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AMENDMENT TOAGREEMENT FOR LIMITATION ON APPRAISED VALUE OF
PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES

STATE OF TEXAS f
COUNTY OF UPTON J

THIS AMENDMENT TO THE AGREEMENT FOR LIMITATION ON APPRAISED
VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND OPERATIONS
TAXES, is executed and delivered by and between the MCCAMEY INDEPENDENT SCHOOL
IMSTRICT, hereinafter referred to as “District.” a lawtully created independent school district within
the State of Texas operating under and subject to the Texas Educatdon Code, and PV-
LONESTARSOLAR LLC, Texas Taxpayer ldentification Number 320574391 38 hereinafter referred to
as “Applicant.” Applicant and District are hereinafter sometimes referred to individually as a “Party”
and collectively as the “Partes.”

RECITALS

WHEREAS, on, May 29, 2015, the Superintendent of Schools of the McCamey Independent
School District, acting as agent of the Board of Trustees of District, received from Applicant an
Application for Appraised Value Limitation on Qualified Property, pursuant to Chapter 313 of the
Texas Tax Code;

WHEREAS, an, December 15, 2015, the Board of Trustees conducted a public hearing on
the Application, at which it solicited input into its deliberations on the Application from all interested
persons within the Disteict; and,

WHEREAS, on December 15, 2015, the Board of Trustees made factual findings pursuant
to Section 313.025(f) of the Texas Tax Code, including, but not limited to findings that (i) the
information in the Application is true and correct; (i) Applicant is eligible for the Limitation on
Appraised Value of Applicant’s Qualified Property; (iii) the project proposed by Applicant is
reasonably likely to generate tax revenue in an amount sufficient o offset District’s maintenance and
operations ad valorem tax revenue lost as a result of the agreement before the 25th anniversary of the
beginning of the limitation period; (iv) the limiation on appraised value is a determining factor in
Applicant's decision to invest capital and construct the project in this state; and (v) this Agreement is
in the best interest of District and the State of Texas; and,

WHEREAS, on December 11, 2015, the Texas Comptroller’s Office approved the form of
an Agreement for a Limitation on Appraised Value of Property for School District Maintenance and
Operatons Taxes, which was adopred by the Board of Trustees of the District on December 13,
2(1 5; and,

WHEREAS, after examining Comptroller’s State Franchise Tax records, the Board has
determined thar, at the time of the adoption of this Amendment, PV-LoneStarSolar LLC, is an active
franchise rax paying entity; and,
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WHEREAS, as of the date of the approval of this Amendment, PV-LoneStarSolar LLC
has not relocated its business outside of the District; and,

WHEREAS, Section 10.4 of the Agreement for an Appraised Value Limitation on Qualified
Property permits an Applicant to assign the Agreement, or a portion of this Agreement, to a new
Applicant or lessee of the Qualified Property; and,

WHEREAS, pursuant to Section 10.2 of the Agreement for an Appraised Value Limitation
on Qualified Property, the Applicant has submitted to the District and Comptrolle, a written request
to amend the Application and this Agreement which specifies the changes Applicant requests; any
changes to the information that was provided in the Application that was approved by District and
considered by Comptroller, and any addiional information requested by District or Comptroller
necessary to evaluate the amendment or modification; and,

WHEREAS, on January 26, 2016, the Texas Comprroller’s Office determined that the
application requesting an amendment to the Agreement for an Appraised Value Limitation on
Qualified Property was complete; and,

WHEREAS, on January 26, 2016, the Comprroller reviewed the request and any additional
information and on January 26, 2016 provided a revised Comptroller certificate for a limitation within
90 days of receiving the revised Application; and,

WHEREAS, on January 26, 2016, the Texas Comprroller’s Office approved the form of this
Amendment to the Agreement for a Limitation on Appraised Value of Property for School District
Maintenance and Operations Taxes; and;

WHEREAS, the Superintendent of Schools of the McCamey Independent School District
received written notice of and request for assigament from PV-LoneStarSolar LLC of the Agreement
tor Lmitation on Appraised Value of Property for School District Maintenance and Operations Taxes
to CED Upton County Solar, LL.C; and,

WHEREAS, atter examining Comptroller's State Franchise Tax records, the Board has
determined that, at the time of the adoption of this Amendment, CED Upton County Solar, LLC is
an active franchise tax paying entity; and,

WHEREAS, on February 18, 2016, the Board of Trustees approved the form of this
Amendment to the Agreement for a Limitation on Appraised Value of Property for School District
Maintenance and Operations 'laxes, and authorized the Board President and Secretary to execute and
deliver such Agreement to the Applicant; and,

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE PREMISES
AND THE MUTUAL COVENANTS AND AGREEMENTS HEREIN CONTAINED,
THE PARTIES AGREE AS FOLLOWS:
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SECTION 1. The Board and the Texas Comptroller’s Office acknowledge the written notice
and request for assignment from PV-LoneStarSolar LLC, attached Exhibit A, and approves the
assignment of the rights, duties and obligations under the agreement to CED Upton County Solar,

LLC.

SECTION 2. Pursuant to this Amendment, the original Agreement for a Limitation on
Appraised Value of Property for School District Maintenance and Operations Taxes executed on
December 15, 2015, attached as Exhibit B, is now executed and delivered by and between the
MeCamey Independent School District, a lawtully ereated independent school district within the State
of Texas operating under and subject to the Texas Education Code, and CED Upton County Solar,
LLC., Texas Taxpayer Identifieation Number 32039135858, All references in the Agreement for a
Limitation on Appraised Value of Property for School District Maintenance and Operations Taxes to
PV-LoneStarSolar LLC will be replaced by CED Upton County Solar, LLC.

SECTION 3. INFORMATION AND NOTICES.

A.  Unless otherwise expressly provided in this Agreement, all notices required or permitted
hereunder shall be in writing and deemed sufficiently given for all purposes hereof if (i) delivered in
petson, by courier {e.g., by Federal Express) or by registered or certified United States Mail to the Party
to be notified, with receipr obrained, or (ii) sent by facsimile transmission, with “answer back” or other
“advice of receipt” obtained, in each case to the appropriate address or number as set forth below.
Fach notice shall be deemed effective on receipt by the addressee as aforesaid; provided that, notice
received by facsimile transmission after 5:00 p.m. at the location of the addressee of such notice shall
be deemed received on the first business day following the date of such clectronic receipt.

B. Notices to Distret shall be addressed to District’s Authorized Representative as follows:

To the District With copy to

Name: MecCamey ISD Powell & Leon. LLP
Attn: Superintendent Jan Hunt, Attn: Sara Hardner Leon

O her successor
Address: 111 East 11th Street 115 Wild Basin Road #1046
City/Zip:  McCamey, Texas 79732 West Lake Hills TX 78746
Phone : (432)652-3666 Phone #: (512) 494-1177
Fax : {432) 652-4219 Fax ##: (512) 494-1188
Email: nhunifimcisd.es sleon(fpowell-leon.com

C. Notices to Applicant shall be addressed ta its Authorized Representative as follows:

Name: CED Upton County Solar, LLC
Aren: Mark Noyes, President and Chief Operating Officer
Address: 100 Summit Lake Drive, Suite 410
City/Zip: Valhalla, WY 10593
Phone: {415) 229-8836
Email: NovesMitconed
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SECTION 4. CED Upton County Solar, LLC will be wholely responsible for the Agreement
for a Limitation on Appraised Value of Property for School District Maintenance and Operations
Taxes, and the obligations and responsibilities created by the Agreement. This Amendment to the
Agreement for a Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes shall be and become effective upon approval of the Texas Comptroller’s office and
on December 15, the date on which District’s Board of Trustees took official action. The Agreement
for a Limitation on Appraised Value of Property for School District Maintenanee and Operations
Taxes and the Amendment to the Agreement for a Limitation on Appraised Value of Property for
School District Maintenance and Operations Taxes, and the obligation and responsibilities created by
both, terminate on the Final Terminaton Date identified in Subsection 2.3F of the Agreement for a
Limitation on Appraised Value of Property for School District Maintenance and Operations Taxes,
unless extended by the express terms of the Agreement for a Limitation on Appraised Value of
Property for School District Maintenance and Operations Taxes or any subsequent approved
Amendments.

IN IPTTNESS WHEREOF, this Agreement has been executed by the Parties in multiple
originals on this 18" day of February, 2016,

[Signature Page to Follow]
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PV-LONESTARSOLAR LLC
f?ﬂe-f'-l_ ‘ﬁ{{,&fﬂqiﬂ D

By: g
Authorized Representative

R .
Nias obert Reichenberger

Title:  Authorized Representative

By:

Au}}forized Represetative

Name: Mark Noyes

Title: President and Chief Executive Qfficer

Amendment to Agrecment for Limitation on Appraised Value

McCAMEY INDEPENDENT SCHOOL
DISTRICT

By: : ,
Curisty HonG
President
Board of Trustees

Attest:
By: W
Kim SMART

Secretary
Board of Trustees
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TEXAS COMPTROLLFR APPLICATION NUMBER 1082

L2016
Page



Exhibit A to Amendment
Written Notice and Request for Assignment



Exhibit A - Written Notice and Request for Assignment

Chapter 313 Agreement Assignment Information Sheet

Section 1: Assignur Information

1. Authorized Company Representative (Assignor)

a. First Name Alan

b. Last Name Knepper

c. Title Authorized Representative
d. Organization PV-LoneStarSolar LLC

e, Street Address 777 5. High 5t., Suite 100
f. Mailing Address 777 5. High 5t., Suite 100
g. City State ZIP Denver, CO 80209

h. Phone Number 303.886.1162

i. FaxNumber

j- Mobhile Number (optional) 303.886.1162

k. Business Email Address al@solar-prime.com

2. Agreement associated with this Request for Assignment

School District

McCamey ISD

b. Legal Name of Original Applicant/

PV-LoneStarSolar LLC

Counterparty
c. Application # 1082
d. Agreement Execution Date 12/15/2015

a. Attach the agreement to be assigned as Tab 1.

3. Isthe Assignor eligible to assign the Yes
Agreement.
4, Does the Assignor represent that this Yes

assignment is being made free of
encumbrances or additional PILOT payments

not covered in the Agreement?

Section 2: Assignee Information

Authorized Company Representative (Assignee)

First Name

Mark

Last Name

Noyes

Title

President and Chief Operating Officer

Organization

CED Upton County Solar, LLC

100 Summit Lake Drive, Suite 410

Mailing Address

100 Summit Lake Drive, Suite 410

City State ZIP

Valhalla, MY 10595

Phone Number

(914) 993-2135

Fax Number

(914) 993-2191

Mobile Number (optional)

(617) 817-0608

5.
a.
b.
C.
d.
e. Street Address
f.
E.
h.
i
j.
k.

Business Email Address

NoyesM@coneddev.com




6. Will a company official other than the authorized company | Yes
representative be responsible for responding to future
information requests? Yes or No
If yes, please provide contact information for that person.
a. First Name lames
b. Last Name Dixon
c. Title Vice President, Legal & Compliance Services
d. Organization | Consolidated Edison Development, Inc.
e. Strest Address 100 Summit Lake Drive, Suite 410
f. Mailing Address 100 Summit Lake Drive, Suite 410
| 8. City State ZIP Valhalla, NY 10555
h. Phone Number (914) 286-7085
i. FaxNumber (914) 613-1579
j-  Mobile Number (optional) (914) 629-2848
k. Business Email Address Dixonl@conedenergy.com
7. Does the assignee authorize the consultant to provide and | No
obtain information related to this application? Yes or No
8. Authorized Company Consultant (If Applicable)
a. First Name
b. Last Name
c. Title
d. Organization
e. Street Address
f. Mailing Address
. City State ZIP
h. Phone Number
i. Fax Number
i. Maobile Number (optional)
k. Business Email Address
Section 3: Business Applicant Information
1. What is the legal name of the assignee under which this | CED Upton County
assignment is made? Solar, LLC
2. List the Texas Taxpayer |.D. number of entity subject to Tax | 32059135858
Code, Chapter 171 (11 digits)
3. List the NAICS code 221114
4. Isthe assignee a party to any other pending or active Mo
Chapter 313 agreements?
a. If yes, please list application number, name | App #:
of school district and year of agreement ISD Name:
Agreement Year:




Section 4: Assignee Business Structure

please explain and/or disclose any
history of default, delinquencies
and/or any material litigation,
including litigation involving the State
of Texas.

1. Identify Business Organization of Assignee (corporation, LLC
limited liability corporation, etc)

2. Is assignee a combined group, or comprised of members of | No
a combined group, as defined by Tax Code §171.0001(7)?

(Yes or No?)

a. [Ifyes attach a copy of Texas Comptroller Franchise Tax Form No. 05-165 No. 05-166
or any other documentation from the Franchise Tax Division to demonstrate the
assignee’s combined group membership and contact information.

