
CERTIFICATE OF INTERESTED PARTIES 

Complete Nos. 1 - 4 and 6 if there are interested parties. 
Complete Nos. 1, 2, 3, 5, and 6 if there are no interested parties. 

1 Name of business entity filing form, and the city, state and country of the business entity's place 
of business. 

GCGV Asset Holding LLC 

FORM 1295 
1 of 1 

OFFICE USE ONLY 
CERTIFICATION OF FILING 

Certificate Number: 

2017-186201 

Spring, TX United States Date Filed: 
~2~~N~a_m_e_o~f~g-o_v_e_n-,,-n-e-n~ta~l-e-n~ti~ty __ o_r_st~a~te--ag_e_n_c_y_t~h-a~t~is_a __ p_a~rt-y~to~tl~,e--co-n~t~ra-c~t~f~o-r-w~h~ic~h-t~h-e~f~o-n-,,~i-s--~03/31/2017 

being filed. 

Gregory-Portland Independent School District, Portland, Texas, United States of America Date Acknowledged: 

3 Provide the identification number used by the governmental entity or state agency to track or identify the contract, and provide a 
description of the services, goods, or other property to be provided under the contract. 

Agreement No. 1155 
Agreement No. 1155 under Chapter 313 of the Texas Tax Code 

4 
Name of Interested Party 

SABIC US Projects LLC 

Exxon Mobil Corporation 

Cummings, Dale 

Kuntz, Stephen 

5 Check only if there is NO Interested Party. 

6 AFFIDAVIT 

CHERYL MCDONALD 
Notary ,Public. State of Texas 

My Commission Expires 
Oclober 29, 2018 

D 

City, State, Country (place of business) 

Houston, TX United States 

Spring, T X United States 

Cypress, TX United States 

Houston, TX United States 

Nature of interest 

(check applicable) 

Controlling Intermediary 

X 

X 

X 

X 

I swear, or affirm, under penalty of perjury, that the above disclosure is true and correct. 

Signature of authorized agent of co~ ness entity 

AFFIX NOTARY STAMP I SEAL ABOVE ~ 

Sworn to and subscribed before me, by the said 1'\o~+lt)...\ \y 

{j~h'"''"'~=tf ffPJnA/d 

, this the ---'5"""-+h _ __ day of ~_', I 

- Sig~e of officer administering oath Printed narrk of officer administering oath Title of officer administeri ng oath 

Forms provided by Texas Eth1cs Comm1ss1on www .eth1cs.state. tx . us VerSIOn V1.0.883 
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FINDINGS OF THE GREGORY-PORTLAND 
INDEPENDENT SCHOOL DISTRICT BOARD OF 

TRUSTEES UNDER THE 
TEXAS ECONOMIC DEVELOPMENT ACT 
ON THE APPLICATION SUBMITTED BY 

GCGV ASSET HOLDING LLC (#1155) 

STATE OF TEXAS § 

COUNTY OF SAN PATRICIO § 

On the 21st day of March, 2017, a public meeting of the Board of Trustees of the 

Gregory-Pmiland Independent School District ("District") was held. The meeting was duly 

posted in accordance with the provisions of the Texas Open Meetings Act, Chapter 551, 

Texas Government Code. At the meeting, the Board of Trustees took up and considered 

the application of GCGV Asset Holding LLC ("Applicant") for an Appraised Value 

Limitation on Qualified Propetiy, pursuant to Chapter 313 of the Texas Tax Code. The 

Board of Ttustees solicited input into its deliberations on the Application fi-om interested 

parties within the Disttict. The Board of Trustees has considered the economic impact 

analysis and the project cetiification issued by the Texas Comptroller of Public Accounts. 

After hearing presentations from the District' s administrative staff, and from consultants 

retained by the Dishict to advise the Board in this matter, and after considering the relevant 

documentary evidence, the Board of Trustees makes the following fmdings with respect to 

application from Applicant, and the economic impact of that application: 

On August 31, 2016, the Supetintendent of the District, acting as agent of the Board 

of Trustees, and the Texas Comptroller of Public Accounts ("Comptroller") received an 

Application from Applicant for an Appraised Value Limitation on Qualified Propetiy, 

pursuant to Chapter 313 of the Texas Tax Code. A copy of the Application is attached as 

Attachment A. 

The Applicant, (Texas Taxpayer Id. 32061311 067), is an entity subject to Chapter 

171, Texas Tax Code, and is cetiified to be an active franchise taxpayer by the Comptroller. 

See Attachment B. 

The Board of Tmstees acknowledged receipt of the Application, along with the 

requisite application fee, established pursuant to Texas Tax Code § 313.025(a)(1) and 

Local District Policy. 
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The Application was delivered to the Comptroller for review pw·suant to Texas Tax 

Code § 313.025(d). A copy of the Application was delivered to the San Patricio County 

Appraisal District for review pursuant to 34 Tex. Admin. Code§ 9.1054. On October 26, 

2016, the Comptroller detetmined the Application to be complete. 

The Application was reviewed by the Comptroller pursuant to Texas Tax Code 

§313.026, and a Comptroller Certificate was issued on November 28, 2016 in which the 

Comptroller has determined, inter alia, that: 1) Application is subject to the provisions of 

Chapter 171, Texas Tax Code; 2) the property meets the requirements of Section 313.024 

for eligibility for a limitation on appraised values; 3) the proposed project is reasonably 

likely to generate tax revenue in an amount sufficient to offset the school district 

maintenance and operations ad valorem tax revenue lost as a result of the agreement before 

the 25th anniversaty of the beginning of the limitation period; and, 4) the limitation on 

appraised value is a determining factor in the applicant's decision to invest capital and 

constmct the project in this state. A copy of the Cettificate is attached to the findings as 

Attachment C. 

The Bom·d of Tmstees has previously directed that a specific financial analysis be 

conducted concerning the impact of the proposed value limitation on the fmances of 

Disnict. A copy of the repmt prepared by Moak, Casey & Associates, Inc. is attached to 

these findings as Attachment D. 

The Board of Ttustees has confumed that the taxable value of property in the 

District for the preceding tax year, as determined under Subchapter M, Chapter 403, 

Govemment Code, is as stated in Attachment E. 

The Texas Education Agency has evaluated the impact of the project on the 

District's facilities. TEA's determination is attached to these findings as Attachment F. 

The Board has adopted the Texas Economic Development Agreement (Fmm 50-

826) as promulgated by the Compn·oller's Office. Fmm 50-826 has been altered only in 

accordance only the provisions of the template that the Comptroller petmitted. The 

proposed Agreement is attached to these findings as Attachment G. 

After review of the Compn·oller' s Cett ificate and economic analysis; after receiving 

public input from the community at multiple posted meetings of the Board of Trustees; 

after extended negotiations with Applicant and its agents; after conducting an extended 
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Public Hearing on March 21, 2017 at which the Board considered input from the Applicant, 

including the consideration of the materials presented to the San Patricio County 

Commissioners Court, Attachment K, which were re-presented at the Public Hearing; 

after considering input from the Board's consultants; and after considering all if the 

viewpoints of multiple members of the community, the Board finds: 

Board Finding Number 1. 

The Board finds that the property described in the Application meets 
the requirements of Tex. Tax Code §313.024 for eligibility for a 
limitation on appraised value. 

In support ofFinding 1, the Application indicates that: 

GCGV Asset Holding LLC ("GCGV"), a joint venture ofExxon Mobil Corporation 

and Saudi Basic Industries Corporation ("SABIC), proposes to design and construct 

a 1.8 million ton per annum (MTA) ethane steam cracker and a 1.1 MTA 

monoethylene glycol (MEG) unit. MEG is a chemical building block for industrial 

chemicals including polyester resins, fibers, films, and solvents including 

antifreeze, engine coolants, and deicer fluids. 

Property used for chemical manufacturing is eligible for a limitation under §313.024(b )(1 ). 

Board Finding Number 2. 

The project proposed by the applicant is reasonably likely to generate, 
before the 25th anniversary of the beginning of the limitation period, 
tax revenue, including state tax revenue, school district maintenance 
and operations ad valorem tax revenue attributable to the project, and 
any other tax revenue attributable to the effect of the project on the 
economy of the state, in an amount sufficient to offset the school district 
maintenance and operations ad valorem tax revenue lost as a result of 
the agreement. 

In support of Finding 2, the Comptroller's Economic Impact Evaluation and Certification, 

Attachment C, states: 

This represents the Comptroller's determination that GCGV Asset Holding, LLC 

(project) is reasonably likely to generate, before the 25th anniversary of the 
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Limitation 
Pre-Years 

beginning of the limitation period, tax revenue in an amount sufficient to offset the 

school district maintenance and operations ad valorem tax revenue lost as a result 

of the agreement. This evaluation is based on an analysis of the estimated M&O 

portion of the school district property tax levy directly related to this project, using 

estimated taxable values provided in the application. 

Estimated lSD M&O Estimated lSD M&O 
Estimated lSD M&O Estimated lSD M&O 

Tax Year Tax Levy Generated Tax Levy Generated 
Tax Levy Loss as Tax Levy Loss as 

(Annual) (Cumulative) 
Result of Agreement Result of Ag1·eement 

(Annual) (Cumulative) 
2021 $1 ,103,922 $1,103,922 $0 $0 
2022 $5,602,290 $6,706,212 $0 $0 
2023 $18,782,217 $25,488,429 $0 $0 
2024 $336,000 $25,824,429 $42,922,390 $42,922,390 
2025 $336,000 $26,160,429 $43,985,964 $86,908,354 
2026 $336,000 $26,496,429 $43,322,572 $130,230,926 
2027 $336,000 $26,832,429 $42,669,130 $172,900,056 

Limitation Period 2028 $336,000 $27,168,429 $42,025,490 $214,925,546 
(10 Years) 2029 $336,000 $27,504,429 $41,391 ,505 

2030 $336,000 $27,840,429 $40,767,029 
2031 $336,000 $28,176,429 $40,151 ,920 
2032 $336,000 $28,5 12,429 $39,546,039 
2033 $336,000 $28,848,429 $38,949,245 
2034 $38,697,403 $67,545,833 $0 

Maintain Viable 2035 $37,369,457 $ 104,915,289 $0 
Presence 2036 $36,087,410 $141 ,002,700 $0 
(5 Years) 2037 $34,849,672 $175,852,372 $0 

2038 $33,654,706 $209,507,078 $0 
2039 $32,501,028 $242,008,106 $0 
2040 $31,387,207 $273,395,312 $0 
2041 $30,3 II ,860 $303,707,172 $0 

Additional Years 2042 $29,273,654 $332,980,826 $0 
as Required by 2043 $28,271,301 $361,252,127 $0 
313.026(c)(1) 2044 $27,303,559 $388,555,687 $0 

(10 Years) 2045 $25,943, 171 $414,498,858 $0 
2046 $24,650,802 $439,149,660 $0 
2047 $23,423,052 $462,572,713 $0 
2048 $22,256,689 $484,829,402 $0 

$484,829,402 is greater than $415,731,284 

Analysis Summary 

Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy Joss 
as a result of the limitation agreement? 

Source: CPA, GCGV Asset Holding LLC 
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Disclaimer: This examination is based on information from the application submitted to the school 
district and forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 
313 of the Tax Code and is not intended for any other purpose. 

Board Finding Number 3. 

The limitation on appraised value is a determining factor in the 
applicant's decision to invest capital and construct the project in this 
state. 

The Comptroller has determined that the limitation on appraised value is a dete1mining 

factor in GCGV Asset Holding, LLC's decision to invest capital and construct the project 

in this state. This is based on infmmation available, including infmmation provided by the 

applicant. Specifically, the comptroller notes the following: 

• Per GCGV Asset Holding, LLC. in Tab 5 of their Application for a 

Limitation on Appraised Value: 

A. "The Project is sti ll in an evaluation stage; only very preliminary 

development activities have begun. No engineering, procurement or 

construction contracts have been negotiated or signed to support the 

Project. No regulatory petmit applications have been filed. No public 

announcements of a definitive intent to constmct the Project have been 

made. Agreements pertaining to preliminary design and engineering 

work and the development of other technical studies and estimates have 

been entered into; this work is necessary for purposes of determining 

whether the Project is technically viable and can be cost-competitive in 

the global marketplace." 

B. "The decision to invest in a particular country or state depends on the 

economics of the investment in the pmiicular jurisdiction. In the case of 

the investment in the proposed project in Texas, the decision will be 

based on a number of commercial and financial considerations, 

including the abi lity to obtain relief regarding local property taxes." 

C. "Obtaining the Chapter 313 value limitation is a necessary pati of the 

economic analys is for investment in Texas." 
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D. "Property tax incentives, including the appraised value limitation, will 

allow the Applicant to tackle these long range requirements to make the 

Project viable in this community. The petrochemicals market is very 

competitive. Without the Chapter 313 value limitation, siting the project 

in San Patricio County is less attractive." 

• A July 29, 2016 The Coastal Bend Chronicle article states that " [t]hough 

nothing has been set in stone or put to paper, the new steam cracking plant 

proposal brought fmth jointly by the Exxon Mobil Corp. and Saudi Arabia 

Basic Industries Corp. , a Riyadh-based petrochemical company, is already 

in motion on the municipal level. According to Gregory City Manager City 

Administrator Robeit Meager, a move by Portland City Officials to expand 

their Cettificate of Convenience and Necessity (CCN) zone to encompass a 

1000-acre area just West of Gregory is proof that Portland Officials are 

making plans to provide water and sewer to the new plant." 

• Attached Railroad Commission of Texas Public GIS Viewer map depicting 

Natural Gas pipelines. 

• Attached City of Pmtland Cettificate of Convenience and Necessity zone 

2016 expansion map. 

Board Finding Number 4. 

The Board finds that the Application Fee received was reasonable and 
only in such an amount as was necessary to cover the District's costs of 
processing the Application under consideration. 

In support of Finding 4, the Board reviewed the Application Fee payment included in the 

Application at Attachment A, the contract with the District's consultants and the internal 

costs for processing the application, if any. 

Board Finding Number 5. 

Based upon the Application and in the Comptroller's Economic Impact 
Evaluation and Certification, Attachment C, the Board finds that that 
the number of jobs to be created and the wages to be paid comply with 
the requirements of statute; and, the Board further finds that the 
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Chapter 313 Tax Limitation Agreement (Attachment G) contains all 
required provisions and information related to job creation 
requirements, to wit: the provisions setforth in Subsections 9.1C&D of 
such Agreement. 

In its Application, Applicant has committed to creating two hundred-thirty (230) new 

qualifying jobs. The average salary level of qualifying jobs will be at least $59,408.80 per 

year. The review of the application by the Comptroller's indicated that this amount- based 

on Texas Workforce Commission data-complies with cmTent Tex. Tax Code §313.021 (3) 

requirement that qualifying jobs must pay 110 percent of the county average manufacturing 

wage. As defined in Section 313.021 of the Tax Code, "Qualifying Job" means a pe1manent 

full-time job that: 

(A) requires at least 1,600 hours ofwork a year; 

(B) is not transfeiTed from one area in this state to another area in this state; 

(C) is not created to replace a previous employee; 

(D) is covered by a group health benefit plan for which the business offers to pay 

at least 80 percent of the premiums or other charges assessed for employee­

only coverage under the plan, regardless of whether an employee may 

voluntarily waive the coverage; and 

(E) pays at least 11 0 percent of the county average weeki y wage for manufactming 

jobs in the county where the job is located. 

Board Finding Number 6. 

The Applicant intends to create no non-qualifying jobs. 

In its Application, Applicant has indicated that it does not intend to create any non­

qualifying jobs. But, for any non-qualifying job which the Applicant may create, the 

Applicant will be required to pay at least the county average wage for all jobs in the county 

in accordance with the provisions of Tex. Tax Code §313.024(d). 

Board Finding Number 7. 

The revenue gains that will be realized by the school district if the 
Application is approved will be significant in the long-term, with 
special reference to revenues used for supporting school district debt. 
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In suppmt of this finding, the analysis prepared by Moak, Casey & Associates projects that 

the project would initially add $3.96 billion to the tax base for debt service pw-poses at the 

peak investment level for the 2025-26 school year. The project remains fully taxable for 

debt services taxes, with the District cunently levying a $0.18 per $100 I&S rate. While 

the value of the Project is expected to depreciate over the life of the agreement and beyond, 

local taxpayers should benefit from the addition of the Project to the local I&S tax roll. 

Board Finding Number 8. 

The effects of the applicant's proposal, if approved, on the number or 
size of needed school district instructional facilities are addressed 
under current law and provisions in the Value Limitation Agreement 
that provide for costs associated with extraordinary education-related 
expenses. 

Based on letters provided on October 31, 2016, the Texas Education Agency does not 

expect that the GCGV, Exxon Mobil and SABIC facilities will have a significant impact 

on the number or size of school facilities in G-PISD. (See Attachment F for the TEA 

letter addressing the impact of the GCGV Asset Holding project.) In te1ms of full-time 

pe1manent jobs, the three new plants anticipate a minimum of 400 pe1manent positions 

when they begin operation. Since the beginning of operations is nearly a decade away, 

there would be time to address the District's facility needs to enroll new permanent 

residents in the community, which will in large part be driven by the availability of housing 

for future employees of these firms and their families. 

A potentially more challenging issue is the impact that the constmction phase of the project 

might have on G-PISD. In a recent posting on its project-related website, ExxonMobil 

indicates that there may be up to 11 ,000 constmction workers in the area over a five-year 

period. The Agreement (Exhibit G) includes language that addresses the extraordinary 

education-related expenses provision included in Section 313.027 of the Tax Code. In 

addition to the general language traditionally contained in chapter 313 Agreements, the 

Agreement contains specific provisions which specifically authorize the District to recover 

extraordinary costs arising from the temporary acquisition of capital assets such as busses 
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and portable buildings which may become necessary in the event of a conshuction related 

temporary increase in the District's student enrollment. Under nonnal circumstances, costs 

related to emollment growth are funded through the standard Foundation School Program 

fonnula stmcture. However, the fact that the constmction-related growth may be 

temporary raises the possibility that the temporary acquisition of capital assets through 

leasing may be more efficient. Capital costs are normally fmanced through the District's 

debt tax and lease payments are not. Lease payments for capital expenses, if and to the 

extent created by temporary growth related to the constmction of the project, would 

necessarily be seen as being extraordinary. The cost of portable buildings and related 

expenses or the salaries of temporary employees are items covered by provisions related to 

extraordinary education-related expenses in the Atiicle V of the Value Limitation 

Agreement. 

The Value Limitation Agreement additionally provides for the District to recover 

increased costs of obtaining the necessary potable water to conduct its non-landscaping 

school-related expenses in the event that the district experiences a water curtailment due to 

the Applicant's operations. 

Board Finding Number 9. 

The Board finds that with the adoption of District Policy CCG (Local), 
implemented in conformance with both Comptroller and Texas 
Education Agency Rules governing Chapter 313 Agreements, it has 
developed a process to verify, either directly or through its consultants, 
the accuracy and completeness of information in annual eligibility 
reports and biennial progress reports regarding (1) the repor ted 
number of jobs created and (2) the reported amount invested in the 
property. 

Board Finding Number 10. 

The Board of Trustees hired consultants to review and verify the 
information in the Application. Based upon the consultants' review, the 
Board has deter mined that the information provided by the Applicant 
is true and correct. 
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The Board has developed a written policy CCG (Local) which requires, upon the filing of 

an Application under Tax Code Chapter 313, the retention of consultants in order to verify: 

(1) that Applicant's information contained in the Application as to existing facts is true and 

correct; (2) that Applicant's information contained in the Application with respect to 

projections of future events are commercially reasonable and within the ability of 

Applicant to execute; (3) that information related to job creation is commercially 

reasonable and within the ability of Applicant to execute; (4) that Applicant's 

representations conceming and economic incentives being offered, if any, and (5) the 

proposed project meets eligibility requirements. 

As a prut of its verification process the Board notes that the Chapter 313 Application for 

which these Findings are being made has been submitted by Applicant under oath. Chapter 

313 Applications are govemmental records under Tex. Penal Code §37.01(2)(A); as a 

result, all statements contained therein are representations of fact within the meaning of 

Tex. Penal Code§ 37.01(3). Since Board action upon the adoption of these Findings and 

the approval of the Chapter 313 Tax Limitation Agreement (Attachment G) is an "official 

proceeding," a false statement on a Chapter 313 application constitutes perjury under Tex. 

Penal Code§ 37.03. 

The Boru·d finds that swom statements ru·e routinely used as an acceptable verification 

method for reliance by fact fmders in each of the three separate branches of govemment, 

including trials. 

The consultants have prepared signed statements that the consultants have reviewed and 

verified the contents of the Application and have detennined that the cunent statements of 

fact contained in the Application are hue and conect. (Attachment H) The Board finds 

that reliance by the Board and its consultants upon verified statements of the Applicant, 

especially as to Applicant's future intentions which cannot be objectively verified is 

reasonable and within the intent of Chapter 313, Texas Tax Code. 
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Board Finding Number 11. 

The Board of Trustees has determined that the Tax Limitation Amount 
requested by Applicant is currently Thirty Million Dollars, which is 
consistent with the minimum values currently set out by Tax Code, § 
313.054(a). 

The Board finds that the Chapter 313 Tax Limitation Agreement (Attachment G), in 

accordance with Comptroller's Form 50-826, contains all required provisions and 

information related to the required investment amount, to wit: the amount set forth in 

Section 2.5 of said Agreement. According to the Texas Comptroller of Public Accounts' 

School and Appraisal Districts' Propetty Value Study 2015 Final Findings made under 

Subchapter M, Chapter 403, Government Code for the preceding tax year, Attachment E. 

The total industrial value for the District is $461 million. The District is categorized as 

Subchapter C, which applies only to a school dishict that has territory in a sh·ategic 

investment area, as defined under Subchapter 0, Chapter 171, Tax Code or in a county: (1) 

that has a population of less than 50,000 and (2) in which, from 1990 to 2000, according 

to the federal decennial census, the population: (A) remained the same; (B) decreased; or 

(C) increased, but at a rate of not more than three percent per annum. The District is 

classified as a "rural" district due to its placement in a strategic investment area. Given that 

the value of indushial prope1ty is more than $200 million, it is classified as a Category I 

district which can offer a minimum value limitation of $30 million. 

Board Finding Number 12. 

The Board finds that the Chapter 313 Tax Limitation Agreement 
(Attachment G) contains all necessary provisions and information 
related to establishing the required investment amount, to wit: the 
amount set forth in Section 2.5 of said Agreement. 

The Board relies on the cettifications of its consultants and the Comptroller' s Approval of 

the Agreement fmm to make this Finding. (Attachment H) 

Board Finding Number 13. 

The Applicant (Taxpayer No. 32061311067) is eligible for the limitation 
on appraised value of qualified property as an active franchise-tax 
paying entity. 
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The Applicant, (Texas Taxpayer No. 32061311067), is an entity subject to Chapter 171, 

Texas Tax Code, and is certified to be an active franchise taxpayer by the Comptroller. See 

Attachment B. The Board also finds that the Chapter 313 Tax Limitation Agreement 

(Attachment G) contains all required provisions necessary for the Board to assess 

eligibility of any business to which an agreement is transferred. 

Board Finding Number 14. 

The project will be located within an area that is designated as a 
reinvestment zone, pursuant to Chapter 312 of the Texas Tax Code. 

Board Finding Number 15. 

The Agreement for an Appraised Value Limitation on Qualified 
Property, pursuant to Chapter 313 of the Texas Tax Code, attached 
hereto as Attachment G, includes adequate and appropriate revenue 
protection provisions for the District, and such provisions comply with 
the specific terms of Texas Tax Code, Chapter 313. 

In support of this finding, the report of Moak, Casey & Associates, Inc. shows that the 

District will incm a revenue loss in the first and subsequent years that the value limitation 

is in effect without the proposed Agreement. However, with this Agreement, the negative 

consequences of granting the value limitation are offset through the revenue protection 

provisions agreed to by the Applicant and the District. The Agreement contains adequate 

revenue protection measures for the duration of the Agreement. In suppmt of this Finding, 

the Board relies upon the recommendation of its consultants. (Attachment H) 

Board Finding Number 16. 

The Board finds that the Chapter 313 Tax Limitation Agreement 
(Attachment G) contains all required provisions necessary for the 
Board to assess performance standards and to require periodic 
deliverables that will enable it to hold businesses accountable for 
achieving desired results, to wit: the reporting requirements set forth 
in Article VIII of said Agreement. 

Board Finding Number 17. 

The Board finds that there are no undisclosed and accounted for 
conflicts of interest at the time of considering the agreement. 
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The Board finds that with the adoption of DistJ.ict Policies BBF A and BBFB, both (Legal) 

and (Local), set forth at http://pol.tasb.org/Home/Index/ l 052, that it has taken appropriate 

action to ensure that all DistJ.ict Tmstees and the Superintendent, have disclosed any 

potential conflicts of interest, and that such disclosures will be made if any conflict of 

interest arises in the future, in compliance with the requirements of Texas Local Gov't 

Code §171.004. As a result, a single conflict of interest was disclosed by a Trustee 

immediately upon the announcement by Applicant that it was considering a propet1y value 

guarantee to some local propet1y owners. The disclosure was made by Applicant on March 

3, 2017, and a conflict of interest statement was immediately filed. Since that point in time 

the Tmstee has refrained from pat1icipating in deliberations concerning the Application. 

In addition, at the public heating, the Board caused the statement set fot1h in Attachment 

J to be read into the public record and that only Board members audibly responding that 

no conflict of interest existed either deliberated or voted on the Tax Limitation Agreement, 

these Findings or any matter relating to the Application upon which these Findings have 

been premised. 

The Board fmds that with the adoption of District Policies DBD, DGA, DH, and BBFB, 

both (Legal) and (Local) that it has taken appropriate action to ensure that all District 

employees and/or consultants, have disclosed any potential conflicts of interest, and that 

such disclosures will be made if any conflict of interest arises in the future, in compliance 

with the requirements of Texas Local Gov't Code § 171.004. 

The Board finds that that no non-disclosed conflicts of interest exist as to the Application 

for which these Findings are being made, as of the time of action on these Findings. 

Board Finding Number 18. 

The Board directs that a link on its Web site to the Comptroller's 
Office's Web site where appraisal limitation related documents are 
made available to the public. 
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Board Finding Number 19. 

Considering the purpose and effect of the law and the terms of the 
Agreement, that it is in the best interest of the District and the State to 
enter into the attached Agreement for Limitation on Appraised Value 
of Property for School District Maintenance and Operations Taxes. 

In making this finding 19 the Board has also considered the Agreement between Applicant 

and the District attached to as Attachment K, which outlines the te1ms of specific 

additional undettakings accepted by Applicant to alleviate specific envirorunental and 

safety concerns raised by the Board of Tmstees during the course of its consideration of 

the Application. 

It is therefore ORDERED that the Agreement attached hereto as Attachment G is 

approved and herby authorized to be executed and delivered by and on behalf of the 

District. It is fiuther ORDERED that these findings and the Attachments refened to herein 

be attached to the Official Minutes of this meeting, and maintained in the permanent 

records of the Board of Ttustees of the District. 

Dated the 21st day of March, 2017. 

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT 

By: 

ATTEST: 

By: 

Page 14 



B Y HAND DELIVERY 

March 21, 2017 

Board ofTrustees 

GCGV ASSET HOLDING LLC 
EXXON MOBIL CORPORATION 

SABIC US PROJECTS LLC 

Gregory-Portland Independent School District 
608 College Street 
Portland, Texas 78374 

Re: Gregory-Portland ISD Application Nos. 1154, 1155 and 1156 
Supplemental Environmental and Safety Undertakings 

Ladies and Gentlemen: 

In response to questions and comments from local residents and the Board of Trustees of 
Gregory-Portland Independent School District concerning the projects that are the subject of the 
above-referenced applications (collectively, the "Project"), GCGV Asset Holding LLC, Exxon 
Mobil Corporation and SABIC US Projects LLC (collectively, "Gulf Coast Growth Ventures") 
have developed programs and procedures to address concerns raised by the local community. Gulf 
Coast Growth Ventures has communicated a description of this initiative to, among others, the San 
Patricio County Commissioner's Co mi. 

As part of this initiative, Gulf Coast Growth Ventures informs the Gregory-Portland 
Independent School District that during the respective terms of the three Chapter 313 agreements 
cove1ing the Project and approved on March 21, 2017, by the Board of Trustees of Gregory­
Portland Independent School District, Gulf Coast Growth Ventures will undetiake the following: 

1. After site selection, Gulf Coast Growth Ventures will voluntatily establish a regional 
air quality monitming network with sample points at the fence line of the Project site 
and within the local community. The satnple points in the local community will 
include two school campuses (such as Stephen F. Austin Elementary School and 
Gregory-Portland High School), provided that Gregory-Portland Independent School 
District makes locations at the campuses available to Gulf Coast Growth Ventures 
for the installation, operation and maintenance of monitoring stations. Gulf Coast 
Growth Ventures will provide timely online tracking and assessment of monitming 
results available to the local community. 

2. After site selection, Gulf Coast Growth Ventures will institute a construction traffic 
management program during the construction of the Project to: 
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• coordinate and fund traffic management and provide funding for traffic 
studies and implementation costs, including the cost of additional police 
officers; 

• implement a dust control program during the construction period; and 

• develop plans to avoid construction traffic on school bus routes and major 
school traffic routes and in school zones. 

3. Upon commencement of operations of the Project, Gulf Coast Growth Ventures will 
establish an Operations Community Advisory Panel ("CAP") to encourage the 
regular and open exchange of information between the operating facilities and the 
local community. The CAP would be modeled on similar panels in other 
communities in which Exxon Mobil Corporation operates. Gregory-Portland 
Independent School District will be eligible to nominate a person to serve on the 
CAP. 

4. Upon commencement of operations ofthe Project, Gulf Coast Growth Ventures will 
maintain frrefighting and emergency response equipment at the Project facilities and 
train plant personnel in firefighting and emergency response procedures. 

5. Upon commencement ofoperations of the Project, Gulf Coast Growth Ventures will 
patiicipate in community-wide mutual aid programs with local community first 
responders and other industry. 

6. Upon commencement of operations of the Project, Gulf Coast Growth Ventures will 
establish a leak detection and repair ("LDAR") program at the Project utilizing 
infrared cameras and other current technologies. 

7. After site selection, Gulf Coast Growth Ventures will institute a cmmnunity 
communication program regarding the Project to: 

• establish and maintain routine communications with local elected officials 
and community leaders; 

• maintain a robust web and social media presence in the local community 
which will include a lin1( to the Texas Commission on Environmental 
Quality's web site; and 

• establish and maintain lines of cmmnunication for local community 
members to raise concerns, ask questions, and obtain information about the 
Project as it progresses. 

8. Upon commencement of operations of the Project, Gulf Coast Growth Ventures will 
develop regular and timely reporting to the local community regarding Gulf Coast 
Growth Ventures ' safety, security, health and environment stewardship, including: 
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• safety and environmental performance; and 

• environmental improvement activities. 

Please do not hesitate to contact me should you have any questions regarding these matters. 

Gulf Coast Growth Ventures very much appreciates the leadership and support of the Board 
of Trustees of Gregory-Portland Independent School District in working with us to bring this 
important Project to South Texas. 

Thank you for your consideration. 

Very truly yours, 

Robert Tully 
Venture Executive 

APPROVED THIS 21ST DAY OF MARCH, 2017. 

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT 

By: 
RANDY EULENFELD 

PRESIDENT, BOARD OF TRUSTEES 

ATTEST: 

By: --------------------------------
CARRIE GREGORY 

SECRETARY, BOARD OF TRUSTEES 
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HANLON, McCoLLOM & DEMERATH 

KEVIN O'HANLON 
CERTIFIED, C iVIL APPELLATE 

CERTIFIED, C iVIL TRIAL 

LESLIE McCoLLOM 
CERTIF IED, C IVIL APPELLATE 

CERTIFIED, LABOR AND EMPLO YMENT 

TEXAS B OARD OF L EGAL SPECIALIZATION 

JUSTIN DEMERATH 

ATTORNEYS AND COUNSELORS AT LAW 

808 WEST AVENUE 

AUSTIN, TEXAS 78701 

TELEPHONE: (512) 494-9949 

FACSIMILE: (512) 494-9919 

September 16, 2016 

Local Government Assistance & Economic Analysis 
Texas Comptroller of Public Accounts 
P.O. Box 13528 
Austin, Texas 78711-3528 

RE: Application to the Gregmy-Portland Independent School District from GCGV 
Asset Holding LLC 

(First Qualifying Year 2022) 

To the Local Government Assistance & Economic Analysis Division: 

By copy of this letter transmitting the third of a series of three applications for review to the 
Comptroller' s Office, the Gregory-Pmtland Independent School District is notifying GCGV Asset 
Holding LLC of its intent to consider the application for appraised value limitation on qualified 
prope1ty should a positive certificate be issued by the Comptroller. The company has provided 
the schedules in both electronic fmmat and paper copies. The electronic copy is identical to the 
hard copy that will be hand delivered. The Applicant has requested that the value limitation begin 
in 2024. 

The Applicant submitted the Application to the school district on August 31 , 2016. The Board 
voted to accept the application on August 31, 2016. The application has been dete~mined 
complete as of September 16,2016. Please prepare the economic impact rep01t. 

The Applicant has requested a pmtion ofTab 11 of the Application detailing the specific layout of 
the project be kept confidential. In accordance with 34 TAC 9.1053, the infonnation that is the 
subject of this request is segregated from the supplemental materials submitted 
contemporaneously with this application, that is, the proprietary commercial information 
regarding the specific location of the possible project. The confidential materials are being 
submitted separately to protect against unintended disclosure. The public release of this 
information would reveal infmmation which the company considers to be a trade secret. 
Furthermore, the public production of this infmmation would cause the company to suffer 
substantial competitive hmm and weaken its position in competitive siting decisions. 
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A copy of the application will be submitted to the San Patricio County Appraisal District. 

Sincerely, 

Kevin O'Hanlon 
School District Consultant 

Cc: San Patricio County Appraisal District 

GCGV Asset Holding LLC 



CUMMINGS WESTLAKE LLC 
12837 Louetta Road, Suite 201 Cypress, Texas 77429-5611 713-266-4456 Fax: 713-266-2333 

August 28, 2016 

Dr. Paul Clore, Superintendent 
Gregory-Portland Independent School District 
608 College Street 
P01iland, TX 78374 

Re: Chapter 313 Application- GCGV Asset Holding LLC 

Dear Dr. Clore, 

Enclosed is the Application for Appraised Value Limitation for GCGV Asset Holding 
LLC. The Project consists of a series of three applications that are being submitted 
simultaneously. All of the propetiy that is the subject of the three applications will only 
be built if all three applications are approved. The three applications are GCGV Asset 
Holding LLC (this application), Exxon Mobil Corporation, and SABIC US Projects, 
LLC. 

All of the propetiy submitted in this application is specifically excluded from the 
applications of Exxon Mobil Corporation, and SABIC US Projects, LLC. All of the 
propetiy in this application will be in a reinvestment zone created by San Patticio County 
or Gregory-P01iland lSD for GCGV Asset Holding LLC at a later date. 

Please note that there are four maps pettaining to the proposed site layout in Tab 11. 
GCGV Asset Holding LLC considers these four maps to be confidential inf01mation that 
is not for public disclosme. The vicinity map in Tab 11 is not confidential. 

GCGV Asset Holding LLC is submitting the application fee by wire transfer prior to the 
meeting on August 31 , 2016. If you have questions, would you please contact me? I 
look f01ward to seeing you next Wednesday night. 

Sincerely, 

~ ~ Cc.~-1.~ • .,_. ,7' 
D. Dale Cummings 
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Application for Appraised Value Limitation on Qualified Property 
(Tax Code, Chapter 313, Subchapter B or C) 

Economic Development 
and Analysis 

Form 50-296-A 

INSTRUCTIONS: This application must be completed and filed with the school district. In order for an application to be processed, the governing body 
(school board) must elect to consider an application, but- by Comptroller rule -the school board may elect to consider the application only after the 
school district has received a completed application. Texas Tax Code, Section 313.025 requires that any completed application and any supplemental 
materials received by the school district must be forwarded within seven days to the Comptroller of Public Accounts. 

If the school board elects to consider the application, the school district must: 
notify the Comptroller that the school board has elected to consider the application. This notice must include: 

- the date on which the school district received the application; 
- the date the school district determined that the application was complete; 
- the date the school board decided to consider the application; and 
- a request that the Comptroller prepare an economic impact analysis of the application; 

provide a copy of the notice to the appraisal district; 
must complete the sections of the application reserved for the school district and provide information required in the Comptroller rules located at 34 
Texas Administrative Code (TAC) Section 9.1 054; and 
forward the original hard copy of the completed application to the Comptroller in a three-ring binder with tabs, as indicated on page 9 of this 
application, separating each section of the documents, in addition to an electronic copy on CD. See 34 TAC Chapter 9, Subchapter F. 

The governing body may, at its discretion, allow the applicant to supplement or amend the application after the filing date, subject to the restrictions in 34 
TAC Chapter 9, Subchapter F. 

When the Comptroller receives the notice and required information from the school district, the Comptroller will publish all submitted application materials 
on its website. The Comptroller is authorized to treat some application information as confidential and withhold it from publication on the Internet. To do so, 
however, the information must be segregated and comply with the other requirements set out in the Comptroller rules. For more information, see guidelines 
on Comptroller's website. 

The Comptroller will independently determine whether the application has been completed according to the Comptroller's rules (34 TAC Chapter 9, 
Subchapter F). If the Comptroller finds the application is not complete, the Comptroller will request additional materials from the school district. Pursuant to 
9.1053(a)(1 )(C), requested information shall be provided within 20 days of the date of the request. When the Comptroller determines that the application is 
complete, it will send the school district a notice indicating so. The Comptroller will determine the eligibility of the project, issue a certificate for a limitation 
on appraised value to the school board regarding the application and prepare an economic impact evaluation by the 90th day after the Comptroller 
receives a complete application-as determined by the Comptroller. 

The school board must approve or disapprove the application not later than the 150th day after the application review start date (the date the application is 
finally determined to be complete), unless an extension Is granted. The Comptroller and school district are authorized to request additional information from 
the applicant that is reasonably necessary to issue a certificate, complete the economic impact evaluation or consider the application at any time during 
the application review period. 

Please visit the Comptroller's website to find out more about the program at www.texasahead.org/tax_programs/chapter313/. There are links to the Chapter 
313 statute, rules, guidelines and forms. Information about minimum limitation values for particular districts and wage standards may also be found at that site. 

SECTION 1: School District Information 

1. Authorized School District Representative 

August 31, 2016 

Date Application Received by District 

Dr. Paul 
First Name 

Superintendent 

Tille 

Gregory-Portland Independent School District 

School District Name 

608 College Street 
Street Address 

608 College Street 
Mailing Address 

Portland 
City 

361 -777-1091 
Phone Number 

Mobile Number (optional) 

Clore 
Last Name 

TX 78374 
State ZIP 

361-643-1754 
Fax Number 

pclore@g-pisd.org 
Email Address 

2. Does the district authorize the consultant to provide and obtain information related to this application? .. .•... .... . . . . . . . .. Q] ves 0 No 

The Economic Development and Analysis Division at the Texas Comptroller of Public Accounts 
provides information and resources for taxpayers and local taxing entities. 

For more information, visi t our website: 
www.TexasAhead.org/tax_programs/chapter313/ 
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Application for Apprais e d Value Limitation on Qualified Property 

SECTION 1: School District Information (continued) 

3. Authorized School District Consultant (ff Applicable) 

Daniel T. 
First Name 

Partner 

Title 

Moak Casey & Associates, LLP 
Firm Name 

512-485-7878 
Phone Number 

Mobile Number (optional) 

4. On what date did the district determine this application complete? 

Casey 
Last Name 

512-485-7888 
Fax Number 

dcasey@moakcasey.com 
Email Address 

September 16, 2016 

5. Has the district determined that the electronic copy and hard copy are identical? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . [Z] Yes D No 

SECTION 2: Applicant Information 

1. Authorized Company Representative (Applicant) 

Darren 
First Name 

Property Tax Division Manager 
Title 

22777 Springwoods Village Parkway, Spring, TX 77389 

Street Address 

P.O. Box 53 
Mailing Address 

Houston 
City 

832-624-5089 
Phone Number 

Mobile Number (optional) 

Owen 
Last Name 

Exxon Mobil Corporation 

Organization 

TX 
State 

832-648-5502 
Fax Number 

darren.d.owen@exxonmobil.com 
Business Email Address 

77001 
ZIP 

2. Will a company official other than the authorized company representative be responsible for responding to future 
information requests?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . [2] Yes D No 

2a. If yes, please fill out contact information for that person. 

Ali Mollai 

First Name Last Name 

Property Tax Agent Exxon Mobil Corporation 
Title Organization 

1735 Hughes Landing, Room W.03.N117, The Woodlands, TX 77380 
Street Address 

P.O. Box 53 
Mailing Address 

Houston 
City 

832-624-5123 
Phone Number 

Mobile Number (optional) 

TX 
State 

832-648-5502 
Fax Number 

ali.mollai@exxonmobil.com 
Business Email Address 

77001 
ZIP 

3. Does the applicant authorize the consultant to provide and obtain information related to this application? ... .. . •. .... . ... • . [Z] Yes D No 

For more tnformatton. v1s1t our webs1te: www.TexasAhead.org/tax_programs/chapter313/ 
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Application for Appraised Value Limitation on Qualified Property 

SECTION 2: Applicant Information (continued) 

4. Authorized Company Consultant (If Applicable) 

Dale 
First Name 

Founding Partner 
Title 

Cummings Westlake LLC 
Firm Name 

713-266-4456 
Phone Number 

dcummings@cwlp. net 
Business Email Address 

SECTION 3: Fees and Payments 

Cummings 
Last Name 

713-266-2333 
Fax Number 

1. Has an application fee been paid to the school district? ..... .. ..... .. ..... ... ... .. . .. ........ ... ... . . .. ... . .... . [ZJ Yes 0 No 

The total fee shall be paid at time of the application is submitted to the school district. Any fees not accompanying the original application shall be con­
sidered supplemental payments. 

1 a. If yes, attach in Tab 2 proof of application fee paid to the school district. 

For the purpose of questions 2 and 3, "payments to the school district" include any and all payments or transfers of things of value made to the school dis­
trict or to any person or persons in any form if such payment or transfer of thing of value being provided is in recognition of, anticipation of, or consideration 
for the agreement for limitation on appraised value. 

2. Will any "payments to the school district" that you may make in order to receive a property tax value limitation 
agreement result in payments that are not in compliance with Tax Code §313.027(i)? . . . . . . . . . . . . . . . . . . . . . . . 0 Yes [l] No 0 N/A 

3. If "payments to the school district" will only be determined by a formula or methodology without a specific 
amount being specified, could such method result in "payments to the school district" that are not in 
compliance with Tax Code §313.027(i)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 Yes [l] No 0 N/A 

SECTION 4: Business Applicant Information 

1. What is the legal name of the applicant under which this application is made? GCGV Asset Holding LLC 

2. List the Texas Taxpayer I. D. number of entity subject to Tax Code, Chapter 171 (11 digits) ....... •. ...... . .. ..... 32061311067 

3. List the NAICS code . . .. .. .. .. ... .. .... . ..... . ..... .. .. . ... . ......... . . ... ... ..• .• .. ..•.. . ... . . .. 325110 

4. Is the applicant a party to any other pending or active Chapter 313 agreements? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . D Yes [ZJ No 

4a. If yes, please list application number, name of school district and year of agreement 

SECTION 5: Applicant Business Structure 

1. Identify Business Organization of Applicant (corporation, limited liability corporation, etc) _____ L_i_m_it_e_d_L_ia_b_i_lit..::.y_C_o_r:_p_o_ra_t_io_n ____ _ 

2. Is applicant a combined group, or comprised of members of a combined group, as defined by Tax Code §171.0001(7)? . . . . . . D Yes [l] No 

2a. If yes, attach in Tab 3 a copy of Texas Comptroller Franchise Tax Form No. 05-165, No. 05-166, or any other documentation 
from the Franchise Tax Division to demonstrate the applicant's combined group membership and contact information. 

3. Is the applicant current on all tax payments due to the State of Texas? . . .... . .............. . ... .. ........ .. .. . .... . 

