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On the 28™ day of December, 2015, a public meeting of the Board of Trustees of the
Dimmitt Independent School District (the “Board”) was held to solicit input from interested parties
on the application by Bethel Wind Farm LLC and its predecessor in interest Orion Wind Resources,
LLC (“Bethel Wind Farm” or “Applicant”) for an appraised value limitation on qualified property
under Chapter 313 of the Texas Tax Code. The meeting was duly posted in accordance with the
provisions of the Texas Open Meetings Act, Chapter 551, Texas Government Code. At the
meeting, the Board considered the application by Bethel Wind Farm for a Limitation on Appraised
Value on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code. The Board of
Trustees solicited input into its deliberations from interested parties within the District. After
hearing presentations from the District’s administrative staff and the consultants retained by the
District to advise the Board in this matter and reviewing the Comptroller’s Economic Impact
Evaluation under Texas Tax Code §313.026 and 34 T.A.C. §9.1054, the Board of Trustees of the
Dimmitt Independent School District makes the following Findings regarding the Application:

On or about the 25" day of June, 2015, the Board of Trustees for the Dimmitt Independent
School District received an Application for Appraised Value Limitation on Qualified Property from
Bethel Wind Farm’s predecessor in interest, Orion Wind Resources, LLC, pursuant to Chapter 313
of the Texas Tax Code (the “Application”). The general nature of Applicant’s investment in
qualified property set forth in the Application is for equipment and material related to the
construction of a wind turbine electric generation facility (the “Property”). See Application, Tab 4,
attached hereto as Attachment A. The Board agreed to consider such Application, and the District’s
Superintendent formally acknowledged receipt of the Application for consideration on behalf of the
District, which was delivered to the Texas Comptroller of Public Accounts immediately upon a
determination that the Application was complete. The Comptroller acknowledged receipt of the
Application on or about July 17, 2015. On or about August 4, 2015, on behalf of Applicant, the
District submitted Amendment No. 001 (reinvestment zone legal description and map), and
Amendment No. 002 (amended wage data and reinvestment zone resolution) on or about August 19,
2015. The Comptroller issued its notice of completeness by letter dated September 17, 2015, the
Application Review Start Date. Thereafter, on or about December 2, 2015, on behalf of Applicant,
the District submitted Amendment No. 003 to change all references regarding Orion Wind
Resources, LLC to its successor in interest to the Application, Bethel Wind Farm, LLC. The
Application and Amendments Nos. 001, 002, and 003 are collectively referred to as the
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“Application.” A copy of the Application and Comptroller’s completeness letter of September 17,
2015 are attached hereto as Attachment A.

The Texas Taxpayer Identification number for Bethel Wind Farm LLC is 32057966445.
Bethel Wind Farm is an entity subject to Chapter 171 of the Texas Tax Code and is certified to be in

good standing with the Texas Comptroller of Public Accounts as required by Texas Tax Code
§313.024(a). See Attachments A, B and C.

The Board acknowledged receipt of the Application and necessary application fee as
established by §313.025(a)(1) of the Texas Tax Code and Local District Policy.

The Application was delivered to the Texas Comptroller’s Office for review pursuant to
§313.025(b) of the Texas Tax Code.

A copy of the Application was delivered to the Castro County Appraisal District for review
pursuant to 34 Texas Administrative Code §9.1054.

The Application was reviewed by the Texas Comptroller’s Office pursuant to Texas Tax
Code §§313.025 and 313.026. After receipt of the Application, the Texas Comptroller’s Office
caused an Economic Impact Evaluation to be conducted. The Comptroller, pursuant to Texas Tax
Code §313.025(h), determined the project subject to the Application meets the requirements for
eligibility under Texas Tax Code §313.024 for a limitation on appraised value, and after reviewing
the Application based on the criteria set out in Texas Tax Code § 313.026, issued a Certificate for a
Limitation on Appraised Value on December 8, 2015 that the Application be approved (the
“Certification”). See Attachment C. The Board of Trustees has carefully considered such
Evaluation and Certification. Copies of the Certification and Economic Impact Evaluation are
attached to these Findings as Attachments C and D.

The Board also directed that a specific school financial analysis be conducted of the impact
of the proposed value limitation on the finances of Dimmitt Independent School District. A copy of
a report prepared by McDowell & Brown, LLC is attached to these Findings as Attachment E.

The Board has confirmed that the taxable value of industrial property in the Dimmitt
Independent School District for the preceding tax year, as determined under Subchapter M, Chapter
403 of the Texas Government Code, falls within a rural school district, Category III of §313.054 of
the Texas Tax Code. See Comptroller’s “2014 ISD Summary Worksheet,” attached hereto as
Attachment G; see also Attachment D.

After receipt of the completed Application, the District entered into negotiations with Bethel
Wind Farm regarding the specific language to be included in the Agreement for Limitation on
Appraised Value of Property for School District Maintenance and Operations Taxes (the
“Agreement”) pursuant to Chapter 313 of the Texas Tax Code, including appropriate revenue
protection provisions for the District. The parties were able to agree upon language for inclusion
into a draft agreement pursuant to Texas Tax Code §313.027. Some of the terms agreed to by the
parties were at variance with specific language contained in Comptroller Form 50-286. Such
changes were submitted to the Texas Comptroller for review pursuant to 34 Tex. Admin. Code
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§9.1055(e)(1). At the specific direction of the Comptroller’s Office, the parties used the template
Texas Economic Development Agreement. As required by the Comptroller’s Office, the parties
changed only the provisions of the template that the Comptroller permitted. The proposed
Agreement is attached to these Findings as Attachment H, and that form of the Agreement was
submitted to and approved by the Comptroller as set out under 34 Texas Administrative Code
§9.1015, et seq. See copy of December 18, 2015 Agreement Review Letter from the Comptroller,
attached to these Findings as Attachment I. In November, 2014, the Texas Comptroller’s Office
announced its intention to modify Comptroller Form 50-286 and to permit amendments to existing
agreements including the Agreement for which these Findings are being made. To date, no new
form 50-286 has been issued.

After review of the Comptroller’s Certification and Economic Impact Evaluation, and in
consideration of its own analysis of Bethel Wind Farm’s Application and all other substantive
documentation related thereto, the Board, in addition to the above Findings, further finds as follows:

Board Finding Number 1.

Based on the Application and the Comptroller’s Certification, the Property meets
the requirements of Texas Tax Code §313.024 for eligibility for a limitation on
appraised value under Texas Tax Code §313.024(5) as a renewable energy electric
generation project.

In support of Finding Number 1, the Comptroller’s Certification states:

Determination required by 313.025(h)

Sec. 313.024(a) Applicant is subject to tax imposed by Chapter 171.

Sec. 313.024(b) Applicant is proposing to use the property for an eligible
[renewable electric power generation] project.

Sec. 313.024(d) Applicant has committed to create the required number of new
qualifying jobs and pay all jobs created that are not qualifying
jobs a wage that exceeds the county average weekly wage for
all jobs in the county where the jobs are located.

* %k ok

Based on the information provided by the applicant, the Comptroller has determined
that the property meets the requirements of Section 313.024 for eligibility for a
limitation on appraised value under Chapter 313, Subchapter C.

See Attachment C.
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Board Finding Number 2.

The Project proposed by Applicant is reasonably likely to generate tax revenue
sufficient to offset the District’s maintenance and operations ad valorem tax
revenue lost as a result of the Agreement before the 25" anniversary of the
beginning of the limitation period.

In support of Finding Number 2, the Certification states:

The Comptroller has determined that the project proposed by the applicant is
reasonably likely to generate tax revenue in an amount sufficient to offset the school
district maintenance and operations ad valorem tax revenue lost as a result of the
agreement before the 25th anniversary of the beginning of the limitation period.

