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FINDINGS OF THE MCCAMEY INDEPENDENT SCHOOL DISTRICT 
BOARD OF TRUSTEES UNDER THE TEXAS ECONOMIC DEVELOPMENT ACT 

ON THE APPLICATION SUBMITTED BY PV-LONESTARSOLAR LLC 
 

STATE OF TEXAS   § 
 
COUNTY OF UPTON  § 
 

On the 15th day of December, 2015, a public meeting of the Board of Trustees of the 

McCamey Independent School District was held. The meeting was duly posted in accordance with 

the provisions of the Texas Open Meetings Act, Chapter 551, Texas Government Code. At the 

meeting, the Board of Trustees took up and considered the application of PV-LoneStarSolar LLC 

(Application #1082) for an Appraised Value Limitation on Qualified Property, pursuant to Chapter 

313 of the Texas Tax Code. The Board of Trustees solicited input into its deliberations on the 

Application from interested parties within the District. After hearing presentations from the 

District’s administrative staff, and from attorneys and consultants retained by the District to advise 

the Board in this matter, the Board of Trustees of the McCamey Independent School District makes 

the following findings with respect to the application of PV-LoneStarSolar LLC #1082, and the 

economic impact of that application: 

 On May 29, 2015, the Superintendent of Schools of the McCamey Independent School 

District, acting as agent of the Board of Trustees, and the Texas Comptroller of Public Accounts 

received an Application from PV-LoneStarSolar LLC #1082 for an Appraised Value Limitation 

on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code. A copy of the Application 

is attached as Attachment A. 

The Applicant, PV-LoneStarSolar LLC (Taxpayer Id. No. 32057439138) (“Applicant”), 

consists of entities subject to Chapter 171, Texas Tax Code, and is certified to be in good standing 

with the Texas Comptroller of Public Accounts.  See Attachment B. 
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The Board of Trustees acknowledges receipt of the Application, along with the required 

application fee, as established pursuant to Texas Tax Code § 313.025(a)(1) and Local District Policy. 

The Application was delivered to the Texas Comptroller’s Office for review pursuant to Texas 

Tax Code § 313.025(d). A copy of the Application was delivered to the Upton County Appraisal 

District for review pursuant to 34 Texas Administrative Code § 9.1054. 

The Application was reviewed by the Texas Comptroller’s Office pursuant to Texas Tax Code 

§ 313.026, and a determination that the application was complete was issued on September 10, 2015. 

A copy of the Comptroller’s completeness letter is attached to the findings as Attachment C. 

After receipt of the Application, the Texas Comptroller of Public Accounts caused to be 

conducted an economic impact evaluation on December 1, 2015 pursuant to Texas Tax Code § 

313.026 and the Board of Trustees has carefully considered such evaluation. A copy of the economic 

impact evaluation is attached to these findings as Attachment D. 

The Board of Trustees also directed that a specific financial analysis be conducted of the 

impact of the proposed value limitation on the finances of the McCamey Independent School District. 

A copy of a report prepared by Jigsaw School Finance Solutions, LLC is attached to these findings as 

Attachment E. 

The Board of Trustees has confirmed that the taxable value of property in the McCamey 

Independent School District for the preceding tax year, as determined under Subchapter M, Chapter 

403, Government Code, is as stated in Attachment F. 

After receipt of the Application, the District submitted a proposed form of Agreement for an 

Appraised Value Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code, 

in the form required by the Comptroller of Public Accounts. The proposed Agreement and letter 

approving same are attached to these findings as Attachment G. 
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The Texas Commissioner of Education has determined that the project will not impact school 

enrollment, as stated in Attachment H. 

After review of the Comptroller’s recommendation, and in consideration of its own economic 

impact study the Board finds: 

Board Finding Number 1. 
  

The Applicant qualifies for a limitation on appraised value of Qualified Property under 
Section 313.024, Texas Tax Code, in the eligibility category of Renewable Energy-
Solar. 

 
Board Finding Number 2. 

The Applicant’s entire proposed investment in the McCamey ISD is $189,598,069, 
$177,200,000 of which is proposed to be Qualified Investment under Section 313.021, 
Texas Tax Code. 

 
Board Finding Number 3. 
 

The average salary level of qualifying jobs is expected to be at least $54,116 per year. 
The review of the application by the State Comptroller's Office indicates that this 
amount-based on Texas Workforce Commission data-complies with the requirement 
that qualifying jobs pay more than the minimum weekly wage required for Qualified 
Jobs under Section 313.021, Texas Tax Code. 

 
Board Finding Number 4. 
 

The level of the Applicant’s average investment per qualifying job over the term of the 
Agreement is estimated to be approximately $94,799,035 million on the basis of the 2 
new qualifying positions committed to by the Applicant for this project. 

 
In support of Finding 4, the economic impact evaluation states: 

The project’s total investment is $189,598,069, resulting in a relative level of investment per 

qualifying job of $94,799,035. 

Board Finding Number 5. 

The Applicant has requested a waiver of the job creation requirement under Section 
313.25(f-1), Texas Tax Code, and the Board finds such waiver request should be 
granted. 
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In support of Finding 5, the Board notes that the number of jobs proposed for this project (2 

jobs) is consistent with industry standards in the solar industry. 

Board Finding Number 6. 
 

Subsequent economic effects on the local and regional tax bases will be significant. In 
addition, the impact of the added infrastructure will be significant to the region. 

 

In support of Finding 6, the economic impact evaluation states: 

Table 2 depicts this project’s estimated economic impact to Texas. It depicts the direct, indirect 

and induced effects to employment and personal income within the state. The Comptroller’s office 

calculated the economic impact based on 15 years of annual investment and employment levels. 

Table 2: Estimated Statewide Economic Impact of PV-LoneStarSolar LLC 
(modeled): 
 

Employment Personal Income 
Year Direct Indirect + 

Induced 
Total Direct Indirect + 

Induced 
Total 

2015 75 68 143 $2,812,500 $5,000,000 $7,812,500 
2016 150 137 287 $5,625,000 $11,220,703 $16,845,703 
2017 2 14 16 $108,232 $2,577,315 $2,685,547 
2018 2 4 6 $108,232 $1,600,752 $1,708,984 
2019 2 0 2 $108,232 $868,331 $976,563 
2020 2 (2) 0 $108,232 $624,190 $732,422 
2021 2 0 2 $108,232 $624,190 $732,422 
2022 2 (4) -2 $108,232 $257,979 $366,211 
2023 2 (4) -2 $108,232 $13,838 $122,070 
2024 2 (4) -2 $108,232 $135,909 $244,141 
2025 2 2 4 $108,232 $13,838 $122,070 
2026 2 (2) 0 $108,232 $13,838 $122,070 
2027 2 (2) 0 $108,232 $135,909 $244,141 
2028 2 0 2 $108,232 -$108,232 $0 
2029 2 (4) -2 $108,232 -$108,232 $0 
2030 2 (2) 0 $108,232 -$596,513 -$488,281 
2031 2 (4) -2 $108,232 -$352,373 -$244,141 

 

Table 4 examines the estimated direct impact on ad valorem taxes to the school district, Upton 

County, McCamey Hospital District, Upton County Water District and Upton County Emergency 

Services District #1 with all property tax incentives sought being granted using estimated market value 
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from the Applicant’s application. The Applicant has applied for both a value limitation under Chapter 

313, Texas Tax Code and tax abatements with the county and hospital district. The difference noted 

in the last line is the difference between Table 3 and Table 4: 

 
Table 4 Estimated Direct Ad Valorem Taxes with all property tax incentives sought 

 
 
 
 
 

Year 

 
 

Estimated 
Taxable 

Value for 
I&S 

 
 

Estimated 
Taxable 

Value for 
M&O 

  
 
 

McCamey 
ISD I&S 
Tax Levy 

 
 
 

McCamey 
ISD M&O 
Tax Levy 

 
 

McCamey 
ISD M&O 

and I&S Tax 
Levies 

 
 
 

Upton 
County Tax 

Levy 

 
 

McCamey 
Hospital 
Dist. Tax 

Levy 

Upton 
County 
Water 
District 

Tax 
Levy 

 
Upton 

County 
ESD #1 

Tax 
Levy 

 
 

Estimated 
Total 

Property 
Taxes 

   Tax Rate1 0.0000 1.0400  0.2567 0.4966 0.0038 0.0108  

2017 $177,200,000 $25,000,000  $0 $260,000 $260,000 $90,974 $175,995 $6,734 $19,138 $552,840 
2018 $163,024,000 $25,000,000  $0 $260,000 $260,000 $90,974 $175,995 $6,195 $17,607 $550,771 
2019 $148,848,000 $25,000,000  $0 $260,000 $260,000 $90,974 $175,995 $5,656 $16,076 $548,701 
2020 $134,672,000 $25,000,000  $0 $260,000 $260,000 $90,974 $175,995 $5,118 $14,545 $546,631 
2021 $120,496,000 $25,000,000  $0 $260,000 $260,000 $90,974 $175,995 $4,579 $13,014 $544,561 
2022 $106,320,000 $25,000,000  $0 $260,000 $260,000 $90,974 $175,995 $4,040 $11,483 $542,492 
2023 $92,144,000 $25,000,000  $0 $260,000 $260,000 $90,974 $175,995 $3,501 $9,952 $540,422 
2024 $77,968,000 $25,000,000  $0 $260,000 $260,000 $90,974 $175,995 $2,963 $8,421 $538,352 
2025 $63,792,000 $25,000,000  $0 $260,000 $260,000 $90,974 $175,995 $2,424 $6,890 $536,283 
2026 $49,616,000 $25,000,000  $0 $260,000 $260,000 $127,364 $246,393 $1,885 $5,359 $641,001 
2027 $35,440,000 $35,440,000  $0 $368,576 $368,576 $90,974 $175,995 $1,347 $3,828 $640,720 
2028 $35,440,000 $35,440,000  $0 $368,576 $368,576 $90,974 $175,995 $1,347 $3,828 $640,720 
2029 $35,440,000 $35,440,000  $0 $368,576 $368,576 $90,974 $175,995 $1,347 $3,828 $640,720 
2030 $35,440,000 $35,440,000  $0 $368,576 $368,576 $90,974 $175,995 $1,347 $3,828 $640,720 
2031 $35,440,000 $35,440,000  $0 $368,576 $368,576 $90,974 $175,995 $1,347 $3,828 $640,720 
            
            
     Total $4,442,880 $1,401,003 $2,710,323 $49,829 $141,618 $8,745,653 
     Diff $9,194,432 $1,965,053 $3,801,493 $0 $0 $14,960,978 
Assumes School Value Limitation and Tax Abatements with the County, hospital, water and emergency services districts. 

1Tax Rate per $100 Valuation 
 

Table 3 illustrates the estimated tax impact of the Applicant’s project on the region if all taxes 

are assessed. 

Table 3 Estimated Direct Ad Valorem Taxes without property tax incentives  
Year Estimated 

Taxable 
Value for 

I&S 

Estimated 
Taxable 
Value for 

M&O 

 McCamey 
ISD I&S 
Tax Levy 

McCamey 
ISD M&O 
Tax Levy 

McCamey 
ISD M&O 

and I&S Tax 
Levies 

Upton 
County 

Tax Levy 

McCamey 
Hospital 
Dist. Tax 

Levy 

Upton 
County 
Water 

District 
Tax 
Levy 

Upton 
County 
ESD #1 

Tax Levy 

Estimated 
Total 

Property 
Taxes 

   Tax Rate1 0.0000 1.0400  0.2567 0.4966 0.0038 0.0108  
2017 $177,200,000 $177,200,000  $0 $1,842,880 $1,842,880 $454,872 $879,975 $6,734 $19,138 $3,203,599 
2018 $163,024,000 $163,024,000  $0 $1,695,450 $1,695,450 $418,483 $809,577 $6,195 $17,607 $2,947,311 
2019 $148,848,000 $148,848,000  $0 $1,548,019 $1,548,019 $382,093 $739,179 $5,656 $16,076 $2,691,023 
2020 $134,672,000 $134,672,000  $0 $1,400,589 $1,400,589 $345,703 $668,781 $5,118 $14,545 $2,434,735 
2021 $120,496,000 $120,496,000  $0 $1,253,158 $1,253,158 $309,313 $598,383 $4,579 $13,014 $2,178,447 
2022 $106,320,000 $106,320,000  $0 $1,105,728 $1,105,728 $272,923 $527,985 $4,040 $11,483 $1,922,159 
2023 $92,144,000 $92,144,000  $0 $958,298 $958,298 $236,534 $457,587 $3,501 $9,952 $1,665,871 
2024 $77,968,000 $77,968,000  $0 $810,867 $810,867 $200,144 $387,189 $2,963 $8,421 $1,409,583 
2025 $63,792,000 $63,792,000  $0 $663,437 $663,437 $163,754 $316,791 $2,424 $6,890 $1,153,296 
2026 $49,616,000 $49,616,000  $0 $516,006 $516,006 $127,364 $246,393 $1,885 $5,359 $897,008 
2027 $35,440,000 $35,440,000  $0 $368,576 $368,576 $90,974 $175,995 $1,347 $3,828 $640,720 
2028 $35,440,000 $35,440,000  $0 $368,576 $368,576 $90,974 $175,995 $1,347 $3,828 $640,720 
2029 $35,440,000 $35,440,000  $0 $368,576 $368,576 $90,974 $175,995 $1,347 $3,828 $640,720 
2030 $35,440,000 $35,440,000  $0 $368,576 $368,576 $90,974 $175,995 $1,347 $3,828 $640,720 
2031 $35,440,000 $35,440,000  $0 $368,576 $368,576 $90,974 $175,995 $1,347 $3,828 $640,720 
            
     $13,637,312 $13,637,312 $3,366,056 $6,511,816 $49,829 $141,618 $23,706,631 

1Tax Rate per $100 Valuation 
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Board Finding Number 7. 
 