4. Are all applicant members of the combined group current on all tax payments due to the State of Texas? . . . . . . . D Yes 

5. If the answer to question 3 or 4 is no, please explain and/or disclose any history of default, delinquencies and/or 
any material litigation, including litigation involving the State of Texas. (If necessary, attach explanation in Tab 3) 

For more mformat1on, v1s1t our webs1te: www.TexasAhead.org/tax_programs/chapter313/ 
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Application for Appraised Value Limitation on Qualified Property 

SECTION 6: Eligibility Under Tax Code Chapter 313.024 

1. Are you an entity subject to the tax under Tax Code, Chapter 171? .. .. ........ . . • . . ..... . ... . ..... .. . . . . ..... . .... [ZJ Yes O No 

2. The property will be used for one of the following activities: 

(1) manufacturing . . ... . ...... ... .. .. . . . . .. . .. . .. . ... ... .. . . . • . . ... . . . . . .. ..... . ..•. •. • . . . . ... . .. . . . . [ZJ Yes D No 

(2) research and development .. .......... . .... .. . .. . ... .. .. .. . . ... . .. . ..... . .. . .. . . .. .. . . . . .. . . . ..... . 0 Yes [ZJ No 

(3) a clean coal project, as defined by Section 5.001, Water Code .... . . . ...... . . . . . .. . . .. . ..... • .•. . ..•. . . .. . . D Yes [ZJ No 

(4) an advanced clean energy project, as defined by Section 382.003, Health and Safety Code . . ..... • . • . . .... .. . . .. 0 Yes [ZJ No 

(5) renewable energy electric generation ......... . ................ . .... . .. . . .. ...... . ... . . . . . ....... . ... . D Yes [ZJ No 

(6) electric power generation using integrated gasification combined cycle technology ........ . ......•.. . .. . . . ... . .. D Yes [Z] No 

(7) nuclear electric power generation .. .. ...... .. .. . ....... . ....... ... .. . . . . . ..... . .. . .... ... .... . .. .. . . . D Yes [ZJ No 

D Yes [ZJ No 
(8) a computer center that is used as an integral part or as a necessary auxiliary part for the activity conducted by 

applicant in one or more activities described by Subdivisions (1) through (7) ........ ... .... . . .. . .. .. . ..... . .. . 

(9) a Texas Priority Project, as defined by 313.024(e)(7) and TAC 9.1051 . . . . ....... . .. . . . . . ..... . . . . ........ . . . . D Yes [ZJ No 

3. Are you requesting that any of the land be classified as qualified investment? . .. .. . ... . . . ...... .. ... .. ... . .. ... ... . . D Yes [ZJ No 

4. Will any of the proposed qualified investment be leased under a capitalized lease? D Yes [ZJ No 

5. Will any of the proposed qualified investment be leased under an operating lease? D Yes [ZJ No 

6. Are you including property that is owned by a person other than the applicant? ... . ... . .. . ..................... . .. .. . D Yes [ZJ No 

D Yes [ZJ No 
7. Will any property be pooled or proposed to be pooled with property owned by the applicant in determining the amount of 

your qualified investment? .. . .. . . . .. .... . ....... . .. .. .. . ... . ....... . .. . ... . . . . ...... . .................. . . . 

SECTION 7: Project Description 

1. In Tab 4, attach a detailed description of the scope of the proposed project, including, at a minimum, the type and planned use of real and tangible per­
sonal property, the nature of the business, a timeline for property construction or installation, and any other relevant information. 

2. Check the project characteristics that apply to the proposed project: 

D Land has no existing improvements 

D Expansion of existing operation on the land (complete Section 13) 

[l] Land has existing improvements (complete Section 13) 

D Relocation within Texas 

SECTION 8: Limitation as Determining Factor 

1. Does the applicant currently own the land on which the proposed project will occur? ............ .. .. . ....... . ... . .... . D Yes 

2. Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project? . ... . . .. •. .... [Z] Yes 

3. Does the applicant have current business activities at the location where the proposed project will occur? . ...... . ... . ... . . D Yes 

D Yes 
4. Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the 

proposed project location? . . . ...... . .. . . ... .. . . ....... . .............. .. ... . ......... . ... . .. . ....... • ... . • 

5. Has the applicant received any local or state permits for activities on the proposed project site? ......... . ....... . . . .. . . . D Yes 

6. Has the applicant received commitments for state or local incentives for activities at the proposed project site? .. . . .. ...... . D Yes 

7. Is the applicant evaluating other locations not in Texas for the proposed project? ....... ... ... .. .......... .. . . . . ... . . . [l] Yes 

D Yes 
8. Has the applicant provided capital investment or return on investment information for the proposed project in comparison 

with other alternative investment opportunities? . . . . ... . ... . ......... .... . .. .. .. . . . ... . ............. . .. . ...... . 

9. Has the applicant provided information related to the applicant's inputs, transportation and markets for the proposed project? .... [ZI Yes 

[l} Yes 
10. Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining 

factor in the applicant's decision to invest capital and construct the project in Texas? . .............. . . .. . . . . .... . ..... . 

[ZJ No 

O No 

[Z] No 

[ZJ No 

[Z] No 

[ZJ No 

D No 

[ZJ No 

O No 

O No 

Chapter 313.026(e) states "the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination 
under Subsection (c)(2)." If you answered "yes" to any of the questions in Section a, attach supporting information in Tab 5. 

For more mformat1on. v1S1t our website: www.TexasAhead.org/tax_programs/chapter313/ 
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Application for Appraised Value Limitation on Qualified Property 

SECTION 9: Projected Timeline 

January 2017 1. Application approval by school board ... • ... . ... ..... • ... ... • . . . . ...... . ... .•. .. ... . . . . • .. . .... . ... .. - --------- --

02 2020 2. Commencement of construction ............ . . . . .... .. ...... . .. . .... . . . .... .. .. .. ........... . .•... .. _________ __ _ 

3. Beginning of qualifying time period ....... .. ........... ... . . . . .... . . .. ........ .... . . . . .... .. .... . .. . January 2, 2021 

4. First year of limitation .. .. •. . .. . . •.... ...... ........ ..... ... .. ... .. .................. . .. . .... . .... 
2024 

5. Begin hiring new employees . . .. .. . ..... . . ..... . ...... . ....•.... .. ....... . .... ....... . .. . . .... . . ... 
01 2021 

6. Commencement of commercial operations . ....... . .... . .... .. ... . ........... . . .. . .. . ..... .. .... .. .. . 
01 2024 

7. Do you propose to construct a new building or to erect or affix a new improvement after your application review 
start date (date your application is finally determined to be complete)? .. .. .. . .... ...... ........ .. .. .. . .. ......... . [ZI Yes D No 

Note: Improvements made before that time may not be considered qualified property. 

04 2023 
8. When do you anticipate the new buildings or improvements will be placed in service? . ..... .. ..... .. .... . .. . .. ------- - ----

SECTION 10:The Property 

1. Identify county or counties in which the proposed project will be located 
San Patricio 

2. Identify Central Appraisal District (CAD) that will be responsible for appraising the property San Patricio 

3. Will this CAD be acting on behalf of another CAD to appraise this property? . ....... ... . .. .... ... .. . .. . ....... . .... . D Yes [{] No 

4. List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity: 

county: San Patricio, .46, 100% City: Not applicable 
(Name, tax rate and percent of project) (Name, tax rate and percent of project) 

Hospital District: Not applicable Water District: Not applicable 
(Name, tax rate and percent of project) (Name, tax rate and percent of project) 

Other (describe): ----,SCC'P_ D_r_a_in_a_g_e...,-, _· 0_5_4_0_6.,.--7_, 1-,-0_0-,-'X_o __ 
(Name, tax rate and percent of project) 

Other (describe): Not applicable 

5. Is the project located entirely within the ISO listed in Section 1? 

(Name, tax rate and percent of project) 

[ZJ Yes 

Sa. If no, attach in Tab 6 additional information on the project scope and size to assist in the economic analysis. 

6. Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least 
one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)? .. ..... . D Yes [l] No 

6a. If yes, attach in Tab 6 supporting documentation from the Office of the Governor. 

SECTION 11: Investment 

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value limita­
t ion vary depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the school 
district. For assistance in determining estimates of these minimums, access the Comptroller's website at www.texasahead.org/tax_programs/chapter313/. 

1. At the time of application, what is the estimated minimum qualified investment required for this school district? .... . . 

2. What is the amount of appraised value limitation for which you are applying? . . ... . ..... . .. .. ...... .. ........ . 

Note: The property value limitation amount is based on property values available at the time of application and 
may change prior to the execution of any final agreement. 

30,000,000.00 

30,000,000.00 

3. Does the qualified investment meet the requirements ofTax Code §313.021(1)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . [{] Yes D No 

4. Attach a description of the qualified investment [See §313.021 (1 ).] The description must Include: 
a. a specific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised 

value limitation as defined by Tax Code §313.021 (Tab 7); 
b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum quali­

fied investment (Tab 7); and 
c. a detailed map of the qualified investment showing location of tangible personal property to be placed in service during the qualifying time period 

and buildings to be constructed during the qualifying time period, with vicinity map (Tab 11). 

5. Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for 
Subchapter C school districts) for the relevant school district category during the qualifying time period? .. .. . . ...... . . . .. . llJ Yes D No 

For more mformat1on. v1s1t our webs1te: www.TexasAhead.org/tax_programs/chapter313/ 
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Appli ca tion fo r App r ai se d Valu e Limitation o n Qu a lifi e d Prop e rt y 

SECTION 12: Qualified Property 

1. Attach a detailed description of the qualified property. [See §313.021(2)] (If qualified investment describes qualified property exactly, you may skip items 
a, b and c below.) The description must include: 

1a. a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code 
§313.021 (Tab 8); 

1 b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your qualified prop­
erty (Tab 8) ; and 

1c. a map of the qualified property showing location of new buildings or new improvements with vicinity map (Tab 11). 

2. Is the land upon which the new buildings or new improvements will be built part of the qualified property described by 
§313.021 (2)(A)? .. . .. . . . .. .... . ........ . .... . ......... . .. .... .... .............. . ..... . .. .. ...... . .. .•... [l] Yes D No 

2a. If yes, attach complete documentation including: 

a. legal description of the land (Tab 9); 

b. each existing appraisal parcel number of the land on which the new improvements will be constructed, regardless of whether or not all of 
the land described in the current parcel will become qualified property (Tab 9) ; 

c. owner (Tab 9); 

d . the current taxable value of the land. Attach estimate if land is part of larger parcel (Tab 9); and 

e. a detailed map showing the location of the land with vicinity map (Tab 11). 

3. Is the land on which you propose new construction or new improvements currently located in an area designated as a 
reinvestment zone under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 2303? 

3a. If yes, attach the applicable supporting documentation: 

a. evidence that the area qualifies as a enterprise zone as defined by the Governor's Office (Tab 16); 

b. legal description of reinvestment zone (Tab 16); 

c. order, resolution or ordinance establishing the reinvestment zone (Tab 16); 

d. guidelines and criteria for creating the zone (Tab 16); and 

e. a map of the reinvestment zone or enterprise zone boundaries with vicinity map (Tab 11) 

3b. If no, submit detailed description of proposed reinvestment zone or enterprise zone with a map indicat ing 
the boundaries of the zone on which you propose new construction or new improvements to the Comptroller's 
office within 30 days of the application date. What is the anticipated date on which you will submit final proof 
of a reinvestment zone or enterprise zone? . ... . ... . . . . .. .. ... ............. . ..... .. . ...... .... . . 

SECTION 13: Information on Property Not Eligible to Become Qualified Property 

D Yes [lJ No 

December 2016 

1. In Tab 10, attach a specific and detailed description of all existing property. This includes buildings and improvements existing as of the application 
review start date (the date the application is determined to be complete by the Comptroller). The description must provide sufficient detail to locate all 
existing property on the land that will be subject to the agreement and distinguish existing property from future proposed property. 

2. In Tab 10, attach a specific and detailed description of all proposed new property that will not become new improvements as defined by TAG 
9.1051. This includes proposed property that: functionally replaces existing or demolished/removed property; is used to maintain, refurbish, renovate, 
modify or upgrade existing property; or is affixed to existing property; or is otherwise ineligible to become qualified property. The description must 
provide sufficient detail to distinguish existing property (question 1) and all proposed new property that cannot become qualified property from proposed 
qualified property that will be subject to the agreement (as described in Section 12 of this application). 

3. For the property not eligible to become qualified property listed in response to questions 1 and 2 of this section, provide the following supporting 
information in Tab 10: 

a. maps and/or detailed site plan; 

b. surveys; 

c. appraisal district values and parcel numbers; 

d. inventory lists; 

e. existing and proposed property lists; 

f. model and serial numbers of existing property; or 

g. other information of sufficient detail and description. 

4. Total estimated market value of existing property (that property described in response to question 1): ............ $ _______ 8_2_3_,_5_2_3_.0_0_ 

5. In Tab 10, include an appraisal value by the CAD of all the buildings and improvements existing as of a date 
within 15 days of the date the application is received by the school district. 

6. Total estimated market value of proposed property not eligible to become qualified property 
(that property described in response to question 2): ... .... . ..... . . . ... ............ . . .. .. ........ . ... . $ __________ 0_._0_0 

Note: Investment for the property listed in question 2 may count towards qualified investment in Column C of Schedules A-1 and A-2, if it meets the require­
ments of 313.021(1). Such property cannot become qualified property on Schedule B. 

For more 1nformat1on. v1s1t our webs1te: www.TexasAhead.org/tax_programs/chapter313/ 
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Application for Appraised Value Limitation on Qualified Property 

SECTION 14: Wage and Employment Information 

1. What is the estimated number of permanent jobs (more than 1,600 hours a year), with the applicant or a contractor 
of the applicant, on the proposed qualified property during the last complete quarter before the application review 

0 start date (date your application is f inally determined to be complete)? .......... .............. .... ... .... ... -----------

2. What is the last complete calendar quarter before application review start date: 

0 First Quarter [lJ Second Quarter 0 Third Quarter 0 Fourth Quarter of __ 2_0_1_6 __ 
(year) 

3. What were the number of permanent jobs (more than 1 ,600 hours a year) this applicant had in Texas during the O 
most recent quarter reported to the Texas Workforce Commission (TWC)? .............. . . ... . ............. . -----------

Note: For job definitions see TAC §9.1051 and Tax Code §313.021(3). 

230 4. What is the number of new qualifying jobs you are committing to create? ..... . .. ... ......... . ..... ....... .. -----------

0 5. What is the number of new non-qualifying jobs you are estimating you will create? .. .. .................. ...... -----------

6. Do you intend to request that the governing body waive the minimum new qualifying job creation requirement, as 
provided under Tax Code §313.025(f-1)? ......... ... . .... ............. ... . . ....................... ......... . 0 Yes [iJ No 

6a. If yes, attach evidence in Tab 12 documenting that the new qualifying job creation requirement above exceeds the number of employees neces­
sary for the operation, according to industry standards. 

7. Attach in Tab 13 the four most recent quarters of data for each wage calculation below, including documentation from the TWC website. The final actual 
statutory minimum annual wage requirement for the applicant for each qualifying job - which may differ slightly from this estimate - will be based on 
information from the four quarterly periods for which data were available at the time of the application review start date (dale of a completed application). 
See TAC §9.1051 (21) and (22). 

a. Average weekly wage for all jobs (all industries) In the county is .. .. ................ , . , . , . . . . . . . . . . . . 894.75 

b. 110% of the average weekly wage for manufacturing jobs in the county is . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . 1, 769.35 

c. 110% of the average weekly wage for manufacturing jobs in the region is . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,142.48 

8. Which Tax Code section are you using to estimate the qualifying job wage standard required for 
this project? .. . ........... . .... . ..... ..... . ..... .. .... . . ....... .. ........ ....... ... .. 0 §313.021 (5)(A) or §313.021(5)(6) 

9. What is the minimum required annual wage for each qualifying job based on the qualified property? .... . ......... ____ 5.:...:.9,_,4_0'-8'-.'-8_0 _ __ _ 

10. What is the annual wage you are committing to pay for each of the new qualifying jobs you create on the 
qualified property? ... . .. .... .. .... . ........................ . .. .. .......... ... . .. ....... ... . ....• ____ 5_9"--,4_0_8_._8_0 __ _ 

11. Will the qualifying jobs meet all minimum requirements set out in Tax Code §313.021 (3)? .. ... . .... . .. .... .. . ...... • ... llJ Yes 0 No 

12. Do you intend to satisfy the minimum qualifying job requirement through a determination of cumulative economic 
benefits to the state as provided by §313.021 (3)(F)? . . ......... .. .. .. ...... ..... ....... ... .. . . ........ . .. . . ... . 0 Yes llJ No 

12a. if yes, attach in Tab 12 supporting documentation from the TWC, pursuant to §313.021 (3)(F) . 

13. Do you intend to rely on the project being part of a single unified project, as allowed in §313.024(d-2), in meeting the 
qualifying job requirements? ... ... ... ............................. .............. ......................... . D Yes llJ No 

13a. If yes, attach in Tab 6 supporting documentation including a list of qualifying jobs in the other school district(s). 

SECTION 15: Economic Impact 

1. Complete and attach Schedules A 1, A2, B, C, and D in Tab 14. Note: Excel spreadsheet versions of schedules are available for download and printing at 
URL listed below. 

2. Attach an Economic Impact Analysis, if supplied by other than the Comptroller's Office, in Tab 15. (not required) 

3. If there are any other payments made in the state or economic information that you believe should be included in the economic analysis, attach a sepa­
rate schedule showing the amount for each year affected, including an explanation, in Tab 15. 

For more mformat1on, v1s1t our webs1te: www.TexasAhead.org/tax_programs/chapter313/ 
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Appllcntaon for Appraised Value Limitation on Qualified Properry 

SECTION 16 Authorrzcd Signa tures and Applicant Ccrt1hcallon 

After the application and schedules are complete, an authorized representative lrom the school district and lite bus1ness should review the application docu· 
menls and complete this authorization page. Attach the comp:oted authorization page In Tab 17. NOTE: II you amend your application, you will need to 
obtain new signatures and resubmil this page, Section 16, 1vilh the amendment request. 

1. Authorized School District Representative Signature 

I am the authorized representative lor tha school district to 11/hlch this applfcotlon Is being submitted. I understand th11t this application Is a government 
record as defined In Chapter 3'/ of the TaKas Penal Code. 

print.., 
here.,. Dr. Paul Clore 

Print Norna (Authorized Sdlool D»llicl Ropre sonrarlv&) 

sign ..,~ here"' ,......,_ __ ...__ ...... L..,.. 
Sign ( uthotlzo Sr.hool Di; tricl Ropresell/ollvol 

Superintendent 
T•llo 

F31-l~ 

2. Authorized Company Representative (Applloant) Signature arad Notartzallon 

I am lh$ authorized represontallv .. lor the business entfly lor the purpose of filing this appllcallon. l understand that this application Is a government 
record as defined In Chapter 37 of the Texas Penal Code. The lnformlllion contained In this application and schedules Is true and correct to the bast of 
my knowledge and belief. 

I hereby certify and affirm thai the business entity I represent Is In good standing under tho laws of the state In which the business entity was organlzecl 
and that no llallnquent taKes aro owed to tho State of TeKas. 

print 
here • _Darren D. Owen 

Ptl~l Name (Authorized Comppny Rupresemafivo (Appllc~f!l)/ 

sign ... -;-----... 0 
hare "' r.L---"t'~ _ .,-...'\ 

SlgnaiUre (AIIfhorlzed Com;,lmy RoptU50I11Diive (AppiiGDnf)) 

(Notal}' Seal) 

Property Tax Division Manager 
lillo 

B/24/2016 

GIVEN under my hand ancl seal of olllce this, the 

~1 dayof 

"~"'"'' 
My Commission expires: /0 ~ 30 . dJ){(D 

II you make a false statement on this application, you could be found guilty ol o Class A mlsdemoonot or o stale fall felony under Texas Penal 
Code Section 37.10. 

1 • • , • • , • , • : www.TcxasAhcad.orgftax programsfc haptcr313f 



Application for Appraised Value Limitation on Qualified Property 

- .. -- r, • - . - ..----
. . 

APPLICATION TAB ORDER FOR REQUESTED ATTACHMENTS 
. 1 .. 

TAB ATTACHMENT 

1 Pages 1 through 11 of Application 

2 Proof of Payment of Application Fee 

3 Documentation of Combined Group membership under Texas Tax Code 171.0001 (7), history of tax default, delinquencies and/or material 
litigation (if applicable) 

4 Detailed description of the project 

5 Documentation to assist in determining if limitation is a determining factor 

6 Description of how project is located in more than one district, including list of percentage in each district and, if determined to be a single 
unified project, documentation from the Office of the Governor (if applicable) 

7 Description of Qualified Investment 

8 Description of Qualified Property 

9 Description of Land 

10 Description of a ll property not eligible to become qualified property (if applicable) 

11 Maps that clearly show: 

a) Project vicinity 

b) Qualified investment including location of tangible personal propertry to be placed in service during the qualifying time period and 
buildings to be constructed during the qualifying time period 

c) Qualified property including location of new buildings or new improvements 

d) Existing property 

e) Land location within vicinity map 

f) Reinvestment or Enterprise Zone within vicinity map, showing the actual or proposed boundaries and size 

Note: Electronic maps should be high resolution files. Include map legends/markers. 

12 Request for Waiver of Job Creation Requirement and supporting information (if applicable) 

13 Calculation of three possible wage requirements with TWC documentation 

14 Schedules A 1, A2, B, C and D completed and signed Economic Impact (if applicable) 

15 Economic Impact Analysis, other payments made in the state or other economic information (if applicable) 

16 Description of Reinvestment or Enterprise Zone, including: 
a) evidence that the area qualifies as a enterprise zone as defined by the Governor's Office 

b) legal description of reinvestment zone* 

c) order, resolution or ordinance establishing the reinvestment zone* 

d) guidelines and criteria for creating the zone• 

• To be submitted with application or before date of final application approval by school board 

17 Signature and Certification page, signed and dated by Authorized School District Representative and Authorized Company Representative 
(applicant) 

For more mformat1on, v1s1t our website: www.TexasAhead.org/tax_programs/chapter313/ 
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GCGV Asset Holding LLC 

Chap ter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 

TAB2 
Proo(o(Payment of Application Fee 

Please find on the following page, evidence of the wire transfer payment of the $150,000 application fee to 
Gregory-Portland Independent School District. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 
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GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 

TAB3 

Documentation of Combined Group membership under Texas Tax Code 1 71.0001 (7). hist01y oftax default. 
delinquencies and/or materia/litigation (i(applicab/e) 

GCGV Asset Holding LLC is not part of a combined group. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 

TAB4 
Detailed Description of the Project 

Provide a detailed description of the scope of the proposed project. including. at a minimum. the 
tvpe and planned use ofreal and tangible personal property. the nature of the business. a timeline 
for property construction or installation. and any other relevant information. 

The Project consists of three applications that are being submitted simultaneously. All of the property that is the 
subject of the three applications will only be built if all three applications are approved. The tlu·ee applications 
are GCGV Asset Holding, LLC (this application), Exxon Mobil Corporation, and SABIC US Projects, LLC. 

GCGV Asset Holding LLC ("GCGV"), a joint venture of Exxon Mobil Corporation and Saudi Basic Industries 
Corporation ("SABIC), proposes to design and construct a 1.8 million ton per annum (MTA) ethane steam 
cracker and a I. I MT A monoethylene glycol (MEG) unit. MEG is a chemical building block for industrial 
chemicals including polyester resins, fibers, films, and solvents including antifreeze, engine coolants, and deicer 
fluids. 

The steam cracker will manufacture ethylene that will be used as feedstock for downstream production units. 
Downstream production units include the MEG plant noted above, which is part of this application, and two 
adjacent polyethylene units that are the subject of separate Applications for Appraised Value Limitation on 
Qualified Property. As stated above, ONLY the ethane steam cracker and the MEG unit are the subject of this 
application. Infonnation on the adjacent polyethylene units is provided for the sole purpose of providing 
infonnation on the proposed output capacity and the final products of the property that is the subject of this 
application. A summary of the relationship of the ethane steam cracker, MEG unit, and polyethylene units is 
discussed below. 

Feedstock Sources 
• The ethane steam cracker will use natural gas and natural gas liquids delivered by pipeline as feedstock 

and fuel. This feedstock is available from multiple sources. 
• The MEG unit will use ethylene from the ethane steam cracker that is part of this application. 

Proposed Output Capacity and Final Products 
• The ethane steam cracker will have a design capacity of 1.8 million MT A of ethylene 
• The MEG unit will have a design capacity of 1.1 MT A of monoethylene glycol 

Interconnections with Adjacent Facilities 
• Utility infrastmcture that is the subject of this application would be used to service the ethane steam 

cracker, MEG unit, and two adjacent polyethylene units via intraplant piping and electtical connections. 
All of the infrastt-ucture is considered part of this application and can be distinguished from the property 
that is the subject of the two contemporaneously filed applications for the polyethylene units. Again, as 
stated above, all property that is the subject of the two other applications in this series of applications is 
specifically excluded from GCGV Asset Holding LLC's application to the district. 

• Ethylene from the ethane steam cracker will be supplied to the MEG unit and two adjacent polyethylene 
units by intraplant piping. Again, as stated above, all property that is the subject of the two other 
applications in this series of applications is specifically excluded from GCGV Asset Holding LLC's 
application to the district. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



GCGV Asset Holding LLC 

Chapter 313 Application to Greg01y-Portland ISD 

Cum.n1ings W cstlake, LLC 

The proposed improvements for which the tax limitation is sought will include the ethane steam cracker and MEG 
unit along with all process infrastructure and auxiliary equipment including, but not limited to, cracking furnaces, 
compressors, motors, drums, vessels, distillation towers, heat exchangers, pumps, filters, reactors, packaged 
systems, blowers and fans, dryers, dust collection units, mixers, feeders, rotaty valves, scales, trolleys and hoists, 
utility service lines, storage tanks, storage silos, electrical switchgear, transfonners, substations, instrumentation, 
cooling towers, structural foundations including supports, control equipment and facilities, raw material receipt 
facilities, utility distribution improvements, flares and other pollution control equipment, cooling towers, inter­
plant piping and utilities, tie-ins, road improvements, paving, fencing and facility security systems, fire prevention 
and safety equipment, railroad tracks, railroad switches, rail car loading and unloading equipment, truck loading 
and unloading racks, and any other tangible personal property utilized in the process, storage, quality control, 
shipping, waste management and general operation of the steam cracker and MEG unit. As part of the proposed 
project improvements, Applicant may choose to build an air separation unit to provide oxygen and other industrial 
process gasses. Should applicant choose to build an air separation unit, such unit would be qualified investment 
and qualified property. Buildings will include, but not be limited to, office buildings, warehouses, control 
buildings, laborat01ies, employee locker rooms, cafeterias, emergency response vehicle buildings, garages, 
maintenance shops, motor control buildings, rail car washing buildings and equipment, and security guardhouses 
controlling plant ingress and egress, and any personal property within such buildings. 

Construction is proposed to commence early in the second quarter of 2020 with completion estimated in the first 
quarter of 2024. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY CCCV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LJ ,C 

TABS 

Documentation to assist in determining iflimitation is a determining factor. 

Joint Venture Owners 

GCGV Asset Holding LLC ("GCGV") is a joint venture of Exxon Mobil Corporation ("Exxon Mobil") and Saudi 
Basic Industries Corporation ("SABIC"). 

Exxon Mobil is the world's sixth largest company with 2015 revenues of over $246 billion'. Exxon Mobil has 
chemical operations in 16 countries including the United States, Canada, Nicaragua, Brazil, Argentina, United 
Kingdom, Italy, the Netherlands, Belgium, France, Saudi Arabia, China, Japan, Thailand, Singapore, and India. 
Exxon Mobil has the option to invest capital in manufacturing plants on a worldwide basis. 

Ranked among the world's largest petrochemicals manufactW"ers, SABIC is a public company based in Riyadh, 
Saudi Arabia. 70% of the Company's shares are owned by the Saudi Arabian government, with the remaining 
30% held by private investors in Saudi Arabia and other countries of the Gulf Cooperation Council. SABIC' s 
20 15 revenues were over $3 9 billion. 1 

SABIC has chemical manufacturing operations in 21 countries including the United States, Canada, Mexico, 
Brazil, Argentina, Austria, Germany, Bahrain, United Kingdom, Northern Ireland, Spain, Italy, the Netherlands, 
Belgium, Saudi Arabia, China, Japan, Thailand, Singapore, South Korea, and India. SABIC has the option to 
invest capital in manufacturing plants on a worldwide basis. 

Determining Factor Considerations 

GCGV is now evaluating the economics of this Project. The Project is still in an evaluation stage; only very 
preliminary development activities have begun. No engineering, procurement or constmction contracts have been 
negotiated or signed to support the Project. No regulatory permit applications have been filed. No public 
announcements of a definitive intent to construct the Project have been made. Agreements pertaining to 
preliminary design and engineering work and the development of other technical studies and estimates have been 
entered into; this work is necessary for purposes of detennining whether the Project is technically viable and can 
be cost-competitive in the global marketplace. 

GCGV is considering investing in Louisiana. Please see the attached press release regarding competitive siting 
decisions in the following press releases and news articles. The decision to invest in a particular country or state 
depends on the economics of the investment in the particular jurisdiction. In the case of the investment in the 
proposed project in Texas, the decision will be based on a number of commercial and financial considerations, 
including the ability to obtain relief regarding local property taxes. Obtaining the Chapter 313 value limitation is 
a necessary patt of the economic analysis for investment in Texas. 

The site requires a tremendous amount of infrastructure to support the proposed development that is not currently 
available. Water supply is crucial and will require millions of gallons by pipeline into the site daily. Moving 
products to and from the site require more investment than at other proposed locations. Property tax incentives, 
including the appraised value limitation, will allow the Applicant to tackle these long range requirements to make 
the Project viable in this community. 

The petrochemicals market is very competitive. Without the Chapter 313 value limitation, siting the project in 
San Patricio County is less attractive. 1Fortune Magazine, August I, 2016 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 
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Exxon, Sabic Poised to Green-Light US Cracker 

Exxon Mobil Chemical and Saudi Arabian chemical giant Sabic are close to green-lighting a proposal to develop a 
jointly owned, world-scale, ethane-fed steam cracker on the US Gulf Coast, Exxon officials tell Oil Daily. 

If the two companies proceed, the plant will be located in either Texas or Louisiana to access the ample supplies of 
shale-sourced ethane, the most abundant natural gas liquid (NGL), and natural gas to serve as feedstock and fuel for 
the facility. 

The proposed plant will produce ethylene, a primary petrochemical intermediate that goes into the manufacture of 
many consumer products, notably packaging materials such as polyethylene. Several derivative plants that produce 
products further down the value chain are prut of the project. 

If built, the Exxon Chemical-Sabic project will be the 1Oth new steam cracker since the shale gale began blowing 
through the US petroleum sector almost a decade ago. All but one, a Royal Dutch Shell project in Pennsylvania, are 
located on the Gulf Coast (OD Jun.8' 16). 

The two companies ru·e among the world's largest in terms of chemicals production and sales. In 2014, Sabic crune 
4th, with Exxon Chemical 5th, in a ranking by the Chemical & Engineering News magazine. 

The prutners have not disclosed the project cost. But based on similar greenfield facilities now being built, it would 
likely cany a ptice tag of$6 billion-$7 billion as it is not associated with a refinety or existing chemical complex. 

Exxon is building a similar-sized facility at its Baytown, Texas, refining and chemical complex, east of Houston, where 
it benefits from existing utilities and links to fuel and feedstock lines as well as export facilities (OD Jun.4'12). 

The Baytown unit is believed to be in the $4 billion-$5 billion range, although the cost has not been officially 
disclosed. The plant will use about 90,000 bru-rels per day of ethane feedstock and 90 million cubic feet per day of 
natural gas fuel. TI1e proposed Exxon Chemical-Sabic project would use similar volumes. 

Baytown will have a capacity of 1.5 million tons/yr and will be Exxon's fifth cracker on the Gulf Coast with 
completion slated for 20 I 7. The company has two other plants at Baytown and one each at refmeries in Beaumont, 
Texas, and Baton Rouge, Louisiana. 

Exxon Mobil Chemical Chief Executive Neil Chapman told Oil Daily that the companies have worked together for 
35 yeru·s and operate two crackers in Saudi Arabia's Jubaillndustrial City complex. "This is ru1 extension of our 
existing Kemya joint venture," he said. 

The two companies said in a statement that they would undertake studies and work with state and local officials in 
Texas and Louisiana to help identify a potential site with adequate infi·astructure access. 

Chapman said the project's output would be designated for the international market as US needs are generally 
satisfied from existing facilities. Consequently, access to docks and other shipping facilities are needed. 
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Miles ofNGL and natural gas pipelines cross the Texas-Louisiana coastal area, including Enterprise Products' Aegis 
Pipeline, which delivers ethane to every existing cracker in the region. In addition, the project would have access to 
billions of cubic feet per day of natural gas :fi:om multiple basins within a few hundred miles, including Exxon equity 
production. 

Industty sources have said previously that Sabic has been seeking an opp01tunity to invest in a US steam cracker 
project for several years, as have other Mideast interests. 

"We are focused on geographic diversification to supply new markets," Sabic Chief Executive Yousef Abdullah al­
Benyan explained. "The proposed venture would capture competitive feedstock and reinforce Sabic's stt·ong position 
in the value chain." 

Despite Sabic's global size, it has a relatively small footprint in the US, where its assets include about a dozen 
specialty chemicals facilities and a technology center outside Houston. 

Barbara Shook, Houston 
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SABIC and ExxonMobil Evaluating Petrochemical Joint 
Venture on U.S. Gulf Coast 

• Potential new complex would be located in Texas or Louisiana near 

natural gas feedstock 

• Project would include a steam cracker and derivative units 

• Plans in early stages, final investment decision to follow study 

completion 

July 25, 2016 08:35AM Eastern Daylight Time 

HOUSTON--(BUSINESS WIRE)--SABIC and an affiliate of Exxon Mobil Corporation (ExxonMobil) 

(NYSE:XOM) are considering the potential development of a jointly owned petrochemical complex on 

the U.S. Gulf Coast. 

If developed, the project would be located in Texas or Louisiana near natural gas feedstock and 

include a world-scale steam cracker and derivative units. 

Before making final investment decisions, the companies will conduct necessary studies and work with 

state and local officials to help identify a potential site with adequate infrastructure access. 

"We are focused on geographic diversification to supply new markets," said Yousef Abdullah AI­

Benyan, SABIC vice chairman and chief executive officer. "The proposed venture would capture 

competitive feedstock and reinforce SABIC's strong position in the value chain." 

Neil Chapman, president of Exxon Mobil Chemical Company, said: "We have the capability to design a 

project with a unique set of attributes that would make it competitive globally. That is vitally important 

as most of the chemical demand growth in the next several decades is anticipated to come from 

developing economies." 
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Exxon Mobil and SABIC have worked together for 35 years in major chemical joint ventures in Saudi 

Arabia. 

About SABIC 

SABIC ranks among the world's top petrochemical companies, and is among the world's market 

leaders in the production of polyethylene, polypropylene, advanced thermoplastics, glycols, methanol 

and fertilizers. SABIC manufactures on a global scale in Saudi Arabia, the Americas, Europe and Asia 

Pacific. The company operates in more than 50 countries across the world with 40,000 employees 

worldwide. To learn more, visit www.sabic.com 

About ExxonMobil Chemical Companv 

ExxonMobil Chemical Company is one of the largest petrochemical companies worldwide. The 

company holds leadership positions in some of the largest-volume and highest-growth commodity 

petrochemical products in the world. ExxonMobil Chemical Company has manufacturing capacity in 

every major region of the world, serving large and growing markets. More than 90 percent of the 

Company's chemical capacity is integrated with large refineries or natural gas processing plants. To 

learn more, visit www.exxonmobilchemical.com. 

CAUTIONARY STATEMENT: Statements of future events or conditions in this release are forward­

looking statements. Actual future results, including project plans, schedules, and outcomes and future 

market positioning could differ materially due to changes in market conditions affecting the oil, gas and 

petrochemical industries or long-term price levels for oil, gas, refined products and petrochemicals; 

political or regulatory developments, including the granting of required permits and any changes in 

environmental laws; the occurrence and duration of economic recessions; the actions of competitors; 

technical or operating factors; the outcome of commercial negotiations; and other factors discussed 

under the heading "Factors Affecting Future Results" in the Investors section of our website 

(www.exxonmobil.com) and in Item 1A of our most recent Form 10-K. 

Contacts 
Media Line: 

832-625-4000 
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Sabic, Exxon Mobil eyeing USGC sites for 
potential PE, MEG projects 
Houston (Piatts)--25 Jul 2016 250 pm EDT/1850 GMT 

Sabic and Exxon Mobil Chemical are considering a pair of locations near Corpus Christi in South Texas and another pair near Baton Rouge, 

Louisiana, for a potential l.8 million mt!year ethylene plant that would feed two polyethylene units and a monoethylene glycol faci lity, the 

companies said Monday. 

If the decision is made to move forward, it would marl< Saudi Arabia-based Sabic's entrance into the North American market as a major 

producer for both derivatives. 

English 

The companies are worl<ing w ith state and local governments regarding potential sites in St. James Parish and the Parish of Ascension in 

Louisiana, and in Victoria, Texas, and in San Patricio County, Texas, ExxonMobil spokeswoman Margaret Ross and Sabic spokeswoman Susan 

LeBourdais both said. 

"ExxonMobil and Sabic m ust complete their respective studies and obtain project permits before a f inal investment decision can be made," 

Ross said. "We are very early in the process and cannot speculate on t imelines." 

Article Continues below ... 

Take a free two-week trial of: Polymerscan 

Make informed price decisions when negotiating your plastic contracts gauging polymer supply and 

demand balances with Platts Polymerscan. 

Platts Polymerscan includes: 

• Online access to Platts Marl<et Center (PMC) 
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Weekly price assessments 

REQUEST A FREE TRIAL 

Any new facility would tal<e several years to complete, but potential t imeframes would call for the new ethylene and derivatives to come online 

during the next decade fol lowing the first wave of ethane-fed petrochemical expansions in North America. 

"If they can t ime t his project to come online in 2023, they would be in a position to capitalize on a more than million metric ton global 

polyethylene deficit we're anticipating in 2024," said Jim Foster, director of analysis, petrochemicals, for S&P Global. If there is an economic 

turnaround globally before 2023, this unit might be needed sooner." 

Based on Platts Analytics forecasts, ethylene run rates in the US would be between 85% and 90% in the period between 2021-2023. If the 

project dedicates 60% of the ethylene produced to polyethylene production, Platts Analytics anticipates it would provide an additional 

890,000-940,000 mt of material to the global market. 

NEEDED FOR LONGERTERM 

With the polyethylene surplus in the Americas-- including all of North and South America-- expected to already be at 6.7 million mt in 2021, the 

project's output would either displace that of other North American producers in the region, or would be exported to meet global demand. 

Either way, there would be nearly 1 million mt more polyethylene coming out of North America once the unit is built , Foster said. 

"Based on current announcements, we expect the global polyethylene defici t will reach 5. 75 million mt in 2025," Foster said. "New projects such 

as these are defin itely needed toward the tail -end of our 10-year forecast. 
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"I do have concerns 1n the short-term tnougn. AS mese 'new unitS come onune, we are expecting gtooat l-'t surpluses globally to grow to more 

than 7 million mt by 2018 --which is nearly 8% of total worldwide demand." 

Earlier Monday, Sable and ExxonMobil said they were considering a joint petrochemical complex on the US Gulf Coast that would attempt to 

capitalize on cheaper ethane feedstock in North America. 

"We are focused on geographic diversification to supply new markets," Youse! Abdullah AI-Benyan, Sabic vice chairman and chief executive 

off icer, said in a statement. "The proposed venture would capture competit ive feedstock and reinforce Sabic's strong position in the value 

chain." 

ExxonMobil and Sabic have worl<ed together for 35 years in major chemical joint ventures in Saudi Arabia. 

"We have the capability to design a project with a unique set of attributes that would make it competitive globally," Nell Chapman, president of 

Exxon Mobil Chemical Company, said in the statement. "That is vitally important as most of the chemical demand growth in the next several 

decades is anticipated to come from developing econom ies." 

--Nida Qureshi, nida.qureshi@spglobal.com 

--Pavel Pavlov, pavel.pavlov@spglobal.com 

--Chris Ferrell, christopher.ferrell@spglobal.com 

--Edited by Lisa Miller, lisa.miller@spglobal.com 
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Copyright ©2016 SC.P Global Platts, a division of SC.P Global. All rights reserved. 
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San Patricio in running for Exxon 
steam cracker facility 

Contributed photo San Patricio County is one of t hree communities in t he running to 

become home to an Exxon Mobil steam cracker. 

By Chris Ramirez of the Caller-Times 
July 27, 2016 

San Patricio County is on the shortlist of communities to become 

home to the world's largest steam cracker plant. 

Exxon Mobil Corp. and Saudi Arabia Basic Industrjes Corp., a 

Riyadh-based petrochemical company, announced in a joint 

statement Tuesday they plan to build a complex together on the 

U.S. Gulf Coast. 



Victoria and St. James Parish, Louisiana also are in the running. 

The companies say the region interests them because of its 

abundant supply of natural gas, and that their planned facility 

intends capture competitive feedstock of the commodity. 

"We're trying very hard to get that project to come here," said 

Foster Edwards, president/CEO of the San Patricio County 

Economic Development Corp. "We've got a lot of vacant land 

they could use. There's a lot of good qualities they could take 

advantage of here." 

Edwards hoped the community's close ties with the Port of 

Corpus Christi and the efforts made in recent years to improve 

the LaQuinta Terminal would help it stand apart from its 

competitors. 

In a statement, Exxon and SABIC said the facility, when 

finished, would be capable of producing 1.8 million tons per 

year of ethylene and would feed a monoethylene glycol plant 

and two polyethylene plants. 

Monoethylene glycol can be used to make polyester for clothing 

and polyethylene terephthalate for beverage bottles and 

containers. Polyethylene can be used in a range of applications, 

including packaging, consumer and industrial products, 

agricultural film, and building and construction materials. 

A common thread shared by each community is their availability 

of undeveloped land and water access. The parcel St. James 

Parish is offering is in an unincorporated area along the banks of 

the Mississippi River. Victoria, which has had relationships with 

petrochemical companies for more than six decades, recently 



added liquid and dry bulk cargo docks and improved roads at its 

port. 

It also has beefed up industrial training programs at Victoria 

College in hopes of building up its workforce. 

"Projects of this scale are transformational for any community," 

said D. Dale Fowler, president of the Victoria Economic 

Development Corp. 

Margaret Ross, an Exxon Mobil spokeswoman, said officials are 

in the early stages of the process and plan to study each area 

extensively before making a final decision. 

San Patricio County's proximity to the Eagle Ford Shale, along 

with its growing industrial workforce and the infrastructure the 

port provides, may be among its greatest advantages, energy 

expert Ray Perryman said. 

Many believe the 3,000-square-mile Eagle Ford Shale energy 

play contains about 20 trillion cubic feet of natural gas and more 

than 3 billion barrels of oil. 

The port also is in the final stages of a $28 million expansion of 

its railroad system and is building several new docks. Last year, 

the port authority also issued $115 million in revenue bonds both 

to buy land and to help finance a variety of capital projects over 

the next decade. 

"Corpus Christi offers the right combination of nearby 

feedstocks and the right infrastructure and should definitely be 

considered for the .. . project," said Perryman, CEO of The 

Perryman Group, an economic and financial analysis firm in 

Waco. "The area has attracted billions of dollars of similar 



investments in recent years, which is a testament to its 

competitiveness." 

Twitter: @Caller_ Chris Ram 

About Chris Ramirez 

Chris Ramirez is the Business reporter for the Caller-Times 
and is the team leader for our Energy Effects coverage. 

f Facebook W @Caller_ChrisRam 

~ chris.ramirez@caller.c... J 361-886-3667 

Find this article at: 
http://www.caller.com/news/energy-effects/oil/san-patricio-in-running-for-exxon-steam-cracker-facility-388df615-5332-03f4-e053-
01 00007fc6d4-388473221 .html 

D Check the box to include the list of links referenced in the article. 



GCGV Asset Holding LLC 

Chapter 313 Application to Greg01y-Portland ISD 

Cummings Westlake, LLC 

TAB6 

Description of how project is located in more than one district, including list o(percentage in each district and, 
if determined to be a single unified project. documentation from the Office of the Governor (if applicable) 

Taxing Entity %of Project 2015 Tax Rate 
San Patricio County 100% .4600 

Gregory-Portland lSD 100% 1.300 

San Patricio Drainage 100% .054067 

District 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY CCCV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 
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Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 

TAB7 

Description of Qualified Investment 

GCGV Asset Holding LLC ("GCGV"), a joint venture of Exxon Mobil Corporation and Saudi Basic Industries 
Corporation ("SABIC), proposes to design and construct a 1.8 million ton per annum (MTA) ethane steam 
cracker and a 1.1 MTA monoethylene glycol (MEG) unit. MEG is a chemical building block for industrial 
chemicals including polyester resins, fibers, films, and solvents including antifreeze, engine coolants, and deicer 
fluids. 

The steam cracker will manufacture ethylene that will be used as feedstock for downstream production units. As 
stated above, ONLY the ethane steam cracker and the MEG unit are the subject of this application. Information 
on the adjacent polyethylene units is provided for the sole purpose of providing infonnation on the proposed 
output capacity and the final products of the property that is the subject of this application. A summary of the 
relationship of the ethane steam cracker, MEG unit, and polyethylene units is discussed below. 