Also in support of Finding Number 2, the Economic Impact Evaluation states:
Attachment B - Tax Revenue over 25 Years

This represents the Comptroller's determination that Bethel Wind Farm LLC
(project) is reasonably likely to generate, before the 25th anniversary of the
beginning of the limitation period, tax revenue in an amount sufficient to offset the
school district maintenance and operations ad valorem tax revenue lost as a result of
the agreement. This evaluation is based on an analysis of the estimated M&O portion
of the school district property tax levy and direct, indirect and induced tax effects
from project employment directly related to this project, using estimated taxable
values provided in the application.

[see tables on next pages]
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Estimated ISD M&0O

Estimated I1SD M&O

Estimated ISD M&O
Tax Levy Loss as

Estimated ISD M&0

MED levy loss as a result of the limitation agreement?

Tax Year | Tax Levy Generated | Tax Levy Generated Tax Levy Loss as
Result of Agreement | Result of Agreement
{Annual) {Cumulative) )
{Annual) (Cumulative)
- 2014 S0 50 50 50
prevears | 2015 50 0 o 0
2016 S0 50 S0 50
2017 $208,000 $208,000 54,084,922 54,084,922
2018 $208,000 $416,000 53,741,770 $7,826,693
2019 5208,000 $624,000 53,426,067 §11,252,759
2020 208,000 $832,000 53,135,607 $14,388,367
Limitation Period| 2021 $208,000 $1,040,000 52,868,384 §17,256,751
(10 Years) 2022 $208,000 $1,248,000 52,622,526 519,879,278
2023 $208,000 $1,456,000 52,396,338 §22,275,615
2024 $208,000 51,664,000 $2,188,238 524,463,853
2025 £208,000 $1,872,000 51,996,780 526,460,634
2026 $208,000 $2,080,000 51,820,624 528,281,258
2027 51,866,563 $3,946,563 S0 528,281,258
Maintain Viable | 2028 $1,717,462 $5,664,025 S0 $28,281,258
Presence 2029 $1,580,282 57,244,307 S0 528,281,258
(5 Years) 2030 51,454,067 58,698,374 50 528,281,258
2031 $1,337,941 $10,036,315 %0 528,281,258
2032 $1,231,105 $11,267,420 %0 $28,281,258
2033 $1,132,810 $12,400,230 50 528,281,258
2034 $1,042,369 $13,442,599 50 528,281,258
Additional Years| 2035 5959,169 514,401,768 50 $28,281,258
as Required by 2036 $882,617 $15,284,385 50 528,281,258
313.026(c)(1) 2037 $812,182 $16,096,567 s0 $28,281,258
(10 Years) 2038 $747,374 $16,843,941 $0 $28,281,258
2039 5687,748 517,531,689 40 528,281,258
2040 $632,887 $18,164,576 s0 $28,281,258
2041 5582,417 518,746,992 50 528,281,258
$18,746,992 is less than 528,281,258
Analysis Summary
Is the project reasonably likely to generate M&O tax revenue in an amount sufficient to offset the No

Source: CPA, Bethel Wind Farm LLC

Disclaimer: This examination is based on information from the application submitted to the school district and forwarded to
the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax Code and is not intended for any

other purpose.
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Analysis Summary
Is the project reasonably likely to generate (ax revenue in an amount sufficient to offset the M&Q levy loss as a result of the
limitation agreement?
Source: CPA, Bethel Wind Farm LLC

See Attachment D.

Board Finding Number 3.

Empl oyment Personal Income Revenue & Expenditure
Year | Direct |Indirect + Induced| Total Direct  [Indirect + Induced Total  |Revenue Expenditure  |Net Tax Effect
2016 200 2237 2437| 88,000,000 $129.451,172| §137451,172]  §19.630432|  -$4,188,538 323818970
2017 10 78 B8|  $482,030 $16363,673] $16.845,703 $823.975 $1,762,390 -$938.415
2018 10 13 23 $482,030 $10.260,158| $10.742,188 $617.981 51,754,761 -$1,136,780
2019 10 (22) -12{ 5482030 $5377.345] $5859,375 $381470 $1.670.837 -$1,280367
2020 10 (45) -35)  $482,030) $2325587 $2.807.617 $244,141 51,487,732 -$1,243,591
2021 10 (49 -39]  $482,030) 5128322 3610352 $152,588 $1,296,997 -$1,144.400
2022 10 (37 -27]  $482,030) 5128322 $610,352 $198.364 $1,113,892 -$915,528
2023 10 (33) -23]  $482030, -$359,960 $122,070 $144958 $946,045 -$801,087
2024 10 (31) -21]  $482,030/ -$482,030 30 $183,105 $823.975 -$640.870
2025 10 (16) -6|  $482,030 -$604,100]  -$122,070 $175476 $701,904 -$526,428
2026 10 (16) -6|  $482,030 -$604,100)  -$122,070 $144958 $587.463 -$442.505
2027 10 (10 0] $482,030 -$237,889 $244.141 $106.812 $457.764 -$350,952
2028 10 (B) 2| $482,030] -$237 889 $244,141 399,182 $350,952 -$251,770
2029 10 (10) 0] $482 030, -$237,889 $244,141 561,035 $274.658 -$213623
2030 10 (12) -2|  $482,030 $726.171) 3244141 $38,147 $183,105 -5144058
2031 10 (12) -2  $482030 -$482,030 $0 $7.629 $91,553 -$83.924
2032 10 (6) 4 p482,030 -$482,030 $0 -$15,259 $22.888 -$38,147
2033 10 (12) -2|  $483,030 5726171 -$244,14] -$68 665 -$61,035 -$7,630
2034 10 (16) -6 $482,030 -3970311]  -$488,281 -$137.329 -$114.441 -$22 888
2035 10 (18) -8]  $482,030 -$1,702,733 -$1.220,703 -$190.735 -5190.735 50
2036 10 (22) -12]  $482,030 -$2,191,014| -$1,708,984 -$244.141 -$259.399 $15.258
2037 10 (26} -16]  $482,030 -$2435,155| -$1,953,125 -$305,176 -$350,952 $45,776
2038 10 30 -21]  $482,030 -$3,167,577| -3$2,685.547 -$305,176 -$404,358 $£99.182
2039 10 (28) -18]  $482,030 -$3,167.577] -$2.685.547 -$366.211 -$503.540] $137329
2040 10 (35) -25]  $482,030 -$4.388,280| -$3.906.250 -$442,505 -$587463 $144.958
2041 10 (31) -21) 3482030 -$4,144,139] -$3.662,100 -$473,022 -$671,387 $198.365
Total $20,462,034  $6,195,068 $14,266,966
$33,013,958 is preater than  $28,281,258

Yes

The Applicant will satisfy the requirements of Texas Tax Code §313.051(b) by
creating ten (10) new qualifying jobs, which Applicant affirms such new qualifying
jobs will meet all of the requirements set out in Texas Tax Code 8313.021(3).

See Attachments A and D.

Board Finding Number 4.

The ability of the Applicant to locate the proposed wind energy facility in another
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state or another region of this state is significant because of the highly competitive
marketplace for economic development. Therefore, the limitation on appraised
value is a determining factor in the Applicant’s decision to invest capital and
construction the Project in Texas.

See Attachment C.
In support of Finding Number 4, the Economic Impact Evaluation states:

The Comptroller has determined that the limitation on appraised value is a
determining factor in the Bethel Wind Farm LLC's decision to invest capital and
construct the project in this state. This is based on information available,
including information provided by the applicant. Specifically, the comptroller
notes the following:

e Per the applicant, the applicant has made no existing investment to date on
the project site.

e Per the applicant, no construction has commenced at the project site.

e According to applicant, it has a number of similar projects in other states,
and appears to have a clear ability to build in other locations.

e Per the applicant, it "received a storm water permit to dig two holes in
order to qualify for PTC."

e PTC stands for production tax credit.

e Per the applicant, economic return is a primary input for its decision to
decide which state to invest in and many other states offer various tax
incentives such that this project requires this incentive to be financially
competitive.