RESPONSE: M/A
b. For the group affiliates provide the N/A
franchise tax number of the reporting
member,
€. The entities have attested to Yes
compliance with the agreement to
date. This document can exist as the
report of record for the request to
amend the application. -

3. Isthe assignee current on all tax Yes
payments due to the State of Texas?

4. Are all members of the assignee’s Yes
combined group current on all tax
payments due to the State of Texas?

5. Ifthe answer to question 3or4isne, | NJA




Section 5: Assignee Eligibility Under Tax Code Chapter 313.024

1.

Is the assignee an entity subject to the tax under Tax Code,
Chapter 1717 Yes or No

Yes

TAC 9.1051 |

2. The property will be used for which one of the following activities
a. Manufacturing Mo
b. research and development No
c. aclean coal project, as defined by Section 5.001, Water No
Code
d. an advanced clean energy project, as defined by Section No
382.003, Health and Safety Code
e. renewable energy electric generation Yes
f. electric power generation using integrated gasification No
combined cycle technology
| 8. nuclear electric power generation No
h. acomputer center that is used as an integral part or as a No
necessary auxiliary part for the activity conducted by
applicant in one or more activities described by
Subdivisions (a) through (h)
i. aTexas Priority Project, as defined by 313.024(e)(7) and No

<Signature Page Follows>




hori res:

1) Authorized School District Representative

Name: [Jaﬂf‘i{ Hh’-ﬂ'f Title: é Ergﬁulﬂfﬁﬂdﬁ'ﬂ%
Signaturezt—%}rﬁ ngt fHW pate: | = L- (b

2] Assignor:

The information contained in this application is true and correct to the best of my knowledge
and belief:

Mame: Title:
Signature: Date:
Notary: Given under my hand and seal of office this, the

day of

Natary Public in ond for the State of
{Notary Seal) My Commission Expires:

3) Assignee:
The information contained in this application is true and correct to the best of my knowledge
and belief:

Mame: Title:
Signature: Date:
Notory: Given under my hand and seal of office this, the

day af

Notary Public in and for the State of New York
(Notary Seal) My Commission Expires:



Authorized Signatures:

1) Authorized School District Representative

name: ANl Hunt

Title: ;M@L

SignatureQ/ﬂ/?(_Lf /%CM Date: 0"71 / § -4

2) Assignor:
The information contained in this application is true and correct to the best of my knowledge
and belief: .
| 7} f
Na mE:.’ﬁf{"’ = 'fg;( rf:wﬁ # Title: «! /iy g -,.# 7 '/
Signature: 7 ‘. ZZ f Date: /- § - &8 /6
Notary: vaen under my hand and seal of office this, the
AMANDA MILLER J dﬂ? of Teoues , 2074
NOTARY PUBLIC C 2 ":f;' >
STATE OF COLORADO D~ T e
mcmﬂg?EgﬁEs Nﬁil.sial&?ﬁ 3, 2016 Notary Public in and for the State of /47!
(Notary Seal) My Commission Expires: 11/%/=¢ /.
3) Assignee:
The information contained in this application Is true and correct to the best of my knowledge
and belief:
Mame: Title:
Signature: Date;
Notary: Given under my hand and seal of office this, the
day of "
Notary Public in and for the State of New York
{Notary Seal) My Commission Expires:




Authorized Signatures:

1} Authorized School District Representative

Name: \z)(.:lf?\ﬁ'/ tfzﬂ)’}'?j

Signatu mé/lg/’»d .—_"M

2) Assignor:

Title: éa;@/
Date: t:;?".-”op’ fé

The information contained in this application is true and correct to the best of my knowledge

and belief:

Name:

Signature;

Notary:

{Notary Seal)

3) Assignee:

Title:

Date:

Given under my hand and seal of office this, the

day of

Notary Public in and for the State of

My Commission Expires:

The information contained in this application is true and correct to the best of my knowledge

and belief;

James J

Mame:

Signature:

Notary:

{Motary 5eal)

Title:  Vice President; Legal Services

bate: January 5, 2016

Given under my hand and seal of office this, the

£y -
i day of J‘"“'"r ,_Refi

[t Fanndl Pigmdl.:

Notary Public in and for the State of New York

My Commission Expires: ??14-? EV TV

PAUL FARRELL NAPELL

Natary Public. Stale of Naw York
o, 0ZMIM98T056

Cusalifind in Rockdand Counky

Connisson xptes Moy 21,207

S
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Franchise Tax Account Status

Asol: 01/14/2016 02:12:58 PM

This Page is Not Sufficient for Filings with the Secretary of State

PV-LONESTARSOLAR LLC |

Texas Taxpayer Number
Mailing Address

Right to Transact Business
in Texas

State of Formation

Effective SOS Registration
Date

Texas SOS File Number
Registered Agent Name

Registered Office Street
Address

lof 1

32057439138

2 RIVERWAY STE 1500
HOUSTON, TX 77056-1949

ACTIVE

cO
06/04/2015

0802227890
JEREMY SANDERS

TWO RIVERWAY SUITE 1500
HOUSTON, TX 77036

IF142016 2:13 PM



Franchise Tax Account Status

hitps://mycpa.cpa.state.tx.us/coa'servlet/cpa.app.coa.CoaGet Tp

Franchise Tax Account Status

Asol: 01/08/2016 05:10:15 PM

This Page is Not Sufficient for Filings with the Secretary of State

CED UPTON COUNTY SOLAR, LLC

Texas Taxpayer Number

Mailing Address

Right to Transact Business
in Texas

Stale of Formation

Effective SOS Registration
Date

Texas SOS File Number
Registered Agent Name

Registered OfTice Street
Address

| of |

32059135858

211 ETTH ST STE 620
AUSTIN, TX 78701-3218

ACTIVE

DE
12/22/2015

0802355018
CORPORATION SERVICE COMPANY

211 E. 7TH STREET, SUITE 620
AUSTIN, TX 78701

/82016 5:17 PM



TAB 1

(Tab 1 [Copy of Original Agreement] was omitted to avoid duplication. A copy of
the Original Agreement can be found in Exhibit B of this Amended Agreement).



Exhibit B to Amendment
Copy of Original Agreement



Exhibit B - Original Agreement

AGREEMENT FOR LIMITATION ON APPRAISED VALUE
OF PROPERTY FOR SCHOOL DISTRICT
MAINTENANCE AND OPERATIONS TAXES

by and between

MCCAMEY [INDEPENDENT SCHOOL DISTRICT

and

PV-LONESTARSOLAR, LLC

l:’{ ey Tr?:\.p(f]!c‘.'r TIY# 320357439138 }

TEXAZ COMVPTROLLER APPLIC ATION NUMBER 1082

Dared

Drecember 13, 2015



AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES

STATE OF TEXAS f
COUNTY OF UPTON §

THIS AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY
FOR SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES, heteinafier referred
t a3 this "Agreement,” is executed and delivered by and berween the MCCAMEY INDEPENDENT
SCHOOL DISTRICT, heteinafier referred to as “Distder,” a lawfully created independent schaol
disedct within the Srare of Texas operating under and subjecr o the Texas Education Code, and PV-
LONESTARSOLAR, LLC, Texas Taxpayer [dentification Number 32057439138 hereinafrer referred to
as “Applicant.” Applicant and Disuicr are hereinafter sometimes referred to individually as a “Parry"”
and collectively as the *Parties.”

RECITALS

WHEREAS, on May 29, 2013, the Supedatendent of Schools of the McCamey [ndependent
School District, acting as agent of the Board of Trustees of Diserict, received from Applicant ap
Applicagon for Appraised Value Limitaton on Qualified Properry, pursuant to Chaprer 313 of the
TEXAS TAX CODE;

WHEREAS, the Board of Trusrees has acknowledged receipt of the Applicadon, and along
with the requisite applicadion fee as established purswant to Secdon 313.023(a) of the TEXAS TAX
CODE and Local District Policy CCG (Local), and agreed to consider the applicarion;

WHEREAS, the Application was delivered o the Tesas Compreoller’s Otffice for review
pursuant to Section 313.025(a-1) of the TEXAS TAX CODE: and.

WHEREAS, the District and Texas Comprroller’s Office have determined that the applicadon
s complete and September 10, 2013 is the Application Review Seact Date as that term is defined br 34
TEX, ADMIN. CODE 9.1051;

WHEREAS, pusuant o 34 TEX. ADMIN. CODE £9.1034, the Application was delivered
tor review to the Upton Counry Appeaisal Distdct estblished in Upton County, Texas (the *L'pron
Counry Appraisal District™), pursuant to Section 6.01 of the TEXAS TAX CODE;

WHEREAS, the Tesas Compresller’s Office reviewed the Applicaton pursuant o Section
313025 of the TEXAS TAX CODE, conducted an economic impacr evaluation pussuanr o Sectinn
313026 of the TEXAS TAX CODE, and on December 1, 2015 issued a certificare for limitagon an
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appeaised value of the property described in the Application and provided the certificate to the
District

WHEREAS, the Board of Trustees has reviewed and carefully considered the economic
impact evaluadon and certificate for limitadon on appratsed value submirted by the Texas
Comptroller's Office pursuant to Section 313.026 of the TEXAS TAX CODE:

WHEREAS, on December 13, 2013, the Board of Trustees conducted a public hearing on the
Application at which ir solicited input into its deliberations on the Applicanon from all interested
parties within the Diserict;

WHEREAS, on December 13, 2013, the Board of Trustees made factual tindings pursuant to
Secdon 313.025(f) of the TEXAS TAX CODE, including, bur not limired findings that: (i) the
information in the Applicadon is tue and correct (i) Applicant is eligible for the Limitation on
Appraised Value of Applicant's Qualified Property; (i) the project proposed by Applicant is
reasoaably likely to generare tax revenue in an amounr sufficient 1o offser Distrcr’s maincenance and
operations ad valorem tax revenue lost as a eesult of the agreement before the 23th anniversary of the
beginning of the limitation period; (iv) the bmitation on appraised value is a determining factor in
Applicant's decision to invest capital and construct the project in this state; and (v) this Agreement is in
the best interest of District and the State of Tesas;

WHEREAS, on December 13, 2013, pursuane to the provisions of 313.023(F-1) of the
TEXAS TAX CODE, the Board of Trustees waived the job creation requirement set foeth in Section
313.031(b) of the TEXAS TAX CODE;

WHEREAS, on December L1, 2015, the Tesas Comprraller's Office approved the form of
this Ageeement for a Limitation on Appraised Value of Peoperty for School Distdct Maintenance and
Operanons Taxes: and,

WHEREAS, on December 15, 2013, the Board of Trustees approved the torm of this
Agreemenr for a Limitaton on Appraised Value of Property for School Distrier Maintenance and
Opecavons Tasxes, and authodzed the Board Peesidenar and Secretary o execure and deliver such
Agreement to the Applicant; and

NOW, THEREFORE, for and in considecarion of the premises and the munal eovenanrs
and ageeements herein contained, the Parties ageee as follows:

ARTICLE I

DEFINITIONS

section 1.1 DEFINTTIONS.

Agreement for Limitation on Appraised % aliue
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Wherever used herein, the following terms shall have the following meanings, unless the
context in which used clearly indicares anather meaning. Words or terms defined in 34 TEX, ADMIN.

CODE §9.1051 and not defined in this Agreement shall have the meanings provided by 34 TEX.
ADMIN. CODE §9.1051,

“Aa” means the Texas Ecoaomic Development Act ser forth in Chaprer 313 of the TEXAS
TAX CODE, as amended.

“clgresment " means this Agreement, as the same may be moditied, amended, restaced, amended
and restated, or supplemented as approved pursuant to Secrion 10.2.

“Applicable Schou! Fingnie Lan™ means Chaprers 41 and 42 of the TEXAS EDUCATION
CODE, the Texas Economic Development Act (Chaprer 313 of the TEXAS TAN CODE}), Chapeer
403, Subchaprer M, of the TEXAS GOVERNMENT CODE applicable to Distrier, and the
Constiruion and general laws of the Stare applicable to the school districts of the State, including
specifically, the applicable rules and regulations of the agencies of the Srace having jursdicion over any
matters relaung to the public school systems and school districts of the State, and judicial decisions
construing or interpretng any of the above. The rerm also includes any amendments or successor
statures that may be adopted in the furuee that could impact or alter the caleulation of Applicant’s ad
valorem tx obligatdon to District, either with or withour the limitadon of property values made
pursuant to this Agreement.