The revenue gains that will be realized by the school district if the Application is 
approved will be significant in the long-term, with special reference to revenues used 
for supporting school district debt. 

 
Board Finding Number 8. 
 

The effect of the Applicant’s proposal, if approved, on the number or size of needed 
school district instructional facilities is not expected to increase the District’s facility 
needs, with current trends suggesting little underlying enrollment growth based on the 
impact of the project. 

 
In support of Finding 8, the Board refers to the finding of the Texas Commissioner of 

Education at Attachment H to these findings. 

Board Finding Number 9. 
 

 The Applicant’s project is not reasonably likely to generate, before the 25th anniversary 
of the beginning of the limitation period, tax revenue in an amount sufficient to offset 
the school district maintenance and operations ad valorem tax revenue lost as a result 
of the agreement. However, The Comptroller has determined that based on an analysis 
of the estimated M&O portion of the school district property tax levy, combined with 
the direct, indirect and induced tax effects from project employment directly related 
to this project, that the project is reasonably likely to generate, before the 25th 
anniversary of the beginning of the limitation period, total tax revenue in an amount 
sufficient to offset the school district maintenance and operations ad valorem tax 
revenue lost as a result of the agreement. 

 
 In support of finding No. 9, Attachment B of the economic impact study contains a year-by-

year analysis as depicted in the following two tables: 

 Tax 
Year 

Estimated ISD M&O Tax 
Levy Generated (Annual) 

Estimated ISD M&O Tax 
Levy Generated (Cumulative) 

Estimated ISD M&O Tax Levy Loss 
as Result of Agreement (Annual) 

Estimated ISD M&O Tax Levy Loss as 
Result of Agreement (Cumulative) 

Limitation Pre-Years 2014 $0 $0 $0 $0 
2015 $0 $0 $0 $0 
2016 $0 $0 $0 $0 

Limitation Period  
(10 Years) 

2017 $260,000 $260,000 $1,582,880 $1,582,880 
2018 $260,000 $520,000 $1,435,450 $3,018,330 
2019 $260,000 $780,000 $1,288,019 $4,306,349 
2020 $260,000 $1,040,000 $1,140,589 $5,446,938 
2021 $260,000 $1,300,000 $993,158 $6,440,096 
2022 $260,000 $1,560,000 $845,728 $7,285,824 
2023 $260,000 $1,820,000 $698,298 $7,984,122 
2024 $260,000 $2,080,000 $550,867 $8,534,989 
2025 $260,000 $2,340,000 $403,437 $8,938,426 
2026 $260,000 $2,600,000 $256,006 $9,194,432 

Maintain Viable Presence 
(5 Years) 

2027 $368,576 $2,968,576 $0 $9,194,432 
2028 $368,576 $3,337,152 $0 $9,194,432 
2029 $368,576 $3,705,728 $0 $9,194,432 
2030 $368,576 $4,074,304 $0 $9,194,432 
2031 $368,576 $4,442,880 $0 $9,194,432 

Additional Years as 
Required by 313.026(c)(1) 

(10 Years) 

2032 $368,576 $4,811,546 $0 $9,194,432 
2033 $368,576 $5,180,032 $0 $9,194,432 
2034 $368,576 $5,548,608 $0 $9,194,432 
2035 $368,576 $5,917,184 $0 $9,194,432 
2036 $368,576 $6,285,760 $0 $9,194,432 
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2037 $368,576 $6,654,336 $0 $9,194,432 
2038 $368,576 $7,022,912 $0 $9,194,432 
2039 $368,576 $7,391,488 $0 $9,194,432 
2040 $368,576 $7,760,064 $0 $9,194,432 
2041 $368,576 $8,128,640 $0 $9,194,432 

       
   $8,128,640 is less than $9,194,432  
Analysis Summary   
Is the project reasonably likely to generate M&O tax revenue in an amount sufficient to offset the M&O levy loss as a result of the Limitation agreement NO 

 

Tax Revenue over 25 Years 
 Employment Personal Income Revenue & Expenditure 

Year Direct Indirect + 
Induced 

Total Direct Indirect + 
Induced 

Total Revenue Expenditure Net Tax 
Effect 

2015 75 68 143 $2,812,500 $5,000,000 $7,812,500 $427,246 -$236,511 $663,757 
2016 150 137 287 $5,625,000 $11,220,703 $16,845,703 $915,527 -$419,617 $1,335,144 
2017 2 14 16 $108,232 $2,577,315 $2,685,547 $167,847 $267,029 -$99,182 
2018 2 4 6 $108,232 $1,600,752 $1,708,984 $106,812 $251,770 -$144,958 
2019 2 0 2 $108,232 $868,331 $976,563 $83,923 $228,882 -$144,959 
2020 2 (2) 0 $108,232 $624,190 $732,422 $53,406 $183,105 -$129,699 
2021 2 0 2 $108,232 $624,190 $732,422 $22,888 $129,700 -$106,812 
2022 2 (4) -2 $108,232 $257,979 $366,211 -$7,629 $83,923 -$91,552 
2023 2 (4) -2 $108,232 $13,838 $122,070 -$15,259 $53,406 -$68,665 
2024 2 (4) -2 $108,232 $135,909 $244,141 $7,629 $38,147 -$30,518 
2025 2 2 4 $108,232 $13,838 $122,070 -$15,259 $38,147 -$53,406 
2026 2 (2) 0 $108,232 $13,838 $122,070 -$15,259 -$7,629 -$7,630 
2027 2 (2) 0 $108,232 $135,909 $244,141 -$38,147 -$38,147 $0 
2028 2 0 2 $108,232 -$108,232 $0 -$45,776 -$45,776 $0 
2029 2 (4) -2 $108,232 -$108,232 $0 -$38,147 -$61,035 $22,888 
2030 2 (2) 0 $108,232 -$596,513 -$488,281 -$83,923 -$91,553 $7,630 
2031 2 (4) -2 $108,232 -$352,373 -$244,141 -$99,182 -$129,700 $30,518 
2032 2 (4) -2 $108,232 -$840,654 -$732,422 -$114,441 -$122,070 $7,629 
2033 2 (4) -2 $108,232 -$840,654 -$732,422 -$122,070 -$160,217 $38,147 
2034 2 (8) -6 $108,232 -$1,328,935 -$1,220,703 -$175,476 -$167,847 -$7,629 
2035 2 (8) -6 $108,232 -$1,328,935 -$1,220,703 -$221,252 -$221,252 $0 
2036 2 (10) -8 $108,232 -$1,573,076 -$1,464,844 -$228,882 -$267,029 $38,147 
2037 2 (8) -6 $108,232 -$2,061,357 -$1,953,125 -$251,770 -$289,917 $38,147 
2038 2 (12) -10 $108,232 -$2,305,498 -$2,197,266 -$244,141 -$335,693 $91,552 
2039 2 (10) -8 $108,232 -$2,061,357 -$1,953,125 -$244,141 -$381,470 $137,329 
2040 2 (14) -12 $108,232 -$3,037,920 -$2,929,688 -$289,917 -$434,875 $144,958 
2041 2 (10) -8 $108,232 -$3,037,920 -$2,929,688 -$320,435 -$450,134 $129,699 

Total -$785,828 -$2,586,363 $1,800,535 
  

$9,929,175 Is greater than $9,194,432 
 

Analysis Summary 
Is the project reasonable likely to generate tax revenue in an amount sufficient to offset the M&O levy loss as a result of the limitation agreement? Yes 

 
 

 
Board Finding Number 10. 

 The limitation on appraised value requested by the Applicant is a determining factor 
in the Applicant’s decision to invest capital and construct the project in this state. 

 
Board Finding Number 11. 
 

The ability of the Applicant to locate the proposed facility in another state or another 
region of this state is substantial, as a result of the highly competitive marketplace for 
economic development. 

 
In support of Findings Nos. 10 and 11, Attachment C of the economic impact study states: 

The Comptroller has determined that the limitation on appraised value is a determining factor 

in the Applicant’s decision to invest capital and construct the project in this state. This is based on 

information available, including information provided by the Applicant. Specifically, the Comptroller 

notes the following: 
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• According to the company, the Applicant is competing with other companies in Upton 

County to create a solar project. The company states, without the tax value limitation 

of the Chapter 313 application, the company would not be able to effectively compete 

for business.  

• The Applicant is a national solar company developing other projects in the states of 

Utah, Illinois and Colorado. 

• According to the company, the tax incentives, afforded by its Chapter 313 application, 

are essential in improving the project’s economics. 

Supporting Information 
 

a) Section 8 of the Application for a Limitation on Appraised Value 

b) Attachments provided in Tab 5 of the Application for a Limitation on Appraised Value 

Board Finding Number 12. 
 

The Board of Trustees of the McCamey Independent School District hired consultants 
to review and verify the information in Application #1082. Based upon the consultants’ 
review, the Board has determined that the information provided by the Applicant 
appears to be true and correct. 
 

Board Finding Number 13. 
 

The Board of Trustees has determined that the Tax Limitation Amount requested by 
the Applicant is currently Twenty-Five Million Dollars, which is consistent with the 
minimum values currently set out by Texas Tax Code, § 313.054(a). 

 
Board Finding Number 14. 
 

The Applicant (Taxpayer Id. 32057439138) is eligible for the limitation on appraised 
value of Qualified Property as specified in the Agreement based on its “good standing” 
certification as a franchise-tax paying entity. 

 
Board Finding Number 15. 
 

The Agreement for an Appraised Value Limitation on Qualified Property, pursuant to 
Chapter 313 of the Texas Tax Code, attached hereto as Attachment G, includes 
adequate and appropriate revenue protection provisions for the District. 
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Board Finding Number 16. 
 

Considering the purpose and effect of the law and the terms of the Agreement, that it 
is in the best interest of the District and the State to enter into the attached Agreement 
for Limitation on Appraised Value of Property for School District Maintenance and 
Operations Taxes. 

 
It is therefore ORDERED that the Agreement attached hereto as Attachment G is approved 

and herby authorized to be executed and delivered by and on behalf of the McCamey Independent 

School District. It is further ORDERED that these findings and the Attachments referred to herein 

be attached to the official minutes of this meeting, and maintained in the permanent records of the 

Board of Trustees of the McCamey Independent School District. 

 
 
[Signature Page to Follow]  





Findings and Order of the McCamey Independent School District Board of Trustees 
under the Texas Economic Development Act on the Application Submitted by 

PV-LoneStarSolar, LLC (Tax ID 32057439138) (Application #1082) 

ATTACHMENT A 
Application of 

PV-LoneStarSolar, LLC 



For more information, visit our website: 
www.TexasAhead.org/tax_programs/chapter313/

The Economic Development and Analysis Division at the Texas Comptroller of Public Accounts  
provides information and resources for taxpayers and local taxing entities.

Application for Appraised Value Limitation on Qualified Property
(Tax Code, Chapter 313, Subchapter B or C)

50-296-A • 05-14/2

Economic Development 
and Analysis

Form 50-296-A
INSTRUCTIONS: This application must be completed and filed with the school district. In order for an application to be processed, the governing body 
(school board) must elect to consider an application, but — by Comptroller rule — the school board may elect to consider the application only after the 
school district has received a completed application. Texas Tax Code, Section 313.025 requires that any completed application and any supplemental 
materials received by the school district must be forwarded within seven days to the Comptroller of Public Accounts.

If the school board elects to consider the application, the school district must:
•	 notify the Comptroller that the school board has elected to consider the application. This notice must include:

–	 the date on which the school district received the application;
–	 the date the school district determined that the application was complete;
–	 the date the school board decided to consider the application; and
–	 a request that the Comptroller prepare an economic impact analysis of the application;

•	 provide a copy of the notice to the appraisal district;
•	 must complete the sections of the application reserved for the school district and provide information required in the Comptroller rules located at 34 

Texas Administrative Code (TAC) Section 9.1054; and
•	 forward the original hard copy of the completed application to the Comptroller in a three-ring binder with tabs, as indicated on page 9 of this 

application, separating each section of the documents, in addition to an electronic copy on CD. See 34 TAC Chapter 9, Subchapter F.

The governing body may, at its discretion, allow the applicant to supplement or amend the application after the filing date, subject to the restrictions in 34 
TAC Chapter 9, Subchapter F.

When the Comptroller receives the notice and required information from the school district, the Comptroller will publish all submitted application materials 
on its website. The Comptroller is authorized to treat some application information as confidential and withhold it from publication on the Internet. To do so, 
however, the information must be segregated and comply with the other requirements set out in the Comptroller rules. For more information, see guidelines 
on Comptroller’s website.

The Comptroller will independently determine whether the application has been completed according to the Comptroller’s rules (34 TAC Chapter 9, 
Subchapter F). If the Comptroller finds the application is not complete, the Comptroller will request additional materials from the school district. Pursuant to 
9.1053(a)(1)(C), requested information shall be provided within 20 days of the date of the request. When the Comptroller determines that the application is 
complete, it will send the school district a notice indicating so. The Comptroller will determine the eligibility of the project, issue a certificate for a limitation 
on appraised value to the school board regarding the application and prepare an economic impact evaluation by the 90th day after the Comptroller 
receives a complete application—as determined by the Comptroller.

The school board must approve or disapprove the application not later than the 150th day after the application review start date (the date the application is 
finally determined to be complete), unless an extension is granted. The Comptroller and school district are authorized to request additional information from 
the applicant that is reasonably necessary to issue a certificate, complete the economic impact evaluation or consider the application at any time during 
the application review period.

