
 

 

August 22, 2017 
 
 
 
Jim Haley 
Superintendent 
Pecos-Barstow-Toyah Independent School District 
1301 S. Eddy 
Pecos, Texas 79772 
 
Re: Certificate for Limitation on Appraised Value of Property for School District Maintenance 

and Operations Taxes by and between Pecos-Barstow-Toyah Independent School District 
and Stateline Processing, LLC, Application 1193 

 
Dear Superintendent Haley: 
 
On July 24, 2017, the Comptroller issued written notice that Stateline Processing, LLC (applicant) 
submitted a completed application (Application 1193) for a limitation on appraised value under the 
provisions of Tax Code Chapter 313.1  This application was originally submitted on May 18, 2017,  
to the Pecos-Barstow-Toyah School District (school district) by the applicant.  
 
This presents the results of the Comptroller’s review of the application and determinations 
required:  

1) under Section 313.025(h) to determine if the property meets the requirements of Section 
313.024 for eligibility for a limitation on appraised value under Chapter 313,  
Subchapter C; and  

2) under Section 313.025(d), to issue a certificate for a limitation on appraised value of the 
property and provide the certificate to the governing body of the school district or provide 
the governing body a written explanation of the Comptroller’s decision not to issue a 
certificate, using the criteria set out in Section 313.026. 

 
Determination required by 313.025(h) 

 
Sec. 313.024(a)  Applicant is subject to tax imposed by Chapter 171. 
Sec. 313.024(b) Applicant is proposing to use the property for an eligible project. 
Sec. 313.024(d) Applicant has committed to create the required number of new qualifying 

jobs and pay all jobs created that are not qualifying jobs a wage that exceeds 
the county average weekly wage for all jobs in the county where the jobs are 
located. 

Sec. 313.024(d-2) Not applicable to Application 1193. 
 
 
________________________ 
1 All Statutory references are to the Texas Tax Code, unless otherwise noted. 



 

Based on the information provided by the applicant, the Comptroller has determined that the 
property meets the requirements of Section 313.024 for eligibility for a limitation on appraised 
value under Chapter 313, Subchapter C. 
 
Certificate decision required by 313.025(d) 
 
Determination required by 313.026(c)(1) 
 
The Comptroller has determined that the project proposed by the applicant is reasonably likely to 
generate tax revenue in an amount sufficient to offset the school district’s maintenance and 
operations ad valorem tax revenue lost as a result of the agreement before the 25th anniversary of 
the beginning of the limitation period, see Attachment B. 
 
Determination required by 313.026(c)(2) 
 
The Comptroller has determined that the limitation on appraised value is a determining factor in 
the applicant's decision to invest capital and construct the project in this state, see Attachment C. 
 
Based on these determinations, the Comptroller issues a certificate for a limitation on appraised 
value. This certificate is contingent on the school district’s receipt and acceptance of the Texas 
Education Agency’s determination per 313.025(b-1).  
 
The Comptroller’s review of the application assumes the accuracy and completeness of the 
statements in the application. If the application is approved by the school district, the applicant 
shall perform according to the provisions of the Texas Economic Development Act Agreement 
(Form 50-826) executed with the school district. The school district shall comply with and enforce 
the stipulations, provisions, terms, and conditions of the agreement, applicable Texas 
Administrative Code and Chapter 313, per TAC 9.1054(i)(3). 
 
This certificate is no longer valid if the application is modified, the information presented in the 
application changes, or the limitation agreement does not conform to the application. Additionally, 
this certificate is contingent on the school district approving and executing the agreement by 
December 31, 2017. 
 
Note that any building or improvement existing as of the application review start date of  
July 24, 2017, or any tangible personal property placed in service prior to that date may not become 
“Qualified Property” as defined by 313.021(2) and the Texas Administrative Code. 
 
 
 
 
 
 
 
 
 
 
 
 





Attachment A – Economic Impact Analysis 
 
The following tables summarize the Comptroller’s economic impact analysis of Stateline Processing, LLC 
(project) applying to Pecos-Barstow-Toyah Independent School District (district), as required by Tax Code, 
313.026 and Texas Administrative Code 9.1055(d)(2).  
 
Table 1 is a summary of investment, employment and tax impact of Stateline Processing, LLC. 

Applicant Stateline Processing, LLC 
Tax Code, 313.024 Eligibility Category Manufacturing 
   
School District Pecos-Barstow-Toyah ISD 
2015-2016 Average Daily Attendance 2,270 
County Reeves 
   
Proposed Total Investment in District $238,000,000 
Proposed Qualified Investment $238,000,000 
Limitation Amount $30,000,000 
  
Qualifying Time Period (Full Years) 2018-2019 

  
Number of new qualifying jobs committed to by applicant 15 
Number of new non-qualifying jobs estimated by applicant 0 

Average weekly wage of qualifying jobs committed to by applicant $680.10 
Minimum weekly wage required for each qualifying job by Tax 
Code, 313.021(5)(A) $621.23 
Minimum annual wage committed to by applicant for qualified jobs $35,365 
Minimum weekly wage required for non-qualifying jobs  $761 

Minimum annual wage required for non-qualifying jobs $39,572 

Investment per Qualifying Job $15,866,666.67 
   
Estimated M&O levy without any limit (15 years) $28,230,355 
Estimated M&O levy with Limitation (15 years) $11,429,659 
Estimated gross M&O tax benefit (15 years) $16,800,696 

  



Table 2 is the estimated statewide economic impact of Stateline Processing, LLC (modeled). 

 
Source: CPA REMI, Stateline Processing, LLC 
 
Table 3 examines the estimated direct impact on ad valorem taxes to the region if all taxes are assessed.  