“elpplicant” means PV-LoneSurSolar, LLC (Texus Tugpayer [D # 320574309738). the company
listed in the Preamble of this Agreemeat and that Listed as the Applicant on the Application as of the
Applicadion Approval Date. The reem “Applicans” shall also include Applicant’s assigns and
successors-in-interest as approved according to Section 10.2 of this Agreement.

“Applicant's Oualifisd frent” means the Qualified [nvestmenr of the Applicant durng the
Qualifring Time Period and as more fully described ia Secion 3.3 of this Agreement,

“clpptstion” means the Applicagon for Appraised Value Limittion on Qualified Propecry
{Chaprer 313, Subchaprer B or C, of the Texas Tax Code) filed with Districr by Applicant on June 25,
2015. The rerm includes all forms required by Comprroller, the schedules atached thereto, and all
other documentation submitted by Applicant for che purpuse of ohtaining an Agreement with Diserier.

The rerm also includes all amendments and supplements therets submitced by Applican.

“Lpplication <pprag! Dyt means the date thar the Applicarion is approved by the Board of

Trustees of Disreier and as further identitied in Section 2.3.8 of this Agreement.

. afe” means the laree date of either the date on which Disrder fssues is
weltten notice that Applicanr has submitted a ¢« mplered applicagon or the dare on which Compreoller
lssues its weitten notice thar Applicant has submirred a e mpleted applicaton and as further idendfied
tn Seetion 2.3,4 of this Azreement.

sdreeedtient far Limitation an Appraised % alue
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“dippratied | alne” shall have the meaning assipned o such term in Section LOKR) of the Texas
Tax Code.

" dppraisal Didri” means the Upton County Appraisal District.
“Boursd of Trustees” means the Board of Trustees of the McCamey [ndependent School Distrcr

"Comptmifer” means the Texas Comprroller of Public Accounts, or the designated represencative
of the Texas Comptroller of Public Accounts acting on behalf of Comprroller.

“Ca lers Baled” means the applicable rules and regulations of Comptroller ser forth in
Chaprer 34 Texas Administrdve Code, Chaprer 9, Subchapter F, rogether with any eourt or
administrative decisions interpreting same.

“Cownty"means Upton County, Texas.

‘District” or “Suhoal District” means the McCamey lndependent Schoo! Districr, being a duly
authorized and operating school disteiet in the Stare, haviag the power to levy, assess, and colleer ad
valorem taxes within its boundaries and w which Subchapter C of the Act applies. The term also
includes any successor independent school district or other suceessor governmental authodry havin
the power 10 levy and collect ad valorem raxes for school purposes on Applicant’s Qualified Properry
ot the Applicant’s Qualified Invesrment.

: ermringliv ;" means the last date of the final vear in which Applicant is required o
Maunmnin Viable Presence and as further ideadfied in Section 2.3.E of this Agreement.

“Lory Mapenre™ menns those causes gene rally recognized under Texas biw as constiruting
impossible conditions. Each parn' must inform the other in wadng with proof of receipt within threee
business days of the existence of such force majeure or otherwise waive this right as a defense.

“Land” means the ceal properry descibed on EXHIBIT 2, which 5 amached heceto and
ucorporated herein by reference for all purposes.

“Marinseein | ialle Presare™  means (1) the devel ipment, constructon and operaton during the
term of this Agreemeat of the Eacility or facilities for which the ras limittion is granted, a3 the same
mar from tme w dme be expanded, upgraded, improved, modified, changed, remodeled,
cepaired, restored, reconstructed, recontigured, and/or reengineered; (i) the retention dudng the rerm
of this Agreement of the number of New Qualifring Jobs ser forth in its Application by Applicant;
(ui} and conrinue the average weekly wage paid br Applicant torc all Non-Qualifving Jobs ereared by
Applicant that exceeds the counry average weekly wage for all jobs in the counr where the
adminizteanve oftice of Dismer is mainrined.

Agreement for Limitation an Appeaised % slye
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"M0 Amount” shall have the meaning assigned to such term in Secton 3.2 of the Agreement,

" Maintenance and Operugrans Revensie” or “ M0 Rosenws” means (i) those revenues which Districr

receives from the levy of irs annual ad valorem muaintenance and OperAtions X pursuant to Section
43.002 of the TENAS EDUCATION CODE and Article VII § 3 of the TEXAS CON STITUTION,
plus (i) all Seate revenues to which the District is or may be entitled under Chaprer 42 of the TEXAS
EDUCATION CODE or any other stawtory provision as well as any amendment or suceessor stanute
ter these provisions, plus (ili) any indemnity payments received by the District under other agreements
similar to this Agreement to the estent that such payments are designed o replace Districr M&O
Revenue lost as a result of such similar agreements, less (iv) any amounts necessary 10 reimburse the
State of Texas or another school district for the education of additonal students pursuant o Chapeer
41 of the TEXAS EDUCATION CODE.

Marget [ 'alue”™ shall have the meaning assigned 1o such rerm in Section 1. H 7} of the TEXAS
TAX CODE.

“Dew Chnlifeing Jobi” means the ol number of jobs o be created and mainmined by Applicant
after the Applicadon Approval Dare in connection with the Project which is the subject of irs
Application that meer the criteria of Qualifying Job as defined in Section 313.021/4) of the TEXAS
TAX CODE.

“Qaglifiedd nvestmrens” has the meaning sex forth in Chapter 313 of the TENAS TAX CODE, as
interpreted by Comptroller’s Rules, as these provisions existed on the Applicadon Review Srarr Dare.

“Dyan-uglifeing falbs” means the number of New Non-Qualifiing Jobs, as defined in 34 TAC
90131, o be created and maintained by the Applicant after the Applicadon Approval Dare in
conaecuon with the Projecr which is the subjecr of irs Applicagon.

"Luadfied Property” has the meaning set forth in Chapeer 313 of the Tetas Tax Code and 15
interpeeted by Comptroller’s Rules and the Texas Anorner Genecal, a5 these provisions existed on the
dare of the Application is approved by Disteice,

"1ualifying Time Lermd” means the period that bezins on the dare of approval of this Agreement
by Distace’s Board of Trustees and ends on December 315t of the second Tas Year thar begins after
such date of approval as is defined in Sectdon 313.021¢ BiA) of the Texas Tax Code and ducing which
Applicant shall make invesrment on the lind wheee the qualified propern in the amounr cequired by
the Act, the Compreollee’s rules, and this Agreement and as furcher identified in Section 3.3.C of this
Ageeement.

“Rorenae Protetion  wannt™ means the amount ealeulared pursuant o decoon 3.2 of thes
Agreement

Aarecment foe Limilabian oo Apprased Y aloe
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“$218e " means the State of Texas.

“Subituntive Docement” means a document oc other informaton or data in electeonic media
determined by the Comptroller to substantially involve or include information or data significant to an
applicadon, the evaluation or consideraton of an applicadon, or the agreement or implementation of
an ageeement for imitadon of appeaised value pursuant o Chaprer 313 of the Texas Tax Code. The
teem includes, but is not limited to, any application requesting a limitation on appratsed value and any
amendments o supplements, any economic impacr evaluation made in coanection with an application,
any agreement berween applicant and the school district and any subsequenr amendments or
assignments, and any school district written finding or reporr filed with the comptroller a3 required
under this subchapter.

“ Supplomental Paymens” has the meaning as ser forth in Aetcle V1 of this A greement.

Ly Lawitation Amonng” means the madimum amount which may be placed as the Appraised
Value on Applicant’s Qualified Property for each tax year of the Tax Limitation Period of this
Agreement pursuant to Section 313.034 of the TEXAS TAN CODE

“Tax Limitation Period” means the Tax Years for which the Applicant’s Qualified Propertr s
subjeet to the Tax Limitadon Amount and as further identified in Section 2.3.D of this Agreemen,

“Tae Yewr” shall have the meaning assigned to such term in Secrion LO415; of the TENAS
TAX CODE {2, the calendar year).

*Tagrble Ualfe” shall have the meaning assigned o such term in Secton LOH L0} of the
TEXAS TAX CODE.

"Texuy Bdication Asensy Rurles™ means the applicable rules and regulanions adopted by the Texas
Commissioner of Educaton in relaton to the administradon of Chaprer 313 of the TEXAS TAN
CODE, which are set forch ar 19 TEX., ADMIN. CODEL, Part 2, together with any court or
administeative decisions interpreting same.

ARTICLE 11
i RPO Y ]

Section 2.1, AUTHORITY

This Agreement is executed by Distncr as irs written agzeeement with Applicant pursuanrt 1o the
provisions and authoney granred to Distict in Secton 313027 of the TENAS TAN CODE.

Section 2.2, PURFOSE.
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ln consideration of the execution of and subsequent petformance of the terms and obligations
by Applicant pursuant to this Agreement, identitied in Section 2.5 and 2.6 and a3 more fully specified
w this Agreement, the value of Applicants Qualified Propecty listed and assessed by the Couney
Appraiser for Distrier’s operation and maintenance ad valorem propecty tax shall be the Tax Limiradon
Amount as set forth in Section 2.4 of this Agreement during the Tax Limiration Period.

Section 2.3. TERM OF THE AGREEMENT.

A Lhe Application Review Srarr Date for this Agreement is Seprember 10, 2015 which
will determine Applicant’s Qualified Property and applicable wage standard.

B The Applicadon Approral Date for this Agreement is December 13, 2013, which will
determine the qualifying time period.

c The Qualifying Time Pedod for this agreement
. Stacts on December 15, 2013, Applicaton Approval Date; and
2. Ends on December 31, 2017; being the second complete tax vear afrer the effective
date of this agreement

D. The Tax Limitagon Pedod for this Agreement:
[. Stacts on January 1, 2017
2. Ends on December 31, 2026,

E. The Final Teeminatoa Dare for this Agreement i3 December 31, 203 1.

F. This Agreement, and the obligatons and responsibilities creared br this Agreement,
shall be and become effecuve on the Applicadon Approval Date identified in Subsecton B. This
Agreement, and the obligndon and responsibilities creared by this Agreement, terminate on the Final
Temunation Date idendfied in Subsection E, unless extended by the express terms of this Agreement.

2.4, Tax LIMITATION.

30 long as Applicant makes the Qualified [nvesrment as defined by Section 2.5 below, during
the Qualifying Time Pediod, and unless this Agreement has been reeminated as provided herein before
such Tax Year, on Januagy | of each Tax Year of the Tax Limitadon Period, the Appratsed Value of
the Applicant’s Qualified Property for the District’s mainrenance and operatdons ad valorem rax
purposes shall not exceed the lesser of:

A The Marker Value of the Applicanr’s Qualified Properrys or,

B. Twenry Five Million Dallies (323,000, 000,041
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Breroean MoCames Bulzpenden Schod Duitrer amd PY-LoneSorsota L0 Fexins Eovmomne Develiminaimt 100 Lersmunen
T wd CrnubPranil BT Aropic oo S sgiges 122

[hecemben 15 34 5

Paged



This Tax Limitation Amount is based on the limiradon amount for the categort that applies o
the District on the effectve date of this Agreement, as set our by Section 313.052 of the TEXAS TAX
CODE.

2.5. QUALIFIED INVESTMENT FOR TAX LIMITATION ELIGIBILITY,

la order to be eligible and eadtled to receive the value limitation idendfied in 2.4 for the
Qualified Property identified in Aricle I11, Applicant shall:

A. have completed Qualified [nvesument in the amount of Tweny Five Million Dollacs
{325,000,000.00) by the end of the Qualifring Time Perod,

B. have created the number of Qualifring Jobs specified in, and in the time period specified on,
Schedule C of the Application; and

. be paying the average weekly wage of all jobs in the counry in which Diswiee’s administeatve
otfice is located for all non-qualifring jobs created by Applicant.

2.6. TAX LIMITATION OBLIGATIONS.
[n order to receive and maintain the limiration authornzed by 2.4, Applicant shall:

A provide payments to District sufficient to prorect furure District revenues theough payment
of revenue oftsets and other mechanisms as more fully deseribed in Artcle IV;

B. provide parments to the Distrier that peotect Distrier from the parment of extaordinary
educauon relared expenses eelated to the project, as more tully specified in Argcle V;

C. provide such supplemental pavments as more Fully specified in Artcle VT; and

D. create and Maintain Viable Peesence on and/or with the qualitied properry and perform
addinonal obligations as more fully specified in Article VI of this Agreement.

ARTICLE 111

Section 3.1 LOCATION WITHIN ENTERPRISE OR REINVESTMENT ZONE.

