

In Tab 10, attach a specific and detailed description of all existing property. This includes buildings and improvements existing as of the application
review start date (the date the application is determined to be complete by the Comptroller). The description must provide sufficient detail to locate all
existing property on the land that will be subject to the agreement and distinguish existing property from future proposed property.

In Tab 10, attach a specific and detailed description of all proposed new property that will not become new improvements as defined by TAC
9.1051. This includes proposed property that: functionally replaces existing or demolished/removed property; is used to maintain, refurbish, renovate,
modify or upgrade existing property; or is affixed to existing property; or is otherwise ineligible to become qualified property. The description must
provide sufficient detail to distinguish existing property (question 1) and all proposed new property that cannot become qualified property from
proposed qualified property that will be subject to the agreement (as described in Section 12 of this application).

For the property not eligible to become qualified property listed in response to questions 1 and 2 of this section, provide the following supporting
information in Tab 10:

a. maps and/or detailed site plan;

b. surveys;
c. appraisal district values and parcel numbers;
d. inventory lists;
e. existing and proposed property lists;
f.  model and serial numbers of existing property; or
g. other information of sufficient detail and description.
Total estimated market value of existing property (that property described in response to question 1): ............ $ 42080
In Tab 10, include an appraisal value by the CAD of all the buildings and improvements existing as of a date
within 15 days of the date the application is received by the school district.
Total estimated market value of proposed property not eligible to become qualified property 0

(that property described in response 10 QUESHON 2); s mivs s was s s sows s me s av s s A 085 5 HevE R 58585 LiE 53 $

Note: Investment for the property listed in question 2 may count towards qualified investment in Column C of Schedules A-1 and A-2, if it meets the
requirements of 313.021(1). Such property cannot become qualified property on Schedule B.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
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SECTION 14: Wage and Employment Information

1

10.

1.

12,

13.

. What is the number of new qualifying jobs you are committing to create? .......... ... ... ... ... .. ...

What is the estimated number of permanent jobs (more than 1,600 hours a year), with the applicant or a contractor
of the applicant, on the proposed qualified property during the last complete quarter before the application review

start date (date your application is finally determined to be complete)?. . ......... ... ... 0
What is the last complete calendar quarter before application review start date:
D First Quarter Second Quarter D Third Quarter D Fourth Quarter of 2017
(year)
What were the number of permanent jobs (more than 1,600 hours a year) this applicant had in Texas during the 0

most recent quarter reported to the Texas Workforce Commission (TWC)? . ... ... i

Note: For job definitions see TAC §9.1051 and Tax Code §313.021(3).

What is the number of new non-qualifying jobs you are estimating you willcreate? ... ............ ... .. .. ......

Do you intend to request that the governing body waive the minimum new qualifying job creation requirement, as

provided UnderTaxiCode §31B.025(F-M0T . i« mvwis s sibin oo 5 £ arioris: 8imso o0 Fiies w0 e o9 50800 5008 oL brlos w18 mmn s oo 1 m ) ssnt oo s Yes D No

6a. If yes, attach evidence in Tab 12 documenting that the new qualifying job creation requirement above exceeds the number of employees
necessary for the operation, according to industry standards.

Attach in Tab 13 the four most recent quarters of data for each wage calculation below, including documentation from the TWC website. The final
actual statutory minimum annual wage requirement for the applicant for each qualifying job — which may differ slightly from this estimate — will be
based on information from the four quarterly periods for which data were available at the time of the application review start date (date of a completed
application). See TAC §9.1051(21) and (22).

a. Average weekly wage for all jobs (all industries) in the CoUNty IS . ... ..o vt 912.50
b. 110% of the average weekly wage for manufacturing jobs in the county is . ........ ... ... ... ... ... .. .... 0
c. 110% of the average weekly wage for manufacturing jobs in the regionis .............. ... ... .. .. ...... 1,108.08

Which Tax Code section are you using to estimate the qualifying job wage standard required for

TIS PIOJEC? © + o e e e e e e et e e e e e | | s3138.0215)8) or [ /] §313.021(5)(B)
What is the minimum required annual wage for each qualifying job based on the qualified property? .............. 57,620.16

What is the annual wage you are committing to pay for each of the new qualifying jobs you create on the

qualificd] PrOPEmYR o i oo wime i m o o a8 o5 w5 e 0w 5 85 G0 G 5T 58 5 5 B 50T S SRS T 50 e 8 s 8 e 0 et 9 57,750.00

Will the qualifying jobs meet all minimum requirements set out in Tax Code §313.021(3)? .+ v ovvre e Yes [:| No

Do you intend to satisfy the minimum qualifying job requirement through a determination of cumulative economic
benefits to the state as provided by §313.021(3)(F) 7 ... .ottt e D Yes No

12a. If yes, attach in Tab 12 supporting documentation from the TWC, pursuant to §313.021(3)(F).

Do you intend to rely on the project being part of a single unified project, as allowed in §313.024(d-2), in meeting the

qualifying fob TeqUifeMiEMIST « « o wuw s s w5 w0 908 59 900 £ERE 50 R B 00 5 SR EE 55 55 5 S50 E S8 008 ¥ 5 D a5 5 5 5 l:l Yes No

13a. If yes, attach in Tab 6 supporting documentation including a list of qualifying jobs in the other school district(s).

SECTION 15: Economic Impact

1.

Complete and attach Schedules A1, A2, B, C, and D in Tab 14. Note: Excel spreadsheet versions of schedules are available for download and printing
at URL listed below.

Attach an Economic Impact Analysis, if supplied by other than the Comptroller’'s Office, in Tab 15. (not required)

If there are any other payments made in the state or economic information that you believe should be included in the economic analysis, attach a
separate schedule showing the amount for each year affected, including an explanation, in Tab 15.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
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APPLICATION TAB ORDER FOR REQUESTED ATTACHMENTS

| TAB  ATTACHMENT

1 Pages 1 through 11 of Application

2 Proof of Payment of Application Fee

3 Documentation of Combined Group membership under Texas Tax Code 171.0001(7), history of tax default, delinquencies and/or material
litigation (if applicable)

4 Detailed description of the project
5 Documentation to assist in determining if limitation is a determining factor
6 Description of how project is located in more than one district, including list of percentage in each district and, if determined to be a single

unified project, documentation from the Office of the Governor (if applicable)

7 Description of Qualified Investment

8 Description of Qualified Property

9 Description of Land

10 Description of all property not eligible to become qualified property (if applicable)

1 Maps that clearly show:

a) Project vicinity

b) Qualified investment including location of tangible personal propertry to be placed in service during the qualifying time period and
buildings to be constructed during the qualifying time period

c) Qualified property including location of new buildings or new improvements

d) Existing property

e) Land location within vicinity map

f) Reinvestment or Enterprise Zone within vicinity map, showing the actual or proposed boundaries and size

Note: Electronic maps should be high resolution files. Include map legends/markers.

12 Request for Waiver of Job Creation Requirement and supporting information (if applicable)

13 Calculation of three possible wage requirements with TWC documentation

14 Schedules A1, A2, B, C and D completed and signed Economic Impact (if applicable)

15 Economic Impact Analysis, other payments made in the state or other economic information (if applicable)

16 Description of Reinvestment or Enterprise Zone, including:

a) evidence that the area qualifies as a enterprise zone as defined by the Governor’s Office
b) legal description of reinvestment zone*

c) order, resolution or ordinance establishing the reinvestment zone*

d) guidelines and criteria for creating the zone*

*To be submitted with application or before date of final application approval by school board

17 Signature and Certification page, signed and dated by Authorized School District Representative and Authorized Company Representative
(applicant)

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/
50-296-A * 03-17/3



Attachment 2

Proof of Payment of Application Fee

Please find on the attached page a copy of the check totaling $75,000 for the application fee paid to
Glasscock County Independent School District.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Proof of payment of filing fee received by the
Comptroller of Public Accounts per TAC Rule
§9.1054 (b)(5)

(Page Inserted by Office of Texas Comptroller of Public
Accounts)



Attachment 3

Documentation of Combined Group membership under Texas Tax Code 171.0001(7), history of tax
default, delinquencies and/or material litigation (if applicable)

Not Applicable

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Attachment 4

Detailed Description of the Project

In Tab 4 attach a detailed description of the scope of the proposed project including, at a minimum,
the type and planned use of real and tangible personal property, the nature of the business, a timeline
for property construction or installation, and any other relevant information.

Bearkat Wind Energy |l LLC (“Bearkat” or the “Project”) is a special purpose entity formed to facilitate
the development and commercialization of a utility-scale wind energy project initiated by Tri Global
Energy, LLC (“Tri Global”) in conjunction with the local community. Tri Global Energy, the original
developer of Bearkat, is in the business of initiating and developing plants generating electricity from
renewable and traditional energy projects.

Bearkat Wind Energy Il LLC is requesting an appraised value limitation from Glasscock County ISD for a
proposed wind energy project using wind turbines, operational structures, transmission lines, and other
associated and necessary infrastructure located in Glasscock County. The wind farm and its associated
infrastructure will be constructed within a Reinvestment Zone stabled by Glasscock County, Texas. A
map showing the location of the wind farm is included as Attachment 11a. The wind farm will have an
estimated capacity of 162.15 megawatts (“MW").

To construct the wind farm, Bearkat Wind Energy Il LLC will install between 40 and 60 wind turbines all
within Glasscock County ISD that will have a rated capacity of 2.5 to 3.5 MW. In addition to the wind
turbines, roads will be constructed and improved as necessary along with transmission and collection
lines. A collection substation will be installed to permit the interconnection and transmission of
electricity generated by the wind turbines in addition to an operations and maintenance building.

Construction of the wind farm is proposed to begin in May of 2018 and is expected to take
approximately 7 months to complete. The Project expects to be in commercial operations by December
30™, 2018. All dates are contingent upon favorable economics for the Project.

Market Summary Information

While the wind regime for Bearkat Wind Energy Il LLC is quite good, there are currently many favorable
locations for wind sites that could be developed across the United States. Bearkat has modeled its
economics with an expectation that it will have a Limitation of Appraised Value Agreement with
Glasscock County ISD. Investors are looking for wind projects across the US and have the ability to
sponsor projects located in a wide variety of locations. Should Bearkat Wind Energy Il LLC be unable to
develop a competitive project in Texas that is able to generate sufficient returns these investors may
deploy their investments elsewhere.

Wind farms are currently operating and under development in many states throughout the country.
According to the American Wind Energy Association (“AWEA”) there are now 73,992 MW of installed
wind capacity in the United States and over 48,500 wind turbines in service.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



At the beginning of 2016, there has been more US wind power under construction than ever in history
with more than 9,400 MWs currently in progress. Once completed, these projects will generate enough
electricity annually to power millions of households across the United States.

Oto100MW ¥ >100MWto 1,000 MW T >1,000MWto5,000MW [ >5,000 MW to 10,000 MW W >10,000 MW

American Wind Energy Association | U.S. Wind Industry Second Quarter 2017 Market Repert | AWEA Member Version

The above graphic provided by AWEA demonstrates the national geographic diversity of successfully
completed wind projects. While Texas remains a leader in the wind space, other states are rapidly
accelerating their growth in terms of wind projects. The below graphic illustrates the number of wind
projects currently considered as late stage developments.

A« Projectdeve oper: announced eight new
projects in advanced development across five
states during the weond quirter

« Maryland led with 368 MW of offshore wind
Lopatily anmountzients, foluwed by Minnsula
(350 MW) and Wyoming (320 MW). Total activity
spans €9 projects in 25 stales

« The Midwest currently hosts 50% of total
advanced developmen activity, followed by the
Mountain West {13%) a1d Texas {14%)

st mrhat Ugaant s P anemincurd s fam Eirtirs arrba n heen snarsin ol e peiv s indar wilty emnarth

Clearly wind projects are abundant and the Applicant can locate the Project in a wide variety of locations
across the United States should it be unable to develop a competitive project in Texas capable of
generating sufficient returns to attract investment capital.

Attachment to Application for Chapter 313 Appraised Value Limitation
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Tri Global Team member accomplishments include leadership roles in the development, construction,
operations, and financing of approximately over 3,100 MWs, or approximately 5% of the total US
installed wind capacity, and over 2,500 MWs of fossil generation. Additionally, team members have
successfully secured over $2 billion in corporate and project finance. Tri Global’s President, Tom
Carbone, is the former North American President of Vestas —one of the world’s leading turbine
manufacturers. Accordingly, Tri Global’s management team is uniquely qualified to develop and
construct energy projects throughout the United States.

As such, the development resources necessary to advance the subject planned 162.15 MW Bearkat
Wind Energy Il LLC could be redeployed to the other renewable energy development projects in other
power markets across the United States. Bearkat was formed for the express purpose of developing a
community sponsored wind farm that would assist in brining economic development to the surrounding
community. Tri Global identified Texas, and in particular the Glasscock County ISD area, for its strong
wind resource, access to available transmission capacity, the liquid ERCOT market, and favorable
property tax incentives under the state tax code for Chapter 312 tax abatements and Chapter 313
Appraised Value Limitation programs.

Tri Global prefers to develop and build the proposed Bearkat Wind Energy Il LLC as described
throughout this Application. This Project is still in the early stages of development, and as of June 2017
has assets valued at less than $43,000. Most of this capital is comprised of non-qualified property,
specifically two (2) temporary meteorological towers erected on the Project site.

Should the appraised value limitation be granted, Bearkat Wind Energy Il LLC has created a development
and investment plan that it is capitalized to implement. Without such a limitation the Project, competing
against other Texas projects that have qualified, would likely to be forced to redeploy its assets and
capital to other counties or states competing for similar wind projects.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Attachment 5

Documentation to assist in determining if limitation is a determining factor

Chapter 313.026€ states “the applicant may submit information to the Comptroller that would
provide a basis for an affirmative determination under Subsection (c)(2).”

Has the applicant entered into any agreements, contracts, or letters of intent related to the proposed
project?

Bearkat Wind Energy Il LLC was formed in 2017. Since its formation, Bearkat Wind Energy Il LLCS and its
associate parties have entered into the following representative agreements and contracts for the
development of a project phase within Glasscock County ISD and intend to assign these assets to
Bearkat Wind Energy Il LLC:

e Grants of leases and easements covering approximately 12,000 acres with 20 landowners

e Wind data measurement contract with Wireless Innovations for data transmission on two (2)
met towers

e Contract with ArcVera for data storage and verification for wind data collected

e D&O and Public Liability insurance contract with MHBT Marsh &Mclennan Agency LLC

e Full wind study and contract with AWS Truepower

e Avian study and contract with Westwood Professional Services

Does the applicant have current business activities at the location where the proposed project will
occur?

The business activities these agreements and contracts listed above will determine with greater
certainty and granularity the feasibility of completing development of an economic renewable energy
project in Glasscock County ISD.

These contracts and initial investments are preliminary in nature as Bearkat Wind Energy Il LLC has
determined that a value limitation agreement with Glasscock County ISD is an essential economic driver
to allow for the return on investment necessary to finance and construct the wind energy project.

Is the applicant evaluating other locations not in Texas for the proposed project?

Tri Global Energy’s team has extensive experience in markets across the country. Based on this
experience, the management team evaluates all potential projects for feasibility, finance-ability, and the
economic returns they represent in comparison to other project opportunities across the country.

The Bearkat Wind Energy Il LLC Project is currently in such a period of assessment to determine whether
the identified site in Glasscock County ISD represents the best location or whether redeployment of its
development resources and capital to other power markets within the United States is more advisable.

A 313 Limitation of Appraised Value Agreement is a key tax incentive agreement necessary to ensure the
Project is on a level playing field with other wind projects with similar incentives and with alternative
forms of generation that receive their own forms of economic support.

Attachment to Application for Chapter 313 Appraised Value Limitation
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Without the requested limitation, the Project will be unable to generate sufficient operating margins
and netincome to produce economically competitive returns necessary to attract tax and sponsor
equity investment. Such third-party investment is mandatory to finance the projected capital costs of
approximately $200M needed to purchase wind turbines and other required infrastructure in addition
to funding the construction and closing costs of the facility.