Proposed Output Capacity and Final Products 
• The ethane steam cracker will have a design capacity of 1.8 million MT A of ethylene 
• The MEG unit will have a design capacity of 1.1 MTA ofmonoethylene glycol 

The proposed improvements for which the tax limitation is sought will include the ethane steam cracker and MEG 
unit along with all process infrastructure and auxiliary equipment including, but not limited to, cracking furnaces, 
compressors, motors, drums, vessels, distillation towers, heat exchangers, pumps, filters, reactors, packaged 
systems, blowers and fans, dryers, dust collection units, mixers, feeders, rotary valves, scales, trolleys and hoists, 
utility service lines, storage tanks, storage silos, electrical switchgear, transformers, substations, instrumentation, 
cooling towers, structural foundations including supports, control equipment and facilities, raw material receipt 
facilities, utility distribution improvements, flares and other pollution control equipment, cooling towers, inter­
plant piping and utilities, tie-ins, road improvements, paving, fencing and facili ty security systems, fire prevention 
and safety equipment, railroad tracks, railroad switches, rail car loading and unloading equipment, truck loading 
and unloading racks, and any other tangible personal property utilized in the process, storage, quality control, 
shipping, waste management and general operation of the steam cracker and MEG unit. As part of the 
proposed project improvements, an air separation unit to provide oxygen and other industrial process gasses 
will be built. Buildings will include, but not be limited to, office buildings, warehouses, control 
buildings, laboratories, employee locker rooms, cafeterias, emergency response vehicle buildings, garages, 
maintenance shops, motor control buildings, rail car washing buildings and equipment, and security 
guardhouses controlling plant ingress and egress, and any personal property within such buildings. 

Construction is proposed to commence early in the second quarter of 2020 with completion estimated in the first 
quarter of 2024. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 
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Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 
---

TABS 

Description o(Qualified Property 

GCGV Asset Holding LLC ("GCGV"), a joint venture of Exxon Mobil Corporation and Saudi Basic Industries 
Corporation ("SABIC), proposes to design and construct a 1.8 million ton per annum (MTA) ethane steam 
cracker and a 1.1 MT A monoethylene glycol (MEG) unit. MEG is a chemical building block for industrial 
chemicals including polyester resins, fibers, films, and solvents including antifreeze, engine coolants, and deicer 
fluids. 

The steam cracker will manufacture ethylene that will be used as feedstock for downstream production units. As 
stated above, ONLY the ethane steam cracker and the MEG unit are the subject of this application. Info1mation 
on the adjacent polyethylene units is provided for the sole purpose of providing information on the proposed 
output capacity and the final products of the property that is the subject of this application. A summary of the 
relationship of the ethane steam cracker, MEG unit, and polyethylene units is discussed below. 

Proposed Output Capacity and Final Products 
• The ethane steam cracker will have a design capacity of 1.8 million MT A of ethylene 
• The MEG unit will have a design capacity of 1.1 MTA ofmonoethylene glycol 

The proposed improvements for which the tax limitation is sought will include the ethane steam cracker and MEG 
unit along with all process infrashucture and auxiliary equipment including, but not limited to, cracking furnaces, 
compressors, motors, drums, vessels, distillation towers, heat exchangers, pumps, filters , reactors, packaged 
systems, blowers and fans, dryers, dust collection units, mixers, feeders, rotary valves, scales, trolleys and hoists, 
utility service lines, storage tanks, storage silos, electrical switchgear, transformers, substations, instrumentation, 
cooling towers, structural foundations including supports, control equipment and facilities, raw material receipt 
facilities, utility distribution improvements, flares and other pollution control equipment, cooling towers, inter­
plant piping and utilities, tie-ins, road improvements, paving, fencing and facility security systems, fire prevention 
and safety equipment, railroad tracks, railroad switches, rail car loading and unloading equipment, truck loading 
and unloading racks, and any other tangible personal property utilized in the process, storage, quality control, 
shipping, waste management and general operation of the steam cracker and MEG unit. As part of the 
proposed project improvements, an air separation unit to provide oxygen and other industrial process gasses will 
be built. Buildings will include, but not be limited to, office buildings, warehouses, control buildings, 
laboratories, employee locker rooms, cafeterias, emergency response vehicle buildings, garages, maintenance 
shops, motor control buildings, rail car washing buildings and equipment, and secmity guardhouses controlling 
plant ingress and egress, and any personal property within such buildings. 

Conshuction is proposed to commence early in the second quarter of 2020 with completion estimated in the first 
quarter of 2024. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



2015 TAX RATES 

Exemotlons Jurisdiction M&O Rate I&S Rate Total Rate 

Over 65- $5,000 City of Aransas Pass 0.343648 0.336706 0.680354 
Disabled Vet: 

Over 65 - $10,000 City of Gregory 0.649657 0.210343 0.86 

Over 65 - $8,000 City of Ingleside 0.431001 0.171499 0.6025 
none Industrial District 0.431001 0.171499 0.6025 

none City Ingleside on the Bav 0.166456 0 0.166456 

none City of Lakeside 0.127877 0 0.127877 

Over 65- $6,000 City of Mathis 0.6277 0.3323 0.96 
Disabled - 6,000 

Over 65- $8,000 CityofOdem 0.655858 0.136110 0.791968 

Over 65- $15,000 City_ of Portland 0.372033 0.157612 0.529645 

Over 65- $5,000 City of Sinton 0.52 0.120046 0.640046 

Over 65- $5,000 City of Taft 0.643209 0.318463 0.961672 
Over 65- $5,000 City of Taft-Deannexed 0 0.419217 0.419217 

H-25,000 065- 10,000 Aransas Pass lSD 1.031380 0.040000 1.071380 
Disabled- 10,000 

Homestead $25,000 Gregory-Portland lSD 1.12 0.18 1.30 
Over 65- 10,000 Optional 065 - $5,000 2008 Tax 
Diabled- 10,000 year 

Homestead $25,000 Ingleside lSD 1.04 0.04 1.08 
Over 65 - $10,000 
Disability - $10,000 

Homestead $25,000 Odem-Edroy lSD 1.17 0.457245 1.627245 
Ove 65- 10,000 Optional 065-$3,000 
Disabled- 10,000 

Homestead $25,000 Sinton lSD 1.17 0.359 1.5290 
Over 65 - 10,000 
Disabled- 10,000 

H-25,000; 065- 10,000 Taft lSD 1.137437 0.36640 1.503837 
Disabled 10,000 

Homestead 1% County 0.384219 0.018778 0.402997 
Minimum 5,000 (Tax Year- 0-65 $55,000) 
Over 65 - 60,000 County Special 0.057003 0.057003 

Total for County: 0.460000 

Homestead 1% Drainage District 0.054067 0.054067 
Minimum 5,000 Total County& Drainage District 0.514067 
Over 65 - 60,000 
Disabled 10,000 

Disabled Vet: 1 0-29% - 5,000 30-49% - 7,500 50-69% -10,000 70-100% - 12,000 



GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 

TAB9 

Description o(Land 

Please see the attached legal description of the proposed reinvestment zone on the following page. 

Below is the latest available San Patricio Appraisal District value information. 

As of January 1, 2016, the latest certified property value for all parcels except Property IDs 56630 and 56635 
(which are January I, 2015 ce1tified values), San Patricio County Appraisal District valued the land at an average 
of $6,336.57 per acre. Based on the I ,349.82 acres in the reinvestment zone, the land is valued at $8,553,229 
(rounded). 

The San Patricio County Appraisal District parcel infmmation is also attached following the legal description. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



GCGV Asset Holding LLC Land Values 

SPCAD Land Fair Improvement Land 

Property ID %Interest Market Value Value$ Acres Value/Acre 

56623 46.76% 

1029868 15.59% 

1029869 15.59% 

1029871 15.59% 

1029872 6.47% 

100.00% $ 1,404,282 $ 12,558 308.00 $ 4,559.36 

1029873 20.00% 

1029874 20.00% 

1029875 20.00% 

1029876 20.00% 

1029877 20.00% 

100.00% $ 1,380,000 $ 41,400 309.00 $ 4,466.02 

56615 100.00% $ 368,000 $ 80.00 $ 4,600.00 

56650 100.00% $ 1,832,789 $ 6,986 155.38 $ 11,795.53 

56610 100.00% $ 368,000 $ 80.00 $ 4,600.00 

1029880 100.00% $ 13,840 $ 762,579 4.00 $ 3,460.00 

56630 100.00% $ 1,305,466 $ 283.80 $ 4,600.00 

56635 100.00% $ 1,883,110 $ 130.00 $ 14,485.46 

Totals $ 8,555,487 $ 823,523 1,350.18 $ 6,336.57 



Tract 1: 

GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 

REINVESTMENT ZONE LEGAL DESCRIPTION 

A tract of land containing 523.26 acres, more or less, out of Section "M" of the Geo. H. Paul Subdivision of the Coleman 
Fulton Pasture Company lands South of Taft, in San Patricio County, Texas, according to the map or plat on page 32 of 
Volume 1 of the Map or Plat Records of said County and described by metes and bounds as follows: 

BEGWNING at an iron pipe, the original West corner of Section "M", for the PLACE OF BEGINNING; 

THENCE with the section line, N 30° 0' E 5,278 feet to the Southern Pacific Railroad Company right-of-way, the original 
Northwest corner of said Section "M"; 

THENCE with the railroad right-of-way and Section line, S 60° 0' E 4,326.4 feet to the Northwest corner of a homestead tract 
in the name of McKamey; 

THENCE with the boundary line of said homestead tract, S 30° 7' W 5,276.2 feet to the West comer of said homestead tract 
for the South comer of this tract; 

THENCE with the line of said Section "M", N 60° 2' W 4,3 14 feet to the PLACE OF BEGINNING, containing 523.26 acres 
of land, more or less; 

Tract ll: 

A tract of land containing 826.56 acres, more or less, out of Sections "M" and "N" of the George H. Paul Subdivision of the 
Coleman Fulton Pasture Company's lands in San Patricio County, Texas, according to the map or plat thereof recorded in 
Volume 1, Page 32, of the Map Records of San Patricio County, Texas, being all of a certain tract of land containing 831.04 
acres, more or less, described in a gift deed conveying a one-half (112) community property interest in said 831.04 acres of 
land from T.A. McKamey, as grantor, to Kenneth G. McKamey and wife, Hattie Bell McKamey, as grantees, in equal 
undivided interests, dated May 18, 1963, recorded in Volume 290, Page 351, of the Deed Records of San Patricio County, 
Texas, and an undivided one-half( l/2) interest in and to said 831.04 acres of land being a portion ofthe property acquired 
by Kenneth G. McKamey under the will ofLiUian McKamey, Deceased, as filed in San Patricio County, Texas under Probate 
No. 5642, devising her one-half (112) community property interest in said property, said 831.04 acres of land being more 
particularly described as follows, to-wit: 

All of said Sections "M" and "N", more particularly described by metes and bounds as follows, to-wit: 

BEGINNING at an iron pipe set for the Northeast corner of said Section "N" and on the South right of way of the S.A. & 
A.P.R.R., from said pipe the smokestack on the Walker Gin at Gregory bearsS 44° I 0' E, the silo at Terra Belle Ranch bears 
N 80° 29' W and the most easterly silo at the Rattle Snake Mott bears N 23 o 51' W; 

THENCE down the center of a road S 30° 7' W at 5272 feet set an iron pipe 20 feet S 30° 7' W ofthe fence on the North side 
of a Road running in a Westerly direction, from which the Silo at the Terra Belle Ranch bears N 22° 58' Wand the Water 
Tower at Taft bears N 49° 48' W for the Southeast corner of Section "N" and the Southeast corner of this survey; 

THENCE up the center of said Road N 60° 2' W, at I I ,246.5 feet set a stake for the Southwest corner of this survey, from 
which Walker's Gin bearsS 72° 52' E and the water tower at Taft bears N 45° 16' W; 

THENCE N 30° Eat 20 feet set an iron pipe under the fence on the North side of the road, at 2,357 feet the corner post of a 
fence, it being August Floerke's Southeast comer, at 5,278 feet a 6 inch by 6 inch cypress post on the South line ofthe Right­
of-Way of the S.A. & A. P. R. R., it being Floerke's Northeast comer and the Northwest comer of Section "M" for the 
N011hwest comer of this survey; 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



GCGV Asset Holding LLC 

Chapter 313 Application to Grcgory-P ordand ISD 

Cummings Wesdake, LLC 

THENCE S 60° E with said right of way line at 5,647 feet the center of the gate at the Ten-a Belle Ranch, at 11,258 feet the 
PLACE OF BEGINNING, and containing 1,362,5 acres of1and; 

SAVE AND EXCEPT one-half (1 /2) of the road on the East and South sides of said tract of land, containing 8.2 acres of 
land, more or less; and, 

SAVE AND EXCEPT a tract of land containing 523.26 acres, more or less, out of said Section "M", more particularly 
described by metes and bounds as follows, to-wit: 

BEGINNING at an iron pipe, the original West corner of Section "M", for the place of beginning; 

THENCE, with the section line, N 30° 0' E 5,278 feet to the Southern Pacific Railroad Company right of way, the original 
Northwest comer of Section "M"; 

THENCE with the railroad right-of-way and section line, S 60° 0' E 4,326.4 feet to the Northwest corner of a 200 acre 
homestead tract in the name ofMcKamey; 
THENCE with the boundary line of said homestead tract, S 30° 7' W 5,276.2 feet to the West corner of said homestead tract 
for the South corner of this tract; 

THENCE with the line of said Section "M" N 60° 2' W 4,314 feet to the place of beginning, and containing 523.26 acres of 
land, more or less; 

SAVE AND EXCEPT out of said 831.04 acres of land, the following described tracts of land, to-wit: 

(a) A Tract of land containing one (1) acre, more or less, out of said Section "N", as conveyed by warranty deed from T.A. 
McKamey and wife, Lillian McKamey, as grantor, to Central Power and Light Company, dated May 4, 1955, recorded in 
Volume 200, Page 499, ofthe Deed Records of San Patricio County, Texas; and 

(b) Three and forty-eight hundredths (3.48) acres ofland, more or less, described as two tracts containing one and seventy­
seven hundredths (1.77) acres, more or less, and one and seventy-one hundredths (1.71) acres, more or less, respectively, as 
conveyed by Right-of-Way Deed from Kenneth G. McKamey and wife, Hattie Bell McKamey, to San Patricio County, Texas, 
dated April23, 1965, recorded in Volume 313, Page 497, of the Deed Records ofNueces County, Texas. 

The above referenced Tract I and Tract II descriptions were obtained pursuant to a Title/Exam Report, dated effective 
October 1, 2015,ji·om the records of Bay Area Title Services, LLC, under File No. 99151790. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



San Patricio CAD 

Property Search Results> 56610 MCKAMEY CORINNE & JEFF & KARA for Year 2016 

Property 

Account 
Property ID: 56610 Legal Description: W PT 1/4 INT SEC M PAUL S/D CF P 

CO 80ACRES 

Geographic ID: 

Type: 

Property Use Code: 

Property Use Description: 

Location 

Address: 

Neighborhood: 

Neighborhood CD: 

Owner 

Name: 

Mailing Address: 

Values 

1314-1300-0000-001 

Real 

HWY 181 
PORTLAND, TX 78374 

PORTAND OUTSIDE CITY LIMITS PMARA 

PO MARA 

MCKAMEY CORINNE & JEFF & KARA 

PO BOX 68 
GREGORY, TX 78359 

(+) Improvement Homesite Value: + 
(+)Improvement Non-Homesite Value: + 

(+)Land Homesite Value: + 

Agent Code: 

Mapsco: 

MapiD: 

Owner ID: 

%Ownership: 

Exemptions: 

$0 

$0 

$0 

R-9-

24544 

100.0000000000% 

(+) Land Non-Homesite Value: 

(+)Agricultural Market Valuation : 

(+)Timber Market Valuation: 

+ 

+ 
+ 

$0 Ag I Timber Use Value 

(=)Market Value: = 

$368,000 

$0 

(-) Ag or Timber Use Value Reduction: -

$368,000 

$337,108 

(=)Appraised Value: 

(-) HS Cap: 

(=)Assessed Value: 

Taxing Jurisdiction 

= 

= 

$30,892 

$0 

$30,892 

Owner: MCKAMEY CORINNE & JEFF & KARA 

% Ownership: 100.0000000000% 

Total Value: N/A 

Entity Description 

CAD San Patricio CAD 

Tax Rate Appraised Value 

N/A N/A 

$30,892 

$0 

Taxable Value Estimated Tax 

N/A N/A 



GSP aS an Patricio County N/A N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A N/A 

RSP aSan Patricio County Road N/A N/A N/A 

SGP aiSD Gregory-Portland N/A N/A N/A 

Total Tax Rate: N/ A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Improvement I Building 

No improvements exist for this property. 

Land 

# Type Description Acres Sqft Eff Eff Market 
Front Depth Value 

1 DLCP-A ORIG CODE: DLCP-A 34.0000 1481040.00 0.00 0.00 $156,400 

2 DLCP-B ORIG CODE: DLCP-B 29.0000 1263240.00 0.00 0.00 $133,400 

3 DLCP-B ORIG CODE: DLCP-B 14.0000 609840.00 0.00 0.00 $64,400 

4 BRNW BARREN/WASTELAND 3.0000 130680.00 0.00 0.00 $13,800 

Roll Value History 

Year Improvements Land Market Ag Valuation 1 Appraised HS Cap Assessed 

2016 N/A N/A N/A N/A N/A N/A 

2015 $0 $368,000 32,818 32,818 $0 $32,818 

2014 $0 $106,019 29,148 29,148 $0 $29,148 
1
2013 $0 $102,930 29,148 29,148 $0 $29,148 

12012 $0 $67,650 27,622 27,622 $0 $27,622 

2011 $0 $67,650 29,644 29,644 $0 $29,644 

Deed History - (Last 3 Deed Transactions) 

# Deed Date Type Description Grantor I Grantee Volume Page Deed Number 

Tax Due 

Property Tax Info rmation as of 08/16/2016 

Amount Due if Paid on: 

y Taxing 
ear Jurisdiction 

Taxable 
Value 

Base 
Tax 

Base 
Taxes 
Paid 

I Base 
Tax 
Due 

Discount I 
Penalty & 
Interest 

Attorney 
Fees 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Prod. 
Value 

$14,844 

$10,762 

$5,196 

$90 

Amount 
Due 

NOTE: Penalty & Interest accrues every month on the unpaid tax and Is added to the balance. Attorney fees may also increase your tax liability If not paid by 
July 1. If you plan to submit payment on a future date, make sure you enter the date and RECALCULATE to obtain the correct tot al amount due. 

Questions Please Call (361) 364-5402 

Website version: 1.2.2 .11 Dat abase last updated on: 8/15/2016 8:17PM CO N. Harris Computer Corporation 



San Patricio CAD 

Property Search Results> 56615 DECOU SUSAN & DIANE for Year 2016 

Property 

Account 

Property ID: 

Geographic ID: 

Type: 

Property Use Code: 

Property Use Descr iption: 

location 

Address: 

56615 

1314-1300-0000-002 

Real 

HWY 181 
PORTLAND, TX 78374 

Legal Description: W PT 1/4 INT SEC M PAUL S/D CF P 
CO 80 ACRES 

Agent Code: 

Mapsco: 

Neighborhood: PORT AND OUTSIDE CITY LIMITS PMARA MapiD: R-9-

Neighborhood CD: 

Owner 

Name: 

Mailing Address: 

Values 

POMARA 

DECOU SUSAN & DIANE 

231 BAYRIDGE DR 
CORPUS CHRISTl, TX 78411 

(+)Improvement Homesite Value: + 
(+) Improvement Non-Homesite Value: + 

(+)land Homesite Value: + 

Owner 10: 

% Ownership: 

Exemptions: 

$0 

$0 

$0 

24545 

100.0000000000% 

(+) Land Non-Homesite Value: 

(+)Agricultural Market Valuation: 

(+)Timber Market Valuation: 

+ $0 Ag I Timber Use Value 

(=) Market Value: 

+ 
+ 

= 

$368,000 

$0 

(-) Ag or Timber Use Value Reduction: -

$368,000 

$337,108 

(=) Appraised Value: 

(-) HS Ca p: 

(=)Assessed Value: 

Taxing Jurisdiction 

= 

= 

$30,892 

$0 

$30,892 

Owner: DECOU SUSAN & DIANE 

% Ownership: 100.0000000000% 

Total Value: N/A 

Entity Description 

CAD San Patricio CAD 

Tax Rate Appraised Value 

N/A N/ A 

$30,892 

$0 

Taxable Value Estimated Tax 

N/ A N/A 



GSP aSan Patricio County N/A N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A N/A 

RSP aSan Patricio County Road N/A N/A N/A 

SGP alSO Gregory-Portland N/A N/A N/A 

Total Tax Rate: N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Improvement I Building 

No improvements exist for this property. 

Land 

# Type Description Acres Sqft Eff Eff 
Front Depth 

1 DLCP-A ORIG CODE: DLCP-A 34.0000 1481040.00 0.00 0.00 

2 DLCP-B ORIG CODE: DLCP-B 29.0000 1263240.00 0.00 0.00 

3 DLCP-B ORIG CODE: DLCP-B 14.0000 609840.00 0.00 0.00 

4 BRNW BARREN/WASTELAND 3.0000 130680.00 0.00 0.00 

Roll Value History 

Year Improvements Land Market Ag Valuation Appraised HS Cap 

t 2016 N/A N/A N/A N/A N/A 

2015 $0 $368,000 32,818 32,818 $0 

: 2014 $0 $212,320 29,148 29,148 $0 
I 

$0 $200,000 $0 2013 29,148 29,148 

2012 $0 $67,650 27,622 27,622 $0 

2011 $0 $67,650 29,644 29,644 $0 

Deed History- (Last 3 Deed Transactions) 

# Deed Date Type Description I Grantor Grantee I Volume Page 

Tax Due 

Property Tax Information as of 08/16/ 2016 

Amount Due if Paid on: 

y Taxing 
ear Jurisdiction 

Taxable 
Value I 

Base 
Tax 

Base 
Taxes 
Paid 

I Base 
Tax 
Due 

Discount I 
Penalty & 
Interest 

Market 
Value 

$156,400 

$133,400 

$64,400 

$13,800 

Assessed 

N/A 

$32,818 

$29,148 

$29,148 

$27,622 

$29,644 

Deed Number 

Attorney 
Fees 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Prod. 
Value 

$14,844 

$10,762 

$5,196 

$90 

Amount 
Due 

NOTE: Penalty & Interest accrues every month on the unpaid tax and is added to the balance. Attorney fees may also increase your tax liability if not paid by 
July 1. If you plan t o submit payment on a future date, make sure you enter the date and RECALCULATE to obtain the correct total amount due. 

Questions Please Call {361) 364-5402 

Website vers ion: 1.2.2.11 Database last updated on: 8/15/2016 8:17PM © N. Harris Comput er Corporation 



San Patricio CAD 

Property Search Results > 56630 MCKAMEY KENNETH G JR for Year 2015 

Property 

Account 

Property ID: 

Geographic ID: 

Type: 

Property Use Code: 

Property Use Description: 

location 

Address: 

Neighborhood: 

Neighborhood CD: 

56630 

1314-1300-0000-004 

Real 

HWY 181 
PORTLAND, TX 78374 

Lega l Description: SEC M & N (UND 1/4 I NT) PAULS UB CFP CO. 
283.797 ACRES 

Agent Code: 

Mapsco: 

MapiD: R-9-

Owner 

Name: MCKAMEY KENNETH G JR Owner ID: 15234 

100.0000000000% Mai ling Address: 

Values 

PO BOX 68 
GREGORY, TX 78359 

(+) Improvement Homesite Value: + 
(+)Improvement Non-Homesite Value: + 

(+) Land Homesite Value: + 

%Ownership: 

Exemptions: 

$0 
$0 
$0 

(+)Land Non-Homesite Value: 

(+)Agricultural Market Valuation : 

(+)Timber Market Valuation: 

+ $0 Ag I Timber Use Value 

+ 

+ 

(=) Market Value: = 

(-) Ag or Timber Use Value Reduction: -

$1,305,466 

$1,179,080 

(=)Appraised Value: 

(-) HS Cap: 

(=)Assessed Va lue: 

Taxing Jurisdict ion 

= 

= 

$126,386 

$0 

$126,386 

Owner: MCKAMEY KENNETH G JR 

% Ownership: 100.0000000000% 

Total Value: $1,305,466 

Entity Description 

CAD San Patricio CAD 

Tax Rate Appraised Value 

0.000000 $126,386 

$126,386 

$0 

Taxable Value Estimated Tax 

$126,386 $0.00 



GSP aSan Patricio County 0.402997 $126,386 $126,386 

MUD aSan Patricio Co Drain Dist 0.054067 $126,386 $126,386 

RSP aSan Patricio County Road 0.057003 $126,386 $126,386 

SGP aiSD Gregory-Portland 1.300000 $126,386 $126,386 

Total Tax Rate: 1.814067 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Improvement I Building 

No improvements exist for this property. 

Land 

# Type Description Acres Sqft 
Eff Eft 
Front Depth 

1 P-MARA ORIG CODE: P-MARA 211.7970 9226008.00 0.00 0.00 

2 P-MARA ORIG CODE: P-MARA 20.0000 871200.00 0.00 0.00 

3 P-MARA ORIG CODE: P-MARA 44.0000 1916640.00 0.00 0.00 

4 P-MARA ORIG CODE: P-MARA 4.0000 174240.00 0.00 0.00 

5 P-MARA ORIG CODE: P-MARA 4.0000 174240.00 0.00 0.00 

Roll Value History 

1 
Year Improvements Land Market Ag Valuation Appraised HSCap 

2016 N/A N/A N/A N/A N/A 

2015 $0 $1,305,466 126,386 126,386 $0 

12014 $0 $375,958 111,180 111,180 $0 

2013 $0 $365,009 111,180 111,180 $0 

12012 $0 $262,897 106,871 106,871 $0 

2011 $0 $262,897 113,050 113,050 $0 

Deed History - (Last 3 Deed Transactions) 

# Deed Date Type 1 Description Grantor J Grantee Volume Page 

Tax Due 

Property Tax Information as of 08/18/2016 

Amount Due If Paid on: 

y Taxing 
ear Jurisdiction 

Taxable 
Value 

Base 
Tax 

Base 
Taxes 
Paid 

I Base 
Tax 
Due 

Discount I 
Penalty & 
Interest 

Market 
Value 

$974,266 

$92,000 

$202,400 

$18,400 

$18,400 

Assessed 

N/A 

$126,386 

$111,180 

$111,180 

$106,871 

$113,050 

Deed Number 

Attorney 
Fees 

$509.33 

$68.33 

$72.04 

$1,643.01 

$2,292.71 

$2,292.73 

Prod. 
Value 

$99,862 

$7,766 

$17,085 

$1,553 

$120 

Amount 
Due 

NOTE: Penalty & Interest a~crues every month on the unpaid tax and is added to the balance. Attorney fees may also increase your tax liability if not paid by 
July 1. If you plan to submit payment on a future date, make sure you enter the date and RECALCULATE to obtain the correct tot al amount due. 

Questions Please Call {361) 364-5402 

Website version: 1.2.2.11 Database last updated on: 8/16/2016 8:17PM © N. Harris Computer Corporation 



San Patricio CAD 

Property Search Results > 56635 DECOU MARTHA MCKAMEY for Year 2015 

Property 

Account 

Property ID: 

Geographic ID: 

Type : 

Property Use Code: 

Property Use Description: 

Location 

Address: 

Neighborhood: 

Neighborhood CD: 

56635 

1314-1300-0000-005 

Real 

HWY 181 
PORTLAND, TX 78374 

Legal Description: (UNO 1/4 I NT) SEC M PAUL S/DC FP CO 130.81 
ACRES 

Agent Code: 

Mapsco: 

Map iD: R-9-

Owner 

Name: DECOU MARTHA MCKAMEY Owner ID: 15236 

100.0000000000% Mailing Address: 231 BAYRIDGE DR 
CORPUS CHRISTl, TX 78411 

Values 

(+) Improvement Homesite Value: + 
(+) Improvement Non-Homesite Value: + 
(+) Land Homesite Value: + 

%Ownership: 

Exemptions: 

$0 

$0 

$0 

(+) Land Non-Homesite Value: 

(+)Agricultural Market Valuation: 

(+)Timber Market Valuation: 

+ 

+ 
+ 

$0 Ag I Timber Use Value 

(=) Market Va lue: = 

$1,883,110 

$0 

(-) Ag or Timber Use Va lue Reduction: -

$1,883,110 

$1,824,179 

(=)Appraised Value: 

(-) HS Cap: 

(=)Assessed Value: 

Taxing Jurisdiction 

= 

$58,931 

$0 

$58,931 

Owner: DECOU MARTHA MCKAMEY 

% Ownership: 100.0000000000% 

Total Value: $1,883,110 

Entity Description 

CAD San Patricio CAD 

Tax Rate Appraised Value 

0.000000 $58,931 

$58,931 

$0 

Taxable Value Estimated Tax 

$58,931 $0.00 



GSP aSan Patricio County 0.402997 $58,931 $58,931 

MUD aSan Patricio Co Drain Dist 0.054067 $58,931 $58,931 

RSP aSan Patricio County Road 0.057003 $58,931 $58,931 

SGP alSO Gregory-Portland 1.300000 $58,931 $58,931 

Total Tax Rate: 1.814067 

Taxes w/Current Exemptions: 

Taxes w /o Exemptions: 

Improvement I Building 

No improvements exist for this property. 

land 

# Type Description Acres Sqft Eff Eff Market 
Front Depth Value 

1 P-MARA ORIG CODE: P-MARA 97.8100 4260603.60 0.00 0.00 $1,408,049 

2 P-MARA ORIG CODE: P-MARA 10.0000 435600.00 0.00 0.00 $143,958 

3 P-MARA ORIG CODE: P-MARA 21.0000 914760.00 0.00 0.00 $302,311 

4 P-MARA ORIG CODE: P-MARA 2.0000 87120.00 0.00 0.00 $28,792 

Roll Value History 

Year Improvements Land Market Ag Valuation Appraised HSCap Assessed 

2016 N/A N/A N/A N/A N/A N/A 

2015 $0 $1,883,110 58,931 58,931 $0 $58,931 

2014 $0 $340,745 51,848 51,848 $0 $51,848 

2013 $0 $327,025 51,848 51,848 $0 $51,848 

2012 $0 $122,435 49,816 49,816 $0 $49,816 

2011 $0 $122,435 52,698 52,698 $0 $52,698 

Deed History- (last 3 Deed Transactions) 

# Deed Date Type Description Grantor Grantee Volume Page Deed Number 

Tax Due 
Property Tax Information as of 08/18/2016 

Amount Due if Paid on: 

Year Ta~in~ . 
Junsd1ct1on 

Taxable 
Value 

Base 
Tax 

Base 
Taxes 
Paid 

Base 
Tax 
Due 

Discount I 
Penalty & 
Interest 

Attorney 
Fees 

$237.49 

$31.86 

$33.59 

$766.11 

$1,069.05 

$1,069.05 

Prod. 
Value 

$46,117 

$3,883 

$8,154 

$777 

Amount 
Due 

NOTE: Penalty & Interest accrues every month on the unpaid tax and is added to the balance. Attorney fees may also increase your tax liability if not paid by 
July 1. if you plan to submit payment on a future date, make sure you enter the date and RECALCULATE to obtain the correct total amount due. 

Questions Please Ca ll (361} 364-5402 

Website version: 1.2.2.11 Database last updated on: 8/16/2016 8:17 PM © N. Harris Computer Corporation 



San Patricio CAD 

Property Search Results > 56650 DECOU M ARTHA MCKAMEY for Year 2016 

Property 

Account 

Property ID: 

Geographic ID: 

Type: 

Property Use Code: 

Property Use Description: 

location 

Address: 

56650 

1314-1300-0000-007 

Real 

HWY 181 
PORTLAND, TX 78374 

Legal Description: (UNO 1/4 I NT) SEC M & N PAULS 
/D CFP CO (M-37.64 AC)(N-117.7 

Agent Code: 

Mapsco: 

Neighborhood: PORT AND OUTSIDE CITY LIMITS PMARA MapiD: R-9-

Neighborhood CD: PO MARA 

Owner 

Name: DECOU MARTHA MCKAMEY 

Mailing Address: 231 BAYRIDGE DR 
CORPUS CHRISTl, TX 78411 

Values 

(+) Improvement Homesite Value: + 

(+) Improvement Non-Homesite Value: + 

(+)Land Homesite Value: 

(+)Land Non-Homesite Value: 

(+)Agricultural Market Valuation: 

(+)Timber Market Valuation: 

(=) Market Value: 

+ 

+ 
+ 
+ 

= 

(-) Ag or Timber Use Value Reduction: -

(=)Appraised Value: 

(-) HS Cap: 

(=)Assessed Value: 

Taxing Jurisdiction 

= 

= 

Owner: DECOU MARTHA MCKAMEY 

% Ownership: 100.0000000000% 

Total Value: N/A 

Owner ID: 15236 

%Ownership: 100.0000000000% 

Exemptions: 

$0 
$0 
$0 

$6,986 

$1,832,789 

$0 

$1,839,775 

$1,767,435 

$72,340 

$0 

$72,340 

Ag I Timber Use Value 

$65,354 

$0 

Entity Description 

CAD San Patricio CAD 

Tax Rate Appraised Value 

N/A N/A 

Taxable Value Estimated Tax 

N/A N/A 



GSP aSan Patricio County N/A N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A N/A 

RSP aSan Patricio County Road N/A N/A N/A 

SGP alSO Gregory-Portland N/A N/A N/A 

Tot al Tax Rate: N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exempt ions: 

Improvement I Building 

No improvements exist for this property. 

Land 

# Type Description Acres Sqft Eff Eff Market 
Front Depth Value 

1 DLCP-A ORIG CODE: DLCP-A 120.7900 5261612.40 0.00 0.00 $1,430,212 

2 DLCP-8 ORIG CODE: DLCP-8 10.0000 435600.00 0.00 0.00 $118,405 

3 DLCP-8 ORIG CODE : DLCP-8 22.0000 958320.00 0.00 0.00 $260,491 

4 DLCP-8 ORIG CODE : DLCP-8 2.0000 87120.00 0.00 0.00 $23,681 

5 P-MARA ORIG CODE: P-MARA 0.5900 25700.40 0.00 0.00 $6,986 

Roll Value History 

Year Improvements Land Market Ag Valuation Appraised HS Cap Assessed 

2016 N/ A N/ A N/A N/A N/A N/A 

2015 $0 $1,839,774 70,434 70,434 $0 $70,434 

2014 $0 $365,368 61,909 61,909 $0 $61,909 

2013 $0 $352,119 61,909 61,909 $0 $61,909 

2012 $0 $146,730 59,568 59,568 $0 $59,568 

2011 $0 $146,730 63,044 63,044 $0 $63,044 

Deed History - (Last 3 Deed Transactions) 

# Deed Date Type Description Grantor Grantee Volume Page Deed Number 

Tax Due 

Property Tax Informat ion as of 08/16/2016 

Amount Due If Paid on: 

Year Ta~in~ . 
Junsd1ct1on 

Taxable 
Value 

Base 
Tax 

Base 
Taxes 
Paid 

Base 
Tax 
Due 

Discount I 
Penalty & 
Interest 

Attorney 
Fees 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Prod. 
Value 

$52,737 

$3,711 

$8,164 

$742 

$0 

Amount 
Due 

NOTE: Penalty & Interest accrues every month on the unpaid tax and is added to the balance. Attorney fees may also increase your tax liability if not paid by 
July 1. If you plan to submit payment on a fu ture date, make sure you enter the date and RECAlCULATE to obtain the correct total amount due. 

Questions Please Call {361) 364-5402 

Websi te version: 1.2.2.11 Database last updated on: 8/15/2016 8:17 PM © N. Harris Computer Corporation 



San Patricio CAD 

Property Search Results> 1029868 DECOU FAMILY PARTNERSHIP for Year 2016 

Property 

Account 

Property ID: 1029868 Legal Description: SEC M & N PAUL S/D CFP CO 308 ACRES 

Geographic ID: 1314-1300-0000-003 Agent Code: 

Type: Real 

Property Use Code: 

Property Use Description: 

Location 

Address: HWY 181 Mapsco: 

PORTLAND, TX 78374 

Neighborhood: MapiD: R-9-

Neighborhood CD: 

Owner #1 

Name: DECOU FAMILY PARTNERSHIP OwneriD: 37249 (Property ID: 56623) 

Mailing Address: 231 BAYRIDGE DR % Ownership: 46.7600000000% 

CORPUS CHRISTl, TX 78411 

Exemptions: 

Owner #2 

Name: MCKAMEY CORINNE OwneriD: 41451 (Property ID: 1029869) 

Mailing Address: %KENNETH MCKAMEY % Ownership: 15.5900000000% 

PO BOX 76 

GREGORY, TX 78359 

Exemptions: 

Owner#3 

Name: MCKAMEY KENNETH G OwneriD: 44537 (Property ID: 1029872) 

Mailing Address: PO BOX76 % Ownership: 6.4 700000000% 

GREGORY, TX 78359 

Exemptions: 

Owner#4 

Name: MCKAMEY JEFFREY RANDALL Owner ID: 42590 (Property ID: 1029871) 

Mailing Address: %KENNETH G MCKAMEY JR % Ownership: 15.5900000000% 

PO BOX 76 

GREGORY, TX 78359 

Exemptions: 

Owner#S 

Name: MCKAMEY KARA MARIE Owner ID: 42589 (Property ID: 1029870) 

Mai ling Address: %KENNETH G MCKAMEY JR % Ownership: 15.5900000000% 

PO BOX 76 

GREGORY, TX 78359 

Exemptions: 

Values 



(+)Improvement Homesite Value: + 
(+)Improvement Non-Homesite Value: + 

(+)Land Homesite Value: + 

(+)Land Non-Homesite Value: 

(+)Agricultural Market Valuation: 

(+)Timber Market Valuation: 

(=) Market Va lue: 

+ 
+ 

+ 

= 

(-) Ag or Timber Use Value Reduction: -

(=)Appraised Value: 

(-) HS Cap: 

(=)Assessed Value: 

Taxing Jurisdiction 

= 

= 

$0 

$0 

$0 

$12,558 

$1,404,242 

$0 

$1,416,800 

$1,277,528 

$139,272 

$0 

$139,272 

Ag I Timber Use Value 

$126,714 

$0 

Owner: DECOU FAMILY PARTNERSHIP (Property ID: 56623) 

% Ownership: 46.7600000000% 

Total Va lue: N/A 

Entity Description Tax Rate Appraised Value 

CAD San Patricio CAD N/A N/A 

GSP aSan Patricio County N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP alSO Gregory-Portland N/A N/A 

Total Tax Rate: N/A 

Owner: MCKAMEY CORINNE (Property ID: 1029869) 

%Ownership: 15.5900000000% 

Total Value: N/A 

Entity Description Tax Rate Appraised Value 

CAD San Patricio CAD N/A N/A 

GSP aSan Patricio Cou nty N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP alSO Gregory-Portland N/A N/A 

Total Tax Rate: N/A 

Taxable Value 

N/A 

N/A 

N/A 

N/A 

N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Taxable Value 

N/A 

N/A 

N/A 

N/A 

N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Estimated Tax 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Estimated Tax 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Owner: MCKAMEY JEFFREY RANDALL (Property ID: 1029871) 

%Ownership: 15.5900000000% 

Total Value: N/A 

Entity Description 

CAD San Patricio CAD 

Tax Rate Appraised Value 

N/A N/A 

Taxable Value Estimated Tax 

N/A N/A 



GSP aSan Patricio County N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP alSO Gregory-Portland N/A N/A 

Total Tax Rate: N/A 

Owner: MCKAMEY KARA MARIE (Property ID: 1029870) 

%Ownership: 15.5900000000% 

Total Value: N/A 

Entity Description Tax Rate Appraised Value 

CAD San Patricio CAD N/A N/A 

GSP aSan Patricio County N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP alSO Gregory-Portland N/A N/A 

Total Tax Rate: N/A 

Owner: MCKAMEY KENNETH G (Property ID: 1029872) 

%Ownership: 6.4700000000% 

Total Value: N/A 

Entity Description Tax Rate Appraised Value 

CAD San Patricio CAD N/A N/A 

GSP aSan Patricio County N/A N/A 

I MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP alSO Gregory-Portland N/A N/A 

Total Tax Rate: N/A 

Improvement I Building 

No improvements exist for this property. 

land 

# Type Description Acres Sqft Eff 
Front 

1 DLCP-A ORIG CODE: DLCP-A 205.0000 8929800.00 0.00 

2 DLCP-B ORIG CODE: DLCP-B 26.0000 1132560.00 0.00 

3 DLCP-B ORIG CODE: DLCP-B 65.0000 2831400.00 0.00 

4 DLCP-B ORIG CODE: DLCP-B 9.2700 403801.20 0.00 

5 P-MARA ORIG CODE: P-MARA 2.7300 118918.80 0.00 

Roll Va lue History 

N/A N/A 

N/A N/A 

N/A N/A 

N/A N/A 

Taxes w/Current Exemptions: N/A 

Taxes w/o Exemptions: N/A 

Taxable Value Estimated Tax 

N/A N/A 

N/A 

N/A 

N/A 

N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Taxable Value 

N/A 

N/A 

N/A 

N/A 

N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Eff Market 
Depth Value 

0.00 $943,000 

0.00 $119,600 

0.00 $299,000 

0.00 $42,642 

0.00 $12,558 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Estimated Tax 

Prod. 
Value 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

$89,503 

$9,649 

$24,122 

$3,440 

$0 



Year Improvements 

2016 N/A 

2016 N/A 

2016 N/A 

2016 N/A 

2016 N/A 

2015 $0 

2015 $0 

2015 $0 

2015 $0 

2015 $0 

2014 $0 

2014 $0 

2014 $0 

2014 $0 

2014 $0 

2013 $0 

2013 $0 

2013 $0 

2013 $0 

12013 $0 

2012 $0 

2012 $0 

2012 $0 

2012 $0 

2012 $0 

2011 $0 

2011 $0 

2011 $0 

2011 $0 

2011 $0 

land 
Market 

N/A 

N/A 

N/A 

N/A 

N/A 

$1,416,800 

$1,416,800 

$1,416,800 

$1,416,800 

$1,416,800 

$470,785 

$470,785 

$470,785 

$470,785 

$470,785 

$457,074 

$457,074 

$457,074 

$457,074 

$457,074 

$281,327 

$281,327 

$281,327 

$281,327 

$281,327 

$281,327 

$281,327 

$281,327 

$281,327 

$281,327 

Ag 
Valuation 

N/A 

N/A 

N/A 

N/A 

N/A 

136,654 

136,654 

136,654 

136,654 

136,654 

120,510 

120,510 

120,510 

120,510 

120,510 

120,511 

120,511 

120,511 

120,511 

120,511 

115,371 

115,371 

115,371 

115,371 

115,371 

121,521 

121,521 

121,521 

121,521 

121,521 

Deed History - (Last 3 Deed Transactions) 

Appraised 

N/A 

N/A 

N/A 

N/A 

N/A 

136,654 

136,654 

136,654 

136,654 

136,654 

120,510 

120,510 

120,510 

120,510 

120,510 

120,511 

120,511 

120,511 

120,511 

120,511 

115,371 

115,371 

115,371 

115,371 

115,371 

121,521 

121,521 

121,521 

121,521 

121,521 

HS 
Cap 

N/A 

N/A 

N/A 

N/A 

N/A 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

Assessed 

N/A 

N/A 

N/A 

N/A 

N/A 

$136,654 

$136,654 

$136,654 

$136,654 

$136,654 

$120,510 

$120,510 

$120,510 

$120,510 

$120,510 

$120,511 

$120,511 

$120,511 

$120,511 

$120,511 

$115,371 

$115,371 

$115,371 

$115,371 

$115,371 

$121,521 

$121,521 

$121,521 

$121,521 

$121,521 

# Deed Date Type , Description Grantor Grantee Volume Page Deed Number 

Tax Due 

Property Tax Information as of 08/16/2016 

Amount Due if Paid on: ~J. 

Year Ta~in~ . 
Junsd1ct1on 

Taxable 
Value 

Base 
Tax 

Base 
Taxes 
Paid 

Base 
Tax 
Due 

I Discount I 
Penalty & 
Interest 

Attorney 
Fees 

Amount 
Due 

NOTE: Penalty & Interest accrues every month on the unpaid tax and is added to the balance. Attorney fees may also increase your tax liability if not paid by 
July 1. If you plan to submit payment on a future date, make sure you enter the date and RECALCULATE to obtain the correct total amount due. 