At the ome of making the Qualiied Investmenr and during the perdod starting wich the
Application Appeoval Dare and ending on the Final Terminaton Dare, the Land is and shall be within
an acen designated either 45 a0 enterprise zone, pursuant o Chaprer 2313 of the TEXAS
GOVERNMENT CODE, or a reinvestment zone, pursuant to Chaprer 311 or 312 of the TEN S
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TAX CODE. The legal desception of such zone is attached to this Agreement as EXHIBIT 1 and i
incorporated herein by reference for all purposes,

Section 3.2. LOCATION OF QUALIFIED PROPERTY AND INVESTMENT.

The Land on which the Qualified Property shall be located and on which the Qualified
[avestment shall be made is deseribed on EXHIBIT 2 which is amached hereto and incorporared
herein by reference for all purposes. The Parties expressly agree that the boundaries of the Land may
not be matedally changed from its configurntion described in EXHIBIT 2 unless ameaded pursuant
to the provisions of Secton 10.2 of this Agreement.

Section 3.3. DESCRIPTION OF QUALIFIED PROPERTY.

The Qualified Properry that is subject ro the Tax Limimdon Amount is described in
EXHIBIT 3, which is attached hereto and incorporared herein by reference for all purposes. Propecty
which is nor specifically described in EXHIBIT 3 shall nor be considered by the Distdet or the
Apprasal District to be part of the Applicant’s Qualified Properry for putposes of this Agreement,
ualess by official acuon the Board of Trustees provides thar such other property is a part of the
Applicant’s Qualified Peoperry for purposes of this Agreement in compliance with Section 313.027(e)
of the TEXAS TAX CODE, the Comprroller's niles, and Secion 10.2 of this A greement,.

Section 3.4, CURRENT INVENTORY OF QUALIFIED PROPERTY.

[Eat aay tme after the Application Approval Dare there is a maredal change in the Qualified
Peoperty located on the land described in EXHIBIT 2; or, upon 2 reasonable tequest of Diserict,
Comprroller, the Appeaisal District, or the Stte Auditor’s Office, Applicant shall provide to Disericr,
Comprroller, the Appeaisal Distdct or the Sate Auditor’s Office a specific and detailed descapton of
the tangible personal properey, buildings, or pesmanent, nonremorvable building components {including
aay affixed to or incorporated into real property) on the Land 1o which the value limitadon applies
including maps or sucveys of sufficient derail and description o locate all such described property vin
the Land.

Section 3.5, QUALIFYING USE,

Applicant’s Qualitied Peoperty described above in Secton 2.3 qualifies for a s limimrion
ageeement under Secion 313024b1(5) of the TEXAS TAX CODE as a renewable energy eleerric
generton tacilin.
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ARTICLE IV
S5 OF I

Section4.l. INTENT OF THE PARTIES.

[n contormance with the provisions of Texas Tax Code § I3027(6)(1), ic is the intear of the
Parties thar the District shall be compensated over the course of this Agreement by the Applicant for:
(i} any monetary loss that the District incurs in irs Maintenance and Operations Reveaue; or, (i) fo
any new uncompensated operating cost incurred as a sole and direct result of or on account of,
entering info this Agreement, after taking into account any parments to be made under this
Agreement. Subject to the Limitations contined in this Agreement. Tt is the intent of the Pacties thar
the risk of any negative financial consequence to the District in making the decision to eater inco this
Agreermnent will be borne by the Applicant and not by the Districe, and paid by rthe Applicaat to the
Distriet i addition to anv and all support due under Article VI

A The caleulanon of the amount of any Revenue Protecton Amounr requiced to be paid by
Applicant under this Arcticle IV shall be made for the first dme for the first complete x year following
the start of Commercial Operatons.

B. For purposes of this Aricle TV, and of Secton 2.3(d}(1), above, the term “Commerecial
Operations” means the date on which Project described in EXHIBIT 3, below becomes commercially
operational and placed into service, such thar it has been coarructed, tesred. and is fully capable of
commercial generation and transmission of electricity.

C. Within 60 days from the date commercial opecarions begia, the Applicant shall provide ro
the District, the Comprroller, aad the Apprisal District 2 vedfied wrirten repoct, giving a specific and
detalled descripuon of the land, rangible personal property, buildings, or permanent, noaremovable
building components {including any affixed to or incorporated into real property) o which the value
limitadon applies including maps or survers of sufficienr denil and description o locare all such
quulificd property within the boundaries of the land which is subject to the agreement, it such final
desenipaon is diffecent than the descriprion provided in the applicadon or any supplemental applicadon
wkvmmaton, or if no substandal changes have beea made, 4 verification of the et that oo subsrandal
changes have been made.

Section4.2.  CALCULATING THE AMOUNT OF L0ss OF REVENUES BY THE DISTRICT.

The amount w0 be paid by the Applicant w0 compensare the Disteier For loss of Maintenance
and Operations Revenue resulting from. or on account of, this Agreement for each vear during the
term of this Agreement (the “M&O Amount”) shall be derermined in o mpliance with the Applicable
School Finance Law in effect for such vear and according o the following formula:

Agrecment for Limitation o \ppraised Y alue
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The M&O Amount owed by the Applicant to District means the Ongnal M&O Revenue miny
the New M&O Revenue,

Where:

L “Original M&O Revenue” means the toral State and local Maintenance
& Operadons Revenue that the District would have received for the
school year under the Applicable School Finance Law had this
Agreement not been enrered intn by the Pardes and the Qualified
Property and/or Qualified [avestmeat been subject to the ad valocem
maintenance & operations tax at the tax rte actually adopted by the
Districr for the applicable vear.

-

“New M&O) Revenue™ means the towl State and local Maintenance &
Operations Revenue that the District actually received for such schnol
vear, after all adjsunents have been made to Maintenance and
Operations Revenue because of any portion of this agreemen.

[n making the calculations required by this Sectoa 4.2:

L. The Taxable Value of property for each school vear will be determined
under the Applicable School Finance Law.

L. For purposes of this calculadon, the rax collecdon e on the
Applicant’s  Qualified Propeesy and/or the Applicant’s  Qualified
lavestment will be presumed to be one hundeed percent (1007 ),

1. It, for any vear of tus Ageeement, the difference berween the Original
M&O Revenue and the New M&O Revenue as calculared under this
Seetion 4.2 tesults in 2 negadve number, the negaove number will be
considered o be zern.

v All ealeuations made for vears 2015 through 2026 of this Agreement
under Secnon 4.2, Subsecdan # of thiz Agreermnenr will cetlecr the Tax
Limteation Amount for such vear,

< All caleuladons made under this Section +.2 shall be made br a
methodology which isolates the full M&O Revenue impacr caused by
this Agreemenr. The Applcant shall nor be tesponsible o teimburse
the District for orher cevenue losses created by other agreements, or on
account of or otherwise adsing out of any orher Factors not conniaed in
this Agreement.
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Section 4.3. CUMULATIVE PAYMENT LIMITATION.

la no event shall the Cumulative Payments made by Applicant to the District exceed an
amount equal to One Hundred Peccent (100%) of Applicant’s Cumulative Unadjusted Tax Benefit
under this Agreement from the Commencement Dare through Tax Year 2026. For each year of this
Agreement, amounts due and owing by Applicant to the Distder which, by virtue of rthe application of
parment limitation set forth in this Sectdon are nor payable to the District for a given year, shall be
carried forward o future years, bur shall be subject, in each subsequent year to the limit see (oerh in
this Section.

Section 44,  CALCULATIONS TO BE MADE BY THIRD PARTY.

All ealeularions under this Agreemenr shall be made annually by an independent third parry
(the *Third Parr™) selected each vear by the Disuice. [n addition o the amounts determined pursuant
to Section 4.2 above, the Applicant, on an annual basis, shall also indemnify and reimburse the Districr
for the following:

A, All aon-reimbursed costs, certified by the Districr’s external auditor to have been incurred
by the District for extraordinary educaton-related expenses related to the project rhar are not
direetly funded in stae aid formulas, including expenses for the purchase of poruble
classrooms and the hiring of additonal personnel to accommodate a [EMPOCLLY increase in
student enrollment arrriburable to the project. Applicant shall have the Aght to contesr the
findings of the District’s exrernal auditor puesuant to Section 4.9 herein.

B. Anv other loss of District revenues which are, or may be reasonably atdrubrable to the
payment by the Applicaar 1o or on behalf of any third party beneficiary of this Agreement,

. Any other costs to the Disorcr, including costs under Subsecton 8.6(c), below, which are or
may be ateibutable to compliance with Scate imposed easts of compliance with the terms of
this Agreement.

Section 4.5,  CALCULATIONS TO BE MADE BY THIRD PARTY.

Except for anv certifications made by the District’s external auditor under Arsicle V, all
caleulations under this Agreement shall be made annually by an wndependenr thied party (the “Third
Pacny”) jowly approved each vear by the Districr and the Applicant. [f the Parties cannot azree on the
[hied Pacty, then the Thied Pacty shall be selected by the mediator provided in Secton 9.3 of this
Agrcement.

Section 4.6.  DATa UsSED FOR CALCULATIONS.

The caleulagons under this Agreement shall be inially hased upon the valuanons thar are
placed upon all rasable propersy w the Dismcr, acluding Applicant’s ( Jualified [nvestment and ‘or the

Agreement for Limibation an A ppraised s alye

Bataan Mol ey lr‘kﬁmkm Skl D arrecn i 1*% sLonesiarsolar LLE Fovre € upumne Fhai ."'-'_rl.u..-.-lr bt Pyrawureny
TEXASCOMPIROLLER APPLIC LIRS 1 NIRER 1142

Decomber 15 215

Moz [3



Applicant’s Qualitied Properry by the Appraisal District in its annual cerrified rax coll submirred to rthe
Distrier pursuant to Texas Tax Code §26.01 on or about July 25 of each year of this Agreement.
Immediarely upon receipt of the valuadon information by the Dustricr, the District shall submir the
valuation informadon to the Third Party selected under Section 4.4. The certified rax roll dara shall
form the basis of the calculadon of any and all amounts due uader this Agreement. All other data
utthzed by the Third Pacty to make the calculatons contemplated by this Agreement shall be based
upon the best available cuccent estimates. The data udlized by the Third Party shall be adjusted from
dme (o ime by the Third Pary o reflecr actual amounts, subsequent adjustments by rhe Appeaizal
Diserict to the District’s cerdfied tax roll or any other changes in srudear counts, tax collections, or
other daca.

Section 4.7.  DELIVERY OF CALCULATIONS.

On or before November 1 of each year tor which this Agreement is effecuve, the Third Party
appolated pussuant 1o Secion 4.4 of this Agreement shall forward ro the Parties the calculations
required under Section 4.2 of this Agreement in sufficienr derail to allow the Parties o understand the
maaner in which the caleulations were made. The Third Pacry shall simultaneously submir his, her or
its invoice for fees for services rendered o the Parties, if any fees are being climed. Upon ceasonable
prior notice, the employees and agents of the Applicant shall have access, at all reasonable times, to the
Third Pacty’s offices, personnel, books, records, and correspondence pernining o the caleuladon and
fee for the purpose of vedfication. The Third Party shall maincain supporting data consistenr with
generally accepred accounting practices, and the emplovees and agents of the Applicant shall have the
tght to reproduce and retain for purpose of audit, any of these documents. The Third Parey shall
preserve all documents pertaining to the caleulation and fee for a period of four (4 years after the Final
Terminaton date of this Ageeement. The Applicant shall not be liable for any of Thurd Pacty's costs
resulring from an audic of the Third Pace’s books, records, corcespondence, or work papers pecnining
to the caleuladons contemplated by this \greement or the fee paid by the Applicanr ro the Third Party
pursuant to Secton 4.8, if such fee 15 dmely paid.

Section 4.8,  PAVYMENT BY APPLICANT.

The Applicant shall pay any amount determined to be due and owing to the Districr under this
Agreement on or before the January 31 of the year nexr following the tax levy for each vear for which
this Agreement is effecrive. By such date, the Applicant shall also pay any amouat billed by the Third
Parry for all caleulations under this Ageeemens under Section 4.6, above, plus anv reasonable and
necessary legal expenses paid by the District to its attomeys, auditors, or financial consultants for the
prepacacon and fling of any fnancial reporrs, teporrs required by any state agencr, disclosures, other
reimbursement applicatons Gled with or sear o the Stare of Texas which are, or mar be requiced
uader the terms or because of the execurion of this Agreement. [a ao vear shall the Applicane be
tesponsible for the pavmear of any wal expenses under this Seeron and Section 4.6, above, 1n excess
of Fitteen Thousand Dollacs (S13.000. Iy},
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Section 4.9. RESOLUTION OF DISPUTES,

Should the Applicant disagree with the Third Pacty caleulations made pursuant o Secton 4.6
of this Agreement, the Applicant may appeal the tindings, in writng, to the Thied Party within thirry
(30) days of receipt of the caleulation. Within thirty (30) days of receipt of the Applicant’s appeal, the
Third Party will issue, in weiting, a final determination of the caleuladons. Thereafter, the Applicant
may appeal the final determinadon of the certification conmining the caleuladons  the District's
Board of Trusrees. Any appeal by the Applicant of the final derermiaation of the Third Parey may be
made, in writing, to the Districr's Board of Trustees withia thisty (30 days of the final determinadon of
the calculatons.