Are you submitting information to assist in the determination as to whether the limitation on
appraised value is a determining factor in the applicant’s decision to invest capital and construct the
project in Texas?

The information provided in this Attachment and throughout the application has been assembled to
provide the reviewer with the best possible data on which to make an assessment and determination of
the critical nature of the limitation on appraised value to the feasibility of Bearkat Wind Energy Il LLC.

Applicant continually evaluates locations outside of Texas for its project development activities. The
project capital that is planned to be developed for the Applicant’s project (dependent upon approval of
the Appraised Value Limitation) has been considered for use in projects located in numerous states.

These project opportunities include but are not limited to the following sites:

e A 150 MW wind site located in Northwest Missouri
e A 125 MW wind site located in Southwestern Kansas
e A 100 MW wind site located in Southwestern Nebraska

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Attachment 6

Description of how project is located in more than one district, including listing the percentage in each
district and, if determined to be a single unified project, documentation from the Office of the
Governor (if applicable)

All of the planned Qualified Property for the Project is located solely within Glasscock County ISD

Glasscock County ISD 100%

Attachment to Application for Chapter 313 Appraised Value Limitation
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Attachment 7

Description of Qualified Investment

A. Aspecific and detailed description for the qualified investment you propose to make on the
property for which you are requesting an appraised value limitation as defined by Tax Code
313.021 (Tab 7)
B. A description of any new buildings, proposed new improvements, or personal property which
you intend to include as part of your minimum qualified investment (Tab7)

Bearkat Wind Energy Il LLC plans to construct an estimated 162.15 MW wind farm in Glasscock County
located entirely within Glasscock County ISD. All of the Qualified Investment for this Project will be
located entirely within Glasscock County ISD.

The intended qualified investment includes:

e  Wind Turbines

e Foundations

e Collection Systems

e Transmission Lines

e Interconnection Infrastructure

e Additional Meteorological Towers

e Roads

e Operations and Maintenance Facilities
e Necessary Control Systems

For the purposes of this application, the Project anticipates using 2.5 to 3.5 MW turbines and associated
equipment. Although final turbine selection and location of the infrastructure may change, all
equipment outlined above is expected to be located within the Glasscock County ISD. Current plans are
to install between 40 and 60 turbines in one phase.

The Project anticipates utilizing a transmission line easement through a neighboring wind project. The
overhead transmission line will still be located within Glasscock County and Glasscock County ISD
taxable jurisdictions.

The exact placement of turbines is subject to ongoing planning, wind studies, engineering, and
discussions with landowners and turbine manufacturers. The final number and location of turbines and
supporting facilities will be determined before final construction begins. Bearkat Wind Energy Il LLC
intends to connect to the bearcat Substation via a 345 KV transmission line. All of the infrastructure with
the exception of a portion of transmission line will remain within the project boundary and within the
Reinvestment Zone. The transmission line will occupy a small easement through the Project’s sister site
Bearkat Wind Energy |. The map in Attachment 11b shows the proposed project area with the
anticipated improvement locations.

Attachment to Application for Chapter 313 Appraised Value Limitation
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Attachment 8
Description of Qualified Property

Bearkat Wind Energy Il LLC plans to construct an estimated 162.15 MW wind farm in Glasscock County
located entirely within Glasscock County ISD. All of the Qualified Investment for this Project will be
located entirely within Glasscock County ISD.

The intended Qualified Investment includes the following:

e  Wind Turbines

e Foundations

e Collection Systems

e Transmission Lines

e Interconnection Infrastructure

e Additional Meteorological Towers

e Roads

e Operations and Maintenance Buildings
e Spare Parts

e Necessary Control Systems

The Project anticipates utilizing a transmission line easement through a neighboring wind project. The
overhead transmission line will still be located within Glasscock County and the taxing jurisdiction of
Glasscock County ISD.

The exact placement of turbines is subject to ongoing planning, wind studies, engineering, and
discussions with landowners and turbine manufacturers. The final number and location of turbines and
supporting structures will be determined before construction begins. Bearkat Wind Energy 1l LLC intends
to connect to the Bearkat Substation via a 345 KV transmission line. All of the infrastructure will remain
within the project boundary and within the Reinvestment Zone. The map in Attachment 11c shows the
proposed project area with the anticipated improvement locations.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Attachment 9
Description of Land

Part of W/2 of Section 2, Block 35, T5S, T&P RR Co., Abstract 890, containing 262.01 acres; Part of N/2 of
Section 2, Block 35, T5S, T&P RR Co., Abstract 890, containing 2.99 acres; S/2 of Section 3, Block 35, T5S,
T&P RR Co., Abstract 361, containing 319 acres; Part of Section 4, Block 35, T5S, T&P RR Co., Abstract 892,
containing 160 acres; Part of Section 4, Block 35, T5S, T&P RR Co., Abstract 1229, containing 224.81 acres.
N/2 of E/2 of Section 5, Block 35, T5S, T&P RR Co., Abstract 362, containing 159 acres; Part of S/2 of Section
5, Block 35, T5S, T&P RR Co., Abstract 362 containing 160 acres; W/2 of Section 5, Block 35, T5S, T&P RR
Co., Abstract 362, containing 322 acres; S/2 of Section 6, Block 35, T5S, T&P RR Co., Abstract 1125,
containing 322.5 acres; N/2 of Section 6, Block 35, T5S, T&P RR Co., Abstract 363, containing 320 acres;
NE corner of Section 6, Block 35, T5S, T&P RR Co., Abstract 1125, containing 2 acres; All of Section 19,
Block 35, T4S, T&P RR Co., Abstract 345, containing 649.59 acres; NE part of Section 30, Block 35, T4S, T&P
RR Co., containing 163.97 acres; E/2 of Section 31, Block 35, T4S, T&P RR Co., containing 320 acres; W/2
of Section 31, Block 35, T4S, T&P RR Co., containing 320 acres; All of Section 42, Block 35, T4S, T&P RR Co.,
containing 640 acres; E/2 of Section 43, Block 35, T4S, T&P RR Co., containing 320 acres; S/2 of Section
25, Block 36, T4S, T&P RR Co., Abstract 427, containing 320 acres; North 160 acres of Section 25, Block 36,
T4S, T&P RR Co., Abstract 427, containing 160 acres; All of Section 26, Block 36, T4S, T&P RR Co., containing
648.04 acres; S/2 of Section 27, Block 36, T4S, T&P RR Co., containing 320 acres; S/2 of Section 28, Block
36, T4S, T&P RR Co., containing 320 acres; All of Section 34, Block 36, T4S, T&P RR Co., containing 640
acres; S/2 of Section 35, Block 36, T4S, T&P RR Co., containing 319.99 acres; N/2 of Section 35, Block 36,
T4S, T&P RR Co., containing 319.99 acres; N/2 of Section 36, Block 36, T4S, T&P RR Co., containing 199.98
acres; Part of N/2 of Section 36, Block 36, Block 36, T4S, T&P RR Co., containing 11.995 acres; Part of N/2
of Section 36, Block 36, T4S, T&P RR Co., containing 108.035 acres; N/2 of Section 37, Block 36, T4S, T&P
RR Co., Abstract 433, containing 321.67 acres; S/2 of Section 37, Block 36, T4S, T&P RR Co., containing 320
acres; SE/4 of Section 38, Block 36, T4S, T&P RR Co., containing 160 acres; SW/4 of Section 38, Block 36,
T4S, T&P RR Co., containing 160.7 acres; S/2 of Section 39, Block 36, T4S, T&P RR Co., containing 320 acres;
N/2 of Section 39, Block 36, T4S, T&P RR Co., containing 300 acres; North part of Section 40, Block 36, T4S,
T&P RR Co., containing 417.84 acres; All of Section 41, Block 36, T4S, T&P RR Co., Abstract 435, containing
640 acres; and 2131.566 acres, more or less, of land out of Section 37, Abstract No. 457, Block 37, T4S,
T&P RR Co. Survey and Section 41, Abstract No. 435, Section 42, Abstract No. 1194, Section 43, Abstract
No. 436 and Section 44, Abstract No. 867, Block 36, T4S, T&P RR Co.

Attachment to Application for Chapter 313 Appraised Value Limitation
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Attachment 10

Description of all property not eligible to become Qualified Property (if applicable)

The Project has Two (2) temporary meteorological towers located on site. A map reflecting their

placement is provided below and in Attachment 11d.

Site No. 7871 —60m NRG Tower —Serial No. 494104020- 31° 43" 6.21" N 101° 44' 54.12" W

e Market value as of 2016 - $23,660.00

Site No. 7875—60m NRG Tower —Serial No. 494103846 - 31° 47' 9.99" N 101° 38' 32.60" W

e Market value as of 2016 - 518,420.00

Prepared By:

TAX STATEMENT

GLASSCOCK COUNTY TAX ASSESSOR-COLLECTOR

PO BOX 89.

GARDEN CITY TX 79739
PHONE: (432) 354-2489

Crod Dard Paymenls. 1-866-548-1010 or htlp/hwav.cerfilledpayments.net { Buraau Cods 7703537)
For recaipt aand sell-addressed stamprd envelape. FAX{452)354-2601 EMAIL: gotax@rcamnet

SEC 33.07 Addifional 20% ponally dun If nnt paig befors July 1

| Description

cimy

2013

MET TOWER #7871
LOC: CR 125 N OF CR 1560-GARDEN

Assessment Ratio is 100%

Exemptions:

Prepared By:

BEARKAT RENEWABLE ENERGY LLC
% PROPERTY TAX DEPT

17300 N DALLAS PKWY STE 2020

DALLAS TX 75248

TAX STATEMENT

GLASSCOCK COUNTY TAX ASSESSOR-COLLECTOR

PO BOX 88

GARDEN CITY TX 78739
PHONE: (432) 354-7489

Cradil Cord Poyrents |5
Tremipt servl solf-aodew
AEC 32 07 Addigonal 27

1010 cr thp:ifvrsen cont
pect FAX

penaay don it not poid Fetole Suly

yrentsno! { Burssy Code 7703637,

B8 EMAIL grdsv@rercoem hot

Legal Description

city

2013

MET TOWER #7876
LOC PR 1355 N OF CR 130-GARDEN

Assessment Ratio is 100%

Exomptions:

BEARKAT RENEWABLE ENERGY LLC
% PROPERTY TAX DEPT
17300 N DALLAS PKWY STE 2020

DALLAS TX 75248

10/01/2016
Tax Year: 2016

Owner No. 36493

Status: Current

Value Type Value
Land-HS
Land-Other/Minr
Ag-Mkt
Ag-Prod
Imp/Pors-HS
Imp/Pers-Other 23,8680
HS-Cap
Appralsed 23,660
Assessod 23,660

10/01/2016

Tax Year;. 2016

Owner No. 36483

Status: Current

Value Type

Value

Land-HS
Land-Othor/Minr
Ag-Mkt

Ag-Prod
Imp/Pers.-HS
Imp/Pers-Other
HS-Cap
Appralsed
Assessed

18,420

18,420
18,420

Attachment to Application for Chapter 313 Appraised Value Limitation
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http:18,420.00
http:2016-$23,660.00

a)
b)

<)
d)

f)

Attachment 11

Maps that clearly show:

Project Vicinity

Qualified Investment including location of tangible personal property to be placed in service
during the qualifying time period and buildings to be constructed during the qualifying time
period

Qualified property including location for new buildings or new improvements

Existing property

Land location within vicinity map

Reinvestment or Enterprise Zone within vicinity map showing the actual or proposed
boundaries and size

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock I1SD



Attachment 11a
a) Project Vicinity

Please see the attached map below.

Attachment to Application for Chapter 313 Appraised Value Limitation
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Attachment 11b

B) Qualified Investment including location of tangible personal property to be placed in service
during the qualifying time period and buildings to be constructed during the qualifying time period.

Specific Tab 11 information is submitted under separate cover due to confidential information
pursuant to Tex. Gov't Code Section 552.104 and Tex. Gov't Code Section 552.110
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Attachment 11c

C) Qualified Property including location of new buildings or new
improvements

Specific Tab 11 information is submitted under separate cover due to
confidential information pursuant to Tex. Gov't Code Section 552.104 and
Tex. Gov't Code Section 552.110

Attachment to Application for Chapter 313 Appraised Value Limitation
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Attachment 11d
d) Existing Property

Please see the attached map below.

Attachment to Application for Chapter 313 Appraised Value Limitation
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Attachment 11e
e) Land Location Within Vicinity Map

Please see the attached map below.
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Attachment 11f

f) Reinvestment or Enterprise Zone within vicinity map showing the actual or proposed boundaries
and size

To be submitted before date of final application approval by school board.
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Attachment 12

Request for Waiver of Job Creation Requirement and Supporting Information (If Applicable)

See attached waiver request below.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Bearkat Wind Energy Il LLC

June 12%, 2017

Tom Weeaks

Glasscock County Independent School District
PO Box 9 Garden City TX, 79739

Re: Chapter 313 Job Waiver Request for Bearkat Wind Energy Il LLC

Dear Mr. Weeaks,

Bearkat Wind Energy Il LLC requests that the Glasscock County Independent School District’s Board of
Trustees waive the job requirement provision as allowed by Section 313.02S (f-1) of the tax code. This
waiver would be based on the school district’s board findings that the jobs creation requirement
exceeds the industry standard for the number of employees reasonably necessary for the operation of
the facility of the property owner that is described within the Application.

Bearkat Wind Energy Il LLC requests that the Glasscock County Independent School District makes such
a finding and waive the job creation requirement for ten (10) permanent jobs. In line with industry
standards for job requirements, Bearkat Wind Energy Il LLC has committed to create three (3) total jobs
for the project, all of which will be in Glasscock County ISD.

Wind projects create a large number of full and part-time, albeit temporary, jobs during the
construction phase of the Project. These wind sites require a relatively small number of highly skilled
technicians to operate and maintain the Project once commercial operations has been reached.

The industry standard for employment is typically one full-time employee for approximately every 15-20
turbines. This number may vary depending on the operations and maintenance requirements of the
turbines selected as well as the support and technical assistance offered by the turbine manufacturer.
The permanent employees of a wind project maintain and service wind turbines, underground electrical
connections, substations, and other infrastructure associated with the safe and reliable operation of the
Project. In addition to the onsite employees, there may be managers or technicians who support the
project from offsite locations.