 
Source: CPA, Stateline Processing, LLC 
*Tax Rate per $100 Valuation 
 
 
 
 
 
 
 
 
 
 
 
 

Year Direct Indirect + Induced Total Direct Indirect + Induced Total
2017 150 266 416 $9,000,000 $25,000,000 $34,000,000
2018 160 335 495 $9,353,650 $32,646,350 $42,000,000
2019 15 122 137 $530,475 $13,469,525 $14,000,000
2020 15 88 103 $530,475 $11,469,525 $12,000,000
2021 15 63 78 $530,475 $9,469,525 $10,000,000
2022 15 49 64 $530,475 $8,469,525 $9,000,000
2023 15 44 59 $530,475 $8,469,525 $9,000,000
2024 15 44 59 $530,475 $8,469,525 $9,000,000
2025 15 46 61 $530,475 $8,469,525 $9,000,000
2026 15 51 66 $530,475 $9,469,525 $10,000,000
2027 15 55 70 $530,475 $9,469,525 $10,000,000
2028 15 60 75 $530,475 $10,469,525 $11,000,000
2029 15 60 75 $530,475 $10,469,525 $11,000,000
2030 15 62 77 $530,475 $11,469,525 $12,000,000
2031 15 63 78 $530,475 $12,469,525 $13,000,000

Employment Personal Income

Year

Estimated 
Taxable Value 

for I&S

Estimated 
Taxable Value 

for M&O
ISD I&S Tax 

Levy
ISD M&O Tax 

Levy
 M&O and I&S 

Tax Levies
Reeves County 

Tax Levy

Reeves County 
Hospital 

District Tax 
Levy 

RCGWD Tax 
Levy

Reeves Water 
DistrictTax 

Levy
Estimated Total 
Property Taxes

Tax Rate* 0.0510 1.0600 0.4995 0.2700 0.0081 0.1057
2018 $87,936,000 $87,936,000 $44,847 $932,122 $976,969 $439,258 $237,427 $7,123 $92,948 $1,753,725
2019 $224,962,560 $224,962,560 $114,731 $2,384,603 $2,499,334 $1,123,733 $607,399 $18,222 $237,785 $4,486,473
2020 $215,960,760 $215,960,760 $110,140 $2,289,184 $2,399,324 $1,078,767 $583,094 $17,493 $228,271 $4,306,949
2021 $207,315,960 $207,315,960 $105,731 $2,197,549 $2,303,280 $1,035,585 $559,753 $16,793 $219,133 $4,134,544
2022 $199,028,160 $199,028,160 $101,504 $2,109,698 $2,211,203 $994,185 $537,376 $16,121 $210,373 $3,969,258
2023 $191,079,040 $191,079,040 $97,450 $2,025,438 $2,122,888 $954,478 $515,913 $15,477 $201,971 $3,810,728
2024 $183,430,160 $183,430,160 $93,549 $1,944,360 $2,037,909 $916,270 $495,261 $14,858 $193,886 $3,658,184
2025 $176,085,200 $176,085,200 $89,803 $1,866,503 $1,956,307 $879,581 $475,430 $14,263 $186,122 $3,511,702
2026 $169,045,960 $169,045,960 $86,213 $1,791,887 $1,878,101 $844,418 $456,424 $13,693 $178,682 $3,371,317
2027 $162,277,680 $162,277,680 $82,762 $1,720,143 $1,802,905 $810,609 $438,150 $13,144 $171,528 $3,236,336
2028 $155,785,840 $155,785,840 $79,451 $1,651,330 $1,730,781 $778,181 $420,622 $12,619 $164,666 $3,106,868
2029 $149,555,800 $149,555,800 $76,273 $1,585,291 $1,661,565 $747,061 $403,801 $12,114 $158,080 $2,982,621
2030 $143,578,400 $143,578,400 $73,225 $1,521,931 $1,595,156 $717,203 $387,662 $11,630 $151,762 $2,863,413
2031 $137,839,000 $137,839,000 $70,298 $1,461,093 $1,531,391 $688,533 $372,165 $11,165 $145,696 $2,748,951
2032 $132,328,440 $132,328,440 $67,488 $1,402,681 $1,470,169 $661,007 $357,287 $10,719 $139,871 $2,639,053
2033 $127,032,080 $127,032,080 $64,786 $1,346,540 $1,411,326 $634,551 $342,987 $10,290 $134,273 $2,533,426

Total $1,358,253 $28,230,355 $29,588,608 $13,303,422 $7,190,751 $215,723 $2,815,046 $53,113,549



Table 4 examines the estimated direct impact on ad valorem taxes to the school district and Reeves County, 
with all property tax incentives sought being granted using estimated market value from the application. The 
project has applied for a value limitation under Chapter 313, Tax Code. 
 
The difference noted in the last line is the difference between the totals in Table 3 and Table 4. 
 

 
Source: CPA, Stateline Processing, LLC 
*Tax Rate per $100 Valuation 
 
 
 
 
 
 
 
 
 
 
 
Disclaimer: This examination is based on information from the application submitted to the school district 
and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax 
Code and is not intended for any other purpose. 

