Economic Development

Biennial Progress Report for Texas Economic il At
Development Act Form 50-773-A

INTRODUCTION ' '

* You have been assigned an application number. Please verify this number on the website prior to complsting the form, This form will indicate the
sections you need to compliele based on application number.

« This form must be filled out by each applicant that is party o a limitation agreement.
» If the original application was made by & group of two or more companies, @ach company must complete this form.
« I the original applicant spill into two or more applicants after the ariginal agresmant, all current agreameant hoklers must complets this form.

+ Applicants should only complete the information for their years as an agreement holder, noting what year they were formed after the original agreement
was approved.

« Each agreement holder should respond as a current agreement holder in Section 2.
*» Appiicants should repor! their proportionate share of required empioyment and investment information.

» In addition to the Biannia! Progress Report required from each applicant that is a party to an agresmsnt, a separate Bienniat Progress Report
summarizing the combined applicants' data for the entire agreemenl must be completed.

» if ong of the applicants cannol provide this information, a summarization report must be completed by the schoo! district and signed by the
superintendent.

= Prajects spanning more than ane school district must compiete forms for each schaool district.
» Please return signed hard copy farms and electronic spreadsheets to the schook district before May 15 of each aven-numbered year.

Note:

» The schoul district that is a party to the Chapter 313 agreement is collecting the data required by Chapier 313.032 on this form for the Comptrofier of
Public Accounts {GPA).

« The CPA requests companies compiete the electronic spreadsheet version of the form. Please submit both an electronic version and a signed hard
copy version of the spreadsheet (with any attachments) to the district. Please contact CPA if you have questions about the form. The spreadsheat
version of this form can be downloaded at: www.taxasahead.orgitax_programs/chapter313/forms.php.

= Afier ensuring that ali forms are complete, the school district will forward that data to the CPA for inclusion In a statutorily required repor! to the Texas
Legislature.

SECTION 1. Applicant information

1. Application number _1 004

2. Name of school district WFrlpydadElSD -

3. Name of central appraisal districl (CAD)} appraising the qualified property in this schoot district Floyd CAD

4. Name of project on original application (or short description of facility) $DUth P|amsW|ndEnergy LLC —

South Plains Wind Energy, LLC

5. Name of applicant on original application

8. Name of company entering into original agreement with disfrict SOU thP!amsz_SIMEnergy,LLC R

7. If you are one of two ar more companias originally applying for a limitation, list all other applicants here and describe their relationships.
{Use altachments if necessary.}

The Economic Development and Analysis Division at the Texas Comptroller of Public Accounts For more :nformation, visit our website:
provides information and resources for taxpayers and lecai taxing entities. www, TexasAhead.orgftax_programs/chapter313/
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SECTION 2: Current Agreement Informatian N

1. Name of current agreement holder(s} Somh ,Pl,ams WlndEnergy t, LLQ,. e e -
2. Completa mailing addrass of current agreement holder 179 me?ms’t' SteSOO, B 05t0n,MA0211 1 e

3. Company contact person for agreement holder:

Tara Ormond Commmercial Asset Manager
617-960-9663 tormond@sunedison.com
e o < s oA L S s e S S

4, Texas franchise tax |D number of current agreement holder: 32052 7?263%

5. If the current agreement holder does not report under the franchise tax law, please include name and tax 1D of reporting entily:

Name e e A S B R S B Y e TaxID

6. NAICS Code of current agreement holder (6 Digit): 22 ‘E1 15 e e

7 If the authorized company rapresentative is different from the contact person listed above:

Same as above

o o s sy <omm R T
Complete Mailng Address o
e P

8. If you are a current agreement holder who was not an original applicant, please fist all other current agreement holders. Please describe the chain of
ownesship from the original applicant to the new entities. (Use attachments if necessary)

South Plains Wind Energy (SP1) has assigned 58.4% of the agreement to South Plains Wind Energy Il {(SP2). 3P1
retains 41.6% of the agreement. The terms of the assignment can be found in the Assignment and Assumption
Agreement that was signed on Oct 6, 2015. Both projects are currently owned by SunEdison.

SECTION 3: Project Timeline

1. Date original limitation agreement approved by SChooE GIBtEIC . . oo oot e i s o 12’812014 e

1
2. Firs! {complete) year of qualifying time period — after the date tha appiication is approved. See Tax Code §313.021[4]. . . 20 5 )

ticipatin f 2016
3. Date commercial operations began at the site of the project ... ... .coeeemiiuenenenniii e An, ) |paﬂg Q3 0_._ O

. 5 o 2016
4, First year af property value BmHAtion . ... ..o oiiiii i e . S —

wwﬁ;'lexasﬂhead.orgitax programsichapter313/
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Form 5D-773-A

SECTION 4: Value Limitation Details . ‘ .