See Attachment D.
Bethel Wind Farm further states, in Tab 5 of its Application, that:

Invenergy maintains a large portfolio of wind developments across the country,
including in the nearby states of New Mexico, Oklahoma, and Kansas, all with
similar wind resources and competitive regulatory environments. While the project
entity, Bethel Wind Farm LLC, is specific to this location in Texas, the economic
return for the project is constantly compared to returns from other locations within
and outside of Texas. Invenergy has limited capital, human, and turbine resources,
and must pick the best projects to advance as a company each year. The economic
return is a primary input for this decision, and state and local incentives contribute
to increase that economic return. Invenergy has other projects in similar stages of
development in locations such as; Arriba, CO; Upstream, NE; Monument, KS; Red
Plains, OK; Horn Mountain, NM. Many of these states mentioned offer other
various tax incentives that require this project to receive a value limitation
agreement to be financially competitive and allow it the best possibility of moving
forward.
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See Attachment A.
Board Finding Number 5.

The proposed limitation on appraised value for the qualified property is
$20,000,000.

See Attachments A and D.

Board Finding Number 6.

The revenue gains that will be realized by the school district if the Application is
approved will be significant in the long term, with special reference to revenues
used for supporting school district debt.

In support of this Finding, McDowell & Brown, LLC estimate in the District’s Financial Impact
Report, based on Bethel Wind Farm’s Application, that the project would add $412,781,000 to the
tax base at the peak investment level for the 2017 tax year. This additional value is fully taxable for
debt service taxes and can be used to meet any current or future debt needs. See Table I of
Attachment E. See also Table 4 of Attachment D. In addition, the projected revenue gains from
the proposed Agreement would be approximately $1,539,846. See estimated supplemental payments
in Table VI of Attachment E; see also Attachment H at Section 6.2.A.

Board Finding Number 7.

The effect of the Applicant’s proposal, if approved, is not expected to increase the
District’s instructional facility needs. Dimmitt ISD can easily accommodate the
projected student growth anticipated from Applicant’s project with its existing
facilities. However, possible increases in and/or changes to class size and
personnel could cause the District to incur extraordinary educational expenses.

In support of this finding, the District’s Financial Impact Report states:

Bethel Wind Farm LLC provided supplemental information with their application
that projected the number of full-time employees that are expected for permanent
employment after construction of the project is completed. They projected that ten
full-time employees are expected. It is not known whether these would be new
employees to the Dimmitt ISD, or if current residents would occupy these positions;
however, it is assumed that these employees would be new residents to the district.

Based on average statewide figures provided by a demographer, it is projected that
each new household would produce .5 students. Thus, the new ten positions equates
to 5 new students.
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This minimal projected student growth can easily be accommodated with the current
facilities of Dimmitt ISD.

See Attachment E. See also TEA’s Facilities Impact Review Letter at Attachment F.

Board Finding Number 8.

The projected dollar amount of the taxes that would be imposed on the qualified
property for each year of the Agreement if the property does not receive a
limitation on appraised value, based on the further depreciations of investment
provided by Applicant, is shown in Table Il of Attachment E (column labeled
“Taxes w/o Agreement”), and is further based on the assumption that the projected
total maintenance and operations tax rate and interest and sinking fund tax rate
per $100 in valuation in each year of the Agreement will be as indicated in the
Table.

TABLE II- Computation of Net Tax Savings:

Fiscal Year Taxes w/o Tax Savings Payment of Net Tax
Projected Projected  Agreement with District’s Savings
M&O Tax 1&S Tax Agreement Revenue
Rate Rate Losses
2015-2016 1.0400 0.330 0 0 0 0
2016-2017 1.0400 0.178 0 0 0 0

2017-2018 1.0400 0.105 4,292,922 4,084,922 (4,722,679) (637,757)
2018-2019 1.0400 0.111 3,949,770 3,741,770 0 3,741,770
2019-2020 1.0400 0.116 3,634,067 3,426,067 0 3,426,067
2020-2021 1.0400 0.121 3,343,607 3,135,607 0 3,135,607
2021-2022 1.0400 0.126 3,076,384 2,868,384 0 2,868,384
2022-2023 1.0400 0.131 2,830,526 2,622,526 0 2,622,526
2023-2024 1.0400 0.137 2,604,338 2,396,338 0 2,396,338
2024-2025 1.0400 0.142 2,396,238 2,188,238 0 2,188,238
2025-2026 1.0400 0.147 2,204,780 1,996,780 0 1,996,780
2026-2027 1.0400 0.152 2,028,624 1,820,624 0 1,820,624

0

0

0

0

0

2027-2028 1.0400 0.157 1,866,563 0 0
2028-2029 1.0400 0.161 1,717,462 0 0
2029-2030 1.0400 0.167 1,580,282 0 0
2030-2031 1.0400 0.171 1,454,067 0 0
2031-2032 1.0400 0.175 1,337,941 0 0
Totals 38,317,573 28,281,258  (4,722,679) 23,558,579
Board Finding Number 9.

The projected dollar amount of the taxes that would be imposed on the qualified
property, for each year of the Agreement, if the property does receive a limitation
on appraised value with the projected depreciations of investment, is discernible
from Table Il of Attachment E (subtracting the amounts in the column labeled
“Tax Savings with Agreement” from the column labeled “Taxes w/o Agreement”),
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and is based on the assumption that the projected total maintenance and
operations tax rate and interest and sinking fund tax rate per $100 in valuation in
each year of the Agreement will be as indicated in the Table.

TABLE II- Computation of Net Tax Savings:

Fiscal Year Taxes w/o Tax Savings Payment of Net Tax
Projected Projected Agreement with District’s Savings
M&O Tax  I&S Tax Agreement Revenue
Rate Rate Losses

2015-2016 1.0400 0.330 0 0
2016-2017 1.0400 0.178 0 0
2017-2018 1.0400 0.105 4,292 922 4,084,922 (4,722,679)
2018-2019 1.0400 0.111 3,949,770 3,741,770
2019-2020 1.0400 0.116 3,634,067 3,426,067
2020-2021 1.0400 0.121 3,343,607 3,135,607
2021-2022 1.0400 0.126 3,076,384 2,868,384 2,868,384
2022-2023 1.0400 0.131 2,830,526 2,622,526 2,622,526

0 0
0
9
0
0
0
0
0
2023-2024 1.0400 0.137 2,604,338 2,396,338 0 2,396,338
0
0
0
0
0
0
0
0

0
(637,757)
3,741,770
3,426,067
3,135,607

2024-2025 1.0400 0.142 2,396,238 2,188,238 2,188,238
2025-2026 1.0400 0.147 2,204,780 1,996,780 1,996,780

2026-2027 1.0400 0.152 2,028,624 1,820,624 1,820,624
2027-2028 1.0400 0.157 1,866,563 0 0
2028-2029 1.0400 0.161 1,717 462 0 0
2029-2030 1.0400 0.167 1,580,282 0 0
2030-2031 1.0400 0.171 1,454,067 0 0
2031-2032 1.0400 0.175 1,337,941 0 0

Totals 38,317,573 28,281,258  (4,722,679) 23,558,579

See also Comptroller’s estimates at Table 4 of Attachment D.

Board Finding Number 10.

Based upon the Applicant’s certification that the Application is true and correct,
the Comptroller’s Economic Impact Evaluation, the Comptroller’s Certification,
and the consultants’ review of these and other documents, the Board has
determined that the information provided by the Applicant in its Application was
true and correct when it was submitted (see Attachments C, D and E).

Board Finding Number 11.