Sincerely,

Henrik Tordrup

Bearkat Wind Energy Il LLC

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Attachment 13

a. Average Weekly Wage for All Jobs (All Industries) in the County

Year | Period Area Ownership | Division | Level Clcr:ge Industry Av\gN\:/;iklv
2016 é:ttr g;a::fv“k Private ol o 10 L'D;zgt':‘i!s $1,004
2016 qut‘f g'aa::fvmk Private ol o 10 mitgis $1,017
2016 gﬁ S('Ja::fv“k Private o] o 10 L°;3L’t’r*i!s $755
2016 g‘;: g(')a:::v“k Private 0 0 10 Lc’szztﬁ!s $874
Average: $912.50

Source Data: Texas Workforce Commission

Quarterly Employment and Wages (QCEW)

Restart [Back Print |Download
Help with Download

Page 1 of 1 (40 results/page)

2016 41h Qtr Glasscock County anate 1 Total All Industries $874
2016 3rdQtr Glasscock County Private 00 0 10 Total, All Industries $755
2016 2nd Qtr Glasscock County Private 00 0 10 Total, All Industries $1.017
2016 1stQtr Glasscock County Private 00 0 10 Total, All Industries $1,004

Attachment to Application for Chapter 313 Appraised Value Limitation
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110% of the Average Weekly Wage for Manufacturing Jobs in the Region

Year | Period Area Ownership | Division | Level Ihe Industry Avg Weakly
Code Wages
1st Permian . 31- ;
2016 Qir rth Private 31 2 e Manufacturing $1,171
2nd Permian ; 31- 2
2016 atr Basin Private 31 2 ol Manufacturing $1,290
3rd Permian ’ 31- .
2016 atr Basin Private 31 2 33 Manufacturing $1,257
4th Permian . 31- .
31 2
2016 atr Basin Private 33 Manufacturing $1,334
Average: $1,263.00

Source Data: Texas Workforce Commission

Quarterly Employment and Wages (QCEW)

[Restart Backl |Print |Download
Help with Download

Page 1 of1 (40 results/page)

Manufactunng
Manufacturing

2016
2016
2016
2016

4th Qtr
3rd Qtr
2nd Qtr
1st Qtr

F'ermlan Basin
Permian Basin
Permian Basin

Permian Basin

anate

Private 3
Private 3
Private N

2
2
2
2

31 33
3133
3133
3133

Manufacturing

Manufacturing

Attachment to Application for Chapter 313 Appraised Value Limitation
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c¢. 110% of the Average Weekly Wage for Manufacturing Jobs in the Region

$57,621/52 = $1,108.08 per week

The annual salary for the Permian Basin Regional Planning Commission as published by the Texas
Occupational Employment and Wages in July 2015:

$52,382x 1.1 =557,621

2015 Manufacturing Average Wages by Council of Government Region
Wages for All Occupations

T’Vages
COG Hourly Annual

Texas $24.41 $50,778
1. Panhandle Regional Planning Commission $20.64 $42.941
2. Sout ains Associatiol Governme, $17.50 $36.408
3. NORTEX Regional Planning Commission $23.28 $48.413
4. North Central Texas Council of Governments $25.03 $52.068
S. Ark-Tex Council of Governments $18.46 $38,398
6. East Texas Council of Governments $19.84 $41.270
7. West Central Texas Council of Governments $19.84 $41,257
8. Rio Grande Council of Governments $18.32 $38.109
9. Permian Basin Regional Planning Commission $25.18 $52.382
10. Concho Valley Council of Governments $18.80 $39.106
11. Heart of Texas Council of Governments $21.41 $44.526

2. Capit a Council of Gove ents $29.98 $62.363
13. Brazos Valley Council of Governments $18.78 $39.,057
14. Deep East Texas Council of Governments $17.30 $35.993
15. South East Texas Regional Planning Commission $30.41 $63,247
16. Houston-Galveston Area Council $26.44 $54.985
17. Golden Crescent Regional Planning Commission $23.73 $49.361
18. Alamo Area Council of Governments $19.96 $41.516

9. South Texas Developr “ouncil $15.87 $33.016
20. Coastal Bend Council of Governments §25.97 $54.008
21. Lower Rio Grande Valley Development Council $16.17 $33.634
22. Texoma Council of Governments $19.04 $39.595
23. Central Texas Council of Governments $18.04 $37,533
24. Middle Rio Grande Development Council $22.24 $46.263

Source: Texas Occupational Employment and Wages
Data published: July 2016
Data published annually, next update will be July 31,2017

Note: Data is not supported by the Bureau of Labor Statistics (BLS).
Wage data is produced from Texas OES data, and is not to be compared to BLS estimates.
Data intended for TAC 313 purposes only.

Attachment to Application for Chapter 313 Appraised Value Limitation
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Attachment 14

Schedules A1, A2, B, C and D Completed and Signed Economic Impact (If Applicable)

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Al: Total for Impact (through the Qualifying Time Period)

Applicant Name Bearkat Wind Energy II, LLC Wind Energy, LLC Form 50-296A
ISD Name Glasscock ISD v et o0 2074
PROPERTY INVESTMENT AMOUNTS
(E stimated Investment in esch year. Do not put cummulative totals.)

Column & Column B Column C Column D Column E
(original personal made during this year
Py Lot ot | s At o ot T Bum icames
School Year in adual tax year become Quakifed Property bulldings that wil become Qualifed Property | 224 P ropety L 1 ABFCID)
Yeer (YYYY-YYYY) below) YYYY
Investment made before filing complete
with district
Year the
Investrent made aftr filng complete application | 7,2 P e X ¥ea
with district, bul before final board approval of 9 2017-2018 2017
application perlod (assuming no
deferrals of qualifying
time period)
Investment made after final board approval of
application and before Jan. 1 of first complete tax $ = £y = $ o $ - $ =
year of qualifying time period
Complete tax years of qualfying time period QTP1 2018-2019 2018 $ 210,795,000.00 | $ - $ - |8 - $ 210,795,000.00
Total Investment through Qualifying Time Period [ENTER this row in Schedule A2]|
$ 210,795,00000 | § - s - _1$ -_1$ 210,796,000.00
EHEGIMOUEI Fﬁm lamtmﬂowln C ule
Tota Qualified Investment (sum of green cells)
$ 210,795,000.00

For All Columns: List amount invested each year, not cumulative totals.

ColumnA: This represerts the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for “replacement” property if the property is specifically described in the appicalion.
Only tanglible personal property that inthe can become qualified property.

Column B: The total dollar amount of planned investment each year in buildings or nonremov able compaonent of buildings.

Column C: Dollar value of other Irv estment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definttion of 313.021(1) but not creating a new Improvement as defined by TAC 9.1051. This Is proposed property that functionally replaces existing property; is used to
maintain, refurbish, renovate, modify or upgrade existing property; or is affiked to existing property—described in SECTION 13, question #5 of the application,

Column D: Dollar value of other Investment that may affect economic Impact and total value. Examples of other Invesiment that may result In qualified property are land or professional services.

Total Investment: Add together each cell In a column and enter the sumin the biue total investment row. Enter the data fromthis row Into the first row in Schedule A2.
Qualified Irv estment: For the green qualified investment cell, enter the sum of all the green-shaded cels.




Applicant Name
ISD Name

Bearkat Wind Energy N, LLC Wind Energy, LLC
Glasscock ISD

Schedule A2: Totalin for E

ic Impact (i

luding Qualified Property and other investments’

Form 50 296A
Foumd Fab 2014

PROPERTY INVESTMENT AMOUNTS

(Estimated investment in eachyear. Do not put cumulative totals.)

Column A Column B Column C Column D ColumnE
T Year Filncrsonal oraprty oent b ooioe e i ovmomnt moaremavebll corpments o [Othr nvestment mads duringthis year that wf Otr nvestment made curig tis year that i Total Investment
School Year in actual tax year year that will become Qualified Property buildingstha wil become Qualified Property ok becorme QualiSed Property [SEENOTE] | - becoms Qualfied Proparly {EEE NOTH (AsBOrD)
Year (YYYY-YYYY) below) YYYY
nier amounts from Tow In Schedule A 1In the row below
Total Investment from Schedule A1™ - TOTALS FROM SCHEDULE A1

$210,795000) § $ % 210 795000 00

Each year prlo&v}:ﬂs}fﬁﬂﬁgﬂwlmn period™ 0 2017.2018 2017 : ; g

sty mesmay " EE g 2jems 2018 £210795000 | § 21079500000
1 2013-2020 2019
2 2020-2021 2020
3 2021-2022 2021
4 2022-2023 2022
Value flimitation period ™™ 2 2ed e s
6 2024-2025 2024
7 2025-2026 2025
8 2026-2027 2026
8 2027-2028 2027
10 2028-2029 2028

Total Investment made through limitation 5 210795 000,00 | § 3 g - 210,795 ,000.00
1 2023-2030 2029
12 2030-2031 2030
Continue to maintain viable presence 13 2031-2032 2031
14 2032-2033 2032
15 2033-2034 2033
16 2034-2035 2034
17 2035-2036 2035
18 2036-2037 2036
19 2037-2038 2037
Additional years for 25 year economic impact as required by 313.026(c)(1) 20 A0 208
21 2039-2040 2039
22 2040-2041 2040
23 2041-2042 2041
24 2042-2043 2042
25 2043-2044 2043

* Allinvestments made through the qualifying time period are captured and totaled on Schedule Al [blue box] and incorporated into this schedule in the  first row.

** Only inve stment made during deferrals of the start of the limitation (after the end of qualifying time period but before the start of the Value Limitation Period) should be included inthe “year prior to start of value limitation period* row(s). If the limitation starts at the end of the qualifying time period or the qualifying time period overlaps
the limitation, no investment should be included on this line

=== |f your qualifying ime period will overlap your value limitation period, do not also include investment made during the qualifying time period in years 1 and/or 2 of the value imitation period, depending on the overlap. Only include investments/years that were

For All Columns: List amount invested each year, not cumulative totals. Only include investments in the remaining rows of Schedule A2 that were not captured on Schedule Af.

Column A’ This represents the total dollar amount of planned investment in tangble personal property. Only include
can become qualified property.

Only tangible personal property that is

in the

of i for "repl

Column B: The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.
Column C: Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 8.1051. This is proposad property that functionally replaces existing
propenty, is used to mantain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question # of the application.

Column D: Dollar value of other investment that may affect ecanomic impact and total value. Examples of other investment that may result in qualified property are land or professional services.

" property if the propenty is specifically de scribed in the application.

not captured on Schedule A1




Schedule B: Estimated Market And Taxable Value (of Qualified Property Only)

Date 6/12/2016
Applicant Name Bearkat Wind Energy Il, LLC Wind Energy, LLC Form 50-296A
ISD Name Glasscock ISD Revised May 2014
Qualified Property Estimated Taxable Value
Tax Year
{Fillin actual Estimated Total Market Value of
Estimated Total Market Value of | tangible personal property in the new | Market Value less any exemptions
School Year tax year) Estimated Market Value of new buildings or other new buildings or “in or on the new (such as poliution control) and befare |  Final taxable value for I18S after all | Final taxable value for M&O after all
Year (YYYY-YYYY) YYYY Land improvements improvements* limitation reductions reductions
Each year prior to start
of Value Limitation Period | 0 |2017-2018 2017
Insert as many rows as necessary E; - E; $ - s; - 5. - $ -
0 |2018-2019 2018 g - $ 3 = b - g - $ -
1 |2019-2020 2019 g - $ $ 210,795,000.00 210,795,000.00 | $ 210,795,000.00 | $ 30,000,000.00
2 |2020-2021 2020 g = $ $ 200,255,250.00 200,255,250.00 | $ 200,255,250.00 | $ 30,000,000.00
3 |2021-2022 2021 g - $ 3 189,715,500.00 | $ 189,715,500.00 | $ 189,715,500.00 | $ 30,000,000.00
4 |2022-2023 2022 g - $ $ 179,175,750.00 | $ 179,175,750.00 | $ 179,175,750.00 | $ 30,000,000.00
P . 5 |2023-2024 2023 § - $ $ 168,636,000.00 | $ 168,636,000.00 | $ 168,636,000.00 | $ 30,000,000.00
Value Limitation Period =g —1505 4 2005 | 2024 |3 - I3 $ 158,096,250.00 | $ 158,096,250.00 | § 158,006,250.00 | $ 30,000,000.00
7 |2025-2026 2025 $ - $ 3 147,556,500.00 | $ 147,556,500.00 | $ 147,556,500.00 | $ 30,000,000.00
8 |2026-2027 2026 $ - $ $ 137,016,750.00 | $ 137,016,750.00 | $ 137,016,750.00 | $ 30,000,000.00
9 |2027-2028 2027 $ - $ $ 126,477,000.00 | $ 126,477,000.00 | $ 126,477,000.00 | $ 30,000,000.00
10 |2028-2029 2028 $ - $ $ 115,937,250.00 | $ 115,937,250.00 | $ 115,937,250.00 | $ 30,000,000.00
11 |2029-2030 2029 $ - $ $ 105,397,500.00 | $ 105,397,500.00 | $ 105,397,500.00 | $ 105,397,500.00
. o 12 |2030-2031 2030 $ - $ g 94,857,75000| $ 94,857,750.00 | § 94,857,750.00 | $ 94.857,750.00
Confinue to maintain viable 5 or31 2032 | 2031 [ - 15 3 84.318.00000] § 84.318,000.00 | § 84.318.000.00] 5 84.318.000.00
FiE=EIIEs 14 |2032-2033 2032 = 73,778,250.00 | $ 73,778,250.00| $ 73,778,250.00 | $ 73,778,250.00
15 |2033-2034 2033 - b 63,238,500.00 63,238,500.00 | § 63,238,500.00 | $ 63,238,500.00
16 |2034-2035 2034 - b 52,698,750.00 | $ 52,698,750.00 | $ 52,698,750.00 | $ 52,698,750.00
17 |2035-2036 2035 b - 42,159,00000 | $ 42,159,000.00 | { 42,159,000.00 | $ 42,159,000.00
18 |2036-2037 2036 $ - $ $ 42,159,000.00 | $ 42,159,000.00 | $ 42,159,000.00 | $ 42,159,000.00
s 19 |2037-2038 2037 g - $ $ 42,159,000.00 | $ 42,159,000.00 | § 42,159,000.00 | $ 42,159,000.00
Add;ﬁ"nﬂf{;;;zggear 20 |2038-2039 2038 | § - |s $ 42,159,000.00 | $ 42,159,000.00 | § 42,159,000.00 | $ 42,159,000.00
required by 313.026(c)(1) 21 |2038-2040 2039 g - $ $ 42,159,000.00 | $ 42,159,000.00 | § 42,159,000.00 | $ 42 159,000.00
' 22 |2040-2041 2040 g - $ g 42,159,000.00 | $ 42,159,000.00 | § 42,159,000.00 | $ 42 159,000.00
23 |2041-2042 2041 k - $ g 42,159,000.00 | $ 42,159,000.00 | $ 42,159,000.00 | $ 42,159,000.00
24 |2042-2043 2042 g - b g 42,159,000.00 | $ 42,159,000.00 | $ 42,159,000.00 | $ 42,159,000.00
25 |2043-2044 2043 | - |3 E 42,159,000.00 | $ 42,159,000.00 | $ 42,159,000.00 | $ 42,159,000.00

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation

Only include market value for eligible property on this schedule.




Schedule C: Employment Information

Applicant Name Bearkat Wind Energy Il, LLC Wind Energy, LLC Form 50-296A
ISD Name Glasscock ISD Revimd Feb 2014
Construction Non-Qualifying Jobs Qualifying Jobs
Column A ColumnB ColumncC Column D ColumnE
Number of new qualifying Jobs
Tax Year Number of non-qualifying jobs| applicant commits to create
School Year (Actual tax year) Number of Construction Average annual wage rates applicant estimates it will meeting all criteria of Sec. |Average annual wage of new
Year | (rYYY-YYyy) YYYY FTE's or man-hours (specify) |  for construction workers create (cumulative) 313.021(3) (cumulative) qualifying jobs
Eachyear prior to start of
Value Limitation Period 0 2017-2018 2017 0 $ - N/A 0 N/A
hsertas many rows as necessary
Eachyear prior to start of
‘Value Limitation Period 0 2018-2018 2018 180 FTE $ 52,364.00 N/A 1] N/A
et as many rows as necessary
1 2019-2020 2018 0 3 $ §7,750.00
2 2020-2021 2020 1] 3 $ 57,750.00
3 2021-2022 2021 1] 3 $ §7,750.00
4 2022-2023 2022 0 3 $ §7,750.00
Value Limitation Period
v AR S ey 5 2023-2024 2023 0 3 $ 57,750.00
vake Umitation pedod.
6 2024-2025 2024 1] 3 $ §7,750.00
7 2025-2026 2025 0 3 $ 57,750.00
8 2026-2027 2026 0 3 $ §7,750.00
9 2027-2028 2027 0 3 $ 57,750.00
10 2028-2028 2028 0 3 $ 57,750.00
Yeas Falloing trovgn | 2029.204 2029-2044 0 3 s 57750.00
Value Limitation Period e S
Notes: See TAC 9.1051 for definition of non-gualifying jobs.
Only include jobs on the project site in this school district.
Are the cumulative number of qualifying jobs listed In Column D less than the number of qualifying jobs required by statute? (25 qualifying - ves D No
* jobs in Subchapter B districts, 10 qualifying jobs In Subchapter C districts)
If yes, answer the following two questions:
c1a WiIll the applicant request a job walver, as provided under 313.025(f-1)? . Yes D No
C1b. Will the applicant aval itself of the provision In 313.021(3)(F)? D Yes B No



http:Schedt.ie

Applicant Name

Schedule D: Other Incentives (Estimated)

Bearkat Wind Energy Il, LLC Wind Energy, LLC

Form 50-296A

ISD Name Glasscock ISD Redsed Fob 2014
State and Local Incentives for which the Applicant intends to apply (Estimated)
Incentive Description Taxing Entity (as applicable) B’“‘"gg’;’“‘l’t’“ o | Duration of Benefit | A3l T:i;ﬁ%ﬁ”'“"' Annual Incentive Annual Net Tax Levy
County:
Tax Code Chapter 311 Chy:
Other:
|Glasscock County 2018 2029 $631,835 Terms To Be D XX XXX
Tax Code Chapter 312
County
Local Government Code Chapters 380/381 ciy:
[Other:
Freeport Exemptions
Non-Annexation Agreements
Enterprise Zone/Project
Economic Development Corporation
Texas Enterprise Fund
Employee Recruitment

Skills Development Fund

Training Facility Space and Equipment

Infrastructure Incentives

Permitting Assistance

Other:

Other:

Other.