Please visit the Comptroller’s website to find out more about the program at www.texasahead.org/tax_programs/chapter313/. There are links to the Chapter 
313 statute, rules, guidelines and forms. Information about minimum limitation values for particular districts and wage standards may also be found at that site.

SECTION 1: School DIstrict Information

1.  Authorized School District Representative

________________________________________________
Date Application Received by District

________________________________________________ 	 _________________________________________________
First Name	 Last Name	

___________________________________________________________________________________________________
Title		

___________________________________________________________________________________________________
School District Name		

___________________________________________________________________________________________________
Street Address		

___________________________________________________________________________________________________
Mailing Address		

________________________________________________ 	 _____________________________ 	 __________________
City	 State	 ZIP

________________________________________________ 	 _________________________________________________
Phone Number	 Fax Number	

________________________________________________ 	 _________________________________________________
Mobile Number (optional)	 Email Address	

2.	 Does the district authorize the consultant to provide and obtain information related to this application? . . . . . . . . . . . . . . . . . . . . .                    	  Yes      No
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SECTION 1: School DIstrict Information (continued)

3.  Authorized School District Consultant (If Applicable)

________________________________________________ 	 _________________________________________________
First Name	 Last Name	

___________________________________________________________________________________________________
Title		

___________________________________________________________________________________________________
Firm Name

________________________________________________ 	 _________________________________________________
Phone Number	 Fax Number	

________________________________________________ 	 _________________________________________________
Mobile Number (optional)	 Email Address	

4.	 On what date did the district determine this application complete?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                         _ ____________________

5.	 Has the district determined that the electronic copy and hard copy are identical?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     	  Yes      No

SECTION 2: Applicant Information

1.  Authorized Company Representative (Applicant)

________________________________________________ 	 _________________________________________________
First Name	 Last Name	

________________________________________________ 	 _________________________________________________
Title	 Organization	

___________________________________________________________________________________________________
Street Address		

___________________________________________________________________________________________________
Mailing Address		

________________________________________________ 	 _____________________________ 	 __________________
City	 State	 ZIP

________________________________________________ 	 _________________________________________________
Phone Number	 Fax Number	

________________________________________________ 	 _________________________________________________
Mobile Number (optional)	 Business Email Address	

2.	 Will a company official other than the authorized company representative be responsible for responding to future  
information requests?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                                    	  Yes      No

	 2a.  If yes, please fill out contact information for that person.

________________________________________________ 	 _________________________________________________
First Name	 Last Name	

________________________________________________ 	 _________________________________________________
Title	 Organization	

___________________________________________________________________________________________________
Street Address		

___________________________________________________________________________________________________
Mailing Address		

________________________________________________ 	 _____________________________ 	 __________________
City	 State	 ZIP

________________________________________________ 	 _________________________________________________
Phone Number	 Fax Number	

________________________________________________ 	 _________________________________________________
Mobile Number (optional)	 Business Email Address	

3.	 Does the applicant authorize the consultant to provide and obtain information related to this application?  . . . . . . . . . . . . . . . . . .                  	  Yes      No
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SECTION 2: Applicant Information (continued)

4.	 Authorized Company Consultant (If Applicable)

________________________________________________ 	 _________________________________________________
First Name	 Last Name	

___________________________________________________________________________________________________
Title		

___________________________________________________________________________________________________
Firm Name

________________________________________________ 	 _________________________________________________
Phone Number	 Fax Number	

________________________________________________
Business Email Address	

SECTION 3: Fees and Payments

1.	 Has an application fee been paid to the school district?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                         	  Yes      No

The total fee shall be paid at time of the application is submitted to the school district. Any fees not accompanying the original application shall be con-
sidered supplemental payments.

1a.	 If yes, attach in Tab 2 proof of application fee paid to the school district.

For the purpose of questions 2 and 3, “payments to the school district” include any and all payments or transfers of things of value made to the school dis-
trict or to any person or persons in any form if such payment or transfer of thing of value being provided is in recognition of, anticipation of, or consideration 
for the agreement for limitation on appraised value.

2.	 Will any “payments to the school district” that you may make in order to receive a property tax value limitation  
agreement result in payments that are not in compliance with Tax Code §313.027(i)?  . . . . . . . . . . . . . . . . . . . . . . . .                       	  Yes      No      N/A

3.	 If “payments to the school district” will only be determined by a formula or methodology without a specific  
amount being specified, could such method result in “payments to the school district” that are not in  
compliance with Tax Code §313.027(i)?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                           	  Yes      No      N/A

SECTION 4: Business Applicant Information

1.	 What is the legal name of the applicant under which this application is made? _______________________________________________

2.	 List the Texas Taxpayer I.D. number of entity subject to Tax Code, Chapter 171 (11 digits)  . . . . . . . . . . . . . . . . . . . . . .                       _ ____________________

3.	 List the NAICS code  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                              _ ____________________

4.	 Is the applicant a party to any other pending or active Chapter 313 agreements?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     	  Yes      No

4a.	 If yes, please list application number, name of school district and year of agreement 

____________________________________________________________________________________________

SECTION 5: Applicant Business Structure

1.	 Identify Business Organization of Applicant (corporation, limited liability corporation, etc) ________________________________________

2.	 Is applicant a combined group, or comprised of members of a combined group, as defined by Tax Code §171.0001(7)?  . . . . . . .       	  Yes      No

2a.	 If yes, attach in Tab 3 a copy of Texas Comptroller Franchise Tax Form No. 05-165, No. 05-166, or any other documentation  
from the Franchise Tax Division to demonstrate the applicant’s combined group membership and contact information.

3.	 Is the applicant current on all tax payments due to the State of Texas?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                             	  Yes      No

4.	 Are all applicant members of the combined group current on all tax payments due to the State of Texas?  . . . . . . . .        	  Yes      No      N/A

5.	 If the answer to question 3 or 4 is no, please explain and/or disclose any history of default, delinquencies and/or  
any material litigation, including litigation involving the State of Texas. (If necessary, attach explanation in Tab 3)
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SECTION 6: Eligibility Under Tax Code Chapter 313.024

1.	 Are you an entity subject to the tax under Tax Code, Chapter 171?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                	  Yes      No

2.	 The property will be used for one of the following activities:

(1)	 manufacturing  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                                    	  Yes      No

(2)	 research and development  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                          	  Yes      No

(3)	 a clean coal project, as defined by Section 5.001, Water Code  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                              	  Yes      No

(4)	 an advanced clean energy project, as defined by Section 382.003, Health and Safety Code  . . . . . . . . . . . . . . . . . . . . . .                      	  Yes      No

(5)	 renewable energy electric generation  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                  	  Yes      No

(6)	 electric power generation using integrated gasification combined cycle technology  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                              	  Yes      No

(7)	 nuclear electric power generation  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                    	  Yes      No

(8)	 a computer center that is used as an integral part or as a necessary auxiliary part for the activity conducted by  
applicant in one or more activities described by Subdivisions (1) through (7)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   	  Yes      No

(9)	 a Texas Priority Project, as defined by 313.024(e)(7) and TAC 9.1051  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                        	  Yes      No

3.	 Are you requesting that any of the land be classified as qualified investment?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                        	  Yes      No

4.	 Will any of the proposed qualified investment be leased under a capitalized lease?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   	  Yes      No

5.	 Will any of the proposed qualified investment be leased under an operating lease?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   	  Yes      No

6.	 Are you including property that is owned by a person other than the applicant?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      	  Yes      No

7.	 Will any property be pooled or proposed to be pooled with property owned by the applicant in determining the amount of  
your qualified investment?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                                	  Yes      No

SECTION 7: Project Description

1.	 In Tab 4, attach a detailed description of the scope of the proposed project, including, at a minimum, the type and planned use of real and tangible per-
sonal property, the nature of the business, a timeline for property construction or installation, and any other relevant information.

2.	 Check the project characteristics that apply to the proposed project:

 Land has no existing improvements	  Land has existing improvements (complete Section 13)

 Expansion of existing operation on the land (complete Section 13)	  Relocation within Texas

SECTION 8: Limitation as Determining Factor

1.	 Does the applicant currently own the land on which the proposed project will occur?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  	  Yes      No

2.	 Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project?  . . . . . . . . . . . . . . .               	  Yes      No

3.	 Does the applicant have current business activities at the location where the proposed project will occur?  . . . . . . . . . . . . . . . . .                 	  Yes      No

4.	 Has the applicant made public statements in SEC filings or other documents regarding its intentions regarding the  
proposed project location?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                                	  Yes      No

5.	 Has the applicant received any local or state permits for activities on the proposed project site?  . . . . . . . . . . . . . . . . . . . . . . . . .                         	  Yes      No

6.	 Has the applicant received commitments for state or local incentives for activities at the proposed project site?  . . . . . . . . . . . . .             	  Yes      No

7.	 Is the applicant evaluating other locations not in Texas for the proposed project?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     	  Yes      No

8.	 Has the applicant provided capital investment or return on investment information for the proposed project in comparison  
with other alternative investment opportunities?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                               	  Yes      No

9.	 Has the applicant provided information related to the applicant’s inputs, transportation and markets for the proposed project?  . . . .    	  Yes      No

10.	Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining  
factor in the applicant’s decision to invest capital and construct the project in Texas?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  	  Yes      No

Chapter 313.026(e) states “the applicant may submit information to the Comptroller that would provide a basis for an affirmative determination 
under Subsection (c)(2).” If you answered “yes” to any of the questions in Section 8, attach supporting information in Tab 5.
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SECTION 9: Projected Timeline

1.	 Application approval by school board . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                ______________________

2.	 Commencement of construction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                    ______________________

3.	 Beginning of qualifying time period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                 ______________________

4.	 First year of limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                            ______________________

5.	 Begin hiring new employees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ______________________

6.	 Commencement of commercial operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                           ______________________
7.	 Do you propose to construct a new building or to erect or affix a new improvement after your application review  

start date (date your application is finally determined to be complete)?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                            	  Yes      No

	 Note: Improvements made before that time may not be considered qualified property.

8.	 When do you anticipate the new buildings or improvements will be placed in service? . . . . . . . . . . . . . . . . . . . . . . . . . .                         ______________________

SECTION 10: The Property

1.	 Identify county or counties in which the proposed project will be located ___________________________________________________

2.	 Identify Central Appraisal District (CAD) that will be responsible for appraising the property _______________________________________

3.	 Will this CAD be acting on behalf of another CAD to appraise this property?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                        	  Yes      No

4.	 List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:

County: ______________________________________ 	 City: _ _____________________________________________
	 (Name, tax rate and percent of project)	 (Name, tax rate and percent of project)

Hospital District: _ _______________________________ 	 Water District: _ _______________________________________
	 (Name, tax rate and percent of project)	 (Name, tax rate and percent of project)

Other (describe): ________________________________ 	 Other (describe): _ _____________________________________
	 (Name, tax rate and percent of project)	 (Name, tax rate and percent of project)

5.	 Is the project located entirely within the ISD listed in Section 1?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                  	  Yes      No

5a.	 If no, attach in Tab 6 additional information on the project scope and size to assist in the economic analysis.

6.	 Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least  
one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)? . . . . . . . . .         	  Yes      No

6a.	 If yes, attach in Tab 6 supporting documentation from the Office of the Governor.

SECTION 11: Investment

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value limita-
tion vary depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the school 
district. For assistance in determining estimates of these minimums, access the Comptroller’s website at www.texasahead.org/tax_programs/chapter313/.

1.	 At the time of application, what is the estimated minimum qualified investment required for this school district?. . . . . . .      ______________________

2.	 What is the amount of appraised value limitation for which you are applying?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 ______________________
	 Note: The property value limitation amount is based on property values available at the time of application and  

may change prior to the execution of any final agreement.

3.	 Does the qualified investment meet the requirements of Tax Code §313.021(1)?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     	  Yes      No

4.	 Attach a description of the qualified investment [See §313.021(1).] The description must include:
a.	 a specific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised 

value limitation as defined by Tax Code §313.021 (Tab 7);
b.	 a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum quali-

fied investment (Tab 7); and
c.	 a detailed map of the qualified investment showing location of tangible personal property to be placed in service during the qualifying time period 

and buildings to be constructed during the qualifying time period, with vicinity map (Tab 11).

5.	 Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for  
Subchapter C school districts) for the relevant school district category during the qualifying time period?  . . . . . . . . . . . . . . . . . .                  	  Yes      No
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SECTION 12: Qualified Property

1.	 Attach a detailed description of the qualified property. [See §313.021(2)] (If qualified investment describes qualified property exactly, you may skip items 
a, b and c below.) The description must include:

1a.	 a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code 
§313.021 (Tab 8);

1b.	 a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your qualified prop-
erty (Tab 8); and

1c.	 a map of the qualified property showing location of new buildings or new improvements with vicinity map (Tab 11).

2.	 Is the land upon which the new buildings or new improvements will be built part of the qualified property described by  
§313.021(2)(A)?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                                        	  Yes      No

2a.	 If yes, attach complete documentation including:

a.	 legal description of the land (Tab 9);

b.	 each existing appraisal parcel number of the land on which the new improvements will be constructed, regardless of whether or not all of 
the land described in the current parcel will become qualified property (Tab 9);

c.	 owner (Tab 9);

d.	 the current taxable value of the land. Attach estimate if land is part of larger parcel (Tab 9); and

e.	 a detailed map showing the location of the land with vicinity map (Tab 11).