The Applicant (Taxpayer Id. 32057966445) is eligible for the limitation on
appraised value of qualified property as specified in the Agreement based on its
“good standing” certification as a franchise-tax paying entity. See Attachments A,
B and C.
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Board Finding Number 12.

The Project will be located within an area that is currently designated as a
reinvestment zone, pursuant to Chapter 312 of the Texas Tax Code. Should it be
required, the District will cooperate with the Applicant’s efforts to ensure that the
area remains designated as a reinvestment zone through the Final Termination
Date of the Agreement.

See Attachment A, Tab 16.

Board Finding Number 13.

The Agreement for Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes, pursuant to Chapter 313 of the Texas Tax
Code, attached hereto as Attachment H, includes adequate and appropriate
revenue protection provisions for the District.

In support of this Finding and based on the information provided by Applicant in its Application,
the District’s Financial Impact Analysis demonstrates that the District will incur a revenue loss
during tax year 2017 (school year 2017-18). However, the negative consequences of granting the
value limitation are offset through the revenue protection provision of the Agreement and other
revenue protection provisions agreed to by the Applicant and the District. See Table II in
Attachment E, and proposed Agreement, Articles IV, at Attachment H.

Board Finding Number 14.

Considering the purpose and effect of the law and the terms of the Agreement, it is
in the best interest of the District and the State to approve Bethel Wind Farm’s
Application and enter into the attached Agreement for Limitation on Appraised
Value of Property for School District Maintenance and Operations Taxes.

Board Finding Number 15.

The Agreement for Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes, pursuant to Chapter 313 of the Texas Tax
Code, attached hereto as Attachment H, is in the form of the template Texas
Economic Development Act Agreement adopted by the Comptroller. Should a new
template be adopted that corrects the improper cross references, clarifies wording
and grammatical errors, and corrects contractual ambiguities not acceptable to the
parties, the Board finds that it would be in the District’s best interest to agree to
amend the Agreement.
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-

IT IS THEREFORE ORDERED, that all of the Findings above, including the recitals and
statements set out in the Preamble herein, are adopted and approved as the Findings of the Dimmitt
Independent School District Board of Trustees, and the Board of Trustees has made the above
factual Findings in accordance with the Texas Tax Code § 313.025(¢) and Texas Administrative
Code 34, Chapter 9, subchapter F; and,

IT IS FURTHER ORDERED that the Application attached hereto as Attachment A is
hereby APPROVED; and,

IT IS FURTHER ORDERED that the Agreement attached hereto as Attachment H is
APPROVED and is hereby authorized to be executed and delivered by the Trustees whose
signatures appear below on behalf of the Dimmitt Independent School District, along with a copy of
these Findings, which shall be binding upon the parties upon receipt of an executed original of the
Agreement from Applicant; and,

IT IS FURTHER ORDERED that these Findings and the Attachments referenced herein be
made a part of the official minutes of this meeting, and maintained in the permanent records of the
Dimmitt Independent School District Board of Trustees.

Dated this 28™ day of December, 2015.

Dimmitt Independent School District

o Do

nat ure

Grag O(wa\, Pwﬁch*\'

)nted Name and Title

Attest: m » . Jﬁ//

Slgnature
Cél Zé{ M/d*fm

Printed Name and Title
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GLENN HEGAR TEXAS COMPTROLLER OF PUBLIC ACCOUNTS

P.O.Box 13528 -+ Austin,TX 78711-3528
September 17, 2015

Bryan Davis

Superintendent

Dimmitt Independent School District
608 W. Halsell St.

Dimmitt, Texas 79027

Dear Superintendent Davis:

On July 17, 2015, the Comptroller’s office received from Dimmitt Independent School
District (Dimmitt ISD) an application from Orion Wind Resources, LLC for a limitation on
appraised value (App #1085).

The purpose of this letter is to inform you that the Comptroller’s office has reviewed the
submitted application and determined that it includes the information necessary to be
determined as complete on Sept. 17, 2015.

Texas Tax Code §313.025(d) directs the Comptroller’s office to issue a certificate for a
limitation on the appraised value of the property, or provide the governing body of the
school district with a written explanation of the comptroller’s decision to not issue a
certificate no later than the 90th day after receiving the completed application. The
requirements to determine eligibility and to issue a certificate for a limitation do not begin
until an application is complete as determined by this agency. The Comptroller’s office will
move forward with our economic impact evaluation and will send a letter of determination
to the ISD and the applicant.

This letter does not constitute a review of the application under Section 313.025(h) to
determine if the project meets the requirements of Section 313.024 for eligibility for a
limitation on appraised value. Likewise, this letter does not address the determinations
required under Section 313.026(c).

Should you have any questions, please contact Jenny Hicks with our office. She can be
reached by email at jenny.hicks@cpa.texas.gov or by phone at 1-800-531-544], ext. 3-4794,
or direct in Austin at 512-463-4794.

Sincerely,

Komo

Director
Data Analysis & Transparency Division

cc: Audie Sciumbato, Underwood Law Firm, P.C.
Nicholas Hiza, Orion Wind Resources, LLC

Comptroller.Texas.Gov *+ 512-463-4000 - Toll Free 1-800-531-5441 + Fax 512-305-9711



ORION WIND RESOURCES LLC

CHAPTER 313 APPLICATION
FOR APPRAISED VALUE LIMITATION
TO DIMMITT ISD

Comptroller Copy



Orion Wind Resources, LLC
Chapter 313 Application to Dimmitt ISD
Cummings Westlake, LLC

TAB 1

Pages 1 through 9 of application.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY ORION WIND RESOURCES, LLC TO DIMMITT I1SD



Economic Development
and Analysis
(Tax Code, Chapter 313, Subchapter B or C) Form 50-296-A

Application for Appraised Value Limitation on Qualified Property

INSTRUCTIONS: This application must be completed and filed with the school district. In order for an application to be processed, the governing body
(school board) must elect to consider an application, but — by Comptroller rule — the school board may elect to consider the application only after the
school district has received a completed application. Texas Tax Code, Section 313.025 requires that any completed application and any supplemental
materials received by the school district must be forwarded within seven days to the Comptroller of Public Accounts.

If the school board elects to consider the application, the school district must:
* notify the Comptroller that the school board has elected to consider the application. This notice must include:
— the date on which the school district received the application;
— the date the school district determined that the application was complete;
— the date the school board decided to consider the application; and
— arequest that the Comptroller prepare an economic impact analysis of the application;
e provide a copy of the notice to the appraisal district;
* must complete the sections of the application reserved for the school district and provide information required in the Comptroller rules located at 34
Texas Administrative Code (TAC) Section 9.1054; and
* forward the original hard copy of the completed application to the Comptroller in a three-ring binder with tabs, as indicated on page 9 of this
application, separating each section of the documents, in addition to an electronic copy on CD. See 34 TAC Chapter 9, Subchapter F.

The governing body may, at its discretion, allow the applicant to supplement or amend the application after the filing date, subject to the restrictions in 34
TAC Chapter 9, Subchapter F.

When the Comptroller receives the notice and required information from the school district, the Comptroller will publish all submitted application materials
on its website. The Comptroller is authorized to treat some application information as confidential and withhold it from publication on the Internet. To do so,
however, the information must be segregated and comply with the other requirements set out in the Comptroller rules. For more information, see guidelines
on Comptroller’s website.

The Comptroller will independently determine whether the application has been completed according to the Comptroller’s rules (34 TAC Chapter 9,
Subchapter F). If the Comptroller finds the application is not complete, the Comptroller will request additional materials from the school district. Pursuant to
9.1053(a)(1)(C), requested information shall be provided within 20 days of the date of the request. When the Comptroller determines that the application is
complete, it will send the school district a notice indicating so. The Comptroller will determine the eligibility of the project, issue a certificate for a limitation
on appraised value to the school board regarding the application and prepare an economic impact evaluation by the 90th day after the Comptroller
receives a complete application—as determined by the Comptroller.

