






Attachment A – Economic Impact Analysis 
 
The following tables summarize the Comptroller’s economic impact analysis of Pacific Wind 
Development, LLC (project) applying to Mathis Independent School District (district), as required by Tax 
Code, 313.026 and Texas Administrative Code 9.1055(d)(2).  
 
Table 1 is a summary of investment, employment and tax impact of Pacific Wind Development, LLC. 

Applicant Pacific Wind Development, LLC 

Tax Code, 313.024 Eligibility Category 
Renewable Energy Power 

Generation 
   
School District Mathis ISD 
2015-2016 Average Daily Attendance 1556 
County San Patricio County/Bee County 
   
Proposed Total Investment in District $141,545,000 

Proposed Qualified Investment $141,500,000 
Limitation Amount $20,000,000 
  
Qualifying Time Period (Full Years) 2018-2019 

  
Number of new qualifying jobs committed to by applicant 4* 
Number of new non-qualifying jobs estimated by applicant 0 
Average weekly wage of qualifying jobs committed to by 
applicant $1,142.48 
Minimum weekly wage required for each qualifying job by Tax 
Code, 313.021(5)B $1,142.48 
Minimum annual wage committed to by applicant for qualified 
jobs $59,408.80 
Minimum weekly wage required for non-qualifying jobs  $888.75 

Minimum annual wage required for non-qualifying jobs $46,215 

Investment per Qualifying Job $35,386,250 
   
Estimated M&O levy without any limit (15 years) $16,808,805 
Estimated M&O levy with Limitation (15 years) $6,318,293 
Estimated gross M&O tax benefit (15 years) $10,490,513 

 * Applicant is requesting district to waive requirement to create minimum number of qualifying jobs pursuant to 
Tax Code, 313.025 (f-1).  



Table 2 is the estimated statewide economic impact of Pacific Wind Development, LLC (modeled). 

 
Source: CPA REMI, Pacific Wind Development, LLC 
 
Table 3 examines the estimated direct impact on ad valorem taxes to the region if all taxes are assessed.  
 

 
Source: CPA, Pacific Wind Development, LLC 
1Tax Rate per $100 Valuation 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Year Direct Indirect + Induced Total Direct Indirect + Induced Total
2018 50 60 110 $2,250,000 $4,750,000 $7,000,000
2019 250 301 551 $11,250,000 $26,750,000 $38,000,000
2020 2 53 55 $118,818 $6,881,182 $7,000,000
2021 2 26 28 $118,818 $4,881,182 $5,000,000
2022 2 6 8 $118,818 $2,881,182 $3,000,000
2023 2 (5) -3 $118,818 $1,881,182 $2,000,000
2024 2 (9) -7 $118,818 $881,182 $1,000,000
2025 2 (9) -7 $118,818 -$118,818 $0
2026 2 (7) -5 $118,818 -$118,818 $0
2027 2 (4) -2 $118,818 $881,182 $1,000,000
2028 2 (1) 1 $118,818 $881,182 $1,000,000
2029 2 2 4 $118,818 $881,182 $1,000,000
2030 2 4 6 $118,818 $881,182 $1,000,000
2031 2 5 7 $118,818 $881,182 $1,000,000
2032 2 6 8 $118,818 $881,182 $1,000,000
2033 2 6 8 $118,818 $881,182 $1,000,000