Year

Estimated 
Taxable Value 

for I&S

Estimated 
Taxable Value 

for M&O
ISD I&S Tax 

Levy
ISD M&O Tax 

Levy
 M&O and I&S 

Tax Levies
Reeves County 

Tax Levy

Reeves County 
Hospital 

District Tax 
Levy 

RCGWD Tax 
Levy

Reeves Water 
DistrictTax 

Levy
Estimated Total 
Property Taxes

Tax Rate* 0.0510 1.0600 0.4995 0.2700 0.0081 0.1057
2018 $87,936,000 $87,936,000 $44,847 $932,122 $976,969 $439,258 $237,427 $7,123 $92,948 $1,753,725
2019 $224,962,560 $30,000,000 $114,731 $318,000 $432,731 $1,123,733 $607,399 $18,222 $237,785 $2,419,870
2020 $215,960,760 $30,000,000 $110,140 $318,000 $428,140 $1,078,767 $583,094 $17,493 $228,271 $2,335,765
2021 $207,315,960 $30,000,000 $105,731 $318,000 $423,731 $1,035,585 $559,753 $16,793 $219,133 $2,254,994
2022 $199,028,160 $30,000,000 $101,504 $318,000 $419,504 $994,185 $537,376 $16,121 $210,373 $2,177,560
2023 $191,079,040 $30,000,000 $97,450 $318,000 $415,450 $954,478 $515,913 $15,477 $201,971 $2,103,290
2024 $183,430,160 $30,000,000 $93,549 $318,000 $411,549 $916,270 $495,261 $14,858 $193,886 $2,031,825
2025 $176,085,200 $30,000,000 $89,803 $318,000 $407,803 $879,581 $475,430 $14,263 $186,122 $1,963,199
2026 $169,045,960 $30,000,000 $86,213 $318,000 $404,213 $844,418 $456,424 $13,693 $178,682 $1,897,430
2027 $162,277,680 $30,000,000 $82,762 $318,000 $400,762 $810,609 $438,150 $13,144 $171,528 $1,834,193
2028 $155,785,840 $30,000,000 $79,451 $318,000 $397,451 $778,181 $420,622 $12,619 $164,666 $1,773,538
2029 $149,555,800 $149,555,800 $76,273 $1,585,291 $1,661,565 $747,061 $403,801 $12,114 $158,080 $2,982,621
2030 $143,578,400 $143,578,400 $73,225 $1,521,931 $1,595,156 $717,203 $387,662 $11,630 $151,762 $2,863,413
2031 $137,839,000 $137,839,000 $70,298 $1,461,093 $1,531,391 $688,533 $372,165 $11,165 $145,696 $2,748,951
2032 $132,328,440 $132,328,440 $67,488 $1,402,681 $1,470,169 $661,007 $357,287 $10,719 $139,871 $2,639,053
2033 $127,032,080 $127,032,080 $64,786 $1,346,540 $1,411,326 $634,551 $342,987 $10,290 $134,273 $2,533,426

Total $1,358,253 $11,429,659 $12,787,912 $13,303,422 $7,190,751 $215,723 $2,815,046 $36,312,853

Diff $0 $16,800,696 $16,800,696 $0 $0 $0 $0 $16,800,696



Attachment B – Tax Revenue before 25th Anniversary of Limitation Start 
 
This represents the Comptroller’s determination that Stateline Processing, LLC (project) is reasonably likely 
to generate, before the 25th anniversary of the beginning of the limitation period, tax revenue in an amount 
sufficient to offset the school district maintenance and operations ad valorem tax revenue lost as a result of 
the agreement. This evaluation is based on an analysis of the estimated M&O portion of the school district 
property tax levy directly related to this project, using estimated taxable values provided in the application. 

 
Source: CPA, Stateline Processing, LLC 
 
Disclaimer: This examination is based on information from the application submitted to the school district 
and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax 
Code and is not intended for any other purpose. 

2016 $0 $0 $0 $0
2017 $0 $0 $0 $0
2018 $932,122 $932,122 $0 $0
2019 $318,000 $1,250,122 $2,066,603 $2,066,603
2020 $318,000 $1,568,122 $1,971,184 $4,037,787
2021 $318,000 $1,886,122 $1,879,549 $5,917,336
2022 $318,000 $2,204,122 $1,791,698 $7,709,035
2023 $318,000 $2,522,122 $1,707,438 $9,416,473
2024 $318,000 $2,840,122 $1,626,360 $11,042,832
2025 $318,000 $3,158,122 $1,548,503 $12,591,336
2026 $318,000 $3,476,122 $1,473,887 $14,065,223
2027 $318,000 $3,794,122 $1,402,143 $15,467,366
2028 $318,000 $4,112,122 $1,333,330 $16,800,696
2029 $1,585,291 $5,697,413 $0 $16,800,696
2030 $1,521,931 $7,219,344 $0 $16,800,696
2031 $1,461,093 $8,680,438 $0 $16,800,696
2032 $1,402,681 $10,083,119 $0 $16,800,696
2033 $1,346,540 $11,429,659 $0 $16,800,696
2034 $1,292,669 $12,722,328 $0 $16,800,696
2035 $1,240,972 $13,963,300 $0 $16,800,696
2036 $1,191,292 $15,154,592 $0 $16,800,696
2037 $1,143,631 $16,298,224 $0 $16,800,696
2038 $1,097,892 $17,396,115 $0 $16,800,696
2039 $1,053,918 $18,450,033 $0 $16,800,696
2040 $1,011,807 $19,461,840 $0 $16,800,696
2041 $971,423 $20,433,263 $0 $16,800,696
2042 $932,495 $21,365,758 $0 $16,800,696
2043 $895,235 $22,260,993 $0 $16,800,696

$22,260,993 $16,800,696

YesIs the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss as 
a result of the limitation agreement?

NOTE: The analysis above only takes into account this project's estimated impact on the M&O portion of the school district property tax 
levy directly related to this project.

is greater than

Limitation
Pre-Years

Limitation Period
(10 Years)

Maintain Viable 
Presence
(5 Years)

Additional Years 
as Required by 
313.026(c)(1)

(10 Years)

Estimated ISD M&O 
Tax Levy Generated

(Annual)

Estimated ISD M&O 
Tax Levy Generated

(Cumulative)

Estimated ISD M&O 
Tax Levy Loss as 

Result of Agreement
(Annual)

Estimated ISD M&O 
Tax Levy Loss as 

Result of Agreement
(Cumulative)

Analysis Summary

Tax Year



Attachment C – Limitation as a Determining Factor 
 
Tax Code 313.026 states that the Comptroller may not issue a certificate for a limitation on appraised value 
under this chapter for property described in an application unless the comptroller determines that “the 
limitation on appraised value is a determining factor in the applicant's decision to invest capital and 
construct the project in this state.” This represents the basis for the Comptroller’s determination. 
 