3.	 Is the land on which you propose new construction or new improvements currently located in an area designated as a  
reinvestment zone under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 2303?  . . . .    	  Yes      No

3a.	  If yes, attach the applicable supporting documentation:

a.	 evidence that the area qualifies as a enterprise zone as defined by the Governor’s Office (Tab 16);

b.	 legal description of reinvestment zone (Tab 16);

c.	 order, resolution or ordinance establishing the reinvestment zone (Tab 16);

d.	 guidelines and criteria for creating the zone (Tab 16); and

e.	 a map of the reinvestment zone or enterprise zone boundaries with vicinity map (Tab 11)

3b.	 If no, submit detailed description of proposed reinvestment zone or enterprise zone with a map indicating  
the boundaries of the zone on which you propose new construction or new improvements to the Comptroller’s  
office within 30 days of the application date. What is the anticipated date on which you will submit final proof  
of a reinvestment zone or enterprise zone? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                     ______________________

SECTION 13: Information on Property Not Eligible to Become Qualified Property

1.	 In Tab 10, attach a specific and detailed description of all existing property. This includes buildings and improvements existing as of the application 
review start date (the date the application is determined to be complete by the Comptroller). The description must provide sufficient detail to locate all 
existing property on the land that will be subject to the agreement and distinguish existing property from future proposed property. 

2.	 In Tab 10, attach a specific and detailed description of all proposed new property that will not become new improvements as defined by TAC 
9.1051. This includes proposed property that: functionally replaces existing or demolished/removed property; is used to maintain, refurbish, renovate, 
modify or upgrade existing property; or is affixed to existing property; or is otherwise ineligible to become qualified property.  The description must 
provide sufficient detail to distinguish existing property (question 1) and all proposed new property that cannot become qualified property from proposed 
qualified property that will be subject to the agreement (as described in Section 12 of this application).

3.	 For the property not eligible to become qualified property listed in response to questions 1 and 2 of this section, provide the following supporting 
information in Tab 10:

a.	 maps and/or detailed site plan;

b.	 surveys;

c.	 appraisal district values and parcel numbers;

d.	 inventory lists;

e.	 existing and proposed property lists;

f.	 model and serial numbers of existing property; or

g.	 other information of sufficient detail and description.

4.	 Total estimated market value of existing property (that property described in response to question 1): . . . . . . . . . . . . .            $______________________

5.	 In Tab 10, include an appraisal value by the CAD of all the buildings and improvements existing as of a date  
within 15 days of the date the application is received by the school district.

6.	 Total estimated market value of proposed property not eligible to become qualified property  
(that property described in response to question 2): . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                  $______________________

Note: Investment for the property listed in question 2 may count towards qualified investment in Column C of Schedules A-1 and A-2, if it meets the require-
ments of 313.021(1). Such property cannot become qualified property on Schedule B.
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A p p l i c a t i o n  f o r  A p p r a i s e d  Va l u e  L i m i t a t i o n  o n  Q u a l i f i e d  P r o p e r t y
Economic Development  

and Analysis
Form 50-296-A

APPLICATION TAB ORDER FOR REQUESTED ATTACHMENTS

TAB ATTACHMENT

1 Pages 1 through 11 of Application

2 Proof of Payment of Application Fee 

3 Documentation of Combined Group membership under Texas Tax Code 171.0001(7), history of tax default, delinquencies and/or material 
litigation (if applicable)

4 Detailed description of the project

5 Documentation to assist in determining if limitation is a determining factor

6 Description of how project is located in more than one district, including list of percentage in each district and, if determined to be a single 
unified project, documentation from the Office of the Governor (if applicable)

7 Description of Qualified Investment

8 Description of Qualified Property 

9 Description of Land 

10 Description of all property not eligible to become qualified property (if applicable)

11 Maps that clearly show:
a)	 Project vicinity
b)	 Qualified investment including location of tangible personal propertry to be placed in service during the qualifying time period and 

buildings to be constructed during the qualifying time period
c)	 Qualified property including location of new buildings or new improvements
d)	 Existing property
e)	 Land location within vicinity map
f)	 Reinvestment or Enterprise Zone within vicinity map, showing the actual or proposed boundaries and size

Note: Electronic maps should be high resolution files. Include map legends/markers.

12 Request for Waiver of Job Creation Requirement and supporting information (if applicable)

13 Calculation of three possible wage requirements with TWC documentation

14 Schedules A1, A2, B, C and D completed and signed Economic Impact (if applicable)

15  Economic Impact Analysis, other payments made in the state or other economic information (if applicable)

16 Description of Reinvestment or Enterprise Zone, including:
a)	 evidence that the area qualifies as a enterprise zone as defined by the Governor’s Office
b)	 legal description of reinvestment zone*
c)	 order, resolution or ordinance establishing the reinvestment zone*
d)	 guidelines and criteria for creating the zone*

* To be submitted with application or before date of final application approval by school board

17 Signature and Certification page, signed and dated by Authorized School District Representative and Authorized Company Representative 
(applicant)





Tab 2 
 
 

Proof of Payment of Application Fee 
 
 

Proof of payment attached. 
 
 
  



Proof of payment of filing fee received by the 
Comptroller of Public Accounts per TAC Rule 
§9.1054 (b)(5) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(Page Inserted by Office of Texas Comptroller of 
Public Accounts) 



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 3

Documentation of Combined Group membership under Texas Tax Code 171.0001(7), history 
of tax default, delinquencies and/or material litigation (if applicable)

Not Applicable



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 4
Description of the Project

The Applicant for this project is a national solar developer with the ability to locate projects of this type 
in several other states in the US with strong solar characteristics.  The applicant is actively developing other 
projects in Colorado, Illinois, Utah, and in other Texas Counties that are competing for the limited investment 
funds.

The anticipated generating capacity of the project is up to 120MW.  The qualified investment for which the 
applicant is seeking an appraised value limitation shall include, but is not limited to, solar modules, mounting 
system, electrical collection systems, combiner boxes, inverters, project substation, meteorological 
equipment, operations and maintenance facility, transmission facilities, and other ancillary equipment 
necessary to safely operate, maintain, and transmit power to the grid. 

The project will be located entirely within Upton County and McCamey Independent School District.   It 
may utilize approximately 1500 acres of the land within the Reinvestment Zone.  The project design has not 
yet been finalized so the final location of new buildings and improvements has not been determined.  The land 
on which the project is located will be rented from the landowner, secured by a long term lease.

The applicant anticipates commencing construction activities in the 4th quarter of 2015 and 
completing construction in the 4th quarter of 2016.  Once completed, the project may operate for 25 years or 
longer.

Project area & panel tracker layout illustration below.



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 5

Documentation to Assist in Determining if Limitation is a Determining Factor

The applicant for this project is a national solar developer with the ability to locate projects of this type in other 
states in the US with strong solar characteristics. The applicant is actively developing other projects in Utah, Illinois, and 
Colorado. All of these projects are competing with the Upton County project for applicant’s limited resources. The 
applicant requires this appraised value limitation in order (i) to continue allocating resources to develop the project 
(e.g., paying for studies related to subsurface geotechnical conditions at the project site, having detailed land surveys 
carried out, retaining the services of specialized legal counsel), and (ii) to secure long-term (>20 years) project related 
capital from the limited pool of third-party institutional solar investors that have the very significant resources needed 
to construct and operate a project of this size.  

Applicant is competing with other solar developers that are developing large utility-scale solar projects in other 
states and are also seeking long-term financing from the same small pool of institutional investors as applicant.  These 
institutional investors have specific investment hurdle rates that must be met.  The applicant’s solar project is viable 
only if it is able to sell electricity at competitive prices within the Texas market, which has low electricity rates when 
compared with most other states.  These duel constraints of investor return requirements and the need to offer 
competitively-priced electricity means that applicant’s solar project is viable only if coupled with tax abatements or 
other form(s) of financial support or relief.    Without the value limitation, the solar projects outside of Texas, located in 
Utah, Illinois & Colorado, would receive the constrained investment capital.  With the value limitation approved, 
applicant’s Texas project ROI is near the hurdle required in order to secure capital investment.

The Applicant has multiple other projects outside of Texas with very strong solar irradiance or incentive 
programs that improve economics (see image below for other projects) that are competing for development and project 
capital investment.  The value limitation is essential to improving the Texas project’s economics to a point that we can 
consider bringing this project to Texas.  Solar projects and their associated components are modular and can be 
deployed anywhere in the USA or the world that provides acceptable return on investment.



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 6

Description of how project is located in more than one district, including list of percentage in 
each district and, if determined to be a single 

unified project, documentation from the Office of the Governor (if applicable)

Not applicable

The project is located 100% in McCamey ISD and Upton County.



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 7

Description of Qualified Investment

The Qualified Investment is described below:
 Up to 120MW solar power generating facility containing:

 Photovoltaic (PV) Solar Panels and DC-to-AC Inverters
 Tracker system infrastructure.
 Collection Substation including High Voltage Transformer, Switch Gear & Transmission 

equipment
 Inverter boxes on concrete or gravel pads
 Fencing for safety and security, Video Security System
 Telephone System and Data Systems for communication and remote monitoring
 Maintenance trailer and office equipment
 Meteorological equipment to measure solar irradiance & weather conditions
 New or improved access roads and service roads.

and associated ancillary equipment necessary to safely operate, maintain, and transmit power to the 
ERCOT grid. 

Project area & panel tracker layout illustration below.



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 8

Description of Qualified Property

The Qualified Property is described below:
 Up to a 120MW solar power generating facility containing:

 Photovoltaic (PV) Solar Panels and DC-to-AC Inverters
 Tracker system infrastructure.
 Collection Substation including High Voltage Transformer, Switch Gear & Transmission 

equipment
 Inverter boxes on concrete or gravel pads
 Fencing for safety and security, Video Security System
 Telephone System and Data Systems for communication and remote monitoring
 Maintenance trailer and office equipment
 Meteorological equipment to measure solar irradiance & weather conditions
 New or improved access roads and service roads.

and associated ancillary equipment necessary to safely operate, maintain, and transmit power to the 
ERCOT grid. 

Project area & panel tracker layout illustration below.



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 9

Description of the Land

The project is on approximately 1500 acres of land in Upton County, TX, in the following Sections:
 Section 7, Abstract 113, Block 3 ½, CCSD & GGNG RR CO Survey, ~450 acres
 Section 6, Abstract 833, Block 3 ½, CCSD & GGNG RR CO Survey, ~200 acres
 Section 8, Abstract 834, Block 3 ½, CCSD & GGNG RR CO Survey, ~320 acres
 Section 10, Abstract 985, Block 3 ½, MM Moore Survey, ~640 acres
 Section 11, Abstract 115, CCSD & RGNG RR CO Survey, ~110 acres



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 10

Description of all Property Not Eligible to Become Qualified Property

Not applicable

There are no buildings or improvements on the property



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 11

Maps that clearly show:
a)  Project vicinity (See Below)
b)  Qualified investment including location of tangible personal property to be 

placed in service during the qualifying time period and buildings to be 
constructed during the qualifying time period (See Below)

c)  Qualified property including location of new buildings or new improvements
(See Below)

d)  Existing property (There is no existing property on the site)
e)  Land location within vicinity map (See Below)
f)   Reinvestment or Enterprise Zone within vicinity map, showing the actual or 

proposed boundaries and size (See Below)

Vicinity Map: Solar Project is located 100% in Upton County and 100% in McCamey ISD



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Location of the Qualified Investment & New Buildings and New Improvements (Solar 
Facility) shown below.



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Reinvestment Zone



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Land Boundaries & Reinvestment Zone Boundaries 
Beginning at the point of the perimeter of the area designated as the reinvestment zone and at 
the southwestern corner of Upton County Section 12 (Abstract 832) at a point at Lat 
31.250200, Lon -102.28567,

Thence:   Directly North approximately 870 feet to a point at Lat 31.252646, Lon -102.285726,
Thence:   Directly West approximately 2500 feet to a point at Lat 31.252649, Lon -102.293656,
Thence:  Directly North approximately 6250 feet to a point at Lat 31.269823, Lon -102.293799,
Thence:   N 75⁰E for a distance of 4490 feet to a point at Lat 31.273076, Lon -102.279995,
Thence:   Directly East for a distance of 11250 feet to a point at Lat 31.272301, Lon -
102.244097,
Thence:  Directly South for a distance of 6520 feet to a point at Lat 31.254331, Lon -
102.244767,
Thence:  S 53⁰W for a distance of 7680 feet to a point at Lat 31.241617, Lon -102.264313,
Thence:  Directly West for a distance of 6800 feet to a point at Lat 31.242014, Lon -102.285991,
Thence:  Directly North for a distance of 3000 feet to the starting point at Lat 31.250200, Lon -
102.28567



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 12

Request for Waiver of Job Creation Requirement 
and supporting information (if applicable)









PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 14

Schedules A1, A2, B, C and D completed and signed Economic Impact (if applicable)

Please see attached Spreadsheets



Date 6/23/2015
Applicant Name Form 50-296A

ISD Name McCamey ISD Revised May 2014

Column A Column B Column C Column D Column E

Year
School Year      

(YYYY-YYYY)

Tax Year               
(Fill in actual tax 

year below)             
YYYY

New investment (original cost) in tangible 
personal property placed in service during this 

year that will become Qualified Property

New investment made during this year in 
buildings or permanent nonremovable 

components of buildings that will become 
Qualified Property

Other new investment made during this year 
that will not become Qualified Property         

[SEE NOTE]

Other new investment made during this year 
that may become Qualified Property              

[SEE NOTE]

Total Investment                                                 
(Sum of Columns A+B+C+D)

$0
[The only other investment made before filing 

complete application with district that may 
become Qualified Property is land.]