Section 4.10. EFFECT OF PROPERTY VALUE APPEAL OR OTHER ADJUSTMENT.

[n the event thar, ar the nme the Third Party selected under Section 4.4 makes its caleularions
under this Agreement, the Applicant has appealed the tazable values placed by the Appeaisal Diserict
on the Qualified Property, and the appeal of the appeaised values are uaresolved, the Third Party shall
base its caleuhiions upoa the values inirially placed upon the Qualified Property by the Appraisal
Dhistricr.

[o the event that the resulr of an appraisal appeal or for any other reason, the Taxable Value of
the Applicant’s Qualified [nvestment and/or the Applicant's Qualified Property is changed, oace the
determinadon of a new value becomes final, the Parries shall immediately notfy the Third Pacty who
shall immediately issue new calculations for the applicable vear or vears  [a the event the gew
caleulations result in the change of any amount payable by the Applicant under this Agreemenr, the
pacty from whom the adjustment is pagable shall remir such amounts to the countee-pacty within chirey
(30} davs of the recetpt of the new caleuladons from the Third Party.

Section 4.11. EFFECT OF STATUTORY CHANGES,

Nomwithstanding any other provision in this Agreement, bur subject oalv o the limitadons
contained in Scerion 7.1, in the event thar, by vierue of statutory changes to the Applicable School
Finance Law, administmative interpretadons by rthe Compteoller, Commissioner of Educanon, or the
Texas Educanon Agency, or for any other reason atrriburable to starutory change, the Districr will
cecelve less Maintenance and Openitons Revenue, or, if applicable, will be required to increase ies
parment of funds to the Stare or to other governmenral entires wcluding the Apprassal Disrrier,
because of its participation in this Agreement, the Applicant shall make pavments to the Districr, thar
are necessiy o offset any negadve impact on the Districr as a cesule of i participation in this
Agreement. Such caleulation shall take inrto account any adjustments o the amount ealeulated for the
curtent fiscal vear that should be made in ocder to refleer the acnl impact on the Disercr. Such
parment shall be made no later than thiey (30 davs following nodce from the Districe of such
deremmimation and caleuladon.  The Distder shall use ceasonable effors o miagate the economic
ettects of any such saweony change or administadive iarerpeerrion, and if the Applicane disagrees
with any caleulidon or determination by the Disrricr of anv adverse impaet deseribed i this Secton
Vareement for Limimtion on Appraised Yalue
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4.10, the Applicaar shall have the dghr to appeal such caleulation or determinadon in sccordance with
the procedures set forth in Section 9.5

Section 4.12. OPTION TO CANCEL AGREEMENT

[n addition ro the foregoing, in the event the Applicant deteemines that ir will not commence
or complete constructon of the Applicant’s Qualified Investment and so long as the Appraised Value
Limitation described in Secton 2.4 has nor been applied to Applicant’s Qualified Property for the
Districr's maintenance and operadons ad valorem tax purposes for such tax year, the Applicant shall
have the option, during the Qualifring Time DPeriod, to teeminate this Agreement by norifying the
District in writing of its exercise of such opron. \ny termination of rhis Agreement under the
immediately preceding sentence shall be effective immediately pror to the beginning of the Tax Year
immediately following the Tax Year durng which such notficadon is delivered to the Distrier. Upon
any tecmination this Agreement under this Section 4.12, this Agreement shall terminate and be of 1o
turther force or effect; provided, however, that the Parties’ respective righis and obligatdons under dhis
Agreemeat with respect to the Tax Year or Tax Years (as the case nnay be) through and including the
Lax Year during which such nodficaton is deliversd to the Distrier, shall nor be impaired or modified
a5 a cesult ot such reemination and shall survive such termination unless and undl sadsfed and
dischacged.

ARTICLE V
INARY

Section 5.1. EXTRAORDINARY EXPENSES.

lo addidon to the amounts determined pursuant to Ardeles IV and VT of this Agreemeat,
Applicant on an annual basts shall also indemnifr and ceimburse Diserict for the tollowing:

A, all non-reimbursed costs, cerrfied by District's external auditor o have been incucred by
District for extraordinary education-related expenses related to the Projeer thar ate not directly funded
in state aid Foemulas, including expenses foc the puechase of periable classrooms and the hidng of
additional personael to accommodate a temporany increase in student encollment attributable to the
Peoject; and

B. aay other loss of District revenues celated o the Peoject which are, or mar be
attriburable o the parment by Applicant o or oo behalf any other thied pacty beneficiary
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ARTICLE VI
SLIP ol [

Section 6.1, INTENT OF PARTIES WITH RESPECT TO SUPPLEMENTAL PAYMENTS.

[n interprenng the provisions of Ardcle TV, V and VT, the Parties agree as follows:

A. Amounts Exclusive of [ndemaire Amaougts. In addidon o undectaking the responsibiliey
tor the payment of all of the amounts ser forth under Artcle IV, and as further consideranon for the
execution of this Agreement by the District, the Applicant shall alsa be responsible for the
Supplemental Pavments ser forth in this Article VI, The Applicant shall nor be eesponsible to the
District or to any other person or persons in any form for the payment or transter of money or any
other thing of value in recogniton of, anoeipaton of, or consideration for this Agreement for
limitation on appraised value made pursuant to Chaprer 313 of the Texas Tax Code, unless it s
explicidy sct forth in this Agreement. [t is the express intear of the Parties thar the obligadon for
Supplemental Parments under Aricle VT of this agreement are sepacate and independent of the
obligadon of the Applicant to pay the amounts described in Arricle [V provided, however, thar all
payments under Arricles IV, V and V1 are subject to such limirations a3 ace contained in Secgon 7.1
and that all payments under Article VT are subject to the sepasate limimrons contained in Section 6.4.

a

; It is rthe express intear of
the Pacties that any Supplemeawl Pasmeats made to or oa behalt of the District by the
Applicant, under this Artele VI, shall not exceed the limic imposed by the provisions of Texas Tax
Code 313.027(i) unless that limit is increased by the Legislature ar a furuce date, in which case all
references to stanuory Lmics in this \greement will be automatically adjusted o reflect the new, higher
limits, bur only if, and o the extent thar such increases are authorized by law.

C. Definidons. \s used in Article IV and this Arricle VI, the tollowing recms shall be
defined as follows:

L “Lamlative Poywwants™ means for each vear of this Agreement the rowl of all
pavmeats, caleulated under each of Actcle [V, Arctivle V and Artcle VT of this
Agreement tor the current Tax Year which ace paid by or owed by Applicant to
the District, plus pasments paid by Applicaar for all previous Tax Yeaes under
Aeticle [V and Arrele VT of this Agreement,

. CHd cLhrretst " means for euch Tax Year of this Agreement,
the Unadjusted Tax Benefit for the applicable Tax Year added o the
Unadjusted Tas Benefit from all previous Tas Yeacs of this Aereement.

Lz, izt means tor each Tax Year of this Aireeement the wieal of

all geoss mx savings ealeulared for each vear af the Agecement by mulrpliing
the Applicants eaxable value For debr semvice tises for each applicable Tax
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Year, minus the Tax Limitaton Amount defined in Secton 2.4 abave, as
Twenty Five Million Dollass ($25,000,000.00), mulriplied by the District’s
Maintenance & Operatons tax rate for the applicable Tax Year.

iv. "Dt Tax: Bewefit”  means (a) the amount of nmintenance and operations ad
valorem taxes that the Applicant would have paid to the Distrcr for all Tax
Years i this Agreement had not been enrered into by the Parties, (b) adding to
the amount determined under clause, and (¢) subtracting from the sum of the
amouats detelmuned under clauses (a) and (b} the sum of (d) all mainrenance
and operations ad valorem school taxes acrually due o the Distdet or any other
governmenual endry, includiag the Sate of Texas, for all Tax Years of this
Agreement, plus (¢) any pagments due to the Distrer under Ardcle TV under
this Agreement as well a3 the Anaual Limit.

Section 6.2. SUPPLEMENTAL PAYMENT LIMITATION.

A Norwithstanding the foregoing, the torl anaual supplement pavment made pursuant to this
arricle shall:

L. not exceed in any calendar vear of this Agreement an amount equal to the greater of One
Hundred Dollacs (310000 per studear per vear in average dails awendance, a5 defined by Section
+2.003 of the TEXAS EDUCATION CODE, ot Fifir Thousand Dollacs (530,000 L) per vear; and

i. only be made during the perud starring the first vear of the Qualifving Time Period and
ending December 31 of the thied vear following the end of the Tax Limiraton Periad.

B. This imingon does not apply to amounts described br Secton 313.027(6(1)-(2) of the
TEXAS TAN CODE as implemented in Articles IV and V. of this Agreement.

C. For purposes of this Agreement, the amount of the Annual Limic shall be $34800, based
upon the Disericr’s 20152016 Average Daily Arendance of 348, rounded o the whole aumber.

Section 0.3.  STIPULATED SUPPLEMENTAL PAYMENT AMOUNT - SUBJECT TO SUPPLEMENTAL
PAYMENT LIMITATION,

A During the entire reem of this Ageeement, Distder shall, subject o the limitatons ser
forth in Subsecuon 6.3B) and Secron. 1, below, be ennitled ro receive supplemental pavments equal ro
the \nnual Limir, as defined in Secoon 6.2:C), above.

B B-&gil‘h‘lill:._; with the bt vear of the Tax Limiradon Perd wl, as defioed in Secuon
2.3 D1y, abowve, and condnuing therentier until December 31 of the third vear Foll wiinz rhe end of
the Tax Limiradon Pedod, Applicant’s Supplemental Pavment Obliganion, ser forth in Subsecunn
Agreement for Limitation an Appeaised b aloe
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6.3.(A} shall be further limited to an amount not t exceed Foerr Percent (404} of Applicant’s Net Tax
Benefir, as the term is defined in Section 6.1(C)/ii), above.

Section 6.4,  ANNUAL CALCULATION OF STIPULATED SUPPLEMENTAL PAYMENT AMOUNT.

The Parties agree that foc each Tax Year of this Agreement, beginning with Tax Year 2013, the
best year of the qualifying time period specified in Secdon 2.3(c)( 1) of this Agreemeat, the Stpulated
Supplemental Payment amount, described in Seerion 6.2, above will annually be caleulated based upon
the then most current estimare of fax savings to the Applicant, which will be made, based upon
assumptions of student counts, tax collections, and other applicable data, in aceordance wirh the
tollowing formula:

Taxable Value of the Applicant’s Qualified Properry for such Tax Year had this Agreement nor
been enteced into by the Parties (Le., the Taxable Value of the Applicant’s Qualified Property used for
the Diserict’s interest and siaking fund tax purposes for such Tax Year, or school raxes due o anv
ather governmental entity, including the State of Texas, for such Tax Year);

Mina,
The Taxable Value of the Applicant’s Qualified Peoperty for such Tax Year after giving
effect o this Agreement (Le., the Taxable Value of the Applicant’s Qualified Properry
used for the Distdct’s maintenance and operations tax purposes for such Tax Year. or

school taxes due to any other governmentl entiry, including the State of Texas, for
such Tax Year);

Multiplicd by,
The Distmer’s maintenance and operadons mx rate for such Tas Year, or the school ts
eate of any other governmental entiry, tncluding the Seare of Texas, for such Tax Year
Miwar,

Any amounts previously paid to the Distdet under Article IV for such Tax Year:

Multipdied by,
The number 0.4;

Mesas,

Any amounts peevicusly paid o the Distriet under Sectons 6.2 and 6.3, above, with
respect to such Tax Year.

[n the evenr that there are changes in the dara upon which the caleulations set forch hecein are
made, the Thied Pacty selected puesuant to Section 4.4, above, shall adjust the Sapulared Supplemental
Pavment amount caleuladon o eetleer anv changes in the dara,
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Section 6.5, PROCEDURES FOR SUPPLEMENTAL PAYMENT CALCULATIONS

A All caleulations required by this Article shall be calewlared by the Third Pacty selecred
pursuant to Section 4.4, above.

B. The ealeulations made by the Third Pacty shall be made at the same time and on the same
schedule as the caleuladons made pursuant to Secdon 4.6, above.