Methodology 
Texas Administrative Code 9.1055(d) states the Comptroller shall review any information available to the 
Comptroller including:  

 the application, including the responses to the questions in Section 8 (Limitation as a Determining 
Factor); 

 public documents or statements by the applicant concerning business operations or site location 
issues or in which the applicant is a subject; 

 statements by officials of the applicant, public documents or statements by governmental or industry 
officials concerning business operations or site location issues; 

 existing investment and operations at or near the site or in the state that may impact the proposed 
project; 

 announced real estate transactions, utility records, permit requests, industry publications or other 
sources that may provide information helpful in making the determination; and 

 market information, raw materials or other production inputs, availability, existing facility locations, 
committed incentives, infrastructure issues, utility issues, location of buyers, nature of market, 
supply chains, other known sites under consideration. 

 
Determination 
The Comptroller has determined that the limitation on appraised value is a determining factor in the 
Stateline Processing, LLC’s decision to invest capital and construct the project in this state. This is based on 
information available, including information provided by the applicant. Specifically, the comptroller notes 
the following: 

 Per Stateline Processing, LLC in Tab 5 of their Application for a Limitation on Appraised Value: 
A.  “WPX Energy, Inc.’s (“WPX”) subsidiary, Stateline Processing, LLC (“Stateline Processing”) own 

and/or control the site. It has identified sites on both sides of the state line that have the potential 
to facilitate the development of this Project.” 

B. “Letter agreement(s) have been entered into for the purchase of certain equipment and services.” 
C. The “project is also considering Eddy County, New Mexico as a viable location because of existing 

land ownership, extensive business activity in the area, availability of state and local business 
incentives and existing infrastructure and access to well-heads.” 

D. “[G] given WPX’s existing assets and resources, including land control/ownership, and the 
availability of incentives to similar manufacturing projects both in Texas and New Mexico, a 
Chapter 313 Appraised Value Limitation on Qualified Property from PBT ISD is necessary to 
make the economics of the project viable by providing property tax relief, which represents a 
significant operational cost of the Project.” 

E. “Without a Chapter 313 Appraised Value Limitation on Qualified Property, Stateline Processing 
would likely seek to move to alternative sites outside of Texas.” 

 According to the WPX Energy. news release dated May 5, 2017, “Subsequent to the close of the first 
quarter, WPX signed an agreement with a major pipeline company to begin shipping natural gas from 
the Waha hub in the Permian Basin to Katy, Texas, in November of this year.” 

 A June 14, 2017 Oil and Gas Investor article states that on June 13, 2017, WPX Energy Inc. “agreed to 
form a 50/50 joint venture (JV) with Howard Energy Partners.”   Additionally, “WPX said the deal 
puts the value of its Stateline oil gathering and gas processing projects at $863 million. The JV 
includes no minimum or drilling commitments and is supported by a 600 square mile area of mutual 
interest in Lea and Eddy counties, N.M., and Reeves and Loving counties, Texas.”   



 Attached Railroad Commission of Texas Public GIS Viewer map depicting Natural gas pipelines. 
 
Supporting Information 

a) Section 8 of the Application for a Limitation on Appraised Value 
b) Attachments provided in Tab 5 of the Application for a Limitation on Appraised Value 
c) Additional information provided by the Applicant or located by the Comptroller 

 
Disclaimer: This examination is based on information from the application submitted to the school district 
and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax 
Code and is not intended for any other purpose. 
  



Attachment C – Limitation as a Determining Factor 

 
 
 

Supporting Information 
 

Section 8 of the Application for  
a Limitation on Appraised Value 

  



For more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/
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Economic Development  
and Analysis

Form 50-296-A
A p p l i c a t i o n  f o r  A p p r a i s e d  Va l u e  L i m i t a t i o n  o n  Q u a l i f i e d  P r o p e r t y

SECTION 6: Eligibility Under Tax Code Chapter 313.024

1. Are you an entity subject to the tax under Tax Code, Chapter 171? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

2. The property will be used for one of the following activities:

(1) manufacturing  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

(2) research and development  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

(3) a clean coal project, as defined by Section 5.001, Water Code  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

(4) an advanced clean energy project, as defined by Section 382.003, Health and Safety Code . . . . . . . . . . . . . . . . . . . . . .  Yes      No

(5) renewable energy electric generation  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

(6) electric power generation using integrated gasification combined cycle technology . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

(7) nuclear electric power generation  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

(8) a computer center that is used as an integral part or as a necessary auxiliary part for the activity conducted by  
applicant in one or more activities described by Subdivisions (1) through (7)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

(9) a Texas Priority Project, as defined by 313.024(e)(7) and TAC 9.1051  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

3. Are you requesting that any of the land be classified as qualified investment?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

4. Will any of the proposed qualified investment be leased under a capitalized lease? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

5. Will any of the proposed qualified investment be leased under an operating lease? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

6. Are you including property that is owned by a person other than the applicant? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

7. Will any property be pooled or proposed to be pooled with property owned by the applicant in determining the amount of
your qualified investment? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

SECTION 7: Project Description

1. In Tab 4, attach a detailed description of the scope of the proposed project, including, at a minimum, the type and planned use of real and tangible per-
sonal property, the nature of the business, a timeline for property construction or installation, and any other relevant information.

2. Check the project characteristics that apply to the proposed project:

 Land has no existing improvements  Land has existing improvements (complete Section 13)

 Expansion of existing operation on the land (complete Section 13)  Relocation within Texas

SECTION 8: Limitation as Determining Factor

1. Does the applicant currently own the land on which the proposed project will occur? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

2. Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project?  . . . . . . . . . . . . . .  Yes      No

3. Does the applicant have current business activities at the location where the proposed project will occur? . . . . . . . . . . . . . . . . .  Yes      No

4. Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the
proposed project location?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

5. Has the applicant received any local or state permits for activities on the proposed project site? . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

6. Has the applicant received commitments for state or local incentives for activities at the proposed project site? . . . . . . . . . . . . .  Yes      No

7. Is the applicant evaluating other locations not in Texas for the proposed project? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

8. Has the applicant provided capital investment or return on investment information for the proposed project in comparison
with other alternative investment opportunities? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Yes      No

9. Has the applicant provided information related to the applicant’s inputs, transportation and markets for the proposed project? . . . .  Yes      No

10. Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining
factor in the applicant’s decision to invest capital and construct the project in Texas? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   Yes      No

Chapter 313.026(e) states “the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination 

under Subsection (c)(2).” If you answered “yes” to any of the questions in Section 8, attach supporting information in Tab 5.