Other.

TOTAL| 63183457

Additiond information on incentives for this project:




Attachment 15

Economic Impact Analysis, Other Payments Made in the State, or Other Economic Information (If
Applicable)

Pending, not attached.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Attachment 16

Description of Reinvestment or Enterprise Zone Including:

a) Evidence that the area qualifies as an enterprise zone as defined by the Governor’s Office
b) Legal description of Reinvestment Zone

c) Order, resolution, or ordinance establishing the Reinvestment Zone *

d) Guidelines and criteria for creating the Zone *

* To be submitted before date of final application approval by school board

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock I1SD



Attachment 16a

a) Evidence that the area qualifies as an Enterprise Zone as defined by the Governor’s Office

Not Applicable.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Attachment 16b

b) Legal Description of Reinvestment Zone

Pending — to be submitted prior to final application approval by School Board.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Attachment 16¢

c) Order, Resolution, or Ordinance establishing the Reinvestment Zone

Pending

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Attachment 16d

d) Guidelines and Criteria for creating the zone

Pending

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Attachment 17

Signature and Certification page signed and dated by Authorized School District Representative and
Authorized Company Representative (Applicant)

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



i Data Analysis and
Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 16: Authorized Signatures and Applicant Certification

After the application and schedules are complete, an authorized representative from the school district and the business should review the app ication
documents and complete this authorization page. Attach the completed authorization page in Tab 17 NOTE: If you amend your applicatior. you will need
to obtain new signalures and rasubmit this page, Section 16, with the amendment request

1. Authorized School District Representative Signature

| am the authorized representativa for the school district to which this applicalion is being submitted. | undarstand that this application 1s a government
record a3 defined in Chapter 37 of the Texas Penal Code

here® o Whcats Spoed'sffusseor

Print Name (Authonzed Schoo! District Representative) Tille

here®  Ton pilecad siloor

Signature (Authcrized School District Representative) Date

2. Authorized Company Representative (Applicant) Signature and Notarization

I am the authorized representative for the business entity for the purpose of filing this application, | understand that this application is a govermiment
record as defined in Chapter 37 of the Texas Penal Code The information contained in this application and schedules is true and correct o the best of
my hnowledge and balief

I hereby certify and affirm that the business entity | represent is in good standing under the aws of the state in which the business entity was organized
and that no delinquent taxes are owed to the State of Texas.

print

here® Henrik Tordrup Authorized Person
Print Name ‘Authorized Company Represcntative (Applicant)) Title
8 g v
sign e
Kotia P T 18 July 2017
Signature /Au!lmu;eé Campany Represeniative (Applicant)) Date

GIVEN under my hand and seal of office this, the

KALLIE M. MURRAY

% Notary Public. State of Texas ' gﬂ/\ ; JM ZO l "’
'»§ My Commission Expites . dayo tj
WY

Oclober 26, 2019 )
Notary Rublic in andm State of Tpxas
(Notary Seal) My Commission expires: I 0 - ZU ) 20 q

If you make a false statement on this application, you could be found guilty of a Class A misdemeanor or a stale jail felony under Texas Penal
Code Section 37.10.

For more informatior, visit our website: comptroller.texas.gov/economy/local/ch313/

50-206-A + 03 1743




1210-glasscock-bearkatll-amendment001
September 6, 2019

Attachment 1

Application

Section 14

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



10.

1.

12.

13.

1210-glasscock-bearkatll-amendment001
Sepf
Texas Comptroller of Public Accounts

Form 50-296-A

SECTION 14: Wage and Employment Information

5

What is the estimated number of permanent jobs (more than 1,600 hours a year), with the applicant or a contractor
of the applicant, on the proposed qualified property during the last complete quarter before the application review

What is the last complete calendar quarter before application review start date:

D First Quarter I_7_| Second Quarter l:' Third Quarter D Fourth Quarter of 2017

What were the number of permanent jobs (more than 1,600 hours a year) this applicant had in Texas during the
most recent quarter reported to the Texas Workforce Commission (TWC)? . ........... ... iiiiiiiiiinnnnn

Note: For job definitions see TAC §9.1051 and Tax Code §313.021(3).

What is the number of new qualifying jobs you are committingtocreate? ................ ... ... .. .. ........

What is the number of new non-qualifying jobs you are estimating you willcreate? . ...........................

Do you intend to request that the governing body waive the minimum new qualifying job creation requirement, as
provided UNdEr Tax Code §313.025(-1)7 « . ... v e e e e e e e e [/ives [ |no

6a. If yes, attach evidence in Tab 12 documenting that the new qualifying job creation requirement above exceeds the number of employses
necessary for the operation, according to industry standards.

Attach in Tab 13 the four most recent quarters of data for each wage calculation below, including documentation from the TWC website. The final
actual statutory minimum annual wage requirement for the applicant for each qualifying job — which may differ slightly from this estimate — will be
based on information from the four quarterly periods for which data were available at the time of the application review start date (date of a completed
application). See TAC §9.1051(21) and (22).

a. Average weekly wage for all jobs (all industries) inthe countyis ............. ... .. ... .. .. ........... 887.25

b. 110% of the average weekly wage for manufacturing jobs inthe countyis .. .......... ... ... ... ... ..... R _,,,WQ o

c. 110% of the average weekly wage for manufacturing jobs inthe regionis ............ ... ... .. ... .. ... 1,144.00
Which Tax Code section are you using to estimate the qualifying job wage standard required for
BIS PIOJCE? -« - o e e e e e e || s3130216)a) or [ /] §313.021(5)B)
What is the minimum required annual wage for each qualifying job based on the qualified property? .............. R 77@,1880»0 o
What is the annual wage you are committing to pay for each of the new qualifying jobs you create on the
qualifiod ProPertYT’ & s s wm s s mime s o5 e g5 S0ms ¢ 5 S0 5 6 EIE S B0 W00 060 058 HAK € 548 RIS 85 TS ATl € B AN 8 8 W Wi w6 8 o - 59,500.00
Will the qualifying jobs meet all minimum requirements set out in Tax Code §313.021(3)? . .............. ... Yes D No

Do you intend to satisfy the minimum qualifying job requirement through a determination of cumulative economic
benefits 1o the state as provided by §313.021 (B)(F)? -« .+« v v e ve et e e e e e e e e [:] Yes [ /] No

12a. If yes, attach in Tab 12 supporting documentation from the TWC, pursuant to §313.021(3)(F).
Do you intend to rely on the project being part of a single unified project, as allowed in §313.024(d-2), in meeting the

qualifying job reguirements?' & : s s evimus smeu s 55 85 500 55 508 8 6508 § S0 EE5HE S 5508 ¥ § 5005 5EFE 5 E0A0 § SRS S 8 SEHEE AU B8 208 E E D Yes No

13a. If yes, attach in Tab & supporting documentation including a list of qualifying jobs in the other school district(s).

SECTION 15: Economic Impact

1.

Complete and aftach Schedules A1, A2, B, C, and D in Tab 14. Note: Excel spreadsheet versions of schedules are available for download and printing
at URL listed below.

Attach an Economic Impact Analysis, if supplied by other than the Comptroller's Office, in Tab 15. (not required)

If there are any other payments made in the state or economic information that you believe should be included in the economic analysis, attach a
separate schedule showing the amount for each year affected, including an explanation, in Tab 15.

For more information, visit our website: comptroll er.texas.gov/economy/local/ch313/

50-296-A + 03-17/3


http:59,500.00

1210-glasscock-bearkatll-amendment001
September 6, 2019

Attachment 8
Description of Qualified Property

Bearkat Wind Energy Il LLC plans to construct an estimated 162.15 MW wind farm in Glasscock County
located entirely within Glasscock County ISD. All of the Qualified Investment for this Project will be
located entirely within Glasscock County ISD.

The intended Qualified Investment includes the following:

e Wind Turbines

e Foundations

e (Collection Systems

e Transmission Lines

e Interconnection Infrastructure

e Additional Meteorological Towers

e Roads

e Operations and Maintenance Buildings
e Necessary Control Systems

The Project anticipates utilizing a transmission line easement through a neighboring wind project. The
overhead transmission line will still be located within Glasscock County and the taxing jurisdiction of
Glasscock County ISD. Bearkat Il intends to connect to the Bearkat Substation via a 345KV transmission
Line. The substation is located outside of the Project area and reinvestment zone. The portion of the
transmission line outside of the reinvestment zone and Project area is expressly excluded from this
application.

The exact placement of turbines is subject to ongoing planning, wind studies, engineering, and
discussions with landowners and turbine manufacturers. The final number and location of turbines and
supporting structures will be determined before construction begins. Bearkat Wind Energy Il LLC intends
to connect to the Bearkat Substation via a 345 KV transmission line. All of the infrastructure will remain
within the project boundary and within the Reinvestment Zone. The map in Attachment 11c shows the
proposed project area with the anticipated improvement locations.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



1210-glasscock-bearkatll-amendment001
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Attachment 11c

C) Qualified Property including location of new buildings or new improvements

Please see map below.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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Attachment 11d
d) Existing Property

Please see the attached map below.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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Attachment 12

Request for Waiver of Job Creation Requirement and Supporting Information (If Applicable)

See attached waiver request below.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



1210-glasscock-bearkatll-amendment001
September 6, 2019

Bearkat Wind Energy Il LLC

June 12, 2017

Tom Weeaks

Glasscock County Independent School District
PO Box 9 Garden City TX, 79739

Re: Chapter 313 Job Waiver Request for Bearkat Wind Energy |1 LLC

Dear Mr. Weeaks,

Bearkat Wind Energy Il LLC requests that the Glasscock County Independent School District’s Board of
Trustees waive the job requirement provision as allowed by Section 313.02S (f-1) of the tax code. This
waiver would be based on the school district’s board findings that the jobs creation requirement
exceeds the industry standard for the number of employees reasonably necessary for the operation of
the facility of the property owner that is described within the Application.

Bearkat Wind Energy Il LLC requests that the Glasscock County Independent School District makes such
a finding and waive the job creation requirement for ten (10) permanent jobs. In line with industry
standards for job requirements, Bearkat Wind Energy Il LLC has committed to create three (3) total jobs
for the project, all of which will be in Glasscock County ISD.

Wind projects create a large number of full and part-time, albeit temporary, jobs during the
construction phase of the Project. These wind sites require a relatively small number of highly skilled
technicians to operate and maintain the Project once commercial operations has been reached.

The industry standard for employment is typically one full-time employee for approximately every 15-20
turbines. This number may vary depending on the operations and maintenance requirements of the
turbines selected as well as the support and technical assistance offered by the turbine manufacturer.
The permanent employees of a wind project maintain and service wind turbines, underground electrical
connections, substations, and other infrastructure associated with the safe and reliable operation of the
Project. In addition to the onsite employees, there may be managers or technicians who support the
project from offsite locations.

Sincerely,

Henrik Tordrup

Bearkat Wind Energy Il LLC



1210-glasscock-bearkatll-amendment001

Attachment 13

a. Average Weekly Wage for All Jobs {(All Industries) in the County

September 6, 2019

. . ke Ind Avg Weekly
Year | Period Area Ownership | Division | Level - Industry Wages
1st Glasscock , Total, All
2017 Gitr — Private 0 0 10 Industries $503
2nd Glasscock : Total, All
2016 atr County Private 0 0 10 T $1,017
2016 3rd Glasscock Bikeygs 0 0 10 TotaI,AtII 4755
Qtr County Industries
4th Glasscock . Total, All
2016 atr County Private 0 0 10 indlustrice $874
Average: $887.25

Source Data: Texas Workforce Commission

Quarterly Employment and Wages (QCEW)

Restart| [Back Print |Download
Help with Download

Page 1 of 1 (40 results/page)

2017 1st Qtr Glasscock Countv anate 0 Total all industries $903
2016 2nd Qtr Glasscock County Private 00 0 10 Total, all industries $1,017
2016 3rd Qtr  Glasscock County Private 00 0 10 Total, all industries §755
2016 4th Qtr  Glasscock County Private 00 0 10 Total, all industries 5874

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock I1SD
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b. 110% of the Average Weekly Wage for Manufacturing Jobs in the Region

No Manufacturing Wage Data Available for Glasscock County

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



1210-glasscock-bearkatll-amendment001

¢. 110% of the Average Weekly Wage for Manufacturing Jobs in the Region

$26.00 Per Hour X 40 Hours X 100% = $1,040

51,040 per Week X 52 = $54,080

September 6, 2019

The annual salary for the Permian Basin Regional Planning Commission as published by the Texas
Occupational Employment and Wages in July 2015

S$54,080 x 1.1 = §59,488

2016 Manufacturing Average Wages by Council of Government Region

Wages for All Occupations

Wages

COG Hourly Annu;l
Texas $25.41 $52,850
1. Panhandle Regional Planning Commission $22.52 $46.834
2. South Plains Association of Governments $18.27 $38,009
3. NORTEX Regional Planning Commission $24.14 $50.,203
4. North Central Texas Council of Governments $26.06 $54.215
5. Ark-Tex Council of Governments $19.07 $39,663
6. East Texas Council of Governments $20.52 $42.677
7. West Central Texas Council of Governmenis $20.31 §42.242
R. Rio Grande Council of Governments $19.32 $40.188
9. Permian Basin Regional Planning Commission $26.00 $54,079
10. Conchoe Valley Council of Governments $18.78 $39.006
1 1. Heart of Texas Council of Governments $21.14 $43.962
12. Capital Area Council of Governments $30.06 $62.522
13. Brazos Vallev Council of Governments $17.66 $36,729
14. Deep East Texas Council of Governments $18.06 $37.566
15. South East Texas Regional Planning Commission $33.42 $69,508
16. Houston-Galveston Area Council $27.52 $57.246
17. Golden Crescent Regional Planning Commission $26.38 $54.879
18. Alamo Area Council of Governments $21.67 $45.072
19. South Texas Development Council $15.02 $31.235
20. Coastal Bend Council of Governments $27.85 $57.921
21. Lower Rio Grande Valley Development Council $17.55 $36,503
22. Texoma Council of Governments $20.98 $43,648
23. Central Texas Council of Governments $18.65 $38.783
24. Middle Rio Grande Development Council $23.05 $47.950

Source: Texas Occupational Employment and Wages
Data published: July 2017
Data published annually, next update will be July 31, 2018

Note: Data is not supported by the Bureau of Labor Statistics {BLS).

Wage data is produced from Texas OES data, and is not to be compared to BLS estimates.

Data intended for TAC 313 purposes only.

Attachment to Application for Chapter 313 Appraised Value Limitation

by Bearkat Wind Energy Il LLC to Glasscock 15D
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Attachment 14

Schedules A1, A2, B, C and D Completed and Signed Economic Impact (If Applicable)

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD



Applicant Name

ISD Name Glasscock ISD

Bearkat Wind Energy Il, LLC Wind Energy, LLC

A1

: Total

for Impact (! gl

the Qi

ifying Time Period)

1210-glasscock-bearkatll-amendment001

Form 50-296A

Fowized Fo 2014

PROPERTY INVESTMENT AMOUNTS

September 6, 2019

(Estimated Investment in each year. Do not put cumulative totals.)