C. The payment of all amounts due under this Ardele shall be made by December 31 of the rax
vear for which the pavment is due.

Section 6.6. DISTRICT'S OPTION TO DESIGNATE SUCCESSOR BENEFICIARY,

Atany ume during this Agreement, the Districe’s Board of Trustees may, in ics sole discretion,
so long as such decision does nor result in addidonal eoses 1o the Applicant under this Agreement,
direct that the Applicant’s payment obligatons under Ardcle VT of this agreemenrt be made to s
educatonal fFoundation, or o a similar endty. The aleernative entiry may only use such funds received
under this Artele to support the educational mission of the Districr and irs students. Any designation
of an alternative entity must be made by recorded vore of the Districr's Board of Trustees ar a properly
posted public Board meeting.  Any such designaton will become etfective after public vore and the
delivery of notice of said vote w the Applicant in conformance with the provisions of Secton 101,
below. Such designation may be rescinded, with respeer to furuce pavments only, by acton of rhe
Distriet’s Board of Trustees ar any tme.

Aay designation of a successor beneficiary under this Section shall noc alter the garegare
Limic ot the Net Aggregate Limir or the Supplemental Pasments calculated as described in Secton 6, 3,
above.

ARTICLE VII
Tt T :

Section 7.1 ANNUAL LINITATION,

Noowithstanding anything contined in this Agreement to the conteary, and with respecer to
each Tax Year of the Tax Limitation Pedod, in no event shall (1) the sum of the mitlnemnce and
operations ad valorem tases pud by Applicanr to Districr for such Tax Yeur, plus the sum of all
parments otherwise due from Applicant o Distdct under Articles TV, V, and V1 of this Agreement
with respect to such Tax Year, exceed (i) the amount of the maintenaace and operatons ad valarem
taxes that Apphicant would have paid to Districr foe such Tax Year (determined br wsing Disericr's
actual mainrenance and operdons wx mre for such Tax Year if the Parties had nor entered into this
Agreemenr.  The ealculadon and comparizon of the amounts deseribed in clavses U and (1) of the
preceding sentence shall be included ia all ealeuladons made puesuant to Section 4.2 of this Aureement,
and in the event e sum of the amounes deseribed 1n said clause i} exceeds the amounr deseabed i
Agreement fore Lisninwtion oo Appraised b aloe
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said clause (i), then the payments otherwise due from Applicant to District under Articles IV, V, and
VI shall be reduced unal such excess is eliminared.

Section 7.2. OPTION TO TERMINATE AGREEMENT.

[n the event thar aar pasment otherwise due from Applicant to Diserct under Article [V,
Asticle V, and/or Article VT of this Agreement with cespect to a Tax Year is subject to reduction in
accordance with the provisions of Section 7.1 above, then the Applicanr shall have the optioa to
tecminate this Agreement. Applicant may exercise such option to terminate this Agreement by
notifying District of its elecnon in writing not later than the July 31 of the year nexe following the Tax
Year with respect to which a reducdon under Section 7.1 is applicable. Any terminadon of this
Agreement under the foregoing provisions of this Section 7.2 shall be effective immediately prior to
the second Tax Year next following the Tax Year in which the reducton giving mise o the option
occurred.

Section 7.3. EFFECT OF OPTIONAL TERMINATION.

Upon the exercise of the option to terminate pursuant to Section 7.2, this Agreement shall
rerminate and be of no further force or effect; provided, however, that

A the Pacties respective rights and obligations under this Agreemeat with respect to the
Tax Year or Tax Years (as the case may be) through and including the Tas Year dunng which such
notficaton i5 delivered to District, shall not be impaired or modified as a result of such terminadon
and shall survive such terminaron unless and undl satisfied and discharged; and

B. the provisions ot this Agreemear cegarding parments, records and dispure resolurion
shall survive the terminadon or expimton dates of chis Agreement.

ARTICLE VIII
™ A

Section 8.1. APPLICANT'S OBLIGATION TO MAINTAIN VIABLE PRESENCE.

In order to receive and mainmin the limitation authorized br 2.4 in addifon to the other
obligadons required by s Agreemenr, Applicant shall Mawnmin Viable Presence in Disteice
commencing ar the staet of the Tax Limittion Pedod theough the Final Terminadon Date of this
Agreement. Norwithstading anything contained in this Agreement o the eontrary, Applicanr shall not
be in breach of, and shall not be subject 10 any liability for failure to Maintain Viable Presence o the
extent such faluee is caused by Force Majeure, provided Applicant makes commercially reasonable
efforts to remedy the cause of such Force Majeure, The Final Terminaton Dare will onlt be extended
tor the mutually ageeed length of the Force Majeure.
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Section 8.2, REPORTS.

In order to receive and mainein the limitatdoa authodzed by 2.4 in addition to the
other obligations required by this Agreement, Applicant shall submit the following reports
completed by Applicant to the sadsfaction of Comprrolles on the dates indicated on the form
and starting on the first such due dare after the Application Approval Date;

A. The Annual Eligibility Report, Form 30-772 locared ar Coampreoller website
heepe/ S www windewwstate.tx.us  taxin ﬁ:fmxﬁ}m:s,f'il_]-ﬂl_pdf;

B. The Biennial Progress Report, Form 50-773, locared at Comprroller  website
heep:/ /www.window.state.tx.us/taxinfo/ taxforms/50-773.pdf; and

C. The Job Creaton Compliance Report, Form 30-823, located ar the Comptroller
website hrip:/ /wwew texasahead.ocg/ tas_programs/ chapree3 13/ forms.php.

Section 8.3. COMPTROLLER'S ANNUAL REPORT ON CHAPTER 313 AGREEMENTS.

Dusing the term of this Agreement, both Parties shall provide Comproller with all informuation
reasonably accessary for Compteoller 1 assess performance under this Agreement for the purpose of
issuing Comprroller’s report, as cequired br Section 313.032 of the TENAS TAN CODE.

Section 8.4. DATA REQUESTS.

During the term of this Agreement, and upon the wrirren request of Districr, the Srare
Audicor’s Othice, or Comprroller, the Applicant shall peovide the requesting parey with all informanon
reasonably necessary for the requestiag party o determine whether the Applicant is in compliance with
its obligatons, including, but nor Lmited to, any emplorment oblizauons which may adse under this
Agreement

Section 8.5. SITE VISITS AND RECORD REVIEY,

Applicaar shall allow authodzed emplovees of District, the Comprroller, the Appraisal Distrcr,
and/oc the Seate Auditor’s Office o have access Applicant’s Qualified Peoperty and/or business
records, in accordanee with Secdon 22.07 of the TEXAS TAX CODE, from the Application Review
Start Date through the Final Terminadon Date, in order o inspect the project to derermine
complianee with the rerms hereof o as necessary to praperly appaaise the Taxable Value of Applicant’s
Qualified Property.

A Al inspections will be made at a mutally agreeable dme after the gwing of aot less thar
toerv-cight (48 hours proe wetten norce, and will be conducred in such a manner 5o as nor m
unreasanably intecfere with eicher the construetion or opeeton of Applcant’s Qualified Property.
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B. All inspectons may be accompaaied by one or more tepresentatives of Applicant, and shall
be conducted i accordance with Applicant’s safety, security, and operatonal standards.
Normwithstunding the foregoing, nothing conrained in this Agreement shall requice the Applicant o
provide District, Compteoller, or the Appeaisal Districr with any technical or business informaton thar
is proprietary, a trade secret or is subject to a confidentialicy agreement with any thied party.

Section 8.6. RIGHT To AUDIT; SUPPORTING DO CUMENTS; INDEPENDENT AUDITS.

This Agreement is subject to review and audit by the Sute Auditor pursuanr o Section
2262003 of the TEXAS GOVERNMENT CODE and Secdon 313010(a) of the TEXAS TAX
CODE, and the following requirements:

A Distrce and Applicant shall maineain and rerain suppotting documents adeguare w
ensure that claims for the Tax Limitation Amount are in accordance with applicable Comprrnller and
State of Texas requirements. Applicant and Distdet shall mainin all such documears and other
records relating to this Agreement and the Sure’s property tor a period of four (4) vears after the larer
of

L dare of submission of the final pavment;
i. Final Terminaton Dare; or
ui. dare of resolution of all disputes or pavment.

B. Diserice and Applicant shall make available ar reasonable tmes and upon reasonable
notce, and for reasonable periods, all informadon celated o the Applicant’s Qualified Properes,
Qualified Investment, Qualifying Jobs, and wages paid for Non-Qualitying Jobs such as work papers,
cepoets, books, dawa, files, sofrware, records, calculadons, spreadsheers and other supportng
documents permining to this Agreement, for purposes of luspecting, monitoring, audidag, or
evaluating by Compreoller, State Audiror's Office, State of Texas or their aurhodzed tepresentadyes.
Applicant and Districe shall cooperare with auditors and orher authodzed Comperoller and Stre of
Lexas eepresentatives and shall provide them with peompr access to all of such Propecty as requested
by Compuroller or the Srare of Texas. By example and not as an exclusion w other breaches or failures,
Applicant’s failure w comply with this Section shall constituce a maredal beeach of this Agreement.

C. Comprroller may cequire, ar Applicant’s or Distrier's sole cost and expense, as
applicable, independent audies by a qualified cerdfied public accountng firm of Applicant's, District's
or the Comptroller’s books, records, or properiy. The independent audiror shall provide Comprroller
with a copy of such audit ar the same ame it is provided to Applicant and/or Distact.

(B [n addition to and wirhour limitanon on the other audic provisions of this \greement,
pursuant o Sectdon 2262003 of the TEXNAS GOVERNMENT CODE, the srire auditor may conducy
wn audic or investigadon of Applicant or Disericr or any orher endry or person receiving funds from the
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state directly under this Agreement or indiceedy theough a subcontract under this Agreement. The
acceptrace of funds by Applicant or Diserict or any other end tv or person directly under this
Agreement or indirectly through a subconrract under this Agreement acts as acceptance of the
authoriry of the state auditor, under the dicection of the legislatve audit committee, to conduce an audir
ot investigation in conacction with those funds. Under the direction of the legislative audi commirree,
Applicant or Distdct or other enrry that is the subject of an audit or nvestigation by the stare auditor
must provide the state auditor with access w any information the state auditor considers relevant to the
investgation or audit. This Agreemear may be amended uailaterally by Comprroller to comply with any
rules and procedures of the state auditor in the implemenmton and enfoccement of Secrion 2362.003
of the TEXAS GOVERNMENT CODE.,

Section 8.7. FALSE STATEMENTS; BREACH OF REPRESENTATIONS.

The Parnes ackaowledge thar this Agreement has been negotiated, and 15 being execured, in
reliance upon the informaton conmined in the Applicadon, and any supplements or amendments
thereto, withour which Compreoller would not have approved this Agreemenr and Distrier would por
execured this Agreement. By signature o this Agreement, Applicant:

A. cepresents and warrants thar all informadon, facts, and representations contined in the
Application are true and correct, and

B. acknowledges thac if Applicant submitted its Application wirh a false sttement, sigms
this Agreement with a false statement, or submics a rzport with a false statement, or it is subsequencly
derermined thar Applicant has violared aav of the representatons, warrantes, guaranrees, cectificadnns
or aftiemations included 1 the Applicadon or this Agreement, Applicant shall have materally breached
this Agreement and the Agreemeat shall be invalid and void excepr for the enforcement of the
provisions required by 34 Tex. Admun. Code § %.1033(6(2)L)

ARTICLE IX
M I Y TERM

Section 9.1. EVENTS CONSTITUTING MATERIAL BREACH OF AG REEMEMNT.