The school board must approve or disapprove the application not later than the 150th day after the application review start date (the date the application is
finally determined to be complete), unless an extension is granted. The Comptroller and school district are authorized to request additional information from
the applicant that is reasonably necessary to issue a certificate, complete the economic impact evaluation or consider the application at any time during
the application review period.

Please visit the Comptroller’s website to find out more about the program at www.texasahead.org/tax_programs/chapter313/. There are links to the Chapter
313 statute, rules, guidelines and forms. Information about minimum limitation values for particular districts and wage standards may also be found at that site.

SECTION 1: School District Information

1. Authorized School District Representative
June 25, 2015
Date Application Received by District

Brian Davis
First Name Last Name
Superintendent

Title

Dimmitt ISD

School District Name
608 W. Halsell St.
Street Address

608 W. Halsell St.
Mailing Address

Dimmitt X 79027
City State ZIP
(806) 647-3101 Ext.511 (806) 647-5433
Phone Number Fax Number
brdavis@dimmittisd.net
Mobile Number (optional) Email Address
2. Does the district authorize the consultant to provide and obtain information related to this application? . ................... |Z| Yes D No
The Economic Development and Analysis Division at the Texas Comptroller of Public Accounts For more information, visit our website:
provides information and resources for taxpayers and local taxing entities. www.TexasAhead.org/tax_programs/chapter313/

50-296-A  05-14/2



Economic Development
and Analysis
Form 50-296-A

Amendment No. 003

Application for Appraised Value Limitation on Qualified Property

SECTION 1: School Dlstrict Information (continued)

3. Authorized School District Consultant (If Applicable)

Audie

Sciumbato

First Name
Attorney

Last Name

Title
Underwood Law Firm, P.C

Firm Name

(806) 364-2626

Phone Number

Fax Number
Audie.Sciumbato@uwlaw.com

Mobile Number (optional)

4. On what date did the district determine this application complete?

Email Address

July 16, 2015

5. Has the district determined that the electronic copy and hard copy are identical? .. ....... .. ... .. ... ... ... ... .. .. ... |Z| Yes |:| No

SECTION 2: Applicant Information

1. Authorized Company Representative (Applicant)

Kelly

Meyer

First Name
Vice President, Development

Last Name

Bethel Wind Farm LLC

Title
One South Wacker Drive, Suite 1900

Organization

Street Address
One South Wacker Drive, Suite 1900

Mailing Address

Chicago IL 60606
City State ZIP
(312) 582-1421

Phone Number Fax Number

KMeyer@invenergyllc.com

Mobile Number (optional)

Business Email Address

2. Will a company official other than the authorized company representative be responsible for responding to future

2a. If yes, please fill out contact information for that person.

First Name Last Name
Title Organization
Street Address

Mailing Address

City State ZIP

Phone Number Fax Number

Mobile Number (optional) Business Email Address

3. Does the applicant authorize the consultant to provide and obtain information related to this application? . ................. D Yes |:| No

For more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/

Page 2 * 50-296-A * 05-14/2



Amendment No. 003

Economic Development
and Analysis

Form 50-296-A

Application for Appraised Value Limitation on Qualified Property

SECTION 2: Applicant Information (continued)
4. Authorized Company Consultant (If Applicable)

Evan Horn
First Name Last Name
Agent
Title
Ryan LLC
Firm Name
(512) 476-0022
Phone Number Fax Number
Evan.Horn@Ryan.com

Business Email Address

SECTION 3: Fees and Payments

1. Has an application fee been paid to the school district? . . .. ... ... e |Z| Yes |:| No

The total fee shall be paid at time of the application is submitted to the school district. Any fees not accompanying the original application shall be con-
sidered supplemental payments.

1a. If yes, attach in Tab 2 proof of application fee paid to the school district.

For the purpose of questions 2 and 3, “payments to the school district” include any and all payments or transfers of things of value made to the school dis-
trict or to any person or persons in any form if such payment or transfer of thing of value being provided is in recognition of, anticipation of, or consideration
for the agreement for limitation on appraised value.

2. Will any “payments to the school district” that you may make in order to receive a property tax value limitation
agreement result in payments that are not in compliance with Tax Code §313.027(1)? .. ....... ... ..., |:| Yes No |:| N/A

If “payments to the school district” will only be determined by a formula or methodology without a specific
amount being specified, could such method result in “payments to the school district” that are not in

compliance With Tax Code §313.027()7 .+« vttt ] ves No [ |

SECTION 4: Business Applicant Information

@

1. What is the legal name of the applicant under which this application is made? Bethel Wind Farm LLC

2. List the Texas Taxpayer I.D. number of entity subject to Tax Code, Chapter 171 (11 digits) .. .. ................... 32057966445
3. Listthe NAICS CoUe . . ... e e e 221115
4. Is the applicant a party to any other pending or active Chapter 313 agreements? ............. . it |:| Yes No

4a. If yes, please list application number, name of school district and year of agreement

SECTION 5: Applicant Business Structure

Limited Liability Corporation

—_

Identify Business Organization of Applicant (corporation, limited liability corporation, etc)

2. Is applicant a combined group, or comprised of members of a combined group, as defined by Tax Code §171.0001(7)? ...... Yes I:I No
2a. If yes, attach in Tab 3 a copy of Texas Comptroller Franchise Tax Form No. 05-165, No. 05-166, or any other documentation
from the Franchise Tax Division to demonstrate the applicant’s combined group membership and contact information.
3. Is the applicant current on all tax payments due to the State of Texas? .. ... e |Z| Yes I:I No
4. Are all applicant members of the combined group current on all tax payments due to the State of Texas? ....... IZ| Yes D No |:| N/A
5. If the answer to question 3 or 4 is no, please explain and/or disclose any history of default, delinquencies and/or

any material litigation, including litigation involving the State of Texas. (If necessary, attach explanation in Tab 3)

For more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/

50-296-A * 05-14/2 * Page 3



SECTION 6: Eligibility Under Tax Code Chapter 313.024

1. Are you an entity subject to the tax under Tax Code, Chapter 1717 . . ... .. et Yes D No

2. The property will be used for one of the following activities:

(1) MANUIACIUNING . . o e e e e e e e e |:|Yes No

(2) research and developmMeENt . . . ... .. |:| Yes No
(3) aclean coal project, as defined by Section 5.001, Water Code . ............. ittt I:' Yes No
(4) an advanced clean energy project, as defined by Section 382.003, Health and Safety Code ...................... |:| Yes No
(5) renewable energy electric generation . ... ... .. ... Yes I:l No
(6) electric power generation using integrated gasification combined cycle technology . . ........... ... .. ... .. ... ... I:' Yes No
(7) nuclear electric POWET gENEIatION . . . . . ..\ttt e e e e e |:| Yes No
(8) a computer center that is used as an integral part or as a necessary auxiliary part for the activity conducted by
applicant in one or more activities described by Subdivisions (1) through (7) . ....... ... .. . . . .. |:| Yes No
(9) a Texas Priority Project, as defined by 313.024(e)(7) and TAC 9.1051 . . .. ..ottt e e |:| Yes No
3. Are you requesting that any of the land be classified as qualified investment? . .......... ... .. ... . . . . . ... |:| Yes No
4. Will any of the proposed qualified investment be leased under a capitalized lease? ............ ... ..., |:| Yes No
5. Will any of the proposed qualified investment be leased under an operating lease? . ......... ... ... |:| Yes No
6. Are you including property that is owned by a person other than the applicant? .......... ... ... . ... .. . . . ... |:| Yes No
7. Will any property be pooled or proposed to be pooled with property owned by the applicant in determining the amount of

your qualified INVESIMENT? . . . o |:| Yes No
SECTION 7: Project Description

1. In Tab 4, attach a detailed description of the scope of the proposed project, including, at a minimum, the type and planned use of real and tangible per-
sonal property, the nature of the business, a timeline for property construction or installation, and any other relevant information.