Questions Please Call {361) 364-5402 

Website version: 1.2.2.11 Database last updated on: 8/15/2016 8:17PM © N. Harris Computer Corporation 



San Patricio CAD 

Property Search Results> 1029873 MCKAMEY JEFF for Year 2016 

Property 

Account 

Property ID: 1029873 Legal Description: SEC M PAUL CFP 309 ACRES 

Geographic ID: 1314-1300-0000-006 Agent Code: 

Type: Real 

Property Use Code: 

Property Use Description: 

Location 

Address : HWY 181 Mapsco: 

PORTLAND, TX 78374 

Neighborhood: Map iD: R-9-

Neighborhood CD: 

Owner #1 

Name: MCKAMEY JEFF Owner ID: 414S2 (Property ID: 1029875) 

Mailing Address: % KENNETH MCKAMEY %Ownership: 20.0000000000% 

BOX 76 

GREGORY, TX 78359 

Exemptions: 

Owner #2 

Name: DECOU DIANE Owner ID: 41453 (Property ID: 1029876) 

Mailing Address: 450MIRAMAR % Ownership: 20.0000000000% 

CORPUS CHRISTl, TX 78411 

Exemptions: 

Owner#3 

Name: LAMB SUSAN DECOU Owner ID: 41454 (Property ID: 1029877) 

Mailing Address: %DECOU FAMILY PARTNERSHIP % Ownership: 20.0000000000% 

231 BAYRIDGE 
CORPUS CHRISTl, TX 78411 

Exemptions: 

Owner #4 

Name: MCKAMEY KARA MURRAY Owner ID: 41450 (PropertyiD:56643} 

Mailing Address: % KENNETH MCKAMEY % Ownership: 20.0000000000% 

PO BOX 76 

GREGORY, TX 78359 

Exemptions: 

Owner tiS 

Name: MCKAMEY CORINNE Owner iD: 41451 (Property ID: 1029874) 

Mailing Address: %KENNETH MCKAMEY % Ownership: 20.0000000000% 

PO BOX 76 

GREGORY, TX 78359 

Exemptions: 

Values 



{+) Improvement Homesite Value: + 
(+) Improvement Non-Homesite Value: + 

(+) Land Homesite Value: + 

$0 
$0 
$0 

(+)Land Non-Homesite Value: 

(+)Agricultural Market Valuation : 

(+)Timber Market Valuation: 

(=) Market Value: 

+ 
+ 
+ 

= 

$41,400 

$1,380,000 

$0 

(-) Ag or Timber Use Value Reduction : -

$1,421,400 

$1,249,020 

(=)Appraised Value: 

(-) HS Cap: 

(=)Assessed Value: 

Taxing Jurisdiction 

Owner: DECOU DIANE 

% Ownership: 20.0000000000% 

Total Value: N/A 

Entity Description 

CAD San Patricio CAD 

GSP aSan Patricio County 

MUD aSan Patricio Co Drain Dist 

RSP aSan Patricio County Road 

SGP alSO Gregory-Portland 

Total Tax Rate: 

= 

= 

$172,380 

$0 

$172,380 

(Property ID: 1029876) 

Tax Rate Appraised Value 

N/A N/A 

N/A N/A 

N/A N/A 

N/A N/A 

N/A N/A 

N/A 

Owner: LAMB SUSAN DECOU (Property ID: 1029877) 

% Ownership: 20.0000000000% 

Total Value: N/A 

Entity Description Tax Rate Appraised Value 

CAD San Patricio CAD N/A N/ A 

GSP aSan Patricio County N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP alSO Gregory-Portland N/ A N/A 

Total Tax Rate: N/A 

Owner: MCKAMEY CORINNE (Property ID: 1029874) 

% Ownership: 20.0000000000% 

Total Value: N/A 

Entity Description 

CAD San Patricio CAD 

Tax Rate Appraised Value 

N/A N/A 

Ag I Timber Use Value 

$130,980 

$0 

Taxable Value 

N/A 

N/A 

N/A 

N/A 

N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Taxable Value 

N/A 

N/A 

N/A 

N/A 

N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Estimated Tax 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Estimated Tax 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Taxable Value Estimated Tax 

N/A N/A 



GSP aSan Patricio County N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP a lSD Gregory-Portland N/A N/A 

Total Tax Rate : N/A 

Owner: 

%Ownership: 

MCKAMEY JEFF (Property ID: 1029875) 

20.0000000000% 

Total Value: N/A 

Entity Description Tax Rate Appraised Value 

CAD San Patricio CAD N/A N/A 

GSP aSan Patricio County N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP alSO Gregory-Portland N/A N/A 

Total Tax Rate: N/A 

Owner: MCKAMEY KARA MURRAY (Property ID: 56643) 

% Ownership: 20.0000000000% 

Total Value: N/A 

Entity Description Tax Rate I Appraised Value 

CAD San Patricio CAD N/A N/A 

GSP aSan Patricio County N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP alSO Gregory-Portland N/A N/A 

Total Tax Rate: N/A 

Improvement I Building 

No improvements exist for this property. 

Land 

# Type Description Acres Sqft Eff 
Front 

1 DLCP-A ORIG CODE: DLCP-A 300.0000 13068000.00 0.00 

2 P-MARA ORIG CODE: P-MARA 6.0000 261360.00 0.00 

3 P-MARA ORIG CODE: P-MARA 3.0000 130680.00 0.00 

Roll Value History 

N/A 

N/A 

N/A 

N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Taxable Value 

N/A 

N/A 

N/A 

N/A 

N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Taxable Value 

N/A 

N/A 

N/A 

N/A 

N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Eft Market 
Depth Value 

0.00 $1,380,000 

0.00 $27,600 

0.00 $13,800 

Year 

2016 

Improvements 

N/A 

Land Market Ag Va luation Appraised HS Cap Assessed 

N/A N/A N/A N/A N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Estimated Tax 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Estimated Tax 

Prod. 
Value 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

$130,980 

$0 

$0 



2016 

2016 

2016 

2016 

2015 

2015 

2015 

2015 

2015 

2014 

2014 

2014 

2014 

2014 

2013 

2013 

2013 

2013 

2013 

2012 

2012 

2012 

2012 

2012 

2011 

2011 

2011 

2011 

2011 

N/A 

N/A 
N/A 

N/A 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

N/A 

N/A 
N/A 

N/A 
$1,421,400 

$1,421,400 

$1,421,400 

$1,421,400 

$1,421,400 

$471,676 

$471,676 

$471,676 

$471,676 

$471,676 

$457,940 

$457,940 

$457,940 

$457,940 

$457,940 

$309,000 

$309,000 

$309,000 

$309,000 

$309,000 

$309,000 

$309,000 

$309,000 

$309,000 

$309,000 

N/A 

N/A 

N/A 

N/A 
145,694 

145,694 

145,694 

145,694 

145,694 

127,308 

127,308 

127,308 

127,308 

127,308 

127,310 

127,310 

127,310 

127,310 

127,310 

123,600 

123,600 

123,600 

123,600 

123,600 

131,325 

131,325 

131,325 

131,325 

131,325 

Deed History - (Last 3 Deed Transactions) 

N/A 

N/A 

N/A 
N/A 

145,694 

145,694 

145,694 

145,694 

145,694 

127,308 

127,308 

127,308 

127,308 

127,308 

127,310 

127,310 

127,310 

127,310 

127,310 

123,600 

123,600 

123,600 

123,600 

123,600 

131,325 

131,325 

131,325 

131,325 

131,325 

N/A N/A 

N/A N/A 

N/A N/A 
N/A N/A 

$0 $145,694 

$0 $145,694 

$0 $145,694 

$0 $145,694 

$0 $145,694 

$0 $127,308 

$0 $127,308 

$0 $127,308 

$0 $127,308 

$0 $127,308 

$0 $127,310 

$0 $127,310 

$0 $127,310 

$0 $127,310 

$0 $127,310 

$0 $123,600 

$0 $123,600 

$0 $123,600 

$0 $123,600 

$0 $123,600 

$0 $131,325 

$0 $131,325 

$0 $131,325 

$0 $131,325 

$0 $131,325 

# Deed Date Type Description Grantor Grantee Volume Page Deed Number 

Tax Due 

Property Tax Information as of 08/16/2016 

Amount Due if Paid on: 

y Taxing 
ear Jurisdiction 

Taxable 
Value 

Base 
Tax 

Base 
Taxes 
Paid 

Base 
Tax 
Due 

Discount I 
Penalty & 
Interest 

Attorney 
Fees 

Amount 
Due 

NOTE: Penalty & Interest accrues every month on the unpaid tax and is added to the balance. Attorney fees may also increase your tax liability If not paid by 
July 1. If you plan to submit payment on a future dat e, make sure you enter the date and RECALCULATE to obtain the correct total amount due. 

Questions Please Call (361) 364-5402 

Website version: 1.2.2.11 Database last updated on: 8/15/2016 8:17 PM © N. Har ris Computer Corporat ion 



San Patricio CAD 

Property Search Results> 1029880 MCKAM EY JEFF for Year 2016 

Property 

Account 

Property ID: 1029880 

Geographic ID: 1314-1400-0000-001 

Type: Real 

Property Use Code: 

Property Use Description: 

Location 

Address: HWY 181(0FF OF HWY 181) 
PORTLAND, TX 78374 

Neighborhood: 

Neighborhood CD: 

Owner #1 

Name: MCKAMEY JEFF 

Mailing Address: PO BOX 68 
GREGORY, TX 78359 

Owner #2 

Name: MCKAMEY KENNETH G JR 

Mailing Address: PO BOX 68 
GREGORY, TX 78359 

Values 

(+)Improvement Homesite Value: + 
(+)Improvement Non-Homesite Value: + 

(+)land Homesite Value: + 

(+) Land Non-Homesite Value: 

(+)Agricultura l Market Valuation: 

(+)Timber Market Valuation: 

(=) Market Va lue: 

+ 

+ 
+ 

= 

(-) Ag or Timber Use Value Reduction: -

(=) Appraised Value: 

(-) HS Cap: 

(=)Assessed Value: 

Taxing Jurisdiction 

= 

= 

l eg a I Description: 

Agent Code: 

Mapsco: 

MapiD: 

Owner 10: 

% Ownership: 

Exemptions: 

Owner ID: 

%Ownership: 

Exemptions: 

$0 

$762,579 

$0 

SEC M & N PAUL S/D CFP CO 

R-9-

24548 (Property 10: 1029881) 

40.0000000000% 

15234 (Property 10: 56656) 

60.0000000000% 

$13,840 Ag I Timber Use Value 

$0 $0 

$0 

$776,419 

$0 

$776,419 

$0 

$776,419 

$0 

Owner: MCKAMEY JEFF (Property ID: 1029881) 



% Ownership: 40.0000000000% 

Total Value: N/A 

Entity Description Tax Rate Appraised Value 

CAD San Patricio CAD N/A N/A 

GSP aSan Patricio County N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP a lSD Gregory-Portland N/A N/A 

Total Tax Rate: N/A 

Owner: MCKAMEY KENNETH G JR (Property ID: 56656) 

% Ow nership: 60.0000000000% 

Total Value: N/A 

Entity Description Tax Rate Appraised Value 

CAD San Patricio CAD N/A N/A 

GSP aSan Patricio County N/A N/A 

MUD aSan Patricio Co Drain Dist N/A N/A 

RSP aSan Patricio County Road N/A N/A 

SGP alSO Gregory-Portland N/A N/A 

Total Tax Rate: N/A 

Improvement I Building 

Taxable Value Estimated Tax 

N/A N/A 

N/A N/A 

N/ A N/A 

N/A N/A 

N/A N/A 

Taxes w/Current Exemptions: N/A 

Taxes w/o Exemptions: N/A 

Taxable Value 

N/A 

N/A 

N/ A 

N/A 

N/A 

Taxes w/Current Exemptions: 

Taxes w/o Exemptions: 

Estimated Tax 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Improvement #1: Residentia l State Code: E1 Living Area: 9970.0 sqft Value: $762,579 

Type Description Class Exterior Year 
5QFT 

CD Wall Built 

517BGP ORIG CODE: 517BGP 54 19404.0 

517BGP ORIG CODE: 517BGP 52 5280.0 

517Q5557 ORIG CODE: 51705557 52 5000.0 

517BGP ORIG CODE : 517BGP 52 9588.0 

517BGP ORIG CODE: 517BGP 52 660.0 

517P55 ORIG CODE: 517P55 54 680.0 

517P55 ORIG CODE : 517P55 54 1104.0 

517P55 ORIG CODE: S17P55 54 576.0 

MT ORIG CODE: MT M0-6 920.0 

CP CARPORT CPA 198.0 

CP CARPORT CPA 396.0 

MA MAIN AREA FR2 960.0 

OP OPEN PORCH OP-4 256.0 

OP OPEN PORCH OP-4 256.0 

MA MAIN AREA FR2 1050.0 

CP CARPORT CPA 392.0 

OP OPEN PORCH OP-4 300.0 



r 
I 

OP OPEN PORCH OP-4 581.0 

S17PSS ORIG CODE: S17PSS D4 128.0 

MA MAIN AREA FR2 1040.0 

OP OPEN PORCH OP-4 260.0 

OP OPEN PORCH OP-4 364.0 

S17PSS ORIG CODE: S17PSS D4 160.0 

MA MAIN AREA FR2 1000.0 

OP OPEN PORCH OP-4 350.0 

OP OPEN PORCH OP-4 400.0 

CP CARPORT CPA 405.0 

S17PSS ORIG CODE: S17PSS D4 60.0 

Land 

# Type Description Acres Sqft Eft Front Eft Depth Market Value Prod. Value 

1 RS-2 ORIG CODE: RS-2 4.0000 174240.00 0.00 0.00 $13,840 $0 

Roll Value History 

Year Improvements Land Market Ag Valuation Appraised HS Cap Assessed 

2016 N/A N/A N/A N/A N/A N/A 

2016 N/A N/A N/A N/A N/A N/A 

2015 $709,603 $13,200 0 722,803 $0 $722,803 1 

2015 $709,603 $13,200 0 722,803 $0 $722,803 

2014 $454,865 $13,200 0 468,065 $0 $468,065 

2014 $454,865 $13,200 0 468,065 $0 $468,065 

2013 $425,187 $13,200 0 438,387 $0 $438,387 

2013 $425,187 $13,200 0 438,387 $0 $438,387 

Deed History - (Last 3 Deed Transactions) 

# Deed Date Type Description Grantor 1 Grantee Volume Page Deed Number 

Tax Due 

Property Tax Information as of 08/ 16/2016 

Amount Due if Paid on: 

y Taxing 
ear Jurisdiction 

Taxable 
Value 

Base Base 
Tax I Taxes 

Paid 

Base 
Tax 
Due 

Discount I 
Penalty & 
Interest 

Attorney 
Fees 

Amount 
Due 

NOTE: Penalty & Interest accrues every month on the unpaid tax and is added to the balance. Attorney fees may also increase your tax liabilit y if not paid by 
July 1. If you plan to submit payment on a future date, make sure you enter the date and RECALCULATE to obtain the correct total amount due. 

Questions Please Call (361) 364-5402 

Website version: 1.2.2.11 Database last updated on: 8/15/2016 8:17PM © N. Harris Comput er Corporation 



GCGV Asset Holding LLC 

Chap ter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LJJC 

TAB 10 

Description o(all property not eligible to become qualified property (if applicable) 

All of the existing improvements on the land including surface oil and gas equipment, barns and other farm-related 
buildings and structures, and one residence will be completely demolished as part of the Project. Please see the 
aerial photograph of the property on the following page with conm1ents regarding the disposition of existing 
property. 

As of January 1, 2016 San Patricio County Appraisal District valued the existing improvements in the 
reinvestment zone at $823,523. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



PROPOSED REINVESTMENT ZONE 
AND PROJECT BOUNDARY MAP 
SHOWING EXISTING PROPERTY­
CHAPTER 313 APPLICATION FOR 
GCGV ASSET HOLDING LLC 

PROPOSED 
REINVESTMENT 
ZONE AND 
PROJECT 
BOUNDARY LINE 
SHOWN WITH 
BOLD BLUE LINE 

I MAP OF EXISTING PROPERTY TO BE DEMOLISHED I 

---



GCGV Asset Holding LLC Existing Improvement Values 

SPCAD Property ID %Interest Improvement Value$ 

56623 46.76% 

1029868 15.59% 

1029869 15.59% 

1029871 15.59% 

1029872 6.47% 

100.00% $ 12,558 

1029873 20.00% 

1029874 20.00% 

1029875 20.00% 

1029876 20.00% 

1029877 20.00% 
100.00% $ 41,400 

56615 100.00% $ 
56650 100.00% $ 6,986 

56610 100.00% $ 
1029880 100.00% $ 762,579 

56630 100.00% $ 
56635 100.00% $ 

Totals $ 823,523 



GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 
---------------------------------

TABll 

Maps that clearly show: 
a) Project vicini(Jl 
b) Qualified investment including location ofnew building or new improvements 
c) Qualified propertv including location ofnew building or new improvements 
d) Existing proper(Jl 
e) Land location within vicini(Jl map 
f) Reinvestment or Enterprise Zone within vicini(Jl map, showing the actual or proposed 

boundaries and size 

See attached maps. The map showing the qualified investment and qualified propetty including location of new 
buildings or new improvements is confidential and is submitted under separate cover. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 

l 



GCGV Asset Holding LLC Vicinity Map 

REINVESTMENT ZONE AND 
PROJECT BOUNDARY SHOWN IN 

---tl BOLD BLUE RECTANGLE 
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~~ 
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GREGORY-
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BOUNDARY 
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GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-P ortland ISD 

Cummings Westlake, LLC 

TAB12 
Request (Or Waiver o(Job Creation Requirement and supporting infOrmation (i(applicable) 

Not applicable. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY 
BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 
-----

TAB13 

Calculation of three possible wage requirements with TWC documentation 

• San Patricio County average weekly wage for all jobs (all industries) 

• San Patricio County average weekly wage for all jobs (manufacturing) 

• See attached Council of Governments Regional Wage Calculation and 
Documentation 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED 
PROPERTY BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



GCGV ASSET HOLDING LLC 

TAB 13 TO CHAPTER 313 APPLICATION 

GREGORY-PORTLAND ISO - SAN PATRICIO COUNTY 

CHAPTER 313 WAGE CALCULATION - All JOBS - ALL INDUSTRIES 

QUARTER YEAR AVG WEEKLY WAGES* ANNUALIZED 

SECOND 2015 $ 872.00 $ 45,344.00 

THIRD 2015 $ 898.00 $ 46,696.00 

FOURTH 2015 $ 923.00 $ 47,996.00 

FIRST 2016 $ 886.00 $ 46,072.00 

AVERAGE $ 894.75 $ 46,678.67 

GREGORY-PORTLAND ISO - SAN PATRICIO COUNTY 

CHAPTER 313 WAGE CALCULATION - MANUFACTURING JOBS 

QUARTER YEAR AVG WEEKLY WAGES* ANNUALIZED 

SECOND 2015 $ 1,600.00 $ 83,200.00 

THIRD 2015 $ 1,597.00 $ 83,044.00 

FOURTH 2015 $ 1,601.00 $ 83,252.00 

FIRST 2016 $ 1,636.00 $ 85,072.00 

AVERAGE $ 1,608.50 $ 83,165.33 

X 110% 110% 

$ 1,769.35 $ 91,481.87 

CHAPTER 313 WAGE CALCULATION - REGIONAL WAGE RATE 

REGION YEAR AVG WEEKLY WAGES* ANNUALIZED 

Coastal Bend 2015 $ 1,038.62 $ 54,008.00 

X 110% 110% -----------------------------
$ 1,142.48 $ 59,408.80 

* SEE ATTACHED TWC DOCUMENTATION 



Quarterly Employment and Wages (QCEW) 

Page 1 of 1 (40 resultsfpage) 

IIJownership IJ Divis ion [IILeveiiiJind Code IIJindustry ~Avg Weekly Wages 

2015 2nd Qtr San Patricio County Private 00 0 10 Total, All Industries $872 

2015 3rd Qtr San Patricio County Private 00 0 10 Total, All Industries $898 

2015 4th Qtr San Patricio County Private 00 0 10 Total, All Industries $923 

2016 1st Qtr San Patricio County Private 00 0 10 Total, All Industries $886 



Quarterly Employment and Wages (QCEW) 

Page 1 of 1 (40 results/page) 

IIJvear !j]Period ii]Area !~]ownership IIJolvis ion IIJLevel IJ]Ind Code j]lndustry 1*\Avg Weekly Wages 

2015 2nd Qtr San Patricio County Private 31 2 31-33 Manufacturing $1,600 

2015 3rd Qtr San Patricio County Private 31 2 31-33 Manufacturing $1 ,597 

201 5 4th Qtr San Patricio County Private 31 2 31-33 Manufacturing $1 ,601 

2016 1st Qtr San Patricio County Private 31 2 31-33 Manufacturing $1,636 



2015 Manufacturing Average Wages by Council of Government Region 
Wages for All Occupations 

COG 
Texas 
I. Panhandle Regional Planning Commission 
2. South Plains Association of Governments 
3. NORTEX Regional Planning Commission 
4. North Central Texas Council of Governments 
5. Ark-Tex Council of Governments 
6. East Texas Council of Governments 
7. West Centra l Texas Counci l of Governments 
8. Rio Gra nde Council of Governments 
9. Permian Basin Regional P lanning Commission 
10. Concho VaHey Council of Governments 
ll. Heart of Texas Council of Governments 
12. Capital Area Council of Governments 
13. Brazos Valley Council of Governments 
14. Deep East Texas Council of Governments 
15. South East Texas Regional Planning Commission 
16. Houston-Galveston Area Council 
17. Golden Crescent Regional Planning Commission 
18. Alamo Area Council of Governments 
19. South Texas Development Council 
20. Coastal Bend Council of Governments 
21. Lower Rio Grande Valley Development Council 
22. Texoma Council of Governments 
23. Centra l Texas Council of Governments 
24. Middle Rio Grande Development Council 

Source: Texas Occupational Employment and Wages 

Data published: July 2016 
Data published annually, next update wi ll be July 31, 2017 

Note: Data is not supported by the Bureau of Labor Statistics (BLS). 

Wages I 
Hourly Annual 
$24.41 $50,778 
$20.64 $42,941 
$17.50 $36,408 
$23.28 $48,413 
$25.03 $52,068 
$18.46 $38,398 
$19.84 $41,270 
$19.84 $41,257 
$18.32 $38,109 
$25.18 $52,382 
$18.80 $39,106 
$21.41 $44,526 
$29.98 $62,363 
$18.78 $39,057 
$17.30 $35,993 
$30.41 $63,247 
$26.44 $54,985 
$23.73 $49,361 
$19.96 $41,516 
$15.87 $33,016 
$25.97 $54,008 
$16.17 $33,634 
$19.04 $39,595 
$18.04 $37,533 
$22.24 $46,263 

Wage data is produced from Texas OES data, and is not to be compared to BLS estimates. 
Data intended for TAC 313 purposes only. 

I $54,008 X 110% = $59,408.80 



GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 
--

TAB14 

Schedules AI, A2, B, C and D completed and signed Economic Impact (if applicable) 

See attached Schedules A 1, A2, B, C and D 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED 
PROPERTY BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



Date 
Applicant Noma 

ISO Nama 

8/31/2016 
GCGV A$$ot Holdin g LL1 

ISO 

Schedule A1: Total Investment for Economic Impact (through the Qualifying Time Period) 

PROPERTY INVESTMENT AMOUNTS 

(Estimated Investment in each year. Do not put cumulative totals.) 

Column A { Co lum n B Column C Column 0 

New investment (original cost) in tangible 

Tax Year I personal property placed In service during thl::; 
(FlU In actua l tax year year that will become Qualified Property 

New Investment made during this year in 
buildings or pormanont nonromovablo 

compononts of buildings that w'll become 
Qualified Property 

OOer new investment ~ade during this year that I Other new lnve&ment made during this year that 
wtl !JSll become Qualified Property {SEE may become Qualified Property LSEE 

NOTE] NOTE] 

Investment made before filing complete 
application wtth district 

Investment made afterfi11ng complete application 
\vith district, but before final board approval of 

application 

I application 

mad4!! l!l fler fint~ l bollrd approval 
I before Jan. 1 of first complete tax 
of qiJalifying time period 

Complete tax years of qual ifying t ime period 

Year below YYYY 

I Year prect~ding the 
first complete tax 

I 
QTP1 I 

~ 
QTP2 1 

year of the 
qualifying time 

period (assuming 
no deferrals of 
qualifying time 

period} 

2018-2019 

2019-2020 

202Q-2021 

2021 -2022 

2022-2023 

2023-2024 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

Total Inv estment through Qualifying Time Period (ENTER this row in Schedule A2JI $ 

Total Qualified Investment (sum of green ce ll s)l S 

For A ll Columns: li$t amount inve.sted each year, not cumulative totals 

333.375.ooo I s 

1,432,000,000 I $ 

2.761,75o,ooo I $ 

2,255, 75o.ooo I $ 

6 ,782,875,ooo I s 

7 ,182,875,000 

5o,ooo,ooo I $ 

20o,ooo.ooo I s 

15o,ooo,ooo I s 

4oo.ooo,ooo I s 

[1'-c en yQlhn· i 1wc-s~M-cnt m~&- !::<l'ore filing 
COI"'l::-l ele ~D;>ii :;:Jtlcn .. ; th c!i::::n :::l t"~l l"'l~Y 

becorr~ Cu31 fied Pr:l~-ty 1:;. l<tnd.l 

Enter amounts ffom TOTAL rt:JH abow in Sehedut• A2 

Column A: This represents the total doll.ar amount of planned investment in tangib~ persona l property. Only inciLJde estimates of investment for ·replacement• property if the property is speoifical!y described In the application. 

Only tanglbk'l personal property that is specifica lly described in the application can become quatrfied property. 

Column B: The total dollar amount of planned Investment eactJ year in bui ldings or nonremovable component of buildings. 

Form 50-296A 

~ • .,;u~o~sy,0;4 

Column E 

Total Investment 
(Sum of Columns A+B+C+O) 

333,375,000 

1 ,4S2,000,000 

2 ,961 ,750,000 

2,405,750 ,000 

7., 92,875,000 

Column C: Do llar value of other investment that may affect economic impact and total value. Examples of other inve-stment that wi ll not become quetified property include investment meeting the definition of 313.021 (1) but not creating a new improvement as defined by TAC 9.1051 . This is proposed property that 
functi onally replaces existing property: is. used to maintain. refurbish. renovate, modify or upgrade existing property; or is affixed t o existing property-described in SECTION 13, question #5 of the application. 

Column D: Do llar value of other Investment that may affect economic impact and total value~. Examples of othe~r investment tMt m ey result In qu.;, lified proper1y are lend or profes.sionat l services. 

Total Investment: Add tog.ethereach cell in a column e~nd enter the sum in the blue total investme nt row. Enter tile data from this row Into the first row In Schedule A2. 

Qualified Investment: For the green qualified investment cell, enter the sum of ell the gree~shaded cells. 



Sch edule A2: Total Investment for Economic Impact (including Qualified Property and other invesbnents) 
Date 813112016 
Applh:ant Name GCGV Asset Holding LlC Form 50-29GA 

Value ' mitation period""" 

Corrtirrue to matnblin viable presence 

Additional years for 25 y•ar economic impact as requi~d by 

313.02S(c)(1) 

• Al lnve$tments made through th• quarlfying time period are capltlre-d and totaled on Schedule A1 [blue boxJ a~ Incorporated Into tNs sci'Mdule in the n~t row. 

Olherinvutme.rrt maded~thl•y~r tNit 
MA bec.cme. Q~.t~tnfi('d Property (SEE NOTE) 

~.W.....11H~ 

Total lnvatment 
(A+B+C+O) 

- Only investment m:.d6 durir19 defemlls of the start of the i~Tibtlon (:.tter the end of qual fying time period but before the start of the V.iii!Ue Umitation Period) should be Included In the ')e ar prior to stattofvatue Jrnftitfon period" row(s).lfthe Omitation~rts et the end of the qualifying time ptriod or tht quelifying time 
period overlaps tha limitation. no Investment 'lhculd be induded on thi s me . 

..... If your qW~lifylng time P-riod WI ov•rbpyourv:.kJ• Dmit::rtion period, do not ;~lso include investmentmlil~ during the quaiif'J{ng tim• period In years 1 and/or 2 of the w luo imitation pariod, depending on the overlap. Only inck.Jde lnvestmonblyears that WIKel not capture d Of'1 Schedule A1. 

For All CokJmns: List amount lnve:5ted eachynr, not cumubtlvo totals. Only include Investments In ~ r•m~ining ro>NSofSchedukt A2 that Wllre not capWred on Schedula A 1. 

Column A:. This repres.nts the 1ota.l dollar :.mount of ptlnned im-estm.nt in tangible peM>On;al PfOperty. Only indude estlm:.tes of investment for · replacement" PfOperty ff the property is spec:ificarty described in the application. 

Only tangibk! personal property that is spflcifically described in the appbtion can b• corne qt.JaUfied property. 

Column 8 : Th• total doD:.r amount of pl:.nnad investment nch ynr in buik:lings or nooremov:.bW component of buik:llngs. 

Column C: Oolar value of other tnvestment1hat may aft"ect economic lmpac1 and total wlue. Examples of other investment that wiD not become quaified property Include Investment ~tlng the definition of 313.021 (1) but not creatlf'!g a newtrnprovement :.sdefined br' TAC 9.1051 . "This is proposed property that fi.mctiond y 
r.places existing I)I'Optrty, is used to m:.intain , refurbish, renovate. modify orupgr.~de exlstlng property: oris affixed to existing property--descrif>&d in SECTION 13, question fS of the appliation. 

ColurM D: Dolar valle of other investment that may aft"ect economic impact and total value. Examples of other inv~titmcnt that may result In qUaOfied property .are land or professional ~rvices. 



Date 

Applicant Name 

ISO Name 

Each year prior lo start of 
Value Limitation Period 

Insert as manv rows BS necessRf'V 

Each year prior to start of 
Value Limitation Period 

Insert as man ro~'!: as nl!l'cl!ss"""" 

Each year prior to start of 
Value Limitation Period 

Insert as manv rows as neC6SSMV 

Each year prior to start of 
Value Limitation Period 

Insert as manv rows • s necessM v 

Each year prior to start of 
Value Limitation Period 

Insert as mtmv rows as nect~s.sNV 

Each year prior to start of 
Value Limitation Period 

Insert es manv rows as neCft.ssarv 

Each year prior to start of 
Value Limitation Period 

Insert as manv rows ~.s necess:~rv 

Each year prior to start of 
Value Limitation Period 

Insert as many rows as necl!l'=ary 

Value Limitation Period 

Continue to maintain 
viable presence 

Additional years for 
25 year economic impact 

as required by 
3 13.026(c)(1) 

Schedule 8: Estimated Market And Taxable Value (of Qualified Property Only) 
8/31/2016 

GCGV Asset Holding LLC 

Greaory-Portland lSD 
Qualified Property Estimated Taxable Value 

Estimated Total Market 
Value of tangible penwnal Market Val ue less any 

Tax Yea r Estfmated Total Market property In the new exemptions (such as 
School Year {RHin actual tax Estimated Market Value of Value of new buildings or buildings or In or on the pollution control) and Final taxable value for I&S 

Form 50-296A 
Revised Msy 2014 

Final taxa bit! value for 
Year f'IYYY. YYYY) year) yyyy Land other new improvement& new 1m rovements~ before limitation after an reductlons M&O after all reductions 

0 
2016-2017 2016 $ 8,553,229 $ . s $ 8,553,229 $ 8,553,229 s 8,553,229 

0 
20174 2018 2017 $ 8,553,229 • s s 8,553,229 $ 8 ,553,229 s 8,553,229 

0 
2018-2019 2018 $ 8,553,229 $ s • 8.553,229 $ 8,553,229 s 8,553,229 

0 
201g..2020 2019 $ 8 ,553,229 $ • . s 8.553,229 $ 8 ,553,229 $ 8,553,229 

0 
2020-2021 2020 s a 553.229 s $ - s 8,553.229 $ 8.553,229 $ 8,553,229 

0 
2021·2022 2021 s 8,553.229 s - s 100,012.500 $ 98,564.479 $ 98,564,479 $ 98,564,479 

0 
2022- 2023 2022 $ S,553,229 S 15,000,000 $ 529,612,500 s 500 204.479 s 500.204,479 s 500,204,479 

0 
2023.-2024 2023 s 8,553,229 $ 58,593,750 .$ 1,788,707,438 s 1 .576,983,673 s 1.676,983,673 s 1,676,983,673 

1 2024-2025 2<>24 s 8,553,229 $ 240,000,000 $ 4,015,336,697 $ 3,862,356,257 s 3,862,356,257 s 30,000,000 

2 2025-2026 2<>25 s 8,553,229 $ 236,400,000 $ 4,124,850,000 $ 3.957,318,229 s 3.957,318.229 $ 30,000.000 

3 2026-2027 2026 s 8,553,229 $ 232,854,000 $ 4,062,9n ,25o s 3.898,086,754 $ 3,898,086,754 $ 30,000,000 

4 2027-2028 2027 s 8,553,229 $ 229,361 ,190 .$ 4,002,032,591 $ 3,839,743,751 $ 3,839,743,751 $ 30,000,000 

5 2028-2029 2028 $ 8,553,229 .$ 225,920,772 $ 3,942,002,102 $ 3,782.275,893 $ 3,782,275,893 $ 30,000,000 

6 2029-2030 2029 $ 8,553,229 $ 222.531 ,961 $ 3,882,872,071 $ 3,725.670,053 $ 3,725,670,053 $ 30,000,000 

7 2030-2031 2030 $ 8,553,229 $ 219,193,981 s 3,824,828,990 s 3,669,913,301 $ 3,669,913,301 $ 30,000,000 

8 2031-2032 2031 $ 8,553,2:29 s 215.906,071 s 3,767.259,555 s 3,61 4.992.900 $ 3,614.992,900 $ 30,000,000 

9 2032-2033 2032 $ 8,553,229 s 212,667,480 s 3,710,750.662 s 3,560,896.305 $ 3,560.896,305 $ 30.000,000 

10 2033-2034 2033 $ 8 ,553,229 s 209,4n.46s s 3,655,089,402 $ 3,507,611,159 $ 3,507,611,159 $ 30,000,000 

1 1 2034-2035 2034 $ 8,553,229 s 206,335,306 s 
i 

3,600,263,061 s 3,455,125,290 s 3,455,125,290 s 3,455,125.290; 

12 2035-2036 2035 s 8,553,229 $ 201,176,923 $ 3.474.253,854 s 3.336,558,621 s 3.336,558,621 $ 3,336,558.621 

13 2036-2037 2036 s 8,553,229 $ 196,147,500 $ 3,352,654,969 $ 3,222,090,201 $ 3,222,090,201 $ 3,222,090,201 

14 2037-2038 2037 $ 8 ,553,229 $ 191,243,813 $ 3,235,312,045 $ 3,111,577,882 $ 3,111,577,882 $ 3,111,5n,882 

15 2038-2039 2038 $ 8 ,553,229 $ 186,462,718 $ 3,122.076,123 $ 3,004,884,457 $ 3,004 ,884,457 $ 3,004,884,4S7 

16 2039-2040 2039 $ 8,553,229 $ 181,801 ,150 $ 3,012,803,459 $ 2,901,877,492 $ 2,901,877,492 $ 2,901,877.492 

17 2040~2041 2040 $ 8,553,229 $ 177,256,121 $ 2,907,355,338 $ 2.802.429,154 $ 2,802,429,154 $ 2,802,429,154 

18 2041-2042 2041 s 8,553,229 $ 172,824,718 $ 2,805,597,901 $ 2,706,416,058 $ 2,706,416,058 $ 2,706 ,416,058 

19 2042-2043 2042 s 8,553,229 $ 168,504,100 $ 2,707,401 ,974 $ 2,613,719,1 06 $ 2.613,719,106 $ 2,613,719,106 

20 2043-2044 2043 $ 8,553,229 $ 164,291,497 $ 2,612,642,905 $ 2.524,223,341 $ 2.524,223,341 $ 2,524,223.341 

21 2044-2045 2044 $ 8,553,229 $ 160,184,210 $ 2.521.200,404 $ 2,437.817,802 $ 2,437,817,802 $ 2,437,817,802 

22 2045-2046 2045 $ 8,553.229 $ 152,174,999 $ 2,395,140,383 $ 2,316.354,574 $ 2,316,354,574 $ 2,316,354,574 

23 204&.2047 2045 $ 8,553,229 $ 144.566,250 s 2,275,383,364 $ 2,200.964,506 $ 2,200,964,506 $ 2,200,964,505 

24 2047-2048 2047 $ 8 ,553,229 $ 137,337,937 $ 2,151,614,196 s 2,091.343,943 $ 2,091,343,943 $ 2,091 ,343,943 

25 2048-2049 2048 $ 8,553.229 $ 130,471 ' 040 $ 2,053,533,486 s 1,987,204,407 $ 1,987.204,407 $ 1,987,204,407 

Notes: Mar1<.et value in future years is good tanh estimate of Mure taxable value for the purposes of property taxation. 
Only include mar1<.et value lor eligible property on this schedule. 

f. 



Date 

Applicant Nam e 

ISO Name 

Each year prior to start of 
Value limitation Period 
h:•rfo~lr.""'Y..,.,.:IG'""I»Ma')' 

Each year prior to start of 
Value limitation Period 
ln>•l'f••-""•"''...,.., .,. ,.,.u..,.. 

Each year prior to start of 
Va lue Limitation Period 
,.,.,..,.,m.,")' rvw:J u .....:>l':;ury 

Each year prior to start of 
Value Limitation Period 
ln:H'fN mot?Yn;oW-'N,..C>t'~ 

Each year prior to start of 
Value Umlta1ion Period 
/M-~ .... ,. ...... ~ ... Mc.U'"')' 

Each year prior to start of 
Value Umltation Period 
INert«:: ,.,,.,. ....,., "" ll<IC.Ma?' 

Each year prior to ,start of 
Value Limitation Period 
'""''""_, '".,....,._, .. ,..,.~ 

Each year prior to start of 
Value Limitation Period 
INIIttMrn.,..,......,._, .. """"'"""'>' 

Value Umitation Period 

813112016 

GCGV Asset Holding LLC 

Gregory-Portland ISO 

School Year 
Year (YYYY-YYYY) 

2016-2017 

2017-2018 

2018-2019 

2019-2020 

2020-2021 

2021-2022 

2022-2023 

2023-2024 

2 024-2025 

2025-2026 

2026-2027 

2027-2028 

Tax Year 
(Actual tax year) 

yyyy 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

Schedule C: Employment Information 

Construction Non-Qua[lfying Jobs 

ColumnA Column B Column C 

FTE 
Number of Construction 

FTE's or man-hou~ 
(specify) 

Number of non-qualifying 
Average annual wage rates I jobs applicant estimates it 

for construction workers w in create (cumulative) 

470 $ 87.500 

2 .400 $ 87.500 

4.700 $ 87.500 

3.900 $ 87.500 

350 $ 87.500 

Form 5()..Z96A 

P,.,.,fudtlrr/2014 

Qualifying Jobs 

Column D 

Number of new qualifying 
jobs applicant commits to 

create meeting all criteria of 
Sec. 313.021(3) 

{cumulative) 

25 

72 

185 

230 

230 

230 

230 

230 

Column E 

Average annual wage of 
new QuarrtvlnQ iobs 

$ 59.408.80 

$ 59.408.80 

s 59.408.80 

s 59 408.80 

s 59,408.80 

s 59 408.80 

$ 59,408.80 

$ 59 408.80 

2028-2029 2028 230 $ 59 408.80 . =~OVMIJph I I .tU.!~-.!U:.C:~ :.C:U.£15 I I ;) - I - I :.C:JU I :) :,l;J,4U~UIU I 

Years Following 
Va lue Limitation Period 

10 

11 
Ulrough 

25 

2029-2030 

2030-2031 

2031-2032 

2032-2033 

2033-2034 

2034-2049 

2029 

2030 

2031 

2032 

2033 

2034-2048 

Notes: See TAC 9.1051 for definition of non-qualirying jobs. 
Only include jobs on the project site in this school distl'ict. 

C
1 

Are the cumulative number of qual~ing jobs fisted in Column 0 less than the number of qualifying jobs required by statute? 
• qualifying jobs in Subchapter B distncts. 10 qualifying jobs in Subchapter C districts) 

If yes, answer the following two questions: 

C1a. wm the app~cant request a job waiver, as provided under 313.025(f-1)? 

C1b. Will the applicant avail itself of the provision in 313.021 (3)(F}? 

230 $ 59.408.80 

230 $ 59.408.80 

230 $ 59 408.80 

230 $ 59 408.80 

230 $ 59.408.80 

230 s 59,408.80 

(25 D Yes • No 

D Yes • No 

D Yes • No 



Date 

Applicant Name 

lSD Name 

I 

Incentive Description 

Tax Code Chapter 311 

Tax Code Chapter 312 

Local Govemment Code Chapters 380/381 

Freeport Exemptions 

Non-Annexatioh Agreements 

Enterprise Zone/Project 

Economic Development Corporation 

Texas Enterprise Fund 

Employee Recruitment 

Skills Development Fund 

Training Facility Space and Equipment 

Infrastructure Incentives 

Permitting Assistance 

Other. 

Other: 

Other: 

Other: 

8/31/2016 

GCGV Asset Holding LLC 

Gregory-Portland lSD 

Schedule D: Other Incentives (Estimated) 

State and Local Incentives for which the Applicant intends to apply (Estimated) 

Taxing Entity Beginning Year of 
Duration of Benefit 

Annual Tax Levy 
(as applicable) Benefit without Incentive 

Coun1y: San Patrid o Not a pplicable Not app Hcable Not applicable 

c~ Not applle:abl~ Not appbcable Not app~cable N ot applicable 

other: Not app~ca ble Not applicable Not app6cab)e N ot applfcable 

County: San Patricio 2024 10 yea~ To be determined 

Ctty: Not appl icable Not a pprteable Not appOeable Not applicable 

other: D raina ge District 2024 10year.; To be determined 

Couoty: San Patricio Notapplk:able Not applicab le Not app5cab~ 

City. Corpus C hristi To b e determined To be deterTn lned To be deterTnined 

other. N ot applleable Not ap plk:able Not applieable Not app6eable 

Not applicable Not applicable Not applicable Not applicable 

Not applicable Not applicable Not applicable Not applicable 

State of Texas Not applicable Not applicable Not applicable 

Not applicable Not applicable Not applicable :~; 

' \' 'i: 

State of Texas To be determined To be determined 
I. 

!: 
I 

Not applicable Not applicable Not applicable I ' ,. ):t 

State of Texas To be determined To be determined 
I ., '• I 

Not applicable Not applicable Not applicable 'i' I ,, <I ! 

Not applicable Not applicable Not applicable J I I'! I 1 

Not applicable Not applicable Not applicable [ : 

Not applicable Not applicable Not applicable . i .. :·•t j 

Not applicable Not applicable Not applicable • I " lJ ~,[j • · ! 

Not applicable Not applicable Not applicable I li' 
,. 

]'I: I I' 

Not applicable Not applicable Not applicable r! . 
TOTAL 0 

Fonn 50-296A 

Rftvised May 2014 

Annual Incentive Annual Net Tax Levy 

Not a pplicable Not a pp~cab~ 

Not applicable Not applicable 

Not applicable Not appUcable 

To b e determined T o be det ermined 

Not applica ble Not applicable 

To be d etermined T o be determined 

N ot appr~eable Not applicable 

To be d eterm in ed To be deterTnlned 

N ot applic.t ble No1 applieable 

Not applicable Not applicable 

Not applicable Not applicable 

$ 3,750,000 Not applicable 

Not applicable 

'I 
$ 5,000,000 

.. 
i l:. 
I' (' 

Not applicable 

I $ 745,000 ' I 

I Not applicable .. 
H Not applicable :1 'l. :i 

Not applicable I !i' II 

I Not applicable I' :, I 
Not applicable I' 

j:l 

' Not applicable I 
: 

Not applicable ' 
$ 9,495,000 0 

Additional information on incentives for this project: GCGV Asset Holding, LLC will apply for Chapter 312 tax abatements from San Patricio County and San Patricio Drainage District. No tax abatement 
discussions with the county or drainage districts have been held. None of the taxing entities stated here have granted tax abatement at the time of this application. Applicant will also seek a Chapter 380 
agreement with the City of Corpus Christi but no discussions have been held and no agreement has been executed at the time of this application. 