Applicant shall be in Marerial Beeach of this Agreement if it commits one or more of the
tollowing acts or omissions:

A, The Applicarion, aav Application Supplement, or amy Application Amendment on
which this Agreement is approved 15 determined o be inaceurate as to an muterial cepresenciton,
informadon, o fact or s not complete as o any matedal fact or representanion or such applicarion;

B. Applicant faded 0 hive complete Qualified [nvestment as required br Secuon 2.3 of
this Agreement;

vareeakent for Limitatian an Appraised b alae

Bepwmen MoCaman Independant Schoo! Draret and PV Lomestarsalar 114
P a3 COmPTROLLER APPLIC WFhes ™0 vl 102

Decentber 5. 2N 3

Praziz 24

Towrs Eovmrgang Lovghapamein §or vt



& Applicant tuiled to creare the number of Clualifring Jobs specitied in Schedule C of the
Applicarion;

D. Applicant failed to pay the average weekly wage of all jobs in the county in which
District’s administrative office is located for all Non-Qualifring Jobs created by Applicanr;

E. Applicant failed to provide payments to District sufficient to protect the future Disteict
revenues through paymenr of revenue offsets and other mechanisms as more fully deseribed in Article
[V of this Agreement;

F. Applicant failed to provide parments to the Diserice thac protect District from the
paymeat of exmaordinary education related expenses relared ro the project, as more fully specified in
Arncle V of this Agreement;

G Applicant falled to provide such supplemental parments a5 more tullv specified in
Artcle V1 of this Agreement;

H. Applicant failed to create and Mainwmin Viable Presence on and/or with the qualified
propertr as more fully specified in Ardcle VIII of this Agreemenr;

L. Applicant failed to submit the reports required to be submirted by section 8.2 o the
satisfaction of Comprroller on the dates indicated on the foem:

i Applican failed to provide the District or Comprroller with all informarion reasonably
necessary for Distdet or Comprroller derermine whether Applicant &5 in complisnce with irs
obligatons, including, but aot limired to, any employment obligations which may arise undee
this Agreement;

B Applicant falled ro allow authorzed employzes of Disteicr, Comptroller, the Appeaisal
Disteict, and/ ot the Sate Auditor’s Office to have access to Applcaar’s Qualified Property and/oc
business tecoeds in order to inspect the project to determine compliance with the teems heteof or as
aecessary to propedy appraise the Taxable Value of Applicant's Qualified Peoperty;

L. Applicant failed to comply with a request by the Smre Auditoc’s office o review 4
audir the Applicant’s compliance with the Agreement

AL Applieant has made any pavments to che Distect or 0 anv other person or persons in
any torm tor the parment or transfer of moner or anr other thing of value ia sec wnifion of,
antictpation ot, or consideririon for this Agreemenr for limitdon on appraised value made pursuant o
Chapter 313 ot the TEXAS TAX CODE, in excess of the amounts ser forth in Ardeles T1 and IV, of

thus Agreement: or

hY .’\pphcmu Eatls etther e
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L Implement a plan to remedr non-compliznce as required by Compuroller
pursuant to 34 TAC Secnon 9.1039; or

il. Pay a penalty assessed by Comprroller pursuant to 34 TAC Secdon 9.1039,
Section 9.2. CONSEQUENCES OF EARLY TERMINATION OR OTHER BREACH BY APPLICANT.

A [0 the eveat that Applicant terminares this Agreement without the consent of Districr,
excepr as provided in Secton 7.2 of this Agreement, or i the event thar Applicant fails to comply in
any material respect with the teems of this Agreement or to meet any matedal obligation under this
Agreement, after the notice and cure period provided by Secton 9.3, then Districe shall be entided to
the recaprure of all ad valorem tax cevenue lost as a result of this Agreement together with the payment
of penaly and interest, as caleulared in accordance with Secrion 9.3.C on that recaprured ad valorem
tax revenue. For purposes of this recaprure calculadon, Applicaar shall be endtled to a credit for all
payments made to Diserier purswant to Amicle IV, V, and VT of this Agreement.

B. Norwithstanding Section 9.2.A, in the event that Districr determines that Applicant has
fuled to Mamntain Viable Presence and provides warten notice of terminaton of the Agreement, then
Applicaat shall pay to Diseder iquidared damages for such failuce within thirre (30) dars after receipt of
such rerminarion aonce. The sum of liquidared damages due and pavable shall be the sum totl of
District ad valoeem raxes for all of the Tax Years for which 2 Tax Limirdon was granted pursuaat to
this Agreement prior to the vear in which the detault occurs that otherwise would have been due and
pavable by Applicant to Distder withour the beaetit of this Agreement, including penalty and inrerest,
as calculared in accordance with Secoon 7.5, For purposes of this liquidated damages calculanion,
Applicant shall be endded to a credir for all payments made o Distder pursuant to Ardeles [V, V| and
V1. Upon payment of such liquidared damages, Applicant’s obligations under this Agreement shall be
deemed fully sadsfied, and such pavment shall consamre the Distrer’s sole temedy,

G In derermining the amount of penalty or inrerest, or both, due in the event of a breach
of this Agreement, Distdct shall first determine the base amwount of recaptured taxes less all credies
under Secton 9.2.A owed tor each Tax Year durng the Tax Limititon Period. District shall ealeulare
penalty ot interest for each Tax Year during the Tax Limitation Perdod in accocdance with the
methodology set focth in Chaprer 33 of the TEXAS TAX CODE, as if the base amount calculated for
such Tax Year less all credits under Secaon 9.2\ had become due and pavable on Februacy | of the
calendar vear following such Tax Year. Penalnes on said amounts shall be caleulared in accordance
with the mr:l:hndn.‘l-]ﬂgj.' ser focth in Secuon 33.004a) of the TENAS TAX CODE, or irs successor
statute. Interest on said amounts shall be caleulazed in acenrdance with the methodology set foeth in
Secron 3301¢) of the TEXAS TAX CODE, or its successor stanu.
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Section 9.3. LIMITED STATUTORY CURE OF MATERIAL BREACH.

[n accordance with the provisions of Section 313.0275 of the Texas Tax Code, for any full tax
year which commences after the projecr has become operational, Applicant may cure the Mareral
Breaches of this Agreement, defined in Sections 9.1.C. oc 9.1.1D, above, without the termination of the
remaining term of this Agreement. In order o cure its non-compliance with Sections 9.1.C. or 9,1.D
for the particular Tax Year of non-compliance oaly, Applicant may make the liquidared damages
payment required by Secdon 313.0275(b) of rhe Texas Tax Code, in accordance with the provisiuns of
Secrion 313.0273(¢) of the Texas Tax Code.

Section 9.3. DETERMINATION OF MATERIAL BREACH AND TERMINATION OF AGREEMENT.

A Priore to making a determinadon dhar the Applicant has commirred a material beeach of
rhis Agreement, such as making a misrepresenmnion in the Applicauon, failing o Mainmin Viable
Presence in District as required by Secrion 8.1 of this A greemen, failing o make any payment required
under this Agreement when due, or has othervise commirred 2 materdal breach of this Agreement,
Disteict shall provide Applicanr with a written norice of the facts which it believes have caused the
materal breach of this Agreemenr, and if cure is possible, the cure proposed by District. After ceceipe
of the notice, Applicant shall be given ninecy (91) days to present any facts or arguments to the Board
of Trustees showing that it is nor in matedal breach of its obligations under the Agreement, or thar ir
has cured or undertaken to cure any such marerial breach,

B, [t the Board of Trustees is nor sadsfied with such response and/or thar such breach has
been cured, then the Board of Trustees shall, atter reasonable notice to Applicant, conduct a hearing
called and held for the purpose of determiaing whether such beeach has occurred aad. if 5o, whether
such breach has been cured. At any such headag, Applicant shall have the opporunity, wygether with
their counsel, to be heard betore the Board of Teustees. At the heariag, the Board of Trustees shall
make findings as o whether or not o marerdal besach of this Agreement has occurred, the date such
breach oceurred, if any, and whether or not anr such beeach has been cured o the event thar the
Board of Trusrees determines that such a breach has oceurred and has not been cured, ir shall alsa
teeminate the Agreement and deteemine the amount of recaptured tases under Secdon 9.2 and B (ner
of all credits under Secdon 9.2.A and B), and the amount of any penalty and/or interest under Section
9.2.C that are owed to Districr.

L Afrer making its dereaminadon rq:g;t:d{ﬂ:-{ any aﬂﬁgﬂd breach, the Board of Trustees
shall eause Applicant to be notified in writing of its dererminarion (a “Determination of Beeach and
Norce of Conmmact Tecminaton.”).

Section 9.4, DISPUTE RESOLUTION,

A Alter receipt of notice of the Board of Trustee's Determination of Breach and Noace
of Conrrer Terminaton under Secton 9.3, Applicint shall have niner (90, dars i which etther
tender pavment oc evidence of its efforts o cure, or o wmitdaee mediaton of the dispute by wrireen
Azreement For Limitatiom on Appraied Yalue
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potice to Districr, in which case the District and the Applicant shall be required to make a good faith
effort to resolve, withour resort to lidgarion and within ninety (90} days after the Applicant's receipr of
aouce of the Board of Trustee's determination of breach uader Section 9.3, such dispute through
mediaton with a murually agreeable mediator and at a mutually convenient dme and place for the
mediation. If the Pardes are unable to agree on a mediatoe, a mediator shall be selected by the senior
state disteict court judge then presiding in Upton Counry, Texas. The Parties agree o sign a document
that provides the mediator and the mediation will be governed by the provisions of Chaprer 154 of the
Texas Civil Practice and Remedies Code and sieh other rules a5 the mediator shall prescribe, With
respect to such mediation, (i) Disteict shall bear one-half of such mediator’s fees and expenses and
Applicant shall bear one-half of such mediator's fees and expenses, and (i) otherwise each Parry shall
bear all of its costs and expenses ( including attorneys’ fees) incurred in connection with such
mediation.

B. [n rhe eveat that any mediaton is nor successful in resolving the dispute or thar
payment ts not received befoce the expirition of such nicety (90} days, Distdet shall have the remedies
for the collection of the amounts determined under Secton 7.8 a5 are set forth in Chapter 33,
Subchaprers B and C, of the Texas Tax Code for the collecton of delinquenr raxes. [n the event thar
Districe successtully prosecutes legal proceedings under this section, the Applicant shall also be
responsible for the pavment of attorney’s fees and a wax lien on Applicant’s Qualified Property and
Applicant’s Qualified [ovestment pursuaar to Section 33.07 of the Tesas Tax Code to the arcorneys
representing District pursuant to Section 6.30 of the Texas Tax Code.

c: [n any evenr where a dispute berween District and Applicant under this Agreement
cannot be resolved by the Parnes, afrer compleung the procedures required above ia this Seceon,
etther Dismict or Applicant may seek a judicial declaraton of their respecuve rights and dunes under
this Agreement or otherwise, ia any judicial proceeding, assert any rights or defenses, or seck any
temedy in law or in equity, against the orther Panty with respect to any chim relatng to any breach,
default, or nonperformance of any covenant, agreement or undertaking made by a Party puesuant to
this Agreement.

Section 9.5. LIMITATION OF OTHER DAMAGES.

Notwithstanding anything conmined in this Agreemenr ro the conteary, in the event of defaule
or breach of this Agreement by the Applicant, District'’s damages for such a defaulr shall under Ao
circumstances esceed the greater of cither any amounts caleulared uader Sections 9.2 above, or the
moaetary sum of the diffecence between the parments and credics due and owing to Applicant ar the
time of such default and District taxes thar would have been lawfully pavable to Distner had this
Agreement not been executed. [n addidon, Distrier's sols right of equitable celief under this Agreemenr
shall be irs cight to teorminare this Agreemenr. The Partes further agree thar the lmituon of damuges
and cemedies ser forth in this Scerion 9.5 shall be the sole and exclusive remedies avadable m the
Distrier, wherher at liw or under principles of equiry.
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Section 9.6. BINDING ON SUCCESSORS.

[n the evenr of 4 mecger or consolidation of District with another school districr or other
governmental authoriry, this Agreement shall be binding on the successor school distdct or other
governmental authoriry.

ARTICLE X.

MISCELLANEOUS PROVISIONS

Section 10.1. INFORMATION AND NOTICES,

A Unless otherwise expressly provided in this Ageeement, all notices required or
permirted hereunder shall be in writing and deemed sufficiendy given for all purposes hereof if (i
delivered in person, by courier (e.g., by Federal Express) or be registered or cerrified Unired Srates Mail
to the Party to be notfied, with receipt obtained, or (i} sear by facsimile transmission, with “answer
back™ or other “advice of receipt” obtained, in each case to the appropaate address or number as ser
forth below, Each norice shall be deemed effective on recelpt by the addressee as aforesaid; provided
that, notice received by facsimile transmission after 3:00 p-m. at the locarion of the addeessee of such
notice shall be deemed received on the fiest business day following the date of such electronic receipt.

B. Nodces o Distder shall be addressed to Distrcr’s Aurhodzed Represenmanve as follows:

To the District With copy to
Name: McCamey ISD Powell & Leon, LLP
Aren: Supedatendent Jan Hune, Aten: Sara Hardner eon

Or her successor

Address: 111 East 11" Sereer 113 Wild Basin Road #1006
Ciy/ Zap: McCamey, Texas 79752 West Lake Hills TX 78746
Phone : (432)632-3666 Phone : (512) 494-1177
Fas (432} 632-4219 Fax : {312 494-1138
Email: pohune metsd oo 13 net sleoa® powelllean com

C. Notees to Applicant shall be addressed w0 its Authorized Represencanve as fallows:

Alan Knepper, Peincipal
PV-LoneSoesalar, LLC

1328 Ponariae Steeet, Suire 100
Diecnver, Colomdn

Tel 213-378-2334

an knepper J comeast.nat
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with a copr o

Michael Fry

KL Andeews

Tel 469-298-15394
Fax: 469-298-1619
mike @ keatax.com

or at such other address or to such other facsimile transmission number aad to the attention of such
ather person as Applicant may designate by written aouce to District.