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔
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Supporting Information 
 

Attachments provided in Tab 5  
of the Application for a 

Limitation on Appraised Value 
  



Tab 5 

Documentation to assist in determining if limitation is a determining factor 

Does the applicant currently own the land on which the proposed project will occur?  
 
WPX Energy, Inc.’s (“WPX”) subsidiary, Stateline Processing, LLC (“Stateline Processing”) own and/or 
control the site. It has identified sites on both sides of the state line that have the potential to facilitate 
the development of this Project. 
 
Has the applicant entered into any agreements, contracts or letters of intent related to the 
proposed project? 

Letter agreement(s) have been entered into for the purchase of certain equipment and services.     

 

Is the applicant evaluating other locations not in Texas for the proposed project?  

Yes, the project is also considering Eddy County, New Mexico as a viable location because of existing 
land ownership, extensive business activity in the area, availability of state and local business 
incentives and existing infrastructure and access to well-heads.  

 

Are you submitting information to assist in the determination as to whether the limitation on 
appraised value is a determining factor in the applicant’s decision to invest capital and 
construct the project in Texas? 

WPX has three decades of experience as an exploration and production company currently producing 
oil, natural gas and natural gas liquids from non-conventional resources such as tight-sands and shale 
formations. It has a diverse portfolio of resources in the Delaware, San Juan and Williston basins. WPX, 
through its subsidiary Stateline Processing, has the capacity and resources to develop, finance, 
construct and operate a variety of oil and gas related operations in any of its operating areas and it is 
qualified to develop, construct and operate the proposed gas processing plant. 

WPX evaluates all potential development projects for favorable market conditions, economic viability, 
supportive local community and consistency with the goals and mission of the company. The wells that 
WPX operates in the Delaware basin are located on both sides of the New Mexico/Texas state line 
primarily in Eddy County, New Mexico, Loving County, Texas and Reeves County, Texas. Additionally, 
the State of New Mexico offers a robust tax incentives package that would further mitigate the project 
cost. Despite a significant amount of WPX infrastructure and operational activity on the New Mexico 
side of the state border, this Project’s potential location in Reeves County has other attractive 
geographical development factors that will make it viable. However, given WPX’s existing assets and 
resources, including land control/ownership, and the availability of incentives to similar manufacturing 
projects both in Texas and New Mexico, a Chapter 313 Appraised Value Limitation on Qualified 
Property from PBT ISD is necessary to make the economics of the project viable by providing property 
tax relief, which represents a significant operational cost of the Project. The Chapter 313 Limitation of 
Appraised Value Agreement is a critical tax incentive necessary to ensure all phases of the Project are 
on a level playing field with other gas processing plant projects that have secured similar incentives in 
Reeves County, the State of Texas and around the country.  The Project also is seeking a Chapter 312 
Tax Abatement agreement from Reeves County to partner with the local community in bringing a 
positive impact economically while further mitigate the property tax expense.  

If Stateline Processing cannot secure a Chapter 313 Appraised Value Limitation Agreement, resources 
likely would be reallocated out-of-state where WPX has land interests and state and local tax incentives 
ensure the project can be competitive economically.  Without a Chapter 313 Appraised Value Limitation 
on Qualified Property, Stateline Processing would likely seek to move to alternative sites outside of 
Texas. 
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WPX Energy Reports 1Q 2017 Results
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WPX ENERGY REPORTS 1Q 2017
RESULTS
5/3/2017

Production Ramp Starts in Earnest Following Quarter Close

1Q oil averaged 46,100 bbl/d; current production ~55,000 bbl/d

Wolfcamp A Spacing Test Shows Encouraging Results

Approaching 10,000 bbls/d on WPX’s new Delaware Basin oil
gathering system

Permian acreage climbs to approximately 135,000 net acres after
closing two transactions

Wells from Panther transaction exceeding expectations

Permian Midstream JV process on track with agreement expected
midyear

Signs transportation agreement to ship up to 200,000 MMBtu out of
Waha hub

Grizzly 24-13HG well in Williston hits peak rate of 3,343 Boe/d
(81% oil)

TULSA, Okla.--(BUSINESS WIRE)-- WPX Energy (NYSE:WPX) posted
its second consecutive quarterly high for oil output and reported
unaudited first-quarter 2017 net income available to common
shareholders of $88 million, or income of $0.22 per share on a diluted
basis.

First-quarter oil volumes of 46,100 barrels per day has since been
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eclipsed by higher rates. Current production is approximately 55,000
bbl/d following the startup of 14 new wells that began flowback in April.

Oil production also is benefitting from the close of the Panther bolt-on
acquisition in the Delaware Basin and better than expected
performance from its recent wells. Volumes associated with the
acquisition are included in WPX’s guidance for 2017.

“I like how our growth story is unfolding,” said Rick Muncrief, chairman,
president and chief executive officer. “WPX 2.0 is all about showing
what we can do with an oil-focused portfolio that’s anchored by assets
in one of the world’s most prolific plays. The key to achieving our
ambitious goals for the next four years is continued, fundamental
execution.”

RECENT EVENTS

On March 10, WPX completed a previously announced transaction to
acquire Delaware Basin assets from Panther Energy Company II, LLC
and Carrier Energy Partners, LLC. The operations include existing
production, approximately 18,000 net acres, more than 900 gross
undeveloped locations and an existing two-rig program.

During the first quarter, WPX also completed another acquisition in the
Delaware Basin for acreage that is exploratory in nature. This is a large
contiguous area covering approximately 17,900 acres on a ranch in
Culberson County. The purchase price was approximately $38 million.
The terms include a 1-well commitment in 2018, two wells in 2019 and
five more in 2020-2021.