Column A Column B Column C Column D Column E
S i “:fr"a’;::s‘;‘:2;?:21::2‘2;:&?::{;3?;:&;' NE”S:;’:“z:l::f:ﬂ:zg:ﬁ:;::::g':;‘s 7| Other new investment made during this year that will | Other new investment made during this year that may | Total Investment (Sum of Columns.
School Year  |in actual tax year below) become Qualified Property buildings that will become Qualified Property Detbecome Quaified Property. ~ ISEE-NOTE] becorne Qualited Property ISEENCITE] AtBEGAD)
Year OYYYY-YYYY) vy
Investment made before filing complete application Net eligible to become Qualified Property A
with district
Year preceding the
Investment made after fiing complete application ";f‘“f:'“‘f‘a‘jgu'f""ﬁ:’
with district, but before final board approval of ; d“ 9 2017-2018 2017
anicaton period (assuming no
deferrals of qualifying
time period)
Investment made after final board approval of
application and before Jan. 1 of first complete tax $ - $ - $ - $ - $ -
year of qualifying time period
Complete tax years of qualifying time period QTP1 2018-2019 2018 $ 210,795,000.00 | § - $ ~ $ - $ 210,795,000.00
Complete tax years of qualifying ime period QTP2 2019-2020 2019 $ - $ - $ - $ - $ -
Total Investment through Qualifying Time Period [ENTER this row in Schedule A2]|
$ 210,795,000.00 | § = - - $ 210,795,000.00
Enter amounts from TOTAL row above in Schedule A2
Total Qualified Investment (sum of green cells)
$ 210,795,000.00

For All Columns:
Column A:

List amount invested each year, not cumulative totals
This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for “replacement" property if the property is specifically described in the application

Only tangible parsonal property that is specifically described in the application can become qualified property.

Column B
Column C:

Column D
Total Investment:

Qualified Investment: For the green qualified investment cell, enter the sum of all the green-shaded cells

The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.
Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 8.1051. This is proposed property that functionally replaces existing property; is used to maintain,
refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.

Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services
Add together each cell in a column and enter the sum in the blue total investment row. Enter the data from this row into the first row in Schedule A2,
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Attachment 17

Signature and Certification page signed and dated by Authorized School District Representative and
Authorized Company Representative (Applicant)

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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. Data Analysis and
Texas Comptroller of Public Accounts Transparency
Form 50-296-A

SECTION 16: Authorized Signatures and Applicant Certification

Afer the application and schedules are complete, an authorized representative from the school disirict and the business should review the application
documents and complete this authorization page. Attach the completed authorzation page in Tab 17 NOTE: If you amend your application, you will need
to obtain new signalures and resubmit this page, Section 16, with the amendment request

1. Authorized School District Representative Signature

| am the authorized representative for lhe school district to which this application is being submitted. | undeistand that this application i1s a government
record as defined in Chapter 37 of the Texas MPenal Code

print. —7 ,

here fom W/ Eltkes Specistonier
Print Name (Authonzed School District Representative) Title

sign

here ® ?///b/f
Signature (Authorized School District Representative) Date

2. Authorized Company Representative (Applicant) Signature and Notarization
| am 1he authorized representative for the business entity for the purpose of filing this application. | understand that this application is a government
record as defined in Chapler 37 of the Texas Penal Code. The information contained in this application and schedules is true and correct to the best of
my knowledge and belief.
| hereby certify and affirm that the business entity | represent is in good standing under the laws of the state in which the business entity was organized
and that no delinquent taxes are owed to the State of Texas.

print

here ® Henrik Tordrup Authorized Person
Print Name (Authorized Company Representative (Applicant)) Tille
sign
here® 8/22/17
7
pOAny Representative (Applicant)) Dale

GIVEN under my hand and seal of office this, the

QQ day of A'Vj\’QJ’ a0‘7
Al £ S j% 0 S
Notary Péblic in and for the State of Texas

(Notary Seal) My Commission expires: é / 42& pz'ozf /

TAYLOR CHRISTOPHER SNOW
Z Notary Public, State of Texas
°§ Comm, Expires 06-26-2021
Notary ID 131186858

If you make a false statement on this application, you could be found guilty of a Class A misdemeanor or a state [all felony under Texas Penal
Code Section 37.10.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/

50-296-A « 031711
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O’HANLON, DEMERATH & CASTILLO
ATTORNEYS AND COUNSELORS AT Law

808 WEST AVENUE
AUSTIN, TEXAS 78701
PHONE: (512) 494-9949

FAX: (512) 494-9919

September 13, 2017

Local Government Assistance & Economic Analysis
Texas Comptroller of Public Accounts

P.O. Box 13528

Austin, Texas 78711-3528

RE: Amended Application to the Glasscock County Independent School District from

Bearkat Wind Energy II LLC

To the Local Government Assistance & Economic Analysis Division:

Glasscock County Independent School District and Bearkat Wind Energy II LLC, have
submitted the following amended application for your review. They have updated the following
items in the application:

Section 14 and Tab 13 Wage and Employment Information has been updated
Tabs 7 and 8 have been updated and show only one facility to be utilized.
Tab 11B — Maps show the maintenance building and its location.

Tab 11C — Maps show the maintenance building and its location.

Schedule C, Column E has been revised.

Confidential Map of Qualified Investment and Qualified Property are being submitted separately.

Sincerely,

7

/

Kevin O’Hanlon
School District Consultant

Cc:  Glasscock County Appraisal District
Bearkat Wind Energy II LLC



1210-glasscock-bearkatll-amendment002
September 13, 2017

Attachment 1

Application

Pages 1 - 8 of the application

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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1210-glasscock-bearkatll-amendment002
L Septel ysis and
Texas Comptroller of Public Accounts Transparency

Form 50-296-A

SECTION 14: Wage and Employment Information

What is the estimated number of permanent jobs (more than 1,600 hours a year), with the applicant or a contractor
of the applicant, on the proposed qualified property during the last complete quarter before the application review

start date (date your application is finally determined to be complete)?. . ........ ... ... ... . L. - 0 -
. What is the last complete calendar quarter before application review start date:
D First Quarter m Second Quarter D Third Quarter E:' Fourth Quarter of @EA
(year)
. What were the number of permanent jobs (more than 1,600 hours a year) this applicant had in Texas during the
most recent quarter reported to the Texas Workforce Commission (TWC)? . ......... .. ..., 0
Note: For job definitions see TAC §9.1051 and Tax Code §313.021 (3).
What is the number of new qualifying jobs you are committingto create? ........... ... .. ... . ... 3
What is the number of new non-qualifying jobs you are estimating you willcreate? .. .......................... —— ,AAoi R ——
Do you intend to request that the governing body waive the minimum new qualifying job creation requirement, as
provided UNder Tax Code §313.025(-1)7 .. ...ttt et e e e WACELE

6a. If yes, attach evidence in Tab 12 documenting that the new qualifying job creation requirement above exceeds the number of employees
necessary for the operation, according to industry standards.

Attach in Tab 13 the four most recent quarters of data for each wage calculation below, including documentation from the TWC website. The final
actual statutory minimum annual wage requirement for the applicant for each qualifying job — which may differ slightly from this estimate — will be
based on information from the four quarterly periods for which data were available at the time of the application review start date (date of a completed
application). See TAC §9.1051(21) and (22).

a. Average weekly wage for all jobs (all industries) inthe countyis . ............ .. ... ... .. ... . ... ...... T _8_3j 25 o
b. 110% of the average weekly wage for manufacturing jobs inthe countyis ............. ... ... .. .. ... .. e _O__ I
c. 110% of the average weekly wage for manufacturing jobs inthe regionis ............... .. ... ... ...... _ 1,144.00

Which Tax Code section are you using to estimate the qualifying job wage standard required for

= s [ ] sa18.0215)8) or [ /] §313.021(5)B)

What is the minimum required annual wage for each qualifying job based on the qualified property? .............. R w59,4_8§2077 B

What is the annual wage you are committing to pay for each of the new qualifying jobs you create on the

qualifiod Prapemy? s s oo omessma s am s i am e U b aE b A E B E T 500 w08 5 Rl £ 5 okl n v s n i wh n n g v s 5 8 A 59,500.00

Will the qualifying jobs meet all minimum requirements set out in Tax Code §313.021(3)7 . ... o\ vovvve e ves | | Mo

Do you intend to satisfy the minimum qualifying job requirement through a determination of cumulative economic
benefits to the state as provided by §313.021(B)(F)? - .« o' v v e e e [ ] ves M No

12a. If yes, attach in Tab 12 supporting documentation from the TWC, pursuant to §313.021(3)(F).
Do you intend to rely on the project being part of a single unified project, as allowed in §313.024(d-2), in meeting the

qualifying job requirements? . . . . . [_—] Yes No

13a. If yes, attach in Tab 6 supporting documentation including a list of qualifying jobs in the other school district(s).

SECTION 15: Economic Impact

Complete and attach Schedules A1, A2, B, C, and D in Tab 14. Note: Excel spreadsheet versions of schedules are available for download and printing
at URL listed below.

2. Attach an Economic Impact Analysis, if supplied by other than the Comptroller's Office, in Tab 15. (not required)

3. Ifthere are any other payments made in the state or economic information that you believe should be included in the economic analysis, attach a

separate schedule showing the amount for each year affected, including an explanation, in Tab 15.

For more information, visit our website: comptroller.texas.gov/economy/local/ch313/ “

50-296-A + 03-17/3
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Attachment 7

Description of Qualified Investment

A. A specific and detailed description for the qualified investment you propose to make on the
property for which you are requesting an appraised value limitation as defined by Tax Code
313.021 (Tab 7)
B. A description of any new buildings, proposed new improvements, or personal property which
you intend to include as part of your minimum qualified investment {Tab7)

Bearkat Wind Energy Il LLC plans to construct an estimated 162.15 MW wind farm in Glasscock County
located entirely within Glasscock County ISD. All of the Qualified Investment for this Project will be
located entirely within Glasscock County ISD.

The intended qualified investment includes:

e Wind Turbines

e Foundations

e Collection Systems

e Transmission Lines

e Interconnection Infrastructure

e Additional Meteorological Towers

e Roads

e Operations and Maintenance Facilities (Anticipated to utilize one facility)
e Necessary Control Systems

For the purposes of this application, the Project anticipates using 2.5 to 3.5 MW turbines and associated
equipment. Although final turbine selection and location of the infrastructure may change, all
equipment outlined above is expected to be located within the Glasscock County ISD. Current plans are
to install between 40 and 60 turbines in one phase.

The Project anticipates utilizing a transmission line easement through a neighboring wind project. The
overhead transmission line will still be located within Glasscock County and Glasscock County ISD
taxable jurisdictions. Bearkat Il intends to connect to the Bearkat Substation via a 345KV transmission
Line. The substation is located outside of the Project area and reinvestment zone. The portion of the
transmission line outside of the reinvestment zone and Project area is expressly excluded from this
application.

The exact placement of turbines is subject to ongoing planning, wind studies, engineering, and
discussions with landowners and turbine manufacturers. The final number and location of turbines and
supporting facilities will be determined before final construction begins. Bearkat Wind Energy Il LLC
intends to connect to the bearcat Substation via a 345 KV transmission line. All of the infrastructure with
the exception of a portion of transmission line will remain within the project boundary and within the
Reinvestment Zone. The transmission line will occupy a small easement through the Project’s sister site
Bearkat Wind Energy |. The map in Attachment 11b shows the proposed project area with the
anticipated improvement locations.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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Attachment 8

Description of Qualified Property

Bearkat Wind Energy Il LLC plans to construct an estimated 162.15 MW wind farm in Glasscock County
located entirely within Glasscock County ISD. All of the Qualified Investment for this Project will be
located entirely within Glasscock County ISD.

The intended Qualified Investment includes the following:

e Wind Turbines

e Foundations

e Collection Systems

e Transmission Lines

e Interconnection Infrastructure

e Additional Meteorological Towers

e Roads

e Operations and Maintenance Buildings (Anticipated to utilize one facility)
e Necessary Control Systems

The Project anticipates utilizing a transmission line easement through a neighboring wind project. The
overhead transmission line will still be located within Glasscock County and the taxing jurisdiction of
Glasscock County ISD. Bearkat Il intends to connect to the Bearkat Substation via a 345KV transmission
Line. The substation is located outside of the Project area and reinvestment zone. The portion of the
transmission line outside of the reinvestment zone and Project area is expressly excluded from this
application.

The exact placement of turbines is subject to ongoing planning, wind studies, engineering, and
discussions with landowners and turbine manufacturers. The final number and location of turbines and
supporting structures will be determined before construction begins. Bearkat Wind Energy Il LLC intends
to connect to the Bearkat Substation via a 345 KV transmission line. All of the infrastructure will remain
within the project boundary and within the Reinvestment Zone. The map in Attachment 11c shows the
proposed project area with the anticipated improvement locations.

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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Attachment 13

a. Average Weekly Wage for All Jobs {All Industries) in the County

September 13, 2017

Year | Period Area Ownership | Division | Level 0 Industry foeg Weekly
Code Wages
1st Glasscock Total, All
2017 Qtr County Total All 0 0 10 Indigetrtse $852
2016 | 2nd | Glasscock o) Al o| o 10 | Total Al $926
Qtr County Industries
3rd Glasscock Total, All
0 T | g
2016 Qtr County gl Al 2 . 19 Industries $742
4th Glasscock Total, All
6 ’
201 Qtr County Total All 0 0 10 Industries $821
Average: $835.25

Source Data: Texas Workforce Commission

Quarterly Employment and Wages (QCEW)

[Restart |Back Print |Download
Help with Download

Page 1 of 1 {40 results/page)

2016 2nd Qtr Glasscuck County Tntal All D 0 Total. all industries §926
2016 3rdQtr Glasscock County Total All 00 0 10 Total, all industries §742
2016 4thQtr  Glasscock County Total All 00 0 10 Total, all industries §821
2017 1stQtr  Glasscock County Total All 00 0 10 Total, all industries $852

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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b. 110% of the Average Weekly Wage for Manufacturing Jobs in the Region

No Manufacturing Wage Data Available for Glasscock County

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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¢. 110% of the Average Weekly Wage for Manufacturing Jobs in the Region

$26.00 Per Hour X 40 Hours X 100% = §1,040

$1,040 per Week X 52 = 554,080

September 13, 2017

The annual salary for the Permian Basin Regional Planning Commission as published by the Texas
Occupational Employment and Wages in July 2015:

$54,080x 1.1 = $59,488

2016 Manufacturing Average Wages by Council of Government Region

Wages for All Occupations

Wages

COG Hourly Annual
Texas $25.41 $52.850
1. Panhandle Regional Planning Commission $22.52 $46.834
2. South Plains Association of Governments $18.27 $38,009
3. NORTEX Regional Planning Commission $24.14 $50.203
4. North Central Texas Council of Governments $26.06 §54.215
5. Ark-Tex Council of Governments $19.07 $39,603
6. East Texas Council of Governments $20.52 $42.677
7. West Central Texas Council of Governments $20.31 $42.242
8. Rio Grande Council of Governments $19.32 $40.188
9. Permian Basin Regional Planning Commission $26.00 $54.079
10. Conche Valley Council of Governments $18.78 $39.066
1 1. Heart of Texas Council of Governments $21.14 $43.962
12. Capital Area Council of Governments $30.06 $62.522
13. Brazos Valley Council of Governments $17.66 $36.729
14. Deep East Texas Council of Governments §18.06 $37.566
15. South East Texas Regional Planning Commission $33.42 $69.508
16. Houston-Galveston Area Council $27.52 §57.246
1 7. Golden Crescent Regional Planning Commission §26.38 $54.879
18. Alamo Area Council of Governments $21.67 $45.072
19. South Texas Development Council $15.02 $31,235
20. Coastal Bend Council of Governments $27.85 $57.921
21. Lower Rio Grande Valley Development Council $17.55 $36,503
22. Texoma Council of Governments $20.98 $43.648
23. Central Texas Council of Governments $18.65 $38.783
24. Middle Rio Grande Development Council $23.05 $47.950

Source: Texas Occupational Employment and Wages
Data published: July 2017
Data published annually, next update will be July 31, 2018

Note: Data is not supported by the Bureau of Labor Statistics (BLS).