‘. Bien _l_:'l.ia.}' " ng lf___ess:'.R'é:E_p:nfr.?i:- for Ic;}'as:._;Ecggé: ypim ;‘::;"_ + [,

1 Minimum Iimitation amount per Agreement (for enfire agreement): .. . c.c.iiiiii i ie e 20 Q{EEH‘JQ?O.OO -
2 Amount of qualified investment during the gqualifying time period the recipient committed to spend or allocate for 151.764.080.00
this project on application (nof total investmant). ........ ... i it e, R S D PR T
3 Total qualified investment made from the beginning of the qualitying time period through the end of the qualifying 72 219.456.00
time period or the last complete tax year, if still in the qualifyingtimeperiod. .. ... ... e I i
4 Has the size and/ar scope of the project changed, tesuiting in a material change in qualified property from that in -
e 1o 1141 R R R R R { ]

4a_ If yes, please describe on an attachment how the actual qualitied property — for which you are providing actual
and estimated market values on subsequent pages — differs from that property described in the agreemenl.
Incluge only property located in this schoal district,

5  What was the number of permanent existing jobs at this facility prior to application? 0
{Sea guidelines for definfion of GXISAG JOD.} ... ..« ovi ittt e e . )
SECTION 5: Job Details
1 For agreements before Jan. 1, 2014, does the agreement includes & delinition of “new job" other than TAC §9.1081(14){C), - P
as the rule existed at the time of application? . ... ... ... .. i i e e e z ! Yes ; 3 No

1a. If yes, please provide the definition of "new job" as used in ths agreemant. (Use attachments if needed.)

SECTION 6: Authorized Signature A . )

Atter this report and charts are complets, they should be reviewed and certitied to be complete by a company empioyee authorized to sign on behalf of the

company listed in Section 2.

By signing below, I certify that | am an employee of Southﬂamszd = ergXH LL C ___..acurrent agreemant holder of a fimita-
tion on appraised value who is authorizad to sign on behalf of the company. { attest tha contents o 'm and altachments ara true and correct (o
the best of my knowledge and belief and have determined that the plactronic copy is identical fo the hard copy of this report.

:'::.‘:’ Tara Ormond - SunEcison Commercial Asset Manager 617-960-9663

Pﬁm Nameuwagmggny Empl R T;ﬂe ’ et

NOTE: If you amend your report, you will need to resign and resubmit this section with your forms, charts or attachments.

. www.TexasAhead.orgftax_programs/chapter313/
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Biennial Progress Report for Texas Economic Devel
HART 11 dob Dat for ;

opment Act
=

App Number 1004 Date 5/15/16 Form 50-T73A

Dislrict Name Floydada ¥SD 18t Yr. of Qualifying Time Period 2015 Revised May 2014

Company Name South Plaine Wind Energy N, LLC i

Viable Presence Period
Limitation Period3
Year 1
(First s
Complete
Tax Year) Year 2 Year 3 Yoar 4 Year 5 Yaar & Year 7 Year 8 Year ¢ Year 10 Year 11 Year 12 Year 13 Year 14 Year 15
Tax year (YYYY)| 2018 2016 2017 2018 2018 2020 2021 2022 2023 2024 2028 2028 2027 2028 2029

Number of qualifying jobs' applicant
1 |committed to create an application 4 5 5 5 5 5 5 5 8 5 5 5 8 5 5

{cumulstive)
2 |Numbar of qualifying jobs' applicant 0 5 5 5 5 5 5 5 5 5 5 5 5 5 5

actually crealed (cumulative)
3 |Median annual wage of qualifying jobs! 0 $38,000 $38,000 $38,000 $28,000 $38,000 $38,000 $38,000 $38,000 $38.000 $38,000 $38,000 $38,000 $38,000 $38.000

|applicant created
4 Mw.w_”%m@mm for qualifying jobs' appl ol ss0000 siscooo|  $1s0coc|  $190,000f  §190.0001  $190,000 s190000] s$i90,000| s1e0000]  $1o0.co0|  $190000|  $180.000|  §190,000  $190,000
g [Number of non-qualifying jobs® applicant 0 0 0 0 0 0 [} (6] 0 0 0 8] 0 1] a

created (cumulativa)

Average annual wage of non-qualifyin
'Y it d aali ) %0 $0 50 50 50 %0 50 30 $0 $0 50 ) 50 50

jobs? applicant created
7 ._.Qm_ wages for non-qualifying jobs” o 30, 30 10 30 $0 %0 $0 $0 $0 80 30 $0| $0 £0

applican created

Actual and projected data Use actual data for prior yaars. Estimates are required for current and future years.

