






Biennial Progress Report for Texas Economic Development Act
CHART B1: Job Data for Applications 1000+

App Number   1048 Date  May 4, 2016 Form 50-773A
District Name   Calhoun County 1st Yr. of Qualifying Time Period 2018

Revised May 2014

Company Name  Formosa Plastics Corporation, Texas

CHART B1 - Only complete this for 
applications 1000+

Year 1     
(First 

Complete 
Tax Year) Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15

Tax year (YYYY) 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

1
Number of qualifying jobs1 applicant 
committed to create on application 
(cumulative)

10 10 10 10 10 10 10 10 10 10 10 10 10 10 10

2 Number of qualifying jobs1 applicant 
actually created (cumulative)

34 34 34 34 34 34 34 34 34 34 34 34 34 34 34

3
Median annual wage of qualifying  
jobs1 applicant created

$47,055 $47,055 $47,055 $47,055 $47,055 $47,055 $47,055 $47,055 $47,055 $47,055 $47,055 $47,055 $47,055 $47,055 $47,055

4 Total wages for qualifying jobs1 

applicant created
$1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874 $1,599,874

5 Number of non-qualifying jobs2 

applicant created (cumulative)
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

6
Average annual wage of non-
qualifying jobs2 applicant created

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

7 Total wages for non-qualifying jobs2 

applicant created
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

 Actual and projected data. Use actual data for prior years. Estimates are required for current and future years.

Notes:

1.

2.

3 Insert columns as needed to adjust beginning date of limitation per 313.027(a-1)(2).

Qualifying Time Period  Limitation Period3 Viable Presence Period

Jobs meeting all of the requirements of Tax Code §313.021(3).

For non-qualifying job definition see TAC §9.1051.

The CPA requests companies complete the electronic spreadsheet version of the form and submit identical electronic and hard copy versions of the spreadsheet (with any attachments) to the district. 



Biennial Progress Report for Texas Economic Development Act
CHART B2: Investment and Market Values for Applications 1000+

Date  May 4, 2016 Form 50-773A
Application Number  1048 Revised May 2014
Current Agreement Holder Name Formosa Plastics Corporation, Texas
ISD Name

CHART B1 - Only complete this for 
applications 1000+

Year

School Year 
(YYYY-
YYYY)

Tax Year     
(actual tax 

year)        
YYYY

Total Investment1            

(cumulative)

Market value2 of qualified 
property on Jan. 1 

BEFORE any exemptions

Market value less any 
exemptions (such as 
pollution control) and 

before limitation3

Taxable value of qualified 
property for purposes of 

M&O

0 2016-2017 2016 178,457,556.00       $496,200 $496,200 $496,200
0 2017-2018 2017 378,457,556.00       $114,588,000 $114,588,000 $114,588,000
1 2018-2019 2018 878,457,556.00       $570,496,200 $570,496,200 30,000,000              

2 2019-2020 2019 878,457,556.00       $541,996,200 $541,996,200 30,000,000              

3 2020-2021 2020 878,457,556.00       $514,921,200 $514,921,200 30,000,000              

4 2021-2022 2021 878,457,556.00       $489,199,950 $489,199,950 30,000,000              

5 2022-2023 2022 878,457,556.00       $464,764,763 $464,764,763 30,000,000              

6 2023-2024 2023 878,457,556.00       $441,551,334 $441,551,334 30,000,000              

7 2024-2025 2024 878,457,556.00       $419,498,578 $419,498,578 30,000,000              

8 2025-2026 2025 878,457,556.00       $398,548,459 $398,548,459 30,000,000              

9 2026-2027 2026 878,457,556.00       $378,645,846 $378,645,846 30,000,000              

10 2027-2028 2027 878,457,556.00       $359,738,364 $359,738,364 30,000,000              

11 2028-2029 2028 878,457,556.00       $341,776,255 $341,776,255 341,776,255            

12 2029-2030 2029 878,457,556.00       $324,712,253 $324,712,253 324,712,253            

13 2030-2031 2030 878,457,556.00       $308,501,450 $308,501,450 308,501,450            

14 2029-2030 2029 878,457,556.00       $293,101,187 $293,101,187 293,101,187            

15 2030-2031 2030 878,457,556.00       $278,470,938 $278,470,938 278,470,938            

Notes:

4. Insert rows as needed to adjust beginning date of limitation per 313.027(a-1)(2).

Prior to start of value limitation 
period or most recent year end. 

Insert rows as needed4.        

1. Total investment is all investment at original cost, including land acquired after filing of application. Investments made in a year should be reflected in the subsequent year’s market value.
2. Use appraisal values from CAD as available. For future years, use market value that the entity estimates will approximate the market value for ad volorem tax purposes in that year.
3. This amount is typically the taxable value for the purpose of I&S fund or debt service reserve fund.

Actual and projected data. Use actual data for prior years. Estimates are required for current and future years.

            Calhoun County

Value limitation period         

Viable presence period

The CPA requests companies complete the electronic spreadsheet version of the form and submit identical electronic and hard copy versions of the spreadsheet (with any attachments) to the 
district. 