Also in the Delaware Basin, WPX already has installed about half of its
planned 50-mile crude oil gathering system in the Stateline area that
initiated service in late 2016. WPX has 27 wells tied in, with flows
approaching 10,000 barrels per day.

WPX is considering a joint venture for the Stateline oil gathering system
and natural gas processing infrastructure. The evaluation process is on
track, with an agreement expected midyear as planned.

Subsequent to the close of the first quarter, WPX signed an agreement
with a major pipeline company to begin shipping natural gas from the
Waha hub in the Permian Basin to Katy, Texas, in November of this
year. The agreement initially starts with 100,000 MMBtu per day and
ramps up to 200,000 MMBtu per day, providing WPX with multiple
sales outlets in the Katy area.

RECENT WELL RESULTS

WPX’s CBR-22 pad successfully tested nine wells at 15 wells-per-
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section in the upper and lower Wolfcamp A landing zones using wine-
racked spacing. This represents the industry’s most densely spaced
test in the Delaware Basin to date. Initial flowback started as planned at
the end of the first quarter.

The nine wells have 30-day production averaging 1,538 Boe/d (51% oil)
per well during controlled flowback with an initial flowing tubing
pressure of 3,000 PSI per well. Total cumulative production from the
nine wells exceeds 250,000 barrels of oil to date. The highest single
well peak rate so far is 2,193 Boe/d (50% oil).

Early time production data and downhole pressure gauges in each well
indicate minimal communication. WPX continues to monitor production,
pressures and will conduct interference tests in the coming months.

Three 1-mile laterals in the Wolfcamp A interval associated with the
newly acquired Panther operations in the first quarter are tracking
above the original offset well that has a projected type curve of 1 million
barrels of oil. These three wells are in central Reeves County.

The Mac State 20-1H well had a peak rate of 2,328 Boe/d and 30-day
production averaging 2,234 Boe/d (56% oil). The Fiver State 18-1H well
had a peak rate of 2,073 Boe/d and 30-day production averaging 1,914
Boe/d (55% oil). The Titan State 16-1H well had a peak rate of 2,086
Boe/d with 30-day production averaging 1,987 Boe/d (53% oil).

In the Williston Basin, WPX completed nine two-mile laterals on three
pads during the first quarter. The highest peak rate among the nine was
3,343 Boe/d (81% oil) on the Grizzly 24-13HG well.

The three wells on the Grizzly pad had a combined average peak of
2,806 Boe/d during initial flowback, along with 30-day production
averaging 1,703 Boe/d per well. Three wells on the Caribou pad had a
combined average peak of 2,885 Boe/d along with 30-day production
averaging 2,145 Boe/d per well. The three wells on the Behr pad had a
combined average peak of 1,977 Boe/d along with 30-day production
averaging 1,375 Boe/d per well. These nine wells averaged 80 percent
oil.

WPX’s first San Juan Basin completion of 2017– the 713H in the
northeast portion of the West Lybrook unit – posted initial production of
1,410 Boe/d (74% oil).

1Q FINANCIAL RESULTS

Oil and NGL sales of $209 million accounted for 83 percent of WPX’s
first-quarter 2017 total product revenues of $253 million. Quarterly oil
sales grew by 94 percent vs. the same period a year ago driven by
higher average prices and production volumes.
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WPX’s first-quarter 2017 net income of $88 million was primarily driven
by $203 million of net gains associated with its hedge book that
resulted from forward commodity price decreases.

Cash operating expenses – excluding exploration and DD&A – were 7
percent higher vs. the first quarter a year ago due to increased
production volumes, but general and administrative expenses
decreased 19 percent.

The adjusted net loss from continuing operations (a non-GAAP
financial measure that excludes certain items typically excluded from
published analyst estimates) in the first quarter was $59 million, or a
loss of $0.15 per share. Adjusted EBITDAX (a non-GAAP financial
measure) for the first quarter was $115 million. Reconciliations for non-
GAAP financial measures are available in the tables that accompany
this press release.

The weighted average gross sales price – prior to revenue deductions
– was $46.38 per barrel for oil, $3.01 for natural gas and $22.14 per
barrel for NGL during first-quarter 2017.

Subsequent to the close of the first quarter, WPX’s borrowing base
under its credit facility increased to $1.2 billion from $1.025 billion
following the semi-annual redetermination process. WPX’s current
liquidity is now approximately $1.3 billion, including unrestricted cash
and cash equivalents.

Cash flow from operations of $22 million in first-quarter 2017 was
impacted by the timing of interest payments and the payout of the
company’s annual incentive program.

1Q PRODUCTION

Total company production volumes of 90.0 Mboe/d in first-quarter 2017
were up 1 percent vs. fourth-quarter 2016 and 12 percent higher than
the same period a year ago. Liquids volumes accounted for 64 percent
of first-quarter 2017 production.

First quarter oil volumes of 46,100 barrels per day represent a new
quarterly high for WPX. Oil volumes were 3 percent higher than the
most recent quarter and 11 percent higher vs. the same period a year
ago.

As previously announced, WPX expects to grow oil volumes by 30
percent this year vs. 2016. First-quarter volumes were expected to be
relatively flat compared to fourth-quarter 2016 based on the timing of
anticipated first sales, which is driven by pad drilling and the batching of
completions.
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WPX completed 25 gross operated wells (23.81 net) in its three basins
during first-quarter 2017 and participated in another four gross (0.76
net) non-operated wells in the Delaware Basin.