Wage data is produced from Texas OES data, and is not to be compared to BLS estimates.

Data intended for TAC 313 purposes only.

Attachment to Application for Chapter 313 Appraised Value Limitation

by Bearkat Wind Energy Il LLC to Glasscock 15D
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Attachment 14

Schedules A1, A2, B, C and D Completed and Sighed Economic Impact (If Applicable)

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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Schedule C: Employment Information

Applicant Name Bearkat Wind Energy I, LLC Wind Energy, LLC Form 50.296A
ISD Name Glasscock ISD Revied Feb 2014
Construction Non-Qualifying Jobs Qualifying Jobs
Column A Column B Column C Column D Column E

Number of new qualifying jobs]

Tax Year Number of non-qualifying jobs| applicant commits to create
School Year (Actual tax year) |Number of Construction FTE's] Averageannual wage rates | applicant estimates it will meeting all criteria of Sec. | Average annual wage of new
Yaar (YYYY-YYYY) YYYY or man-hours (specify) for construction workers create (cumulative) 313.021(3) (cumulative) qualifying jobs
Each year prior to start of
Value Limitation Period 0 20172018 2017 0 $ - N/A 0 N/A

inseit 85w any ows asnecesmry

Each year prior to start of
Value Limitation Period 0 2018-2019 2018 150 FTE $ 52,364.00 N/A 0 N/A

Inseetasmany oW asnecessry

1 2019-2020 2019 0 3 $ 59,500.00
2 2020-2021 2020 0 3 $ 59,500.00
3 2021-2022 2021 0 3 $ 59,500.00
4 2022-2023 2022 0 3 $ 59,500.00

Value Limitation Period
i s tte v rati| 16 20232024 2023 0 3 5 59,500.00

i Ration period,
6 2024-2025 2024 0 3 $ 59,500.00
7 20252026 2025 a 3 $ 59,500.00
8 2026-2027 2026 0 3 $ 59,500.00
9 2027-2028 2027 0 3 $ 59,500.00
10 2028-2029 2028 0 3 $ 59,500.00
Years Following bh

Value Limitation Period "";'619'\ 2029-2044 2029-2044 0 3 § 59,500.00

Notes: See TAC 9.1051 for definition of non-qualifying jobs.
Only include jobs on the project site in this school district.

c1 Are the cumulative number of qualifying jobs listed in Calumn D less than the number of qualifying jobs required by statute? (25 qualifying .
* jobs in Subchapter B districts, 10 qualifying jobs in Subchapter C districts)
If yas, answer the following two questions:

C1a. Will the applicant request a job waiver, as provided under 313.025(f-1)? - Yes D No

C1b. Will the applicant avail itself of the provision in 313.0213)(F)? D Yes
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Attachment 17

Signature and Certification page signed and dated by Authorized School District Representative and
Authorized Company Representative (Applicant)

Attachment to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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Data Analysis and
Transparency
Form 50-296-A

Texas Comptroller of Public Accounts

SECTION 16: Authorized Signatures and Applicant Certification

After the application and schedules are complete, an authorized representative lrom the school district and the business should review the application
dacuments and complete this authorization page. Attach the completed authorization page in Tab 17 NOTE: If you amend your application, you will need
to oblain new signalures and resubmit this page, Seclion 16, with he amendmenl request.

1. Authorized School District Representative Signature

I am the authorized reprasentative for the school district lo which this applicalion is being submitted. | understand that this application is a goverament
record as defined in Chapter 37 of the Texas Penal Code

print

here ® Tom Weeaks Superintendent
Punt Name (Awthorized Schovi District Representative ) Title

sign > il

nore® o ylecadn Wz/zo17
Signature (Authorized School District Representative ) Date

2. Authorized Company Representative (Applicant) Signature and Notarization

I 'am the authorized representative for the business entity for the purpose ol filing this applicaticn | understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code The information contained in this applicalion and schedules is frue and corract to the best of
my knowledge and belief.

I hereby certity and affirm that the business entity | represent is in good standing under the laws of the state in which the business entity was organized
and that nc delinquent taxes are owed to the State of Texas.

print’ ) )

here ¥ Henrik Tordrup Authorized Person
Print Name (Authorized Company Representative (Applicant)) Tite

sign

here? 9/11/17
Sionature (Au 7o Company Reprasentative {Applicant)) Date

GIVEN under my nand and seal of offica this, the

S
RO

KALLIE M. MURRAY

e 1% o Seobombtr 2017

October 26, 2019 QM
lang Public in andmmlﬂw

{Notary Seal) My Commission expires: ’O ) ZU - ZO ’q

If you make a false statement on this application, you could be found guilty of a Class A misdemeanor or a state jail felony under Texas Penal
Code Section 37.10.

Formore information, visit our website: comptroller.texas.gov/economy/local/ch313/ m

90-29G-A e 0327
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Attachment B

Franchise Tax Account Status
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Franchise Search Results

1=

Franchise Tax Account Status
As of : 11/29/2017 15:39:59

This Page is Not Sufficient for Filings with the Secretary of State

BEARKAT WIND ENERGY Il LLC

Texas Taxpayer Number
Mailing Address

@ Right to Transact Business in
Texas

State of Formation

Effective SOS Registration Date
Texas SOS File Number

Registered Agent Name

Registered Office Street Address

https://mycpa.cpa.state.tx.us/coa/coaSearchBtn#

32064082699

3610-2 N JOSEY LANE SUITE 223 CARROLLTON, TX
75007

ACTIVE

DE

06/19/2017

0802748451

ATTORNEY SERVICE ASSOCIATES, INC.

3610-2 N. JOSEY LANE, SUITE 223 CARROLLTON, TX
75007

17
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State Comptroller’s Certification



GLENN HEGAR TEXAS COMPTROLLER OF PUBLIC ACCOUNTS

P.O.Box 13528 - Austin,TX 78711-3528

November 3, 2017

Thomas Weeaks

Superintendent

Glasscock County Independent School District
P.O.Box 9

Garden City, Texas 79739

Re:  Certificate for Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes by and between Glasscock County Independent
School District and Bearkat Wind Energy II, LLC, Application 1210

Dear Superintendent Weeaks:

On September 19, 2017, the Comptroller issued written notice that Bearkat Wind Energy II, LLC
(applicant) submitted a completed application (Application 1210) for a limitation on appraised
value under the provisions of Tax Code Chapter 313.! This application was originally
submitted on June 12, 2017, to the Glasscock County Independent School District

(school district) by the applicant.

This presents the results of the Comptroller’s review of the application and determinations
required:

1) under Section 313.025(h) to determine if the property meets the requirements of Section
313.024 for eligibility for a limitation on appraised value under Chapter 313,
Subchapter C; and

2) under Section 313.025(d), to issue a certificate for a limitation on appraised value of the
property and provide the certificate to the governing body of the school district or
provide the governing body a written explanation of the Comptroller’s decision not to
issue a certificate, using the criteria set out in Section 313.026.

Determination required by 313.025(h)

Sec. 313.024(a) Applicant is subject to tax imposed by Chapter 171.
Sec. 313.024(b) Applicant is proposing to use the property for an eligible project.

1 All Statutory references are to the Texas Tax Code, unless otherwise noted.

Comptroller.Texas.Gov « 512-463-4000 -+ Toll Free 1-800-531-5441 - Fax 512-305-9711
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Sec. 313.024(d) Applicant has requested a waiver to create the required number of new
qualifying jobs and pay all jobs created that are not qualifying jobs a
wage that exceeds the county average weekly wage for all jobs in the
county where the jobs are located.

Sec. 313.024(d-2) Not applicable to Application 1210.

Based on the information provided by the applicant, the Comptroller has determined that the
property meets the requirements of Section 313.024 for eligibility for a limitation on appraised
value under Chapter 313, Subchapter C.

Certificate decision required by 313.025(d)
Determination required by 313.026(c)(1)

The Comptroller has determined that the project proposed by the applicant is reasonably likely
to generate tax revenue in an amount sufficient to offset the school district’s maintenance and
operations ad valorem tax revenue lost as a result of the agreement before the 25th anniversary of
the beginning of the limitation period, see Attachment B.

Determination required by 313.026(c)(2)

The Comptroller has determined that the limitation on appraised value is a determining factor
in the applicant's decision to invest capital and construct the project in this state,
see Attachment C.

Based on these determinations, the Comptroller issues a certificate for a limitation on appraised
value. This certificate is contingent on the school district’s receipt and acceptance of the Texas
Education Agency’s determination per 313.025(b-1).

The Comptroller’s review of the application assumes the accuracy and completeness of the
statements in the application. If the application is approved by the school district, the applicant
shall perform according to the provisions of the Texas Economic Development Act Agreement
(Form 50-826) executed with the school district. The school district shall comply with and
enforce the stipulations, provisions, terms, and conditions of the agreement, applicable Texas
Administrative Code and Chapter 313, per TAC 9.1054(i)(3).

This certificate is no longer valid if the application is modified, the information presented in the
application changes, or the limitation agreement does not conform to the application.
Additionally, this certificate is contingent on the school district approving and executing the
agreement by December 31, 2017.

Comptroller.Texas.Gov + 512-463-4000 - Toll Free 1-800-531-5441 =+ Fax 512-305-9711
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Note that any building or improvement existing as of the application review start date of
September 19, 2017, or any tangible personal property placed in service prior to that date may
not become “Qualified Property” as defined by 313.021(2) and the Texas Administrative Code.

Should you have any questions, please contact Will Counihan, Director, Data Analysis &
Transparency, by email at will.counihan@cpa.texas.gov or by phone toll-free at
1-800-531-5441, ext. 6-0758, or at 512-936-0758.

Sincerely,

Mike Refssig
Deputy Comptroller

Enclosure

cc: Will Counihan

Comptroller.Texas.Gov + 512-463-4000 -+ Toll Free 1-800-531-5441 + Fax 512-305-9711
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Table 2 is the estimated statewide economic impact of Bearkat Wind Energy II, LLC (modeled).

Employme nt Personal Income
Year | Direct |Indirect + Induced| Total Direct |Indirect + Induced Total
2018 150 143 293 | $7,854,600 $11,432,500{ $19,287,100
2019 3 15 [ 17.5781| $178,500 $2,262,900( $2,441,400
2020 3 9 12|  $178,500 $1,774,600[ $1,953,100
2021 3 7 10  $178,500 $1,286,300] $1,464,800
2022 3 1 4] $178,500 $1,042,200{ $1,220,700
2023 3 5 8] $178,500 $1,164,300] $1,342,800
2024 3 3 6] $178,500 $920,100{ $1,098,600
2025 3 9 12|  $178,500 $676,000[  $854,500
2026 3 3 6] $178,500 $676,000]  $854,500
2027 3 7 10  $178,500 $1,042,200{ $1,220,700
2028 3 7 10[  $178,500 $798,100]  $976,600
2029 3 3 6] $178,500 $798,100]  $976,600
2030 3 3 6] $178,500 $309,800]  $488,300
2031 3 1 4 $178,500 $553,900]  $732,400
2032 3 5 8|  $178,500 $65,600]  $244,100
2033 3 1 4] $178,500 $65,600]  $244,100

Source: CPA REMI, Bearkat Wind Energy I, LLC

Table 3 examines the estimated direct impact on ad valorem taxes to the region if all taxes are assessed.

Glasscock
Glasscock County
Fs timated Estimated Glasscock | Glasscock County | County ISD Underground
Taxable Value | Taxable Value County ISD I&S| ISDM&O Tax | M&O and &S Glasscock | Water District | Estimated Total
Year for 1&S for M&O Tax Levy Levy Tax Levies  |County Tax Levy|  Tax Lewy Property Taxes
Tax Rate* 0.0800 1.0371 0.4000 0.0100

2019 $210,795,000{  $210,795,000 $168,636 2,186,155 $2,354,791 $843,180, $21,080! $3,219,050
2020 $200,255,250]  $200,255,250 $160,204 $2,076,847 $2,237,051 $801,021 $20,026 $3,058,008
2021 $189,715,500[  $189,715,500 $151,772 $1,967,539 $2,119.312 $758,862 318,972 $2,897,145
2022 $179,175,750|  $179,175,750 $143,341 $1,858,232 $2,001,572 $716,703 $17918 $2,736,193
2023 $168,636,000[  $168,636,000, $134,909 $1,748,924 $1,883,833 $674,544 $16,864 $2,575,240
2024 $158,096,250[  $158,096,250, $126,477 $1,639,616 $1,766,093 $632,385 $15810 $2,414,288
2025 $147,556,500|  $147,556,500 $118,045 $1,530,308 $1,648,354 $590,226 $14,756 $2,253,335
2026 $137,016,750f  $137,016,750 $109,613 $1,421,001 $1,530,614 $548,067 $13,702 $2,092,383
2027 $126,477,000{  $126,477,000, $101,182 $1,311,693 $1,412,875 $505,908 $12,648 $1,931,430
2028 $115937,250[  $115,937,250] $92,750 $1,202,385 $1,295,135 $463,749 $11,594 $1,770478
2029 $105,397,500(  $105,397,500 $84,318 $1,093,077 $1,177,395 $421,590 $10,540 $1,609,525
2030 $94,857,750 $94,857,750 $75,886, $983,770 $1,059,656 $379.431 $9,486 $1,448,573
2031 $84,318,000 $84,318,000 $67,454 $874,462 $941,916 $337,272 $8432 $1,287,620
2032 $73,778,250 $73,778,250 $59,023 §765,154 $824,177 $295,113 $7,378 $1,126,668
2033 $63,238,500 $63,238,500, $50,591 $655,846 $706,437 $252,954 $6.324 $965,715

Total $1,644,201 $21,315011  $22.959,212 $8,221,005 $205,525 $31,385,742

Source: CPA, Bearkat Wind Energy II, LLC
‘Tax Rate per $100 Valuation




Attachment A — Economic Impact Analysis
The following tables summarize the Comptroller’s economic impact analysis of Bearkat Wind Energy II,
LLC (project) applying to Glascock County Independent School District (district), as required by Tax
Code, 313.026 and Texas Administrative Code 9.1055(d)(2).

Table 1 is a summary of investment, employment and tax impact of Bearkat Wind Energy II, LLC.

Applicant Bearkat Wind Energy II, LLC
Renewable Electric Energy

Tax Code, 313.024 Eligibility Category Generation

School District Glasscock County ISD

2016-2017 Average Daily Attendance 284

County Glasscock

Proposed Total Investment in District $210,795,000

Proposed Qualified Investment $210,795,000

Limitation Amount $30,000,000

Qualifying Time Period (Full Years) 2018-2019

Number of new qualifying jobs committed to by applicant 3"

Number of new non-qualifying jobs estimated by applicant 0

Average weekly wage of qualifying jobs committed to by

applicant $1,144

Minimum weekly wage required for each qualifying job by Tax

Code, 313.021(5)(B) $1,144

Minimum annual wage committed to by applicant for qualified

jobs $59,500

Minimum weekly wage required for non-qualifying jobs $835

Minimum annual wage required for non-qualifying jobs $43,434

Investment per Qualifying Job $70,265,000

Estimated M&O levy without any limit (15 years) $21,315,011

Estimated Mé&O levy with Limitation (15 years) $7,483,610

Estimated gross M&O tax benefit (15 years) -+ $13,831,401 -

* Applicant is requesting district to waive requirement to create mininuum number of qualifying jobs pursuant to
Tax Code, 313.025 (f-1).



Table 4 examines the estimated direct impact on ad valorem taxes to the school district and Glasscock
County, with all property tax incentives sought being granted using estimated market value from the
application. The project has applied for a value limitation under Chapter 313, Tax Code and tax

abatement with the county.

The difference noted in the last line is the difference between the totals in Table 3 and Table 4.