$0

$0 $0 $0 $0 $0

$8,860,000 $0 $0 $0 $8,860,000

QTP1 2016-2017 2016 $168,340,000 $0 $0 $0 $168,340,000

QTP2 2017-2018 2017 $0 Qualified Investment Qualified Investment $0 $0

$177,200,000 $0 $0 $0 $177,200,000

Total Qualified Investment (sum of green cells) $177,200,000 $0

For All Columns: List amount invested each year, not cumulative totals.
Column A: 

Column B: 
Column C: 

Column D:
Total Investment: Add together each cell in a column and enter the sum in the blue total investment row. Enter the data from this row into the first row in Schedule A2.

Qualified Investment: For the green qualified investment cell, enter the sum of all the green-shaded cells.

Not eligible to become Qualified Property

Investment made after filing complete application with 
district, but before final board approval of application                                              

Schedule A1:  Total Investment for Economic Impact (through the Qualifying Time Period)

PROPERTY INVESTMENT AMOUNTS

(Estimated Investment in each year.  Do not put cumulative totals.)

PV-LoneStarSolar LLC

Investment made after final board approval of 
application and before Jan. 1 of first complete tax 

year of qualifying time period                          

Complete tax years of qualifying time period

Investment made before filing complete application 
with district

2015 2015-16 2015

Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services. 

Total Investment through Qualifying Time Period [ENTER this row in Schedule A2]

This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement" property if the property is specifically described in the application.
Only tangible personal property that is specifically described in the application can become qualified property.
The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.
Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that functionally 
replaces existing property; is used to maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.

Enter amounts from TOTAL row above in Schedule A2



Date 6/23/2015
Applicant Name PV-LoneStarSolar LLC Form 50-296A

ISD Name McCamey ISD Revised May 2014

Column A Column B Column C Column D Column E

Year
School Year      
(YYYY-YYYY)

Tax Year               
(Fill in actual tax 

year below)             
YYYY

New investment (original cost) in tangible 
personal property placed in service 

during this year that will become Qualified 
Property

New investment made during this year in 
buildings or permanent nonremovable 

components of buildings that will become 
Qualified Property

Other investment made during this year 
that will not become Qualified Property 

[SEE NOTE]

Other investment made during this year 
that will become Qualified Property {SEE 

NOTE]

Total Investment                                                 
(A+B+C+D)

$177,200,000

0 2015-2016 2015 $8,860,000 $0 $0 $0 $8,860,000

0 2016-2017 2016 $168,340,000 $0 $345,600 $0 $168,685,600

1 2017-2018 2017 $0 $0 $1,152,000 $0 $1,152,000

2 2018-2019 2018 $0 $0 $1,163,520 $0 $1,163,520

3 2019-2020 2019 $0 $0 $1,175,155 $0 $1,175,155

4 2020-2021 2020 $0 $0 $1,186,907 $0 $1,186,907

5 2021-2022 2021 $0 $0 $1,198,776 $0 $1,198,776

6 2022-2023 2022 $0 $0 $1,210,764 $0 $1,210,764

7 2023-2024 2023 $0 $0 $1,222,871 $0 $1,222,871

8 2024-2025 2024 $0 $0 $1,235,100 $0 $1,235,100

9 2025-2026 2025 $0 $0 $1,247,451 $0 $1,247,451

10 2026-2027 2026 $0 $0 $1,259,925 $0 $1,259,925

Total Investment made through limitation $177,200,000 $0 $12,398,069 $0 $189,598,069

11 2027-2028 2027 $1,272,525 $1,272,525

12 2028-2029 2028 $16,347,419 $16,347,419

13 2029-2030 2029 $1,298,102 $1,298,102

14 2030-2031 2030 $1,311,083 $1,311,083

15 2031-2032 2031 $1,324,194 $1,324,194

16 2032-2033 2032 $1,337,436 $1,337,436

17 2033-2034 2033 $1,350,811 $1,350,811

18 2034-2035 2034 $1,364,319 $1,364,319

19 2035-2036 2035 $1,377,962 $1,377,962

20 2036-2037 2036 $1,391,742 $1,391,742

21 2037-2038 2037 $1,405,659 $1,405,659

22 2038-2039 2038 $1,419,716 $1,419,716

23 2039-2040 2039 $1,433,913 $1,433,913

24 2040-2041 2040 $1,448,252 $1,448,252

25 2041-2042 2041 $1,462,734 $1,462,734

*
**

***
For All Columns: List amount invested each year, not cumulative totals. Only include investments in the remaining rows of Schedule A2 that were not captured on Schedule A1.

Column A: 

Column B: 
Column C: 

Column D:

Schedule A2:  Total Investment for Economic Impact (including Qualified Property and other investments)

PROPERTY INVESTMENT AMOUNTS

(Estimated Investment in each year.  Do not put cumulative totals.)

Total Investment from Schedule A1* --

Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services. 

Additional years for 25 year economic impact as required by 
313.026(c)(1) 

All investments made through the qualifying time period are captured and totaled on Schedule A1 [blue box] and incorporated into this schedule in the first row.

This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement" property if the property is specifically described in the application.
Only tangible personal property that is specifically described in the application can become qualified property.

TOTALS FROM SCHEDULE A1
Enter amounts from TOTAL row in Schedule A1 in the row below

The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.
Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that functionally 
replaces existing property; is used to maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.

Only investment made during deferrals of the start of the limitation (after the end of qualifying time period but before the start of the Value Limitation Period) should be included in the "year prior to start of value limitation period" row(s). If the limitation starts at the end of the qualifying time period or the qualifying time 
period overlaps the limitation, no investment should be included on this line.

If your qualifying time period will overlap your value limitation period, do not also  include investment made during the qualifying time period in years 1 and/or 2 of the value limitation period, depending on the overlap. Only include investments/years that were not captured on Schedule A1.

Each year prior to start of value limitation period**                                                                    
Insert as many rows as necessary

Value limitation period***

Continue to maintain viable presence

Each year prior to start of value limitation period**                                                                    
Insert as many rows as necessary



Date
Applicant Name Form 50-296A
ISD Name Revised May 2014

Year
School Year 
(YYYY-YYYY)

Tax Year           
(Fill in actual 

tax year)        
YYYY

Estimated Market Value 
of Land

Estimated Total Market 
Value of new buildings or 
other new improvements

Estimated Total Market 
Value of tangible 

personal property in the 
new buildings or "in or on 
the new improvements" 

Market Value less any 
exemptions (such as 
pollution control) and 

before limitation
Final taxable value for I&S 

after all reductions
Final taxable value for 

M&O after all reductions

Prior Years 0 2015-2016 2015 $0 $0 $0 $0 $0 $0

Prior Years 0 2016-2017 2016 $0 $8,860,000 $0 $0 $8,860,000 $8,860,000

1 2017-2018 2017 $0 $177,200,000 $0 $0 $177,200,000 $25,000,000

2 2018-2019 2018 $0 $163,024,000 $0 $0 $163,024,000 $25,000,000

3 2019-2020 2019 $0 $148,848,000 $0 $0 $148,848,000 $25,000,000

4 2020-2021 2020 $0 $134,672,000 $0 $0 $134,672,000 $25,000,000

5 2021-2022 2021 $0 $120,496,000 $0 $0 $120,496,000 $25,000,000

6 2022-2023 2022 $0 $106,320,000 $0 $0 $106,320,000 $25,000,000

7 2023-2024 2023 $0 $92,144,000 $0 $0 $92,144,000 $25,000,000

8 2024-2025 2024 $0 $77,968,000 $0 $0 $77,968,000 $25,000,000

9 2025-2026 2025 $0 $63,792,000 $0 $0 $63,792,000 $25,000,000

10 2026-2027 2026 $0 $49,616,000 $0 $0 $49,616,000 $25,000,000

11 2027-2028 2027 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

12 2028-2029 2028 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

13 2029-2030 2029 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

14 2030-2031 2030 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

15 2031-2032 2031 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

16 2032-2033 2032 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

17 2033-2034 2033 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

18 2034-2035 2034 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

19 2035-2036 2035 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

20 2036-2037 2036 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

21 2037-2038 2037 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

22 2038-2039 2038 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

23 2039-2040 2039 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

24 2040-2041 2040 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000

25 2041-2042 2041 $0 $35,440,000 $0 $0 $35,440,000 $35,440,000
Notes:

6/23/2015

Continue to maintain 
viable presence

Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.
Only include market value for eligible property on this schedule.

Additional years for        
25 year economic 

impact as required by 
313.026(c)(1) 

Schedule B:  Estimated Market And Taxable Value (of Qualified Property Only)

PV-LoneStarSolar LLC
McCamey ISD

Qualified Property Estimated Taxable Value

Value Limitation Period                                                                                  





Date 6/23/2015

Applicant Name Form 50-296A

ISD Name Revised May 2014

Incentive Description Taxing Entity                                     
(as applicable)

Beginning Year of 
Benefit Duration of Benefit

Annual Tax Levy 
without Incentive Annual Incentive Annual Net Tax Levy

County:

City:

Other: 

County:  Upton County 2016 2016-2025 $454,872 $363,897.92 $90,974

City: n/a

Other:  McCamey Hospital District 2016 2016-2025 $879,975 $703,980.16 $175,995

County:

City:

Other: 

Freeport Exemptions

Non-Annexation Agreements

Enterprise Zone/Project

Economic Development Corporation

Texas Enterprise Fund

Employee Recruitment

Skills Development Fund

Training Facility Space and Equipment

Infrastructure Incentives

Permitting Assistance

Other:

Other:

Other:

Other:

TOTAL $1,334,848 $1,067,878 $266,970

State and Local Incentives for which the Applicant intends to apply (Estimated)

Additional information on incentives for this project:

Local Government Code Chapters 380/381

Schedule D:  Other Incentives (Estimated)

McCamey ISD

Tax Code Chapter 311

Tax Code Chapter 312

PV-LoneStarSolar LLC



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 15

Economic Impact Analysis, other payments made in the state or other economic information 
(if applicable)

PV-LoneStarSolar LLC did not conduct an Economic Impact Analysis
Not applicable



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential

Tab 16    

Description of Reinvestment or Enterprise Zone, including:
a)  evidence that the area qualifies as a enterprise zone as defined by the Governor’s Office
b)  legal description of reinvestment zone*
c)  order, resolution or ordinance establishing the reinvestment zone*
d)  guidelines and criteria for creating the zone*
* To be submitted with application or before date of final application approval by school board

Resolution Creating Reinvestment Zone



PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential
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PV-LoneStarSolar LLC – Solar Project Value Limitation Application Proprietary and Confidential
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Franchise Tax Account Status

https://mycpa.cpa.state.tx.us/coa/servlet/cpa.app.coa.CoaGetTp[12/9/2015 12:31:25 PM]

texas.gov 
 Statewide Search from the Texas State Library 
 State Link Policy 
 Texas Homeland Security

Glenn Hegar, Texas Comptroller  • Window on State Government  • Contact Us
Privacy and Security Policy 
 Accessibility Policy 
 Link Policy 
 Public Information Act 
 Compact with Texans

Taxable Entity Search Results

Taxable Entity Search


Help

Franchise Tax Account Status

As of: 12/09/2015 12:30:44 PM

	This Page is Not Sufficient for Filings with the Secretary of State


Obtain a certification for filings with the Secretary of State.


PV-LONESTARSOLAR LLC
Texas Taxpayer Number 32057439138

Mailing Address 
2 RIVERWAY STE 1500
HOUSTON, TX 77056-1949


Right to Transact
 Business in Texas

ACTIVE

State of Formation CO
Effective SOS Registration

 Date

06/04/2015

Texas SOS File Number 
0802227890
Registered Agent Name JEREMY SANDERS
Registered Office Street

 Address
TWO RIVERWAY SUITE 1500
HOUSTON, TX 77056

https://mycpa.cpa.state.tx.us/coa/righttotransactbusinesshelp.html
http://www.texas.gov/
http://www.tsl.state.tx.us/trail/
http://www.dir.texas.gov/pubs/pages/weblink-privacy.aspx
http://www.texashomelandsecurity.com/
http://www.window.state.tx.us/
http://www.window.state.tx.us/contact.html
http://www.window.state.tx.us/privacy.html
http://www.window.state.tx.us/accessibility.html
http://www.window.state.tx.us/linkpolicy.html
http://www.window.state.tx.us/linkpolicy.html
http://www.window.state.tx.us/pia.html
http://www.window.state.tx.us/comptrol/compact/
https://mycpa.cpa.state.tx.us/coa/servlet/cpa.app.coa.CoaSearch?Button=start&Pg=tpid&Search_Nm=PV-LONESTARSOLAR%20LLC%20
https://mycpa.cpa.state.tx.us/coa/Index.html
https://mycpa.cpa.state.tx.us/coa/detailpagehelp.html
http://www.window.state.tx.us/taxinfo/franchise/tax_req_sos.html
http://www.window.state.tx.us/taxinfo/franchise/tax_req_sos.html
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Introduction 

PV-LoneStarSolar, LLC has submitted an application to the McCamey ISD Board of Trustees 
for a property value limitation on a proposed project under Chapter 313 of the Tax Code.  The 
McCamey ISD Board of Trustees accepted the application on June 25, 2015. The application is 
for a renewable energy project as authorized by Sec. 313.024 (b) of the Tax Code with a 
proposed $177 million qualifying investment. 

This project is consistent with the state’s goal for economic development, the expanded intent of 
House Bill 1200 as originally passed by the Texas Legislature in 2001 and amended thereafter, 
and with Chapter 313 of the Texas Tax Code. 