     
Average Daily Production 1Q 4Q Sequential

2017   2016   Change 2016   Change
Oil (Mbbl/d)       
Delaware Basin 13.6 12.0 13% 12.0 13%
Williston Basin 25.3 21.8 16% 24.0 5%
San Juan Basin 7.2 7.5 -4% 8.7 -17%
Other    0.0  0.2  NM 0.0  0%
Subtotal (Mbbl/d) 46.1 41.5 11% 44.7 3%

 
NGLs (Mbbl/d)
Delaware Basin 5.7 1.9 200% 4.5 27%
Williston Basin 2.1 2.0 5% 2.4 -13%
San Juan Basin 3.4 3.8 -11% 3.7 -8%
Other    0.1  0.1  0% 0.1  0%
Subtotal (Mbbl/d) 11.3 7.8 45% 10.7 6%

 
Natural gas (MMcf/d)
Delaware Basin 58 21 176% 52 12%
Williston Basin 12 13 -8% 14 -14%
San Juan Basin 110 131 -16% 117 -6%
Other    16  20  -20% 17  -6%
Subtotal (MMcf/d) 196 185 6% 200 -2%

 
Total Production (Mboe/d) 90.0  80.1  12% 88.7  1%

 

Note: 1Q 2016 NGL and natural gas volumes in the Delaware Basin
were negatively impacted by an outage at a third-party gas processing
plant.

For the remainder of 2017, WPX has 39,392 barrels per day of oil
hedged at a weighted average price of $50.84 per barrel. WPX also
has 170,000 MMBtu per day of natural gas hedged at a weighted
average price of $3.02 per MMBtu.

For 2018, WPX has 42,000 barrels per day of oil hedged at a weighted
average price of $54.36 per barrel. WPX also has 185,000 MMBtu per
day of natural gas hedged at a weighted average price of $2.98 per
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MMBtu.

DELAWARE BASIN SUMMARY

WPX operates in the core of the Permian’s world-class Delaware Basin
where the company has more than 6,400 gross drillable locations
following the completion of the Panther bolt-on acquisition in the first
quarter. Following the transaction, WPX has seven rigs in the basin.

WPX’s total Delaware production averaged 28.9 Mboe/d in the first
quarter, up 15 percent vs. fourth-quarter 2016. First-quarter Delaware
oil production rose 13 percent vs. the most recent quarter.

In the first quarter, WPX brought 12 Wolfcamp A 1-mile laterals online –
including four from the Panther operations – and two vertical DUCs
from a prior bolt-on acquisition in 2016. WPX also is completing a 2-
mile Wolfcamp A lateral from the Panther properties and is in the
process of bringing its fourth and fifth Wolfcamp D wells online.

WPX spud 20 Delaware wells in the first quarter, including three wells
associated with the Panther operations. The spuds include 14
Wolfcamp A wells, four Wolfcamp D wells, a Wolfcamp C well and a
well in the Third Bone Spring Lime interval. Nine of the spuds were long
laterals ranging from 1.5 to 2 miles.

Of the first-quarter spuds, the CBR 6-7B-3H Wolfcamp A 2-mile lateral
currently ranks as the longest single run, conventionally drilled slim-
hole lateral in Loving County, Texas. The new record is 10,580 feet.

Additionally, the Lindsay 10-15G-20H is WPX’s first Wolfcamp C well,
scheduled for completion in June.

WILLISTON BASIN SUMMARY

WPX’s Williston Basin production comes from the Bakken and Three
Forks formations. Approximately 85 percent of the production stream is
oil.

WPX has two rigs deployed in the basin. The company spud 11
Williston wells in the first quarter, including three Bakken wells and
eight Three Forks wells. All of WPX’s first-quarter 2017 spuds and
completions in the Williston were two-mile laterals.

The company’s first-quarter oil production in the Williston rose 5
percent to 25,300 barrels per day vs. fourth-quarter 2016 driven by
volumes from nine new completions (five in the Bakken and four in the
Three Forks).

Overall Williston Basin production averaged 29.4 Mboe/d in the first
quarter, up 2 percent vs. 28.8 Mboe/d in the fourth quarter and 13
percent above results for the first quarter a year ago.
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On April 17, WPX recorded its single-day high for oil output in the
Williston Basin with 29,000 barrels for the day, surpassing the
company’s previous daily high of nearly 27,100 barrels of oil on Nov.
27, 2014, when it had five rigs operating in the basin.

Starting this month, WPX expects to realize an improvement on
netbacks for its Williston oil volumes as the Dakota Access Pipeline
begins deliveries. WPX estimates an improvement of $2.00-$2.50 per
barrel vs. 2016 basis differentials.

SAN JUAN BASIN SUMMARY

WPX produces oil in the southern end of the San Juan Basin from the
Gallup Sandstone and has a legacy natural gas position in the northern
end of the basin, including considerable dry Mancos upside.

San Juan Basin production averaged 28.8 Mboe/d in the first quarter,
down 10 percent vs. 31.9 Mboe/d in fourth-quarter 2016.

WPX has one rig deployed in the basin performing batch drilling on
multi-well pads, including a two-well pad and WPX’s second and third
six-well pads in the West Lybrook unit.

Five of the 14 new wells started flowback in April. Two more are
scheduled to begin producing in May, with the balance set for
production at the end of the second quarter.

WPX’s recent San Juan drilling includes its first two laterals in the basin
exceeding 10,000 feet. One of the laterals represents a new WPX
company-wide record for lateral length drilled in a 24-hour period –
6,258 feet.

WPX’s first six-well pad in West Lybrook now has 240-day cumulative
production of more than 1.3 million Boe (70% oil), which represents an
average of more than 900 Boe/d per well.

THURSDAY WEBCAST

The company’s next webcast takes place on May 4 beginning at 10
a.m. Eastern. Investors are encouraged to access the event and the
corresponding slides at www.wpxenergy.com.

A limited number of phone lines also will be available at (844) 215-
3288. International callers should dial (615) 247-5915. The conference
identification code is 6860949.

UPCOMING CONFERENCE PRESENTATION

WPX Chief Operating Officer Clay Gaspar is scheduled to speak at the
Citi 2017 Global Energy and Utilities Conference on Thursday, May 11,

http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.wpxenergy.com&esheet=51552640&newsitemid=20170503006447&lan=en-US&anchor=www.wpxenergy.com&index=1&md5=355e7f650ae38004787bdfbe99704b9d
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at 11 a.m. Eastern. Please visit www.wpxenergy.com on the day of the
event to confirm the time, see the slides and listen to the discussion.