Glasscock
Glasscock County
Estimated Estimated Glasscock [ Glasscock County | County ISD Underground
Taxable Value | Taxable Value County ISD I&S| ISDM&O Tax | M&O andI&S Glasscock Water District | Estimated Total
Year for 1&S for M&O Tax Levy Levy Tax Levies  |County Tax Levy|  Tax Levy Property Taxes
Tax Rate* 0.0800 1.0371 0.4000 0.0100

2019 $210,795,000 $30,000,000 $168,636 $311,130 $479,766 $843,180 $21,080 $1,344,026
2020 $200,255,250 $30,000,000 $160,204 $311,130 $471,334 $801,021 $20,026 $1,292,381
2021 $189,715,500, $30,000,000 $151,772 $311,130 $462,902 $758,862 $18972 $1,240,736
2022 $179,175,750 $30,000,000 $143,341 $311,130 $454,471 $716,703 $17918 $1,189,091
2023 $168,636,000 $30,000,000 $134,909 $311,130 $446,039 $674,544 $16,864 $1,137,446
2024 $158,096,250 $30,000,000] $126,477 $311,130 $437,607 $632,385 $15,810 $1,085,802
2025 $147,556,500 $30,000,000 $118,045 $311,130 $429,175 $590,226 $14,756 $1,034,157
2026 $137,016,750, $30,000,000 $109,613 $311,130 $420,743 $548,067 $13,702 $982,512
2027 $126,477,000 $30,000,000 $101,182 $311,130 $412,312 $505,908 $12,648 $930.867
2028 $115,937,250, $30,000,000 $92,750 $311,130 $403,880 $463,749 $11,594 $879,223
2029 $105,397,500]  $105,397,500 $84,318 $1,093,077 $1,177,395 $421,590 $10,540 $1.609,525
2030 $94,857,750 $94,857,750 $75,886 $983,770 $1,059,656 $379.431 $9,486 $1,448,573
2031 $84,318,000 $84,318,000 $67,454 $874,462 $941,916 $337,272 $8432 $1,287,620|
2032 $73,778,250 $73,778,250 $59,023 $765,154 $824,177 $295,113 $7,378 $1,126,668
2033 $63,238,500 $63,238,500 $50,591 $655,846 $706,437 $252,954 $6,324 $965,715
Total $1,644,201 $7,483,610 $9,127,811 $8,221,005 $205,525 $17,554,341

Diff] $0 $13,831,401 $13,831,401 $0 $0 $13,831,401

Assumes School Value Limitation and Tax Abatements with the County.

Source: CPA, Bearkat Wind Energy II, LLC
‘Tax Rate per $100 Valuation

Disclaimer: This examination is based on information from the application submitted to the school
district and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313
of the Tax Code and is not intended for any other purpose.



Attachment B - Tax Revenue before 25" Anniversary of Limitation Start

This represents the Comptroller’s determination that Bearkat Wind Energy II, LLC (project) is reasonably
likely to generate, before the 25th anniversary of the beginning of the limitation period, tax revenue in an
amount sufficient to offset the school district maintenance and operations ad valorem tax revenue lost as
a result of the agreement. This evaluation is based on an analysis of the estimated M&O portion of the
school district property tax levy and direct, indirect and induced tax effects from project employment
directly related to this project, using estimated taxable values provided in the application.

result of the limitation agreement?

Estimated ISD M&O | Estimated ISD M&O Estimated ISD M&Q | Estimated ISD M&O
Tax Year| Tax Levy Generated | Tax Levy Generated dax Lovy Loss as DaxLey Lads v
cAmusl] (Cumulative) Result of Agreement | Result of Agr-eement
(Annual) (Cumulative)
Limitation 2016 $0 $0 $0 $0
Do Vs 2017 $0 $0 $0 $0
2018 $0 $0 $0 $0
2019 $311,130 $311,130 $1,875,025 $1,875,025
2020 $311,130 $622,260 $1,765,7117 $3,640,742
2021 $311,130 $933,390 $1,656,409 $5,297,152
2022 $311,130 $1,244,520 $1,547,102 $6,844,253
Limitation Period | 2023 $311,130 $1,555,650 $1,437,794 $8,282,047
(10 Years) 2024 $311,130 $1,866,780 $1,328.486 $9,610,533
2025 $311,130 $2,177,910 $1,219,178 $10,829,712
2026 $311,130 $2,489,040 $1,109,871 $11,939,583
2027 $311,130 $2,800,170 $1,000,563 $12,940,146
2028 $311,130 $3,111,300 $891,255 $13,831,401
2029 $1,093,077 $4,204,377 $0 $13,831,401
Maintain Viable 2030 $983,770 $5,188,147 $0 $13,831,401
Presence 2031 $874,462 $6,062,609 $0 $13,831,401
(5 Years) 2032 $765,154 $6,827,763 $0 $13,831,401
2033 $655,846 $7,483,610 $0 $13,831,401
2034 $546,539 $8,030,149 $0 $13,831,401
2035 $437,231 $8,467,380 $0 $13,831,401
2036 $437,231 $8,904,611 $0 $13,831,401
Additional Years 2037 $437,231 $9,341,842 $0 $13,831,401
as Required by 2038 $437,231 $9,779,073 $0 $13,831,401
313.026(c)(1) 2039 $437,231 $10,216,304 $0 $13,831,401
(10 Years) 2040 $437,231 $10,653,535 $0 $13,831,401
2041 $437,231 $11,090,766 $0 $13,831,401
2042 $437,231 $11,527,997 $0 $13,831,401
2043 $437,231 $11,965,228 $0 $13,831,401
$11,965,228 is less than $13,831,401
Analysis Summary
Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss as a No

NOTE: The analysis above only takes into account this project's estimated impact on the M&O portion of the school district property tax

levy directly related to this project.

Source: CPA, Bearkat Wind Energy II, LLC



Employment Personal Income Revenue & Expenditure
Year | Direct |Indirect + Induced| Total Direct |Indirect + Induced| Total [Revenue Expenditure  |Net Tax Effect
2018 150 143 293 | $7.854,600 $11,432,500{ $19,287,100 991800 -534100 $1,525,900!
2019 3 15| 17.5781]  $178,500 $2,262,900| $2,441,400 167800 213600 -$45,800]
2020 3 9 12| $178,500 $1,774,600] $1,953,100 129700 221300 -$91,600
2021 3 7 10  $178,500 $1,286,300] $1,464,800 106800 190700 -$83,900
2022 3 1 4]  $178,500 $1,042,200{ $1,220,700 68700 167800 -$99,100
2023 3 5 8| $178,500 $1,164,300] $1,342,800 83900 137300 -$53,400
2024 3 3 6| $178,500 $920,100{ $1,098,600 91600 114400 -$22,800
2025 3 9 12| $178,500 $676,000(  $854,500 91600 99200 -$7,600
2026 3 3 6] $178,500 $676,000]  $854,500 114400 91600 $22,800
2027 3 7 10[  $178,500 $1,042,200{ $1,220,700 129700 45800 $83,900
2028 3 7 10[  $178,500 $798,100f  $976,600 114400 38100 $76,300
2029 3 3 6| $178,500 $798,100]  $976,600 106800 38100 $68,700
2030 3 3 6]  $178,500, $309,800  $488,300 61000 0 $61,000
2031 3 1 4]  $178,500 $553,900{  $732,400 99200 -7600 $106,800]
2032 3 5 8] $178,500 $65,600]  $244,100 83900 -15300 $99,200
2033 3 1 4] $178,500 $65,600]  $244,100 76300 -53400 $129,700
2034 3 (1 2] $178,500 -$178,500 $0 45800 -53400 $99,200,
2035 3 1 4]  $178,500 -$178,500 $0 45800 -83900 $129,700
2036 3 (3) 0] $178,500 -$422,600( -$244,100 30500 -129700 $160,200
2037 3 (1) 2|  $178,500 -$422,600( -$244,100 0 -175500 $175,500
2038 3 3) 0] $178,500 -$666,800 -$488,300 0 -190700 $190,700
2039 3 3) 0] $178,500 -$666,800[ -$488,300 15300 -221300 $236,600
2040 3 3) 0] $178,500 -$910,900 -$732,400 0 -267000 $267,000,
2041 3 1 4] $178,500 -$910,900] -$732,400 -15300! -282300 $267,000
2042 3 3) 0]  $178,500 -$1,155,100{ -$976,600 -15300, -289900, $274,600
2043 3 7 -4  $178,500 -$1,643,300| -$1,464,800 0 -320400 $320,400
2044 3 5) -2]  $178,500 -$1,643,300/ -$1,464,800 30500 -289900 $320,400
2045 3 3) 0]  $178,500 -$1,643,300] -$1,464,800 0 -373800 $373,800
Total $2,654,900 -$1,930,300 $4,585,200
$16,550,428 is greater than  $13,831,401
Analysis Summary
Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss as a result of the
Yes

limitation agreement?




Attachment C - Limitation as a Determining Factor

Tax Code 313.026 states that the Comptroller may not issue a certificate for a limitation on appraised
value under this chapter for property described in an application unless the comptroller determines that
“the limitation on appraised value is a determining factor in the applicant's decision to invest capital and
construct the project in this state.” This represents the basis for the Comptroller’s determination.

Methodology
Texas Administrative Code 9.1055(d) states the Comptroller shall review any information available to

the Comptroller including:

the application, including the responses to the questions in Section 8 (Limitation as a
Determining Factor);

public documents or statements by the applicant concerning business operations or site location
issues or in which the applicant is a subject;

statements by officials of the applicant, public documents or statements by governmental or
industry officials concerning business operations or site location issues;

existing investment and operations at or near the site or in the state that may impact the
proposed project;

announced real estate transactions, utility records, permit requests, industry publications or other
sources that may provide information helpful in making the determination; and

market information, raw materials or other production inputs, availability, existing facility
locations, committed incentives, infrastructure issues, utility issues, location of buyers, nature of
market, supply chains, other known sites under consideration.

Determination

The Comptroller has determined that the limitation on appraised value is a determining factor in the
Bearkat Wind Energy II LLC’s decision to invest capital and construct the project in this state. This is
based on information available, including information provided by the applicant. Specifically, the
comptroller notes the following;:

Per Bearkat Wind Energy II, LLC in Tab 5 of their Application for a Limitation on Appraised

Value:
A. “Bearkat Wind Energy II LLC was formed in 2017. Since its formation, Bearkat Wind Energy

II LLCS and its associate parties have entered into the following representative agreements
and contracts for the development of a project phase within Glasscock County ISD and intend
to assign these assets to Bearkat Wind Energy II LLC: Grants of leases and easements
covering approximately 12,000 acres with 20 landowners Wind data measurement contract
with Wireless Innovations for data transmission on two (2) met towers, Contract with
ArcVera for data storage and verification for wind data collected, D&O and Public Liability
insurance contract with MHBT Marsh &McLennan Agency LLC, Full wind study and
contract with AWS Truepower, Avian study and contract with Westwood Professional
Services.”

“The business activities these agreements and contracts listed above will determine with
greater certainty and granularity the feasibility of completing development of an economic
renewable energy project in Glasscock County ISD.”

. "These contracts and initial investments are preliminary in nature as Bearkat Wind Energy II

LLC has determined that a value limitation agreement with Glasscock County ISD is an
essential economic driver to allow for the return on investment necessary to finance and
construct the wind energy project.”



D. “Tri Global Energy's team has extensive experience in markets across the country. Based on
this experience, the management team evaluates all potential projects for feasibility, finance-
ability, and the economic returns they represent in comparison to other project opportunities
across the country. The Bearkat Wind Energy II LLC Project is currently in such a period of
assessment to determine whether the identified site in Glasscock County ISD represents the
best location or whether redeployment of its development resources and capital to other
power markets within the United States is more advisable.”

E. “A 313 Limitation of Appraised Value Agreement is a key tax incentive agreement necessary
to ensure the Project is on a level playing field with other wind projects with similar
incentives and with alternative forms of generation that receive their own forms of economic
support.”

F. “Without the requested limitation, the Project will be unable to generate sufficient operating
margins and net income to produce economically competitive returns necessary to attract tax
and sponsor equity investment. Such third-party investment is mandatory to finance the
projected capital costs of approximately $200M needed to purchase wind turbines and other
required infrastructure in addition to funding the construction and closing costs of the
facility.”

G. “The information provided in this Attachment and throughout the application has been
assembled to provide the reviewer with the best possible data on which to make an
assessment and determination of the critical nature of the limitation on appraised value to the
feasibility of Bearkat Wind Energy II LLC.”

H. “Applicant continually evaluates locations outside of Texas for its project development
activities. The project capital that is planned to be developed for the Applicant's project
(dependent upon approval of the Appraised Value Limitation) has been considered for use in
projects located in numerous states. These project opportunities include but are not limited to
the following sites: A 150 MW wind site located in Northwest Missouri, 125 MW wind site
located in Southwestern Kansas, and A 100 MW wind site located in Southwestern
Nebraska.”

Bearkat Wind Energy II, LLC (application # 1210) is the second phase of Bearkat Wind Energy I,

LLC (application #1148).

According to hubs article dated January 5, 2017, “Wind Energy Transmission Texas LLC (WETT)

on Jan. 5 filed with the Public Utility Commission of Texas a Generation Interconnection

Agreement with Bearkat Wind Energy II LLC.”

According to PRNewswire article dated May 4, 2017, “We are very pleased to collaborate with CIP

on this project and support them in achieving this important milestone," said John Billingsley,

Chairman and CEO of Tri Global Energy. "We look forward to supporting CIP on subsequent

phases of the Bearkat Wind Project and expanding our relationship with them on several other

community-sponsored utility scale renewable energy project developments.”

According to a regular meeting of the Board of Trustees dated June 12, 2017, “ Action to accept

Bearkat Wind Energy II, LLC Application for an Appraised Value Limitation on Qualified

Property, to authorize the Superintendent to review the Application for the completeness and

submit to the Comptroller.”

Supplemental information provided by the applicant stated the following:

A. “Bearkat Wind Energy II, LLC is the current formal name for the project. Internally it has
been referred to as BK2, BKII, or Bearkat II, however has not been contracted under such
names.”

B. “The project has provided formal application materials to ERCOT. The GINR number is

15INR0064b.”



Supporting Information
a) Section 8 of the Application for a Limitation on Appraised Value
b) Attachments provided in Tab 5 of the Application for a Limitation on Appraised Value
c) Additional information provided by the Applicant or located by the Comptroller

Disclaimer: This examination is based on information from the application submitted to the school
district and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313
of the Tax Code and is not intended for any other purpose.



Attachment C — Limitation as a Determining Factor

Supporting Information

Section 8 of the Application for
a Limitation on Appraised
Value



Texas Comptroller of Public Accounts m;:mm-mm

Form 50-296-A

SECTION é: Eligibility Under Tax Code Chapter 313.024

1 Are you an entity subject to the tax under Tax Code, Chapter 1717 .. ... .. .. ... .. ...

2. The property will be used for one of the following ectivities:
(1) manufacturing

(2) research and development ... ... ... PO ————— i By AR T TR
(3) =& clean coal project, as defined by Saction 5.001, Water Code .

(4) &n advanced clean energy project, as defined by Section 382.003, Hsaith and Safety Coda . .
[5) renewable energy electric genaration

(61 elecinic power generation using integrated gastfication combined cycle technology . .

(71 nuclsar electric power generation . .

(8) & computer center that is used a8 an integra!l part or 8s 8 necessary awxliary part for the activity conducted by
applicant in one or more actvities described by Subdivisions (1) through (7) ... ... ..... ...

(8) & Texas Priority Project, as defined by 313.024{e)(7) and TAC 81051 ... .. .. ... .. ... ... ... ... . ..., TSRS
Are you requesting thet any of the land be classified as quelified investment? ... .. .. ... .. .. 2t 5 O B e
Will any of the proposed qualified investment be leased under a capilaized lease? . ... ... ... .. .. ... ... .. ... . ......
Will eny of the proposed qualified investment be leased under an operating lease? . ... . .. .. .. i v g SnetTend B & 3 musggs
. Are you including property thet is owned by a person other then the applicant? . ... .. .. ... ... .. .. ... ..... . .....

DI T I N )

Will eny property be pooled or proposed to be poolsd with property owned by the aepplicant in detarmining the amount of
VOLT GUAITOD MIVBEIIENLT . o 150 v mn o wramimimisiore 58] ssiters s b fmeiis § o wismmmsei@ers Siamsei s 51 0@t o sle 2l me wimrels + @ isiaisies 7 o

SECTION 7: Project Description

1 In Tab 4, ettach & deleiled dsecription of the scope of the proposed projedi, including, i 8 minimum, the type end planned use of real and tangible
pereonal property, the nature of the business, e timefine for property construction or installation, and any other relevant information.