PV-LoneStarSolar, LLC is proposing to invest in McCamey ISD for a solar power generating 
facility.  Under the provisions of Chapter 313, MISD may offer a minimum value limitation of $25 
million.  Under Sec. 313.027, the application must provide that the limitation under Subsection 
(a) applies for a period of 10 years; and (2) specify the beginning date of the limitation, which 
must be January 1 of the first tax year that begins after: (A) the application date; (B) the 
qualifying time period; or (C) the date commercial operations begin at the site of the project.  
PV-LoneStarSolar, LLC proposed October 1, 2016 as the commencement of commercial 
operations with a January 1, 2017 beginning date of the limitation.  For the purpose of this 
review, the limitation would extend from 2017-18 through 2026-27 (years 1-10).  Beginning with 
the 2017-18 school year, the project would go on the local tax roll at $25 million and remain at 
that level of taxable value for ten years for maintenance and operations (M&O) taxes. 

School Finance Background 

McCamey ISD intends to offer a value limitation for this project of $25 million effective school 
year 2017-18 through 2026-27.  As a result, the project will impact the local tax roll of the school 
district at that same amount for M&O taxes only.  Taxes for debt service, voter approved 
projects financed by the sale of bonds, will be at the full taxable value.  I&S taxes for any future 
projects approved by the voters of the district will also be assessed against the full taxable 
value.  Depreciation will reduce the taxable value of the project over time at an estimated annual 
rate range of 8.7-28.6% in accordance with schedule B of the application. 

While taxes are collected by the district on the current year county appraisal district (CAD) 
value, the state funding formulas use the comptroller’s property tax division (CPTD) value for 
the purpose of calculating the district’s required local shares within the funding tiers of that 
formula.  The CPTD is a reflection of last year’s CAD value; therefore, it lags behind the CAD 
value in all years.  As a result, state and local revenues are generated by two different values in 
any given year. 

With the passage of House Bill 1 in the 2006 special legislative session, the school finance 
system in Texas moved from one that was formula driven with a maximum M&O tax rate of 
$1.50 to one that was, and continues to be, target revenue driven at a maximum tax rate of 
generally $1.04, voter approval for a higher tax rate up to $1.17 notwithstanding.  This means 
that many districts now receive additional state aid for tax reduction (ASATR) to offset the loss 
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in state and local funds at the new maximum $1.04 M&O tax cap vs. what was previously 
generated at the $1.50 maximum M&O tax cap. The stated goal is for ASATR revenue to be 
completely eliminated by school year 2017-18. 

This initial school finance analysis incorporates the principal legislative changes adopted in May 
2015 following the 84th Regular Session of the Texas Legislature.  The basic allotment was 
raised from $5040 to $5140 per WADA, which is used throughout the state aid calculations.  
The Tier II guaranteed yield level for up to six cents of tax effort was increased from $61.86 in 
2014-15 to $74.28 in 2015-16 and $77.53 in 2016-17 and beyond.  Currently filed legal 
challenges and future legislative sessions will determine the course of school finance after 
school year 2016-17 and beyond.   

Underlying Assumptions 

The drivers of the funding mechanisms for Texas school districts are the current year property 
values, known as the County Appraisal District (CAD values), the prior year property values 
[after review by the Texas State Comptroller become the “comptroller’s property tax division” 
(CPTD) values (used for next year funding)] and Average Daily Attendance (ADA of current 
funding year). 

In calculating district’s state and local tax revenue for any year the current year CAD values, 
current year ADA and prior year CPTD is used.  The 2014 Comptroller’s adjusted CPTD values 
were used in this review.  For the purposes of these calculations, the starting point is to 
determine the projected CAD value for the 2015-16 school year. The District’s 2015 local CAD 
certified value is $1,042,247,087. 

ADA of 505.97 has been used as the basis of these calculations for the duration of the 
agreement. PV-LoneStarSolar, LLC has requested a waiver of the job creation requirement and 
increased student enrollment is not anticipated as a result of this facility. 

For the Chapter 313 projects, 15 years of data must be calculated.  In order to provide 
calculations extended 15 years into the future and to isolate the impact of the proposed project 
by Core Solar SPV V, LLC, certain constants and assumptions are used. 

1. The estimates presented below are based upon the school funding system and formulas 
as defined by House Bill 1 passed in 2015 as mentioned above. In addition, the hold 
harmless provisions related to the additional $10,000 homestead exemption outlined in 
Senate Bill 1 and the constitutional amendment approved by the voters in November 
have also been factored into this review as the provisions are understood at this time. 
This school funding system and formulas were used for the duration of the project; 
although, no guarantee exits that this system or these formulas will remain in effect after 
the 2016-17 school year.  

2. The ADA funding driver used is 505.97 was held constant for the duration of the 
agreement. 
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3. The general approach used here is to maintain relatively static base property values.  
The certified freeze adjusted CAD taxable value as furnished by Upton County Appraisal 
District for school year 2015-16 as released on July 27, 2015 was used as the base 
value.  The estimated schedule B project values for the Value Limitation Agreement 
(application #1073), which was approved by the McCamey ISD Board on August 27, 
2015, were then added to the base value.  Once the base value was established as 
described above, PV-LoneStarSolar’s project values for each year as set forth in 
schedule B of their application were added.  These projected CAD values were then 
used for the CPTD values in each of the following years based on the lag between these 
two values as heretofore explained.  Estimated project values from Core Solar SPV V, 
LLC, McCamey ISD’s additional application #1081 currently under review, are not 
factored into this review. 

4. Although the impact of the approval of this agreement could result in lower M&O tax 
rates in future years, evaluation of the M&O tax rate is not included in the scope of this 
analysis.  The calculated tax collections each year are based on the district’s 2015-16 
adopted M&O rate of $1.04 and was used for the duration of the review with an assumed 
collection rate of 100 percent each year.  

The enrollment and property value assumptions are summarized in Table 1. 

Table 1 – Data Assumptions for McCamey ISD and PV-LoneStarSolar, LLC, – This 
table illustrates by year the tax rates, CAD Values with the Limitation in place, CAD 
Values for full taxable value for I&S purposes and the respective move to the next year 
of those value to the CPTD value.  This respective data is then used as the basis for 
calculations in Tables 2 - 4. 

Tables 2 - 4 – M&O Revenue Without the Limitation and With the Limitation

Financial Impact on the District 

 – The 
first set of calculations (Table 2) uses the data to calculate the baseline revenue by 
adding the value of the proposed facility to the model, but without assuming that the 
value limitation is approved.  The second set of the calculations (Table 3) show the M&O 
taxes and state revenue with the limitation in place.  The ending result after the basic 
calculations are performed is to illustrate the difference between the two sets of 
calculations since this will be the basis for the Revenue Protection under the agreement 
(Table 4). If the full value of the project increases significantly during the value 
limitation period, the school district revenue losses may be larger than these 
estimates. 

A summary of the differences in Table 2 and Table 3 are summarized in Table 4.  A loss 
in total state and local M&O revenue to the district is noted in year one resulting from the 
agreement due to the inverted value lag between the CPTD and CAD values during the 
first year of the value limitation.  Gains are noted in years 2-11.  The larger gain noted in 
year 11 is due primarily to another value lag between the CPTD and CAD values, the 
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inverse of that observed in year 1.  This analysis assumes the aforementioned 
elimination of ASATR funding at the end of school year 2016-17. 

M&O Impact on Taxpayer (PV-LoneStarSolar, LLC) 

In tax year 2017, the tax value limitation applies, but only to the M&O portion of the M&O 
taxes collected at the assumed rate of $1.04 per $100 of taxable value. 

Under these provisions, PV-LoneStarSolar, LLC has the potential savings in M&O taxes 
of $9,194,432 in savings. This does not include school revenue loss or any other 
supplemental payments permitted by law.  PV-LoneStarSolar, LLC is not eligible for a 
tax credit(s) on taxes paid on value in excess of the value limitation in the years prior to 
the value limitation becoming effective.  House Bill (HB) 3390 as passed by the 83rd 
Texas Legislature repealed the provision for tax credits.  Correspondingly the provision 
for the school district to make such payments to PV-LoneStarSolar, LLC and the 
reimbursement by the state for such tax credit payments has been eliminated. Table 5 
summarizes the impact of the proposed property value limitation in terms of the potential 
tax savings under the property value limitation agreement.  The focus of this table is on 
the M&O tax rate only.  It is important to note that future legislative action on 
school funding could potentially affect the impact of the value limitation on the 
school district’s finances and result in revenue-loss estimates that differ from the 
estimates presented in this report. 

I&S Funding Impact on School District 

The project remains fully taxable for debt service purposes. MISD currently levies 
$0.2980 per $100 for I&S taxes with 2024-25 being the final year of the current 
aggregated debt service obligation for the district.  The value of the PV-LoneStarSolar, 
LLC project is expected to depreciate over the term of the agreement and beyond, but 
full access to the additional value is expected to increase the District’s projected wealth 
per ADA to $1.34 million in the peak year of I&S taxable project value. Even with 
depreciation in project values in future years, local taxpayers should benefit from the 
addition of the project to the local I&S tax roll.   

The PV-LoneStarSolar, LLC project is not expected to affect MISD in terms of 
enrollment. Continued expansion of the project and related development could result in 
additional employment in the area and an increase in the school-age population.  

Conclusion 

While some uncertainty exists concerning school finance legislation over the future of 
this project, the following points appear to currently apply to the PV-LoneStarSolar, LLC 
project and the MISD.  The proposed project enhances the tax base of MISD and it 
reflects continued capital investment and job creation in keeping with the goals of 
Chapter 313 of the Tax Code.  Under the assumptions outlined above, the potential tax 
savings for PV-LoneStarSolar, LLC under a Chapter 313 agreement could reach an 
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estimated $8.3 million.  This amount is net of any anticipated revenue losses, and prior 
to any supplemental payments to MISD as permitted by law.  The additional taxable 
value also enhances the tax base of MISD in meeting possible future debt service 
obligations without creating an overall financial loss for the district with regard to M&O 
earnings over the term of the project provided PV-LoneStarSolar, LLC contractually 
agrees to offset the loss that is indicated in the Table 5.  

 

 

 

 

 

  

 

 

 

 

 

 

Year of 
Agreement

School 
Year ADA WADA

M&O Tax 
Rate I&S Tax Rate

CAD Value w ith 
Project

CAD Value w ith 
Limitation

CPTD with 
Project

CPTD With 
Limitation

CPTD Value 
w ith Project  
per WADA

CPTD Value 
w ith 

Limitation 
per WADA

QTP 1 2015-16 505.97 927.25 $1.0400 $0.2980 $1,042,247,087 $1,042,247,087 $1,265,362,609 $1,265,362,609 $1,364,634 $1,364,634
QTP 2 2016-17 505.97 927.25 $1.0400 $0.2980 $1,077,244,587 $1,077,244,587 $1,042,247,087 $1,042,247,087 $1,124,015 $1,124,015

1 2017-18 505.97 927.25 $1.0400 $0.2980 $1,244,447,087 $1,092,247,087 $1,077,244,587 $1,077,244,587 $1,161,758 $1,161,758
2 2018-19 505.97 927.25 $1.0400 $0.2980 $1,230,271,087 $1,092,247,087 $1,244,447,087 $1,092,247,087 $1,342,078 $1,177,937
3 2019-20 505.97 927.25 $1.0400 $0.2980 $1,216,095,087 $1,092,247,087 $1,230,271,087 $1,092,247,087 $1,326,790 $1,177,937
4 2020-21 505.97 927.25 $1.0400 $0.2980 $1,201,919,087 $1,092,247,087 $1,216,095,087 $1,092,247,087 $1,311,502 $1,177,937
5 2021-22 505.97 927.25 $1.0400 $0.2980 $1,187,743,087 $1,092,247,087 $1,201,919,087 $1,092,247,087 $1,296,213 $1,177,937
6 2022-23 505.97 927.25 $1.0400 $0.2980 $1,173,567,087 $1,092,247,087 $1,187,743,087 $1,092,247,087 $1,280,925 $1,177,937
7 2023-24 505.97 927.25 $1.0400 $0.2980 $1,159,391,087 $1,092,247,087 $1,173,567,087 $1,092,247,087 $1,265,637 $1,177,937
8 2024-25 505.97 927.25 $1.0400 $0.2980 $1,145,215,087 $1,092,247,087 $1,159,391,087 $1,092,247,087 $1,250,349 $1,177,937
9 2025-26 505.97 927.25 $1.0400 $0.0000 $1,131,039,087 $1,092,247,087 $1,145,215,087 $1,092,247,087 $1,235,061 $1,177,937
10 2026-27 505.97 927.25 $1.0400 $0.0000 $1,116,863,087 $1,092,247,087 $1,131,039,087 $1,092,247,087 $1,219,773 $1,177,937
11 2027-28 505.97 927.25 $1.0400 $0.0000 $1,133,953,087 $1,133,953,087 $1,116,863,087 $1,092,247,087 $1,204,485 $1,177,937
12 2028-29 505.97 927.25 $1.0400 $0.0000 $1,133,953,087 $1,133,953,087 $1,133,953,087 $1,133,953,087 $1,222,915 $1,222,915
13 2029-30 505.97 927.25 $1.0400 $0.0000 $1,133,953,087 $1,133,953,087 $1,133,953,087 $1,133,953,087 $1,222,915 $1,222,915
14 2030-31 505.97 927.25 $1.0400 $0.0000 $1,133,953,087 $1,133,953,087 $1,133,953,087 $1,133,953,087 $1,222,915 $1,222,915
15 2031-32 505.97 927.25 $1.0400 $0.0000 $1,133,953,087 $1,133,953,087 $1,133,953,087 $1,133,953,087 $1,222,915 $1,222,915