FORM 10-Q

WPX plans to file its first-quarter 2017 Form 10-Q with the Securities
and Exchange Commission this week. Once filed, the document will be
available on the SEC and WPX websites.

ABOUT WPX ENERGY, INC.

WPX has posted double-digit oil volume growth each of the past five
years. The company is active in the Delaware, Williston and San Juan
basins. The Delaware Basin is the western portion of the
greater Permian Basin.

This press release includes “forward-looking statements” within the
meaning of the Private Securities Litigation Reform Act of 1995. All
statements, other than statements of historical facts, included in this
press release that address activities, events or developments that the
company expects, believes or anticipates will or may occur in the future
are forward-looking statements. Such statements are subject to a
number of assumptions, risks and uncertainties, many of which are
beyond the control of the company. Statements regarding future drilling
and production are subject to all of the risks and uncertainties normally
incident to the exploration for and development and production of oil
and gas. These risks include, but are not limited to, the volatility of oil,
natural gas and NGL prices; uncertainties inherent in estimating oil,
natural gas and NGL reserves; drilling risks; environmental risks; and
political or regulatory changes. Investors are cautioned that any such
statements are not guarantees of future performance and that actual
results or developments may differ materially from those projected in
the forward-looking statements. The forward-looking statements in this
press release are made as of the date of this press release, even if
subsequently made available by WPX Energy on its website or
otherwise. WPX Energy does not undertake and expressly disclaims
any obligation to update the forward-looking statements as a result of
new information, future events or otherwise. Investors are urged to
consider carefully the disclosure in our filings with the Securities and
Exchange Commission, available from us at WPX Energy, Attn:
Investor Relations, P.O. Box 21810, Tulsa, Okla., 74102, or from the
SEC’s website at www.sec.gov.

Additionally, the SEC requires oil and gas companies, in filings made
with the SEC, to disclose proved reserves, which are those quantities
of oil and gas, which, by analysis of geoscience and engineering data,
can be estimated with reasonable certainty to be economically

http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.wpxenergy.com&esheet=51552640&newsitemid=20170503006447&lan=en-US&anchor=www.wpxenergy.com&index=2&md5=901c3354f25a0a644cb55b93daddeaff
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.sec.gov%2F&esheet=51552640&newsitemid=20170503006447&lan=en-US&anchor=www.sec.gov&index=3&md5=df8e123a1cac07fe8797550088a0d810
http://www.sec.gov/
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producible – from a given date forward, from known reservoirs, under
existing economic conditions, operating methods, and governmental
regulations. The SEC permits the optional disclosure of probable and
possible reserves. From time to time, we elect to use “probable”
reserves and “possible” reserves, excluding their valuation. The SEC
defines “probable” reserves as “those additional reserves that are less
certain to be recovered than proved reserves but which, together with
proved reserves, are as likely as not to be recovered.” The SEC defines
“possible” reserves as “those additional reserves that are less certain to
be recovered than probable reserves.” The Company has applied these
definitions in estimating probable and possible reserves. Statements of
reserves are only estimates and may not correspond to the ultimate
quantities of oil and gas recovered. Any reserve estimates provided in
this presentation that are not specifically designated as being estimates
of proved reserves may include estimated reserves not necessarily
calculated in accordance with, or contemplated by, the SEC’s reserves
reporting guidelines. Investors are urged to consider closely the
disclosure in our SEC filings that may be accessed through the SEC’s
website at www.sec.gov.

The SEC’s rules prohibit us from filing resource estimates. Our
resource estimations include estimates of hydrocarbon quantities for (i)
new areas for which we do not have sufficient information to date to
classify as proved, probable or even possible reserves, (ii) other areas
to take into account the low level of certainty of recovery of the
resources and (iii) uneconomic proved, probable or possible reserves.
Resource estimates do not take into account the certainty of resource
recovery and are therefore not indicative of the expected future
recovery and should not be relied upon. Resource estimates might
never be recovered and are contingent on exploration success,
technical improvements in drilling access, commerciality and other
factors.
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Midstream JV Gives WPX Outlet For Delaware Basin
Growth

Emily Patsy Associate Editor, Digital News Group Hart Energy Wednesday, June 14, 2017 - 1:35pm

         611  5 

WPX Energy Inc. (NYSE: WPX) has struck a midstream partnership

in the Permian Basin that will give the Tulsa, Okla.-based company a

“competitive advantage” amid worries that production could overtake

takeaway capacity in the next six to eight months.

On June 13, WPX agreed to form a 50/50 joint venture (JV) with

Howard Energy Partners to jointly develop oil gathering and natural

gas processing infrastructure in the Permian’s Delaware Basin.

Initially, the partnership has committed $563 million of new capital on

the JV, San Antonio-based Howard Energy said in announcing its

entry in the Delaware.

WPX said the deal puts the value of its Stateline oil gathering and gas processing projects at $863 million.

The JV includes no minimum or drilling commitments and is supported by a 600 square mile area of mutual

interest in Lea and Eddy counties, N.M., and Reeves and Loving counties, Texas.

The move is part of WPX’s strategic plan, initiated in late 2016, to support the company’s drilling plans in its

Stateline area covering 50,000 net acres in the Delaware Basin. WPX has about 135,000 net acres in the

Delaware.

Tudor, Picking, Holt & Co. (TPH) analysts said the “highly anticipated deal” will help partially plug WPX’s

near-term cash flow gap, which TPH estimates to be roughly $600 million at strip.

1 2 3 4 5 6 › » full

The JV pushes the value of WPX’s oil and gas
infrastructure to $863 million and gives its
long-term Delaware development a
‘competitive advantage,’ CEO Muncrief says.
(Source: Hart Energy)
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