2 Check the project charactaristics that apply to the proposed project:
D Land has no existing improvements I_ZI Lend has exasting improvements (complets Section 13)

D Expansion of existing cpemtion on the land {complefe Section 13) [j Relocation within Texas

SECTION 8: Limitation as Determining Factor

1 Does the epplicant cumently own the land on which the proposed project willocour? .. ... ... ... . L. D Yee No
2. Has the applicant entered into any agraements, contracts or letters of intent related to the proposed project? ... ... ... ... [Z Yes D No
3. Doea the applicant have curmrent business activities et the location where the proposed project will oceur? . ... ... ... ... [z Yes Lj No
4. Has the epplicant made public stataments in SEC filinga or other documents regarding its intentians regarding the

Proposad ProfeCt IpEEUONT 1euess 5 »womiient § 595 TS -05 bkt Vv s so b d Pt} wopas e e phaly o4 IGRnt i D Yes No
5. Hes the epplicant received any local or state permits for activities on the proposed project eite? ... .. ... .. ... ... ...... L Yes l__{] No
6. Has the applicant received commilments for state or local incentives for activities at the proposed project site? ... .. ... .. .. D Yes | No
7 ls the applicant evaluating other locations not in Texas for the proposad project? .. ... N A R ERESS S G S R e e [Z‘ Yes D No
8. Has the epplicant provided capital invesiment or return on investment information for the proposed project in comparison

with other alternative investment opportunities? . .. .. ... ... b diead g 2t DY&B | No
9. Has the epplicant provided information relatsd to the appficant’s inpuis, transportation and marksts for the proposed project? . . . . D Yes lz No

10. Ara you submitting information to assist in the determination as to whethar the imitation on appraised value is a detarmining
factor in the applicant’s decision to invest capital and construct the project in Texas? ... .. .. .. .. .. ... ... ... ... Yes LJ—_’ No

Chepter 313.026{e) states “the applicant may submit information to the Comptroller that would provide a basis for an affimative determination
under Subsection (c){2)" if you answered “yes” to any of the questione in Section 8, attach supporting information in Tab 6.

For more information, visit aur website: comptrolier.texas.gov/economy/localich31/

50-296-A = 03-17/3



http:conduct.id

Attachment C - Limitation as a Determining Factor

Supporting Information

Attachments provided in Tab
5
of the Application for a
Limitation on Appraised
Value



Attachment 5
Documentation to assist in determining if limitation is a determining factor

Chapter 313.026€ states “the applicant may submit information to the Comptroller that would
provide a basis for an affirmative determination under Subsection (c){2).”

Has the applicant entered into any agreements, contracts, or letters of Intent related to the proposed
project?

Bearkat Wind Energy Il LLC was formed In 2017. Since its formation, Bearkat Wind Energy I LLCS and its
associate parties have entered into the following representative agreements and contracts for the
development of a project phase within Glasscock County ISD and intend to assign these assets to
Bearkat Wind Energy Il LLC:

e Grantsof leases and easements covering approximately 12,000 acres with 20 landowners

e Wind data measurement contract with Wireless Innovations for data transmission on two (2)
met towers

Contract with ArcVera for data storage and verification for wind data collected

D&O and Public Liability insurance contract with MHBT Marsh &MclLennan Agency LLC

Full wind study and contract with AWS Truepower

Avian study and contract with Westwood Professional Services

Does the applicant have current business actlivities at the location where the proposed profect will
occur?

The business activities these agreements and contracts listed above will determine with greater
certainty and granularity the feasibility of completing development of an economic renewable energy
project in Glasscock County ISD.

These contracts and initial investments are preliminary in nature as Bearkat Wind Energy Il LLC has
determined that a value limitation agreement with Glasscock County ISD Is an essential economic driver
to allow for the return on investment necessary to finance and construct the wind energy project.

Is the applicant evaluating other focations not In Texas for the proposed profect?

Tri Global Energy’s team has extensive experience in markets across the country. Based on this
experience, the management team evaluates all potential projects for feasibility, finance-ability, and the
economic returns they represent in comparison to other project opportunities across the country.

The Bearkat Wind Energy Il LLC Project is currently In such a period of assessment to determine whether
the identified site in Glasscock County ISD represents the best location or whether redeployment of its
development resources and capital to other power markets within the United States is more advisable,

A 313 Limitation of Appraised Value Agreement is a key tax incentive agreement necessary to ensure the
Project is on a level playing field with other wind projects with similar incentives and with alternative
forms of generatlion that receive their own forms of economic support.

Attachmant to Application for Chapter 313 Appraised Value Limitation
by Bearkat Wind Energy il LLC to Glasscock ISD



Without the requested limitation, the Project will be unable to generate suffident operating margins
and netincome to produce economically competitive returns necessary to attract tax and sponsor
equity Investment. Such third-party investment Is mandatory to finance the projected capital costs of
approximately $200M needed to purchase wind turbines and other required infrastructure in addition
to funding the construction and closing costs of the facllity.

Are you submitting information to assist in the determination as to whether the limitation on
appralsed value Is a determinlng factor In the appficant’s decislon to Invest capltal and construct the
project In Texas?

The information provided in this Attachment and throughout the application has been assembled to
provide the reviewer with the best possible data on which to make an assessment and determination of
the critical nature of the limitation on appraised value to the feaslbility of Bearkat Wind Energy Il LLC.

Applicant continually evaluates locations outside of Texas for its project development activities. The
project capital that Is planned to be developed for the Appllcant’s project (dependent upon approval of
the Appraised Value Limitation) has been considered for use in projects located in numerous states.

These project opportunities include but are not limited to the following sites:

e A150 MW wind site located in Northwest Missouri
s A125 MW wind site located in Southwestern Kansas
e A 100 MW wind site located In Southwestern Nebraska

Attachment to Application for Chapter 313 Appralsed Value Umitation
by Bearkat Wind Energy Il LLC to Glasscock ISD
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provided by the Applicant or
located by the Comptroller



WETT files interconnect deals for 359 MW of Bearkat Wind projects in Texas | hubs

Looking for more articles on renewable energy? Create your own custom news feed.

| ARTICLE

WETT files interconnect deals for 359 MW of Bearkat

Wind projects in Texas

Phase | to go commercial in 2017, with Phase Il to follow in 2018

SAVE IT

Wind Energy Transmission Texas LLC (WETT) on Jan. 5 filed with the Public
Utility Commission of Texas a Generation Interconnection Agreement with

Bearkat Wind Energy Il LLC.

SHARE

This agreement covers Phase |l of a project that has Bearkat Wind Energy | LLC
as the developer of the first phase.

e This second phase, with 47 wind turbines for a total capacity of 162.15 MW,
is due under this GIA for commercial operation around April 15, 2018. It will

consist of Vestas V126-3.45 wind turbines.
e The first phase includes 57 of the same wind turbines for a total of 196.65
MW.

The total size for both phases is 358.8 MW. The Point of Interconnection for both
phases is the Bearkat Substation in Glasscock County, Texas.

Also filed on Jan. 5 at the Texas commission by WETT was an amended version

ttps://www.hubs.com/power/explore/2017/01/wett-files-interconnect-deals-for-359-mw-of-bearkat-wind-projects-in-texas[9/19/2017 11:06:35 AM]



www.hubs.com/power/explore/2017/0
http:V126-3.45

WETT files interconnect deals for 359 MW of Bearkat Wind projects in Texas | hubs
of an earlier GIA with Bearkat Wind Energy | LLC. That first GIA had been filed in
September 2016. This new version calls for a commercial operations date for
Phase | of Sept. 15, 2017.

A developer contact for both project companies is: Tri Global Energy LLC,
attention Tom Carbone, 17300 Dallas Parkway, Suite 2020, Dallas, Texas 75248,

phone 972-290-0825, tcarbone@triglobalenergy.com.

©) GenerationHub.

Read the full article on GenerationHub

About GenerationHub (note you must have an account on GenerationHub to
access the full archive of intelligence articles, supporting documents and detailed

project profiles)
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Bearkat Wind Energy Project Developed by Tri Global Energy Begins Construction
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U.S. Congressman Mike Conaway: "Wind energy
projects like these positively impact local
economies through job creation and increased tax

revenues."

NEWS PROVIDED BY SHARE THIS ARTICLE

Tri Global Energy [ . @ ‘ ‘ ‘
May 04,2017, 11:30 ET / &y O

DALLAS, May 4, 2017 /PRNewswire/ -- Tri Global Energy, a leading U.S. originator
and developer of utility-scale wind energy projects, today announced the initial
phase of 197.6 megawatts (MW) of the Bearkat Wind Energy Project (Bearkat) has

reached financial close and begun construction.

"We are very pleased to collaborate with CIP on this project and support them in
achieving this important milestone," said John Billingsley, Chairman and CEO of Tri
Global Energy. "We look forward to supporting CIP on subsequent phases of the
Bearkat Wind Project and expanding our relationship with them on several other

community-sponsored utility-scale renewable energy project developments.”

Comprised of 30,000 leased acres of privately owned farm and ranch land in
Glasscock County, Texas, Bearkat is now owned by a fund managed by
Copenhagen Infrastructure Partners (CIP), based in Denmark. Tri Global Energy
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developed Bearkat using its proprietary business model, the Wind Force Plan,
which allows local landowners and community investors the opportunity to partner
with and have a substantial ownership in the wind project development that leased

their land.

"Community-focused development, coupled with Texas' significant investments in
infrastructure, abundant wind, solar and fossil resources, and supportive business
environment contribute to our national leadership in all forms of energy generation,"
said Congressman Mike Conaway (R-Texas), who represents Glasscock County.
"Wind energy projects like these positively impact local economies through job

creation and increased tax revenues."

Since founding the Bearkat community-sponsored wind energy project in
September 2012, Tri Global Energy has been a manager, member and the
exclusive project developer. In July 2016, CIP purchased Bearkat and another Tri
Global Energy wind development, Blue Cloud Wind Energy. Since then, Tri Global
Energy's project development team has worked closely with CIP to achieve

financial closing and funding to start of construction.

About Tri Global Energy

Tri Global Energy (TGE) is a leading developer of wind energy in the U.S. The
company is based in Dallas. Founded in 2009, TGE's goal is to develop clean
energy at an affordable cost through the development of community-sponsored,
utility-scale renewable energy projects. Since 2014, TGE concluded over 3,000 MW
of transactions with sponsor equity partners and the represented projects are now
either in operation, construction or project financing. For more information, visit

http:.//www.triglobalenergy.com.

SOURCE Tri Global Energy
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First Phase of Bearkat Wind Energy Project Begins
Construction

The project, located in Glasscock County, Texas, will generate 197.6
megawatts of clean energy once the first phase is finalized. Upon
completion, the project will total 380 megawatts.

by Anca Gagiuc | May 08, 2017

Industrial § Sustainability

Tri Global Energy, an originator and developer of utility-
scale wind energy projects, announced the Bearkat
Wind Energy Project has reached financial close and
begun construction. Bearkat will be developed in
phases, with the first one slated to bring online 197.6
megawatts of clean energy. Upon completion, the wind
farm will total 380 megawatts.

The wind facility will occupy 30,000 leased acres of

privately owned farm and ranch land in Glasscock
County, Texas. To develop it, Tri Global Energy used its
proprietary business model, the Wind Force Plan, which allows local landowners and communtiy investors
to become partners and have ownership in the wind project development that leased their land. A fund
managed by Copenhagen Infrastructure Partners (CIP) of Denmark now owns Bearkat.

“We are very pleased to collaborate with CIP on this project and support them in achieving this important
milestone,” John Billingsley, chairman & CEO of Tri Global Energy, said in a prepared statement. “We look
forward to supporting CIP on subsequent phases of the Bearkat Wind Project and expanding our
relationship with them on several other community-sponsored utility-scale renewable energy project

developments.”
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“Community-focused development, coupled with Texas’ significant investments in infrastructure, abundant
wind, solar and fossil resources, and supportive business environment contribute to our national leadership
in all forms of energy generation,” added Congressman Mike Conaway (R-Texas), who

represents Glasscock County. “Wind energy projects like these positively impact local economies through

job creation and increased tax revenues.”

Tri Global Energy has been a manager, member and the exclusive project developer of Bearkat since its
founding in September 2012. In July 2016, CIP acquired Bearkat and Blue Cloud Wind Energy, another Tri
Global Energy wind facility. Ever since, the two companies have worked together to achieve financial

closing and funding to begin construction.

Image courtesy of Tri Global Energy

Copenhagen Infrastructure Partners  Tri Global Energy
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GCISD Vision Statement- Glasscock County ISD, an exceptional district in which to learn, work

and live.

GCISD Mission Statement- “Mining for Gold”

Notice is hereby given that a regular meeting of the Board of Trustees of the Glasscock County
Independent School District will be held on Monday June 12th, 2017 beginning at 7:00 p.m. in
the Administration Building. Subjects to be discussed or considered, or upon which any formal
action may be taken are as follows: (Items do not have to be taken in the same order as shown
on the meeting notice.)

Hil.

Agenda
Glasscock County Independent School District
Regular Meeting
Monday June 12th, 2017
7:00 p.m.
{308 W. Chambers Garden City, Texas)

Call to Order
First Order of Business:

oo

m

. Invocation

Announcement of a Quorum Present
Approval of minutes from the previous meeting(s)

. Audience with individuals- audience with individuals is for general public

comments. Individuals wishing to speak must sign up before the meeting begins
Elementary Principal Report (Scott Bicknell)

1. Preliminary STAAR Reports

Secondary Principal Report (Wayland Pierce)

1. Preliminary STAAR Report

. Athletic Director Report (Jeff Jones)

1. Re-cap 2016-2017

Superintendent Report:

1. Annual Dropout Summary Report (2015-2016)
2. Update #108

Registration/Reservation- SLI San Antonio
Registration/Reservation- TREA FT. Worth
CAD Proposed Budget

Budget Update

Purchasing Policy Review

g g

Discussion:

A.

B.
o4
D.

West Texas Benefits- David Morales

Jr. Class Trip- Wayland Pierce/ ReeAnn McKinnon
PSC- Joe Vincent

Sledge Engineering- Stephen Dorman




Y Discussion/Action items

A Discussion/Action- to approve CRW Consulting contract for E-Rate Program Year
2018

B Discuss/Action- to accept the Jr. Class Trip guidelines as presented by Mr. Pierce
and Ms. McKinnon.

C DiscussionfAction- to adopt revised Board Policy CCG {Local) and CCG (Exhibit)

D. Discuss/Action- to accept Bearkat Wind Energy |1, LLC Application for an
Appraised Value Limitation on Qualified Property, to authorize the
Superintendent to review the Application for completeness and submit to the
Comptrolier, and to authorize the Superintendent to enter into an agreement to
extend the deadline for Board action beyond 150 days, subject to Board
ratification.

E. Discussion/Action- to retain consultants to assist the District in processing the
Bearkat Wind Energy Ii, LLC Application for Appraised Value Limitation on
Qualified Property.

F. DiscussionfAction- to approve a “No Charge” local policy for the cafeteria meals.

G. Discussion/Action- to approve an extension of the district bank depository
contract.

H. Discussion/Action- to approve the district Property and Casualty Insurance
contract for 2017-2018 as presented by Mr. Weeaks

I. DiscussionfAction- to approve the student transfer list for the 2017-2018 school
year as presented by Glasscock County Administration.

J. Discussion/Action- to accept the Schertz Nursery proposal for landscaping as
presented by Mr. Weeaks.

K. Discussion/ Action- to approve personnel matters: to deliberate the
appointment, employment, evaluation, reassignment, duties, discipline, or
dismissal of a public officer or employee: or to hear a complaint or charge
against an officer or employee. (Deliberation may be in closed session as
authorized by Art. 551.074).

1. Personnel Need

L Discussion/Action- to review the monthly financial repor<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>