2. Check the project characteristics that apply to the proposed project:
Land has no existing improvements I:I Land has existing improvements (complete Section 13)

D Expansion of existing operation on the land (complete Section 13) D Relocation within Texas

SECTION 8: Limitation as Determining Factor

1. Does the applicant currently own the land on which the proposed project will occur? .. ....... ... ... i, |:| Yes No
2. Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project? .............. |:| Yes lZl No
3. Does the applicant have current business activities at the location where the proposed project will occur? .. ............... |:| Yes lZl No
4. Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the

proposed project location? [Note: Received a storm water permit to dig two holes in order to qualify for PTC. | l:l Yes No
5. Has the applicant received any local or state permits for activities on the proposed projectsite? ... ........ ... ... ... ... |Z| Yes I:I No
6. Has the applicant received commitments for state or local incentives for activities at the proposed project site? ... .......... |:| Yes lZl No
7. Is the applicant evaluating other locations not in Texas for the proposed project? . ...... ... ... .. Yes I:l No
8. Has the applicant provided capital investment or return on investment information for the proposed project in comparison

with other alternative investment opportuNIties? . . ... .. .. . |:| Yes No
9. Has the applicant provided information related to the applicant’s inputs, transportation and markets for the proposed project? . . . . I:' Yes |Z| No

10. Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining
factor in the applicant’s decision to invest capital and construct the projectin Texas? ........... ... ... |:| Yes No

Chapter 313.026(e) states “the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination
under Subsection (c)(2).” If you answered “yes” to any of the questions in Section 8, attach supporting information in Tab 5.

For more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/
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Economic Development
and Analysis

Form 50-296-A

Application for Appraised Value Limitation on Qualified Property
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SECTION 9: Projected Timeline

Application approval by school board . . . ... ... .. November 2015

Commencement Of CONSIrUCHON . . . . .. .. . . e December 2015

Beginning of qualifying time period . . ... ... .. . November 2015
First year of limitation . . ... ... 2017
Begin hiring NeW emPIOYEES . . . . . ..o Q4 - 2016
Commencement of commercial Operations . ... .. .. ... ..ttt e Q4 - 2016
Do you propose to construct a new building or to erect or affix a new improvement after your application review
start date (date your application is finally determined to be complete)? . ... ... .. ... e |Z| Yes |:| No
Note: Improvements made before that time may not be considered qualified property.
Q4 - 2016

When do you anticipate the new buildings or improvements will be placed in service? .........................

—_

N

@

&

o

o

SECTION 10: The Property

Castro County

Identify county or counties in which the proposed project will be located

Identify Central Appraisal District (CAD) that will be responsible for appraising the property Castro CAD

Will this CAD be acting on behalf of another CAD to appraise this property? ... ... ... e |:| Yes No
List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:

Castro, $0.542, 100%

County: City:

(Name, tax rate and percent of project) (Name, tax rate and percent of project)

. o . . 0

Hospital District: Castro County Hospital, $0.329, 100% Water District: High Plains UWCD, $0.008026, 100%

(Name, tax rate and percent of project) (Name, tax rate and percent of project)

0

Other (describe): Other (describe): Hereford ISD, $1.04, 5%

(Name, tax rate and percent of project) (Name, tax rate and percent of project)
Is the project located entirely within the ISD listed in SECHON 12 ... ..o\ v\ |:| Yes No

5a. If no, attach in Tab 6 additional information on the project scope and size to assist in the economic analysis.

Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least
one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)? ... ... .. |:| Yes No

6a. If yes, attach in Tab 6 supporting documentation from the Office of the Governor.

SECTION 11: Investment

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value limita-
tion vary depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the school
district. For assistance in determining estimates of these minimums, access the Comptroller's website at www.texasahead.org/tax_programs/chapter313/.

—_

N

10,000,000.00

20,000,000.00

Note: The property value limitation amount is based on property values available at the time of application and
may change prior to the execution of any final agreement.

Does the qualified investment meet the requirements of Tax Code §313.021(1)? . ... ... . i Yes |:| No

4. Attach a description of the qualified investment [See §313.021(1).] The description must include:

o

a. a specific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised
value limitation as defined by Tax Code §313.021 (Tab 7);

b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum quali-
fied investment (Tab 7); and

c. adetailed map of the qualified investment showing location of tangible personal property to be placed in service during the qualifying time period
and buildings to be constructed during the qualifying time period, with vicinity map (Tab 11).

Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for
Subchapter C school districts) for the relevant school district category during the qualifying time period? .. ................ IZI Yes |:| No

For more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/

50-296-A * 05-14/2 * Page 5
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and Analysis
Form 50-296-A

SECTION 12: Qualified Property

1. Attach a detailed description of the qualified property. [See §313.021(2)] (If qualified investment describes qualified property exactly, you may skip items
a, b and ¢ below.) The description must include:

1a. a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code
§313.021 (Tab 8);

1b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your qualified prop-
erty (Tab 8); and

1c. a map of the qualified property showing location of new buildings or new improvements with vicinity map (Tab 11).

Application for Appraised Value Limitation on Qualified Property

2. Is the land upon which the new buildings or new improvements will be built part of the qualified property described by
§313.021(2)(A)2 « + + + v v e ettt e [ lYes [ No
2a. If yes, attach complete documentation including:
a. legal description of the land (Tab 9);

b. each existing appraisal parcel number of the land on which the new improvements will be constructed, regardless of whether or not all of
the land described in the current parcel will become qualified property (Tab 9);

c. owner (Tab 9);
d. the current taxable value of the land. Attach estimate if land is part of larger parcel (Tab 9); and
e. a detailed map showing the location of the land with vicinity map (Tab 11).
3. Is the land on which you propose new construction or new improvements currently located in an area designated as a
reinvestment zone under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 23037 .. .. |:| Yes No
3a. |If yes, attach the applicable supporting documentation:
a. evidence that the area qualifies as a enterprise zone as defined by the Governor’s Office (Tab 16);
b. legal description of reinvestment zone (Tab 16);
c. order, resolution or ordinance establishing the reinvestment zone (Tab 16);
d. guidelines and criteria for creating the zone (Tab 16); and
e. a map of the reinvestment zone or enterprise zone boundaries with vicinity map (Tab 11)
3b. If no, submit detailed description of proposed reinvestment zone or enterprise zone with a map indicating
the boundaries of the zone on which you propose new construction or new improvements to the Comptroller’'s

office within 30 days of the application date. What is the anticipated date on which you will submit final proof v 2
of @ reinvestment Zone or ENLEIPIISE ZONE? . . .. ..o vt ettt e e e e e e e July 2015

SECTION 13: Information on Property Not Eligible to Become Qualified Property

1. In Tab 10, attach a specific and detailed description of all existing property. This includes buildings and improvements existing as of the application
review start date (the date the application is determined to be complete by the Comptroller). The description must provide sufficient detail to locate all
existing property on the land that will be subject to the agreement and distinguish existing property from future proposed property.

2. In Tab 10, attach a specific and detailed description of all proposed new property that will not become new improvements as defined by TAC
9.1051. This includes proposed property that: functionally replaces existing or demolished/removed property; is used to maintain, refurbish, renovate,
modify or upgrade existing property; or is affixed to existing property; or is otherwise ineligible to become qualified property. The description must
provide sufficient detail to distinguish existing property (question 1) and all proposed new property that cannot become qualified property from proposed
qualified property that will be subject to the agreement (as described in Section 12 of this application).

3. For the property not eligible to become qualified property listed in response to questions 1 and 2 of this section, provide the following supporting
information in Tab 10:

a. maps and/or detailed site plan;

surveys;

appraisal district values and parcel numbers;
inventory lists;

existing and proposed property lists;

model and serial numbers of existing property; or
g. other information of sufficient detail and description.