Employment Personal Income

Year

Estimated 
Taxable Value 

for I&S

Estimated 
Taxable Value 

for M&O
ISD I&S Tax 

Levy
ISD M&O Tax 

Levy
 M&O and I&S 

Tax Levies

San Patricio 
County Tax 

Levy
Coastal Bend 

Tax Levy 

Bee Water 
Conservation 
District Tax 

Levy

San Patrcio 
Drainage  Tax 

Levy
Estimated Total 
Property Taxes

Tax Rate1 0.2647 1.1700 0.4919 0.1852 0.0050 0.0579
2019 $50,000,000 $50,000,000 $132,335 $585,000 $717,335 $245,960 $92,620 $2,500 $28,945 $1,087,360
2020 $141,500,000 $141,500,000 $374,507 $1,655,550 $2,030,057 $696,067 $262,115 $7,075 $81,914 $3,077,227
2021 $134,425,000 $134,425,000 $355,781 $1,572,773 $1,928,554 $661,263 $249,009 $6,721 $77,819 $2,923,366
2022 $127,350,000 $127,350,000 $337,056 $1,489,995 $1,827,051 $626,460 $235,903 $6,368 $73,723 $2,769,505
2023 $120,275,000 $120,275,000 $318,331 $1,407,218 $1,725,548 $591,657 $222,797 $6,014 $69,627 $2,615,643
2024 $113,200,000 $113,200,000 $299,605 $1,324,440 $1,624,045 $556,853 $209,692 $5,660 $65,531 $2,461,782
2025 $106,125,000 $106,125,000 $280,880 $1,241,663 $1,522,542 $522,050 $196,586 $5,306 $61,436 $2,307,921
2026 $99,050,000 $99,050,000 $262,155 $1,158,885 $1,421,040 $487,247 $183,480 $4,953 $57,340 $2,154,059
2027 $91,975,000 $91,975,000 $243,429 $1,076,108 $1,319,537 $452,443 $170,374 $4,599 $53,244 $2,000,198
2028 $84,900,000 $84,900,000 $224,704 $993,330 $1,218,034 $417,640 $157,269 $4,245 $49,149 $1,846,336
2029 $77,825,000 $77,825,000 $205,979 $910,553 $1,116,531 $382,837 $144,163 $3,891 $45,053 $1,692,475
2030 $70,750,000 $70,750,000 $187,253 $827,775 $1,015,028 $348,033 $131,057 $3,538 $40,957 $1,538,614
2031 $63,675,000 $63,675,000 $168,528 $744,998 $913,525 $313,230 $117,952 $3,184 $36,861 $1,384,752
2032 $56,600,000 $56,600,000 $149,803 $662,220 $812,023 $278,427 $104,846 $2,830 $32,766 $1,230,891
2033 $49,525,000 $49,525,000 $131,077 $579,443 $710,520 $243,623 $91,740 $2,476 $28,670 $1,077,030
2034 $49,475,000 $49,475,000 $130,945 $578,858 $709,802 $243,377 $91,647 $2,474 $28,641 $1,075,942

Total $3,802,367 $16,808,805 $20,611,172 $7,067,169 $2,661,250 $64,053 $741,600 $27,859,238

Table 3 Estimated Direct Ad Valorem Taxes without property tax incentives



Table 4 examines the estimated direct impact on ad valorem taxes to the school district, San Patricio 
County, with all property tax incentives sought being granted using estimated market value from the 
application. The project has applied for a value limitation under Chapter 313, Tax Code and tax 
abatement with the county, Bee Water Conservations District and Coastal Bend Tax Levy. 
 
The difference noted in the last line is the difference between the totals in Table 3 and Table 4. 
 

 
Source: CPA, Pacific Wind Development, LLC 
1Tax Rate per $100 Valuation 
 
 
 
 
 
 
 
 
 
 
 
Disclaimer: This examination is based on information from the application submitted to the school 
district and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 
of the Tax Code and is not intended for any other purpose. 