Section 10.2. AMENDMENTS TO AGREEMENT; WAIVERS.
Section 10,2, AMENDMENTS TO AGREEMENT: WAIVERS.

A This Agreement may nor be modified or amended except by an instrument or
instruments in writng signed by all of the Pardes and afier completng the requirements of
subsection B hereof. Waiver of any term, eondidon or provision of this Agreement by any Party
shall only be eftectve if in watng and shall nor be construed as a waiver of any subsequent
breach of, or failure ro comply with, the same term, conditon or provision, or a waiver of any
other teom, condition or provision of this Agreement.

B. DBy official acuon of the Distder's Boaed of Trustees, rthis Ageeemeat mar only be
amended accoeding o the following:
i Applicant shall submit to Districr and Comprroller:

a. a written request to amend the Applicadon and this Agreement which shall
specify the changes Applicant requesrs;

b. any changes t the informaton that was provided in the Application thar was
approved by District and considered by Comprroller;

¢ and any addivonal informaton requested by Districe or Compreoller
pecessary o evaluate the amendment or madification: and

ii. Compreoller shall review the requestand any addidonal informaron and
provide a revised Comprenller certificare for a1 kmiradon wichin 90 days of
ceceiving the cevised Applicarion and, if the cequest to amend the Application
has ot been approved by Comprraller by the end of the 90 day petiod, the
request 13 denied,

. It Compreollee haz ot dented the requiest, Distrlee’s Board of Trustees
shall approve or disapprove the request before the expiration of 150
davs after the request is filed,
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. Any amendment of the Agreemenr adding addidonal or replacement Qualified
Property pursuant to this Section 10.3 of this Agreement shall
v require that all property added by amendment be eligible property as defined by
Secton 313.024 of the Texas Tax Code;

u. clearly idendfy the property, investment, and employment informadon added
by amendment from the property, investment, aad employment information
in the orginal Agreement; and

. debine munimum cligibility cequizenents for the recipient of lumited value.

d.  This Agreement may oot be amended to extend the value limitadon time period
bevond irs ren year statutory term,

Section 10.3 [Intentionally Left Blank]

Section 10.4. ASSIGNMENT.

Any assignment of the interests of Applicant in this Agreement is considered an amendment
to the Agreement aad Applicant may only assign this Agreement, or a porton of this Agreement,
after complying with the provisions of Section 10.3 regarding amendments to the Agreement,

Section 10.5. MERGER.

This Agreement contains all of the terms and condirons of the understanding of the Pacties
relaing to the subject marter hereof Al pdor negotiations, discussions, correspondence, and
preliminary understandings between the Pardes and others relating herero ace superseded by this
Agreement.

Section 10.6. MLAAUINTENANCE OF COUNTY APPRAISAL DISTRICT RECORDS.

When appraising the Applicant's Qualified Property and the A pplicant’s  Qualified
[nvestment subject to a limitation on Appeaised Value under this Agreement, the Chief A ppraiser of
the Appratsal Districr shall derecoine the Marker Value thereof and include both sueh Marker Value
and the appropdate value thereof under this Agreement in its appraisal records.

Section 10.7. GOVERNING Law,

This Agreement and the transactdons c miemplated hereby shall be governed by and
interprered in accordance with the laws of the Stare of Tesas withour giving effecr m penciples
thereot relating ro contlict: of Ly or eules thar would direer the application of the laws of another
jucisdiction. Venue in any legal proceeding shall be in Upron Counry,

Section 10,8, AUTHORITY TO EXECUTE AGREEMENT,
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Each of rhe Parnes cepresents and warrnes thar iss undersigned representauve has been
expressly authonzed to execute this Agreement for and on behalf of such Paety.

Section 10,9, SEVERABILITY.

If any term, provision or condidon of this Agreement, or any applicarion thereof, is held
invalid, illegal or unenforceable in any respect under any Law (as hereinafier defined), chis
Agreement shall be reformed to the extent necessary to conform, in each ease consistent with the
intenton of the Parties, to such Law, and to the extent such term, provision or condition cannot be
so reformed, thea such term, provision or conditon (or such iavalid, illegal or unenforceable
application thereof) shall be deemed delered from (or prohibited under) this Agreement, as the case
may be, and the validity, legality and enforceabilicy of the remaining teems, provisions and
conditions contained herein {and any other applicadon such teem, provision or conditon) shall nor
in any way be affected or impaired thereby. Upon such dererminadon that any teem or other
provision is invalid, illegal or incapable of being entorced, the Parries hereto shall negotiate in good
faith to modify this Agreement in an acceprable manner so as o effece the original intent of the
Partics as closely as possible to the end that the tmansactions contemplared hereby are fulfilled o the
extent possible. As used in this Section 10.9, the term “Law” shall mean any applicable starure, law
(including common law), ordinance, regulation, mule, ruling, order, writ, injunction, decree or orher
official act of or by any fedeml, stare or local government, governmental department, commission,
board, bureau, agency, regularory authoriry, instrumenrality, or judicial or adminiseearive body having
jursdiction ever the marter or mattes in question.

Section 10.10. PAYENT OF EXPENSES.

Excepr as otherwise expressly provided in this Agreement, or as covered by the application
fee, each of the Partes shall pay its own costs and expenses relating to this Agreement, including,
but not limited to, its costs and expenses of the negoriations leading up to this Ageeement, and of its
petformance and compliance with this Ageeement.

Section 10,11, INTERPRETATION.

YWhen a reference is made in rthis Agreement o a Secdon, Arncle or Exhibit, such ceference
shall be ro a Secdon or Artdcle of, or Exhibir to, this Agreement unless otherwise indicated. The
headings conrained in this Agreement are for reference purposes oaly and shall not affect in any way
the meaning or inteepretanon af this Agreement. The woreds “include,” “includes" and "'i.:'lcludi.ng"
when used in this Agreement shall be deemed in such case w be followed by the phease *, bur nor
limited ro,”. Words used in this Agreernent, regardless of the number or gender specifically used,
shall be deemed and construed to include any orher number, singular or plural, and anv other
gender, masculine, feminine or neuter, as the contest shall require. This Agreement i the joine
peoduct of cthe Pardes and each proviion of this Agreemient has been subject to the munual
consultaton, aegotaaon and agreement of each Parey and shall nor be consteued for or aginst any
Paeoy,

Section 10,12, EXECITION OF COUNTERPARTS,
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This Agreement may be executed in multiple counterparts, each of which shall be deemed an
orginal, and all of which, taken together, shall constnure but one and the same instrument, which
may be sutficiently evidenced by one counterpart.

Section 10.13. PusLIcaTION OF DOCUMENTS.

The Parties acknowledge thar District is required to publish Applicaton and its requiced
schedules, or any amendment thereto; all economic analyses of the proposed project submirted to
Diseret; and the approved and execured copy of this Agreemenr or anv amendment therero, as
follows:

A Within seven (7) days of such document, the school distrier shall submir a copy o
Comptroller for Publication on Comprroller’s Inreener website;

B. Ditstrict shall provide on its website a link to the location of those documents posted
on Comprroller's websire;

C. This Secrion does nor require the publicaton of informatdon that is confidendal
under Secdon 313.028 of the Texas Tax Code.

Section 10.14. CONTROL; OWNERSHIP; LEGAL PROCEEDINGS.

Applicant shall immediately nofify Distact in wiitag of any actual or andcipared change in
the control or ownership of Applicant and of any legal or adminiserative iInvesugmiions or
proceedings initiated against Applicant regardless of the jursdiction from which such proceedings
unglnan:.
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Section 10.15. DUTY To DISCLOSE.

[f circumstnces change or addidonal information is obmined regarding any of the
representations and waerandes made by Applicant in the Application or this Agreement, or any
other disclosure requirements, subsequent to the date of this Agreement, Applicant’s duty to
disclose continues throughout the term of this Coneract.

IN WTTNESS IFHEREQF, this Agreement has been execured by the Parties in muldple
orginals on this 14th day of December, 2015.

PV-LONESTARSOLAR, LLC McCAMEY INDEPENDENT SCHOOL
~ DISTRICT
By B {‘“:ﬁ ?.j_;gu lt \mjf_gf_]'_ ’f"*-';_)" L
Authorzed R.i:pi‘t:sr.nta tve \ Bjr':

CHRISTY HOBGES, Presiddne
Board of Trustees

i |
5 hy oo A
hoae ™ TVE PR Er L il
Name: [70€ 5 L EILHErL

. A i Artest:
Title: fiaTrc 21260 KEO2E 0, TRTIVE :
By:
KIM SMART, Secretary
Board of Trustees
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ExHIBIT 1

DESCRIPTION AND LOCATION OF ENTERPRISE OR REINVESTMENT ZONE

A map of the revinvestment zoae 15 attached as the second page of this EXEUBIT 1 following the
legal descapdon:

Beginning at the poinr of the perimeter of the area designated as the reinvestment zone and at
the southwestern corner of Upton Counry Section 12 {Abstract 832) ar poine ar Lar
31.230200, Lon -102.28367,
Thence: Directly North approximately 870 feer to a point at Lat 31.252646, Lon -102.285726,
Thence:  Directly Wesr approsimarely 2500 feer to a poine ar Lat 31.252649, Lon -102.293636,
Thence: Direetdy North approzimarely 6230 feer to a poinrar Latr 31.269823, Lon -102.293799,
Theace: N T3°E for a distance of 4490 feet to a poiat at Lat 31.273076, Loa -102.279905,
Thence: Dicecty East for a distance of 11230 feet to a point at Lat 31.272301, Lon -
102.244097,
Thence: Direetly South for a distance of 6320 feet ta a pouat at Lar 31.254331, Lon -
102.244767,
Thence: 3 33°W for a distance of 7680 feet o a poiat at Lat 31.241617, Lon -102.264313,
Thence: Directly West for a distance of 6800 feer o a poiat at Lat 31.242014, Lon -102.283991,
Thence: Direedy North for a distance of 3000 feet to the starting potat at Lar 31.230200, Loq -
102.28567
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PV-LoneStarSalar LLC — Solar Project Value Limitation Application

Proprietary and Confidential



EXHIBIT 2

DESCRIPTION AND LOCATION OF THE APPLICANT'S QUALIFIED INVESTMENT

The Qualified Investment is described below:

< A 120 MV solar power generating facility containing:

- Photavoltaic (PV) Solar Panels and DC-to-AC [nverte £

- Tracker system Lnfrastructure;

- Collection Substation including High Volage Transformer, Switch Gear & Transmission
equipment;

- lnverter boses on concrete or gravel pads;
Fencing for safety and security, Video Security System;

- Telephone System and Dara Systems for communication aad remote monitoring;

- Maintenance trailer and office equipment;

- Meteorologieal equipmeat to measure solar icradiance & weather conditions: and
New or improved access roads and service roads,

and associated ancillary equipment necessary to safely operate, maintain, and transmit power to the
ERCOT grd.
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EXHIBIT 3
DESCRIPTION AND LOCATION OF QUALIFIED PROPERTY

All of the Qualified property will be located on 1500 acres of land in Upton Counrr, TX, in the
following Sectons:

- Sectdon 7, Abstmact 113, Block 3., CCSD & GGNG RR CO Survey, ~430 acres
Sectuon 6, Absteact 833, Block 3 ., CCSD & GGNG RR CO Survey, ~200 acres
- Jecton 8, Abstrcr 834, Block 3 ., CCSD & GGNG RR CO Survey, ~320 acres
- Secdon li, Abstract 983, Block 3 ., MM Moore Survey, ~640) acres
Secion 11, Abstract 1135, CCSD & RGNG RR CO Surver, ~110) acres

The qualified property may be more fully described as:

- A 120 MV solar power generating facility contining:
Photovolric (PV) Solar Panels and DC-to-AC lavecters,

- Tracker system infrastructure;

- Collection Substaton including High Veltage Transformer, Switch Gear & Trnsmission
equipment;

- lnverter boxes on coacrere or geavel pads;

- Fencing tor safety and secunry, Video Securitr Srstem;

- Telephone System and Dam Systems for communicadon and remote monitoring,

- Mainrenance trailer and office equipment:

- Mereorological equipment to measure solar irradiance & wearher condidons: and
New or improved access roads and service roads.

and associazed ancillacy equipment necessary to safely operate, maintain, and taasmit power to the
ERCOT grid.
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