Basic Allotment: $5140; AISD Yield: 2015-16 $74.28/2016-17 and beyond $77.53.; Equalized Wealth: $514,000 per WADA

Table 1- Base District Information with PV-LoneStarSolar, LLC  Project Value and Limitation Values
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Calc data Tier 2

Year of 
Agreement

School 
Year

M&O Taxes 
@ 

Compressed 
Rate

State Aid

Additional 
State Aid-

Hold 
Harmless

Recapture at 
the $514,000 

Level

Additional 
Local M&O 
Collections

Additional 
Local M&O 
Collections

Additional 
Local M&O 
Collections

State Aid 
From 

Additional 
M&O Tax 

Collections

Recapture 
at the 

$319,500 
Level

Other State 
Aid

Total 
General 

Fund

QTP 1 2015-16 $10,422,471 $129,033 $1,756,561 -$6,329,421 $416,899 $0 $416,899 $0 $0 $19,562 $6,415,105
QTP 2 2016-17 $10,772,446 $169,934 $755,726 -$5,719,462 $430,898 $0 $430,898 $0 $0 $19,605 $6,429,147

1 2017-18 $12,444,471 $169,934 $0 -$5,827,540 $497,779 $0 $497,779 $0 $0 $20,531 $7,305,174
2 2018-19 $12,302,711 $206,383 $0 -$6,592,555 $492,108 $0 $492,108 $0 $0 $20,592 $6,429,239
3 2019-20 $12,160,951 $206,383 $0 -$6,454,114 $486,438 $0 $486,438 $0 $0 $20,569 $6,420,227
4 2020-21 $12,019,191 $206,383 $0 -$6,315,698 $480,768 $0 $480,768 $0 $0 $20,545 $6,411,188
5 2021-22 $11,877,431 $206,383 $0 -$6,756,177 $475,097 $0 $475,097 $0 $0 $20,775 $5,823,509
6 2022-23 $11,735,671 $206,383 $0 -$6,617,689 $469,427 $0 $469,427 $0 $0 $20,497 $5,814,289
7 2023-24 $11,593,911 $206,383 $0 -$6,479,226 $463,756 $0 $463,756 $0 $0 $20,473 $5,805,297
8 2024-25 $11,452,151 $206,383 $0 -$6,340,790 $458,086 $0 $458,086 $0 $0 $20,449 $5,796,279
9 2025-26 $11,310,391 $206,383 $0 -$6,202,383 $452,416 $0 $452,416 $0 $0 $20,667 $5,787,474
10 2026-27 $11,168,631 $206,383 $0 -$6,064,003 $446,745 $0 $446,745 $0 $0 $20,402 $5,778,158
11 2027-28 $11,339,531 $206,383 $0 -$6,097,495 $453,581 $0 $453,581 $0 $0 $20,416 $5,922,416
12 2028-29 $11,339,531 $206,383 $0 -$6,171,321 $453,581 $0 $453,581 $0 $0 $20,424 $5,848,598
13 2029-30 $11,339,531 $206,383 $0 -$6,171,326 $453,581 $0 $453,581 $0 $0 $20,666 $5,848,835
14 2030-31 $11,339,531 $206,383 $0 -$6,171,326 $453,581 $0 $453,581 $0 $0 $20,424 $5,848,593
15 2031-32 $11,339,531 $206,383 $0 -$6,171,326 $453,581 $0 $453,581 $0 $0 $20,424 $5,848,593

Table 3 - "Value Limitation Revenue Model" - Project Value Added with Value Limit

Year of 
Agreement

School 
Year

M&O Taxes 
@ 

Compressed 
Rate

State Aid

Additional 
State Aid-

Hold 
Harmless

Recapture at 
the $514,000 

Level

Additional 
Local M&O 
Collections

Additional 
Local M&O 
Collections

Additional 
Local M&O 
Collections

State Aid 
From 

Additional 
M&O Tax 

Collections

Recapture 
at the 

$319,500 
Level

Other State 
Aid

Total 
General 

Fund

QTP 1 2015-16 $10,422,471 $129,033 $1,756,561 -$6,329,421 $416,899 $0 $416,899 $0 $0 $19,562 $6,415,105
QTP 2 2016-17 $10,772,446 $169,934 $755,726 -$5,719,462 $430,898 $0 $430,898 $0 $0 $19,605 $6,429,147

1 2017-18 $10,922,471 $169,934 $0 -$5,100,845 $436,899 $0 $436,899 $0 $0 $20,347 $6,448,806
2 2018-19 $10,922,471 $206,383 $0 -$5,176,391 $436,899 $0 $436,899 $0 $0 $20,354 $6,409,716
3 2019-20 $10,922,471 $206,383 $0 -$5,176,391 $436,899 $0 $436,899 $0 $0 $20,354 $6,409,716
4 2020-21 $10,922,471 $206,383 $0 -$5,176,391 $436,899 $0 $436,899 $0 $0 $20,354 $6,409,716
5 2021-22 $10,922,471 $206,383 $0 -$5,761,964 $436,899 $0 $436,899 $0 $0 $20,587 $5,824,376
6 2022-23 $10,922,471 $206,383 $0 -$5,761,964 $436,899 $0 $436,899 $0 $0 $20,354 $5,824,142
7 2023-24 $10,922,471 $206,383 $0 -$5,761,964 $436,899 $0 $436,899 $0 $0 $20,354 $5,824,142
8 2024-25 $10,922,471 $206,383 $0 -$5,761,964 $436,899 $0 $436,899 $0 $0 $20,354 $5,824,142
9 2025-26 $10,922,471 $206,383 $0 -$5,761,964 $436,899 $0 $436,899 $0 $0 $20,587 $5,824,376
10 2026-27 $10,922,471 $206,383 $0 -$5,761,964 $436,899 $0 $436,899 $0 $0 $20,354 $5,824,142
11 2027-28 $11,339,531 $206,383 $0 -$5,986,952 $453,581 $0 $453,581 $0 $0 $20,404 $6,032,947
12 2028-29 $11,339,531 $206,383 $0 -$6,171,321 $453,581 $0 $453,581 $0 $0 $20,424 $5,848,598
13 2029-30 $11,339,531 $206,383 $0 -$6,171,326 $453,581 $0 $453,581 $0 $0 $20,666 $5,848,835
14 2030-31 $11,339,531 $206,383 $0 -$6,171,326 $453,581 $0 $453,581 $0 $0 $20,424 $5,848,593
15 2031-32 $11,339,531 $206,383 $0 -$6,171,326 $453,581 $0 $453,581 $0 $0 $20,424 $5,848,593

Table 4 - "Baseline Revenue Model" Less "Value Limitation Model"

Year of 
Agreement

School 
Year

M&O Taxes 
@ 

Compressed 
Rate

State Aid

Additional 
State Aid-

Hold 
Harmless

Recapture at 
the $514,000 

Level

Additional 
Local M&O 
Collections

Additional 
Local M&O 
Collections

Additional 
Local M&O 
Collections

State Aid 
From 

Additional 
M&O Tax 

Collections

Recapture 
at the 

$319,500 
Level

Other State 
Aid

Total 
General 

Fund

QTP 1 2015-16 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
QTP 2 2016-17 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

1 2017-18 -$1,522,000 $0 $0 $726,695 -$60,880 $0 -$60,880 $0 $0 -$184 -$856,369
2 2018-19 -$1,380,240 $0 $0 $1,416,165 -$55,210 $0 -$55,210 $0 $0 -$239 -$19,524
3 2019-20 -$1,238,480 $0 $0 $1,277,723 -$49,539 $0 -$49,539 $0 $0 -$215 -$10,511
4 2020-21 -$1,096,720 $0 $0 $1,139,307 -$43,869 $0 -$43,869 $0 $0 -$191 -$1,473
5 2021-22 -$954,960 $0 $0 $994,213 -$38,198 $0 -$38,198 $0 $0 -$188 $867
6 2022-23 -$813,200 $0 $0 $855,725 -$32,528 $0 -$32,528 $0 $0 -$143 $9,853
7 2023-24 -$671,440 $0 $0 $717,262 -$26,858 $0 -$26,858 $0 $0 -$120 $18,845
8 2024-25 -$529,680 $0 $0 $578,827 -$21,187 $0 -$21,187 $0 $0 -$96 $27,864
9 2025-26 -$387,920 $0 $0 $440,419 -$15,517 $0 -$15,517 $0 $0 -$80 $36,902
10 2026-27 -$246,160 $0 $0 $302,039 -$9,846 $0 -$9,846 $0 $0 -$48 $45,984
11 2027-28 $0 $0 $0 $110,543 $0 $0 $0 $0 $0 -$12 $110,532
12 2028-29 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
13 2029-30 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
14 2030-31 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
15 2031-32 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Table 2 - "Baseline Revenue Model" - Project Value Added with No Value Limitation 
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Year of 
Agreement

School 
Year Project Value

Estimated 
Taxable Value Value Savings

Assumed 
M&O Tax 

Rate

Taxes 
Before Value 

Limit
Taxes after 
Value Limit

Tax Savings 
@ Projected 

M&O Rate

Tax Benefit to 
Company 

Before 
Revenue 

Protection

School 
District 

Revenue 
Losses

Estimated 
Net Tax 
Benefits

QTP 1 2015-16 $0 $0 $0 $1.040 $0 $0 $0 $0 $0 $0
QTP 2 2016-17 $8,860,000 $8,860,000 $0 $1.040 $92,144 $92,144 $0 $0 $0 $0
LP 1 2017-18 $177,200,000 $25,000,000 $152,200,000 $1.040 $1,842,880 $260,000 $1,582,880 $1,582,880 -$856,369 $726,511
LP 2 2018-19 $163,024,000 $25,000,000 $138,024,000 $1.040 $1,695,450 $260,000 $1,435,450 $1,435,450 -$19,524 $1,415,926
LP 3 2019-20 $148,848,000 $25,000,000 $123,848,000 $1.040 $1,548,019 $260,000 $1,288,019 $1,288,019 -$10,511 $1,277,508
LP 4 2020-21 $134,672,000 $25,000,000 $109,672,000 $1.040 $1,400,589 $260,000 $1,140,589 $1,140,589 -$1,473 $1,139,116
LP 5 2021-22 $120,496,000 $25,000,000 $95,496,000 $1.040 $1,253,158 $260,000 $993,158 $993,158 $0 $993,158
LP 6 2022-23 $106,320,000 $25,000,000 $81,320,000 $1.040 $1,105,728 $260,000 $845,728 $845,728 $0 $845,728
LP 7 2023-24 $92,144,000 $25,000,000 $67,144,000 $1.040 $958,298 $260,000 $698,298 $698,298 $0 $698,298
LP 8 2024-25 $77,968,000 $25,000,000 $52,968,000 $1.040 $810,867 $260,000 $550,867 $550,867 $0 $550,867
LP 9 2025-26 $63,792,000 $25,000,000 $38,792,000 $1.040 $663,437 $260,000 $403,437 $403,437 $0 $403,437
LP 10 2026-27 $49,616,000 $25,000,000 $24,616,000 $1.040 $516,006 $260,000 $256,006 $256,006 $0 $256,006
VP 1 2027-28 $35,440,000 $35,440,000 $0 $1.040 $368,576 $368,576 $0 $0 $0 $0
VP 2 2028-29 $35,440,000 $35,440,000 $0 $1.040 $368,576 $368,576 $0 $0 $0 $0
VP 3 2029-30 $35,440,000 $35,440,000 $0 $1.040 $368,576 $368,576 $0 $0 $0 $0
14 2030-31 $35,440,000 $35,440,000 $0 $1.040 $368,576 $368,576 $0 $0 $0 $0
15 2031-32 $35,440,000 $35,440,000 $0 $1.040 $368,576 $368,576 $0 $0 $0 $0

$13,729,456 $4,535,024 $9,194,432 $9,194,432 -$887,876 $8,306,556

QTP =  Qualifying Time Period
LP = Limitation Period
VP = Continue to Maintain Viable Presence 

*Note: School District Revenue-Loss estimates are subject to change based on various factors, including legislative and Texas Education Agency administrative changes to school f inance 
formulas, year-to-year project appraisal values, and changes in school district tax rates. One of the most substantial changes to the school f inance formulas related to Chapter 313 revenue-loss 
projections could be the treatment of Additional State Aid for Tax Reduction (ASATR). Legislative intent is to end ASATR in 2017-18 school year. Additional information on the assumptions used in 

preparing these estimates is provided in the narrative of this Report.