Year

Estimated 
Taxable Value 

for I&S

Estimated 
Taxable Value 

for M&O
ISD I&S Tax 

Levy
ISD M&O Tax 

Levy
 M&O and I&S 

Tax Levies

San Patricio 
County Tax 

Levy
Coastal Bend 

Tax Levy 

Bee Water 
Conservation 
District Tax 

Levy

San Patrcio 
Drainage  Tax 

Levy
Estimated Total 
Property Taxes

Tax Rate1 0.2647 1.1700 0.4919 0.1852 0.0050 0.0579
2019 $50,000,000 $50,000,000 $132,335 $585,000 $717,335 $221,364 $9,262 $250 $26,051 $947,961
2020 $141,500,000 $20,000,000 $374,507 $234,000 $608,507 $244,319 $10,222 $276 $73,723 $863,049
2021 $134,425,000 $20,000,000 $355,781 $234,000 $589,781 $232,103 $9,711 $262 $70,037 $831,596
2022 $127,350,000 $20,000,000 $337,056 $234,000 $571,056 $219,888 $9,200 $248 $66,351 $800,144
2023 $120,275,000 $20,000,000 $318,331 $234,000 $552,331 $207,672 $8,689 $235 $62,664 $768,691
2024 $113,200,000 $20,000,000 $299,605 $234,000 $533,605 $195,456 $8,178 $221 $58,978 $737,239
2025 $106,125,000 $20,000,000 $280,880 $234,000 $514,880 $469,845 $19,659 $531 $55,292 $1,004,384
2026 $99,050,000 $20,000,000 $262,155 $234,000 $496,155 $438,522 $18,348 $495 $51,606 $953,025
2027 $91,975,000 $20,000,000 $243,429 $234,000 $477,429 $407,199 $17,037 $460 $47,920 $901,666
2028 $84,900,000 $20,000,000 $224,704 $234,000 $458,704 $375,876 $15,727 $425 $44,234 $850,307
2029 $77,825,000 $20,000,000 $205,979 $234,000 $439,979 $344,553 $14,416 $389 $40,548 $798,948
2030 $70,750,000 $70,750,000 $187,253 $827,775 $1,015,028 $313,230 $13,106 $354 $36,861 $1,341,364
2031 $63,675,000 $63,675,000 $168,528 $744,998 $913,525 $281,907 $11,795 $318 $33,175 $1,207,228
2032 $56,600,000 $56,600,000 $149,803 $662,220 $812,023 $250,584 $10,485 $283 $29,489 $1,073,091
2033 $49,525,000 $49,525,000 $131,077 $579,443 $710,520 $219,261 $9,174 $248 $25,803 $938,955
2034 $49,475,000 $49,475,000 $130,945 $578,858 $709,802 $219,040 $9,165 $247 $25,777 $938,007

Total $3,802,367 $6,318,293 $10,120,660 $4,640,819 $194,175 $5,241 $748,509 $14,955,653

Diff $0 $10,490,513 $10,490,513 $2,426,350 $2,467,076 $58,811 -$6,909 $12,903,585

Table 4 Estimated Direct Ad Valorem Taxes with all property tax incentives sought



Attachment B – Tax Revenue before 25th Anniversary of Limitation Start 
 
This represents the Comptroller’s determination that Pacific Wind Development, LLC (project) is 
reasonably likely to generate, before the 25th anniversary of the beginning of the limitation period, tax 
revenue in an amount sufficient to offset the school district maintenance and operations ad valorem tax 
revenue lost as a result of the agreement. This evaluation is based on an analysis of the estimated M&O 
portion of the school district property tax levy directly related to this project, using estimated taxable 
values provided in the application. 

 
Source: CPA, Pacific Wind Development, LLC 
 
Disclaimer: This examination is based on information from the application submitted to the school 
district and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 
of the Tax Code and is not intended for any other purpose. 

2017 $0 $0 $0 $0
2018 $0 $0 $0 $0
2019 $585,000 $585,000 $0 $0
2020 $234,000 $819,000 $1,421,550 $1,421,550
2021 $234,000 $1,053,000 $1,338,773 $2,760,323
2022 $234,000 $1,287,000 $1,255,995 $4,016,318
2023 $234,000 $1,521,000 $1,173,218 $5,189,535
2024 $234,000 $1,755,000 $1,090,440 $6,279,975
2025 $234,000 $1,989,000 $1,007,663 $7,287,638
2026 $234,000 $2,223,000 $924,885 $8,212,523
2027 $234,000 $2,457,000 $842,108 $9,054,630
2028 $234,000 $2,691,000 $759,330 $9,813,960
2029 $234,000 $2,925,000 $676,553 $10,490,513
2030 $827,775 $3,752,775 $0 $10,490,513
2031 $744,998 $4,497,773 $0 $10,490,513
2032 $662,220 $5,159,993 $0 $10,490,513
2033 $579,443 $5,739,435 $0 $10,490,513
2034 $578,858 $6,318,293 $0 $10,490,513
2035 $578,858 $6,897,150 $0 $10,490,513
2036 $578,858 $7,476,008 $0 $10,490,513
2037 $578,858 $8,054,865 $0 $10,490,513
2038 $578,858 $8,633,723 $0 $10,490,513
2039 $578,858 $9,212,580 $0 $10,490,513
2040 $578,858 $9,791,438 $0 $10,490,513
2041 $578,858 $10,370,295 $0 $10,490,513
2042 $578,858 $10,949,153 $0 $10,490,513
2043 $578,858 $11,528,010 $0 $10,490,513
2044 $578,858 $12,106,868 $0 $10,490,513

$12,106,868 $10,490,513

Yes

Tax Year
Estimated ISD M&O 
Tax Levy Generated

(Annual)

Estimated ISD M&O 
Tax Levy Generated

(Cumulative)

Estimated ISD M&O 
Tax Levy Loss as Result 

of Agreement
(Annual)

Estimated ISD M&O 
Tax Levy Loss as Result 

of Agreement
(Cumulative)

Analysis Summary
Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss as a result 
of the limitation agreement?