Notes:

1 Jobs meeting all of the requirements of Tax Code §313.021(3)
on see TAC §9.1051.

2. Far non-gualifying jeb def;

3 Insert columns as needed to adjust baginning date of hmitation per 313.027(a-1){2)

.._._._m CPA requests companies complete the alectronic spreadsheet version of the form m:n.m:u_.:z id

antical electronic and hard copy versions of the spreadshaet (with any mzmns.:m:.nmv to the district.




_w_m::_m_ Uﬂomqmmm Report for Texas Economic Dm<m_onaw3>oﬁ

Optager ! sinrent and Market Value  Aopbtications TEG0s

Date 5/15/16 Form 50-773A

Application Number 1004 Revised May 2014

Current Agreement Holder Name South Plains Wind Energy Il, LLC (58.4%) i@ Plaing Vg Eacrgy

ISD Name Floydada ISD 58.40%

, Tax Year Market value® of quaified Market value less any
cn_m;. School Year |(actual tax year) Total Investment' property an Jan. 1 BEFORE | exemptions (such as pollution Taxable value of qualified

Year (YYYY-YYYY) YYYY {cumulative) any exemptions contral) and befare limitation® | property for purposes of M&O

Prior 1o start of value Timitation

period or most recent year end.

Insert rows as needed’ 0 |2015-2016 2015 $ 72,219,456 | 3 s 13 s
1 2016-2017 2016 $ 134 455220 | § 36,112,280 | $ 36,112,280 | $ 11,680,000
2 | 20172018 | 2017 |8 134,455,220 | $ 123,698,802 | $ 123,698,802 | § 11,680,000
3 [201820197 2018 |[$ 134,455,220 | § 113,802,898 | § 113,802,898 | § 11,680,000
4 12019-2020 | 2019 |$ 134,455.220 | § 104,698,666 | $ 104,698,666 | $ 11,680,000
5 2020-2021

T T m— 2020 $ 134,455.220 | $ 96,322773 | § 96,322,773 | $ 11,680,000
6 2021-2022 2021 $ 134,455,220 | $ 886168951 | $ 88,616,951 | $ 11,680,000
7| 2022-2023 | 2022 |8 134,455,220 | $ 81,527,595 | § 81,527,595 | § 11,680,000
8 2023-2024 2023 $ 134,455,220 | $ 75,005,387 | $ 75,005,387 | $ 11,680,000
9 120242025| 2024 | § 134,455220 | $ 69,004,956 | $ 69,004,956 | $ 11,680,000
10 | 2025-2026 2025 3 134,455220 | $ 63,484,560 | $ 63,484,560 | $ 11,680,000
1 2026-2027 2026 $ 134,455,220 | $ 58405795 | § 58405795 | $ 58,405,795
12 | 2027-2028 2027 $ 134,455220 | $ 53733332 | § 53,733,332 [ § 53,733,332
Viable presence period 13 | 2028-2029 2028 3 134455220 | $ 49434665 | $ 49,434 665 | $ 49 434 685

14 | 2029-2030 2029 $ 134,455,220 | $ 45479892 | § 45479892 | § 45 479,892
15 [ 2030-2031 2030 $ 134455220 | § 41841500 | 8 41841500 | $ 41,841 500

Actual and projected data. Use actual data for prior years. Estimates are required for current and future years.

Notes:

1. Total investment is all investment at original cost, including land acquired after filing of application. Investments made in a year should be reflected in the subsequent year's market value.
2. Use appraisal values from CAD as available. For future years, use market value that the entity estimates will approximate the market value for ad volorem tax purposes in that year,

3. This amount is typicatly the taxable value for the purpose of 1&S fund or debt service reserve fund.

4. Insert rows as needed to adjust beginning cate of limitation per 313.027(a-1)(2).

The CPA requests companies noau_ﬂm‘nzm electronic spreadsheet version of the form and submit identical electronic and hard copy versions of the spreadsheat (with any attachments) to the district.