 Table 5: Estimated Financial Impact of the PV-LoneStarSolar, LLC  Property Value Limitation Request Submitted to McCamey ISD at $1.04 M&O Rate
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Findings and Order of the McCamey Independent School District Board of Trustees 
under the Texas Economic Development Act on the Application Submitted by 

PV-LoneStarSolar, LLC (Tax ID 32057439138) (Application #1082)  

ATTACHMENT F 
Comptroller's 2014 ISD Summary Worksheet - McCamey ISD 
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Contact Us


2014 ISD Summary Worksheet

231/Upton

231-901/McCamey ISD

Category
Local Tax Roll

 Value
2014 WTD Mean

 Ratio
2014 PTAD Value

 Estimate
2014 Value
 Assigned

 A. Single-Family
 Residences

 36,163,780  N/A  36,163,780  36,163,780

 B. Multi-Family
 Residences

 21,980  N/A  21,980  21,980

 C1. Vacant Lots  1,090,499  N/A  1,090,499  1,090,499

 C2. Colonia Lots  0  N/A  0  0

 D1. Rural Real(Taxable)  814,715  .9862  826,120  814,715

 D2. Real Prop Farm &
 Ranch

 426,220  N/A  426,220  426,220

 E. Real Prop NonQual
 Acres

 4,624,430  N/A  4,624,430  4,624,430

 F1. Commercial Real  8,135,830  N/A  8,135,830  8,135,830

 F2. Industrial Real  3,454,590  N/A  3,454,590  3,454,590

 G. Oil, Gas, Minerals  993,805,614  1.0328  962,244,010  993,805,614

 J. Utilities  110,389,550  .9736  113,382,857  110,389,550

 L1. Commercial Personal  7,913,690  N/A  7,913,690  7,913,690

 L2. Industrial Personal  118,395,460  N/A  118,395,460  118,395,460

 M. Other Personal  771,800  N/A  771,800  771,800

 N. Intangible Personal
 Prop

 0  N/A  0  0

 O. Residential Inventory  0  N/A  0  0

 S. Special Inventory  0  N/A  0  0

Help make our website better. Take our UPDATED user survey!
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Quick Start for:
 Citizens 
 Business 
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 Subtotal  1,286,008,158  1,257,451,266  1,286,008,158

Less Total Deductions  16,599,694    16,599,694  16,599,694

 Total Taxable Value  1,269,408,464  1,240,851,572  1,269,408,464 T2

 The taxable values shown here will not match the values reported by your appraisal district

 See the ISD DEDUCTION Report for a breakdown of deduction values


Government code subsections 403.302 (J) AND (K) require the Comptroller to certify alternative measures of school district
wealth. These measures are
 reported for taxable values for maintenance and operation (M&O) tax purposes and for interest and
sinking fund (I&S) tax purposes. For districts that have
 not entered into value limitation agreements, T1 through T6 will be the
same as T7 through T12.


Value Taxable For M&O Purposes

T1 T2 T3 T4 T5 T6

 1,274,728,652  1,269,408,464  1,272,357,336  1,267,037,148  1,269,462,118  1,267,090,802

Loss To
the Additional 
$10,000 Homestead
Exemption

50% of the loss
to the Local Optional

Percentage Homestead
Exemption

 5,320,188  2,371,316

T1 = School district taxable value for M&O purposes before the loss to the additional $10,000 homestead exemption


T2 = School district taxable value for M&O purposes after the loss to the additional $10,000 homestead exemption and the tax 

ceiling reduction

T3 = T1 minus 50% of the loss to the local optional percentage homestead exemption

T4 = T2 minus 50% of the loss to the local optional percentage homestead exemption

T5 = T2 before the loss to the tax ceiling reduction

T6 = T5 minus 50% of the loss to the local optional percentage homestead exemption


Value Taxable For I&S Purposes

T7 T8 T9 T10 T11 T12

 1,274,728,652  1,269,408,464  1,272,357,336  1,267,037,148  1,269,462,118  1,267,090,802

T7 = School district taxable value for I&S purposes before the loss to the additional $10,000 homestead exemption


T8 = School district taxable value for I&S purposes after the loss to the additional $10,000 homestead exemption and the tax 

ceiling reduction 
T9 = T7 minus 50% of the loss to the local optional percentage homestead exemption

T10 = T8 minus 50% of the loss to the local optional percentage homestead exemption

T11 = T8 before the loss to the tax ceiling reduction

T12 = T11 minus 50% of the loss to the local optional percentage homestead exemption

 The PVS found your local value to be valid, and local value was certifed



School and Appraisal Districts Property Value Study 2014 Report

http://comptroller.texas.gov/propertytax/administration/pvs/findings/2014f/2312319011D.html[12/14/2015 1:43:18 PM]
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Findings and Order of the McCamey Independent School District Board of Trustees 
under the Texas Economic Development Act on the Application Submitted by 

PV-LoneStarSolar, LLC (Tax ID 32057439138) (Application #1082) 

ATTACHMENT G 
Proposed Agreement Between 

McCamey ISD and 
PV-LoneStarSolar, LLC 

















































































Findings and Order of the McCamey Independent School District Board of Trustees 
under the Texas Economic Development Act on the Application Submitted by 

PV-LoneStarSolar, LLC (Tax ID 32057439138) (Application #1082) 

ATTACHMENT H 
Letter From the Texas Comminssioner of 

Education Regarding Impact on 
Enrollment



a

September11, 2015

Christy Hodges, President
Board of Trustees
McCamey Independent School District
11 1 East 11th Street
McCamey, TX 79752-1069

Dear Ms. Hodges:

As required by the Tax Code, §313.025 (b-i), the Texas Education Agency (TEA) has
evaluated the impact of the proposed PV Lone Star Solar LLC project on the number
and size of school facilities in McCamey Independent School District (MISD). Based on
an examination of MISD enrollment and the number of potential new jobs, the TEA has
determined that the PV Lone Star Solar LLC project should not have a significant impact
on the number or size of school facilities in MISD.

Please feel free to contact me by phone at (512) 463-9186 or by email at
al.mckenzietea.state.tx.us if you have any questions.

Sincerely,

Al Mckenzie, Manager
Foundation School Program Support

AM/rk
Cc: Janet Hunt


	Attachment A
	Attachment B
	Attachment C
	Attachment D
	Attachment E
	Attachment F
	Attachment G
	Attachment H
	McCamey_Lone Star Solar_ Chapter 313 Agreement FINAL.pdf
	ARTICLE VII ANNUAL LIMITATION OF PAYMENTS BY APPLICANT


	Date Application Received by District: 05/29/15
	First Name: Janet
	Last Name: Hunt
	Title: Superintendent
	School District Name: McCamey Independent School District
	Street Address: 111 E. 11th
	Mailing Address: 111 E. 11th
	City: McCamey
	State: Texas
	ZIP: 79752
	Phone Number: 432-652-3666
	Fax Number: 432-652-4219
	Mobile Number optional: 
	Email Address: janhunt@mcisd.esc18.net
	2: 
	 Does the district authorize the consultant to provide and obtain information related to this application?: Yes
	 Will a company official other than the authorized company representative be responsible for responding to future information requests?: No_3
	 Will any “payments to the school district” that you may make in order to receive a property tax value limitation agreement result in payments that are not in compliance with Tax Code §313: 
	027(i)?: No_6

	 List the Texas Taxpayer I: 
	D: 
	 number of entity subject to Tax Code, Chapter 171 (11 digits): 32057439138


	 Is applicant a combined group, or comprised of members of a combined group, as defined by Tax Code §171: 
	0001(7)?: 2

	 Has the applicant entered into any agreements, contracts or letters of intent related to the proposed project?: No_28
	 Commencement of construction: November 2015
	 What is the amount of appraised value limitation for which you are applying?: 25000000
	 Is the land upon which the new buildings or new improvements will be built part of the qualified property described by §313: 
	021(2)(A)?: No_43


	First Name_2: Sara
	Last Name_2: Leon
	Title_2: Attorney
	Firm Name: Powell and Leon
	Phone Number_2: 512-494-1177
	Fax Number_2: 512-494-1188
	Mobile Number Optional: 
	Email Address_2: sleon@powell-leon.com
	4: 
	 On what date did the district determine this application complete?: 12/17/14
	 Is the applicant a party to any other pending or active Chapter 313 agreements?: No_8
	 Are all applicant members of the combined group current on all tax payments due to the State of Texas?: N/A
	 Will any of the proposed qualified investment be leased under a capitalized lease?: No_23
	 Has the applicant made public statements in SEC filings or official documents regarding its intentions regarding the proposed project location?: No_30
	 First year of limitation: Jan 2017
	 Total estimated market value of existing property (that property described in response to question 1):: 0

	5: 
	 Has the district determined that the electronic copy and hard copy are identical?: Yes_2
	 If the answer to question 3 or 4 is no, please explain and/or disclose any history of default, delinquencies and/or any material litigation, including litigation involving the State of Texas: 
	 (If necessary, attach explanation in Tab 3): 

	 Will any of the proposed qualified investment be leased under an operating lease?: No_24
	 Has the applicant received any local or state permits for activities on the proposed project site?: No_31
	 Begin hiring new employees: July 1, 2016
	 Is the project located entirely within the ISD listed in Section 1?: Yes_39
	 Do you intend to make at least the minimum qualified investment required by Tax Code §313: 
	023 (or §313: 
	053 for Subchapter C school districts) for the relevant school district category during the qualifying time period?: Yes_42



	First Name_3: Alan
	Last Name_3: Knepper
	Title_3: Principal
	Organization: PV-LoneStarSolar LLC
	Street Address_2: 1328 Pontiac St
	Mailing Address_2: Suite 100
	City_2: Denver
	State_2: CO
	ZIP_2: 80220
	Phone Number_3: 303-378-2554
	Fax Number_3: 
	Mobile Number optional_2: 
	Business Email Address: awknepper@comcast.net
	First Name_4: 
	Last Name_4: 
	Title_4: 
	Organization_2: 
	Street Address_3: 
	Mailing Address_3: 
	City_3: 
	State_3: 
	ZIP_3: 
	Phone Number_4: 
	Fax Number_4: 
	Mobile Number optional_3: 
	Email Address_3: 
	3: 
	 Does the applicant authorize the consultant to provide and obtain information related to this application?: Yes_4
	 If “payments to the school district” will only be determined by a formula or methodology without a specific amount being specified, could such method result in “payments to the school district” that are not in compliance with Tax Code §313: 
	027(i)?: No_7

	 List the NAICS code: 221114
	 Is the applicant current on all tax payments due to the State of Texas?: Yes_11
	 Are you requesting that any of the land be classified as qualified investment?: No_22
	 Does the applicant have current business activities at the location where the proposed project will occur?: No_29
	 Beginning of qualifying time period: 2015
	 Will this CAD be acting on behalf of another CAD to appraise this property?: No_38
	 Does the qualified investment meet the requirements of Tax Code §313: 
	021(1)?: Yes_41

	 Is the land on which you propose new construction or new improvements currently located in an area designated as a reinvestment zone under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 2303?: Yes_44

	First Name_5: Michael
	Last Name_5: Fry
	Title_5: Tax Consultant
	Firm Name_2: KE Andrews
	Phone Number_5: 469.298.1594
	Fax Number_5: 469.298.1619
	Business Email Address_2: mike@keatax.com
	1: 
	 Has an application fee been paid to the school district?: Yes_5
	 What is the legal name of the applicant under which this application is made?: PV-LoneStarSolar LLC
	 Identify Business Organization of Applicant (corporation, limited liability corporation, etc): Limited Liability Corporation
	 Are you an entity subject to the tax under Tax Code, Chapter 171?: Yes_12
	 Does the applicant currently own the land on which the proposed project will occur?: No_27
	 Application approval by school board: June 2015
	 Identify county or counties in which the proposed project will be located: Upton County
	 At the time of application, what is the estimated minimum qualified investment required for this school district?: 20000000

	4a: 
	 If yes, please list application number, name of school district and year of agreement: 

	(1) manufacturing: No_13
	(2) research and development: No_14
	(3) a clean coal project, as defined by Section 5: 
	001, Water Code: No_15

	(4) an advanced clean energy project, as defined by Section 382: 
	003, Health and Safety Code: No_16

	(5) renewable energy electric generation: Yes_17
	(6) electric power generation using integrated gasification combined cycle technology: No_18
	(7) nuclear electric power generation: No_19
	(8) a computer center that is used as an integral part or as a necessary auxiliary part for the activity conducted by applicant in one or more activities described by Subdivisions (1) through (7): No_20
	(9) a Texas Priority Project, as defined by 313: 
	024(e)(7) and TAC 9: 
	1051: No_21


	6: 
	 Are you including property that is owned by a person other than the applicant?: No_25
	 Has the applicant received commitments for state or local incentives for activities at the proposed project site?: No_32
	 Commencement of commercial operations: October 1, 2016
	 Do you propose to construct a new building or to erect or affix a new improvement after your application review start date (date your application is finally determined to be complete)?: Yes_37
	 Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313: 
	024(d-2)?: No_40

	 Total estimated market value of proposed property not eligible to become qualified property (that property described in response to question 2):: 0

	7: 
	 Will any property be pooled or proposed to be pooled with property owned by the applicant in determining the amount of your qualified investment?: No_26
	 Is the applicant evaluating other locations not in Texas for the proposed project?: Yes_34
	 When do you anticipate the new buildings or improvements will be placed in service?: October 1, 2016

	Land has no existing improvements: On
	Land has existing improvements complete Section 13: Off
	Expansion of existing operation on the land complete Section 13: Off
	Relocation within Texas: Off
	8: 
	 Has the applicant provided capital investment or return on investment information for the proposed project in comparison with other alternative investment opportunities?: Yes_35

	9: 
	 Has the applicant provided information related to the applicant’s inputs, transportation and markets for the proposed project?: No_36

	10: 
	 Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining factor in the applicant’s decision to invest capital and construct the project in Texas?: Yes_33

	2 Identify Central Appraisal District CAD that will be responsible for appraising the property: Upton County Appraisal District
	County: Upton County, 100%
	City_4: n/a
	Hospital District: McCamey Hospital District, 100%
	Water District: Upton County Water District, 100%
	Other describe: Upton County EMS, 100%
	Other describe_2: n/a
	3b: 
	 If no, submit detailed description of proposed reinvestment zone or enterprise zone with a map indicating the boundaries of the zone on which you propose new construction or new improvements to the Comptroller’s office within 30 days of the application date: 
	 What is the anticipated date on which you will submit final proof of a reinvestment zone or enterprise zone?: n/a
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