NOTE: The analysis above only takes into account this project's estimated impact on the M&O portion of the school district property tax levy 
directly related to this project.

is greater than

Limitation
Pre-Years

Limitation Period
(10 Years)

Maintain Viable 
Presence
(5 Years)

Additional Years as 
Required by 
313.026(c)(1)

(10 Years)



Attachment C – Limitation as a Determining Factor 

Tax Code 313.026 states that the Comptroller may not issue a certificate for a limitation on appraised 
value under this chapter for property described in an application unless the comptroller determines that 
“the limitation on appraised value is a determining factor in the applicant's decision to invest capital and 
construct the project in this state.” This represents the basis for the Comptroller’s determination. 

Methodology 
Texas Administrative Code 9.1055(d) states the Comptroller shall review any information available to 
the Comptroller including:  

• the application, including the responses to the questions in Section 8 (Limitation as a
Determining Factor);

• public documents or statements by the applicant concerning business operations or site location
issues or in which the applicant is a subject;

• statements by officials of the applicant, public documents or statements by governmental or
industry officials concerning business operations or site location issues;

• existing investment and operations at or near the site or in the state that may impact the
proposed project;

• announced real estate transactions, utility records, permit requests, industry publications or other
sources that may provide information helpful in making the determination; and

• market information, raw materials or other production inputs, availability, existing facility
locations, committed incentives, infrastructure issues, utility issues, location of buyers, nature of
market, supply chains, other known sites under consideration.

Determination 
The Comptroller has determined that the limitation on appraised value is a determining factor in the 
Pacific Wind Development, LLC’s decision to invest capital and construct the project in this state. This is 
based on information available, including information provided by the applicant. Specifically, the 
comptroller notes the following: 

• Pacific Wind Development, LLC in Tab 5 of their Application for a Limitation on Appraised
Value:
A. “Applicant has entered into various agreements that are typical during the evaluation of a

potential wind-powered facility.  These agreements include lease agreements with
landowners, and an interconnection study request agreement, and professional services
agreements for consulting services, environmental surveys, preliminary geotechnical studies,
aeronautical studies, meteorological tower installation, and preliminary engineering
services.”

B. “None of these contracts obligate Applicant to construct the project or otherwise commit that
the project will be constructed in the proposed location.”

C. In investor presentations “Avangrid has mentioned the Karankawa Project along with many
other potential projects.  This reference does not constitute an indication that Applicant
intends to construct this project, or any of the other projects in the enclosed filing.”

D. “These exhibits demonstrate that Avangrid has a variety of suitable locations for renewable
energy electric generation facilities and that a Chapter 313 value limitation agreement will be
a determining factor in Avangrid’s investment decision.”



• As referenced by the Applicant in Tab 5, in their First Quarter Earnings Presentation dated April 
26, 2016 “Karankawa 200MW” is depicted on the “AVANGRID Renewables: Pipeline Figure”.

• Per the Mathis Independent School District website, retrieved on March 28, 2017, “Jason Du 
Terroil, Director of Business Development for Avangrid, told the Board members that the San 
Patricio County and Bee County location is desirable because it has available land and wind 
during the day when energy is most required on the Texas electric grid.”

• Supplemental information provided by the applicant states that “Pacific Wind has applied to 
ERCOT, and its Generation Interconnection Request # is 18INR0014.”

• Avangrid Renewables is a subsidiary of AVANGRID, Inc, and part of the IBERDROLA, S.A. 
Group. 

Supporting Information 
a) Section 8 of the Application for a Limitation on Appraised Value
b) Attachments provided in Tab 5 of the Application for a Limitation on Appraised Value
c) Additional information provided by the Applicant or located by the Comptroller

Disclaimer: This examination is based on information from the application submitted to the school 
district and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 
of the Tax Code and is not intended for any other purpose. 
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EX-99.2

https://www.sec.gov/Archives/edgar/data/1634997/000119312516554998/d188150dex992.htm[3/28/2017 2:08:49 PM]

EX-99.2
3
d188150dex992.htm
EX-99.2

1Q 2016 Earnings Presentation April 26,
2016 EXHIBIT 99.2



EX-99.2

https://www.sec.gov/Archives/edgar/data/1634997/000119312516554998/d188150dex992.htm[3/28/2017 2:08:49 PM]