~o a0y

4. Total estimated market value of existing property (that property described in response to question 1): ............ $ 0.00

5. In Tab 10, include an appraisal value by the CAD of all the buildings and improvements existing as of a date
within 15 days of the date the application is received by the school district.

6. Total estimated market value of proposed property not eligible to become qualified property
(that property described in response to QUESEION 2): . . . .. .. . $ 0.00

Note: Investment for the property listed in question 2 may count towards qualified investment in Column C of Schedules A-1 and A-2, if it meets the require-
ments of 313.021(1). Such property cannot become qualified property on Schedule B.

For more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/
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Amendment No. 002

Economic Development
and Analysis

Form 50-296-A

Application for Appraised Value Limitation on Qualified Property

SECTION 14: Wage and Employment Information

1.

10.

11.

12.

13.

What is the estimated number of permanent jobs (more than 1,600 hours a year), with the applicant or a contractor
of the applicant, on the proposed qualified property during the last complete quarter before the application review

What is the last complete calendar quarter before application review start date:

|:| First Quarter Second Quarter I:] Third Quarter |:| Fourth Quarter of 7727015 -

(year)
What were the number of permanent jobs (more than 1,600 hours a year) this applicant had in Texas during the 0
most recent quarter reported to the Texas Workforce Commission (TWC)? . ...
Note: For job definitions see TAC §9.1051 and Tax Code §313.021(3).
What is the number of new qualifying jobs you are committingto create? .............. ... ... ... .. .. ... ..... 10
What is the number of new non-qualifying jobs you are estimating you willcreate? . .......... ... ... . ... ... ... 0
Do you intend to request that the governing body waive the minimum new qualifying job creation requirement, as
provided under Tax Code §313.025(f-1) 2 . . ..ottt |:| Yes IZl No

6a. If yes, attach evidence in Tab 12 documenting that the new qualifying job creation requirement above exceeds the number of employees neces-
sary for the operation, according to industry standards.

Attach in Tab 13 the four most recent quarters of data for each wage calculation below, including documentation from the TWC website. The final actual
statutory minimum annual wage requirement for the applicant for each qualifying job — which may differ slightly from this estimate — will be based on
information from the four quarterly periods for which data were available at the time of the application review start date (date of a completed application).
See TAC §9.1051(21) and (22).

a. Average weekly wage for all jobs (all industries) inthe countyis ......... ... . ... . .. . . . i 684.00
b. 110% of the average weekly wage for manufacturing jobs inthe countyis . ........... ... ... ... .. ...... 1,040.00
c. 110% of the average weekly wage for manufacturing jobs in the regionis .......... .. ... .. ... ... ...... 927.00

Which Tax Code section are you using to estimate the qualifying job wage standard required for

FNIS PIOJECE? . e e e || s313.021(5)8) or [V/] §313.021(5)(B)
What is the minimum required annual wage for each qualifying job based on the qualified property? .............. 48,203.00

What is the annual wage you are committing to pay for each of the new qualifying jobs you create on the

qualified PrOPeItY 7 . oo 48,203.00

Will the qualifying jobs meet all minimum requirements set out in Tax Code §313.021(3)? ... ... ...t nen.n. IZ| Yes D No
Do you intend to satisfy the minimum qualifying job requirement through a determination of cumulative economic

benefits to the state as provided by §313.0271(3)(F)? . . ...ttt e e e D Yes lZl No
12a. If yes, attach in Tab 12 supporting documentation from the TWC, pursuant to §313.021(3)(F).

Do you intend to rely on the project being part of a single unified project, as allowed in §313.024(d-2), in meeting the
qualifying Job reqUIremMENTS? . . .o |:| Yes IZ‘ No

13a. If yes, attach in Tab 6 supporting documentation including a list of qualifying jobs in the other school district(s).

SECTION 15: Economic Impact

1.

Complete and attach Schedules A1, A2, B, C, and D in Tab 14. Note: Excel spreadsheet versions of schedules are available for download and printing at
URL listed below.

Attach an Economic Impact Analysis, if supplied by other than the Comptroller’s Office, in Tab 15. (not required)

If there are any other payments made in the state or economic information that you believe should be included in the economic analysis, attach a sepa-
rate schedule showing the amount for each year affected, including an explanation, in Tab 15.

For more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/
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and Analysis

Application for Appraised Value Limitation on Qualified Property pond Analysis

APPLICATION TAB ORDER FOR REQUESTED ATTACHMENTS

TAB  ATTACHMENT
1 Pages 1 through 11 of Application
2 Proof of Payment of Application Fee
3 Documentation of Combined Group membership under Texas Tax Code 171.0001(7), history of tax default, delinquencies and/or material
litigation (if applicable)
4 Detailed description of the project
5 Documentation to assist in determining if limitation is a determining factor
6 Description of how project is located in more than one district, including list of percentage in each district and, if determined to be a single
unified project, documentation from the Office of the Governor (if applicable)
7 Description of Qualified Investment
8 Description of Qualified Property
9 Description of Land
10 Description of all property not eligible to become qualified property (if applicable)
1 Maps that clearly show:
a) Project vicinity
b) Qualified investment including location of tangible personal propertry to be placed in service during the qualifying time period and
buildings to be constructed during the qualifying time period
c) Qualified property including location of new buildings or new improvements
d) Existing property
e) Land location within vicinity map
f) Reinvestment or Enterprise Zone within vicinity map, showing the actual or proposed boundaries and size
Note: Electronic maps should be high resolution files. Include map legends/markers.
12 Request for Waiver of Job Creation Requirement and supporting information (if applicable)
13 Calculation of three possible wage requirements with TWC documentation
14 Schedules A1, A2, B, C and D completed and signed Economic Impact (if applicable)
15 Economic Impact Analysis, other payments made in the state or other economic information (if applicable)
16 Description of Reinvestment or Enterprise Zone, including:
a) evidence that the area qualifies as a enterprise zone as defined by the Governor’s Office
b) legal description of reinvestment zone*
c) order, resolution or ordinance establishing the reinvestment zone*
d) guidelines and criteria for creating the zone*
*To be submitted with application or before date of final application approval by school board
17 Signature and Certification page, signed and dated by Authorized School District Representative and Authorized Company Representative
(applicant)

For more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/
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Orion Wind Resources, LLC
Chapter 313 Application to Dimmitt ISD
Cummings Westlake, LLC

TAB 2
Proof of Payment of Application Fee

Please find on the attached page, copy of the check for the $80,000 application fee to Dimmitt
Independent School District.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY ORION WIND RESOURCES, LLC TO DIMMITT I1SD



Proof of payment of filing fee received by the
Comptroller of Public Accounts per TAC Rule
§9.1054 (b)(5)

(Page Inserted by Office of Texas Comptroller of Public
Accounts)



Amendment No. 003

CHECKLIST ITEM #3

Combined Group Membership Documentation

The entity, Bethel Wind Farm LLC, was formed on 8/5/2015 after the latest combined group franchise tax
filing was completed. Attached to this application is the aforementioned filing, of which Bethel Wind
Farm LLC will be included in future years.







































Orion Wind Resources, LLC
Chapter 313 Application to Dimmitt ISD
Cummings Westlake, LLLC

TAB 4
Detailed Description of the Project

Provide a detailed description of the scope of the proposed project, including, at a minimum, the
type and planned use of real and tangible personal property, the nature of the business, a timeline
for property construction or installation, and any other relevant information.

Orion Wind Resources, LLC (Orion) is requesting an appraised value limitation from Dimmitt
Independent School District (ISD) for the Orion Wind Project (the “Project”), a proposed wind
powered electric generating facility in Castro County. The proposed Dimmitt ISD Project (this
application) will be constructed within a Reinvestment Zone that will be created by Castro
County in July or August of 2015. A map showing the location of the project is included in TAB
11.