GCGV Asset Holding LLC 

Chapter 313 Application to Gregot)'-Pordand ISD 

Cummings Wesdake, LLC 

TABlS 

Economic Impact Analysis, other payments made in the state or other economic information (if 
applicable) 

None 
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GCGV Asset Holding LLC 

Chapter 313 Application to Grcgory-Pordand ISD 

Cummings Westlake, LLC 

TAB16 

Description of Reinvestment Zone or Enterprise Zone, including: 
a) Evidence that the area qualifies as an enterprise zone as defined by the 

Governor's office 
b) Legal description of reinvestment zone* 
c) Order, resolution, or ordinance established the reinvestment zone* 
d) Guidelines and criteria for creating the zone* 

A legal description of the proposed reinvestment zone is on the following page. Gregory-Portland 
ISO will create the reinvestment zone at a later date. No guidelines and criteria are required for the 
Board of Trustees of Gregory-Portland ISO to create the reinvestment zone. 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED 
PROPERTY BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



Tract 1: 

GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings \XI cstlake, LLC 
-------------------------------------------

REINVESTMENT ZONE LEGAL DESCRIPTION 

A tract of land containing 523.26 acres, more or less, out of Section "M" of the Geo. H. Paul Subdivision of 
the Coleman Fulton Pasture Company lands South of Taft, in San Patricio County, Texas, according to the 
map or plat on page 32 of Volume 1 of the Map or Plat Records of said County and described by metes and 
bounds as follows: 

BEGINNING at an iron pipe, the original West comer of Section "M", for the PLACE OF BEGINNING; 

THENCE with the section line, N 30° 0' E 5,278 feet to the Southern Pacific Railroad Company right-of­
way, the original Northwest corner of said Section "M"; 

THENCE with the railroad right-of-way and Section line, S 60° 0' E 4,326.4 feet to the Northwest corner of 
a homestead tract in the name of McKamey; 

THENCE with the boundary line of said homestead tract, S 30° 7' W 5,276.2 feet to the West comer of said 
homestead tract for the South comer of this tract; 

THENCE with the line of said Section "M'', N 60° 2' W 4,314 feet to the PLACE OF BEGINNING, 
containing 523.26 acres ofland, more or less; 

Tract II: 

A tract of land containing 826.56 acres, more or less, out of Sections "M" and "N" of the George H. Paul 
Subdivision of the Coleman Fulton Pasture Company's lands in San Patricio County, Texas, according to the 
map or plat thereof recorded in Volume 1, Page 32, of the Map Records of San Patricio County, Texas, being 
all of a certain tract of land containing 831.04 acres, more or less, described in a gift deed conveying a one­
half (1/2) community propetiy interest in said 831.04 acres of land fi·om T.A. McKamey, as grantor, to 
Kenneth G. McKamey and wife, Hattie Bell McKamey, as grantees, in equal undivided interests, dated May 
18, 1963, recorded in Volume 290, Page 35 I, of the Deed Records of San Patricio County, Texas, and an 
undivided one-half (1 /2) interest in and to said 83 I .04 acres of land being a portion of the property acquired 
by Kenneth G. McKamey under the will of Lillian McKamey, Deceased, as filed in San Patricio County, 
Texas under Probate No. 5642, devising her one-half (1 /2) community property interest in said property, said 
831.04 acres of land being more particularly described as follows, to-wit: 

All of said Sections "M" and "N", more particularly described by metes and bounds as follows, to-wit: 

BEGINNING at an iron pipe set for the Nottheast corner of said Section "N" and on the South right of way 
of the S.A. & A.P.R.R., from said pipe the smokestack on the Walker Gin at Gregory bearsS 44° 10' E, the 
silo at Terra Belle Ranch bears N 80° 29' Wand the most easterly silo at the Rattle Snake Mott bears N 23° 
5l'W; 

THENCE down the center of a road S 30° 7' W at 5272 feet set an iron pipe 20 feet S 30° 7' W of the fence 
on the North side of a Road running in a Westerly direction, from which the Silo at the Terra Belle Ranch 
bears N 22° 58' Wand the Water Tower at Taft bears N 49° 48' W for the Southeast corner of Section "N" 
and the Southeast corner of this survey; 

THENCE up the center of said Road N 60° 2' W, at 11 ,246.5 feet set a stake for the Southwest comer of this 
survey, from which Walker's Gin bears S 72° 52' E and the water tower at Taft bears N 45o 16' W; 

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED 
PROPERTY BY GCGV ASSET HOLDING LLC TO GREGORY-PORTLAND lSD 



GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 
-----------------

THENCE N 30° Eat 20 feet set an iron pipe under the fence on the North side of the road, at 2,357 feet the 
comer post of a fence, it being August Floerke's Southeast corner, at 5,278 feet a 6 inch by 6 inch cypress 
post on the South line of the Right-of-Way of the S.A . & A. P.R. R., it being Floerke's Northeast corner and 
the Northwest corner of Section "M" for the Northwest corner of this survey; 

THENCE S 60° E with said right of way line at 5,647 feet the center of the gate at the Terra Belle Ranch, at 
11,258 feet the PLACE OF BEGINNING, and containing 1,362,5 acres of land; 

SAVE AND EXCEPT one-half(I/2) of the road on the East and South sides of said tract ofland, containing 
8.2 acres ofland, more or less; and, 

SAVE AND EXCEPT a tract of land containing 523.26 acres, more or less, out of said Section "M", more 
particularly described by metes and bounds as follows, to-wit: 

BEGINNING at an iron pipe, the original West corner of Section "M", for the place of beginning; 

THENCE, with the section line, N 30° 0' E 5,278 feet to the Southern Pacific Railroad Company right of 
way, the original Northwest corner of Section "M"; 

THENCE with the railroad right-of-way and section line, S 60° 0' E 4,326.4 feet to the Northwest corner of 
a 200 acre homestead tract in the name of McKamey; 
THENCE with the boundary line of said homestead tract, S 30° 7' W 5,276.2 feetto the West comer of said 
homestead tract for the South corner of this tract; 

THENCE with the line of said Section "M" N 60° 2' W 4,3 14 feet to the place of beginning, and containing 
523.26 acres ofland, more or less; 

SAVE AND EXCEPT out of said 831.04 acres of land, the following described tracts of land, to-wit: 

(a) A Tract of land containing one (I) acre, more or less, out of said Section "N", as conveyed by warranty 
deed fi·om T.A. McKamey and wife, Lillian McKamey, as grantor, to Central Power and Light Company, 
dated May 4, 1955, recorded in Volume 200, Page 499, of the Deed Records of San Patricio County, Texas; 
and 

(b) Three and forty-eight hundredths (3.48) acres of land, more or less, described as two tracts containing 
one and seventy-seven hundredths (1.77) acres, more or less, and one and seventy-one hundredths (1.71) 
acres, more or less, respectively, as conveyed by Right-of-Way Deed from Kenneth G. McKamey and wife, 
Hattie Bell McKamey, to San Patricio County, Texas, dated April23, 1965, recorded in Volume 313, Page 
497, ofthe Deed Records ofNueces County, Texas. 

The above referenced Tract I and Tract II descriptions were obtained pursuant to a Title/Exam Report, dated 
effective October/, 2015, from the records of Bay Area Title Services, LLC, under File No. 99151790. 
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GCGV Asset Holding LLC 

Chapter 313 Application to Gregory-Portland ISD 

Cummings Westlake, LLC 
-----

TAB17 

Signature and Certification page, signed and dated by Authorized School District Representative 
and Authorized Company Representative (applicant) 

See attached 
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Appllcntlon for Apprnisc:d Value Limirntion on Qualified Property 

SECTION 16· Au thorrzcd Srgnaturcs and Applicant Ccrlihcat10n 

After the application and schedules are complete, an authorized representelive from the school district and tlla bus, ness should review the application docu· 
menls and complete this authorization page. Attach the comp:oted authorization page In Tab 17. NOTE: II you amend your application, yuu will need to 
obtain new signatures and resubmit this page, Section 16, with the amendment request. 

1. Authorized School District Representative Signature 
I am the authorized representative lor the school district lo which this appllcollon Is being submlltad. I understand that this apptlcallon Is a governmcnl 
record as defined In Chapter 3'1 ol the Texas Penal Coda. 

print. here Dr. Paul Clore 
Print Noma (Authorized School DtWicl Raprosonrntlv9) 

sign·~ 
here ~~~~~~r 

Sign ( uthorlzo SchiJfll Di• lro'cl Reprosemallvo) 

Superintendent 
Toll a 

j/-3/-1~ 

2. Authorized Company Repreeentallve (Applicant) Signature and NotiU'Izallon 
I am the authorized represenlallvu for the business en111y for lhe purpose of lillng lllls appllcaUon.lundersland lhat lhls applicallon Is a government 
record as defined In Chapler 37 of the Te~a~ Penal Code. The Information contained in this application and schedules Is true and correct to lhe best ol 
my knowledge and belief. 

I hereby cartily end affirm lhallhe bu~iness entity I represent Is In good &landing under lho taws of the slate In which the business entity was organized 
and that no delinquent taKes are owed to tho Slate of TeMas. 

print• here _Darren D. Owen 
Ptl~t Namo (Auti!orltsd Compeny R~presenmtive (Applicant)} 

sign • -;----.__ 0 here r.L.---'1"~ _ ,.....,.......,_ 
Signature (AIIIhortzod Comormy Rv!J•VSOI IIotlve (Appl/cont}} 

(Notary S!ial) 

Property Tax Division Manager 
TrUo 

8/24/2016 
Onto 

GIVEN under my hand and seal of office lhls, the 

~1- dayol 

.&:. ... h. 

My Commission expires: 10- :30 -~(Jc 

II you make a false stntemenl on this application, you could be found guilty of o Close A mlsdemoanor or a alate jail felony under Texas Penal 
Code Sec:llon 37.10. 

' • • r • • • •· www.TexasAhcad.org/l ax programs/chaptcr313/ 
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1/23/2017 Franchise Search Results 

Franchise Tax Account Status 
As of: 01/23/2017 09:05:10 

This Page is Not Sufficient for Filings wit h the Secretary of State 

GCGV ASSET HOLDING LLC 

Texas Taxpayer Number 132061311067 

Mailing Address 211 E 7TH ST STE 620 AUSTIN , TX 78701-3218 

Right to Transact Business in ACTIVE 
Texas 

State of Formation DE 

Effective SOS Registration Date 08/16/2016 

Texas SOS File Number 0802522337 

CORPORATION SERVICE COMPANY DBA CSC -
Registered Agent Name LAWYERS INCO 

Registered Office Street Address 211 E. 7TH STREET, SUITE 620 AUSTIN , TX 78701 

https:l/mycpa.cpa.state.tx.us/coa/coaSearch.do# 1/1 
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GLENN HEGAR TEXAS COMPTROLLER OF PUBLIC ACCOUNTS 

November 28, 2016 

Dr. Paul Clore 
Superintendent 

P.O. Box 13528 • Aus tin, TX 787 11 -3528 

Gregory-Portland Independent School District 
608 College Street 
Portland, Texas 78374 

Re: Certificate for Limitation on Appraised Value of Property for School District 
Maintenance and Operations Taxes by and between Gregory-Portland Independent 
School District and GCGV Asset Holding, LLC, Application 1155 

Dear Superintendent Clore: 

On October 26, 2016, the Comptroller issued written notice that GCGV Asset Holding, LLC 
(applicant) submitted a completed application (Application 1155) for a limitation on 
appraised value under the provisions ofTax Code Chapter 3131. This application was 
originally submitted on August 31,2016, to the Gregory-Portland Independent School 
District (school district) by the applicant. 

This presents the results of the Comptroller's review of the application and determinations 
required: 

1) under Section 313.025(h) to determine if the property meets the requirements of 
Section 313.024 for eligibility for a limitation on appraised value under Chapter 313, 
Subchapter C; and 

2) under Section 313.025(d), to issue a certificate for a limitation on appraised value of 
the property and provide the certificate to the governing body of the school district 
or provide the governing body a written expla nation of th e Comptroller's decision 
not to issue a certificate, using the criteria set out in Section 313.026. 

Determination required by 313.025(h) 

Sec. 313.024(a) 
Sec. 313.024(b) 
Sec. 313.024(d) 

Sec. 313.024(d-2) 

Applicant is subject to tax imposed by Chapter 171. 
Applicant is proposing to use the property for an eligible project. 
Appllcant has committed to create the required number of new 
qualifying jobs and pay all jobs created that are not qualifying jobs a 
wage that exceeds the county average weekly wage for all jobs in the 
county where the jobs are located. 
Not applicable to Application 1155. 

1 All statutory references are to the Texas Tax Code, unless otherwise noted. 

Compt rolle r.Texas.Gov • 5 12 · 46 3·4000 • Toll Free 1-800 -5 3 1-5 44 1 • Fax 5 12 -3 0 5·9 711 



Based on the information provided by the applicant, the Comptroller has determined that 
the property meets the requirements of Section 313.024 for eligibility for a limitation on 
appraised value under Chapter 313, Subchapter C. 

Certificate decision required by 313.02S(d) 

Determination required by 313.026(c)(1) 

The Comptroller has determined that the project proposed by the applicant is reasonably 
likely to generate tax revenue in an amount sufficient to offset the school district 
maintenance and operations ad valorem tax revenue lost as a result of the agreement before 
the 25th anniversary of the beginning of the limitation period. See Attachment B. 

Determination required by 313.026(c)(2) 

The Comptroller has determined that the limitation on appraised value is a determining 
factor in the applicant's decision to invest capital and construct the project in this state. See 
Attachment C. 

Based on these determinations, the Comptroller issues a certificate for a limitation on 
appraised value. This certificate is contingent on the school district's receipt and acceptance 
of the Texas Education Agency's determination per 313.025(b-1). 

The Comptroller's review of the application assumes the accuracy and completeness of the 
statements in the application. If the application is approved by the school district, the 
applicant shall perform according to the provisions of the Texas Economic Development Act 
Agreement (Form 50-826) executed with the school district The school district shall 
comply with and enforce the stipulations, provisions, terms, and conditions of the 
agreement, applicable Texas Administrative Code and Chapter 313, perTAC 9.1054(1)(3). 

This certificate is no longer valid if the application is modified, the information presented in 
the application changes, or the limitation agreement does not conform to the application. 
Additionally, this certificate is contingent on the school district approving and executing the 
agreement within a year from the date of this letter. 

Note that any building or improvement existing as of the application review start date of 
October 26, 2016, or any tangible personal property placed in service prior to that date may 
not become "Qualified Property" as defined by 313.021(2) and the Texas Administrative 
Code. 

Should you have any questions, please contact Will Counihan, Director, Data Analysis & 
Transparency, by email at will.counihan@cpa.texas.gov or by phone toll-free at 
1-800-531-5441, ext. 6-0758, or at 512-936-0758. 

Comptroller.Texas.Gov • 512 · 463-4000 • ToiiFreel-800-531-5441 • Fax512·30S-9711 



Enclosure 

cc: Will Counihan 
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CHAPTER 313 PROPERTY VALUE LIMITATION 

FINANCIAL IMPACT OF THE PROPOSED GCGV ASSET 

HOLDING, LLC PROJECT IN THE GREGORY-PORTLAND 

INDEPENDENT SCHOOL DISTRICT 

(PROJECT# 1155) 

PREPARED BY 

~~2~~~~~YI 
T EX A S SC I I OO L F I NAN CE EX P E R TS 

JANUARY 20, 2017 



Executive Summary 

GCGV Asset Holding, LLC (Company) has requested that the Gregory-Portland Independent 
School District (G-PISD) consider granting a property value limitation under Chapter 313 of 
the Tax Code, also known as the Texas Economic Development Act. In an application 
submitted to G-PISD on August 31, 2016, the Company plans to invest $7.2 billion to construct 
an ethane-fed steam cracker manufacturing facility which is expected to have a peak taxable 
value of $3.96 billion. Moak, Casey & Associates (MCA) has been retained to prepare an 
analysis of this value limitation and help the district navigate the overall application and 
agreement process. 

The GCGV Asset Holding project is consistent with the state's goal to "encourage large scale 
capital investments in this state." When enacted as House Bill 1200 in 2001, Chapter 313 of 
the Tax Code granted eligibility to companies engaged in manufacturing, research and 
development, and renewable electric energy production to apply to school districts for 
property value limitations. Subsequent legislative changes expanded eligibility to clean coal 
projects, nuclear power generation and data centers, among others. 

Under the provisions of Chapter 313, G-PISD may offer a minimum value limitation of $30 
million. This value limitation, under the proposed application, will begin with the 2024-25 
school year and remain at that level of taxable value for Maintenance and Operations (M&O) 
tax purposes for ten years. The entire project value will remain taxable for I&S or debt service 
purposes for the term of the agreement and beyond. 

MCA's initial school finance analysis is detailed in this report, incorporating the major 
legislative changes adopted in 2015. The overall conclusions are as follows, but please read 
all of the subsquent details in the report below for more information. 

Total Revenue Loss Payment owed to G-PISD 

Total Savings to Company after Revenue Loss Payment. 
(This does not include any supplemental benefit 
payments to the District.) 

Application Process 

$53.6 million 

$380.7 million 

After the school district has submitted an application to the Comptroller's Office 
(Comptroller), the Comptroller begins reviewing the application for completeness. The GCGV 
Asset Holding application was determined to be complete on October 26, 2016. 

The issuance of a Completeness Letter is important because it sets the time line for the rest of 
process. From the date of issuance, the Comptroller has 90 days to conduct its full review of 
the project and provide its certificate for a limitation on appraised value. The Certificate for 
the GCGV Asset Holding project was issued on November 28, 2016. 

G-PISD School Finance Impact Study - GCGV January 20, 201 7 
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Each value limitation agreement is unique and to ensure the proper revenue-loss protection 
and maximum supplemental benefits are in place, an understanding of the school district's 
finances and a thorough knowledge of the Chapter 313 statute are required. Negotiations 
have begun on the terms of the value limitation agreement payment with the Company. A 
final version of the agreement must be submitted to the Comptroller for review prior to final 
consideration and possible adoption by the school district's board of trustees. 

At the final board meeting, the school board will review the Value Limitation Agreement and 
Findings of Fact that detail the project's conformance with state law. In some instances, the 
school board may also be required to adopt a job waiver or create a reinvestment zone during 
this meeting, although only the creation of the reinvestment zone may be required in the 
board's consideration of the GCGV Asset Holding application. 

How the 313 Agreement Interacts with Texas School Finance 

M&O funding for Texas schools relies on two methods of finance: local school district 
property taxes and state aid. State aid consists of three components: Tier I, Tier II and 
additional state aid for tax reduction (ASATR), although ASATR is currently scheduled to be 
eliminated after the 2016-17 school year. (For more detailed information on the school 
finance funding system, please review the Texas Education Agency's School Finance 101: 
Fundin& of Texas Public Schools.) 

Tier I provides state funding based on ADA and special student populations, as well as 
transportation. The local funds for Tier I are M&O taxes raised at the compressed tax rate­
$1.00 per $100 of taxable value for most school districts (less any recapture payments owed 
to the state from high property-wealth school districts). 

Tier II guarantees a specific amount of funding per student in weighted average daily 
attendance for each penny of a school district's tax effort above a specified level. There are 
two levels of Tier II funding-funding under the six so-called golden pennies and the eleven 
so-called copper pennies. Voter approval is required in most cases to access the last two 
golden pennies and the eleven copper pennies. G-PISD voters previously approved the 
maximum $1.17 per $100 M&O tax rate. 

Additional State Aid for Tax Reduction (ASATR) guarantees a school district a set amount 
of state and local M&O funds per student in weighted average daily attendance to compensate 
for the mandatory reduction in, or compression of, the local M&O tax rate that was adopted 
in 2005 or 2006. ASATR funding is expected to be eliminated after the 2016-17 school year 
under current law. Legislative consideration of continuing ASATR funding is expected in 2017 
and there may be efforts made to extend this provision by as much as ten years. For the 
purpose of the estimates shown below, ASATR expiration after the 2016-17 school year is 
assumed. 

For a school district that approves a Chapter 313 value limitation, the first year is often 
problematic financially. The implementation of the value limitation nearly always results in 
an M&O revenue loss to the school district in the first year of the limitation that would not be 
reimbursed by the state, but require some type of compensation from the Company under 
the revenue protection provisions of the agreement. This is because the general school 
finance formula system calculates state aid entitlements using the property value for the 
preceding year, as certified by the Comptroller. 
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In most instances smaller revenue losses would be anticipated in years 2-10 of the limitation 
when the state M&O property values are aligned at the minimum value established by the 
Board on both the local tax roll and the corresponding state property value study. If the full 
value of the project increases significantly during the value limitation period. the 
revenue losses may be greater than originally estimated. 

A taxpayer receiving a value limitation pays M&O taxes on the reduced value for the project 
in years 1-10 and receives a tax bill for I&S taxes based on the full project value throughout 
the qualifying and value limitation period (and thereafter). The expansion ofthe I&S tax 
base would be a major benefit of the location of the GCGV Asset Holding project within G­
PISD. 

Future legislative action on school funding could potentially affect the impact of the 
value limitation on the school district's finances and result in revenue-loss estimates 
that differ from the estimates presented in this report. 

Underlying School District Data Assumptions 

A key element in any analysis of the school finance implications of a Chapter 313 agreement 
is the provision for revenue protection in the agreement between the school district and the 
applicant. The standard agreement language calls for a calculation of the revenue impact of 
the value limitation in years 1-10 of the agreement, under whatever school finance and 
property tax laws are in effect in each of those years. This provision meets the statutory 
requirement under Section 313.027(f)(1) of the Tax Code to provide school district revenue­
protection language in the agreement. This approach also reduces guess work as to future 
changes in school finance and property tax laws. 

In the initial estimates prepared for the project when the application was filed in August, 
student enrollment was held constant. The general approach used here to analyze the future 
revenue stream of the school district under a value limitation is to maintain current 
enrollment trends, based on Texas Education Agency projections, and establish base-level 
property values in order to isolate the effects of the value limitation under the school finance 
system. One advantage of incorporating projected enrollment growth into this analysis is that 
it establishes the outer bounds of the fiscal impact of the project and potential supplemental 
payments to be negotiated with the Company, relative to using a static enrollment count. 

The District's underlying local tax base reached $1.86 billion for the 2016 tax year (the most 
recent year available) and is maintained at that level for the forecast period. Previously­
approved Chapter 313 projects are then factored into the M&O tax bases used for both models 
presented below. An M&O tax rate of $1.17 per $100 is used throughout this analysis. 

As part of this analysis, a detailed review was made to assess the impact of future M&O 
property tax rate rollback calculations for both scenarios. The general requirement is that the 
M&O rollback tax rate be based on the tax rate needed to maintain current revenue per 
weighted student plus an additional four cents of tax effort, not to exceed the maximum $1.17 
authorized by law and previously-approved by G-PISD voters. Give the scale of the existing 
projects that are under construction and those under consideration relative to the GCGV 
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project, the movement of property values onto and off of the District's M&O tax base because 
of the proposed and current Chapter 313 agreements creates the potential for significant 
volatility in the adoption of M&O tax rates for the foreseeable future. 

At the same time, G-PISD voters retain the ability to approve an M&O tax rate above the 
rollback tax rate in any given year, up to the $1.17 per $100 maximum tax rate. Rather than 
pre-judge future actions by the school board and local voters, this analysis is based on the 
assumption of a constant $1.17 per $100 M&O tax rate, as noted previously. 

A similar issue exists with regard to the I&S tax rate, which is currently levied at $0.18 per 
$100 of taxable value. The impact of the GCGV Asset Holding project will be significant, since 
the I&S tax is levied on the full project value. While under the District's current bond schedule 
a reduced I&S tax rate would be expected in the future, our understanding is that the District 
is reviewing its options to consider retiring existing debt early in order to save on future 
interest costs. Given these discussions and the view established for the M&O tax rate, the 
decision was made to retain the current $0.18 per $100 I&S tax rate for the forecast period 
rather than to predict future board and voter actions related to debt issues. 

G-PISD has estimated 2016-17 state property wealth per weighted ADA or WADA of 
approximately $301,205. As a result, G-PISD is not currently considered a Chapter 41 or 
recapture district under the school finance system. By the 2021-22 school year, which is the 
beginning of this analysis, G-PISD would expected to be subject to some level of recapture 
payments under current law, although these amounts are expected to be relatively modest in 
the preceding years. Table 1 summarizes the enrollment and property value assumptions for 
the 15 years that are the subject of this analysis. 

Recent legislative changes are incorporated into these estimates. The basic allotment was 
raised from $5,040 to $5,140 per WADA, which is used throughout the state aid calculations. 
The basic allotment is also linked to the recapture level for M&O taxes up to the compressed 
tax rate (generally $1.00 for most school districts). The Tier II guaranteed yield level for up 
to s ix cents of tax effort was increased from $61.86 in 2014-15 to $74.28 and $77.53, 
respectively, for the 2015-16 and 2016-17 school years. These levels are maintained 
throughout this analysis. 

The mandated school district homestead exemption increase from $15,000 to $25,000 has 
been incorporated into the analysis. Given that the models below focus exclusively on the 
GCGV Asset Holding Company project values, however, the homestead exemption change 
does not have a significant impact on the District's funding. 

M&O Impact of the GCGV Asset Holding project on G-PISD 

School finance models were prepared for G-PISD under these assumptions through the 
2038-39 school year. Under the proposed agreement, a model is established to make a 
calculation of the "Baseline Revenue Model" by adding the total value of the project to the 
model, but without assuming that a value limitation agreement is approved. These model 
results are detailed in Table 2. 

Additionally, a separate model is established to make a calculation of the "Value Limitation 
Revenue Model" by adding the project's limited M&O value of $3 0 million to the model. 
These results are shown in Table 3. 
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Table 1- Base Distt·ict Informa tion with GCGV Asse t Holding Project Value and Limita tion Values 

CPTD 
Value CPTD 
with Value 

M&O I&S CAD Value Project with 
Year of School Tax Tax CAD Value with CPTDwith CPTDwith per Limitation 

Agreement Year ADA WADA Rate Rate with Proiect Limitation Proiect Limitation WADA ~erWADA 

QTPO 2021-22 4,828.49 6,044.42 $1.1700 $0.1800 $2,708,270,007 $2,708,270,007 $2,458,942,677 $2,458,942,677 $406,812 $406,812 
QTP1 2022-23 4,928.30 6,154.87 $1.1700 $0.1800 $3,7 87,451,034 $3,787,451 ,034 $2,786,825,238 $2,786,825,238 $452,784 $452,784 
QTP2 2023·24 5,030.17 6,267.31 $1.1700 $0.1800 $4,502,769,156 $4,502,769,156 $3,866,006,264 $3,866,006,264 $616,853 $616,853 

VL1 2024-25 5,134.14 6,381.76 $1.1700 $0.1800 $6,595,491,516 $2,763,135,259 $4,581,324,386 $4,581,324,386 $717,877 $717,877 
VL2 2025-26 5,240.26 6,497.09 $1.1700 $0.1800 $6,637,307,969 $2,709,989,740 $6,674,046,747 $2,841,690,490 $1,027,236 $437,379 
VL3 2026-27 5,348.58 6,615.67 $1.1700 $0.1800 $12,694,236,497 $8,826,149,743 $6,715,863,200 $2,788,544,971 $1,015,146 $421,506 
VL4 2027·28 5,459.14 6,748.71 $1.1700 $0.1800 $12,479,456,575 $8,669,712,824 $12,772,791,728 $8,904,704,974 $1,892,627 $1,319,468 
VLS 2028·29 5,571.98 6,888.20 $1.1700 $0.1800 $12,174,845,036 $8,422,569,143 $12,558,011,805 $8,748,268,054 $1 ,823,118 $1,270,036 
VL6 2029-30 5,687.15 7,030.58 $1 .1700 $0.1800 $11,880,154,626 $8,184,484,573 $12,253,400,266 $8,501,124,373 $1,742,871 $1,209,163 
VL7 2030-31 5,804.70 7,175.91 $1.1700 $0.1800 $11,595,032,750 $7,955,119,449 $11,958,709,857 $8,263,039,804 $1,666,508 $1,151,498 
VL8 2031-32 5,924.69 7,324.23 $1.1700 $0.1800 $12,849,141,486 $9,264,148,586 $11,673,587,981 $8,033,674,680 $1,593,831 $1,096,862 
VL9 2032-33 6,047.15 7,475.63 $1.1700 $0.1800 $12,522,154,361 $8,991,258,056 $12,927,696,717 $9,342,703,817 $1,729,313 $1,249,755 
VL10 2033-34 6,172.15 7,630.15 $1.1700 $0.1800 $12,213,757,496 $8,736,146,337 $12,600,709,592 $9,069,813,287 $1,651,437 $1,188,681 
VP1 2034-35 6,299.72 7,787.86 $1.1700 $0.1800 $12,839,078,246 $12,839,078,246 $12,292,312,727 $8,814,701 ,568 $1,578,394 $1,131,851 
VP2 2035-36 6,429.94 7,948.84 $1.1700 $0.1800 $12,448,952,464 $12,448,952,464 $12,917,633,477 $12,917,633,477 $1,625,097 $1,625,097 
VP3 2036-37 6,562.85 8,113.14 $1.1700 $0.1800 $12,072,628,817 $12,072,628,817 $12,527,507,695 $12,527,507,695 $1,544,101 $1,544,101 
VP4 2037-38 6,698.50 8,280.84 $1 .1700 $0.1800 $11,709,613,150 $11,709,613,150 $12,151,184,048 $12,151,184,048 $1,467,385 $1,467,385 
VP5 2038-39 6,836.96 8,452.01 $1.1700 $0.1800 $11,359,429,293 $11,359,429,293 $11,788,168,381 $11,788,168,381 $1,394,718 $1,394,718 

QTP= Qualifying Time Period 
VL= Value Limitation 
VP= Viable Presence 

Table 2- "Baseline Revenue Model" · ·Project Value Added with No Value Limitation 
State Aid Recapture 

M&OTaxes Additional from from the 
@ State Aid· Additional Additional Additional Homestead Other Total 

Year of School Compressed Hold Recapture Local M&O M&OTax Local Tax Hold State General 
A reement Year Rate State Aid Harmless Costs Collections Collections Effort Harmless Aid Fund 

QTPO 2021-22 $26,838,725 $8,016,442 $0 $0 $4,562,583 $1,458,878 -$601,948 $72,950 $110,500 $40,458,130 
QTP1 2022-23 $37,414,699 $5,331,153 $0 $0 $6,360,499 $1,599,947 -$1,150,919 $296,804 $110,500 $49,962,682 
QTP2 2023-24 $44,424,816 $1,697,040 $0 -$7,036,938 $7,552,219 $684,203 -$2,237,857 $75,104 $110,500 $45,269,087 
VL1 2024-25 $65,699,967 $1,732,117 $0 -$18,020,637 $11,168,994 $315,153 -$3,810,008 $11,062 $110,500 $57,207,149 
VL2 2025-26 $66,128,760 $1,767,921 $0 -$32,390,090 $11,241,890 $0 -$4,761,106 $131,843 $110,500 $42,229,719 
VL3 2026-27 $125,474,814 $1,804,464 $0 -$61 ,281,421 $21,330,718 $0 -$8,985,299 $250,163 $110,500 $78,703,939 
VL4 2027-28 $123,358,302 $1,841,762 $0 -$89,181,768 $20,970,911 $0 -$10,714,784 $245L943 $110,500 $46,630,866 
VL5 2028-29 $120,361,615 $1,879,831 $0 -$85,738,702 $20,461,475 $0 -$10,373,542 $239,969 $110,500 $46,941,145 
VL6 2029-30 $117,462,328 $1 ,918,688 $0 -$82,117,784 $19,968,596 $0 -$10,024,616 $234,188 $110,500 $47,551,899 
VL7 2030-31 $114,656,982 $1,958,347 $0 -$78,575,822 $19,491,687 $0 -$9,684,553 $228,595 $110,500 $48,185,736 
VL8 2031·32 $126,936,264 $1,998,826 $0 -$85,267,726 $21,579,165 $0 -$10,605,764 $253,077 $110,500 $55,004,342 
VL9 2032-33 $123,720,971 $2,040,142 $0 -$86,200,088 $21,032,565 $0 -$10,540,168 $246,666 $110,500 $50,410,589 

VL10 2033-34 $120,688,024 $2,082,312 $0 -$82,361,578 $20,516,964 $0 -$10,171,902 $240,619 $110,500 $51,104,939 
VP1 2034-35 $126,120,645 $2,125,353 $0 -$84,270,979 $21,440,510 $0 -$10,511,778 $251,451 $110,500 $55,265,702 
VP2 2035-36 $122,297,413 $2,158,523 $0 -$82,821 ,228 $20,790,560 $0 -$10,267,469 $243,828 $110,500 $52,512,127 
VP3 2036-37 $118,609,441 $2,192,379 $0 -$78,315,438 $20,163,605 $0 -$9,830,021 $236,475 $110,500 $53,166,941 
VP4 2037-38 $115,051,887 $2,226,935 $0 -$73,923,092 $19,558,821 $0 -$9,405,121 $229,382 $110,500 $53,849,313 
VP5 2038-39 $111,620,086 $2,262,205 $0 -$69,639,181 $18,975,414 $0 -$8,992,259 $222,540 $110,500 $54,559,306 

*Basic Allotment: $5,140; AISD Yield: $77.53; Equalized Wealth: $514,000 per WADA 

QTP= Qualifying Time Period 
VL= Value Limitation 
VP= Viable Presence 
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Year of 
Agreement 

QTPO 
QTP1 
QTP2 

VL1 
VL2 
VL3 
VL4 
VL5 
VL6 
VL7 
VL8 
VL9 

VL10 
VP1 
VP2 
VP3 
VP4 
VP5 

Table 3- "Value Limita tion Revenue Model" --Pro ject Value Added with Va lue Limit 
State Aid Recapture 

M&OTaxes Additional from from the 
@ State Aid- Additional Additional Additional Homestead Other 

School Compressed Hold Recapture Local M&O M&OTax Local Tax Hold State 
Year Rate State Aid Harmless Costs Collections Collections Effort Harmless Aid 

2021-22 $26,838,725 $8,016,442 $0 $0 $4,562,583 $1,458,878 -$601 ,948 $72,950 $110,500 
2022-23 $37,414,699 $5,331,153 $0 $0 $6,360,499 $1,599,947 -$1,150,919 $296,804 $110,500 
2023-24 $44,424,816 $1 ,697,040 $0 -$7,036,938 $7,552,219 $684,203 -$2,237,857 $75,104 $110,500 
2024-25 $27,376,404 $1,732,117 $0 -$7,386,163 $4,653,988 $131,559 -$1,587,585 $46,183 $110,500 
2025-26 $26,855,578 $6,621,673 $0 $0 $4,565,449 $1,244,850 -$756,361 $0 $110,500 
2026-27 $86,793,946 $7,790,399 $0 $0 $14,754,971 $4,372,204 -$2,194,972 $1,807,583 $110,500 
2027-28 $85,260,864 $1,841,762 $0 -$51 ,372,541 $14,494,347 $0 -$6,752,324 $169,987 $110,500 
2028-29 $82,838,856 $1,879,831 $0 -$48,624,083 $14,082,605 $0 -$6,478,925 $165,158 $110,500 
2029-30 $80,505,627 $1,918,688 $0 -$45,580,647 $13,685,957 $0 -$6, 189,895 $160,506 $110,500 
2030-31 $78,257,849 $1 ,958,347 $0 -$42,607,894 $13,303,834 $0 -$5,908,853 $156,025 $110,500 
2031-32 $91,086,335 $1,998,826 $0 -$47,669,996 $15,484,677 $0 -$6,745,915 $181 ,602 $110,500 
2032-33 $88,412,007 $2,040,142 $0 -$51,302,311 $15,030,041 $0 -$6,877,090 $176,270 $110,500 
2033-34 $85,911,913 $2,082,312 $0 -$47,999,556 $14,605,025 $0 -$6,564,696 $171,285 $110,500 
2034-35 $126,120,645 $2,125,353 $0 -$68,067,532 $21,440,510 $0 -$9,459,255 $251,451 $110,500 
2035-36 $122,297,413 $2,158,523 $0 -$82,821 ,228 $20,790,560 $0 -$10,267,469 $243,828 $110,500 
2036-37 $118,609,441 $2,192,379 $0 -$78,315,438 $20,163,605 $0 -$9,830,021 $236,475 $110,500 
2037-38 $115,051,887 $2,226,935 $0 -$73,923,092 $19,558,821 $0 -$9,405,121 $229,382 $110,500 
2038-39 $111,620,086 $2,262,205 $0 -$69,639,181 $18,975,414 $0 -$8,992,259 $222,540 $110,500 

*Basic Allotment: $5,140; AISD Yield: $77.53; Equalized Wealth: $514,000 per WADA 

QTP= Qualifying Time Period 
VL= Value Limitation 
VP= Viable Presence 

Table 4 displays the results of the comparison between the Baseline Revenue Model and the 
Value Limitation Revenue Model (Tables 2 and 3). The difference between the two models 
indicates there will be a total revenue loss of $53.6 million to G-PISD over the course of the 
Agreement, with nearly all of this loss reflected in the first limitation year (2024-25) . Nearly 
all of the reduction in M&O taxes under the limitation agreement is offset through a 
reduction in recapture costs owed to the state under current law. 

M&O Impact on the Taxpayer 

Table 5 summarizes the impact of the property value limitation in terms of the potential tax 
savings to the taxpayer under the property value limitation agreement. The focus of this table 
is on the M&O tax rate only. The $1.17 per $100 M&O tax rate noted previously is assumed in 
2016-17 (the most recent year available) and thereafter. 

Under the assumptions used here, the potential tax savings from the value limitation total 
$434.3 million over the life of the agreement. The G-PlSD revenue losses are expected to total 
approximately $53.6 million over the course of the agreement, as noted above. In total, the 
potential net tax benefits (after hold-harmless payments are made) are estimated to reach 
$380.7 million, prior to any negotiations with GCGV Asset Holding on supplemental 
payments. 
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Total 
General 

Fund 
$40,458,130 
$49,962,682 
$45,269,087 
$25,077,003 
$38,641,689 

$113,434,631 
$43,752,595 
$43,973,943 
$44,610,736 
$45,269,808 
$54,446,029 
$47,589,558 
$48,316,783 
$72,521,671 
$52,512,127 
$53,166,941 
$53,849,313 
$54,559,306 
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Table 4- Value Limit less Pr oject Value with No Limit 
State Aid Recapture 

M&OTaxes Additional from from the 
@ State Aid· Additional Additional Additional Homestead Other Total 

Year of School Compressed Hold Recapture Loca!M&O M&OTax Local Tax Hold State General 
Agreement Year Rate State Aid Harmless Costs Collections Collections Effort Harmless Aid Fund 

QTPO 2021-22 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
QTP1 2022-23 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
QTP2 2023·24 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
VL1 2024-25 -$38,323,563 $0 $0 $10,634,474 -$6,515,006 -$183,594 $2,222,422 $35,121 $0 -$32,130,145 
VL2 2025-26 -$39,273,182 $4,853,752 $0 $32,390,090 -$6,676,441 $1,244,850 $4,004,744 -$131,843 $0 -$3,588,030 
VL3 2026-27 -$38,680,868 $5,985,935 $0 $61 ,281,421 -$6,575,747 $4,372,204 $6,790,328 $1,557,420 $0 $34,730,692 
VL4 2027-28 -$38,097,438 $0 $0 $37,809,226 -$6,476,564 $0 $3,962,461 -$75,956 $0 -$2,878,271 
VL5 2028·29 -$37,522,759 $0 $0 $37,1 14,619 -$6,378,870 $0 $3,894,617 -$74,810 $0 -$2,967,203 
VL6 2029-30 -$36,956,701 $0 $0 $36,537,137 -$6,282,639 $0 $3,834,722 -$73,682 $0 -$2,941 '163 
VL7 2030-31 -$36,399,133 $0 $0 $35,967,928 -$6,187,853 $0 $3,775,700 -$72,570 $0 -$2,915,928 
VL8 2031-32 -$35,849,929 $0 $0 $37,597' 730 -$6,094,488 $0 $3,859,849 -$71,475 $0 -$558,313 
VL9 2032-33 -$35,308,964 $0 $0 $34,897,776 -$6,002,524 $0 $3,663,077 -$70,397 $0 -$2,821 ,031 

VL10 2033-34 -$34,776,111 $0 $0 $34,362,022 -$5,911 ,939 $0 $3,607,206 -$69,334 $0 -$2,788,156 
VP1 2034-35 $0 $0 $0 $16,203,447 $0 $0 $1,052,523 $0 $0 $17,255,970 
VP2 2035-36 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
VP3 2036-37 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
VP4 2037-38 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
VP5 2038-39 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

*Basic Allotment: $5,140; AISD Yield: $77.53; Equalized Wealth: $514,000 per WADA 

QTP= Qualifying Time Period 
VL= Value Limitation 
VP= Viable Presence 

Table 5 ·Estimated Financial Impact of the GCGV Asset Hold ing Project Property Value Limitation 
Reguest Submitted to G·PISD at $1.1700 M&O Tax Rate 

Taxes Taxes Tax School 
Estimated Assumed Before after Savings@ District Estimated 

Year of School Project Taxable Value M&O Value Value Projected Revenue Net Tax 
Agreement Year Value Value Savings Tax Rate Limit Limit M&O Rate Losses Benefits 

QTPO 2021-22 $0 $0 $0 $1.170 $0 $0 $0 $0 $0 
QTP1 2022-23 $500,204,479 $500,204,479 $0 $1.170 $5,852,392 $5,852,392 $0 $0 $0 
QTP2 2023-24 $1,676,983,673 $1,676,983,673 $0 $1.170 $19,620,709 $19,620,709 $0 $0 $0 

VL1 2024-25 $3,862,356,257 $30,000,000 $3,832,356,257 $1.170 $45,189,568 $351,000 $44,838,568 -$32,130,145 $12,708,423 
VL2 2025-26 $3,957,318,229 $30,000,000 $3,927,318,229 $1 .170 $46,300,623 $351,000 $45,949,623 -$3,588,030 $42,361 ,593 
VL3 2026·27 $3,898,086,754 $30,000,000 $3,868,086,754 $1.170 $45,607,615 $351,000 $45,256,615 $0 $45,256,615 
VL4 2027-28 $3,839,7 43,751 $30,000,000 $3,809,743,751 $1.170 $44,925,002 $351 ,000 $44,574,002 ·$2,878,271 $41,695,731 
VL5 2028·29 $3,782,275,893 $30,000,000 $3,752,275,893 $1.170 $44,252,628 $351 ,000 $43,901 ,628 -$2,967,203 $40,934,425 
VL6 2029-30 $3,725,670,053 $30,000,000 $3,695,670,053 $1.170 $43,590,340 $351,000 $43,239,340 -$2,941,163 $40,298,177 
VL7 2030-31 $3,669,913,301 $30,000,000 $3,639,913,301 $1.170 $42,937,986 $351 ,000 $42,586,986 ·$2,915,928 $39,671,057 
VL8 2031-32 $3,614,992,900 $30,000,000 $3,584,992,900 $1.170 $42,295,417 $351,000 $41,944,417 -$558,313 $41,386,104 
VL9 2032-33 $3,560_,896,305 $30,000,000 $3,530,896,305 $1.170 $41,662,487 $351 ,000 $41,311,487 -$2,821 ,031 $38,490,456 
VL10 2033-34 $3,507,611,159 $30,000,000 $3,477,611,159 $1.170 $41 ,039,051 $351 ,000 $40,688,051 -$2,788,156 $37,899,894 
VP1 2034-35 $3,455,125,290 $3,455,125,290 $0 $1.170 $40,424,966 $40,424,966 $0 $0 $0 
VP2 2035-36 $3,336,558,621 $3,336,558,621 $0 $1.170 $39,037,736 $39,037,736 $0 $0 $0 
VP3 2036-37 $3,222,090,201 $3,222,090,201 $0 $1.170 $37,698,455 $37,698,455 $0 $0 $0 
VP4 2037-38 $3,111,577,882 $3,111 ,577,882 $0 $1 .170 $36,405,461 $36,405,461 $0 $0 $0 
VPS 2038-39 $3,004,884,457 $3,004,884,457 $0 $1.170 $35,157,148 $35,157,148 $0 $0 $0 

$651 ,997,584 $217,706,868 $434,290.716 -$53,588,240 $380,702,476 

QTP= Qualifying Time Period 
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VL= Value Limitation 
VP= Viable Presence 

I&S Funding Impact on School Dis trict 
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The project remains fully taxable for debt services taxes, with G-PISD currently levying a 
$0.18 per $100 I&S rate. While the value of the GCGV Asset Holding project is expected to 
depreciate over the life of the agreement and beyond, local taxpayers should benefit from 
the addition of the GCGV Asset Holding project to the local I&S tax roll. As noted in an 
earlier section of this report, the District is investigating approaches to providing its 
taxpayers with beneficial tax relief relative to the payments made on voter-approved debt. 

Based on the letters provided on October 31, 2016, the Texas Education Agency does not 
expect that the GCGV, ExxonMobil and SABIC facilities will have a significant impact on the 
number or size of school facilities in G-PISD. In terms of full-time permanent jobs, the three 
new plants anticipate a minimum of 400 permanent positions when they begin operation. 
Since the beginning of operations is nearly a decade away, there would be time to address the 
District's facility needs to enroll new permanent residents in the community, which will in 
large part be driven by the availability of housing for future employees of these companies 
and their families. 

A potentially more challenging issue is the impact that the construction phase of the project 
might have on G-PISD.ln a recent posting on its project-related website, Exxon Mobil indicates 
that they anticipate up to 11,000 construction workers in the area for over a five-year period. 
Based on the construction practices for similar projects in other districts, our observation has 
been that many of the workers commute weekly to the job sites and do not move their 
families to these locations, although it is difficult to find hard data on this issue. The 
availability of temporary housing would be expected to influence these decisions, as well as 
the term of each employee's engagement on the project. 