Deer River 100 MW Desert Wind 2 92
MW La Joya 400 MW Otter Creek 150 MW Buffalo Ridge IV 95 MW Penn Forest 99 MW Tule 2 69 MW McCloud 200 MW Karankawa 200 MW Sorrel Solar 200 MW Champagne Solar 100 MW Estacado Solar 100 MW Montague 200 MW Comanche Run 200 MW Roaring Brook 78 MW
Camino Solar 44 MW Gala Solar 56 MW 6.1GW pipeline(1), of which 1,700 MW of Wind & 550 MW of Solar projects provides opportunity in 2018-2020 AVANGRID Renewables: Pipeline Includes 744 MW under construction Pipeline increased from previous 5.9GW
Amounts may not add due to rounding Horse Creek 100 MW North Ridge 100 MW



Mathis Independent School District

http://www.mathisisd.org/News/1078[3/28/2017 1:53:07 PM]
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Mathis ISD Begins Negotiations With Wind Farm
Developmer


     


 
 
 
 


Mathis Board of Trustees Agrees to Begin
Negotiations with Wind Farm

The Mathis ISD Board of School Trustees
voted at their regular meeting on February 6
to begin negotiations with Avangrid on a tax
limitation agreement.  Avangrid will create
Karankawa Wind Farm, a 200 megawatt wind
farm with 75 to 93 turbines to be located in
southern Bee County and in northern San
Patricio County. The wind farm footprint
includes Skidmore-Tynan ISD and Mathis
ISD.  

The project will cost $250 million to build and will be operational in late 2019 or
2020. 

Avangrid is the second largest provider of clean energy and renewable power in
the United States with more than 6,000 megawatts of owned and controlled
wind and solar facilities.  In South Texas Avangrid operates the 600 megawatt
Baffin wind farm in Kennedy County. 

Jason Du Terroil, Director of Business Development for Avangrid, told the
Board members that the San Patricio County and Bee County location is
desirable because it has available land and wind during the day when energy is
most required on the Texas electric grid.  
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COMPTROLLER QUERY RELATED TO TAX CODE CHAPTER 313.026(c)(2) 
 – Mathis ISD – Pacific Wind Development, LLC App. #1178 

 
Comptroller Question (via email on April 24, 2017): 

 
Has this project applied to ERCOT at this time?  If so, please provide the 
project’s IGNR number. 
 

Applicant Response (via email on April 25, 2017): 
 

Pacific Wind has applied to ERCOT, and its Generation Interconnection Request 
# is 18INR0014. 
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General Contacts
Avangrid Renewables is a subsidiary of AVANGRID, Inc. (NYSE: AGR) and part of the IBERDROLA, S.A.
Group.

Avangrid Renewables — Headquarters
1125 NW Couch St., Suite 700
Portland, Oregon 97209
Tel. 503-796-7000

Houston Office
20329 State Highway 249, Suite 500
Houston, TX 77070
Tel. 281-379-7400

Philadelphia Office
Two Radnor Corporate Center, Suite 200
100 Matsonford Rd.
Radnor, PA 19087
Tel. 610-254-9800

Media Relations
Art Sasse
Director, Communications & Brand
Tel. 503-796-7740
art.sasse@avangrid.com

Paul Copleman
Tel. 207-641-2805
paul.copleman@avangrid.com

Oregon ESS Services
1-855-329-6053

Diana Scholtes
Tel. 503-796-7142
diana.scholtes@avangrid.com

Chris Stokley
Tel. 503-796-6954
chris.stokley@avangrid.com

Landowner Contacts
Toll-Free: 866-441-4557
leasing@avangrid.com

Supplier Assistance
Tel. 503-796-7050
supplierassistance@avangrid.com

Remittance address
Avangrid Renewables
Attn: Accounts Payable
1125 NW Couch St., Suite 600
Portland, OR 97209
accounts.payable@avangrid.com

Commercial contacts
Energy Origination | Wind & Solar Asset Management | Wind & Solar Development | Biomass

Human Resources
To join our team in the U.S., visit our careers section. Questions? Please email
staffing@avangrid.com. We do not accept phone inquiries or unsolicited resumes.

To apply for jobs internationally with our parent company, IBERDROLA, S.A., click here.
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