The proposed Project is anticipated to have a capacity of up to 320 MW, with approximately 312
MW located in Dimmitt ISD and the remaining 8 MWs to be located in Hereford ISD (Hereford
ISD portion is not included in this application and Orion is not requesting a value limitation on
that portion of the project). The exact number and location of wind turbines and size of each
turbine will vary depending upon ongoing wind and siting analysis, turbine manufacturer’s
availability, prices, and the megawatt generating capacity of the Project when completed.
Current plans are to install 2.0 MW Vestas turbines with an estimated 156 turbines located in
Dimmitt ISD. Orion is also constructing an overhead transmission generation tie line in Dimmitt
ISD which is estimated to be up to approximately 7 miles in length. The Applicant requests a
value limitation for all materials, facilities and equipment installed for the Project, including but
not limited to, wind turbines, towers, foundations, roadways, buildings and offices,
meteorological towers, collection system, communication system, electric substation, electric
switchyard, electric transformers, transmission line and associated towers, and interconnection
facilities.

Full construction of the Project is anticipated to begin in December of 2015 with completion by
December 31, 2016.

*NOTE: The map in TAB 11 shows the potential locations of 156 wind turbines, a collector
substation and an operations and maintenance (0&M) building within Dimmitt ISD boundaries;
however, the final number of turbines and the location of each of these facilities is dependent
upon ongoing negotiations with power purchasers and other factors.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY ORION WIND RESOURCES, LLC TO DIMMITT I1SD



CHECKLIST ITEM #5

Documentation to assist in determining if limitation is a determining factor

Invenergy maintains a large portfolio of wind developments across the country, including in the nearby
states of New Mexico, Oklahoma, and Kansas, all with similar wind resources and competitive regulatory
environments. While the project entity, Bethel Wind Farm LLC, is specific to this location in Texas, the
economic return for the project is constantly compared to returns from other locations within and outside
of Texas. Invenergy has limited capital, human, and turbine resources, and must pick the best projects to
advance as a company each year. The economic return is a primary input for this decision, and state and
local incentives contribute to increase that economic return. Invenergy has other projects in similar stages
of development in locations such as; Arriba, CO; Upstream, NE; Monument, KS; Red Plains, OK; Horn
Mountain, NM. Many of these states mentioned offer other various tax incentives that require this project
to receive a value limitation agreement to be financially competitive and allow it the best possibility of
moving forward.



Orion Wind Resources, LLC
Chapter 313 Application to Dimmitt ISD
Cummings Westlake, LLLC

TAB 6

Description of how project is located in more than one district, including list of percentage in each

district and, if determined to be a single unified project, documentation from the Office of the

Governor (if applicable)

1) Castro County - 100%
2) Castro County Hospital - 100%
3) High Plains Water District #1 - 100%
4) Dimmitt ISD - 95%
5) Hereford ISD - 5%

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY ORION WIND RESOURCES, LLC TO DIMMITT I1SD



Orion Wind Resources, LLC
Chapter 313 Application to Dimmitt ISD
Cummings Westlake, LLLC

TAB 7
Description of Qualified Investment

Orion Wind Resources, LLC plans to construct up to a 320 MW wind farm in Castro County.

This application covers all qualified property within Dimmitt ISD necessary for the commercial
operations of the proposed wind farm described in Tab 4. Approximately one hundred and fifty-
six (156) will be located in Dimmitt ISD. For purposes of this application, the Project anticipates
using 2.0 MW turbines manufactured by Vestas. Orion is also constructing up to approximately 7
miles of generation transmission tie line that will be in Dimmitt ISD.

This application covers all qualified investment and qualified property necessary for the
commercial operations of the wind farm.

Qualified Investment and qualified property includes, but is not limited to, turbines, towers,
foundations, transformers, pad mounts, buildings and offices, underground collection systems,
electric substation, transmission lines, electrical interconnections, met towers, roads, spare parts,
and control systems necessary for commercial generation of electricity.

The map in TAB 11 shows the proposed project area with the preliminary turbine locations. The
exact placement of these turbines is subject to ongoing planning, soil studies, and engineering and
will be determined before construction begins.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY ORION WIND RESOURCES, LLC TO DIMMITT I1SD



Orion Wind Resources, LLC
Chapter 313 Application to Dimmitt ISD
Cummings Westlake, LLC

TAB 8
Description of Qualified Property

(See Tab 7)

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY ORION WIND RESOURCES, LLC TO DIMMITT I1SD



Orion Wind Resources, LLC
Chapter 313 Application to Dimmitt ISD
Cummings Westlake, LLC

TAB 9

Description of Land

See Attached

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY ORION WIND RESOURCES, LLC TO DIMMITT I1SD



TAB 9 Attachment

All of Sections 120, 121,122,123, 142, 143, 144, 145, 164, 165, 166, and 167, Block M-
7, BS & F Survey, Castro County, Texas.

All of Sections 1, 2, 3,4,5,6,7,8,9,10, 11, and 12, ].T. Jowell Subdivision of Capital
Leagues 489 and 491, Castro County, Texas.

All of Section 1, ].A. Carter Survey, Castro County, Texas.

All of Section 2, T.L. Crews Survey, Castro County, Texas.

All of Sections 1, 12, and 13, Block 0-4, D & SE RR CO Survey, Castro County, Texas.
All of Sections 1, 2, 3,4,5,6,7,8,9,10,11, 12,13, 14, 15, 16,17, 18, 19, 20, 21, 22, 23,
24, 25, 26, 27, 28, 29, and 30, 31, & 32, Block 0-3, EL & RR CO Survey, Castro County,
Texas.

All of Sections 1, 2, 3, and 4, S.S. Evants Survey, Castro County, Texas.

All of Section 5, W.R. Evants Survey, Castro County, Texas.

All of League 3, Gregg CSL Survey, Castro County, Texas.

All of Sections 31, 32, 33, and 34, Bock M10A, HE & WT RR CO Survey, Castro County,
Texas.

All of Sections 1, 2, 3, and 4, G.W. Irwin Jr. Survey, Castro County, Texas.

All of Sections 5, 6, and 7, G.W. Nelson Survey, Castro County, Texas.

All of Sections 1, 2, and 7, W.A. Odell Survey, Castro County, Texas.

All of League 6, Block M-10-A, R.T. Higginbotham Survey, Castro County, Texas.
All of League 490, Abner Taylor Survey, Castro County, Texas.

All of Sections 47, 48, 56,57, 64, 65, 66,67,70,71, 74, and 75, Block T, R.M. Thomson
Survey, Castro County, Texas.

All of Sections 20, 21, 22, 23, 24, 25, 41, 42, and 43, Block T-4, T.A. Thomson Survey,
Castro County, Texas.

All of League 7, Block M-10A, R. Williams Survey, Castro County, Texas.

All of Sections 23, 24, & 25, Block H, Kelly Subdivision, Castro County, Texas.
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Orion Wind Resources, LLC
Chapter 313 Application to Dimmitt ISD
Cummings Westlake, LLC

TAB 10

Description of all property not eligible to become qualified property (if applicable)

None

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY ORION WIND RESOURCES, LLC TO DIMMITT I1SD



Orion Wind Resources, LLC
Chapter 313 Application to Dimmitt ISD
Cummings Westlake, LLC

TAB 11

Maps that clearly show:
a) Project vicinity
b) Qualified investment including location of new building or new improvements
¢) Qualified property including location of new building or new improvements
d) _Existing property
e) Land location within vicinity map

f) Reinvestment or Enterprise Zone within vicinity map, showing the actual or proposed

boundaries and size

CONFIDENTIAL

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY ORION WIND RESOURCES, LLC TO DIMMITT I1SD
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