One thing that is clear is that it would not be financially prudent for the District to construct 
permanent facilities if a bulge in the student population occurs during the construction phase 
of the project. In the case of other projects, districts and companies have negotiated language 
under the extraordinary education-related expenses provision included in Section 313.027 
of the Tax Code. Enrollment growth is funded through the standard Foundation School 
Program formula structure. The cost of portable buildings and related expenses or the 
salaries of temporary employees would typically be items covered by provisions related to 
extraordinary education-related expenses in a value limitation agreement. 

Note: School district revenue-loss estimates are subject to change based on numerous factors, including: 

• Legislative and Texas Education Agency administrative changes to the underlying school 
finance formulas used in these calculations. 

• Legislative changes addressing property value appraisals and exemptions. 

• Year-to-year appraisals of project values and district taxable values. 

• Changes in school district tax rates and student enrollment. 
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1/2312017 School and Appraisal Districts Property Value Study 2015 Report 

0 COMPTROLLER.TEXAS.GOV 

0 Taxes 
Property Tax 

Glenn Hegar 
Texas Comptroller of Public Accounts 

SCHOOL AND APPRAISAL DISTRICTS 
PROPERTY VALUE STUDY 2015 REPORT 

2015 lSD Summary Worksheet 

205/San Patricio 

205-902/Gregory-Portland CISD 

Local Tax Roll Val 2015 WTD Mean 2015 PTAD Value 2015 Value Assig 
Category ue Ratio Estimate ned 

A. Single-Family R 919,999,923 .9400 978,723,322 919,999,923 
esidences 

B. Multi-Family Re 97,382,546 N/A 97,382,546 97,382,546 
sidences 

C1. Vacant Lots 30,256,416 N/A 30,256,416 30,256,416 

C2. Colonia Lots 484,875 N/A 484,875 484,875 

01. Rural Reai{Tax 17,784,176 1.0274 17,309,647 17,784,176 
able) 

02. Real Prop Far 2,597,941 N/A 2,597,941 2,597,941 
m & Ranch 

E. Real Prop Non 82,898,677 N/A 82,898,677 82,898,677 
Qual Acres 

https :ltwww. com ptroller.texas .govldata/property-taxlpvs/2015f/2052059021 D .php 1/3 
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1/23/2017 School and Appraisal Districts Property Value Study 2015 Report 

F1. Commercial R 175,588,799 1.0324 170,078,263 175,588,799 
eal 

F2. Industrial Real 411,575,209 N/A 411,575,209 411 ,575,209 

G. Oil, Gas, Miner 47,206,540 N/A 47,206,540 47,206,540 
als 

J. Utilities 47,767,220 N/A 47,767,220 47,767,220 

L 1. Commercial P 56,974,464 N/A 56,974,464 56,974,464 
ersonal 

L2. Industrial Pers 49,415,905 N/A 49,415,905 49,415,905 
onal 

M. Other Personal 1,797,207 N/A 1,797,207 1,797,207 

N. Intangible Pers 0 N/A 0 0 
onal Prop 

0. Residentiallnv 776,140 N/A 776,140 776,140 
entory 

S. Speciallnvento 2,866,272 N/A 2,866,272 2,866,272 
ry 

Subtotal 1,945,372,310 1,998,110,644 1 '945,372,31 0 

Less Total Deducti 291 '170,018 303,796,028 291 '170,01 8 
ons 

Total Taxable Val 1,654,202,292 1,694,314,616 1,654,202,292 T2 
ue 

The taxable values shown here will not match the values reported by your appraisal district 

See the lSD DEDUCTION Report for a breakdown of deduction values 

Government code subsections 403.302 (J) AND (K) require the Comptroller to certify alternative 

measures of school district wealth. These measures are reported for taxable values for 

maintenance and operation (M&O) tax purposes and for interest and sinking fund (I&S) tax 

purposes. For districts that have not entered into value limitation agreements, T1 through T4 will 

be the same as T7 through T10. 

Value Taxable For M&O Purposes 

I T1 T2 T3 T4 

https ://www.com ptroller. texas .gov/data/property-tax/pvs/2015f/2052059021 D .php 2/3 



1/23/2017 School and Appraisal Districts Property Value Study 2015 Report 

1,691,867,259 1,654,202,292 1,691,867,259 1,654,202,292 

Loss To SO% of the loss 
the Additional to the Local Optional 
$10,000 Homestead Percentage Homestead 
Exemption Exemption 

37,664,967 0 

T1 =School district taxable value for M&O purposes before the loss to the additional $10,000 

homestead exemption 

T2 =School district taxable value for M&O purposes after the loss to the additional $10,000 

homestead exemption and the tax 

ceiling reduction 

T3 = T1 minus 50% of the loss to the local optional percentage homestead exemption 

T 4 = T2 minus 50% of the loss to the local optional percentage homestead exemption 

Value Taxable For I&S Purposes 

T7 T8 T9 T10 

1,773,993,739 1,736,328,772 1,773,993,739 1,736,328,772 

T7 =School district taxable value for I&S purposes before the loss to the additional $10,000 

homestead exemption 

T8 = School district taxable value for I&S purposes after the loss to the additional $10,000 

homestead exemption and the tax 

ceiling reduction 

T9 = T7 minus 50% of the loss to the local optional percentage homestead exemption 

T1 0 = T8 minus 50% of the loss to the local optional percentage homestead exemption 

The PVS found your local value to be valid, and local value was certified 

https:/lwww.comptroller.texas.gov/data/property-tax/pvs/2015f/2052059021 D.php 3/3 
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AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF 
PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND 

OPERATIONS TAXES 

by and between 

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT 

and 

GCGV ASSET HOLDING LLC 

(Texas Taxpayer ID # 32061311 067) 

Comptroller Application# 1155 

Dated 

March 21, 2017 

Texas Economic Development Act Agreement 
Comptroller Fonn 50-826 (Jan 2016) 



AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR 
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES 

STATE OF TEXAS § 

COUNTY OF SAN PATRICIO § 

THIS AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR 
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES, hereinafter referred to as this 
"Agreement," is executed and delivered by and between the GREGORY-PORTLAND INDEPENDENT 
SCHOOL DISTRICT, hereinafter referred to as the "District," a lawfully created independent school 
district within the State of Texas operating under and subject to the TEXAS EDUCA TTON CODE, and 
GCGV ASSET HOLDING LLC, Texas Taxpayer Identification Number 32061311067, hereinafter 
referred to as the "Applicant." The Applicant and the District are hereinafter sometimes refeiTed to 
individually as a "Party" and collectively as the "Parties." 

RECITALS 

WHEREAS, on August 31, 2016, the Superintendent of Schools of the Gregory-Pmtland 
Independent School District, acting as agent of the Board of Trustees of the District, received from 
the Applicant an Application for Appraised Value Limitation on Qualified Property, pursuant to 
Chapter 313 of the TEXAS TAX CODE; 

WHEREAS, on August 31 , 2016, the Board of Trustees has acknowledged receipt of the 
Application, and along with the requisite application fee as established pursuant to Section 313.025(a) 
of the TEXAS TAX CODE and Local District Policy CCG (Local), and agreed to consider the 
Application; 

WHEREAS, the Application was delivered to the Texas Comptroller's Office for review 
pursuant to Section 313.025 of the TEXAS TAX CODE; 

WHEREAS, the District and the Texas Comptroller' s Office have determined that the 
Application is complete and October 26, 2016, is the Application Review Stmt Date as that term is 
defined by 34 TEXAS ADMIN. CODE Section 9.1051 ; 

WHEREAS, pursuant to 34 TEXAS ADMIN. CODE Section 9.1054, the Application was 
delivered to the San Patricio County Appraisal District established in San Patricio County, Texas (the 
"San Patricio County Appraisal District"), pursuant to Section 6.01 of the TEXAS TAX CoDE; 

WHEREAS, the Texas Comptroller's Office reviewed the Application pursuant to Section 
313.025 of the TEXAS TAX CODE, conducted an economic impact evaluation pursuant to Section 
313.026 of the TEXAS TAX CODE, and on November 28,2016, issued a cettificate for limitation on 
appraised value of the property described in the Application and provided the cettificate to the District; 

Agreement for Limitation on Appraised Value 
Between Gregory-Portland lSD and GCGY Asset Holding LLC 
March 21,2017 
Page 2 of34 
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WHEREAS, the District's Board of Trustees, by resolution dated March 6, 2017, extended 
the statutory deadline by which the District must consider the Application until June 30,2017, and 
the Comptroller was provided notice of such extension as set out under 34 TEXAs ADMIN. CoDE 
Section 9.1 054( d); 

WHEREAS, the Board of Trustees has reviewed and carefully considered the economic 
impact evaluation and certificate for limitation on appraised value submitted by the Texas 
Comptroller's Office pursuant to Section 313.025 of the TEXAS TAX CoDE; 

WHEREAS, on March 21, 2017, the Board of Trustees conducted a public hearing on the 
Application at which it solicited input into its deliberations on the Application from all interested 
parties within the District; 

WHEREAS, on March 21, 2017, the Board of Trustees made factual fmdings pursuant to 
Section 313.025(t) of the TEXAS TAX CODE, including, but not limited to, findings that: (i) the 
information in the Application is true and correct; (ii) the Applicant is eligible for the limitation on 
appraised value of the Applicant's Qualified Property; (iii) the project proposed by the Applicant is 
reasonably likely to generate tax revenue in an amount sufficient to offset the District's maintenance 
and operations ad valorem tax revenue lost as a result of the Agreement before the 25th anniversary 
of the beginning of the limitation period; (iv) the limitation on appraised value is a determining factor 
in the Applicant's decision to invest capital and construct the project in this State; and (v) this 
Agreement is in the best interest of the District and the State of Texas; 

WHEREAS, on March 20, 2017, the Texas Comptroller's Office approved the form ofthis 
Agreement for a Limitation on Appraised Value of Property for School District Maintenance and 
Operations Taxes; 

WHEREAS, on March 21,2017, the Board ofTrustees approved the form ofthis Agreement 
for a Limitation on Appraised Value of Property for School District Maintenance and Operations 
Taxes, and authorized the Board President and Secretary to execute and deliver such Agreement to 
the Applicant; and 

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants and 
agreements herein contained, the Parties agree as follows: 

ARTICLE I 
DEFINITIONS 

Section 1.1 DEFINITIONS. Wherever used in this Agreement, the following terms shall have the 
following meanings, unless the context in which used clearly indicates another meaning. Words or 
terms defmed in 34 TEXAS ADMIN. CODE Section 9.1051 and not defined in this Agreement shall have 
the meanings provided by 34 TEXAS ADMrN. CODE Section 9.1051. 

"Acf' means the Texas Economic Development Act set forth in Chapter 313 of the TEXAS TAX 
CODE, including any statutory amendments that are applicable to the Applicant. 

Agreement for Limitation on Appraised Value 
Between Gregory-Portland ISD and GCGV Asset Holding LLC 
March21,2017 
Page 3 of34 
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"Agreement' means this Agreement, as the same may be modified, amended, restated, 
amended and restated, or supplemented as approved pursuant to Sections 10.2 and 10.3. 

"Applicant" means GCGV Asset Holding LLC (Texas Taxpayer ID #32061 311 067), the entity 
listed in the Preamble of this Agreement and that is listed as the Applicant on the Application as of 
the Application Approval Date. The term "Applicant" shall also include the Applicant's assigns and 
successors-in-interest as approved according to Sections 10.2 and 10.3 of this Agreement. 

"Applicant's Qualified Investment" means the Qualified Investment of the Applicant during 
the QualifYing Time Period and as more fully described in ExmBIT 3 of this Agreement. 

"Applicant 's Qualified Property" means the Qualified Prope1ty of the Applicant to which the 
value limitation identified in the Agreement will apply and as more fully described in EXHIBIT 4 of 
this Agreement. 

"Application" means the Application for Appraised Value Limitation on Qualified Prope1ty 
(Chapter 313, Subchapter B or C of the TEXAS TAX CODE) filed with the District by the Applicant on 
August 31, 2016. The term includes all forms required by the Comph·oller, the schedules attached 
thereto, and all other documentation submitted by the Applicant for the purpose of obtaining an 
Agreement with the District. The tetm also includes all amendments and supplements thereto 
submitted by the Applicant. 

"Application Approval Date" means the date that the Application is approved by the Board of 
Tmstees of the District and as fulther identified in Section 2.3.B of this Agreement. 

"Application Review Start Date" means the later date of either the date on which the District 
issues its wlitten notice that the Applicant has submitted a completed Application or the date on which 
the Comptroller issues its written notice that the Applicant has submitted a completed Application and 
as futther identified in Section 2.3.A of this Agreement. 

"Appraised Value" shall have the meaning assigned to such te1m in Section 1.04(8) of the 
TEXAS TAX CODE. 

"Appraisal District" means the San Patricio County Appraisal Dish·ict. 

"Board o(Trustees" means the Board ofTrustees of the Gregory-Pmtland Independent School 
District. 

"Comptroller" means the Texas Comptroller of Public Accounts, or the designated 
representative of the Texas Comptroller of Public Accounts acting on behalf of the Comph·oller. 

"Comptroller 's Rules" means the applicable rules and regulations of the Comptroller set forth 
in Chapter 34 TEXAS ADMIN. CODE Chapter 9, Subchapter F, together with any court or administrative 
decisions interpreting same. 

Agreement for Limitation on Appraised Value 
Between Gregory-Portland lSD and GCG V Asset Holding LLC 
March 21 , 20 I 7 
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"County" means San Patricio County, Texas. 

"District" or "School District" means the Gregory-Portland Independent School District, being 
a duly authorized and operating school district in the State, having the power to levy, assess, and 
collect ad valorem taxes within its boundaries and to which Subchapter C of the Act applies. The tetm 
also includes any successor independent school district or other successor govemmental authority 
having the power to levy and collect ad valorem taxes for school purposes on the Applicant's Qualified 
Propetiy or the Applicant's Qualified Investment. 

"Final Termination Date" means the last date of the fmal year in which the Applicant is 
required to Maintain Viable Presence and as fmther identified in Section 2.3.E of this Agreement. 

"Force Majeure" means acts of God, war, fires, explosions, hunicanes, floods, or other causes 
that are beyond the reasonable control of either Pmty and that by exercise of due foresight such Pmty 
could not reasonably have been expected to avoid, and which, by the exercise of all reasonable due 
diligence, such Pmty is unable to overcome. Each Pmty must infmm the other in writing with proof 
of receipt within sixty (60) business days of the existence of such Force Majeure or otherwise waive 
this tight as a defense. 

"Land" means the real propetiy described on EXHIBIT 2, which 1s attached hereto and 
incorporated herein by reference for all purposes. 

"Maintain Viable Presence" means (i) the operation during the tetm of this Agreement of the 
facility or facilities for which the tax limitation is granted; and (ii) the Applicant's maintenance of 
jobs and wages as required by the Act and as set fmth in its Application. 

"Market Value" shall have the meaning assigned to such term in Section 1.04(7) ofthe TEXAS 
TAX CODE. 

"New Qualifying Jobs" means the total number of jobs to be created by the Applicant after the 
Application Approval Date in connection with the project that is the subject of its Application that 
meet the criteria of Qualifying Job as defmed in Section 313.021(3) of the TEXAS TAX CODE and the 
Comptroller's Rules. 

"New Non-QualifjJing Jobs" means the number of Non-QualifYing Jobs, as defined in 34 
TEXAS ADMIN. CODE Section 9.1051(14), to be created by the Applicant after the Application 
Approval Date in connection with the project which is the subject of its Application. 

"Qualified Investment" has the meaning set fotih in Section 313.021(1) of the TEXAS TAX 
CODE, as interpreted by the Comptroller' s Rules. 

"Qualified Property" has the meaning set forth in Section 313.021(2) ofthe TEXAS TAX CODE 
and as interpreted by the Comptroller's Rules and the Texas Attomey General, as these provisions 
existed on the Application Review Start Date. 

Agreement for Limitation on Appraised Value 
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"Qualifying Time Period" means the period defined in Section 2.3.C, during which the 
Applicant shall make investment on the Land where the Qualified Property is located in the amount 
required by the Act, the Comptroller's Rules, and this Agreement. 

"State" means the State of Texas. 

"Supplemental Payment" means any payments or transfers of things of value made to the 
District or to any person or persons in any form if such payment or tmnsfer of thing of value being 
provided is in recognition of, anticipation of, or consideration for the Agreement and that is not 
authodzed pursuant to Sections 313.027(f)(1) or (2) of the TEXAS TAX CODE, and specifically includes 
any payments required pursuant to Article VI of this Agreement. 

"Tax Limitation Amount'' means the maximum amount which may be placed as the Appraised 
Value on the Applicant's Qualified Property for maintenance and operations tax assessment in each 
Tax Year of the Tax Limitation Period of this Agreement pursuant to Section 313.054 of the TEXAS 
TAX CODE. 

"Tax Limitation Period'' means the Tax Years for which the Applicant' s Qualified Property is 
subject to the Tax Limitation Amount and as frnther identified in Section 2.3.D of this Agreement. 

"Tax Year" shall have the meaning assigned to such term in Section 1.04(13) of the TEXAS 
TAX CODE (i.e. , the calendar year). 

"Taxable Value" shall have the meaning assigned to such tenn in Section 1.04(1 0) of the 
TEXAS TAX CODE. 

Section 1.2 NEGOTIATED DEFINITIONS. Wherever used in Atticles IV, V, and VI, the following 
tetms shall have the following meanings, unless the context in which used clearly indicates another 
meaning or otherwise; provided however, if there is a conflict between a term defined in this section 
and a tetm defmed in the Act, the Comptroller's Rules, or Section 1.1 of Agreement, the conflict shall 
be resolved by reference to Section 10.9.C. 

"Aggregate Limit" means, for any Tax Year during the tenn of this Agreement, the cumulative 
total of the Annual Limit amount for such Tax Year and all previous Tax Years during the tetm of this 
Agreement, less all amounts paid by the Applicant to or on behalf of the District under Article VI. 

"Annual Limit" means the maximum annual benefit which can be paid directly to the District 
as a Supplemental Payment under the provisions of Section 313 .027(i) of the TEXAS TAX CODE. For 
purposes of this Agreement, and as finther provided in Sections 6.2A and 6.2D, the amount of the 
Annual Limit shall be equal to the greater of $50,000 or an amount calculated for each calendar year 
by multiplying the District's Average Daily Attendance for the school year immediately preceding the 
year for which the calculation is being made, as calculated pursuant to Section 42.005 of the TEXAS 
EDUCATION CODE, times $100, or any larger amount allowed by Section 313.027(i) of the TEXAS TAX 
CODE, if such limitation is increased for any futme year of this Agreement and such increase is 
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effective for purposes of this Agreement. The Annual Limit shall first be computed for Tax Year 
2021, which, by virtue of the defenal of the date on which the QualifYing Time Period for the project 
is to commence under this Agreement, is the Tax Year that includes the date of Janumy 2, 2021, on 
which the QualifYing Time Period commences under this Agreement as provided in Section 2.3 .C.i. 

"Applicable School Finance Law" means Chapters 41 and 42 of the TEXAS EDUCATION CODE, 
the Act (Chapter 313 of the TEXAS TAX CODE), Chapter 403, Subchapter M, of the TEXAS 
GOVERNMENT CODE applicable to the District, and the Constitution and general laws of the State 
applicable to the independent school districts of the State, the applicable rules and regulations of the 
agencies of the State having jurisdiction over any matters relating to the public school systems and 
school districts of the State, and judicial decisions construing or interpreting any of the above. The 
tenn includes any amendments or successor statutes that may be adopted in the future which impact 
or alter the calculation of the Applicant's ad valorem tax obligation to the District, either with or 
without the limitation of property values made pursuant to this Agreement. 

"Applicant's Stipulated Supplemental Payment Amount" means, for purposes of At1icle VI, 
for any Tax Year during the tetm of this Agreement, an amount equal to fmty percent ( 40%) of the 
"Net Tax Benefit," as such term is defined in this Section 1.2, for such Tax Year. 

"Article VI Supplemental Payment'' has the meaning given such te1m in Section 6.1 .A. with 
respect to any payment required pursuant to Atticle VI of this Agreement. 

"Cumulative Payments" means for any Tax Year during the term of this Agreement, the total 
of all payments, calculated under At1icle IV, V and VI of this Agreement, for such Tax Year which 
are paid by or owed by the Applicant to the District, plus all payments, calculated under Atticle IV, V 
and VI of this Agreement, paid by or owed by the Applicant for all previous Tax Years dming the 
tetm of this Agreement. 

"Cumulative Unadjusted Tax Benefit" means for any Tax Year during the term of this 
Agreement, the Unadjusted Tax Benefit for such Tax Year added to the Unadjusted Tax Benefit for 
all previous Tax Years during the tetm of this Agreement. 

"Maintenance and Operations Revenue" or "M&O Revenue" means (i) those revenues which 
the District receives fi"om the levy of its annual ad valorem maintenance and operations tax pursuant 
to Section 45.002 of the TEXAS EDUCATION CODE and At1icle VII§ 3 of the TEXAS CONSTITUTION, 
plus (ii) all State revenues to which the District is or may be entitled under Chapter 42 of the TEXAS 
EDUCATION CODE or any other statutmy provision as well as any amendment or successor statute to 
these provisions, plus (iii) any indemnity payments received by the District under other agreements 
similar to this Agreement to the extent that such payments are designed to replace the District's M&O 
Revenue lost as a result of such similar agreements, less (iv) any amounts necessaty to reimburse the 
State of Texas or another school distlict for the education of additional students pursuant to Chapter 
41 of the TEXAS EDUCATION CODE. 

"M&O Amount" has the meaning given such tetm in Section 4.2. 

Agreement for Limitation on Appraised Value 
Between Gregory-Portland lSD and GCGV Asset Holding LLC 
March 21 , 2017 
Page 7 of34 

Texas Economic Development Act Agreement 
Comptroller Form 50-826 (JantWIJ' 20/6) 



"New M&O Revenue" has the meaning given such tenn in Section 4.2.A ii. 

"Net Tax Benefit" means, for any Tax Year during the tenn of this Agreement, an amount 
equal to (but not less than zero): (i) the amount of maintenance and operations ad valorem taxes which 
the Applicant would have paid to the DistTict for such Tax Year and all previous Tax Years during the 
term of this Agreement if this Agreement had not been entered into by the Parties; minus, (ii) an 
amount equal to the sum of (A) all maintenance and operations ad valorem school taxes actually due 
from the Applicant to the District or any other governmental entity, including the State of Texas, for 
such Tax Year and all previous Tax Years during the te1m ofthis Agreement, plus (B) any payments 
due to the District from the Applicant under Articles IV, V and VI under this Agreement for such Tax 
Year and all previous Tax Years during the tenn of this Agreement. 

"Original M&O Revenue" has the meaning given such te1m in Section 4.2.A. i. 

"Unadjusted Tax Benefit'' means, for any Tax Year during the term of this Agreement, the 
total of all gross tax savings calculated for such Tax Year by multiplying (i) an amount equal to (a) 
the Taxable Value of the Applicant's Qualified Property used for the District's debt service (interest 
and sinking fund) prope1ty tax purposes for such Tax Year, minus (b) the Tax Limitation Amount 
(defined in Section 2.4, below, as Thitiy Million Dollars ($30,000,000.00)), by (ii) the District's 
maintenance and operations tax rate for such Tax Year. 

ARTICLE II 
AUTHORITY. PURPOSE AND LIMITATION AMOVNTS 

Section 2.1. AUTHORITY. This Agreement is executed by the District as its written agreement with 
the Applicant pursuant to the provisions and authority granted to the District in Section 313.027 of the 
TEXAS TAX CODE. 

Section 2.2. PURPOSE. In consideration of the execution and subsequent perf01mance of the tenns 
and obligations by the Applicant pursuant to this Agreement, identified in Sections 2.5 and 2.6 and as 
more fully specified in this Agreement, the value of the Applicant's Qualified Property listed and 
assessed by the County Appraiser for the District' s maintenance and operation ad valorem property 
tax shall be the Tax Limitation Amount as set forth in Section 2.4 of this Agreement during the Tax 
Limitation Period. 

Section 2.3. TERM OF THE AGREEMENT. 

A. The Application Review Stat1 Date for this Agreement is October 26, 2016, 
which will be used to detetmine the eligibility of the Applicant's Qualified Property and all 
applicable wage standards. 

B. The Application Approval Date for this Agreement is March 21, 2017. 

C. The Qualifying Time Peliod for this Agreement: 

1. Starts on Janumy 2, 2021, a date not later than January 1 of the fourth 
Tax Year following the Application Approval Date, as authorized by 
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Section 313.027(h) of the TEXAS TAX CODE; and 

ii. Ends on December 31, 2023, the last day of the second complete Tax 
Year following the Qualifying Time Period stmt date. 

D. The Tax Limitation Period for this Agreement: 

i. Starts on January 1, 2024, the first complete Tax Year that begins after 
the end of Qualifying Time Period; and 

ii. Ends on December 31, 2033, which is the year the Tax Limitation 
Period stmts as identified in Section 2.3.D.i plus 9 years. 

E. The Final Termination Date for this Agreement is December 31, 2038, which 
is the last year of the Tax Limitation Period as defmed in Section 2.3.D.ii. plus 5 years. 

F. This Agreement, and the obligations and responsibilities created by this 
Agreement, shall be and become effective on the Application Approval Date identified in 
Section 2.3.B. This Agreement, and the obligations and responsibilities created by this 
Agreement, terminate on the Final Termination Date identified in Section 2.3.E, unless 
extended by the express tetms of this Agreement. 

Section 2.4. TAX LIMTT A TION. So long as the Applicant makes the Qualified Investment as required 
by Section 2.5, during the Qualifying Time Period, and unless this Agreement has been tetminated as 
provided herein before such Tax Year, on January 1 of each Tax Year of the Tax Limitation Period, 
the Appraised Value of the Applicant' s Qualified Property for the District's maintenance and 
operations ad valorem tax purposes shall not exceed the lesser of: 

A. the Market Value of the Applicant's Qualified Property; or 

B. Thirty Million Dollars ($30,000,000), based on Section 313.054 of the TEXAS TAX 
CODE. 

This Tax Limitation Amount is based on the limitation amount for the category that applies to the 
District on the Application Approval Date, as set out by Section 313.052 of the TEXAS TAX CODE. 

Section 2.5. TAX LIMITATION ELIGIBILITY. In order to be eligible and entitled to receive the value 
limitation identified in Section 2.4 for the Qualified Propetty identified in Atticle III, the Applicant 
shall: 

A. have completed the Applicant's Qualified Investment in the amount of 
$30,000,000 during the Qualifying Time Period; 

B. have created and maintained, subject to the provisions of Section 313 .0276 of 
the TEXAS TAX CODE, New Qualifying Jobs as required by the Act; and 

C. pay an average weekly wage of at least $895.75 for all New Non-Qualifying 
Jobs created by the Applicant. 

Section 2.6. TAX LIMITATION OBLIGATIONS. In order to receive and maintain the limitation 
authorized by Section 2.4, Applicant shall: 

A. provide payments to District sufficient to protect future District revenues 
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through payment of revenue offsets and other mechanisms as more fully described in Article 
IV· 

' 
B. provide payments to the District that protect the District from the payment of 

extraordinary education-related expenses related to the project, as more fully specified in 
A11icle V; 

C. provide such Supplemental Payments as more fully specified in Atiicle VI; 

D. create and Maintain Viable Presence on or with the Qualified Property and 
perfonn additional obligations as more fully specified in Article VIII of this Agreement; and 

E. no additional conditions are identified in the cet1ificate for a limitation on 
appraised value by the Comptroller for this project. 

ARTICLE III 
QUALIFIED PROPERTY 

Section 3.1. LOCATION WITHIN ENTERPRISE OR REINVESTMENT ZONE. At the time of the 
Application Approval Date, the Land is within an area designated either as an entetprise zone, pursuant 
to Chapter 2303 of the TEXAS GovERNMENT CODE, or a reinvestment zone, pmsuant to Chapter 311 
or 312 of the TEXAS TAX CODE. The legal description, and information concerning the designation, 
of such zone is attached to this Agreement as EXHIBIT 1 and is incmporated herein by reference for 
all pmposes. 

Section 3.2. LOCATION OF QUALIFIED PROPERTY AND INVESTMENT. The Land on which the 
Qualified Propetiy shall be located and on which the Qualified Investment shall be made is described 
in EXHIBIT 2, which is attached hereto and incorporated herein by reference for all pmposes. The 
Parties expressly agree that the boundaries of the Land may not be materially changed from its 
configuration described in EXHIBIT 2 unless amended pursuant to the provisions of Section 10.2 of 
this Agreement. 

Section 3.3. DESCRIPTION OF QUALIFIED PROPERTY. The Qualified Propet1y that is subject to the 
Tax Limitation Amount is described in EXIITBIT 4, which is attached hereto and incmporated herein 
by reference for all putposes. Propetiy which is not specifically described in EXHIBIT 4 shall not be 
considered by the District or the Appraisal District to be part of the Applicant's Qualified Propet1y for 
purposes of this Agreement, unless by official action the Board of Trustees provides that such other 
propetiy is a pat1 of the Applicant' s Qualified Propetiy for purposes of this Agreement in compliance 
with Section 313.027(e) of the TEXAS TAX CoDE, the Comptroller's Rules, and Section 10.2 of this 
Agreement. 

Section 3.4. CURRENT INVENTORY OF QUALIFIED PROPERTY. In addition to the requirements of 
Section 10.2 of this Agreement, if there is a material change in the Qualified Property described in 
ExHmiT 4, then within 60 days from the date commercial operation begins, the Applicant shall 
provide to the District, the Comptroller, the Appraisal District or the State Auditor's Office a specific 
and detailed description of the tangible personal propetiy, buildings, and/or pennanent, nomemovable 
building components (including any affixed to or incmporated into real propet1y) on the Land to which 
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the value limitation applies including maps or surveys of sufficient detail and description to locate all 
such described property on the Land. 

Section 3.5. QUALIFYING UsE. The Applicant's Qualified Property described in Section 3.3 qualifies 
for a tax limitation agreement under Section 313. 024(b )(1) of the TEXAS TAX CODE as prope1ty used 
for manufacturing. 

ARTICLE IV 
PROTECTION AGAINST LOSS OF FUTURE DISTRICT REVENQES 

Section 4.1. INTENT OF THE PARTIES. Subject to the limitations contained in this Agreement 
(including Sections 7.1 and 4.1 0), it is the intent of the Patties that the District shall, in accordance 
with the provisions of Section 313.027(£)(1) of the TEXAS TAX CODE, be compensated by the 
Applicant for any loss that the District incurs in its Maintenance and Operations Revenue in each year 
of this Agreement for which this Agreement was a sole and direct cause, all as calculated in Section 
4.2 below. Such payments shall be independent of, and in addition to, such other payments as set 
fmth in Alticles V and VI of this Agreement. 

The Patties expressly understand and agree that, for all Tax Years to which this Agreement may apply, 
the calculation of losses that the District incurs in its Maintenance and Operations Revenue will be 
defined for each applicable Tax Year in accordance with the Applicable School Finance Law, as 
defined in Section 1.2 above, and that such definition specifically contemplates that calculations made 
under this Agreement may periodically change in accordance with changes that may be made from 
time to time in the Applicable School Finance Law. The Parties fmther agree that the printouts and 
projections produced during the negotiations and approval of this Agreement are: (i) for illustrative 
purposes only and are not intended to be relied upon, and have not been relied upon, by the Parties as 
a prediction of future consequences to either Pmty; (ii) based upon cunent Applicable School Finance 
Law, which is subject to change by statute, by administrative regulation, or by judicial decision at any 
time; and (iii) may change in future years to reflect changes in the Applicable School Finance Law. 

Section 4.2. CALCULATING THE AMOUNT OF LOSS OF REVENUES BY THE DISTRICT. Subject to the 
provisions of Sections 4.1 0, 7.1 and 7 .2, the amount to be paid by the Applicant to compensate the 
District for loss of Maintenance and Operations Revenue resulting from, or on account of, this 
Agreement for each year starting in the year of the Application Review Stmt Date and ending on the 
Final Termination Date (the "M&O Amount") shall be detennined in compliance with the Applicable 
School Finance Law in effect for such year and according to the following fotmula: 

A. Notwithstanding any other provision in this Agreement, the M&O Amount owed by 
the Applicant to the District means the Original M&O Revenue minus the New M&O 
Revenue, based on the following definitions, where: 

i. "Original M&O Revenue" means the total State and local Maintenance and 
Operations Revenue that the District would have received for the school year, 
under the Applicable School Finance Law for such Tax Year, had this 
Agreement not been entered into by the Parties and the Applicant's Qualified 
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Property been subject to the District' s ad valorem maintenance and operations 
tax at the District-adopted rate for the applicable Tax Year. For purposes of 
this calculation, the Third Pmty (as defmed in Section 4.3) will base its 
calculations upon (1) the total Taxable Values for the applicable Tax Year as 
cettified by the Appraisal District for all taxable accounts in the District for the 
District's maintenance and operations ad valorem tax purposes, save and except 
for the Applicant's Qualified Property subject to this Agreement, plus (2) the 
total Taxable Values for such applicable Tax Year as certified by the Appraisal 
District for the Applicant's Qualified Propetty subject to this Agreement for the 
District's debt service (interest and sinking fund) ad valorem tax purposes 
(which total Taxable Values for the Applicant's Qualified Property subject to 
this Agreement shall be used in lieu of the total Taxable Values for such 
applicable Tax Year as certified by the Appraisal District for the Applicant's 
Qualified Property subject to this Agreement for the District's maintenance and 
operations ad valorem tax purposes). 

ii. "New M&O Revenue" means the total State and local Maintenance and 
Operations Revenue that the District actually received or is accmed to the 
District in accordance with the provisions of the Applicable School Finance 
Law for such school yem·. 

B. In making the calculations required by this Section 4.2: 

1. The Taxable Value of propetty for each school year will be detetmined under 
the Applicable School Finance Law as that law exists for the yem· for which the 
calculation is made. 

n. For purposes of this calculation, the tax collection rate on the Applicant' s 
Qualified Property will be presumed to be one hundred percent (1 00%). 

111. If, for any year of this Agreement, the difference between the Original M&O 
Revenue and the New M&O Revenue, as calculated under this Section 4.2, 
results in a negative number, the negative number will be considered to be zero. 

IV. All calculations made for any year during the Tax Linlitation Period under 
Subsection ii of Section 4.2.A will reflect the Tax Limitation Amount for such 
year. 

v. All calculations made under this Section 4.2 shall be made using a methodology 
which isolates only the revenue impact caused by this Agreement. The 
Applicant shall not be responsible to reimburse the District for other revenue 
losses created by other agreements or any other factor not contained in this 
Agreement. 
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Section 4.3. CALCULATIONS TO BE MADE BY THIRD PARTY. All calculations under this Agreement 
shall be made annually by an independent third party (the "Third Party") jointly selected and appointed 
each year by the District and the Applicant. If the Patties cannot agree on the Third Patty, then the 
Third Patty shall be selected by a mediator selected in accordance with the procedures set forth in 
Section 9.3A. 

Section 4.4. DATA USED FOR CALCULATIONS. The calculations for payments under this Agreement 
shall be initially based upon the valuations that are placed upon all taxable propetty in the District, 
including the Applicant' s Qualified Investment and/or the Applicant's Qualified Propetty by the 
Appraisal District in its annual cettified tax roll submitted to the District pursuant to Section 26.01 of 
the TEXAS TAX CODE on or about July 25 of each year of this Agreement. Immediately upon receipt 
of the valuation infonnation by the District, the District shall submit the valuation infonnation to the 
Third Patty selected and appointed under Section 4.3. The cettified tax roll data shall fom1 the basis 
of the calculation of any and all amounts due under this Agreement. All other data utilized by the 
Third Party to make the calculations contemplated by this Agreement shall be based upon the best 
available current estimates. The data utilized by the Third Patty shall be adjusted from time to time 
by the Third Party to reflect actual atnounts, subsequent adjustments by the Appraisal Disttict to the 
District's certified tax roll or any other changes in student counts, tax collections, or other data. 

Section 4.5. DELIVERY OF CALCULATIONS. On or before November 1 of each year for which this 
Agreement is effective, the Third Patty appointed pursuant to Section 4.3 shall fmward to the Patties 
a cettification containing the calculations required under this Article IV, Article V, and/or Article VI 
of this Agreement in sufficient detail to allow the Parties to understand the manner in which the 
calculations were made. The Third Patty shall simultaneously submit his, her or its invoice for fees 
for services rendered to the Patties, if any fees are being claimed, which fee shall be the sole 
responsibility of the District, but subject to the provisions of Section 4.6, below. Upon reasonable 
prior notice, the employees and agents of the Applicant shall have access, at all reasonable times, to 
the Third Patty's calculations, offices, personnel, books, records, and correspondence pertaining to the 
calculation and fee for the purpose of verification. The Third Patty shall maintain suppmting data 
consistent with generally accepted accounting practices, and the employees and agents of the 
Applicant shall have the tight to reproduce and retain for purpose of audit, any of these documents. 
The Third Patty shall preserve all documents pettaining to the calculations until the Final Termination 
Date. The Applicant shall not be liable for any of the Third Patty's costs resulting from a review or 
audit of the Third Patty's books, records, conespondence, or work papers pettaining to the calculations 
contemplated by this Agreement or the fee paid by the Applicant to the Third Patty pursuant to Section 
4.6, if such fee is timely paid. 

Section 4.6. PAYMENT BY APPLICANT. The Applicant shall pay any amount determined to be due 
and owing to the District under this Agreement on or before the January 31 next following the tax 
levy for each year for which tllis Agreement is effective. By such date, the Applicant shall also pay 
any amount billed by the Third Patty for all calculations under this Agreement under Section 4.5 , 
above, plus any reasonable and necessary out-of-pocket third patty legal expenses paid or incuned by 
the Disttict to its attorneys, auditors, or financial consultants for the preparation and filing of any 
frnancial repmts, disclosures, or other reimbursement applications filed with or sent to the State of 
Texas, for any audits conducted by the State Auditor's Office, or for other legal expenses which are, 
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or may be required under the terms or because of the execution of this Agreement. Notwithstanding 
the foregoing, for no Tax Year during the term of this Agreement shall the Applicant be responsible 
for the payment of an aggregate amount of fees and expenses under this Section 4.6 and Section 4.5 
which exceeds Twelve Thousand Dollars ($12,000.00). 

Section 4.7. EFFECT OF PROPERTY VALUE APPEAL OR OTHER ADJUSTMENT. If at the time the 
Third Pmiy selected and appointed under Section 4.3 makes its calculations under this Agreement the 
Applicant has appealed any matter relating to the valuations placed by the Appraisal District on the 
Applicant's Qualified Property and/or the Applicant' s Qualified Investment and such appeal remains 
unresolved, the Third Patiy shall base its calculations upon the values placed upon the Applicant's 
Qualified Property and/or the Applicant's Qualified Investment, respectively, by the Appraisal 
District. If as a result of an appeal or for any other reason, the Taxable Value of the Applicant's 
Qualified Investment and/or the Applicant's Qualified Propetiy is changed, once the detemlination of 
the new Taxable Value becomes final, the Pmties shall immediately notify the Third Pmiy who shall 
immediately issue new calculations required by tills Agreement for the applicable year or years using 
the new Taxable Value. Upon completion of the new calculations, the Third Party shall transmit the 
new calculations to the Pmties. In the event the new calculations result in a change in any amount 
paid or payable by the Applicant under this Agreement, the Party from whom the adjustment is payable 
shall remit such amounts to the other Pmiy within thitiy (30) days ofthe receipt of the new calculations 
from the Third Party. 

Section 4.8. STATUTORY CHANGES AFFECTING M&O REVENUE. Notwithstanding any other 
provision in this Agreement, but subject to the limitations contained in Sections 7.1 and 4.10, in the 
event that, by viltue of statutory changes to the Applicable School Finance Law, administrative 
interpretations by the Comptroller, the Commissioner of Education, or the Texas Education Agency, 
or for any other reason attributable to statutmy change, the District will receive less Maintenance and 
Operations Revenue, or, if applicable, will be required to increase its payment of funds to the State, 
because of its patticipation in this Agreement, the Applicant shall make payments to the District, up 
to but not to exceed the amount of the limits set fmth in this Agreement (including Sections 7.1 and 
4.10), that are necessmy to offset any such negative impact on the District's Maintenance and 
Operations Revenue as a result of its patticipation in this Agreement. The calculation of any such 
payments to the District shall take into account any adjustments to the amount calculated for the 
current fiscal year that should be made in order to reflect the actual impact on the District. 

Section 4.9. RESOLUTION OF DISPUTES. Should the Applicant disagree with the certification 
containing the calculations prepared and/or delivered pursuant to Section 4.5, the Applicant may 
appeal the findings, in wtiting, to the Third Party within thitiy (30) days following the later of (i) 
receipt of the certification, or (ii) the date the Applicant is granted access to the books, records, and 
other information in accordance with Section 4.5 for purposes of auditing or reviewing the infmmation 
in connection with the cettification. Within thitty (30) days of receipt of the Applicant's appeal, the 
Third Patty will issue, in writing, a final determination of the certification containing the calculations. 
Thereafter, the Applicant may appeal the final determination of the cettification containing the 
calculations to the Board of Trustees. Any such appeal by the Applicant of the final detetmination of 
the Thlrd Patiy may be made, in writing, to the Board of Trustees within thitiy (30) days of the 
Applicant's receipt of the Third Party 's final detennination of the cettification containing the 
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calculations, and shall be without limitation of the Applicant's other rights and remedies available 
hereunder, at law or in equity. 

Section 4.10. CUMULATIVE PAYMENT LIMITATION. Notwithstanding anything contained in this 
Agreement to the contt·my, in no event shall the Cumulative Payments calculated for a Tax Year of 
this Agreement during the period from the Tax Year that includes the date on which the Qualifying 
Time Period commences under this Agreement as provided in Section 2.3.C.i (i.e. the Tax Year 2016), 
and ending with the Tax Year 2029, which is the first Tax Year following the end of the Tax Limitation 
Period, exceed an amount equal to One Hundred Percent (100%) of the Applicant's Cumulative 
Unadjusted Tax Benefit for such Tax Year. For each Tax Year of this Agreement, amounts otherwise 
due and owing by the Applicant to the Disttict which, by virtue of the application of the payment 
limitation set fmth in this Section 4.1 0, are not payable to the District for such Tax Year, shall be 
ca.ITied forward from year-to-year into subsequent Tax Years during the tetm of this Agreement, but 
shall be subject, in each subsequent Tax Year, to the limit set fmth in this Section 4.10. Any of the 
Cumulative Payments which cannot be paid to the Distt'ict prior to the end of the first Tax Year 
following the end of the Tax Limitation Pe1'iod (i.e. the Tax Year 2029) because such payment would 
exceed the Applicant's Cumulative Unadjusted Tax Benefit under this Agreement will be deemed to 
have been cancelled by operation of law, and the Applicant shall have no fmther obligation with 
respect thereto. 

ARTICLE V 
PAYMENT OF EXTRAORQINARY EDUCATION-BELATED EXPENSES 

Section 5.1. EXTRAORDINARY EXPENSES. In addition to the amounts detetmined pursuant to Section 
4.2 of this Agreement above, the Applicant on an annual basis shall also indemnify and reimburse the 
District for the Applicant's allocable share of all non-reimbursed costs, certified by the District's 
extemal auditor to have been incmTed by the District for extt·aordinaty education-related expenses 
related to the project described in the Application that are not directly funded in state aid fmmulas, 
including expenses for the purchase or lease ofpmtable classrooms or busses, utilities (including non­
landscaping water), computers, and the hiring of additional personnel, to accommodate a tempormy 
increase in student emollment attributable to such project. 

In determining the Applicant's allocable share of such non-reimbursed costs for any Tax Year during 
the tetm of this Agreement, the aggregate amount of such costs for such Tax Year shall be allocated 
by the District's external auditor between or among the project described in the Application and each 
project described in an application for appraised value limitation on qualified propetty under Chapter 
313 of the TEXAS TAX CODE with respect to which the District has entered into a written agreement 
pursuant to the provisions of Section 313.027 of the TEXAS TAX CODE that (i) has not terminated 
before such Tax Year, and (ii) includes a provision pursuant to Section 313.027(£)(2) of the TEXAS 
TAX CODE providing that the owner or owners of the project subject to such agreement will protect 
the Distl'ict in the event the District incurs extt·aordinaty education-related expenses related to such 
project. The District agrees to use reasonable efforts to include such a provision in any such future 
agreement. The amount of such non-reimbmsed costs for any Tax Year dming the tenn of this 
Agreement allocated to each such project shall be determined by multiplying the total amount of such 
non-reimbursed costs by a fraction, the numerator of which is the total Taxable Value of such project 
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used for the District's debt service (interest and sinking fund) property tax purposes for such Tax Year, 
and the denominator of which is the total Taxable Value of all such projects used for the District's 
debt service (interest and sinking fund) propetty tax purposes for such Tax Year. 

The Applicant shall have the right to contest the findings of the District's external auditor in 
accordance with the procedures set fmth in Section 4.9. 

ARTICLE VI 
SUPPLEMENTAL PAYMENTS 

Section 6.1. INTENT OF PARTIES WITH RESPECT TO SUPPLEMENTAL PAYMENTS. 

A. Amounts Exclusive of Indemnity Amounts. In addition to unde1taking the 
responsibility for the payment of all of the amounts set forth under Articles IV and V, and as fmther 
consideration for the execution of this Agreement by the District, the Applicant shall also be 
responsible for the supplemental payments set fmth in this Atticle VI (the "A1ticle VI Supplemental 
Payments"). The Applicant shall not be responsible to the District or to any other person or persons 
in any fonn for the payment or transfer of money or any other thing of value in recognition of, 
anticipation of, or consideration for this Agreement for limitation on appraised value made pursuant 
to Chapter 313 of the TEXAS TAX CODE, unless it is explicitly set fmth in this Agreement. It is the 
express intent of the Parties that the Applicant's obligation to make Alticle VI Supplemental Payments 
under this AI·ticle VI is separate and independent of the obligation ofthe Applicant to pay the amounts 
described in Articles IV and V; provided, however, that all payments under Alticles IV and V and this 
Alticle VI are subject to the limitations contained in Sections 7.1 and 4.1 0, and that all payments under 
this Aiticle VI are subject to the separate limitations contained in Sections 6.2 and 6.3. 

B. Adherence to Statutory Limits on Supplemental Payments. It is the express intent of 
the Pmties that any AI1icle VI Supplemental Payments made to or on behalf of the District by the 
Applicant under this Aiticle VI shall not exceed either (i) the limit imposed by the provisions of 
Section 313.027(i) of the TEXAS TAX CODE, as such limit is allowed to be increased by the LegislatUI'e 
for any futUI'e year of this Agreement, or (ii) the amount described in Section 6.3. 

Section 6.2. SUPPLEMENTAL PAYMENT LIMITATION. Notwithstanding the foregoing: 

A. the total of the Supplemental Payments made pUI'suant to this Article shall: not 
exceed for any calendar year of this Agreement an amount equal to the greater of One Hundred 
Dollars ($1 00.00) per student per year in average daily attendance, as defined by Section 
42.005 of the TEXAS EDUCATION CODE, or Fifty Thousand Dollars ($50,000.00) per year times 
the number of years beginning with the first complete or pmtial year of the QualifYing Time 
Period identified in Section 2.3.C and ending with the year for which the Supplemental 
Payment is being calculated minus all Supplemental Payments previously made by the 
Application; 

B. Supplemental Payments may only be made during the period starting the first 
complete or pa1tial Tax Year of the QualifYing Time Period (2021) and ending December 31 
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of the third Tax Year following after the end of the Tax Limitation Period (2036); 

C. the limitation in Section 6.2.A does not apply to amounts described by Section 
313.027(£)(1)- (2) of the TEXAS TAX CODE as implemented in Articles IV and V of this 
Agreement. 

D. for purposes of this Agreement, the calculation of the limit of the annual 
Supplemental Payment shall be the greater of $50,000 or $100 multiplied by the District's 
Average Daily Attendance as calculated pursuant to Section 42.005 of the TEXAS EDUCATION 
CODE, based upon the District' s Average Daily Attendance for the previous school year. 

Section 6.3. STIPULATED SUPPLEMENTAL PAYMENT AMOUNT- SUBJECT TO AGGREGATE LIMIT. 
In addition to the Supplemental Payment limitation set fotih in Section 6.2, for any Tax Year duiing 
the tenn of this Agreement, the Disnict shall not be entitled to receive Supplemental Payments that 
exceed the lesser of: 

A. the "Applicant's Stipulated Supplemental Payment Amount," as such term is defmed 
in Section 1.2, for such Tax Year; or 

B. the "Aggregate Limit," as such term is defmed in Section 1.2, for such Tax Year. 

Section 6.4. ANNUAL CALCULATION OF APPLICANT'S STIPULATED SUPPLEMENTAL PAYMENT 
AMOUNT. The Parties agree that for each Tax Year duiing the tenn of this Agreement beginning with 
the Tax Year 2021, which is the Tax Year that includes the date on which the Qualifying Time Period 
commences under this Agreement as provided in Section 2.3.C.i, the Applicant' s Stipulated 
Supplemental Payment Amount, as defined in Section 1.2, will annually be calculated based upon the 
then most cul1'ent estimate of tax savings to the Applicant, which will be made, based upon 
assumptions of student counts, tax collections, and other applicable data, in accordance with the 
following formula: 

Minus, 

Taxable Value of the Applicant' s Qualified Property for such Tax Year had this 
Agreement not been entered into by the Patties (i.e., the Taxable Value of the 
Applicant's Qualified Property used for the District's interest and sinking fund tax 
purposes for such Tax Year, or school taxes due to any other govemmental entity, 
including the State of Texas, for such Tax Year); 

The Taxable Value of the Applicant's Qualified Propetiy for such Tax Year after 
giving effect to this Agreement (i.e., the Taxable Value of the Applicant' s Qualified 
Propetiy used for the District's maintenance and operations tax purposes for such Tax 
Year, or school taxes due to any other governmental entity, including the State of 
Texas, for such Tax Year); 
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Multiplied by, 

Minus, 

The District's maintenance and operations tax rate for such Tax Year, or the applicable 
school tax rate of any other governmental entity, including the State of Texas, for such 
Tax Year; 

Any amounts previously paid to the District under Atiicles IV and V for such Tax Year; 

Multiplied by, 

The number 0.4; 

Minus, 

Any amounts previously paid to the District under this Article VI with respect to such 
Tax Year. 

In the event that there are changes in the data upon which the calculations set fotih herein are made, 
the Third Party selected pursuant to Section 4.3 above shall adjust the Applicant's Stipulated 
Supplemental Payment Amount calculation to reflect such changes in the data. 

Section 6.5. CALCULATION OF ANNUAL SUPPLEMENTAL PAYMENTS TO THE DISTRICT AND 

APPLICATION OF AGGREGATE LIMIT. For each Tax Year during the term of this Agreement 
beginning with the Tax Year 2021, which is the Tax Year that includes the date on which the 
Qualifying Time Period commences under this Agreement as provided in Section 2.3.C.i, and ending 
with Tax Year 2036, which is the third Tax Year following the end of the Tax Limitation Period, the 
District, or its successor beneficiary should one be designated under Section 6. 7 below, shall not be 
entitled to receive Supplemental Payments, computed under Sections 6.2, 6.3 and 6.4 above, that 
exceed the Aggregate Limit. 

If, for any Tax Year during the te1m of this Agreement the amount of the Applicant's Stipulated 
Supplemental Payment Amount, calculated under Sections 6.2, 6.3 and 6.4 above for such Tax Year, 
exceeds the Aggregate Limit for such Tax Year, the difference between the Applicant's Stipulated 
Supplemental Payment Amount so calculated and the Aggregate Limit for such Tax Year, shall be 
carried forward fi:om year-to-year into subsequent Tax Years during the tenn of this Agreement, and 
to the extent not linn ted by the Aggregate Limit in any subsequent Tax Year during the te1m of this 
Agreement, shall be paid to the District. If there are changes in Chapter 313 of the TEXAS TAX CODE 
that increase or decrease the limit on the amount of the Supplemental Payments that may be made to 
or on behalf of the District by the Applicant under this Article VI, any higher or lower amount of 
Supplemental Payments that first became due hereunder prior to the effective date of any such 
statutory change will not be adjusted. 
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Any of the Applicant's Stipulated Supplemental Payment Amounts which cmmot be paid to the 
District prior to the end of the third full Tax Year (2036) following the end of the Tax Limitation 
Period, as defined in Section 2.3(D)(ii), because such payment would exceed the Aggregate Limit, 
will be deemed to have been cancelled by operation of law, and the Applicant shall have no further 
obligation with respect thereto. 

Section 6.6. PROCEDURES FOR SUPPLEMENTAL PAYMENT CALCULATIONS 

A. All calculations required by this Article VI, including but not limited to: (i) the 
calculation of the Applicant's Stipulated Supplemental Payment Amount; (ii) the 
determination of both the Annual Limit and the Aggregate Limit; (iii) the effect, if any, 
of the Aggregate Limit upon the actual amount of Supplemental Payments eligible to 
be paid to the District by the Applicant; and (iv) the carry forward and accumulation 
of any of the Applicant' s Stipulated Supplemental Payment Amounts unpaid by the 
Applicant due to the Aggregate Limit in previous years, shall be calculated by the Third 
Party selected pursuant to Section 4.3. 

B. The calculations made by the Third Pmty shall be made at the same time and on the 
same schedule as the calculations made pursuant to Section 4.5. 

C. The payment of all amounts due under th:is Article VI shall be made at the tin1e set 
fmih in Section 4.6. 

Section 6.7. DISTRICT'S OPTION TO DESIGNATE SUCCESSOR BENEFICIARY. At any time during the 
tenn of this AgTeement, the Board of Trustees may, in its sole discretion, so long as such decision 
does not result in additional costs to the Applicant under th:is Agreement, direct that any of the 
Applicant's payments under this Atticle VI be made to the District' s educational foundation or to a 
similar entity. Such foundation or entity may only use such funds received under this A1iicle VI to 
support the educational mission of the District and its students. Any designation of such foundation 
or entity must be made by recorded vote of the Board of Trustees at a properly posted public meeting 
of the Board of Trustees. Any such designation will become effective after such public vote and the 
delive1y of notice of said vote to the Applicant in conformance with the provisions of Section 10.1 
below. Such designation may be rescinded, with respect to future payments only, by action of the 
Board of Trustees, at any time, and any such rescission will become effective after delive1y of notice 
of such action to the Applicant in confmmance with the provisions of Section 1 0.1 . 

Any designation of a successor beneficiary under this Section 6. 7 shall not alter the limits on 
Supplemental Payments described in this A1iicle IV, including Sections 6.2, 6.3 and 6.4, above. 

Notwithstanding the foregoing, any payments made by the Applicant shall be made in the manner and 
to the Pmiy designated in th:is Agreement unless the Applicant receives unambiguous written notice 
from the District that such payments are to be made to a different party. 
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ARTICLE VII 
ANNVAL LIMITATION OF PAXMENTS BY APPLICANT 

Section 7.1. ANNUAL LIMITATION. Notwithstanding anything contained in this Agreement to the 
conu·my, and with respect to each Tax Year of the Tax Limitation Period beginning after the first Tax 
Year of the Tax Limitation Period, in no event shall (i) the sum of the maintenance and operations ad 
valorem taxes paid by the Applicant to the District for such Tax Year, plus the sum of all payments 
otherwise due from the Applicant to the District under Articles IV, V, and VI of this Agreement with 
respect to such Tax Year, exceed (ii) the amount ofthe maintenance and operations ad valorem taxes 
that the Applicant would have paid to the Distlict for such Tax Y em· (determined by using the District' s 
actual maintenance and operations tax rate for such Tax Year) if the Patties had not entered into this 
Agreement. The calculation and compatison of the amounts described in clauses (i) and (ii) of the 
preceding sentence shall be included in all calculations made pursuant to Atticle IV of this Agreement, 
and in the event the sum of the amounts described in said clause (i) exceeds the amount described in 
said clause (ii), then the payments othetwise due from the Applicant to the District under At·ticles IV, 
V, and VI shall be reduced until such excess is eliminated. 

Section 7.2. OPTION TO TERMlNATE AGREEMENT. In the event the Applicant determines that it will 
not commence or complete construction of the Applicant's Qualified Investment, the Applicant shall 
have the option, prior to the beginning of the Tax Limitation Petiod, to tetminate this Agreement by 
notifying the District in writing of its exercise of such option. Additionally, in the event that any 
payment othetwise due from the Applicant to the Disu·ict under Atticle IV, Atticle V, or Atticle VI of 
this Agreement with respect to a Tax Year is subject to reduction in accordance with the provisions 
of Section 7.1, then the Applicant shall have the option to tetminate this Agreement. The Applicant 
may exercise such option to terminate this Agreement by notifying the Disu·ict of its election in writing 
not later than the July 31 of the year following the Tax Year with respect to which a reduction under 
Section 7.1 is applicable. Any tetmination of this Agreement under the foregoing provisions of this 
Section 7.2 shall be effective immediately ptior to the second Tax Year next following the Tax Year 
in which the reduction giving rise to the option occuned. 

Section 7.3. EFFECT OF OPTIONAL TERMINATION. Upon the exercise of the option to terminate 
pursuant to Section 7.2, this Agreement shall tetminate and be of no fmther force or effect; provided, 
however, that: 

A. the Pmties respective rights and obligations under this Agreement with respect 
to the Tax Year or Tax Years (as the case may be) through and including the Tax Year during 
which such notification is delivered to the Disttict, shall not be impaired or modified as a result 
of such tennination and shall survive such termination unless and until satisfied and 
discharged; and 

B. the provisions of this Agreement regarding payments (including liquidated 
damages and tax payments), records and dispute resolution shall survive the tetmination or 
expiration of this Agreement. 
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ARTICLE VIII 
ADDITIONAL OBLIGATIONS OF APPLICANT 

Section 8.1. APPLICANT'S OBLIGATION TO MAINTAIN VIABLE PRESENCE. In order to receive and 
maintain the limitation authorized by Section 2.4 in addition to the other obligations required by this 
Agreement, the Applicant shall Maintain Viable Presence in the District commencing at the sta1t of 
the Tax Limitation Peliod through the Final Tennination Date of this Agreement. Notwithstanding 
anything contained in this Agreement to the contrary, the Applicant shall not be in breach of, and shall 
not be subject to any liability for failure to Maintain Viable Presence to the extent such failure is 
caused by Force Majeure, provided the Applicant makes commercially reasonable effmts to remedy 
the cause of such Force Majeure. 

Section 8.2. REPORTS. In order to receive and maintain the limitation authorized by Section 2.4 in 
addition to the other obligations required by this Agreement, the Applicant shall submit all reports 
required from tin1e to time by the Comptroller, listed in 34 TEXAS ADMlN. CODE Section 9.1052 and 
as cunently located on the Comptroller's website, including all data elements required by such fmm 
to the satisfaction of the Comptroller on the dates indicated on the form or the Comptroller's website 
and stmting on the first such due date after the Application Approval Date. 

Section 8.3. COMPTROLLER'S REPORT ON CHAPTER 313 AGREEMENTS. During the tetm of this 
Agreement, both Pa11ies shall provide the Comptroller with all infmmation reasonably necessary for 
the Comptroller to assess performance under this Agreement for the purpose of issuing the 
Comptroller's report, as required by Section 313.032 of the TEXAS TAX CODE. 

Section 8.4. DATA REQUESTS. Upon the written request of the District, the State Auditor's Office, 
the Appraisal District, or the Comptroller during the tetm of this Agreement, the Applicant, the District 
or any other entity on behalf of the District shall provide the requesting party with all infmmation 
reasonably necessary for the requesting pmiy to detetmine whether the Applicant is in compliance 
with its rights, obligations or responsibilities, including, but not limited to, any employment 
obligations which may arise under this Agreement. 

Section 8.5. SITE VISITS AND RECORD REVIEW. The Applicant shall allow authorized employees of 
the District, the Comptroller, the Appraisal District, and the State Auditor' s Office to have reasonable 
access to the Applicant's Qualified Property and business records from the Application Review Stmt 
Date through the Final Te1mination Date, in order to inspect the project to determine compliance with 
the te1ms hereof or as necessary to properly appraise the Taxable Value of the Applicant's Qualified 
Propetiy. 

A. All inspections will be made at a mutually agreeable time after the giving of not less 
than ninety-six (96) hours prior written notice, and will be conducted in such a manner 
so as not to umeasonably interfere with either the construction or operation of the 
Applicant's Qualified Propetiy. 

B. All inspections may be accompanied by one or more representatives of the Applicant, 
and shall be conducted in accordance with the Applicant's safety, security, and 
operational standards. Notwithstanding the foregoing, nothing contained in this 

Agr·eement for Limitation on Appraised Value 
Between Gregory-Pmtland lSD and GCGY Asset Holding LLC 
March 21 ,20 17 
Page 21 of34 

Texas Economic Developmenl Acl Agreemenl 
Complroller Form 50-826 (Janumy 21116) 



Agreement shall require the Applicant to provide the District, the Comptroller, or the 
Appraisal District with any technical or business information that is proprietary, a trade 
secret, or is subject to a confidentiality agreement with any third patty. 

Section 8.6. RIGHT To AUDIT; SUPPORTING DOCUMENTS; AUTHORITY OF STATE AUDITOR. By 
executing this Agreement, implementing the authority of, and accepting the benefits provided by 
Chapter 313 of the TEXAS TAX CODE, the Pa1ties agree that this Agreement and their perfonnance 
pursuant to its te1ms are subject to review and audit by the State Auditor as if they are parties to a 
State contract and subject to the provisions of Section 2262.154 of the TEXAS GOVERNMENT CODE 
and Section 313 .010(a) of the TEXAS TAX CODE. The Parties fmther agree to comply with the 
following requirements: 

A. The District and the Applicant shall maintain and retain suppmting documents adequate 
to ensure that claims for the Tax Limitation Amount are in accordance with applicable Comptroller 
and State of Texas requirements. The Applicant and the District shall maintain all such documents 
and other records relating to this Agreement and the State ' s property for a period of four (4) years 
after the latest occmTing date of: 

1. date of submission of the fmal payment; 

11. Final Termination Date; or 

m. date of resolution of all disputes or payment. 

B. During the time period defined under Section 8.6.A, the District and the Applicant shall 
make available at reasonable times and upon reasonable notice, and for reasonable periods, all 
infonnation related to this Agreement; the Applicant's Application; and the Applicant's Qualified 
Propetty, Qualified Investment, New Qualifying Jobs, and wages paid for New Non-Qualifying Jobs 
such as work papers, repmts, books, data, files, softwru·e, records, calculations, spreadsheets and other 
supporting documents pertaining to this Agreement, for purposes of inspecting, monitoring, auditing, 
or evaluating by the Comptroller, State Auditor's Office, State of Texas or their authorized 
representatives. The Applicant and the District shall cooperate with auditors and other authorized 
Comptroller and State of Texas representatives and shall provide them with prompt access to all of 
such propetty as requested by the Comptroller or the State of Texas. By example and not as an 
exclusion to other breaches or failures, the Applicant's or the District's failure to comply with this 
Section shall constitute a Matelial Breach of this Agreement. 

C. In addition to and without linlitation on the other audit provisions of this Agreement, the 
acceptance oftax benefits or funds by the Applicant or the District or any other entity or person directly 
under this Agreement acts as acceptance of the authmity of the State Auditor, under the direction of 
the legislative audit committee, to conduct an audit or investigation in connection with those funds. 
Under the direction of the legislative audit committee, the Applicant or the District or other entity that 
is the subject of an audit or investigation by the State Auditor must provide the State Auditor with 
access to any infmmation the State Auditor considers relevant to the investigation or audit. The Patties 
agree that this Agreement shall for its duration be subject to allmles and procedures of the State 
Auditor acting under the direction of the legislative audit committee. 

D. The Applicant shall include the requirements of this Section 8.6 in its subcontract with 
any entity whose employees or subcontractors are subject to wage requirements under the Act, the 
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Comptroller' s Rules, or this Agreement, or any entity whose employees or subcontractors are included 
in the Applicant's compliance with job creation or wage standard requirement of the Act, the 
Comptroller' s Rules, or this Agreement. 

Section 8.7. FALSE STATEMENTS; BREACH OF REPRESENTATIONS. The Parties acknowledge that 
this Agreement has been negotiated, and is being executed, in reliance upon the information contained 
in the Application, and any supplements or amendments thereto, without which the Comptroller would 
not have approved this Agreement and the District would not have executed this Agreement. By 
signature to this Agreement, the Applicant: 

A. represents and wan·ants that all infmmation, facts, and representations contained in the 
Application are hue and conect to the best of its knowledge; 

B. agrees and acknowledges that the Application and all related attachments and schedules 
are included by reference in this Agreement as if fully set fmth herein; and 

C. acknowledges that if the Applicant submitted its Application with a false statement, signs 
this Agreement with a false statement, or submits a repmt with a false statement, or it is subsequently 
dete1mined that the Applicant has violated any of the representations, wananties, guarantees, 
certifications, or affitmations included in the Application or this Agreement, the Applicant shall have 
materially breached this Agreement and the Agreement shall be invalid and void except for the 
enforcement of the provisions required by Section 9.2 of this Agreement. 

ARTICLE IX 
MATERIAL BREACH OR EARLY TERMINATION 

Section 9.1. EVENTS CONSTITUTING MATERIAL BREACH OF AGREEMENT. The Applicant shall be 
in Material Breach of this Agreement if it commits one or more of the following acts or omissions 
(each a "Material Breach"): 

A. The Application, any Application Supplement, or any Application Amendment on which 
this Agreement is approved is dete1mined to be inaccurate as to any material representation, 
infmmation, or fact or is not complete as to any material fact or representation or such application; 

B. The Applicant failed to complete Qualified Investment as required by Section 2.5.A. of 
this Agreement during the Qualifying Time Period; 

C. The Applicant failed to create and maintain the number ofNew Qualifying Jobs required 
by the Act; 

D. The Applicant failed to create and maintain the number ofNew Qualifying Jobs specified 
in Schedule C of the Application; 

E. The Applicant failed to pay at least the average weeldy wage of all jobs in the county in 
which the jobs are located for all New Non-Qualifying Jobs created by the Applicant; 

F. The Applicant failed to provide payments to the District sufficient to protect future District 
revenues through payment of revenue offsets and other mechanisms as more fully described in Article 
IV of this Agreement; 
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G. The Applicant failed to provide the payments to the District that protect the District from 
the payment of extraordinmy education-related expenses related to the project to the extent and in the 
amounts that the Applicant agreed to provide such payments in Article V of this Agreement; 

H. The Applicant failed to provide the Supplemental Payments to the extent and in the 
amounts that the Applicant agreed to provide such Supplemental Payments in Article VI of this 
Agreement; 

I. The Applicant failed to create and Maintain Viable Presence on or with the Qualified 
Property as more fully specified in Atticle VIII of this Agreement; 

J. The Applicant failed to submit the reports required to be submitted by Section 8.2 to the 
satisfaction of the Comptroller; 

K. The Applicant failed to provide the District or the Comptroller with all information 
reasonably necessary for the Disttict or the Comptroller to determine whether the Applicant is in 
compliance with its obligations, including, but not limited to, any employment obligations which may 
arise under this Agreement; 

L. The Applicant failed to allow authorized employees of the District, the Comptroller, the 
Appraisal District, or the State Auditor's Office to have access to the Applicant's Qualified Property 
or business records in order to inspect the project to determine compliance with the terms hereof or as 
necessary to properly appraise the Taxable Value of the Applicant's Qualified Property under Sections 
8.5 and 8.6; 

M. The Applicant failed to comply with a request by the State Auditor's office to review and 
audit the Applicant's compliance with this Agreement; 

N. The Applicant has made any payments to the District or to any other person or persons in 
any form for the payment or transfer of money or any other thing of value in recognition of, 
anticipation of, or consideration for this Agreement for limitation on Appraised Value made pursuant 
to Chapter 313 of the TEXAS TAX CODE, in excess of the amounts set f01th in Alticles IV, V and VI 
of this Agreement; 

0. The Applicant failed to comply with the conditions included in the cettificate for 
limitation issued by the Comptroller. 

Section 9.2. DETERMINATION OF BREACH AND TERMINATION OF AGREEMENT. 

A. Ptior to making a detennination that the Applicant has failed to comply in any material 
respect with the terms of this Agreement or to meet any material obligation under this Agreement, the 
Distlict shall provide the Applicant with a written notice of the facts which it believes have caused the 
breach of this Agreement, and if cure is possible, the cure proposed by the District. After receipt of 
the notice, the Applicant shall be given ninety (90) days to present any facts or arguments to the Board 
ofTmstees showing that it is not in breach of its obligations under this Agreement, or that it has cured 
or undertaken to cure any such breach. 

B. If the Board of Tmstees is not satisfied with such response or that such breach has been 
cured, then the Board of Tmstees shall, after reasonable notice to the Applicant, conduct a heating 
called and held for the purpose of determining whether such breach has occurred and, if so, whether 
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such breach has been cured. At any such hearing, the Applicant shall have the opp01iunity, together 
with their counsel, to be heard before the Board of Trustees. At the hearing, the Board of Trustees 
shall make fmdings as to: 

1. whether or not a breach of tllis Agreement has occmTed; 
ii. whether or not such breach is a Material Breach; 
111. the date such breach occmTed, if any; 
tv. whether or not any such breach has been cured; and 

C. In the event that the Board of Trustees determines that such a breach has occmred and has 
not been cured, it shall at that time detemline: 

1. the amount of recaptme taxes under Section 9.4.C (net of all credits under 
Section 9.4.C); 

11. the amount of any penalty or interest under Section 9.4.E that are owed to the 
Disnict; and 

111. in the event of a finding of a Material Breach, whether to temlinate tills 
Agreement. 

D. After making its detemlination regarding any alleged breach, the Board of Trustees shall 
cause the Applicant to be notified in wliting of its determination (a "Determination of Breach and 
Notice of Contract Termination") and provide a copy to the Comptroller. 

Section 9.3. DISPUTE RESOLUTION. 

A. After receipt of notice of the Board of Trustee's Detetmination of Breach and Notice of 
Contract Tennination under Section 9.2, the Applicant shall have ninety (90) days in which either to 
tender payment or evidence of its efforts to cure, or to initiate mediation of the dispute by written 
notice to the District, in whlch case the District and the Applicant shall be required to make a good 
faith effort to resolve, without resm1 to litigation and withln ninety (90) days after the Applicant 
initiates mediation, such dispute through mediation with a mutually agreeable mediator and at a 
mutually convenient time and place for the mediation. If the Pm1ies are unable to agree on a mediator, 
a mediator shall be selected by the senior state district comt judge then presiding in San Patricio 
County, Texas. The Pm1ies agree to sign a document that provides the mediator and the mediation 
will be govemed by the provisions of Chapter 154 of the TEXAS CIVIL PRACTICE AND REMEDIES CODE 
and such other rules as the mediator shall prescribe. With respect to such mediation, (i) the District 
shall bear one-half of such mediator's fees and expenses and the Applicant shall bear one-half of such 
mediator's fees and expenses, and (ii) otherwise each Party shall bear all of its costs and expenses 
(including attomeys ' fees) incurred in connection with such mediation. 

B. In the event that any mediation is not successful in resolving the dispute or that payment 
is not received within the time period described for mediation in Section 9.3.A, either the Disn·ict or 
the Applicant may seek a judicial declaration of their respective tights and duties under this Agreement 
or otherwise, in a judicial proceeding in a state disttict court in San Patricio County, asset1 any rights 
or defenses, or seek any remedy in law or in equity, against the other Party with respect to any claim 
relating to any breach, default, or nonperformance of any contract, agreement or undertaking made by 
a Party pursuant to this Agreement. 
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C. If payments become due under this Agreement and are not received before the expiration 
of the ninety (90) days provided for such payment in Section 9.3.A, and if the Applicant has not 
contested such payment calculations under the procedures set fmth herein, including judicial 
proceedings, the District shall have the remedies for the collection of the amounts determined under 
Section 9.4 as are set forth in Chapter 3 3, Subchapters B and C, of the TEXAS TAX CODE for the 
collection of delinquent taxes. In the event that the District successfully prosecutes legal proceedings 
under this section, the Applicant shall also be responsible for the payment of attorney' s fees to the 
attorneys representing the District pursuant to Section 6.30 of the TEXAS TAX CODE and a tax lien 
shall attach to the Applicant's Qualified Property and the Applicant's Qualified Investment pursuant 
to Section 33.07 of the TEXAS TAX CoDE to secure payment of such fees. 

Section 9.4. CONSEQUENCES OF EARLY TERMINATION OR OTHER BREACH BY APPLICANT. 

A. In the event that the Applicant terminates this Agreement without the consent of the 
District, except as provided in Section 7.2 of this Agreement, the Applicant shall pay to the District 
liquidated damages for such failure within thi1ty (30) days after receipt of the notice ofbreach. 

B. In the event that the District determines that the Applicant has failed to comply in any 
material respect with the terms of this Agreement or to meet any material obligation under this 
Agreement, the Applicant shall pay to the District liquidated damages, as calculated by Section 9.4.C, 
no later than, and the District may terminate the Agreement effective on, the later of: (i) the expiration 
of the ninety (90) days provided for in Section 9.3.A, and (ii) thilty (30) days after any mediation and 
judicial proceedings initiated pursuant to Sections 9.3.A and 9.3.B are resolved in favor of the District. 

C. The sum of liquidated damages due and payable shall be the sum total of the District ad 
valorem taxes for all of the Tax Years for which a tax limitation was granted pursuant to this 
Agreement prior to the year in which the default occurs that otherwise would have been due and 
payable by the Applicant to the District without the benefit of this Agreement, including penalty and 
interest, as calculated in accordance with Section 9.4.E. For purposes of this liquidated damages 
calculation, the Applicant shall be entitled to a credit for all payments made to the District pursuant to 
Articles IV, V, and VI. Upon payment of such liquidated damages, the Applicant's obligations under 
this Agreement shall be deemed fully satisfied, and such payment shall constitute the District's sole 
remedy. 

D. In the event that the District determines that the Applicant has committed a Material 
Breach identified in Section 9.1, after the notice and mediation periods provided by Sections 9.2 and 
9.3 , then the District may, in addition to the payment of liquidated damages required pursuant to 
Section 9.4.C, tenninate this Agreement. 

E. In determining the amount of penalty or interest, or both, due in the event of a breach of 
this Agreement, the Distlict shall first detennine the base amount of recaptured taxes less all credits 
under Section 9.4.C owed for each Tax Year during the Tax Limitation Period. The District shall 
calculate penalty or interest for each Tax Year during the Tax Limitation Period in accordance with 
the methodology set forth in Chapter 33 of the TEXAS TAX CODE, as if the base amount calculated for 
such Tax Year less all credits under Section 9.4.C had become due and payable on Februaty 1 of the 
calendar year following such Tax Year. Penalties on said amounts shall be calculated in accordance 
with the methodology set fmih in Section 33.01(a) of the TEXAS TAX CODE, or its successor statute. 
Interest on said amounts shall be calculated in accordance with the methodology set fmth in Section 

Agr·eement for Limitation on Appraised Value 
Between Gregory-Portland lSD and GCGV Asset Holding LLC 
Marcb21 , 2017 
Page26 of34 

Texas Economic Development Act Agreement 
Comptroller Form 50-826 (Janumy 2016) 



33.01(c) of the TEXAS TAX CODE, or its successor statute. 

Section 9.5. LIMITATION OF OTHER DAMAGES. Notwithstanding anything contained in this 
Agreement to the contrary, in the event of default or breach of this Agreement by the Applicant, the 
District's damages for such a default shall under no circumstances exceed the amounts calculated 
under Section 9.4 . In addition, the District' s sole right of equitable relief under this Agreement shall 
be its right to tetminate this Agreement. The Patiies futiher agree that the limitation of damages and 
remedies set fmih in this Section 9.5 shall be the sole and exclusive remedies available to the District, 
whether at law or under principles of equity. 

Section 9.6. STATUTORY PENALTY FOR INADEQUATE QUALIFIED INVESTMENT. Pursuant to Section 
313.0275 of the TEXAS TAX CODE, in the event that the Applicant fails to make $30,000,000 of 
Qualified Investment, in whole or in part, during the Qualifying Time Period, the Applicant is liable 
to the State for a penalty. The amount of the penalty is the amount detennined by: (i) multiplying the 
maintenance and operations tax rate of the school district for that tax year that the penalty is due by 
(ii) the amount obtained after subtracting (a) the Tax Litnitation Amount identified in Section 2.4.B 
from (b) the Market Value of the property identified on the Appraisal District's records for the Tax 
Year the penalty is due. This penalty shall be paid on or before Febmary 1 of the year following the 
expiration ofthe Qualifying Time Period and is subject to the delinquent penalty provisions of Section 
33.01 of the TEXAS TAX CODE. The Comptroller may grant a waiver of this penalty in the event of 
Force Majeure which prevents compliance with this provision. 

Section 9.7. REMEDY FOR FAILURE TO CREATE AND MAINTAIN REQUIRED NEW QUALIFYING 
JOBS. Pursuant to Section 313.0276 of the TEXAS TAX CODE, for any full Tax Year that commences 
after the project has become operational, in the event that it has been determined that the Applicant 
has failed to meet the job creation or retention requirements defined in Sections 9 .l.C, the Applicant 
shall not be deemed to be in Material Breach of this Agreement until such time as the Comptroller has 
made a detetmination to rescind this Agreement under Section 313.0276 of TEXAS TAX CODE, and 
that determination is fmal. 

Section 9.8. REMEDY FOR FAILURE TO CREATE AND MAINTAIN COMMITTED NEW Q UALIFYING 
JOBS. 

A. In the event that the Applicant fails to create and maintain the number ofNew Qualifying 
Jobs specified in Schedule C of the Application, an event constituting a Material Breach as defined in 
Section 9.1.0, the Applicant and the District may elect to remedy the Material Breach through a 
penalty payment. 

B. Following the notice and mediation periods provided by Sections 9.2 and 9.3 , the District 
may request the Applicant to make a payment to the State in an amount equal to: (i) multiplying the 
maintenance and operations tax rate of the school district for that Tax Year that the Material Breach 
occurs by (ii) the amount obtained after subtracting (a) the Tax Limitation Amount identified in 
Section 2.4 .B from (b) the market value of the propetiy identified on the Appraisal District's records 
for each tax year the Matetial Breach occurs. 

C. In the event that there is no tax limitation in place for the tax year that the Material Breach 
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occurs, the payment to the State shall be in an amount equal to: (i) multiplying the maintenance and 
operations tax rate of the School District for each tax year that the Material Breach occurs by (ii) the 
amount obtained after subtracting (a) the tax limitation amount identified in Section 2.4.B from (b) 
the Market Value of the propetty identified on the Appraisal District's records for the last Tax Year 
for which the Applicant received a tax limitation. 

D. The penalty shall be paid no later than 30 days after the notice of breach and is subject to 
the delinquent penalty provisions of Section 3 3. 01 of the TEXAS TAX CODE. 

ARTICLE X 
MISCELLANEOUS PROVISIONS 

Section 10.1. INFORMATION AND NOTICES. 

A. Unless othetwise expressly provided in this Agreement, all notices required or pemtitted 
hereunder shall be in writing and deemed sufficiently given for all purposes hereof if (i) delivered in 
person, by courier (e.g., by Federal Express) or by registered or cetiified Uruted States Mail to the 
Patty to be notified, with receipt obtained, or (ii) sent by facsimile or email transmission, with notice 
of receipt obtained, in each case to the appropriate address or number as set forth below. Each notice 
shall be deemed effective on receipt by the addressee as aforesaid; provided that, notice received by 
facsimile or email transmission after 5:00 p.m. at the location of the addressee of such notice shall be 
deemed received on the first business day following the date of such electronic receipt. 

B. Notices to the Disttict shall be addressed to the District's Authorized Representative as 
follows: 

Dr. Paul Clore 
Superintendent of Schools 
Gregory-Pmiland Independent School Disttict 
608 College Stt·eet 
Portland, Texas 78374 
Phone: (361) 777-1091 
Facsimile: (361) 777-1094 
Email: pclore@g-pisd.org 

or at such other address or to such other facsimile transmission number and to the attention of such 
other person as a Patty may designate by written notice to the other. 

C. Notices to the Applicant shall be addressed to its Authorized Representative as follows: 

Darren Owen 
Propetiy Tax Division Manager 
Exxon Mobil Corporation 
22777 Sptingwoods Village Parkway 
Spring, Texas 77389 
Phone: (832) 624-5089 
Facsimile: (832) 648-5502 
Email: darren.d.owen@exxonmobil.com 
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or at such other address or to such other facsimile transmission number and to the attention of such 
other person as a Pmty may designate by written notice to the other. 

Section 10.2. AMENDMENTS TO APPLICATION AND AGREEMENT; W AJVERS. 

A. This Agreement may not be modified or amended except by an instmment or instruments 
in writing signed by all of the Pmties and after completing the requirements of Section 1 0.2.B. Waiver 
of any tenn, condition, or provision of this Agreement by any Party shall only be effective if in writing 
and shall not be construed as a waiver of any subsequent breach of, or failure to comply with, the smne 
term, condition, or provision, or a waiver of any other tenn, condition, or provision of this Agreement. 

B. By official action of the District' s Board of Trustees, the Application and this Agreement 
may only be amended according to the following: 

1. The Applicant shall submit to the District and the Comptroller: 

a. a written request to amend the Application and this Agreement, which 
shall specify the changes the Applicant requests; 

b. any changes to the infonnation that was provided in the Application that 
was approved by the Distiict and considered by the Comptroller; 

c. and any additional information requested by the District or the 
Comptroller necessary to evaluate the amendment or modification; 

ii. The Comptroller shall review the request and any additional infmmation for 
compliance with the Act and the Comptroller's Rules and provide a revised Comptroller 
certificate for a limitation within 90 days of receiving the revised Application and, if the 
request to amend the Application has not been approved by the Comptroller by the end of the 
90-day peiiod, the request is denied; and 

iii. If the Comptroller has not denied the request, the District's Board of Trustees shall 
approve or disapprove the request before the expiration of 150 days after the request is filed. 

C. Any amendment of the Application and this Agreement adding additional or replacement 
Qualified Propetty pursuant to this Section 10.2 of this Agreement shall: 

i. require that all property added by amendment be eligible propetty as defmed by 
Section 313.024 of the TEXAS TAX CODE; 

ii. clearly identifY the prope1ty, investment, and employment infmmation added by 
amendment from the propetty, investment, and employment information in the oiiginal 
Agreement; and 

D. The Application and this Agreement may not be mnended to extend the value limitation 
time period beyond its ten-year statutory term. 

E. The Comptroller detetmination made under Section 313 .026( c )(2) of the TEXAS TAX 
CODE in the original certificate for a limitation satisfies the requirement of the Comptroller to make 
the same detetmination for any amendment of the Application and this Agreement, provided that the 
facts upon which the miginal determination was made have not changed. 

F. The Applicant shall amend the Application and this Agreement to identify the changes in 
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the infmmation that was provided in the Application and was approved by the District and as 
considered by the Comptroller no earlier than 180 days and no later than 90 days prior to the start of 
the Qualifying Time Period as identified in Section 2.3.C.i of this Agreement. 

i. The Applicant shall comply with written requests from the District or the 
Comptroller to provide additional info1mation necessary to prepare a Comptroller ce11ificate 
for a limitation for the conditions prior to the start of the Qualifying Time Period; and 

ii. If the Comptroller provides its cettificate for a limitation with conditions different 
from the existing agreement, the District shall hold a meeting and determine whether to amend 
this Agreement to include the conditions required by the Comptroller or terminate this 
Agreement; or 

iii. If the Comptroller withdraws its cetiificate for a limitation based on the revised 
Application, the District shall terminate this Agreement. 

Section 10.3. ASSIGNMENT. 

A. Any assignment of any rights, benefits, obligations, or interests of the Pmiies in this 
Agreement, other than a collateral assignment purely for the benefit of creditors of the project, is 
considered an amendment to the Agreement and such Pmiy may only assign such rights, benefits, 
obligations, or interests of this Agreement after complying with the provisions of Section 10.2 
regarding amendments to the Agreement. Other than a collateral assignment to a creditor, this 
Agreement may only be assigned to an entity that is eligible to apply for and execute an agreement 
for limitation on appraised value pursuant to the provisions of Chapter 313 of the TEXAS TAX CODE 
and the Comptroller' s Rules. 

B. In the event of a merger or consolidation of the District with another school disnict or 
other govemmental authmity, this Agreement shall be binding on the successor school district or other 
governmental authority. 

C. In the event of an assigmnent to a creditor, the Applicant must notify the District and the 
Comptroller in writing no later than 30 days after the assignment. This Agreement shall be binding on 
the assignee. 

Section 10.4. MERGER. This Agreement contains all of the tetms and conditions of the understanding 
of the Parties relating to the subject matter hereof. All prior negotiations, discussions, conespondence, 
and preliminary understandings between the Pmiies and others relating hereto are superseded by this 
Agreement. 

Section 10.5. GOVERNING LAw. This Agreement and the transactions contemplated hereby shall be 
governed by and interpreted in accordance with the laws of the State of Texas without giving effect 
to principles thereof relating to conflicts of law or rules that would direct the application of the laws 
of another jurisdiction. Venue in any legal proceeding shall be in a state dishict couti in San Patricio 
County. 

Section 10.6. AUTHORITY TO EXECUTE AGREEMENT. Each of the Patiies represents and wan·ants 
that its undersigned representative has been expressly authmized to execute this Agreement for and 
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on behalf of such Party. 

Section 10.7. SEVERABILITY. If any te1m, prov1s10n or condition of this Agreement, or any 
application thereof, is held invalid, illegal, or unenforceable in any respect under any Law (as 
hereinafter defmed), this Agreement shall be refonned to the extent necessary to confmm, in each 
case consistent with the intention of the Patties, to such Law, and to the extent such te1m, provision, 
or condition cannot be so refmmed, then such term, provision, or condition (or such invalid, illegal or 
unenforceable application thereof) shall be deemed deleted from (or prohibited under) this Agreement, 
as the case may be, and the validity, legality, and enforceability of the remaining tetms, provisions, 
and conditions contained herein (and any other application such term, provision, or condition) shall 
not in any way be affected or impaired thereby. Upon such dete1mination that any te1m or other 
provision is invalid, illegal, or incapable of being enforced, the Patties hereto shall negotiate in good 
faith to modify this Agreement in an acceptable manner so as to effect the original intent of the Patties 
as closely as possible so that the transactions contemplated hereby are fulfilled to the extent possible. 
As used in this Section 10.7, the term "Law" shall mean any applicable statute, law (including common 
law), ordinance, regulation, rule, ruling, order, writ, injunction, decree, or other official act of or by 
any federal, state or local govemment, govenunental depmtment, commission, board, bureau, agency, 
regulatory authority, instrumentality, or judicial or administrative body having jurisdiction over the 
matter or matters in question. 

Section 10.8. PAYMENT OF EXPENSES. Except as otherwise expressly provided in this Agreement, 
or as covered by the application fee, each of the Patties shall pay its own costs and expenses relating 
to this Agreement, including, but not limited to, its costs and expenses of the negotiations leading up 
to this Agreement, and of its perfmmance and compliance with this Agreement. 

Section 10.9. INTERPRETATION. 

A. When a reference is made in this Agreement to a Section, Alticle, or Exhibit, such 
reference shall be to a Section or AI·ticle of, or Exhibit to, this Agreement unless otherwise indicated. 
The headings contained in this Agreement are for reference purposes only and shall not affect in any 
way the meaning or interpretation of this Agreement. 

B. The words "include," " includes," and "including" when used in this Agreement shall be 
deemed in such case to be followed by the phrase, " but not limited to" . Words used in this Agreement, 
regardless of the number or gender specifically used, shall be deemed and constmed to include any 
other number, singular or plural, and any other gender, masculine, feminine or neuter, as the context 
shall require. 

C. The provisions of the Act and the Comptroller' s Rules are incorporated by reference as if 
fully set forth in this Agreement. In the event of a conflict, the conflict will be resolved by reference 
to the following order of precedence: 

1. The Act; 
11. The Comptroller's Rules as they exist at the time the Agreement is executed, 

except as allowed in the definition of Qualified Property in Section 1.1 ; and 
111. This Agreement and its Attachments including the Application as incorporated 

by reference. 
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Section 10.10. EXECUTION OF COUNTERPARTS. This Agreement may be executed in multiple 
counterparts, each of which shall be deemed an original, and all of which, taken together, shall 
constitute but one and the same instmment, which may be sufficiently evidenced by one counterpa11. 

Section 10.11. PUBLICATION OF DOCUMENTS. The Pmiies acknowledge that the District is required 
to publish the Application and its required schedules, or any amendment thereto; all economic 
analyses of the proposed project submitted to the District; and the approved and executed copy of this 
Agreement or any amendment thereto, as follows: 

A. Within seven (7) days of receipt of such document, the District shall submit a copy to the 
Comptroller for publication on the Comptroller's Internet website; 

B. The District shall provide on its website a link to the location of those documents posted 
on the Comptroller's website; 

C. This Section does not require the publication of infmmation that is confidential under 
Section 313.028 of the TEXAS TAX CODE. 

Section 10.12. CONTROL; OWNERSHIP; LEGAL PROCEEDINGS. The Applicant shall immediately 
notifY the District in writing of any actual or anticipated change in the control or ownership of the 
Applicant and of any legal or administrative investigations or proceedings initiated against the 
Applicant related to the project regardless of the jmisdiction from which such proceedings originate. 

Section 10.13. DUTY TO DISCLOSE. If circumstances change or additional infmmation is obtained 
regarding any of the representations and wananties made by the Applicant in the Application or this 
Agreement, or any other disclosure requirements, subsequent to the date of this Agreement, the 
Applicant's duty to disclose continues throughout the tetm of this Agreement. 

Section 10.14. CONFLICTS OF INTEREST. 

A. The District represents that, after diligent inquiry, each local public official or local 
government officer, as those tern1s are defmed in Chapters 171 and 176 of the TEXAS LOCAL 
GOVERNMENT CODE, has disclosed any conflicts of interest in obtaining or perfonning this Agreement 
and related activities, appropriately recused from any decisions relating to this Agreement when a 
disclosme has been made, and the perfmmance of this Agreement will not create any appearance of 
impropriety. The District represents that it, the District's local public officials or local govemment 
officer, as those tenns are defined in Chapters 171 and 176 of the TEXAS LOCAL GOVERNMENT CODE, 
have not given, nor intend to give, at any time hereafter, any future employment, gift, loan, gratuity, 
special discount, trip, favor, or service to a public servant, employee, or representative of the other 
Party or the State of Texas in connection with this Agreement. 

B. The Applicant represents that, after diligent inquiry, each of its agents, as defined in 
Chapter 176 of the TEXAS LOCAL GOVERNMENT CODE, involved in the representation of the Applicant 
with the District has complied with the provisions of Chapter 176 of the TEXAS LOCAL GOVERNMENT 
CODE. The Applicant represents that it and its agents, as defmed in Chapter 176 of the TEXAS LocAL 
GOVERNMENT CODE, have not given, nor intend to give, at any time hereafter, any future employment, 
gift, loan, gratuity, special discount, trip, favor, or service to a public servant, employee, or 
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representative of the other Party or the State of Texas in connection with this Agreement. 

C. The District and the Applicant each separately agree to notify the other Party and the 
Comptroller immediately upon leaming of any conflicts of interest. 

Section 10.15. PROVISIONS SURVIVING EXPIRATION OR TERMINATION. Notwithstanding the 
expiration or te1mination (by agreement, breach, or operation of time) of this Agreement, the 
provisions of this Agreement regarding payments (including liquidated damages and tax payments), 
reports, records, and dispute resolution of the Agreement shall survive the tetmination or expiration 
dates of this Agreement until the following occurs: 

A. all payments, including liquidated damage and tax payments, have been made; 
B. all repm1s have been submitted; 
C. all records have been maintained in accordance with Section 8.6.A; and 
D. all disputes in controversy have been resolved. 

Section 10.16. FACSIMILE OR ELECTRONIC DELIVERY. 

A. This Agreement may be duly executed and delivered in person, by mail, or by facsimile 
or other electronic format (including pm1able document fmmat (pdf) transmitted by e- mail). The 
executing Pm1y must promptly deliver a complete, executed miginal or counterpm1 of this Agreement 
to the other executing Pm1ies. This Agreement shall be binding on and enforceable against the 
executing Party whether or not it delivers such original or counterpart. 

B. Delivery is deemed complete as follows: 

i. When delivered if delivered personally or sent by express courier service; 
n. Three (3) business days after the date of mailing if sent by registered or ce11ified 

U.S. mail, postage prepaid, with return receipt requested; 
111. When transmitted if sent by facsimile, provided a confirmation of transmission 

is produced by the sending machine; or 
iv. When the recipient, by an e-mail sent to the e-mail address for the executing 

Pm1ies acknowledges having received that e-mail (an automatic "read receipt" 
does not constitute acknowledgment of an e-mail for delivery purposes). 
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IN WITNESS WHEREOF, this Agreement has been executed by the Parties in multiple originals on 

this 21 81 day ofMarch, 2017. 

GCGV ASSET HOLDING LLC GREGORY-PORTLAND INDEPENDENT SCHOOL 

DISTRICT 

By By ~-d.~/~ 
Nam_e_: --------------- RA.NDYE~ ~ 
Title: PRESIDENT, BOARD OF TRUSTEES 
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CARRIE GREGORY 

SECRETARY, BOARD OF TRUS 
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IN WITNESS WHEREOF, thi s Agreement has been executed by the Patties in multiple originals on 
this 21st day of March, 2017. 

GCGV ASSET HOLDING LLC 

g~~ 
Name: pe:,c"'!<.7 w-;-'-'u...Y 
Title: :U ,~c-c.-.on. 

And 

By: 
Name: 
Title: 
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GREGORY-PORTLAND INDEPENDENT SCHOOL 

DISTRICT 

By: 

RANDY EULENFELD 

PRESIDENT, BOARD OF TRUSTEES 

CARRIE GREGORY 

SECRETARY, BOARD OF TRUSTEES 
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EXHIBIT 1 

DESCRIPTION AND LOCATION OF ENTERPRISE OR REINVESTMENT ZONE 

Pursuant to Chapter 312 of the TEXAS TAX CODE and actions taken by the San Patricio County 
Commissioner' s Court, the Apex Midway Wind, LLC Reinvestment Zone was created on December 
13, 2013, and the Gulf Coast Growth Ventures Reinvestment Zone was created on March 20, 2017. 
Copies of such actions of the San Patricio County Commissioner's Coutt are attached as the 
following pages of this Exhibit 1. As a result of such actions of the San Patricio County 
Commissioner's Comt, all of the real prope1ty within San Patricio County, Texas, described by the 
legal description in Exhibit 2 is located within the boundaries of such reinvestment zones. 
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TlfE STATE OJ7TcXAS 
~OMM!SSJONc.ltS' C00RT 

COUNTY OJ7'SAN PAT.R,[CJO 

WHEREAS, 

Wl·leREAS, 

Wi-lc!U::AS, 

WHlillEAS, 

RESQ.tOtroN A~UX .MlbWA Y. LLC 
P,RJ)ER FOKDESIGNATJON'Of Jt131NVE$TMENT ZO)'IIJ 

the Stili P,atricici Couhty <;:'Ulumissiottt\tt! CQlltt hao. ~etlimJ ineu tb~t the ~cptlomfc. 
· Well \;~illg .c,>fSan Pntt'icio Col\llty js of primary ~pnccrn.to the Cpl)utli~sioncrs ' 
C6utt; and;· 

Chuptcr '3 I 2, Tcxus Tnl( Code, .known ~S·Ihc Tc;ns .Propcll)' Rcdcvclopm.cnJ nnd. 
Tnx Abutcnwnt !let Provitlos that Srm l'olriciQ County hns lht: nUihori ty to crenlc 
rc iiwcstmcnl ~one.~ witl1itl lhc Count)' for the Jlllrposc-o'f economic dcvcloptllcnt, 
D),ld~ 

on December 161 2013, U1c l>t•nPulricio County CommissiotiCr:\' Couc t, by 
rcsohttipn, established ccrtnln nuidclincs aud.critcrin·gclV'crning tax abatcn]cilt 
agrcl:)llcnts. nu~Jnillc;lttld the. desir~ of.Sau J' nlricio Cm]nty to hecomc c)igiblc ,i9 
·pnrticipnte In tnx:abnlcment\a,grcemeuts, nnd ; 

Apex Midway Wind, LLC has requested t h~ <i~s igno t ion ofn ruin vestment zono 
fonuuvosc;:s of lax abatement ofrenl R_ropcrty belonging to Apc)l Mii:lwny Wind, 
LLC, for the purpnscs of econori1ic dcvelopincnt us cJcfiJted tUltler1he Texas 
Property Rcdcvclbpmcnt llnd Tol( Abntcmcnt Act, fl!ld; 

on the 6 '~ day ofDcccmbct~ 20 IJ, pr(lp~r noti<;r wns_pQ, i<'.tl, ~lnlll1e' thrit ,n pnhlir, 
hcllt itl{l wo(lic! be COjlductccl by the S~n i'Mriclo·Counly ColnmissiQncrs' COUt\011 
Lhc I 6'11 cloy ofbcccml>cr, 2013, to CQ tisj!l~t lh~ tcqutJsi l>y Apex tvU.clwOt)' Wind, 
LLC to hnvc property herein described .in I!x.hiuil ''N' designated os u 
t•cinvt:Sttnent znnc, nnd; 

il is thq fin/Jing;!,l(lhl('Gom.911 ~~ ioners ' .Qourt of.Son ~nu·i~ip COUI}iy !bat the 
tcnns of I he ngreomcnl Mel lhe propetty subjpct to the: agrccmcnl· as presented to 
Snn Potticio County by ApcK Mio.lwt1y Wind, t LC meet the aflplic<~blc guiadute~ 
nml criteria aUOJIIcd by the Commissi<lncr.;' Cunrt on Dcccmucr .9. ~Q.IJ, and; 

it is tbc finding ·of tltc Couuu i~sione1~· Court of Sao P.atrii:\io Cot.intythat the 
erenliOJl oft\ t'\;illl)cslln,cnl zune for the qbovc slo,led fll'Opetty Would ben ocucfit t () 

the said property :,~nd tho clcvelopm~nl nntioipntm! to QCCtn' in rile propo5cu zone 
wou ld cunlrillutc to the ccouomic development orSn.n Pnlriciu County, unu; 

WHEitEAS, il l!> ilm lindinlll>f rhe ~ommlssip)lerRr C.our( oi'S,an .Putricio ¢o~•llty th~l lbe• 
dcsignntion ofthc·rciriVc~lmcnt Z9o~ WO!JI<! cP.ntribut~ to lhc.·rctc.ntion or 
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·wHERF.I\S, It 'is lltt) finding of tile Commissioners' Conrl oJ San P'atrlciq .Coun!y thnl 01c• 
c:lesignation o(ih~; rcinveslrtlcnrzonc·wpulil co.Qlrib'tlte to the Mention 61' 
cxpMslon•ofpri(nary cm]:'loyme)tt w,lthln. San )?atrici~ County, nud; 

WHEREMt it is the finding of the Commissioners' Co1111 or'S;mJ'n!rlcio County tlmt the 
dc~ignntioQ of lh~ rcinvcs!mcnt·zonc would ntlmct major inv~~tnJCnl in the zone, 
and; 

WIIEREf\:S; Jhc ubove ~lctcd property does n!lt conlnin nrcn 11.1 the tuxitlg Jurisdiction ql nn 
incorpomted niuu.icipru ity; 

!;Ill IT Tl IEREFORu QRDBRED thnf the Conunfssioner.,' Court of San Patricio Co)lniy 
dcsignales ns n n:invcstmcnt zone, property h.:r.:in (lc~llribctl in Exhibit "A", 
'pllli!I!Ubt tQ th~;.~uth<).rjty. c,oqtaihtl<l ln Sect ion 312.40 l of the Texas Propel t)' 
Redevelopment nnd.T!Lx Abatement Act. 

Commissioner, l'rccinct 'I 

1. 
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.'I~J)CX Mil 4 WilY W' I LLClt' Z L LD J ' Ill( .. . nlnvcslmcnt ~one C!!:l CSCl'l tlhOII 

Mclnlcg.•i M M 5 .~0.935 

'ftend,~'(J !),'t.Ss 4'69 155 

KF~lillg;! ,A,· ISO 40918P 

.. 
O!l~k;l'IRS/ J\.-~09 iJ092,09' 

~nrtuul, ·o A-23 1 409231 

~nrgcnl; 0 A-232 ilO!i;l~l~ 

Snii'Palllclo 
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THE STATE OF TEXAS 
COMMJSSIONERS' COURT 

COUNTY OF SAN PATRJCIO 

ORDER /. 3 
DESIGNATION OF GULF COAST GROWTH VENTURES REINVESTMENT ZONE 

WHEREAS, the Commissioners' Court of San Patricio County, Texas (the "Commissioners' 
Court"), has determined that the economic "o/ell-being of San Patricio County, Texas (the 
"County"), is of primary concern to the Commissioners' Court, and; 

WHEREAS, Chapter 312, Texas Tax Code, known as the Texas Property Redevelopment and 
Tax Abatement Act, provides that the County has the authority to designate reinvestment zones 
within the County for the purpose of economic development, and; 

WHEREAS, on October 6, 1997, the Commissioners' Court, by resolution, established certain 
guidelines and criteria governing tax abatement agreements and indicated the desire of the 
County to become eligible to participate in tax abatement agreements, and; 

WHEREAS, on February 20, 2017, the Commissioners' Court, by resolution, approved and 
adopted the County's current Guidelines and Criteria for Granting Tax Abatement (the 
"Guidelines and Criteria"), and; 

WHEREAS, GCGV Asset Holding LLC, Exxon Mobil Corporation and SABIC US Projects 
LLC (collectively, "Gulf Coast Growth Ventures") have requested the designation of the area of 
land located in the County and described in Exhibit "A" attached hereto (the "Land") as a 
reinvestment zone for purposes of tax abatement of property for the purposes of economic 
development as defined under the Texas Property Redevelopment and Tax Abatement Act, and; 

WHEREAS, on August 29, 2016, the Commissioners' Court, by order, previously designated the 
Lan~ as a reinvestment zone under the provisions of Chapter 312 of the Texas Tax Code, and; 

WHEREAS, the Commissioners' Court subsequently determined that it is prudent and advisable 
to hold a further public hearing on the designation ofthe Land as a reinvestment zone to ensure 
compliance with the requirements of applicable Jaw and to afford interested persons the 
opportUnity to speak and present evidence for or against the designation, and; 

WHEREAS, on March 9, 2017, proper notice was posted, stating that a public bearing would be 
conducted by the Commissioners' Court on March 20, 2017, to consider the request by Gulf 
Coast Growth Ventures to have the Land designated as a reinvestment zone, and; 

WHEREAS, it is the finding oftl1e Commissioners' Court that the designation of a reinvestment 
zone for the Land would be a benefit to the Land and the development anticipated to occur in the 
proposed reinvestment zone would contribute to the economic development of the County, and, 

WHEREAS, it is the fmding of the Commissioner's Court that the terms of the three (3) Tax 
Abatement Agreements and tl1e property subject to such Tax Abatement Agreements as 
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presented to the Commissioner's Court by Gulf Coast Growth Ventures meet the applicable 
Guidelines and Criteria adopted by t11e Commissioners' Court on February 20, 2017, and, 

WHEREAS, it is the fmding of the Commissioners' Court that the designation of the 
reinvestment zone for the Land would contribute to the retention or expansion of primary 
employment within the County, and, 

WHEREAS, it is the finding of the Commissioner's Court that the designation of the 
reinvestment zone for the Land woUld attract major investment in the zone, and, 

WHEREAS, the Land is not in the taxing jurisdiction of a municipality; 

BE IT THEREFORE ORDERED that the Commissioners' Court of San Patricio County, Texas, 
designates as a reinvestment zone the Land described in Exhibit "A" attached hereto, pursuant to 
the authority contained in Section 312.401 of the Texas Property Redevelopment and Tax 
Abatement Act. 

EXECUTED THE 20TH DAY OF MARCH, 2017. 
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EXIIIBIT "A" 

LEGAL DESCRIPTION 

Tract 1: 

A tract of land containing 523.26 acres, more or Jess, out of Section "M" of the Geo. H. Paul 
Subdivision of the Coleman Fulton Pasture Company lands South of Taft, in San Patricio 
County, Texas, according to the map or plat on page 32 of Volume 1 of the Map or Plat Records 
of said County and described by metes and bounds as follows: 

BEGINNING at an iron pipe, the original West corner of Section "M", for the PLACE OF 
BEGINNING; 

TIIENCE with the section line, N 30° 0' E 5,278 feet to the Southern Pacific Railroad Company 
right-of-way, the original Northwest corner of said Section "M"; 

THENCE with the rai.lroad right-of-way and Section line, S 60° 0' E 4,326.4 feet to the 
Northwest corner of a homestead ~ct in the name of McKamey; 

TIIENCE with the boundary line of said homestead tract, S 30° 7' W 5,276.2 feet to the West 
comer of said homestead tract for the South comer of this tract; 

THENCE with the line of said Section "M", N 60° 2' W 4,314 feet to the PLACE OF 
BEGJNNING, containing 523.26 acres ofland, more or less; 

Tractll: 

A tract of land containing 826.56 acres, more or less, out of Sections "M" and "N" of the George 
H. Paul Subdivision of the Coleman Fulton Pasture Company's lands in San Patricio County, 
Texas, according to the map or plat thereof recorded in Volume 1, Page 32, of the Map Records 
of San Patricio County, Texas, being all of a certain tract ofland containing 831.04 acres, more 
or less, described in a gift deed conveying a one-half (1/2) community property interest in said 
831.04 acres of land from T.A. McKamey, as grantor, to Kenneth G. McKamey and wife, Hattie 
Bell McKamey, as grantees, in equal undivided interests, dated May 18, 1963, recorded in 
Volume 290, Page 351, of the Deed Records of San Patricio County, Texas, and an undivided 
one-half (1/2) interest in and to said 831.04 acres ofland being a portion of the property acquired 
by Kenneth G. McKamey under the will of Lillian McKamey, Deceased, as filed in San Patricio 
County, Texas under Probate No. 5642, devising her one-half (112) community property interest 
in said property, said 831.04 acres of land being more particularly described as foiJows, to-wit: 

All of said Sections "M" and "N", more particularly described by metes and bounds as follows, 
to-wit: 

BEGJNNING at an iron pipe set for the Northeast corner of said Section "N" and on the South 
right of way of the S.A. & A.P.R.R., from said pipe the smokestack on the Walker Gin at 
Gregory bearsS 44° 10' E, the silo at Terra Belle Ranch bears N 80° 29' Wand the most easterly 
silo at the Rattle Snake Mott bears N 23° 51 ' W; 

Agreement for Limitation on Appraised Value 
Between Gregmy-Pmtland lSD and GCGV Asset Holding LLC 
March21,2017 

A-1 

EXHTBTT I 

Texas Economic Development Act Agreement 
Comptroller Form 50-826 (JamtWJ' 2016) 

l 

I 



THENCE down the center of a road S 30° 7' W at 5272 feet set an iron pipe 20 feet S 30° 7' W of 
the fence on the North side of a Road running in a Westerly direction, from which the Silo at the 
Terra Belle Ranch bears N 22° 58' W and the Water Tower at Taft bears N 49° 48' W for the 
Southeast comer of Section "N" and the Southeast corner of this swvey; 

THENCE up the center of said Road N 60° 2' W, at I 1,246.5 feet set a stake for the Southwest 
comer of this survey, from which Walker's Gin bears S 72° 52' E and the water tower at Taft 
bears N 45° 16' W; 

THENCE N 30° E at 20 feet set an iron pipe under the fence on the North side of the road, at 
2,357 feet the comer post of a fence, it being August Floerke's Southeast comer, at ,5,278 feet a 6 
inch by 6 inch cypress post on the South line of the Right-of-Way of the S.A. & A. P. R. R., it 
being Floerke's Northeast comer and the Northwest comer of Section "M" for the Northwest 
comer of this survey; 

THENCE S 60° E with said right of way line at 5,647 feet the center of the gate at the Terra 
Belle Ranch, at 11,258 feet the PLACE OF BEGINNING, and containing 1,362,5 acres of land; 

SAVE AND EXCEPT one-half (1/2) of the road on the East and South sides of said tract of land, 
containing 8.2 acres of land. more or less; and, 

SAVE AND EXCEPT a tract of land containing 523.26 acres, more or less, out of said Section 
"M", more particularly described by metes and bounds as follows, to-wit: 

BEGINNING at an iron pipe, the original West comer of Section "M", for the place of 
beginning; 

THENCE, with the section line, N 30° 0' E 5,278 feet to the Southern ·Pacific Railroad Company 
right of way, the original Northwest comer of Section "M"; 

THENCE with the railroad right-of-way and section line, S 60° 0' E 4,326.4 feet to the 
Northwest corner of a 200 acre homestead tract in the name of McKamey; 

THENCE with the boundary line of said homestead tract, S 30° 7' W 5,276.2 feet to the West 
comer of said homestead tract for U1e South comer of this tract; 

THENCE with the line of said Section "M" N 60° 2' W 4,3 I 4 feet to the place of beginning, and 
containing 523.26 acres of land, more or less; 

SAVE AND EXCEPT out of said 831.04 acres of land, the following described tracts of land, to­
wit: 

(a) A Tract ofland containing one (1) acre, more or less, out of said Section "N", as conveyed by 
warranty deed from T.A. McKamey and wife, Lillian McKamey, as grantor, to Central Power 
and Light Company, dated May 4, 1955, recorded in Volume 200, Page 499, of the Deed 
Records of San Patricio County, Texas; and 

(b) Three and forty-eight hundredU1s (3.48) acres of land, more or less, described as two tracts 
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containing one and seventy-seven hundredths (I .77) acres, more or less, and one and seventy-one 
hundredths (1.71) acres, more or Jess, respectively, as conveyed by Right-of-Way Deed from 
Kenneth G. McKamey and wife, Hattie Bell McKamey, to San Patricio County, Texas, dated 
April23, 1965, recorded in Volume 313, Page 497, of the Deed Records ofNueces County, 
Texas. 
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EXHIBIT2 

DESCRIPTION AND LOCATION OF LAND 

The Land on which the Qualified Property will be located and on which the Qualified Investment 
will be made is located in San Patricio County, Texas, and described by the following legal 
description: 

Tract 1: 

A tract of land containing 523.26 acres, more or less, out of Section "M" of the Geo. H. Paul 
Subdivision of the Coleman Fulton Pasture Company lands South of Taft, in San Patricio County, 
Texas, according to the map or plat on page 32 of Volume I of the Map or Plat Records of said 
County and described by metes and bounds as follows: 

BEGINNING at an iron pipe, the 01iginal West comer of Section "M", for the PLACE OF 
BEGINNING; 

THENCE with the section line, N 30° 0' E 5,278 feet to the Southem Pacific Railroad Company 
1ight-of-way, the original Northwest comer of said Section "M"; 

THENCE with the railroad right-of-way and Section line, S 60° 0 ' E 4,326.4 feet to the N011hwest 
comer of a homestead tract in the name of McKamey; 

THENCE with the boundary line of said homestead tract, S 30° 7' W 5,276.2 feet to the West comer 
of said homestead tract for the South comer of this tract; 

THENCE with the line of said Section "M", N 60° 2' W 4,314 feet to the PLACE OF BEGINNING, 
containing 523.26 acres of land, more or less; 

Tract II: 

A tract of land containing 826.56 acres, more or less, out of Sections "M" and "N" of the George H. 
Paul Subdivision of the Coleman Fulton Pasture Company's lands in San Patricio County, Texas, 
according to the map or plat thereof recorded in Volume 1, Page 32, of the Map Records of San 
Patricio County, Texas, being all of a certain tract of land containing 831.04 acres, more or less, 
described in a gift deed conveying a one-half (112) community property interest in said 831.04 acres 
of land from T.A. McKamey, as grantor, to Kenneth G. McKamey and wife, Hattie Bell McKamey, 
as grantees, in equal undivided interests, dated May 18, 1963, recorded in Volume 290, Page 35 1, of 
the Deed Records of San Patricio County, Texas, and an undivided one-half (1/2) interest in and to 
said 83 1.04 acres ofland being a p011ion of the propet1y acquired by Kenneth G. McKamey under 
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the will of Lillian McKamey, Deceased, as filed in San Patricio County, Texas under Probate No. 
5642, devising her one-half (1/2) community property interest in said propetiy, said 831.04 acres of 
land being more particularly described as follows, to-wit: 

All of said Sections "M" and "N", more patiicularly described by metes and bounds as follows, to­
wit: 

BEGINNING at an iron pipe set for the Northeast corner of said Section "N" and on the South right 
of way of the S.A. & A.P.R.R., from said pipe the smokestack on the Walker Gin at Gregory bears 
S 44 o 1 0' E, the silo at Tena Belle Ranch bears N 80° 29' W and the most easterly silo at the Rattle 
Snake Mott bears N 23 o 51' W; 

THENCE down the center of a road S 30° 7' W at 5272 feet set an iron pipe 20 feet S 30° 7' W of 
the fence on the Nmih side of a Road mnning in a Westerly direction, from which the Silo at the 
Terra Belle Ranch bears N 22° 58' Wand the Water Tower at Taft bears N 49° 48' W for the Southeast 
comer of Section "N" and the Southeast corner of this swvey; 

THENCE up the center of said Road N 60° 2' W, at 11 ,246.5 feet set a stake for the Southwest comer 
of this smvey, from which Walker's Gin bears S 72° 52' E and the water tower at Taft bears N 45° 
16'W; 

THENCE N 30° Eat 20 feet set an iron pipe under the fence on the North side of the road, at 2,357 
feet the corner post of a fence, it being August Floerke's Southeast comer, at 5,278 feet a 6 inch by 
6 inch cypress post on the South line of the Right-of-Way of the S.A. & A. P.R. R., it being Floerke's 
Northeast corner and the Northwest comer of Section "M" for the Nmihwest comer of this survey; 

THENCE S 60° E with said right of way line at 5,647 feet the center of the gate at the Tena Belle 
Ranch, at 11,258 feet the PLACE OF BEGINNING, and containing 1,362,5 acres of land; 

SA VB AND EXCEPT one-half (1/2) of the road on the East and South sides of said tract of land, 
containing 8.2 acres of land, more or less; and, 

SAVE AND EXCEPT a tract of land containing 523.26 acres, more or less, out of said Section "M", 
more particularly described by metes and bounds as follows, to-wit: 

BEGINNING at an iron pipe, the original West comer of Section "M", for the place of beginning; 

THENCE, with the section line, N 30° 0' E 5,278 feet to the Southem Pacific Railroad Company 
right of way, the original Northwest corner of Section "M"; 

THENCE with the railroad right-of-way and section line, S 60° 0' E 4,326.4 feet to the Northwest 
comer of a 200 acre homestead tract in the name of McKamey; 
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THENCE with the boundmy line of said homestead tract, S 30° 7' W 5,276.2 feet to the West comer 
of said homestead tract for the South corner of this tract; 

THENCE with the line of said Section "M" N 60° 2' W 4,314 feet to the place of beginning, and 
containing 523 .26 acres of land, more or less; 

SAVE AND EXCEPT out of said 831.04 acres of land, the following described tracts of land, to­
wit: 

(a) A Tract of land containing one (1) acre, more or less, out of said Section "N", as conveyed by 
warranty deed from T.A. McKamey and wife, Lillian McKamey, as grantor, to Central Power and 
Light Company, dated May 4, 1955, recorded in Volume 200, Page 499, of the Deed Records of San 
Patricio County, Texas; and 

(b) Three and forty-eight hundredths (3 .48) acres of land, more or less, described as two tracts 
containing one and seventy-seven hundredths (1 . 77) acres, more or less, and one and seventy-one 
hundredths (1.71) acres, more or less, respectively, as conveyed by Right-of-Way Deed from 
Kenneth G. McKamey and wife, Hattie Bell McKamey, to San Patricio County, Texas, dated Aptil 
23, 1965, recorded in Volume 313, Page 497, ofthe Deed Records ofNueces County, Texas. 
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EXHIBIT3 

APPLICANT'S QUALIFIED INVESTMENT 

GCGV Asset Holding LLC proposes to design and constmct a 1.8 million ton per annum (MTA) 
ethane steam cracker and a 1.1 MTA monoethylene glycol (MEG) unit. MEG is a chemical building 
block for industrial chemicals including polyester resins, fibers, films, and solvents including 
antifreeze, engine coolants, and deicer fluids. 

The steam cracker will manufacture ethylene that will be used as feedstock for downstream production 
units. As stated above, ONLY the ethane steam cracker and the MEG unit are the subject of this 
application. Information on the adjacent polyethylene units is provided for the sole purpose of 
providing inf01mation on the proposed output capacity and the final products of the property that is 
the subject of this application. A summary of the relationship of the ethane steam cracker, MEG unit, 
and polyethylene units is discussed below. 

Proposed Output Capacity and Final Products 
• The ethane steam cracker will have a design capacity of 1.8 million MTA of ethylene 
• The MEG unit will have a design capacity of 1.1 MTA of monoethylene glycol 

The proposed improvements for which the tax limitation is sought will include the ethane steam 
cracker and MEG unit along with all process infrastmcture and auxiliaty equipment including, but not 
limited to, cracking furnaces, compressors, motors, dmms, vessels, distillation towers, heat 
exchangers, pumps, filters, reactors, packaged systems, blowers and fans, dryers, dust collection units, 
mixers, feeders, rotmy valves, scales, trolleys and hoists, utility service lines, storage tanks, storage 
silos, electrical switchgear, transformers, substations, instmmentation, cooling towers, stmctural 
foundations including supports, control equipment and facilities, raw material receipt facilities, utility 
distribution improvements, flares and other pollution control equipment, cooling towers, interplant 
piping and utilities, tie-ins, road improvements, paving, fencing and facility security systems, fire 
prevention and safety equipment, raih·oad tracks, railroad switches, rail car loading and unloading 
equipment, tluck loading and unloading racks, and any other tangible personal property utilized in the 
process, storage, quality control, shipping, waste management and general operation of the steam 
cracker and MEG unit. As pati of the proposed project improvements, an air separation unit to provide 
oxygen and other industrial process gasses will be built. Buildings will include, but not be limited to, 
office buildings, warehouses, control buildings, laboratories, employee locker rooms, cafeterias, 
emergency response vehicle buildings, garages, maintenance shops, motor control buildings, rail car 
washing buildings and equipment, and security guardhouses controlling plant ingress and egress, and 
any personal property within such buildings. 
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EXHIBIT4 

DESCRIPTION AND LOCATION OF QUALIFIED PROPERTY 

See Exhibit 3. 
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Year 

Pattial Deferral 
Year Beginning on 

the Application 
Approval Date 

(03/21/17) 

Deferral Year 

Deferral --
Period Deferral Year 

DefeiTal Year 

Partial Year 
Deferral Period 

(01/01/21) 

Pmtial Year 
Beginning on 

01/02/21 

Qualifying -
Time 1 

Period 

2 

3 

4 

5 

6 

Limitation 7 
Period 

8 (1 0 Years) 
9 

10 

11 
-

12 
- - -

13 

Maintain 
Viable 

Presence 14 
(5 Years) 

-

EXHIBITS 

AGREEMENT SCHEDULE 
- - - - ---

Date of School 
Appraisal Year 

Janumy 1, 2017 2017-2018 

Januaty 1, 2018 2018-2019 

- - -
Januaty 1, 2019 2019-2020 

Januaty 1, 2020 2020-2021 

January 1, 2021 2021-2022 

January 1, 2021 2021-2022 

-
Janumy 1, 2022 2022-2023 

Januaty 1, 2023 2023-2024 

Janua1y 1, 2024 2024-2025 

Janumy 1, 2025 2025-2026 

Janumy 1, 2026 2026-2027 

Januaty 1, 2027 2027-2028 

Janua1y 1, 2028 2028-2029 

January 1, 2029 2029-2030 

January 1, 2030 2030-2031 

January 1, 2031 2031-2032 

January I , 2032 2032-2033 
- -- - - --

Januaty 1, 2033 2033-2034 

Januaty 1, 2034 2034-2035 

Januaty 1, 2035 2035-2036 
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Tax 
Year Summary Description 

2017 Start ofDefenal Period beginning with 
the Application Approval Date 
(03/21117). No limitation on appraised 
value. 

2018 Defenal Period. No limitation on 
appraised value. 

- -- -
2019 Defen·al Period. No limitation on 

appraised value. 
- -

2020 Defenal Period. No limitation on 
appraised value. 

2021 Defenal Period. No limitation on 
appraised value. 

2021 Statt of QualifYing Time Period 
beginning on 01/02/2021. No limitation 
on appraised value. First year for 
computation of Annual Limit. 

-------
2022 Qualifying Time Period. No limitation 

on appraised value. 

2023 QualifYing Time Peliod. No limitation 
on appraised value. 

2024 $30 million appraised value limitation. 

2025 $30 million appraised value limitation. 

2026 $30 million appraised value limitation. 

2027 $30 million appraised value limitation. 

2028 $30 million appraised value limitation. 

2029 $30 million appraised value limitation. 

2030 $30 million appraised value limitation. 

2031 $30 million appraised value limitation. 

2032 $30 million appraised value limitation. 

2033 $30 million appraised value limitation. 

2034 No limitation on appraised value. 
Applicant obligated to Maintain Viable 
Presence. 

2035 No limitation on appraised value. 
Applicant obligated to Maintain Viable 
Presence. 
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Date of 
Year Appraisal 
-- - - -

15 January 1, 2036 

16 January 1, 2037 

- -----·-
17 Janua1y 1, 2038 
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School 
Year 

- --
2036-2037 

-
2037-2038 

--
2038-2039 

EXH1BIT 5 

Tax 
Year Summary Description 

-
2036 No limitation on appraised value. 

Applicant obligated to Maintain Viable 
Presence. 
-

2037 No limitation on appraised value. 
Applicant obligated to Maintain Viable 
Presence. 

-
2038 No limitation on appraised va lue. 

Appl icant obligated to Maintain Viable 
Presence. 

Texas Economic Development Ac1 Agreement 
Comptroller Form 50-826 (JamtaiJ' 2016) 

-
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SC II OO L FI NAN C E & A CCOUNTAB ILi l Y EX PER I S 

LYNN M. MOAK, PARTNER 

President and Members 
Board of Trustees 
Gregory-Portland Independent School District 
608 College Street 
Portland, Texas 78374 

DANIEL T. CASEY, PARTNER 

March 21, 20 1 7 

Re: Recommendations and Findings qf the .firm Concerning Application of GCGV Asset Holding 
LLC for Limitation on Appraised Value of Property for School District Maintenance and 
Operations Taxes (#1155) 

Dear President and Members of the Board of Trustees: 

Please accept this letter as fonnal notification of the completion of due diligence research on behalf of 
the Gregory-Portland Independent School District, with respect to the pending Application of GCGV Asset 
Holding LLC for Limitation on Appraised Value of Property for School District Maintenance and Operations 
Taxes. Since our engagement on behalf of the District, we have been actively engaged in reviewing the pending 
Application and verifying its contents. Based upon our review, we have drawn the following conclusions: 

1. All statements of current fact contained in the Application are true and correct. 

2 . The project proposed in the Application meets all applicable eligibility criteria of Chapter 313 of the 
Texas Tax Code. 

3. The Applicant has the current means and ability to complete the proposed project. 

4. All applicable school finance implications arising from the contemplated Agreement have been 
explored. 

5. The proposed Agreement contains adequate revenue protection provisions to protect the interests of the 
District over the course of the Agreement. 

As a result of the foregoing it is our recommendation that the Board of Trustees approve the Application 
ofGCGV Asset Holding LLC for a Limitation on Appraised Value of Property for School District Maintenance 
and Operations Taxes. 

Sincerely, 

Daniel T. Casey 
Partner 

Phone 512-485-7878 

www.moakcasey.com 

400 W. 15111 Street*Suite 1410* Austin, TX 78701-1648 Fax 512-485-7888 



O'HANLoN, McCoLLOM & DEMERATH 

KEVIN O'HANLON 
CERTIFIED , CiVIL APPELLATE 

CERTIFIED. C IVIL T RIAL 

LESLIE McCoLLOM 
C ERTIFIED, C IVIL A PPELLATE 

C ERTIFIED, L ABOR AND EMPLOYMENT 

T EXAS B OARD O F L EGAL S PECIALIZATION 

JUSTIN DEMERATH 

President and Members 
Of the Board of Tmstees 

ATTORNEYS AND COUNSELORS AT LAW 

808 WEST AVENUE 

AUSTI N, TEXAS 78701 

TELEPHONE: (512) 494· 9949 

FACSIMILE: (512) 494-9919 

March 21, 2017 

Gregory-Pmtland Independent School District 
608 College Street 
Pmtland, Texas 78374 

Re: Recommendations and Findings of the Firm Concerning Application of GCGV 
Asset Holding LLC for Limitation on Appraised Value of Property for School 
District Maintenance and Operations Taxes 

Dear President and Members of the Board of Trustees: 

Please accept this letter as fmmal notification of the completion of due diligence research 
on behalf of the Gregory-Pmtland Independent School District, with respect to the pending 
Application of GCGV Asset Holding LLC for a Limitation on Appraised Value of Propet1y for 
School District Maintenance and Operations Taxes. Since om engagement on behalf of the 
District, we have been actively engaged in reviewing the pending Application and verifying its 
contents. We have also negotiated an Agreement between the District and GCGV Asset Holding 
LLC Based upon our review we have drawn the following conclusions: 

1. All statements of cunent fact contained in the Application are tme and cotTect. 

2. The project proposed in the Application meets all applicable eligibility criteria of Chapter 
313 ofthe Texas Tax Code. 

3. The Applicant has the cutTent means and ability to complete the proposed project. 



4. All applicable school finance implications arising from the contemplated Agreement have 
been explored. 

5. The proposed Agreement contains adequate legal provisions so as to protect the interests 
of the District. 

As a result of the foregoing conclusions it is our recommendation that the Board of 
Tmstees approve the Application of GCGV Asset Holding LLC for Limitation on Appraised 
Value of Propetty for School District Maintenance and Operations Taxes. 

Sincerely, 

Kevin O'Hanlon 
For the Finn 
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GLENN HECAR TEXAS COMPTROLLER OF PUBLIC ACCOUNTS 

March 20, 2017 

Dr. Paul Clore 
Superintendent 

P.O. Box 13528 • Austin, TX 78711-3528 

Gregory-Portland Independent School District 
608 College Street 
Portland, Texas 78374 

Re: Agreement for Limitation on Appraised Value of Property for School District 
Maintenance and Operations Taxes by and between Gregory-Portland Independent 
School District and GCGV Asset Holding, LLC, Application 1155 

Dear Superintendent Clore: 

This office has been provided with the Agreement for Limitation on Appraised Value of 
Property for School District Maintenance and Operations Taxes by and between Gregory­
Portland Independent School District and GCGV Asset Holding, LLC (Agreement). As 
requested, the Agreement has been reviewed pursuant to 34 TAC 9.1055(e)(1). 

Based on our review, this office concludes that the agreement complies with the provisions of 
Tax Code, Chapter 313 and 34 TAC Chapter 9, Subchapter F. 

Should you have any questions, please contact Desiree Caufield with our office. She can be 
reached by email at desiree.caufield®cpa.texas.gov or by phone at 1-800-531-5441, ext. 6-8597, or 
at 512-936-8597. 

Will Counihan 
Director 
Data Analysis & Transparency Division 

cc: Daniel T. Casey, Moak, Casey & Associates LLP 
Darren Owen, Exxon Mobil Corporation 
Ali Mollai, Exxon Mobil Corporation 
Dale Cummings, Cummings Westlake LLC 

Comptroller.Texas.Gov • 51 2 -4 63-4000 • ToiiFree l - 800 - 531 - 5441 • Fax512-30 5-9711 
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Conflicts of Interest Disclosure Procedure 

In its recent audits of Chapter 313 Agreements, The Texas State Auditor's Office has 

required documentation of inquiries concerning Board Member conflicts of interest at critical 

junctions in the Chapter 313 approval process. A local public official or a person related to a 

local public official in the first degree by either affinity or consanguinity has a substantial interest 

in a business entity or in real propetiy, the local public official, before a vote or decision on any 

matter involving the business entity or the real property, is required to file an affidavit with an 

official Board record keeper stating the nature and extent of the interest and shall abstain from 

further participation in the matter if: 

1. b1 the case of a substantial interest in a business entity, the action on the matter will have a 
special economic effect on the business entity that is distinguishable from the effect on the 
public; or 

2. In the case of a substantial interest in real property, it is reasonably foreseeable that an action 
on the matter will have a special economic effect on the value of the propetiy, 
distinguishable from its effect on the public. 

3. A person has a substantial interest in a business entity if: 

The person owns at least: 

a. Ten percent of the voting stock or shares of the business entity, or 

b. Either ten percent or $15,000 of the fair market value of the business entity; or 

c. Funds received by the person from the business entity exceed ten percent of the 
person's gross income for the previous year. 

4. In the case of a substantial interest in real propetiy, it is reasonably foreseeable that an 
action on the matter will have a special economic effect on the value of the propetiy, 
distinguishable from its effect on the public. 

The Board may contract with a business entity in which a Trustee has a substantial interest if the 
Trustee follows the disclosure and abstention procedure set out above. 

Does any Board Member have a conflict of interest as defmed above? 

If so, has the required Affidavit, set forth at District Policy BBFA (Exhibit) been filed? 

Please have the answers to the foregoing 2 questions and a copy of this Procedure included in the 
minutes of this meeting. 



Attachment K 

Supplemental Environmental and 
Safety Understanding 



I I 

!l 
. I 

I 

!I 

i 1 

I ' 

BY HAND DELIVERY 

March 21, 2017 

Board ofTrustees 

GCGV ASSET HOLDING LLC 
EXXON MOBIL CORPORATION 

SABIC US PROJECTS LLC 

Gregory-Portland Independent School District . 
608 College Street 
Portland, Texas 78374 

Re: Gregory-Portland ISD Application Nos. 1154, 1155 and 1156 
Supplemental Environmental and Safety Undertakings 

Ladies and Gentlemen: 

In response to questions and con:lrnents from local residents and the Board of Trustees of 
Gregory-Portland Independent School District concerning the projects that are the subject of the 
above-referenced applic.ations (collectively, the "Project"), GCGV Asset Holding LLC, Exxon 
Mobil Corporation and SABIC US Projects 'LLC (collectively, "Gulf Coast Growth Ventures") 

· have developed programs and procedures to address concerns raised by the local community. Gulf 
Coast Growth Ventures has communicated a description of this initiative to, among others, the San 
Patricio County Commissioner's Court. 

As part of this initiative, Gulf Coast Growth Ventures informs the Gregory-Portland 
Independent School District that during the respective terms of the three Chapter 313 agreements 
covering the Project and approved on March 21, 2017, by the Board of Trustees of Gregory­
Portland Independent School District, Gulf Coast Growth Ventures will undertake the following: 

1. After site selection, Gulf Coast Growth Ventures will voluntarily establish a regional 
air quality monitoring network with sample points at the fence line of the Project site 
and within the local community. The sample points in the local community will . 
include two school campuses. (such as Stephen F. Austin Elementary School and 
Gregory-Portland High School), provided that Gregory-Portland Independent School 
District makes locations at the campuses available to Gulf Coast Growth Ventures 
for the installation, operation and maintenance of monitoring stations. Gulf Coast 
GIOwth Ventures will provide timely online tracking and assessment of monitoring 
results available to the local community. 

2. After site selection, and during the construction of the Project, Gulf Coast Growth 
Ventures will establish a regional Project Community Advisory Panel to provide 
regular counsel to: 
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3. 

0 coordinate and fund traffic management and provide funding for traffic 
studi.es and implementation costs, incl~1ding the cost of additional police 
officers; 

o implement a dust control program during the construction period; 

o develop plans to avoid construction traffic on school bus routes and major 
school traffic routes and in school zones; and 

o advise on off-site impacts, such as heavy-haul moves and light, noise and 
odor issues. 

Upon commencement of operations of the Project, Gulf Coast Growth Ventures will 
establish an Operations Community Advisory Panel ("CAP") to encourage the 
regular and open exchange of inf01mation between the operating facilities and the 
local community. The CAP would be modeled on similar panels in other 
communities in which Exxon Mobil Corporation operates. Gregory-Portland 
Independent School District will be eligible to nominate a person to serve on the 
CAP. 

4. Upon commencement of operations of the Project, Gulf Coast Growth Venhrres will 
maintain .fire.fighting and emergency response equipment at the Project facilities and 
train plant personnel in firefighting and el'D:ergency response procedures. 

5. Upon commencement of operations of the Project, Gulf Coast Growth Ventures will 
participate in community-wide mutual aid programs with local community first 
responders and other industry. 

6. Upon commencement of operations of the Project, Gulf Coast Growth Ventures will 
establish a leak detection and repair ("LDAR") program at the Project utilizing 
infrared cameras and other current technologies. 

7. After site selection, Gulf Coast Growth Ventures will institute a community 
communication program regarding the Project to: 

o establish and· maintain routine communications with local elected officials 
and community leaders; 

o maintain a robust web and social media presence in the local community 
which will include a link to the Texas Commission on Environmental 
Quality's web site; and 

(!) establish and maintain lines of communication for local community 
members to raise concerns, ask questions, and obtain information about the 
Project as it progresses. 

I 

I 
I 

I 
I 

J 
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8. Upon commencement of operations of the Project, Gulf Coast Growth Ventures will 
develop regular and timely reporting to the local community regarding Gulf Coast 
Growth Ventures' safety, security, health and environment stewardship, including: 

G safety and environmental perfmmance; and 

a environmental improvement activities. 

9. After site selection, Gulf Coast Growth Ventures will engage with the San Patricio 
MUnicipal Water District, City of Corpus Christi Water Department and others to 
evaluate development of a water desalination project to help offset industrial use. · 

Please do not hesitate to contact me should you have any questions regarding these matters. 

Gulf Coast Growth Ventures very much appreciates the leadership and support of the Board 
o~ Trustees of Gregory-Portland Independent School District in working with us to bring this 
important Project to South Texas. 

Thank you for your consideration. 

Very truly yours, 

Robert Tully 
Venture Executive 

APPROVED THIS 21sr DAY OF MARCH, 2017. 

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT 

By: ·~~ t.. ~7 
P RESIDENT, 

ATIEST: 

By: ~~ 
CARRIE GREGORY 

SECRETARY, BOARD OF TRUSTEES 
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